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CANADIAN WESTINGHOUSE COMPANY, LIMITED 

THIRD ANNUAL REPORT 

DECEMBER 31sr. 1906. 

The  Directors lierewitll submit b a l a ~ ~ c e  shcct for the year ended Deceinber 
31st, 100l;, together with profit and loss account for that date, showing a profit of 
$346,961 05 from the Company's operatious during tlie past fiscal year and a snrplus of 
$2i3,46'2.40 on Decen~her 31,t, 1!)01;, after payii~ent of a dividend of (;% on the Capital 
Stock en~ployed d ~ ~ r i n g  the year and the creation of a reserve of $to0.000 for depreciation 
of property and plant and $'zo,000 for fnture adjnstmei~ts of inventory of materials 
and products as occasion may require. 

The  plant and equipt~~ent  of the Conlpang have only reccntly been co~~~p le t ed  at  
costs less than present values; nevertheless, your Directors have considered it a 
conservative rueaswe to create a Reserve Fund for future depreciation. 

Your Directors have also thought best to create a reserve for possible reduction 
of values of material and prodncts on h a t d  at  close of the year altliough the amolu~t of 
these items as show11 on the statement correctly represents their actual costs according 
to a carefnl inventory. 

During the year the Capital Stock of tlie C o m p a ~ ~ y  was increased from two and 
one half &lliolis to five f nil lion dollars, and one million dollars of this increase was 
sold at  par to the shareholders. The  stateti~ent of assets included in balance sheet 
herewith snbmitted, sllows the application of this additional capital. 

The  gross shipments during the year increased approximately 40:;. compared with 
the previous year and about 100% compared with the year emled Decen~ber 31:t, 1004. 

Continued prosperity and business activity still prevail thronghout the Doniinion 
and the prospects for the coming year are favcrable for a further extension of the b~isiness 
of your company. Unfilled orders on January  st, 1907, aggregated $1,63;,65ii.00. 

By order of the Board, 

GEORGE WESTINGHOUSE, 
President. 



CANADIAN WESTINGHOUSE COMPANY, LIMITED 

ABSTRACT OF FINANCIAL STATEMENT 
FOR FISCAL YEAR ENDED DECEMBER 31sr. 1906 

GENERAL BALANCE SHEET 
ASSETS :- 

CASH, $ 1 0 5 , 9 9 0 . 0 9  
ACCOUNTS AND BILLS R1iCEIVAlX.E 9 1 0 , 8 6 S . 4 5  
PROPERTY A N D  PI.AN', ( i ~ d ~ d e s  Air Brake and E l e c t r i c  

P r o p e r t i e s ,  R e a l  E s t a t e .  General Otlice B u i l d i n g .  
I l q u i p m e ~ ~ t .  S u n d r i e s  and P a t e n t s ,  K i g l ~ t s  n n d  
I , i ce i i ses , )  - - 2 , 4 7 1 , 4 1 1 . 0 Y  

INVENTOXY OF MAT1IRIAI.S .4ND PRO1)UCTS ON IIANI), 
DECriarnEK i i l s t ,  1$)0(i,  9 7 2 , G i 4 . 9 7  
I hrSURANCE U N E X P I R E D  A N D  T A X E S  PAID I N  ADVANCE 9 , 4 2 9 . 1 6  

LIABILITIES :- 
CAPITAL STOCK : 

AUTHORIZED - - $.5,ofl0,oo0.oo 
ISSUED - $ 3 , 4 8 9 , 0 0 0 . 0 0  

ACCOUNTS A N D  BILLS PAYABLF: - 3 1 , 9 2 1  .:S 
RRSERI'X FOR DHPRECIATION OP PROPIIKTY AN11 I7I.ANT 1 0 0 , 0 ~ . 0 0  
BESER\'E FOR INVENTORY .IDJUSTMRNT - 2 0 , 0 0 0 . 0 0  
PROFIT A N D  LOSS ACCOUNT' 2 i 9 , 4 5 2 . 4 0  

PROFIT AND LOSS ACCOUNT 

N E T  BALANCE, BROUGHT YORW.4RD J A N .  l s t ,  1 9 0 6  $ 2 3 3 , 0 1 1 . 3 5  
NET EARNINGS,  FISCAL YE.%R R N D I N G  DEC. : S l ~ t ,  1 9 0 6  - $ 3 4 6 , 9 6 1 . 0 . 5  

LESS D I r r n ~ N r , s  PAID FOR lnm; - ,$li9,~.50.00 
LBSS RHSEKVE FOR Dl iPRECIATION OR 

PROPERTY A N D  PLANT - 100.030.00 
LESS RE:SEXVR FOR IXVENTORY AIIJUSTMRNT 2 0 , 0 0 0 , 0 0  2 9 9 . 5 5 0 . 0 0  47 ,411 .0 .5  

BALANCE CARRIED FOR\VARI), JAN. 1!)0i $ 279,452.40 

I h a v e  e x a m ~ i r ~ r d  the a l n w e  s t a t e m e n t  w i t h  the b a l a n c e s  as s11ow11 b y  t h e  C o n ~ p a u y ' s  b o o k s ,  and 
find the s a m e  to be correct. 

H a m i l t o n ,  C a n a d a ,  
F e b r u a r y ,  22nd, 1 9 0 7  

J. J .  M O R R I S O N ,  
Audifor. 


