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Annual Report of the Directors

SUBMITTED TO THE SHAREHOLDERS AT THE ANNUAL
GENERAL MEETING, HELD AT THE OFFICES
OF THE COMPANY, IN TORONTO, ON
WEDNESDAY, 27TH MARCH, 1907.

Your Directors submit, herewith, a statement of the Assetsand
Liabilities of the Company as upon the 31st day of December,
1906, and the Profit and Loss Statement for the year ending on
that date.

BALANCE SHEET.

The business of the Company for the year has been most
satisfactory and has resulted in a profit of $853,675.19. To this
must be added, in the Profit and Loss Statement, the amounts of
$220,000.00, received as premium on the issue of eleven thousand
shares of Commeon Stock, and $90,762.66, being the balance at the
credit of Profit and Loss on the 1st of January, 1906, making a
total of $1,164,437.85. Of this total, $484,690.14 has been paid
out in Divideds; $71,160.12 for Bank Interest; $320,000.00 has
been added to the Reserve Fund; $219,553.20 has been written off
for depreciation, and the balance of $69,034.39 remains at the
credit of Profit and Loss Account.

Our Reserve Fund now stands at $1,800,320.00; Contingent
Fund at $100,000.00 and the credit balance of Porfit and Loss
Account is $69,034.39, making a total surplus of $1,969,354.39.

The policy of taking the inventory of the Assets of the Company
on a most conservative valuation, has been again followed in ad-
dition to the precaution of writing off this vear a further sum of
$219,553,20 for depreciation.

At present the Company owns unoccupied lands at a cost
valuation of $355,000.00, part of which have been purchased during
the present year. These lands, which otherwise would be built
upon and impossible to acquire, except at an almost prohibitive
price, mainly adjoin the present sites of our manufacturing plants
at Peterboro and Davenport and will permit of extensions of our
manufacturing facilities from time to time. Our real estate, thus
held in reserve, is increasing in value in a greater raito than the
cost of carrying it.
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Owing to the rapid development of the Company’s business in
all departments, your Directors last year approved of the con-
struction of two new large manufacturing buildings; one at Peter-
boro and the other at Davenport. Both of these buildings are of
steel frame construction and designed for heavy working strains.
They are nearly completed and, when equipped with modern
electric travelling cranes and other up-to-date appliances, will
enable the Company to accept a larger proportion of the business
offering, without a corresponding per centage of increase in operat-
ing expenses. The cost of these buildings, when completed, will
amount approximately to $350,000.00, exclusive of machine tools.

The machinery and tool equipment at the Davenport Works
has been materially added to and it is expected that by about July
1st next, we will commence to reap the benefit from these new
buildings and equipment, which have been under way since last
summer, and the interest on which, during construction, has all
been charged direct to Expense Account.

The new foundry for manufacturing cast iron gas and water
pipe is now completed and will be in full operation by about April
1st next. As this foundry will have an output of four times the
tonnage of the old pipe foundry, we are now in a position to manu-
facture these lines with greater econofny and to offer our customers
better delivery dates than heretofore.

As a natural outcome of the larger volume of business under-
taken, our merchandise inventories have increased by $444,841.93,
and Accounts and Bills Receivable by $304,502.74. The amount
of unfinished work on order at the end of the year, (apparatus,
machinery and supplies in various stages of manufacture) amounted,
at the contract prices, to upwards of four millions of dollars, and
as new contracts have been closed during the first two months of
1907 which exceed in amount those of the corresponding period of
last year, the successful operation of our factories during the
current year is assured.

ELECTRICAL DEPARTMENT.

The operation of this Department has been hampered by lack
of facilities, but, on completion of the new factory building, early
this summer, manufacturing conditions should be much improved.
It is, however, gratifying to your Directors, to be able to state that,
notwithstanding the handicap of inadequate room and equipment
for the growth of the business, the output has exceeded anticipa-
tions, altbough much of the apparatus has been of novel design
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and of much larger capacity than heretofore built in Canada, and
in this connection we may point to the successful operation of the
12,000-H.P. generators, which were manufactured at our Peter-
boro’ shops for the Niagara power plant of the Electrical Develop-
ment Company. The fact that these generators are the largest in
the world is an evidence of the thorough equipment of our works.

CANADA FOUNDRY DEPARTMENT.

In this Department much progress has been made, both in the
increase of output and the development of new lines of manufac-
ture. Qur reputation for the excellence of our product is unex-
celled, although our deliveries have been more or less delayed through
lack of adequate facilities, but this drawback will be remedied as
a result of the completion of the extension to the machine shop at
an early date, which will then have a manufacturing area of 114,496
square feet, as against 56,896 square feet at present.

The losses incidental to the development of a large number of
new lines of manufacture, such as steam shovels, rock crushers,
locomotives, etc., amounting to $106,000.00, have been charged
direct to Operating Expense, and not one dollar of such develop-
ment charges have been capitalized, and notwithstanding this con-
servative policy, a profit of $103,709.06 has been brought forward.
As there will be very little development work undertaken during
the present year, it is anticipated that the results of the Canada
Foundry Department during 1907 will be satisfactory to the
shareholders.

