
LNITBD 



Annual Report 
+ of the Board of Directors 

for the Year ended 
Dec. 31st, 1915 

Canadian General Electric Company 
Limited 



C A K A D I A X  GENERAL K L E C T R I C  COMPASY 
LIMITED 

OENBKAL OE'E'IGES 

(:OH. K I N G  ,\Nr) SIMCOR STRRKI'S, TORONTO.  OWI'. 

SIONTREAL.  QliR. HEGlNA, SASIi.  

I IALIFAX, N.S. SASKATOON. SASK. 

OTI'AWA. O h T .  CALGARY. ALTA. 

(:OIIALT. ONT. E:I)MONTON. ALTA. 

S O U T H  PORCUPINE.  Oh'T. NELSON, R.(:. 

F O R T  WILLIAhr .  ONT. VANCOUVER, B.(:. 
\YINSIPKG. MAN. VICTORIA.  R.<'. 

13RISCl~: l ~ l ' l ~ l ~ : l < T .  1I .G 

FAGTOHIES 

CANADlAK GBNBRAI. El.ECTRIG (XI., I.IMI'I%D 
I'P.TRRRORO, O h T .  TORONTO.  O W .  

TOHONI 'O ,  ONT.  I'ICTRRRORO. O W .  
MONTRRAI., QlYE. 

, \ K ~ : H I T R ~ : ~ . I ~ I I A I .  B R O N Z E  .\XI) I R O N  W O R K S  

T O R O N T O  



C A N A D I A ~ ~ G E N E R A L  ELECTRIC GOMPANJ- 
LIMITED 

DIRECTORS 

W. R. RROCK, Hon. President and  Chairmen of the Hoard 

1.T.-COL. FREDERIC NICHOI.1.S. Presidsnl. 

W. D. MATTHEWS, Vice-President. 

HON. J. K. KERR, H.G.. Viw-Pnaident. 

SIR WM. MORTIMER CLARK. COL. THE HOK. 
LL.D., K.C. SIR J. S. HENDRIE. C.V.O. 

H. C. COX. SIR WILLIAM MACKENZII~:. 

A. E. DYMENT. F. GORDON OSLER. 

SIR RODOLPHF: FORGET. .I. K. L. ROSS. 

SIR HERBERT HOLT. 

SECRETARY 

AND ASSISTANT GENERAL MANAGER 

J. J. ASHWORTH. 

SOLICITORS 

I<ERR,:I)AVIDSON, PATERSON Rr MaFARLANI). 

RANKERS 

THE BANK O F  MONTREAL. 

THF: CANADIAN BANX O F  COMMERCK 

THE DOMINION BANK. 

STOCK TRANSFER AGENTS 

XATIONAL TRUST GO., LIMITED, TORONTO. 

NATIONAL TRUST CO., LIMITED, MONTREAL. 

CANADIAN BANK O F  COMMERCE. LONDON, ENGLAND. 



DIRECTORS 



ANNUAL REPORT OF THE DIRECTORS 

M BE SUBbClTED TO T E E  SEUlBBOLDER8 AT THE 

ANNUAL QENEUAL MggTMQ OF TBg COMPANY IN TORONTO. 

ON WEDNESDAY. MARCH Pnd,  1816. . 
Your Directors submit herewith the Balance 

Sheet of the Gompany as upon the 31et day of Deoem- 
ber, 1915, also Statement of Profit and Lose for the 
year, and Certificate of Messrs. Price, Waterhouse & 
Company, Chartered Accountants. 

A referenoe to the Statement of Profit and Loss 
will show that a profit of $1,219,513.86 was earned, 
and that, after deducting interest and the sum of 
W6222.57 for depreciation, there remains a net profit 
of $764,378.97. From this amount, $698,022.32 hae 
been paid in Dividendwand the balance of $66,356.65 
carried to the oredit of Profit and Lose. From the 



total at the credit of Profit and Loss Account the 
sum of $300,000.00 has been transferred to Reserve, 
bringing the amount. at the credit of Reserve 
Account to $3,000,000.00, and leaving a balance of 
$707,119.03 at the credit of Profit and Loss. 

Your Directors draw attention to the fact that 
there are no Current Liabilities other than Accounts 
Payable, which are at a minimum. On the other 
hand, we have Gash on hand and in Banks amounting 
to $477,631.09, Investments $150,977.24, which, added 
to the amounts set opposite Bills and Accounts Re- 
ceivable and Inventory, leaves us with total Liquid 
Assets of $7,472,232.85. 

Since the end of our fiscal year our cash position 
has further improved, the balance of the Deferred 
Liability for the purchase of Allis-Chalmers-Bull&, 
Limited, amounting to $400,000.00, having been paid 

p f f ,  and the Bonded Indebtedness on properties pur- 
chased reduced by $195,000.00. 



Arohitwhlral Bra- and I m  Worh,  T o m t o .  Oat. 

