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C O M M E ! Z C I A I J  A L C O H O L S  L I M I T E D  

T I w  nct o l m x t i n g  profits fw tltr yeat. s e w  S3l-,218.i4. and after dedwt ing  al l  
cl~ar.ges and rxpmsrs <,I opcl-nliona and matlngcrnrrlt, m ~ h i n g a a ( I c q u ~ t c  l ~ ~ ) \ i ~ i o n  
f w  IIOI.CIIHI d t ~ p r w i a t i m .  and a l w  pwv id ing  a wscrnr: fur r r . fw~d  tu (:wnrn,dil) I 'r iwr 
Sl :h i l i rnt ion Cc,rprn.ntim I.imitcd and Dq,nrtmrnL id  Mlmi t ioos  and 511p1dh. and 
l m n i d i n g  for I ) m ~ i n i < , n  l r ~ c ~ m w  t a x ,  t l w  n c l  prcditq were %~:$,~J.5!l.44. 

O f  tht: amount 01 $76,301.1:1 sr.1 u p  f w  r r s e n e  Sot. rcfund Lo C.I'.S.C. aral 11w 
I. 1 & S., nl,pnrxirnatt:ly $7:1.000 is vetwnnl,lr: as i-qntymtml ;wtirrat a~sist.;mrr 
g r a n t 4  fcw t l w  msinlsnaarr  ol wi l i ng  priers. I'innncial assistanrc gl.nntwl nwrrs 
~ m l y  a I'mction rrf lhc inrraast,d ccmts. :and is sul,j<:cL t o  refund i f  m r l  to t l w  ~ I . c I I~  that 
I!NW i tw t ~ x c ~ w  p ~ o l i t ~ .  

Dur ing  t l w  yvar d iv idmds nmr~un l inp  t,l f w l y  ccmts IW'. sI1aw wwt, paid lhc  
L '~ . c fw~ .~d  s 1 1 ~ 1 w s  of  the C < ~ ~ H I I ~ ,  and d i \ i d ~ n d s  o f  t w m t y  ~~~1115  pc1 s l ~ i i ~ w  W P W  p ~ i d  
cm l l le Crrnnmm sl~art~s.  Tots! rlividtwds pit id :mcwot rd  111 60.103.IKl. 

T h r  VHIIW of  t l w  COIII~IH~~'~ inwnlcwS I$ Iini-iI~evI p1~odur1s, V;IW ina tw id5 :and 
aupyrlie~. r tc .  as at  Rlarclr 31, 194.5, was yl.54:3.?11I.T,II. <x,mlr;~wd witla t lw  pr.c\i<n~s 
a f 235,240.19. T l w  ir~crrnsc in \ n l w  o f  L l~e in~vnl .c,r .~ is due t o  t l w  irwr~asin:: 
mrw t~n ts  <, fspi t i ls  put  irrlo I~ondcd w ; r t d ~ u s c  h~. rrnalwing. 

TIN, XIII~PIIIS a c o ~ t m l  i~ w d u c ~ d  by Y;14.:119.?2 1111. ~ ~ x p ~ m t l i t u w ~  i n  1~cspw1 1.0 ~~WIIIC 

ta r  ;mrl adjustrnant of snl,sidy fw prior p c ~ . i , ~ l i ,  l'lw C,ml,nnv's m:oounLs Ilavc LWPII 
i l w w v d  181, t" M a r h  :$I, 1944, b y  the Inccmr  Tar D~lri l t . tw(.nt. nud f i r d  nc~ l i cw  01' 
a~wssmt%t rrceivvd and pnymcnts made for t lw  lwviod u p  tc, March 31. 1942. The  
.;I~ndard pr.chLc IIHW I w m  ~ ~ s t i i l ~ l i ~ l ~ ~ d  ~ n d  1x1 Llnr hitiis 01. inf<mniglion ~ I I W  invi~il i~lt lc, 
any  SIII.~IWI. l i a l d i t y  fc~r inonnc lax  has hwn ful l) p l - < , \ i d ~ I  h r  in 1111. ~ccc~unts .  