DISTRICT OFFICES

The business of each of our district offices at Halifax, Montreal,
Ottawa, Winnipeg, Rossland and Vancouver, has shown improved
results over the previous year. A large quantity of apparatus and
supplies is carried at these local offices for the convenience of cus-
tomers, in order to save time in deliveries from the factories and
freight charges on individual shipments.

FORMER BALANCE-SHEETS.

The purchase of 11,000 shares of the Common Stock of the
Company by investors in Great Britain and Furope has very
materially added to our list of shareholders, and, in order that
these new shareholders may become conversant with the previous
history of the Company, copies of the Annual Financial Statements
since the inception of the Company are printed as Addenda to
this Report.

W. R. BROCK, President.



ASSETS AND
FOR YEAR ENDINY

ASSETS.
PERMANENT INVESTMENTS—
Putents and Contracts....ooovvinireivinaenas oo 8§ 286,292.84
Factory Plants, including Peterboro’ and Montreal
Real Estate and Buildings, Nassau Hydro-
Electric Power Plant, Canada Foundry Com-
pany Real Estate and Buildings, Ornamental

Iron Works Real Estate and Buildings....... 3,198,026,22
Patterns and Drawings. oo vivaaiieinricnnecen 125,000.00
Machinery and Tools—

Canadian General Electric Co..vv. vvvevvan 361,424.85

Canada Foundry Company. ... «.couverines 875,575.66

e 34,846,319 57

CaAsh AND CURRENT ASSETS—

Cashl v veerrnnasinnrtee trnenrsnnsssnssoncs &  10,796.83
Accounts Receivable. oovuv i icinrrnnanennen 1,780,608, 28
Notes Receivable, . .oorriavierinins cveiivnenens . 48,839.13
Brantford Street Railway Co, Bonds.....vnvns 125,000.00
Other Companies Bond3..ooiveeiiionianrianns 11,000.00
2,000,244.25
Merchandisc Inventory.. «.oorieriniacrvrassees 2,684,323.89
Expenditure on Contracts, Net ..o vone veer 4503947
Insurance Unexpired. .. ... coveeiiirnriasns cer 10,834.23
o 4.737.041.84
$9,503.361.41
8

I.JABILITIES

¥r DECEMBER, 1g06. 3
LIABILITIES.
Capital Stock, Common..... et ieien teaenn $4,700,000.00
Capital Stock, Preferred, .. .......ocooiiiiins 300,000.00
R £5,000,000.00
ccounts and Bills Payable.... ..... .... e ieraanereaas v 1,241 6
Canadian Bank of Commerce, Current. .....covvuees vvarorianns I:I:Z:;g::_}i
Canadian Bank of Commerce, Special ................... .. ... 83,289.05
(Nassau Power Plant)

Northey Co. Mortgage Bonds,. ..o covvvnniiiiniiiiaiinsinna,, 160,000.00
Mortgages Pavable ..... ......il et araan 26,400.00
Reserve Fund ...ovenniiy vi i e e $1,800,320.00 m
Contingent Fuad. .. ..ot iiiariiee vvinn s anis 109,000, 00
Profit and Loss Account, 69,034. 39

1,669,354. 39

$9,393,361.41



PROFIT AND

FOR YEAR ENDING

To Dividends Paid.. ... ..ot vrriiier cainn e s
To Intercsts Paid and Discounts Allowed .. .......... ... ... ...,
To Amounts Written Off ... ... iiiiiinriiines iy
To Transferred to Reserve Fund from Operating Profits..........
To Transferred to Reserve Fund for Premium on New Stock., ... ..
To Balance at Credit Profit and Loss, 318t December, 1906.,.... ..

IO

% 48460014

71,160.12

219,553. 20
100, GO0, 00

220,000.00
60,034.39

£1,164.357.95

LOSS ACCOUNT

st DECEMBER, i1go6.

o CR.
By Balance, 1st January, 1906 .. ..., . $ 90,762.66
By Profiton Operating ............. oo Ll o veeae, 853,675,106

By Premiumon New Stock. ... ..., ... iiiiiii ciiinian. 220,000,00

£1,164,437.85

Certificd to be correct,

LYNDHURST OGDEN,
Auditor.
ToroNTO, 15th March, 1507,
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ASSETS AND

FOR YEAR ENDING

ASSETS.
PERMANENT INVESTMENTS—
Patents and Contracts...... N $ 363,067.08

Factory Plants, including Peterboro’ and Montreal
Real Estate and Buildings, Porcelain and Car-
bon Works, Naasau Power Plant, and Canada
Foundry Companyand Northey Mfg. Company 2,668,558.18

Patterns and Drawings. .. .. C reteiraeneees 125,000.00

. Peterboro' .... ... ..., 365,056.17
Mach d Tool

achinery and 106 s{'Davenport .............. 646,652.12

$4,071,333.5%
CasH AND CURRENT ASSETS—

Cash..... b e ire e $ §544.76
Accounts Receivable................... ooy, 1,447,556 14
Notes Receivable ......... .....0n0s e 107,388.53
Brantford Street Railway Co, Bonds...... ....., 125,000.00
Bonds of Other Companies....... i e 11,000,00
")@,489-43
Merchandise Inventory ............... ... s 2,239,481.96
Expenditure on Contracta, Net............ ..... 220,834.08
Insurance Unexpired ........ovviiiiniinan, 10,444.63

T 4,170,250, 11

$9,741,583.60

¢ Previously included in Canada PFoundry Company’s B P S R

magufacturing plant.