Followin& the usual policy of the Company, our 
Inventory has been taken at or below cost, and suffi- 
cient allowance has been made in respect of any 
goods considered to be either obsolete or not readily 
saleable. 

Our Machinery and Supplies sales have been much 
lessin volume and amount owing to war conditions, 
than in years when business was nordal, but this 
shrinkage has to some extent been o h t  by orders 
for munitions, which, however, involved a very con- 
siderable outlay in special machinery and tools. 

While it is impossible to foreaast the trend of 
future business conditions, your Directors are able to 
state that for the past two or three months the volume 
and value of orders booked have materially increased, 
and it is hoped that the improvement will continue 
during the year. 

A t  the outbreak of War the Company undertook 
to raise and maintain a detachment of twenty-five 



Carbon and Tundmtan Lamp Works. Toronto, Ont. 

electrical and mechanical engineers for service durink 
the continuance of the war, and this detachment has 
been, and will be, continuously maintained at its full 
strength until peace has been declared. 

It will also be of interest to the Shareholders to 
know that no less than 638 members of our staff have 
up to date enliste4 for overseas service. Of this number 
26 are officers and 69 non-commissioned officers, but 
our Shareholders will rebet to learn that from 
information received to date, 10 have been killed in 
action, 11 have been wounded, and one is missing. 

FREDERIG NICHOLLS, 
President. 



CERTIFICATE OF CHARTERED ACCOUNTANTS 

Royal Rank Building, 
Toronto, February 28th. 1916. 

To the Shareholders of the Canadian General Electric 
Company, Limited. 

We have examined the books and accounts of the Canadian 
General Electric Company, Limited, and of its subsidiary Com- 
panies, for the year 1915, and find that the annexed Consolidated 
Balance Sheet and Surplus Aroount am correctly prepared there- 
from. 

During the year there have been charged to Capital Aooounts 
only expenditures in respect of actual additions, extensions or 
permanent improvcrnenta. Sufficient provi~ion has been made 
for Depreciation of Plant and Equipmont. 

The Inventories of Raw Material, Supplies, Work in I'rogres~ 
and Manufactured Koduots have boen taken in aooordance 
with the Company's usual custom, and have been certified to by 
responsible officials. The valuntions have been accurately 
made a t  or below cost, and sufficient allowance ha8 been 
made in respect of any ioods con~idered to be rither obs0Ie1e 
or not readily saleable. 

Reacrves have been made for Doubtiul Accounls and Notea 
Receivable and for all uscertainahle liabilities. 

We have verified the Cash, the Investments and the Hank 
Rnlnncew by nntual inspection or by properly certifi~d atat-- 
rnents. 

We certify that the annexed Balance Sheet a t  31-t Decem- 
ber, 1915, is properly drawn up so as to show the true financial 
position of the Company at  that date, and that the Surplus 
Account shows the correct result of the operations for the year. 

PRICE, WATEREIOTISF: & CO. 



CANADIAN GENERAL ELEC TRIG COMPANY, LIMITED 
AND SUBSIDIARY COMPANIES 

CONSOLIDATED BALANCE SHEm, 31st DECEMBER, 1915 

ASSETS. 1,IARILITIES. 

CAPITAL ASSETS- -Tl ) CAPITAL STOCK- 
/I 

Real Estate, Buildin&s, etc., a t  Toronto, Gommon-Authorized . . .  .510,000,000.00 

Peterboro, Bridgeburg, Stratford, 
B 

I ~ s u e d . .  . . . . . . . . . . . . . . . . . . . .  S 8,000,000.W 
Montreal, Branch Offices, Power Plant I'rvicrred-~\uihorized rtnd Ixaued.. . . .  2,Oo.Oo.O 
a t  Nassau, Canadian Sunbeam Lamp 
Company, Limited, and Canadian S10,000,000.O 

. . . . . . . . . . . .  Allis-Chalmem, Limited. .S 6,252,784.90 

Machinery and Tools. . . . . . . . . . . . . . . . . . .  3,598,472.46 BONDED AND OTHER IKDEBTEDNESS- 

Patterns and Drawings. . . . . . . . . . . . . . . . .  719,802.22 Mortgage Obligations on 
properties purcltnaed. . S467,751.25 

Patents, Cont rac t~  and Goodwill.. . . . . . .  1.00 Bonded Indebtedness crn  

. . . . . . . . . . . . . . .  Total Capital Assets.. .$10,571,060.58 

Inventory of Raw Material, 
Supplies, Work in Pro- 
gress artd Finished Ma- 
terials, including expen- 
ditures on  Contracts (less 
aollections on account) %3,830,129.97 

