




AUTHORIZED SHARE CAPlTAL. 
ORDINARY SHARES 7.600.00U shares of No Par Value, subject to increase up to 

a total of 7,933,333 shares of No Par \lalue hy c~nversinn of 
Preference Shares. 

PKEFEREN(;K SHARKS 100.000 nharen of the Par Value of $100 each. wnvertihle intc, 
Ordinary Shares of No Par Value on the basis of 3 P~efer-  
rnce Shares for 10 Ordinarv Shares. (A~proxirnately 96% of 
these sharer have been co~her ted  a t  the-date of this rcpirt.) 
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TWENTY-FOURTH ANNUAL REPOH 
OF THE 

BOARD O F  DIRECTORS TO THE SHAREHOLDERS 
For the Year ended 31st December, 1936. 

T H E  Board of Directors brg t,o sul)mil Ilrcir 'l'wenty-fo11rt11 
Annual Report : i d  Arconi~ts, t o g e t l ~ t ~  with a report I)?. the 

President on the e~~terprises in Bmzil. 

Thc rcvcnur of the C'on~pany resulting from the yc:~r's 
operations m;~s as follows: 



:tpprosimately 88% cents per share on the outst:mding ordinnry 
share capital a t  the end of the year. 

, . I he following comparative statement shows the co~nl)ine(l 
earnings and  cl~arges of the operating companie\ and of t l h  
Comp:tn,v. a n d  thr resulting net  income of this ('ornpany for the 
past four years. 

'Fold ( ' h rge s  r,l Operating Vatnpanirs - $Y4,!ISR,IYS $27,UIl:<.li4fi $25,3%7,01X 

-- 

I n t r m l  ou Trrnpor:~rg 1nrrrtmrnts - - $ 70,039 $ li:l,%U9 8 77.11!1 
\lisrellnnmt~sl~~c~,!ne - - - - - - - 100,1511 1!11,065 YII.085 

$ uc;o,e~o $ 2sr.m s ssn,4oci 
-- 

(iross llcvetmc, l h z i l i a ~ t  Traction, Light 
Kr I'uwr (iunlpany, Lintitrrl - - - - $ & I  $ 4,4SY,YIl9 8 5,541,55% 

tirner;il ;ual ;\dministmtion Ezpensrs - - $ 559,658 $ Sl6.51U 8 331,511 
Provision for Generd ;\mdizntiun - - - 150,000 5l10,000 . . . . . . . . . . 

Set  Kevenur. Ilr;mili:~e 'Tr;wtion, Light 
& Ponrr Company. I.indc~l - - - - $ 3,4Y8,955 $ :i,liS5,1DB $ 5,Y10.2:18 $ ti,.L43,HYR 

:is will l ~ e  seen I),v reference to the statistics apprntl(~(l to 
this rrport increascas in the volume of 1)nsiness were a p i n  recorde~l 
during 19%i in  all services of the oper:ttin~ ccolnpwnes. A s  i l l  I I I C ~  
preceding two years t lw c.arnings were affected by thc rrtlr~cvd 



teinpoe~ry rates in certain of thc services referred to in previous 
reports. 

r ,  I ltere was no change of importance during the year in the 
eschmge regulations as tlescril)ed in last year's report and general 
control of exchange was continued through the Bank of Brazil 
with restric:tions as to the h y i n g  of exchange in quttntities. 

r .  I hcrc was a slight i~nproven~ent tlnring 19S(i in the cxc:hnnge 
value of the rriilreis quote(1 on the free rnarket, the rates on such 
market a t  the close of the ye:w for sight drafts on New York and 
London heing respectively 5.95 cents and 2-29/3%(1. as cornpared 
with 5.48 cents and %-43/(i4tl. a t  the close of l!H:i. There has 
been :I furthcr improveinent thrts far in 193'7. 