PROFIT AND

FOR YEAR ENDING

DR.
To Dividends Paid .......... ......... P £335,499,11
To Interest Paid and Disconns Allowed . ......., .......... . v.e. 125,698.61
To Amounts Written OfF. ... .00ttt ittt vt i reer i ninen 137,870.01
To Balance at Credit 3ist December, 190§ ... .0v . vuvnnon, Cierrrers 90,762.66
w, 110'39
14

LIABILITIES

3ist DECEMBER, ig053.

LIABILITIES.
Capital Stock, Common . ......ouvveerinnnevns. o $3.379,705.00
Capital Stock, Preferred.............co0 cvuriennnn., 300,000, 00
S 85,3, 705.00
*Accounts and Bills Payable .......... veeen e s 1,010,283.67
*Canadian Bank of Commerce, Current .............. ... +...s 1,403,497.2%
Canadian Bank of Commerce, Special _................. ....... 86,565.00
{Nassau Power Plant)
Northey Co. Mortgage Bonds....... . .........0o0 ool ol 160,000,00
Morigages Payable.... ..... ............ coiiels e e 30,050.00
Reserve Fund ............ et b iea e a heaans 31,480,320.00
Contingent Account,.......ovv o vuiiieninnn e 100,000- 00
Profit and Loss Account . ...........oouue., .. Ceees 90,762.66
e 51,671,082.6b
® Since the expiration of the fecal year the cash $8,241,583.66
reeesved from the gale of 1r,000 sharen has been e —
applied W paying off the floating Liabaliry.
LOSS ACCOUNT
3ist DECEMBER, tgo3.
CR.
By Balance, 15t January, 1905, ... ..... .. e e $ 81,913.42
By Profit on Operating ... .. e et h e e 608,206,97
$6g0,120. 39

Certified 10 be correct.

LYNDHURST OGDEN,
Auddtor.
ToroNTO, 5th March, 1906,
15



ASSETS AND LIABILITIES

FOR YEAR ENDING 1151 DECEMBER, 1go4.

ASSETS. LIABILITIES.
PRRMANENT INVESTMERTS— Capital Stock, Common ...t vieans L. Lo $2,668,900.00
Patents and Contracts ................ ..., ....$ 250,000.00 Capital Stock, Preferred... ............ .00 300,000.00
Factory Plants, including Peterboro’ and Montreal e $2,508,900.00
Real Estate and Builgings, Porcelain and Car- Accounts and Bills Payable ... ..., ... .o oo, 918,471.66
gzz:g:;’ké-o'“::gﬂﬁon"h":;"h‘;}g“é:m.l'.Cfi'"'i\-‘-?f 15741308 ({anad'!an Bank of C.omm(-zrce, Curre‘:nt ........................ 1,305,161.77
Pattorns and DraWings. ... v\ vvrr oo 100,000.00 Canadian Bank o{ (,omm;.'rce, Special. . oo i 90,466.02
Machineryand Tools .......... ... ... ......... 838.2 (Nassau Power Plant)
375,938.23 .
i —"93,885, 251, 24 Northey Co. Mortgage Bends. .. .............. . ... .00 o 160,000.00
Mortgages Payable...........0 ..o oo o0 oo e, 32,650.00
CasH AND CURRENT ASSETS— Reserve Fund ... .. . e e e e e $1,239,770.00
Cash.... ......... e ceee o e 8 7,162,796 Contingent ACCOUNt ... .. vt cnvniniirinn enen 100,000, 00
Accounts Receivable . ... . .. ... ....... ... 1L010,351.77 Profit and Loss Account ... ... oo ciiien 81,913.42
Notes Receivable .o ooy vvivivnn s iiinnns. 46,724.99 11421,683.42
Brantford Street Railway Co. Bonds..... . ..... 125,000.00
$1,219,239.52
Merchandise Inventory .............. ......... 1,685,007.28
Expenditure on Contracts, Net...... .... ...... 92,968.17
Insurance Unexpired. .... ... ... ........ 16,776.62
Tt 3,014,081, 59
86,897000.87 3689709287
PROFIT AND LOSS ACCOUNT
FOR YEAR ENDING  jist DECEMBER, 1904.
DR CR.
To Dividends Paid .. . ..., ................. . e e $284,800.00 By Balance, 18t Janoary, 1904 ... ... e e $ 80,769.71
Tolnterest .....oovvvnn oen Lot oot e e e 107,873.52 By Profit on Operating ... ... ... ...... PR 582,519.60
To Amounts Written OF .. ... ... ... ... ... 0 .. 113,612.37
To Transfer to Reserve Fund ... L oo oo 75:000.00
To Balance at Credit 31st December, 1904 ... .., ..., e e 81,913.42
$663,289.31 $663,289. 31