Accounts Receivable (leas 
reserve for doubtful 

. . . . . . . . . . . . . . . . . .  debts) 2,595,398.41 

. . . . . . . . . . .  Bills Receivable. 418,096.14 

. . . . . . . . . . . . . . .  Investments 150,977.24 
Cash on hand and in  Banks 477,631.09 

i,472,232.85 

propert i~e purchasrd 300,000.00 
Deferred liability on pur- 

chase of ,\llix-Chnlmer~- 
Bullock, I.imitd,seoured 
by bonds of the (knadian 

E Allis-Chnlmers, Limited, 

over the Rookfield plant, 
of n par value of S100,(W)n 400,000.0 

1,367,i51.25 
DEFERRED LIABILITIES . . . . . . . . . . . . . . . . . . .  198,745.14 

. . . . . . . . . . . .  CI'RRENT ACCOUNTS PAYABLE. 778,090.49 
DIVIDEND ON COMMON STOCK. paid 3rd ~ - ~~ 

. . . . . . . . . . . . . . . . . . . . . .  Jnnunry, 1!)16. 139,904.10 
. . . . . . . . . . . . . . .  RESERVE FOR DEPRECIATION 1,912,978.70 

SURPLUS, p ~ r  Aooount Annexecl-- 
Reserve . . . . . . . . . . . . . . . . .  S3,000,000.00 

. . .  Profit and Losx Balance. 707,119 n7 . . 
3,707,119.03 

(Contingent Liability on 
Rills Receivable Dis- 
counted S534,61.5.88) 

SIR,104,588.71 

W o  hare il,,rlitrd lh'. 131,ova Balance Sllret, and certify that i t  ia 
properly dmwn up, and i n  our opinion ahows tho true finnnaial 

01 1110 Company, on 31st December, 1916. 
PRICE, WATERIIOUSE & CO.. 

Chartered Aornuntnn,". 



Eleobi-1 Sopply Works. Toronto, Out. 

CONSOLIDATED SURPLUS ACCOUNT 

Profit for the year ended 31et December, 
1915, before providind for Depreoiation 

.... and Interest on borrowed capital.. $1,219,513.86 

L a -  
Roserved for Depreoiotion 

of Buildin&, Machinery 
. . . . .  and Patterns, ete.. %416,222.57 

. . . . . . . . . . . . . . .  Interest..  38,912.32 
465,134.89 

Net Profit for the Year.. . . . . . . . . . . . . . . . . . .  $ 764,378.97 

Leee-Dividends Paid. . . . . . . . . . . . . . . . . . . . .  698,022.32 

Surplus for the Year. . . . . . . . . . . . . . . . . . . . . .  $ 66,356.135 

Add- 
Undivided F'rofib an a t  31st December, 

1914 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  940.762.38 

Deduct - 
. . . . . . . . .  Amount kanaferred to Reeervo 300,000.00 

Balance a t  Credit of Profit andl  loss 
Awount.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 707,119.03 

Reserve, after including the above amount - .... . . . . . . . . . . . . . . . . . . . . . .  of $3433,000.00.. 3,000,000.00 

Surplus per Balance Sheet.. ............... $3,707,119.03 



DIVIDENDS 

The followin& table sets forth the Dividends that 
have been paid sinae 1893: 

. . . . . . . . . . . . . . .  . . . . . . .  1893. 6 % $ 85,641.41 
. . . . . . . . . . . . . .  . . . . . . .  1894. 6%. 87,768.53 

. . . . . . . . . . . . . . .  . . . . . . .  1895. 6 % 87,982.29 
. . . . . . . . . . . . . .  . 1897.. . . . . . .  6%. 71,330.57 

. . . . . . . . . . . . . . .  1898 . . . . . . . .  8% 81,000.00 
. . . .  . . . . . . . .  . . . . . . .  1899. 10%. a. 108,000.00 

. . . . . . . . . . . . . .  1900. . . . . . . .  10%. 127,623.07 

. . . . . . . . . . . . . .  1901. . . . . . . .  10%. 166,750.00 
. . . . . . . . . . . . . . .  1902. . . . . . . .  10 % 213,739.22 
. . . . . . . . . . . . . . .  . . . . . . .  1903. 10 % 269,277.98 

1904 . . . . . . . .  10% . . . . . . . . . . . . . . .  284,890.00 
. . . . . . . . . . . . . . .  1905. . . . . . . .  10%. .135,499.11 
. . . . . . . . . . . . . .  1906. . . . . . . .  10%. 484,690.14 
. . . . . . . . . . . . . . .  1907. . . . . . . .  10%. 488,000.00 

1908. . . . . . . .  7%. . . . . . . . . . . . . . .  439,042.30 
1909 . . . . . . . .  7% . . . . . . . . . . . . . . .  469,000.00 
1910. . . . . . . .  7 % . . . . . . . . . . . . . . .  494,624.83 

. . . . . . . . . . . . . .  . . . . . . . .  1911 7%. 525,109.37 
1912. . . . . . . .  7% and 1% Bonus. 689.871.80 

. . . . .  1913. ., 7% and 1 % Bonus. 776,634.17 
. . . . .  . . . . . . . . . . . . . . .  1914. ': 7%. 696,741.13 

. . . . . . . . . . . . . .  . . . . . . . .  1915. 7%. 698,022.32 



I-...I n... 



Canadian Allim-Chalmers. Limited. Stratford. Ont. 
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