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Architeotursl Bmnze and Iron Worka, Toronto, ont. 

bern taken a t  or brio\\. cost; any hoods tha t  may be 
consiclrrrd obsolete h a w  brrn takrn a t  the scrap value, 
and adequate rrsrrrrs hare been provided to guard against 
any shrinkage in value. 

The Company has no outstandini: Bonds, Urbrntures, 
Mortgages or prior lirns of any description, other than a 
nominal charge of %2,750.00 on properties purchased, and 
on which existing AIortgagrs still curront are not yet 
due. 

While tho amount at the credit of Current Accounts 
and Bills Payable is in excess of last year, this has brrn 
caused by the incrmsr in  our Inventory of raw materi;tls, 
M'ork in  Progress, Pay Rolls, rtc., nocrssitatrd by the 
in~rrasecl volume of orders booked. On the other hand 
the liquid conrlitior~ of the Company's Assets may be 
noted, t h r  total of our liquid Assets amounting to S16,081,- 
604.04, or nearly S8,00,00.00 in cxcrss of our current 
liabilities. 

In our last Annual Report, Shareholders were advised 
that owing to the n~anuhctur ing  and distributing 
facilities of the Company boing overtaxed additions and 
extensions had bcrn authorizrd. These arc now practi- 
cally completed ilnd equipped, a t  itcost of $1,890,775.81, 
and will enable us to m;~nuIacture to greater advuntage. 
The totul floor arru of our scvcritl mnnufilcturing plants 
is 2,055.464 squnrr feet, and our Pay Roll for 1920 
amounted to ovrr S6,OOO,OOO.00. 



Thr outlook for the r1ectric;d inrlnstry is most pro- 
~nising, as the denland for hydro-r.lectric power is grratly 
in excess of thr supply. The rcwson for this condition, 
fitvorable to the electrical industry, is brctluse thr usr of 
c-lrotric power lrarls to more ec,ononlici~l opemtion of 
industries and public utilities, and thr convrniont use of 
numerous housrhold appliances for hrt~ting, cooking, 
lighting, etc. A survey oP Canada's availnblr water 
power shows nrarly 20,000,000 horsr power available, of 
which only about 2,000,000 horsr power has been utilized, 
but othcr powers will be devrloprrl 51s the nrrd arises, and 
will afford a growin6 and continuing n~arkr t  for electrical 
nlaohinery and app1i;mcrs. 

In concluding this Rrport, rvhich 1 am signini: on 
brhall of thr Dirrctors as Presirlrnt and Grnrml hlana6er 
of thr Company, I haw to sny that I do so for the last 
time, having rlccirlrrl to rrtire from thrsr responsible 
positions. Sincr I organized a syndicatr thirty-thrrr 
gears ago, Tor the purpose of investigating the possibilities 
of thr rlrctrical industry ;IS a firlrl for invrstment, I have 
rnaint;~incd a policy of personal control iuld direction of 
all details of tho businrss, large and small. Thr Capital 
of the originill syndicate, from xvhich our prrsrnt Comp;my 
sprung, was $10,000.00, whrrras our Assrts to-day are over 
.T31,0OO,000.00. This rmmrk;~hlr girowth nrcrssitiltrd a 
corrrsponding innrri~se in rrsponsihilitirs, anrl I hare 
concluder1 that i t  is not only fair to mysrlf to ask for a 
mcwsurr ol rrlirf, hut also nonr t h ~  Ic..q+ fair to thrinterrsts 



of the Shareholders that younger men should succeed 
me and carry on. During my long period of service I 
have been fortunate in maintaining the respect and 
confidence of your Directors with whom it  has been my 
privilege to be associated in our mutual efforts towards 
building up a great and prosperous Canadian industry, 
and they have expressed the desire that I accept the 
position of Chairman of the Board of Directors, in which 
position I will be able to continue to keep in touch with 
the affairs of the Company, and my services will be avail- 
able for assistance and advice when required. 

FREDERIC NICHOLLS, 
President. 
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@ 
M O N I ~ E A L  CABLE ADDRESS: "PRICEWATER." TORONTO YEW Y O ~ K  
TOrnNTO C H I C A W  
WlNNlPEC PHlUOELPHl l  
VANCOUVER PRICE, WATERHOUSE & CO. BOSTON - 5 1 .  LOUIS 
BUENOS AIRES PlrrSBUllC 

880 OE J I N E I ~  CHARTERED ACCOUNTANTS CLEVELAND 

"1LPAR4150 DETROIT 
MILWAUKEE - 
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$AN FWNCISCO 

PARIS 
LO3 LNGELES 

ROTTERDAM 
SEATTLE 

. 
CAIRO 
ALEXANDRIA 

Royal Bank Building, 
Toronto, February "lst, 1T21. 

To the Sharrholdrrs 
of the Can;di;tn Gt.nrr;~l IClrctric Conipany, Limited. 

\Vr  har r  rx;uninrrl t h r  books tund :~ccoi~nts  of the Canadian 
Geneml Electric Company, T.intited, and of its subsidiary 
Companies, for the. year rnding 1)ecnither 31st, 1920, and 
have obtained all the. infonn;~tion and rsplunations which I\-e 
r~,cluired. 