Certified 1o be correct,

LYNDHURST OGDEN,
Arnditer.
16 TeroNTO, 15th March, 1905 17



ASSETS AND
FOR YEAR ENDING

ASSETS.
PERMANENT IXVESTMENTS—
Patents and Contracts.. . ..... ............. .. $ 245,000.00

Factoery Plants, including Peterboro’ and Mentreal
Real Estate and Buildings, Porcelain and Car-
bon Works, Nassau Power Plant, Canada
Foundry and Northey Mfg. Co. Property .... 2,385,673.70

Patterns and Drawings, Peterboro’ and Montreal. 80,000.00
Machinery and Tools do. 373,597-13
$3,184,270.83
CAsH AND CURRENT ASSETS—
L ...$  6,106,06
Accounts Receivable.. ..... ..... ... ......... 297,787-11
Notes Receivable........ ..., e 23,517-42
Brantford Strect Railway Co. Bonds..... .. .... 120,000.00
Canada Foundry Co. Stock........ ....vnet . 299,220.00
$1,226,630.59
Merchandise Inventory... .............. ... ... . 1,826,620.20
Expenditure on Contracts, Net...... ..... ..... 56,504-76
Insurance Unexpired., ....... e 7,952-22
3:117,707.77
$6,301,978.60

PROFIT AND

FOR YEAR ENDING

DR,
To Dividends Paid .. ..o ooiiiiny oot e e $269,277.98
Lo T S . 39752.90
To Amounts Written Off ... oottty ciiiin e eeienaneas 103,[32.51
To Transfer to Reserve Fund . ..o uv et e v ore e veeiannns 100,000, 00
To Balance at Credit 315t December, 1903... .. ... ..vv'.vvnee. B80,760.71
$592,933.16
18

LIABILITIES

3ist DECEMBER, 1903.

LIABILITIES.
Capital Stock, Common .........ovviiiiai Loens $2,668,900.00
Capital Stock, Preferred. . ... v jo0,000,.00 -}
£2,068,900.00
Accounts and Bills Payable ..... .........0 o0 L e H6,555.70
Canadian Bank of Commeroe, Current. . ... ... o vuns 767,182.86
Canadian Bank of Commerce, Special . ..o oo i, 93,800. 27
{Nassau Power Plant)
Northey Co. Mortgage Bonds......... ... oo 160,000, 00
Mortgage Payable, New Office Building Property . ............... 20,000.00
Reserve Fund. .. coveiiiinne voiniinnes snrnnrnnnns $1,164,770.00
Contingent Agcount...ovviivirr ity sanas 100,000, 00
Profit and Logs Account.. .. ... vviiiiinainrinnnnes 80,769.71
1,345:539-71
$6,301,978.60
LOSS ACCOUNT
31sT DECEMBER, 1903.
CR.
By Balance, rst January, 1603..... .. ovviit i iaiiiiiien i e, 8 Bo,722.37
By Profit on Operating....o.ovvviieiiriniieniien e veiny 1oraanns 512,210.79

$592,933. 10

Certified to be correct.
LYNDHURST OGDEN,
Audirer,
ToroNTO, 15th February, 1go4. 19



ASSETS AND LIABILITIES

FOR YEAR ENDING 3151 DECEMBER, 19o0-2.
ASSETS. LIABILITIES.
PERMANERT INVESTMENTS —- Capital Stock, Common. ... ...... ............ .. &2,125,000.00
Patents and Contracts.... .. ................. $§ 240,000.00 Capital Stock, Preferred... .. ... e 300,000.00
Factory Plants, including Peterboro” and Montreal o $2,445,000.00
Real Estate and Buildings, Porcelain and Ace : Pavable . )
Carbon Works, Nassau Pc;wer Plamt and C?Lo:lr-l.h B“:( 'efé ..... C et 263'733.06.'
Canada Foundry Propertied................ 1,207,951.77 ana wn ank of Commerce, urrt.nt.. e e e 365,262.97
Patterns and Drawings, Peterboro’ and Montrea), 60,000.00 Carmdmn’Bank of Commeree, Special. ... vo.on e e 96,975-74
Machinery and Tools, o. . 272,025.94 (Nassau Power Plant)
T U $1,569,977.01 Mortgage Payable, New Office Building Property e e 20,000.00
Reserve Fund ..., ... ... oo oL e =, 000,
CasH AND CURRENT ASSETS— | oerve Tan $787,000.00
Contingent Account. ..... ... .. ... .. ... .. 100,000.00
Cash. ... oo el <o o 3 a7ie11L8] Profit and Loss . .. .oooo0 Lol oo oL L 80,722.37
Accounts Receivable........oo...00 L0 oL 771,982,537 . - 967,722.37
Notes Receivable ... o0 o o 48,285.75
Brantford Street Railway Co. Bonds, ... ..... 120,000.00
Canada Foundry Co, Stock................. ... 2003, 220,00
$1,257,400.11
Merchandise Inventory. ....... . ... ... ... ... G16,215.04
Expenditure on Contracts, Net.......... e 84,101.38
Insurance Unexpired. .......... ... .. ... 7,000,00
————— 2,268,716.53
$1,138,604.14 84.138,604.14
FOR YEAR ENDING 3157 DECEMBER, rgoz.
DR. CR
To Dividends Paid. ... . ..... ... ... o0 o $2:3.730. 22 By Balance, 15t January, 1902, ... ..o vaeaa ... T T aL: - X
To Amounts Written OfF....... .. ... ... ... R £ LR B By Profit on Opuerating...... . ... .. .o oo co. $36,803.10
To Transfer to Reserve Fund, ... oo o 00 oL P .. 100,000.00
To Balance at Credit 315t Decomber. 1goz. ... ..o s Bo,722.37
$314:543.37 $514.31%-37

