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May 4, 1936 

'1'0 the Sl~arel~olders:  

Your Directors have pleasnre in submitting herewith your Company's 

'I'hirteenth .\nnual Report, together with the Balance Sheet as a t  March 31, 
I!l:l(i, and Profit and I.oss .4ccount for the twelve months period ending on tha t  

date, prepared in accordance wilh the provisions of the Dominion Companies 

Act, 1934, and amendments thereto. 

Your Company's net profits, after deductions of reserve for Depreciation, 

Bond Interest, Directors' Fees, :ind Income 'I'ax, amonnted to $15,226.:33, com- 

pared with the amount of %I,534..50 in the previous year. 

Iliiring the year your Company made expenditures which increased the 

amount of the fixed assets of yonr Company by 51li,103.00. The major portion 

o i  this amount was to provide for additional production in the Magnesia In- 

sulation Department. The sales in this Department showed a material increase 

over the previous year. 

Your Directors are continuing t o  iollow the policy of moderate expansion 

and making capital cxprnditurcs chiefly for th r  pnrpose of economy and in- 

crrased efficiency. 

Your Company's operations and sales during the year under review were 

satisfactory. All the Company's plants and equipment have been well maintained 

and are in good condition. 

Your Directors wish to express their appreciation of the faithful and ef- 

ficient services rendwed by the StaH and the employees. 

On behalf of the Board, 

C. G. KERTLAND, 

President 

D I R E C T O R S  

C. G. KBRTLAND A. LAFONTAINE, K.C. J. A. WALES 



C O M M E R C I A L  A L C O H O L S  L I M I T E D  
Balance Sheet as at 31 st March 1936 

- - -- - -  - - -- - - 

A S S E T S  
Cur ren t  Assets: 

CashonHand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Accounte Receivable. . . . . . . . . . . . . . . . . . . . . . . . . .  25.308.53 
LESS:-Reserve for Bad Debte.. . . . . . . . . . . . . . . .  300.00 

Inventories-Finiahed Products, Raw Materials 
and Supplies-at cost. . . . . . . . . . . . . . . . . . . . . . .  

Containers on hand-at cost.. . . . . . . . . . . . . . . . . . .  

Deferred Charges-Sundp Prepaid Expenses.. . . . .  
Investment  in  a n d  advances t o  Eastern Dis- 

tilleries Limited-a whollyirwned Subsidiary 
Company-at Kominsl Value . . . . . . . . . . . . . . . . . .  

Fixed Assets: 
. . . . . . . .  Buildings, Plant and Equipment-t cost 

I.EM:-Reserves for Depreciation.. . . . . . . . . . . . .  

Rights  a n d  Contracts: 

APPROI'ED ON BEHA1,I' OF THE BOARD: 

L I A B I L I T I E S  
Cur ren t  Liabilities: 

h n k  Overdraft.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
U m k  I a a n 4 c u r e d  under Section 88 of the "Bank .4ctn,by 

guarantee, and by pledge cnf $109,500.00 par value of the Com- 
pxny'sown Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Rills P ~ y a b l c S e c u r e d . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Accounts Payable and Accrued Expenses. . . . . . . . . . . . . . . . . . . . .  
Provision for Dominion, Pruvinrial and other Taxes . . . . . . . . .  

Reserve fo r  Containers: 

Six per cen t  fifteen year first mortgage convertible gold bonds 
d u e  1s t  December 1944: 

Authot.ized . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $125.00000 

Issued and Outstnnding. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
L~ss-Held by the Royal Rank oi Canadx .us Collaterd Security 

fur 1,om . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Capital: 

Preferred Stock: 

Authorized, ]sued and I~olly Psid-~2,50(t8mo Cumul~tive 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shares 

(Dividends are in arrears since 1st Octuber 1928) 

Common Stock: 

Authorized-150.000 shares without nominal or pRr vnlue 
. . . . . .  Issued and 1'uIIy Psid-100,000 shares. .  $300,00000 

Daficit-mat 31x1 hlerch 1935 . $68,834.50 
. .  Deduct: i iet Prulit for the- year. .  15,22632 53,608 18 

Contingent  Liabilities: 
Cuntninera in hands of Ci~stumrrr . .  . . . . . . . . . . . .  $35,815 85 

. . . .  -- 

A U D I T O R S '  R E P O R T  T O  T H E  S H A R E H O L D E R S  

We have made an examination of the books and aerounts of Commercinl Alcohols Limited far the yenr ended 31st hlarrh 19'36 mu1 ar haw obtained all the ir~frlrmntirln and 
erpleoationa required. 

We report that, in our nplnion, the above Balance Sheet and relative Statements of Income and Expenditure and Defirit, are proprr!? drawn up sons tr, exhihit a trtle 
and correct view uf the stale of th? Compnny's affairs and the results of the operatiom for the year, according to the lrrit oi our infurmntim and t l r  expl:ination: given to 
and a.3 shown by the books uf the Compnny. 

MOSTREL, 1st hlay 1936. (Signed) hIc.I)O?.I.%I.D. Cl-RHlli  & CO., 
Chartered Accountants.  



C O M M E R C I A L  A L C O H O L S  L I M I T E D  

GENERAL STATEMENT OF INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 31ST MARCH. 1936 

- 

Net Operating Profit for the year 

Deduct: 

Provision for Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Executive Salaries. 

Directors' Fees. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Bond Interest.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1,egalFees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deduct: 

Provision for Income Taxes. . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net Profit for the Year. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

STATEMENT OF DEFICIT 
FOR THE YEAR ENDED 31ST MARCH, 1936 

. . . .  Balance at Debit of Profit and Loss Account as at :3lst March, 1935. 68,834.50 

Deduct: Net Profit for the Year. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15,226.32 

Balance at Debit of Profit and 1.05s Account as at 31st March, 1936. . . .  553,608.18 
- 