VIIUI. Dir.t~c:lo~w wish LO IWCOKI and 10 V Y ~ I W S Y  I lw i r  ~ i r w v w  ~.c:pr.(.l% i n  1.11,: 1 1 e ~ i I l n  131 
\lr. I .aawnrr  Mecfnrlnnr. K.C.. rmc of y<lur. D i r w t o l . ~ .  h l r .  h l ~ d a ~ h n t ~  xas ems ,,I' 
t lw  cwiginal ah ;~ r r~ ldc l c~~s  o f  yoor C<,rnl,any. Ilr !>ad atnays a c t t ~ l  as yuur C<nnpar~>', 
l c g d  : ~ l \ i s e r ,  and , jo i r rd i,lc Ihmrd  in 1943. 

C,~rnnrandw I<. S. Mnc~lac I~ Im.  O.11.1<.. sn.; c l w l r d  a l)iw.tc,r o f  yaw C,mllsny 
a1 a m ~ c l i n g  < f t l w  1)irwtcrs Iwld >lay 28, lcJ4i. (:ommandvv 31;1cl;~cI1l:m is l ' r c ~ i d w ~ l  
r d  t l w  SLanr l~~-<l  Clwrnical C < m p ~ n y  I.imilt~rl. x l m : r ~ ~ v S s l v ~  ,\p.nl,s for y<mr i:O1lllliany. 
11,. lxinp I,<, w r  Ihcwd :& vn>t fund h s i r w w  cx lnwiww,  :und ~ t ,  w c  s w c ~  IW >\i l l  Iv 
r,l'g~wiil iissis1~11w I,,) YOIII. C101n~~my. 

K a s k r n  l~ is t , i l lw ics  l , i~ni lvd,  a u IWIII~ w ~ w d  wI>\idi;w>. \\a% i r ~ c ~ ~ ~ ~ ~ w ~ l v d  i n  l V 7  
1',u l l w  { n ~ r p o s ~ ~  cnf h ~ l l l i n g  :%nd d i%tr i lm l ing  Ix%w:tgv a l m h ~ l .  'l ' l~is s d , 4 i : y y  
wm~yx~ny  was i n a c l i w  firm 1937. w l t m  t l w  in,t'slrnvnl. I l ~ w r i n  \+it. wt . i l lm ,,IF 111~  
INIOLS. unt i l  l ~ s t  >en!.. n t t r i r ~ g  t l w  p w t  y ~ i u  <l l r r i l l ionh vrw 1 1 ~ 1 1 1 1 c d  i n  1111. I l w t w n  
l)isl,illwivs I.imilcc1 10 dm1 wit11 t l w  r ~ ~ ~ w s I , s  shic11 l t a w  l:~t,vly l w r n  r v w i ~ v d  I"or 
l i t  f I g  spirits. Z v t  pw1it-i o f  l i as lwn  l)i.lillwivs l. imilrd 11,t. t l w  1ra.t 
)CHI.. ;,I1 al.isir~g from t r imsx ' t i~ms i u  1wvvl.i~gt~ spirils. i l rumnt  10 Ic i -  IIIHII Si.~100.00 
tr f tw I,'.o\ id ing f i r  al l  c.\l,rrlwr ~ n d  t,;t\<:s. 

1 m r  C ~ m ~ ~ m y ' s  o p m a t i < m ~  and w l w  dur ing t l w  >car tmdm r < , \ i r n  \\vrc \ v q  
~ t l i s f w ~ c ~ q ,  wnd plant? arc <yvl. i~Iing ;$I ful l  capwi lh .  'l'lw lComl~;my's l ~ ~ i l ~ 1 i ~ ~ ~ s  :and 
~ q u i l m m t  Iwxr, I ~ c r r ~  wv!l tnaint;tinwl and o w  in g ~ d  i:c,rdili,~n. 

><>err l)iwc.lors s is l l  l r t  i ~ lw%*  Ilwil. in lqm~riat ion <I(. 111~ f i ~ i t l ~ l ' t ~ l  t ~ n d  vllicit.nt 
svn ikv. r w ~ l ~ w d  hy  t lw  ~ I I I ~  and w ~ ~ p l ~ ~ y w s .  

l h 1 ~ d t 4 1 1 y  w h i t t ~ v l ,  
on l ~ ~ l , : ~ l ~ ~ ~ f  11," l3<r*~d. 

(:. (i. h K l 3 T l , i \ l ) ,  
I 'w4d+v l .  