A11 p:~ynlents hare  1)een plinctually ~n:~tle to (late nntler the 
agreement d:ttetl 29th done, 1939, referrctl to in previous reports, 
between the Bank of 13r;lzil on bel~alf of the (hvern~nent  and 
S. M. Iiothschiltl &k Sons, providing for the liquidation in 
sterling by rnonthly instalincnts over six years, of certain inilreis 
acc-innnlations deposited with the 13ank of Brazil l)y the partici- 
p a ~ ~ t s  in the arrangement inc,l~~tling our companies. 

r .  l he situation referred to in previous reports with regard 
to the rates for tl~ose services for which thc autliorities in Brazil 
arbitrarily fixed teniporary r:~t.es following tltc :rl)rogntion by 
decree of all contractual clauses providing for rates ni-i:hlc 
with exchange, remains unsettled and the I h r t l  again regrct. 
to rcport t11:it due to conditions beyond the control of the 
companies concerned no effective progrcss htts l)cct~ int~de towards 
readjustment. 

The current assets :uld li:~bilities of the opcr:iting companies 
in Brazil were valued a t  the end of the pear in clollars a t  the 
closing free imrkct sight rate for escllar~ge on New York. The 
coinOirret1 e:rrnirrgs in dolltws of the operating companies for the 
ycar which are published n~onlhly :md appear in total in the 
t:~t)ulnted statement on page 4 of this report, represent the milreis 



figures calculated a t  arbitrary rates of exchange fixed each month 
having regard to the exchange position. 

Out of the year's revenue there has been set aside by the 
operating companies the sum of $8,286,742 for depreciation of 
their physical propcrties, also the sum of $500,000 has been 
provided for general amortization. 

The cash cupcnditure on the properties of the operating com- 
panies during the year amounled to approximately $12,000,000, 
representing additions, improvements and replacements essential 
to the proper carrying on of the services. The necessary adjust- 
ments have been made in plant and depreciation accounts in 
respect of works renewed or replaced. 

During the past year Mr. H. H. Couzens came to the final 
conclusion, though very reluctantly, that for health and family 
reasons he must ask to be relieved of his duties in Brazil and 
with the utrnost regret the Board felt they must accede to his 
wishes. Accordingly Mr. Couzens has severed his connection 
with the several subsidiary companies operating, i11 Brazil hut is 
continuing as a director and vice-president of tlns Company and 
his experience and advice remain available and arc being con- 
stantly utilized. The Board wish to express their great apprecia- 
tion of the very able manner in which Mr. Couzens has carried 
on his important duties in Bmzil. 

Your Directors wish to record their appreciation of the 
valuable services rendered by Mr. Bernard F. Urowne who, duc 
to ill health, has retired from active scrvice with the subsidiary 
companies in Brazil, but the benefit of his knowledge of the 
affairs of The City of Santos Improve~nents Company, Limited 
extending over a period of many years and of the gas enter- 
prises in Rio de Janeiro and SZo l'anlo will fortunately be still 
available in an advisory czqxwity. 

Your Directors desire to express their continued scnse of 
appreciation of the loyal and efficient services rendered by all 
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of the executive officers, heads of departnlents and other officials 
of the operating companies in Brazil. 

A map showing the operating companies' properties in 
Brazil and statistics and charts showing thc growth of the 
difierent services are also appended. 

By Order of the Board, 

.I. W. ADAW., 
Secretary. 

TORONTO, CANADA, 

May 4th, 1937. 





REPORT OF THE PRESIDENT. 

T o  the lloard of Directors of the Brazilian T r u c t i o ~ f ,  
Light and Power Compuny,  Limited. 

THA~SPORTATION. 
No progress mas made in the ne,ootiations for the reform of 

the companies' transportation franchises to which refcrrncc ha\ 
been madc in previous reports. 

Sundry minor track extensions were constructed anti certai~r 
track removed, with the rewlt that a t  the end of the year there 
was a. net increase of slightly more than n quarter of a milc of 
track in operation. 

25 passenger cars were added to the companies' tramway 
rolling stock, the cars being built in the companies' slrops. 

Buses. 
D u r i n ~  the year a I I I I I I I ~ ) ~ ~  o f  nem l,otlies of itnprovetl tle4gn 

were h i l t  in the companies' shops and put into bervice in liio de 
Janeiro. T l ~ e  co~nbined fleet at the end of the year numl)ered 
164 vehicles, an addition of 4. 

