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C O M M E R C I A L  A L C O H O L S  L I M I T E D  

. 
JUNE 11, 1943. 

T o  TIE SIIAREIIOLDERS: 

Your L>irectois submit herewith your Company's Twentieth Annual Report 
together with Balance Sheet as  a t  March 31. 1943, also statement of Profit and Loss 
and Surplus Account for the twelve-month period ending on that date. 

During the year dividends amounting to forty cents per share were paid on the 
Preferred shares of the Company, and a dividend of twenty cents per share was paid 
on the Common shares. 

The net operating profits lor the year were $191,162.48, and after deducting all 
charges and expenses of operations and management. making adequnte provision for 
depreciation, and providing for Dominion lncome and Excess Profits taxes, the net 
profits were $63,70056, whereas in 1912 your Company had a net operating profit 
of %260,497.43 and a net profit of $90,11202, 

The decrease this year in operating profit was due to the radical changes that 
were necessary in converting the plant from a molasses alcohol plant tu a grain alcohol 
plant. This necessitated new huildings and equipment which were built after receiv- 
ing the letter o! necessity from the Department of Munitions and Supply. This letter 
alzo enables your Company to apply lo  the War Depreciation Hoard to allow these 
expenditures, which amounted to $261.281.75, to be written ofi at an accelerated 
rale of depreciation. These chanses were made as far as possible while the plant was 
operating, hut due to the fact that supplies of our raw material, molasses, were 
exhausted before the new plant was ready fur operations, it became necessary for 
your Company during this period to purchase alcohol from another distillery to keep 
our customers supplied. To do this, and a t  the same time mainlain price ceilings. 
meant foregoing profits until your Company could get into full production again. 
The additions made to the plant and equipment increased the capacity of the plant 
by a little over fifty percent. This additional capacity is all being used for war work. 

After d ib ixx~i l l~  Sffl.103.00 i l l  divideuds, the carnrd surplus n d s  increased from 
$186,985.11 to $1WK),582.67. 

Your Cumpany's operations and sales during the year under review were very 
satisfactory. and the plants are operating a t  full wartime capacity. 

The Company's buildings and equipment have been w l l  maintained and are in 
good condition. 

Your Directors wish to express their appreciation of the iaithful and eflicient 
services rendered by the stall and employees. 

Respectfully submitted, 

On behalf of the Board, 

C.  G. KERTLAND. 
Prrsidenl. 



C O M M E R C I A L  A L C O H O L S  L I M I T E D  

Balance Sheet as at 31st March, 1943 

..I S S E T S  
CURRENT .ASSETS 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 7.824.87 

Accounts receivable, includin~ $106,766.51, the 
estimated amount due from Commodity Prices 
Stabilization Corporation Limited, less reserve.. 195,35536 

Inventories-tinished products, raw materials and 
supplies as determined by actual count, w e i ~ h t  
or measurement and valued at cost. . . . . . . . . .  135.691.13 

S338,933.36 
Containers on hand. . . . . . . . . . . . . . . . . . . . . . . . . .  9,247.95 

PREPAID EXPENSES. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

FIXED ASSETS: 
Rui!dinm, plant and equipment, a t  cost 

L I A B I L I T I E S  
CURRENT LIABILITIES: 

Bankloan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S SU,000.00 
Accounts payahle and accrued charges.. . . . 79.016.29 
Taxes payable, other than income taxes.. . . .  1,791.63 
I!npaid balance of provision for income and excess 

profits taxes. . . . . . . . . . . . . . . . . . . . . . . .  56.787. C*) 

. . . .  Dividend payahle on preferred shares. 5.00000 
Dividend payable on common shares. . . . . . . . . .  10.02575 S 212,62127 

RESERVE FOR DEPRECIATION OF FIXED ASSETS 267,04616 

CAPITAL STOCK AND SCRPLI:S: 
Preferred Stock- 

Authorized, issued and fully paid- 
50,0008' ; Cumulative convertible redeemable 
shares of a par value of 3.5.00 each. . . . . . . . .  $250.000.00 

