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C O M M E R C I A L  A L C O H O L S  L I M I T E D  

A S S E T S  

CUHHEUT ASSETS: 

Cash. . . . . . . . . . . . . .  

,4ceounts wceivable, including amounts due from 
Conrmoditr Prices Stabilization Corlx,ratiun 
Limited and the Department of hfunitions and 
Supply, totalling 82~%2.801.13, lcss resew?. . . . . .  

In\-entories-finished products. ran materials and 
supplies ar determined by actual count, ncipht 

. . . . . . . . .  or nteasurcrncnt and \ a l w d  a t   COB^.. 

Containers on hand 

. . . .  PREPAID k:IPEUSES.. 

ITXED ASSETS: 

Buildings, plant and rrluiprn~rlt-at cost 

Balance Sheet as at 31st March, 1944 

HIGIITS AND CONTRACTS..  . . . . . . . . . . . . . . . . . .  113.63209 

TIIOMAS AI1UOl.D 
C. GORDON Kt;RTl.AND 

1 Dirertws 

C I  RRb:RT 1,IkBILITIt:S: 

Rank loan. . . . . . . . .  . . . . . . . .  212.i.000.011 
. . . . . . .  Accounts payable and arrtnad vlnrgcs. 86.Zl7.23 

. . .  T a w s  paph le  +tltcc than incorrca tarcs.  9iO.81 
. .  Rcservc for inwme and ciress profits taws. .  4:3.80L.07 

. . . . . . . .  Di\.idmd payahle <,n grrfwwd shares. 5 . 0 0 0  00 
. . . . . . . .  Dividend payal,lc on ccmunon shams. 10.0?5 7.5 S 271,214.86 

- ~ 

I s su~d  and fully paid- 
2O0..jl.i shart:.;. . . . . . . . . . . .  190 .8~3700  



C O M M E R C I . 4 L  A L C O H O L S  L I M I T E D  

GENERAL STATE\IENT OF INCO\IE AND EXPEN1)ITIJRE 

For T h e  Yrar Encled 31rt .\larch, 1944 

S'I'ATE,1IEN'I' OF EARNEI) SURPLIIS 

For T h r  1 r a r  Endecl 31st \ larrh,  1944 

Br .<vc : r :  rr. C r w w - f l 4  \ l a t d ~  1943. . . . . . . . . . . . . . . . . . . . . . .  $190.582. h i  

. . . . . . . . . . . . . . . . . . . . . . . . .  Auo: NPI ircdit liar IIw >rat.. .57,730.23 



C O M M E R C I . 4 L  A L C O H O L S  L I M I T E D  

CORIPARATIVE STATE\lENT OF INCOJIE AND 
SURPLUS ACCOUNT 

For The  Years Ended 31st l larch 

NhZT OPERATING PROFIT. 

LESS: Executive salariw and fees.. . . 
Directors' tiw . . . . . . . . 
Lcgal fces . . . . 
Depreciation. . . . . . . . . . 
lncurne taw*  ... . . . . . . . 

NI3T PROFIT. .  . . . . . . . . . 
LESS: Prde1.1.1.ed dividrndi. . . . 

1942 
$260,497 41 

1.5.214.96 
3. 011.5 . 00 

36:3 . 110 
:14, 223 . 4.5 

117.r,oo oo 
-- -- 

F;IiO,:iKh 41 
~ ---- 

$ 90.111.1l2 
20. ooo. oo 

-- -- 

8 70,111.02 
39 , :1:311. 00 

-- -- 

$ XI, 77:1.02 
l1,6.212.09 

CO\IPAKATIVE STATE.:\IE.:UT OF F O R h l \ G  CAPITAL 

For The  \-cars lindcd 31st March 





85% & q n e ~ i a  
T H E  E F F I C I E N T  I K S U L A T I O N  

.for POWER P L A N T S  BOILERS T U R B I N E S  

S T I L L S  and CONDUITS 

I'roclr~ccd i r i  the ,forrrr o j  

P I P E  C O V E R I S ( ;  . I ( L 0 C l i S  

S E G \ I E Z T S  C E \ I E S T  



PURCHASE YOUR 
COMPANY'S PRODUCTS 

Super-Pyro has been used 

in over .'W,OOO,OOO cars w i t h  

satisfurtion, in Canada and 

Cititerl States. 