Cortitied o be correct,

LYNDHURST OGDEN,
TorostTo, 215t February, 9o3. Anditor
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PERMAKENT INVESTMENTS—
Patents and Contracts ..., ......c, covennr..W-

Factory Plants, including Peterboro’ and Montreal
Real Estate and Buildings, Porcelain and Car-
bon Works, Nassau Power Plant, and Foundry

Property at Toronte Junction ........ . ceen. 710,162,943 Canadian Bank of Commerce, Special
Patterns and Drawings, Peterbore’ and Montreal. 45,000.00 (Nassau Power Plant and Canada Foundry Purchase)
Machinery and Tools, do. 229,980.60 Reserve Fund . .ooovvennioinoin i,
$1,175,143.03 Contingent Acconnt......ooove viiiiuiinnenn. o,
Profit and Loss Account
CasH AXD CURRENT ASSETS—
Cash................ e $a1,341.41
Accounts Receivable ..... ... 000 e 430,873.13
Notes Receivable ......ooooien aivininas 35,057.97
Brantford Street Railway Co...... ........c.v.e. 120,000.00
Canada Foundry Co. Stock . ..o vivine 209,220.00
$906,352.51
Merchandise Inventory - ..o iie o 638,781.22
Expenditure on Contracts, Net.............. ceve 5S,108,23
Insurance Unexpired. ... ... 3:700.00
— 1,606,081.96
$2,782,124.99
FOR YEAR ENDING 3i1st DECEMBER, 1gor.
DR,
To Dividends Paid ... ..o i e s $166,750.00 By Balance, 18t January, 1901 ..., ...,
To Amounts Wrtten OF. . .. ... . ... il i e 167,598.67 By Profit on Operating.,....... ........ ...
To Transfer to ContingZent ..o o0 oo v iin cive avns 100,000.00 By Premium on New Stock ... . ...... . .. . .
To Transfer to Regerve Fund . ..o iiis cor i i 160,000.00 T e
To Balance at Credit 3ist December, 190t ... ..o o0y 77.680.27
$6132,028.04
Certified to be correct,
22

$190,000.00 Capital Stock, Preferred

ASSETS AND LIABILITIES

FOR YEAR ENDING 31sT DECEMBER, 1g01.

Capital Stock, Common

ToronTo, 17th February, 1902,

LIABILITIES.
....................... o0 $1,500,000,00

.............................

............... 235993 66
......................... 203,451.00

$365,000.00

car.AfA an

Sz.78=,x:4.9§

< $71,038.9

345:900.03

................ 195,000.00

$612,028.94

LYNDHURST OGDEN,
Auditor.