The chargrs d u r i l i  the yrar to the Property ~ \ rcounts  
rrpresent only ;~c tu ;~ l  additions, ~>strnsions or permanent 
improremrnts, and sufficiimt pr&.ision has brrn m ; d r  for 
drprrcintion of Plant and Equipment. 

r .  I h e  iur~.ntorirs of R;IW- hlatrrial, Supplies. \Vork-in- 
Prokress and .\Ianuf;~cturrd Products \ v r r r  t i~ken in accnrd- 
ancr with th r  Comp;my's usual cmstom, ;mrl hare hem r.rrtified 
to by rrsponsible officials. Thr  mluntions h a w  been accc~ratr- 
ly made a t  cost or n~a rkc t  rnlur, w.hicherrr \\-as lo\\-rr, anrl 
rrserrrs arc. carrird to  provide a&~iiist shrinlca~r in r;~lucs. 

Full provision has hrrn iii:~dr for Do11btRi1 L\crounts 
Krcriv;~hle, and for all nsrerl;rinablr 1i;tbilities. 

The cash on hmirl, Inrestmrnts and thr  Bank Balances 
have been rrrifird by il~:tual ilisprrtic~n or by properly crrtifird 
statements. 

\Vr crrtify t h ; ~ t  in our opinion t h r  n t t ;~ r l~ rd  Balance Sheet 
i s  proprrly rlralv~~ up  so 11s to exhibit a true and rorrrot view 
of t h r  state of thr Con~pany's affairs, nccordinrj to the hest of 
our infornlation ;uitrl tlir rxplnnntions girrli us, and as shown 
by t h r  Roolis of thc Company. 

I'RICIC. \ V . Y ~ ~ I < l I O ~ ~ S K  & CO.\IPAXY, 
.4uditors. 



CASA1)IAS GENERAL KLEG 
.AXD SCBSIDTARY 

TRIG GOMPASY, LIhlITED 
COhlPASIES 

COSSOLIDATED SHEET, 31st DECELIRER, 1920 

.lSSE'I'S. 

C,\PIT.\T. .\SSE'I'S- 
I,and, Ruildings, ctc., a t  Toronto, 

Prtrrboro, Rriddc.bur& Stratford, 
hlontreal, Hrnnch Off~ccs, a i d  Po\vrr 
Plant at Sussau. . . . . . . . . . . . . . . . . . . . . .  SS,280,299.53 

llachinrry and Tools. . . . . . . . . . . . . . . . . . .  5,5Z3,625.96 
Pattrrns and Drawings. . . . . . . . . . . . . . . . .  918,128.35 

. . . . . .  Patents, Contrncts and Goodwill. 1.00 

Total Capital Assets. . . . . . . . . . . . . . . . .  .S14,752,057.87 
CT'RREST ASSETS- 

Inventory of Raw Lfnterial, 
Supplies, \Vork in Pro- 
gress and Finishrd Ma- 
terials, including espen- 
diturrs on Contracts ilcss 

. .  collrctions on account). $9,S%2,96!).55 
Accounts Recrirablc (less 

Reserve for Doubtful 
Accounts) . . . . . . . . . . . . . .  4,757,942.17 

AIortga8es Receivable.. . . .  90,000.OO. 
Inrestnirnts. . . . . . . . . . . . . .  394,086.30 
Cash on hand and in Ranks. :343,824.29 
Prepaid Insumnce Prem- 

iums, etc. . . . . . . . . . . . . . . . .  102,751.73 

Total Current .lsscts 16,081,604.04 

Issucd. . . . . . . . . . . . . . . . . . . . . . .  S 8,754,400.00 
Prrfrrrrcl-.luthorizrrl and Issued. . . . . . .  2,000,000.00 

MoKTG.~;~: .:RI.I(;.Y~I~SS or PROIJERI'IES 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  PURCHASEI) 63,750.00 

COSTISGEST J.I.ARII,~~ES . . . . . . . . . . . . . . . . . . . .  ,509,667.57 
C~RREST A c c o r s r s  .isn Rr1.r.s P A Y A ~ I . :  8,463,245.07 
DIVIDESD OX COAIAIOS STOCK ACCRTTI), 

paid January lst, 1921. . . . . . . . . . . . . . . . .  171,977.59 
RESERVE FOR . . . . . . . . . . . . . . .  3,091,949.40 

SURPLUS per a\ccount Annesed- 
Reserve. . . . . . . . . . . . . . . . . . . .  S.i,OOO.oOO.O0 
Profit and Loss. . . . . . . . . . . .  

- 



CONSOLIDATED SURPLUS ACCOUNT. 

Profit for the'yenr ended December 31st, 1920, 
before providing for Depreciation and Interest 
on borrowed Capital. . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,213,731.14 

Less- 

Reserve for Depreciation of Plant 
and Equipment. . . . . . . . . . . . . . .  %30,741.93 

Interest on borro~verl Capital.. . . .  336,300.14 , 
- 857,042.OI) 

Net Profit for the Year. . . . . . . . . . . . . . . . . . . . . . . . . .  S1,356,689.05 

Less-Dividends Paid: 8% and bonus of 29; on 
. . . . . . . .  Common, and 7% on Preferred Stock 1,014,114.25 

Surplus for the Year.. . . . . . . . . . . . . . . . . . . . . . . . . . .  S :342,.574.80 

Add- 

Undivided Profits as a t  December 31st, 1919. . . . .  436,097.48 

Balance nt creditiprofit and Loss . . . . . . . . . . . . . . . .  S 778,672.28 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Reserve 5,000,Oo.OO 

. . . . .  Surplus per Ralnnoe Sheet. 
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Totall 1)iridencls . . . . . . . . . . . . . . . . . . . . . . . . . .  .511.51.5.19 6.39 
Rwrrrr for Dcprm-intion . . . . . . . . . . . . . . . . . .  .5.091,!)4 9.40 - -- 
Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . + . I  1S.672.28 

- . - - - -- . 
. . I otnl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .S'Z2.RKi.R1 8.07 
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