SlroPh .\su Srolcl.:~. 
The companies still corrtinuc tllc poliry of cs tcndi~~g the 

scope of ~nanufacture in thc shops, tlrerel)y increasing employ- 
ment in Bmzil and reducing still further the in~portntion of 
manufactured articles required for the variows services operattd 
hy the companies. 

A t  the Serra developn~cnt ncnr S%o I'aulo work has pro- 
gressed steadily, the Rio Grande reservoir h:~\-ing Iwen completed. 
This reservoir has an arc3u of 50 square miles and wit11 a head of 



2,350 feet a t  the Serra plant gives a u.;efaI storage of 1,700,000,000 
I<.W.I-I. Work i.i also proceeding on the rectification of the Pin- 
heiros River and its afftuents, the Rio Grande and Guampiranga 
and all the necessary steps are being taken to keep pace wit11 
the growth of the load in the areas served by the company. 

A 54,000 11.1'. unit has been added to the Ilha dos Pomhos 
plant on the 1'arhyl)a Iliver. 

Distribution System. 

During the year the connected transformer capacity was 
increased hy the addition of 77,480 K.V.A., bringing the total 
up to 1,134,061 1C.V.A. The construction of the new duct lineq 
and extensions of the underground cable system during the year 
increased the totals to 1,187.72 and 1,280.4 miles respectively. 

The mileage of transmission lines in service a t  the end of 
thc year totalled 1,886.82 miles. Overhead distribution lines 
showed an increase of 1,206.48 miles, the total mileage in service 
a t  the end of the year being 23,528.54 miles. 

Net additions to the number of poles set amouuted to 8,073, 
the total a t  the end of the year being 192,409. 

In  the Federal District of Rio de Janeiro 875 eleclric lamps 
n-we added to the public illumination system, bringing the total 
number connected a t  the end of the year to 31,932. 

In  the city of SBO Paulo the net gain in electric lamps for 
puhlic illumination was 1,337, the total number in service a t  the 
end of the year being 16,261. At the end of the year the total 
number of gas lan~ps in the pnblie illumination service in the 
city was 837, a decrease of 764 during the year. 

I n  Deeeml)er, 1906 a contract mas signed between the 
Central Railway of Brazil, the important Federal Government 
railway and The Rio de Janeiro Tmmway, Light and Power 
Company, Limited for the supply of electrical energy for the 
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operation of the newly electrified portion of its main lines running 
out of the city of ltio de Janeiro. This contract is for 12,000 
K.V.A. initially but may bc increased to 25.000 K.V.A. 

GAS. 
I n  the llio rle Jnneiro gas works the improrements in con- 

nection with the plant for the production antl purification of gas, 
coke grading and handling facilities referred to in the prewous 
report were continued. I4Cxtensions during the year include a 
further 2 miles of 14-inch high pressure mains and 10?/2 miles 
of low pressnre distributing mains. 

I n  Sao Paulo the work connnencetl in the previous year on 
the coal store was completed. Improved facilities mere installed 
for loatling and distributing coke. A new artesian well was put 
in hand and the tar plant modernized. Approximately 6 miles 
of distributing mains were laid. 

On .July 80th the contract dated 93rd October, 1929 granted 
by the state of Sso P n d o  to The San Paulo Gas Company, 
Limited for the renewal of the concession for the supply of gas 
to private consumers, antl to that company and The $50 Paulo 
Tramway, Light and Power Company, Limited for the pnhlic 
illnmination of the city of Siio Paulo mas transferred I)? the 
state government to the municipality. 

In  the Santos area the r : q d  growth of the adjoining muni- 
cipal district of Sfio Vicente continued and approximately 5% 
miles of mains were laid, of which 1 mile was high pressure. 

r .  l h e  increase in the number of telephones in service during 
1936 was 16,818. 

I n  the Federal District of ltio de Janeiro the new Sul (26) 
exchange building, the extensions to the Central (22) and Sorte  
(43) exchange buildings and the installations in Sul and Norte 
of automatic equipment for 7,000 lines each, referred to in last 
year's report, were completed. With the ahove substitution of 



the old Sorte  and Sul inanual exchanges ouly two of that type 
remain in service in ltio tle .Iaueiro. At the same tiirte the equip- 
ment in the autom:~tic satellite ltamos (484) was increased from 
800 to 1,600 lines nud a new buildiug constructed on land owned 
in Bangu to house the local magneto exchange now in rented 
pw~nises. 