ASSETS AND  LIABILITIES

FOR YEAR ENDING 3157 DECEMBER, 1900,
LIABILITIES.
ASSETS. oo
PERMANENT [NVESTMENTS— Capital Stock, CommOn .....cooor coirtiiianmreen §1,200,000 &
‘Palen‘ls dl."ld Co;'nr;lc;\. ........................ 8 go,0c0.00 Capital Stock, Preferred. ... orvi i e _3{10‘000_ & 1 00,000.00
Peterboro’ Plant, including Real Estate, Buildings, 80,785, 17
Fixtures, Porcelain and Carbon Works . ...... 313,410.70 Accounts Payable ... ... 0 oh i i e sl
Patterns and Drawings. ... .. ... ... 0 eie. 35,000.00 Reserve Funda. .o oveevvn e R _E,,O s.9|
Machinery and Tools ..... ........ ... .. ........ 142,681.78 Profit and Losda,,...... coenrrorns e e e 7103 'oo
8 s81,103.48 Canadian Bank of Commerce Special Account. . ... 197,020,
R {Temporary Loan for Canada Foundry Co. Purchase)
CASH AND CURRENT ASsETS—
Cash.iovvavriinie v vivee s e e $ 72,447.65
Accounts Recewvable ....... ... . .. 163,413.04
Notes Receivable...... .. Ciee e 124,160.56
London Electric Co e Bat \lortg'lqc Bunds ......... 100,000, 00
Brantford Street Railway Co... RN 120,000.00
Canada Foundry Co. Stock .... .... ..... C.os 2G7,020.00
#1,077,050.25
Merchandise Inventory. ...... ... ... 435:720.03
Work in Progress on Contracts, Nel ... ......... 118,377.54
Insurance Unexpired. .... .......... ... ..., 1,592.78
—_— 163:,,4060 L
$a213.804.08 $213 508
FOR YEAR ENDING 3IsT DECEMBI‘:R, 1900,
CR
D By Balance, 15t JANUAry, 1900, ..o e $ 5_8'437-30
To Dividends Patd. .. ... o 0 i s i e e $127,623.07 By Net Profit on Operating Account ...y e e v 262,003,306
To Amounts Written off Machinery, Patterns and Drawings, Accounts By Premium on New Stock...... e e e e e aaaaaa 75,000.00
Receivable and other Assets .. ..., ... ..., e . 72,678.68
To Transferred to Reserve Fund. .. 00 Lo oo o0 oo o 113,000.00
To Balance at Credit....... ... ... . e s . -?[‘Ojs.gl S.;Qﬁv 40 66
$406,340.66 e

Certified to be correct.
LYNDHURST OGDEN,
Audifer.

2 ToroNTO, 14th February, 1got. a3
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ASSETS AND

FOR YEAR ENDING

ASSETS.
PERMANENT INVESTMHENTS—
Patents and Contracts ..., ........... ........ $100,000.00
Peterboro' Plant, including Real Estate, Buildings,
Fixtures, Porcelain and Carboa Works .. ... . 264,512.08
Patterns and Drawings........ e Z5,000.00
Machinery and Tools.... ...l 133,081.06
T § 52150314
Casu anp CURRENT ASSRTS— I
L T $ 36,000.28
Accounts Receivable, ............ ..., (... 196,329.68
Notes Raveivable .....ooviiviniiniininnn s 16,052.11
London Electric Co., 1st Mortgage Bonds. .. ..... 100,000,00
Brantford Street Railway Co. ................s. 120,000,000
$468,972.27
Merchandise Inventory ... .................... 413,316.11
Work in Progress on Contracts, Net ... ..... 11348357
Insurance Unexpired .. ... e ie s 1,.400.00
- © -7 1,056,671.05
$1,579,265.09
FOR YEAR ENDING
DR.
ToDividends Pakd .. ........ .. ... (it e e $108,000,00
To Amounts Written O Machinery, Palterns and Drawings, Accounts
Receivable and other Assets ... ... ..., 69,358.50
To Transferred to Reserve Fund ..., ... ..... ... cier sen ouns 100,000, 00
To Balance at Credil. . .t i iiiiie i et e v invraninnes 58,437.30
$335,795-80
26

LIABILITIES

4151 DECEMBER, 1899.

LIABILITIES.
Capital Stock, COmMmMON +.ov vverrnrovrn srveeiannis g goo,m
Capital Stock, Preferred. .......... ..., .. ... 300,000
$1,200,000.00
Accounts Payable ..............o00 T 180,824.79
Reserve Fund. ....... e e esieeaahae aees aeaieeeeeans 140,000, 00
Profitand Loss..... ....... e e, 58,437.30
$r1,579,265.09
—_———
3131 DECEMBER, 18gg.
CR.
By Balance, 13t January, 18g9....... .. ......... e veieeo$ 53,799.94
By Net Profit on Operating Account... ... ek et i e 281,995.86
$335,795-80

Certified 1o be correct.

LYNDHURST OGDEN,
Awuditor.
ToroNTO, 16th February, 1goo. 27



ASSETS AND

FOR YEAR ENDING

ASSETS.
PERMANENT INVESTMERTS—
Patents and Contracts ... ooiiinnnn oous $100,000.00
Peterboro’ Plant, including Real Estate, Buildings,
Fixtures, Porcelain and Carbon Works ... 257,089. 52
Patterns and Drawings...... .. s . 25,000.00
Machinery and Teols . ...... ........., e s 128,100.39
e $510,108.91
CasH AND CURRENT ASSETH—
[0 71 S $ 2881171
Accounts Receivable ................... .... .. 230,084.12
Notes Receivable ...... .. ...l 48,086.12
London Electric Co., 1st Mortgage Bonds ....... 100,000.00
Brantford Strect Railway Co. ................ .. 125,000, 00
$532,881.95
Merchandise Inventory ......covununiihnnns 287,144.58
Worlt in Progress on Contracty, Net,............ 42,486.79
lnsurance Unexpired ...... ... ... ceiieons 842.90
——————  B63,356.22
$1,373,555-13
PROFIT AND
FOR YEAR ENDING
DR
To Dividends Paid ... ... ... cvuee it ot e ... § Bi,000.00
To Machinery Accoumt Written Off. ... ..... .. .. ............ 30,000,00
ToBalance at Crodit ... ovoiiveis oo e e 53:799.94
$184,799.94