Common Stock- 
Authorized- 

400,000 shares without nominal or par value 

Issued and fully paid- 
700,515 shares . . . . . . . . . . . . . . . . . . . . . . . . . .  190.837.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  RIGHTS AND CO!iTR.ICTS.. 113,652 W 
Earned Surplus- 

as per attached statement. . . . . . . . . . . . . . . . . . .  1SU.582.67 631,41967 

THORNS ARNOLD 
C.  GORDON KEKTLAKD ! Dir'C'ors 

CONTINGENT LIAHILITT-in respecl of containers in hand? 
oi  customers if  returned within ninety days of shipping date. 

\\G hare examined the hooks and accuunts uf Commercial Alcohnls Limiled fcbr the )-ear ended 31st March 1W3 and u e  have obtained all the information and 
e ~ ~ ~ i a n a t i m s  ahich n-e have required. 

Suhiect lo the final determination of the comoanv's liahilitv ior income and excess profits taxes hv the Denartment ai Katiunal Revenue. in our ooinion, the ahove . . 
Ijalance Sheer is properly drawn up so as to exhibit a true and correct vien- of the state of the company's afiairs, according to the best of our information and the 
eqhnat ions q i x n  to us and a; shown hl- the hooks ol the company. 

(Siqned~ llcDONALD, CL'RRIE 8 CO. 
Montreal, 2nd Junc. 1943. Charlcred Acroir,ztnnis. 



C O M M E R C I A L  A L C O H O L S  L I M I T E D  

GENERAL STATEMENT OF INCOMI.: iND EXPENDITURE 

For The Year Ended 315t 'March, 1943 

NET OPERATING PRO~l~--before the loll ow in^ deductions. . . . . . . . .  $191,16248 

Salaries and lees paid to executive officers. . $15.30001 

. . . . . . . . . . . . . . . . . .  Fees paid to other directors. 3,77500 

Legal fees. . . . . . . . .  . . . . . . . . . . . . . . .  40 00 19.115.01 

$172,04747 

Provision lor depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43,426.79 
----- 
$128,62068 

Provision for income and excess profits tares..  . . . . . . . . . . . . .  64,92012 

ST.ITEMENT OF EARNED SURPLUS 

For The Ycar Endcd 31st March. 1943 

BALANCE AT CHEDIT-31~1 March. 1942. . . . . . . . . . . . . . . . . . . . . .  $186,985 11 

Ann: Netprofit lortheyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  63,70056 

$250,68567 
DEDUCT: Preferred dividends paid and payable. . $20,00000 

Common dividends paid and payable. . 40.10300 60,10300 
- 

BALANCE AT CREDIT-31st March, 1943. . . . . . . . . . . . . . . . . . .  $190,582.67 



C O M M E R C I . \ L  A L C O H O L S  L I I M I T E D  

COMPARATIVE STATEMISNT OF IN(:OME .AND 
SURPLUS ACCOUNT 

For T h e  Years Endrrl 3lst March 

NET 0I'F:RATING PROFIT 

Less: Executive salaries and fecs.. . . 
Directors' lees. . . . . . . . . 
Legal fees. . . . . . . . 
Deprecialim . . . . . . . . . . 
Income taxes. . . . . . 

NET P R O F I T . .  . . . . . . 
IXSS: Preferred dividends. . . . . . . . 

LESS: G,mmon dividends 

A m :  Previous surplus. . . . . . 
Adjustrnent- prior periods. . . . 

LKSS: Taxes-prior periods 

EARNED SURI'LL'S 

FIXED ASSETS 
Lliss: Re.rnve lor depreciation 



COMMERCIAL ALCOHOLS LIRlITEU 

TIII.: E F F I C I E N T  I N S C I L A T I O N  

i 
I 

f o r  POWER PLANTS . BOILEIlS 
I TURBINES - STILLS and CONDUITS 



Super-Pyro has been used 

in over 30,000,000 cars with 

satisfaction, in Canada and 

United States. 