C O M M E R C I A L  A L C O H O L S  L I M I T E D  

Balance Sheet as at 31st March, 1945 

A S S E T S  
CI RRP;NT ASSETS: 

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 18.917.70 

Accounts rcceirablr-lrss rcserrc. . . . . . . . . . . .  67.511 3 1  

Inrentori~s- 
Spir.its in maturing warehouses, quantities 

determined from wa~.elrousr records. and 
valued tit cost . . . . . . . . . . . . . . . . . . . . . . . . . .  208.87843 

Finished products, raw materials and supplies, 
quantities determined hy actual count. \wight 
or mrnsurcment and valncd a t  cus t  . . .  247,89414 

8543,201.38 
Containers on hand. . . . . . . . . . . . . . .  1 6 4 5 5  S 559,93013 

-- - 

1'Rb:I'AID ESPENSI.:S. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15.94341 

FIXED ASSETS-at ws l :  
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6 . l i O i 6  
Buildings. plant and equiprnmt. . . . . . . . . . . . . .  iOi.64i.77 713.818.X3 

RlGlITS AND CONTRACTS. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  113.i92.09 

L 1 A H I L I T l k ; S  
C1 RIIIZNT LIAUII.ITII<S: 

Rank loan. . . . . . . . . . . .  SlOO, 000 0 0  . . . . . . . .  
. . . . .  Accounts payable and accrued c.lnrgrs. 129,262 J? 

Taxes pa>ahlr o t l w  tlnn inconre taxes. . . . . . . .  932.16 
Reserve for inwrnc and excess pri,fits taws. .  . 14,35413 
Dividend palahle on p ~ . ~ f e t w d  S I ~ H T C S .  . . . . . . . . .  3,000 00 
Dividend Im)ai~lr on amrmcm sharcs. . . . . . . .  10.025.X d 259.5iJ.46 

- ~ 

RESb:RVl? FOR DI~:PIII~CLATION OF FIXI.:D ASSETS 525,337 38 

CAPITAL STOCK AND S I  RPLI S: 
Preferred Stork-- 

Aulh<kised. issued and fully paid - -  
,50,000 8 7  crrroulatire. wmrrtihle. r ~ d w m -  
ahlc sharps of S5.00 each. . . . .  . 5230.000.00 

Common Strxh 
Authorirt?d- 

400.000 shal-cs xitlwut nomind 01. par nlue 

Issued and fully paid- 
200.51.5 shsrss. . . . . . . . . . . . . . .  190.U3i.00 

I<ntmxl Surplu- 
as per attachrd statcrnent.. . . . . . .  . . l i i  12 618.591 I? 

A U D I T O R S '  R E P O R T  T O  T l t E  S I I A R E I I O L D E H S  

We haw tx+mined thr  bcwhs and accounts of Commercial Alch, ls  Limited l i w  tlw w a r  ended 31st hlarch, 1945. and \re have chtninrd all lhe infwmaticm and 
rrplanations which w r  havr rrqnircd. 

In accmrdance with section 114 of the Drmirrion Companies Act, we report that the net profits of lias1er.n Distillrri~s Limitnl. a wlrolly owncd snlrsidinry company, 
have not hem inrludd in the nrronnts of Commen:id Almhols Limited. 

In our opinion, the above halancc shwt and the attached general statement or inmmr and expcndituw and stnternenl 111 enrnrd surplus ar* properly drann up so 
as to cxhihil a true and correct view of the statc of the company's aK8it.s and 111,: rcaults uf the opemtions lix the year. according 10 t l ~  1,wt of our information and 
the explarlations eirrn to us and as shown by tho bo&s of the company. 

(Si~ned)  h l r l X 1 U L D .  CIIRRI 1'. &! CC., 
Mcmtrml, 29th May. 1945. Clmrlered Amuenlnnls. 





-- 

s l o l l ,  .;!I? 07 





,for POWEl< PT,ZN'TS BOII ,EI(S  . 'TCII<RINES 

Sr1'II,1,S and C O N D U I T S  



PURCHASE YOUR 
COMPANY'S PRODUCTS 

Super-Pyro has been used 

in over 30,000,000 cars with 

satisfaction, in Canada and 

United States. 