23

LIABILITIES

3151 DECEMBER, 1898.

, LIABILITIES.
Capital Stock, Common ...,. . , .............. ere. $ 900
Capital Stock, Preferred......... vreraaeas e goo.::.::
..... ,000.
Accounts Payable.............. e araneer ae . 8112800000
Raserve Fund.......... ..., L. s
Profit and Loas,.......... Cr et e e e ;;.;;;:
. 1799,
$1,373,555.13
—_———
3151 DECEMBER, 1808,
By Bal R
Y Balance, 1st January, 1898 .... ..... ... ... ... $ 2073.38
By Net Profit on Operating Account ............... ....oooeus., 182:712:26
$184,790.94
Certified to be correct.
LYNDHURST OGDEN,
Auditer.

TORONTO, 10th February, 18g99.
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PERMANENT [NVHESTMENTS=—

Patents and Contracts

CASH AND CURRENT ASSETS—

Cash

Accounts Receivable
Notes Receivable

Londen Fleetric Co., st Mortgage Honds

Brantford Sireet Raihway Co

Murchandise Inventory
Work it Progress on Contracts, Net ..., ......
Insurance Unexpired.

To Dividends Paid .

To Machinery Account Written O,

To Transferred to Reserve Fund

To Balance at Credit

Peterboro’ Plant, including Real Estate, Buildings,
Fixtures, Porcelain and Carbon Works
Patterns and Drawiogs............ ... .,

Machioery and Tools

ASSETS AND

FOR YEAR ENDING

100,000,000

241,470.69
25,000.00
154041717 _
Co $ 520,887.85

65,309.13
161,265.79
18.864.5%0
102, 500, 00
123,000.00

302,939.72
205 233.81
48,288.87
8BS, 23
’ 7371370.61

$1,278,235.47

——

PROFIT AND

IFOR YEAR ENDING

S e $ 7u.330.57

25.000,00

$138,403.05

—_— e

LIABILITIES

3151 DECEMBER, 1897

LIABILITIES.
Capital Stock, Common.... .. . ...
Capital Stock, Preferred ... oo 300,000.00
Accounts Payable ........... e e e e
Regerve Fond.. ... -
Profitand Losg ... «ovvr o coiiein el

LOSS ACCOUNT

3ist DECEMBER, 1897

By Net Profit on Operating Account .............. e e

Certified to be correct.

e ——%. 200,000, 00

36,185.00
40,000.00
2 1073138

$1.278,258.4%

e —

.. $138,403.94

$138,403.95

LYNDHURST QGDEN,

ToRroNTO, 7th February, 1898, o

Audeor,



ASSETS AND LIABILITIES

FOR YEAR ENDINS ‘P DECEMBER, 1896.
ASSETS. LIABILITIES.
PRRMANENT INVESTMENTS— C}lp'ilid Srock, Commion ..o aoieaiiaara i 593,000, 00
Patents and Contracta. .. ...... ... oo $100,000.00 Capital Stock, Proterred, Subscribed . ... $300,000.00
Peterboro' Plant, including Real Estate, Buildings, Less, subject tecall ooon 53,310.00
and Porcelain and Carbon Works ........... 236,617.94 Ce
FPatterns and Drawings ... ... .. coiuiiiinnns 25,000.00 5"4_”""‘”'00 .
Machinery and Taola. ..o ... 187,782.90 She 14000
e 549,400.83 ACCOUNTS PavAalLE-—
UASH AND CURRENT ASSETS— Canadian Bank of Cammerce. o ooooien vee - S KO0 F 32 )

Cash ot e e e e $ 2416007 Accounts Payuble ... .. B "7'_“_':&_0'}, .
Accounts Receivable ... .o o o 140,7235.21 o ) ST
Notes Receivable ..ol P R 22,870.76
London Electric Co., ¥st Mortgage Bonds........ 100, 000.00
Brantford Strect Railway Co..oooovnnuniiiieeu o, 123.433.79

$389,445-93
Merchandise Inventory. ..., e 219,806,735
Work in Progress on Contracts, Net ............ 50,559.89
[nsurance Unexpired. . ..oooioiiiiii i oo 4,759.00

T 6b64,562.57

$1,213,963.41 $1,203.965.41

Cortified Lo be correct,
LY SWDHURST OGDEN,

Auditor.

ToraNto. th Feoruury, 1897,
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ASSETS AND 4 ABILITIES

FOR YEAR ENDING
2gti FEBRUARY, 1896.

