






CANADIAN POWER AND PAPER INVESTMENTS, LIMITED 
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Balance Sheet 

aJ at December ~ r s t ,  1933 

ASSETS 

Cash in Bank. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 7,633.60 
Investments: 

Bonds. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 415,056.05 
Preferred Stocks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,411,290.93 
Common Stocks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,050,491.35 

6,876,838.33 
The aggregate value of these Investments based on available 

market quotations, or in the absence thereof, estimated fair 
values at 31st December 1933, was $1,747,824.87. 

Accrued Revenue on Investments (including dividends declared 
and,pa able in the immediate future). . . . . . . . . . . . . . . . . . . . . .  33,894.53 

~ r e p a l d  Zharges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  916.66 

$6,919,283.12 

LIABILITIES 

CallLoans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 843,208.00 
Secur~t~es  havmg an aggregate value of $924,776.25, based on 
available market quotations or in the absence thereof estimated 
fair values a t  31st December 1973, have been hypothecated as 
collateral to these loans. In addltlon thereto, securities, lodged 
in safekeeping and having a value determined as aforesaid of 
$776,831.02, are considered b the depositary as additional 
collateral to its loan under t l e terms of the hypothecation 
agreement given in respect to the sald loan. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Accounts Payable 
Interest on Debentures (payable in Canadian or U.S. Dollars 

and Sterling) : 
Due 1st August 1933 and unpaid..  . . . . . . . . . . . . . . . . . . . . . . . .  $ 60,000.00 
Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  50,000.00 

110,000.00 
Five Per Cent Thirty Year Debentures, Series "A", due 1st 

February, 1958, outstanding. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,400,000.00 
xFive Per Cent Cumulative Convertible Preferred Stock: 

Authorized-100,000 shares of $50.00 each. . . . . . . . . . . . . . . . . .  5,000,000.00 
. . . . . . . . . . . . . . . .  Issued - 50,000 shares of $50.00 each. 2,500,000.00 

(Dividends in arrears smce 1st November 1931) 
xRedeemable in whole or in part, a t  any tune after 1st January 

1934, on 60 days' notice a t  $52.50 per share plus accrued and 
unpaid dividends to date of redemption. 

Common Stock: 
Authorized-250,000 shares of no par value. 

. . . . . . . . . . . . . . .  Issued -100,000 shares of no par value.. 950,000.00 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Surplus 115,404.16 

Approved on behalf of the Board: 