In  tlw state of Ilio de .Jaueiro the manual equiprneut in 
Nicthcroy was iucreased to a capacity of 4,760 subscribers lines 
by the addition of 700 lines, and property was purchased in 
hlacahC for use as an cxclrange. In  narra Mansa a building was 
constructed and new local and toll switclthoard, repeaters and 
carrier equipment installed. I n  Nova Iguassh an additional 
building was ererted on the same site as the local exchange to  
accommuodate toll line equiptnent. Increased magneto equipment 
was installed a t  Rio 13011ito. 

In  the st;ite of Min:w Geraes exchange buildings were cou-  
meuced in Varginl~a and S o  Sehastiiio do Paraizo and the loc:~l 
plants reconstructed in I%icas, Mummbinho, l o  Branco and 
S%o Jotio Sepouiumno. 

I n  the city of Szo I'aulo Lhe Jardim automatic excl~auge, 
referred to in last year's r e r  was completed and put into 
service in February. the Ceutral automatic exchange, f:tcilities 
were pro\-ided for the Ypiranga satellite ant1 placed in servicc in 
Noremher. At  I3elemzinho a building w:ts coustructed to acconl- 
n~otlate repeater aud carrier termiual equipment for the SSo 
l'nulo-Rio toll lines. 11 new general office 1)uiltling Ivns ~ O I I I -  

mencctl on the site of the old oflice 1)uiltliug in Rua '7 de ;\Gril 
t o  provide proper facilities for the work of the SSo I'aulo tlirisio~r. 

111 tlrc state of SSo 1':tulo a uew building was completed :ti, 
<:nc;:~paw ant1 the app:~mtus previously installed a t  tiwmrtin- 
guct:i transferrc.d thereto. During the year new pl:~nts \\-ere 
coustructetl and pl:tccd in service a t  12il)eir:io l'ires :tnd Garp .  

'I'he iiumljcr o f  autom:ltic: le le~~l~ones i u  service OII the 
c o ~ ~ r l ) : l ~ i y ' ~ s ) s t e ~ ~ ~  a t  the eud of the year was 89,888, an increase 



of 26,314 over 1935. During the year, throughout tlre area 
served by the company, toll line extensions placed in service 
totalled 2,019.57 miles, underground conduit constructed 155.4 
miles, underground cable laid 64.2 miles and 81 miles of aerial 
cable strung. The net increase in the number of poles set a t  the 
end of the year was 14,358. 

The intt.rn:ttional radio telephone service was by agreement 
with tlre local autliorities nx~rlr availalde to three adtlition:~l 
rriunicip:~lities in the state of SBo I'aulo, namely Lorena. C q a -  
pava and 'rrememl)i.. 

, . I hc coml)inetl con~panies' services continued to show sub- 
stantial growth. Compared with 1935 there was an increase in 
passengers carried by the transportation services of 7.17% and 
in kilowatt-honrs sold an increase of 10.340/; while the gas sales 
and telephone services showed increases of 6.35c/;, and 11.98(-;, 
respcctivrly. 

The Federal Governnrent has coritracted with a Brazilian 
firm for the necessary additional supply of pot:hle water for the 
Federal District, this I~eing taken from the discharge of the 
company's power plant a t  Itibeiriio das Lagcs. 

Official Brazilian foreign trade statistics for the year 19:Hi 
show a net balance of trade in Bmzil's favour espressetl on a 
gold basis of &9,003,523 as against L5,580,734 in 1935, an 
increase of £3,422,789 or 61.33'/b while espresscd on a sterling 
paper basis the corresponding figures were £14,811,589 and 
59,049,193 an increase of ,&5,7w,396 or 63.Wjjb. This favouralh 
result is due to tlre large increase in csports which this year 
attained :ti1 :dl tiinc rccord in tonnage arid milreis value and mas 
18.357; higher in stcrling gold nlr te  th:m in 1935. whereas 
imports increased only 9.(i%. 