ASSETS.
- ASSE LIABILITIES.
Reul Estate and Buildings .......... ... o000 $203,202.13 il Stock $1.469,840.00
Toolsand Machinery. . .....ovoeiiie i 247,749.97 ./:lpll.'\. GEOUK et mrr e it it e e B 1Y , .
FUrniture and FIxtures o ooe e e 30,533-73 2z 'um.dmr.l B;uikb]of COMMUFCE vt ie e ciiiin e enainaer s |9?,:,0.2f
Patterns and Drawings. .. ... iy v 28.351.79 A‘Cco_""t" Payable oo ot I 41,249-53
U 509.041 02 Contingrent Acoound .o 0 oo coan i e G0, 000.00
Accounts Recesvable ... ... ., ... .0 oL $126,653.06 Profit and Lo-x Account ... v L S e e 8,759.18
Bills Receivable. . .ooo0 oo o0 oo 55.703.70
London Electric Co. Debsniures o0 ool 100,000.00
Caslivoo oo ol e 751.70
e :83.138.46
Work in Progres~...... ... ..., e $63,105.71
Merchandize per [uventory (o0 oo 433410347
T 408,000 1R
Bruntford Strect Ruilway oo e 213,025,574
Patent Rights........ ... .. e e e 302,0903.07
$1,507,010.43 $1.807,919.41
. . » i i B
PROFIT AND  LOSS ACCOUNT
FOR 18 MONTIIS ENDING 29TH FIZBRUARY, 1806
DR, CR
e . - . Ay
.;‘u I[)jm:];_nc:l 1;;:. l'\cbhmr_r _-q:h.gzbq_; ............................... $43.015.10 By Balance, 10et August, iS01 oo o oo L $iS.83.00
o Dividend 3%, August 3ist, 1895, ... Lol Cov . 44,0070 N Vol - . - - e iw o
To Balance, Febraary 1gih, 189b ‘ e e 48,7‘;;. e Ry Net Profit of Operating fa 55 month-. ending 2gth Fobruary, jrab., 58,338.27
$6,741.47 $o6.741.47

Certified correct.

W, N ANDREWS, F.C.A,,
Comprralier.



ASSETS AND

FOR YEAR ENDING

Real Estate and Buildings .. .. e 3 1B0,664.23
Tools and Machinery ... ... o0 oo Lo 230,816, 32
Furniture and Fixtares. .. ..o oo oo ool o i 20.041.83
Patternaand Drawings. ... ... ... e e 21,794.47
MerchAndise . o onveneen e e e . 461,361,570
Work in Progress, Contracts Unfindsbed . .oo0 00 oo 000 oL 152,200, 30
Patent Rights ......... ...... ... e e e 300,130.03
Brantford Street Railway aod Ligiting Coo. .00 oo 00 oo 166,220,653
Stocks and Bonds, Estimated Value. oo o o oo oo [0,000.00
Bills Receivable .. .. oo oo 17,668, 11
Accounts Receivable ... .00 oo oo oo 104,125.49
Cashin Bink ard Office. . . ........ .0 o oo o e 2,827.51

51,747.787.65

PROFIT AND

FOR YEAR ENDING

DI
To Dividend at 6% per Aanum, 315t Auguet foy oL S 87,708, 54
To Transforred Conlingem o000 oL oL C eieeeiiieo. ... 3MmO0GD.0n
To Balanee ... .00 oL L0 Lo PR 18,181, 2u
S145.081.73

6

PIABILITIES

sraT AUGUST, 1804.

LIABILITIES.
Capilal S10CK . -ov eer vas tine s e $1,463,840.00
Bills Payable. ....cr - cvar sroore srianes aaoies e \ 60,000.00
Accounts Payable ..... eberem e e e e e, ¥ 27,905.02
Dividend to j1st August, 1894 . ......... e B7,768.53
Contingent ACCount ...oovevvirrn ciin i ol e 90,000, 00
Profit and Loss Account ... ....venvv o0 e e 18,183.20
$1,747.787.63
3151 AUGUST, 1894.
CR.
By Balance, 13t September, 1893..... e e e $ 1342574
By Net Profit of Operating Year ending 31st August, 1505 ... ..., 132,525.G9
$145.051.73
Certified correct.
W. 8, ANDREWS, F.C.A,
Camptroller.

a7



DIVIDENDS.

The following table sets forth the Dividends that have been
paid on the Common Stock of the Company since 1893. For the
year 1896 no Dividend was paid, owing to the revision of the con-
tract with the General Electric Company, under which they sur-
rendered a portion of the Common Stock at that time held by them
in exchange for a lesser quantity of Preferred Stock —

1893.......... 6%......... $ 85,641.41

1804.......... 6% ......... 87,768.53
1895.......... 6%......... 87,982.29
1897.......... 6%......... 71,330.57
18g8.......... 8%......... 81,000.00
1899...... ... . 10%......... 108,000.00
1900. . .. .. .... 10%......! o 127,623.07
1007 ... ....... 100, . ....... 166,750.00
1902. . ........ 10%......... 213,739.22
1903 . .. vian.. 100%......... 269,277.98
1904. . . ... ... 10%......... 284,8g90.00
1905. .. ....... 10%......... 335,499. 11
1906.. . ....... 10%......... 484,690.14
Total......................... $2,404,192.32
SURPLUS.
Surplus at 31st December, 1906......... $1,969,354.39
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