Exports of raw cotton from 15razil in 1936 contiriued to 
show increasing gains both in volrnne anti value, there being an  
increase over the 1!U5 figures of (il,fi83 tons or 44.49'& and 
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52,232,000 gold or 42.73'2. Expressed as a perrentage of 1<mzil's 
total exports the volume was 6.44% and the sterling gold value 
19.087, in 1936, the corresponding figures for the prcceding year 
being 5.027, and 15.82'% respectively. 

Shipments of oranges, cocoa, hides and othcr Erazilian 
products during the year also showed cr~nsitleral)le increase 
compared with the year 1935. 

'l'hc quantity of coffee esported durin* the year amounted 
to 14,185,506 bags, a decrease of 1,143,2& bags or 7.467; as 
compared with 1935 and 541,667 bags or 3.68% undcr the 
average shipped during the past 10 years. Due however, to 
improved prices in 1936 the total value of coffee exported during 
the year in sterling gold shows an increase ovcr 1935 of £412,000 
or 2.377,. Expressed as a percentage of Brazil's total exports, 
coffee rcpresented in volume 27.38% in 1936, 33.354 in 1935 and 
48.547, in 1933. I n  gold value coffee represented 45.527, of the 
total exports from Brazil in 1936, 52.637, in 1935 and 73.127, 
in 1933. From these figures it will be seen that whilst coffee still 
occupies first place in Brazil's exports the increased exportation 
of other products, particularly cotton, is gradually reducing its 
predominant position. The policy of eliminating surplus stocks 
of coffee was continued, 3,731,154 bags having becn destroyed 
during the year, bringing the total qnantity eliminated up to 
December 31st, 1936 to 39,532,488 bags. 

In  the last two reports reference was made to the probable 
effect of recent constitutional and legislative changes in Brazil 
on the development or operation with foreign capital of certain 
industrics including utilization of water power rcsources. Some 
of these changes are being studied by committees of the Chamber 
of Deputies and i t  is hoped that more moderate views will prevail. 

April 2:kd,  1937. 
MILLER LASII, 

President. 



AUDITORS' REPORT 

To the Shareholders of the Brazilian Traction, Light and Power Company, 
Lin~ited: 

IVe havc audited the IIead Office accounts of the Brazilian Traction, 
Light and Power Company, Limited, The Rio de Janeiro Tramway, Light 
and Power Company, Limited (and its subsidiary, Ilrazilian Telephone 
Company), The S;io Paulo Tramway, Light and Power Company, Limited, 
S;io Paulo Elcctric Company, Limited (and its subsidiary, The San Paulo 
Gas Company, Limitcd), The City of Santos Improvements Company, 
Limited and Brazilian Hydro Electric Company, Limitcd, and have examined 
the certified reports and statements of Messrs. McAuliffe, Davis, 13cll & Co., 
Chartered Accountants, in connection with all the subsidiary companies 
above enumerated except The City of Santos Improvements Company, 
Iimited, in respect of which company n c  have examined the certified report 
and statement of Messrs. Deloitte, Plender, Griffiths & Co., Chartered 
Accountants, covering the capital and revenue accounts and provisions for 
depreciation in Brazil for the year ended 31st December, 1936. We have 
obtained all thc information and explanations which we have required. 
Subject to  the foregoing we report that, in our opinion, the attached Con- 
solidated Balance Sheet is properly drawn up so as t o  exhihit a true and 
correct vicw of the state of the combined companies' affairs a t  that  date, 
according t o  the best of our information, thc explanations given to  us and as 
disclosed by the books of the companies. 

The net revenues of the operating companies owned or controlled by 
Brazilian Traction, Light and Power Company, Limited, after provision for 
or payment of all losses, expenses and charges including depreciation, bond 
interest and sinking funds, as provided under contracts with them, are 
payable to  and are included in the profit and loss account of the Brazilian 
Traction, Light and Power Company, Limited. 

CLAI~KSON, GORDON, DILWOKTR AND NASA, I :l udifora. 
Chartered Accountants, 

Toronto, April 30th, 1937. 



CONSOLIDATED BALANCE SHEET OF 

BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, LIMITED, 
T H E  RIO DE JANEIRO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED, 

(and its Subsidiary, BRAZILIAN TELEPHONE COMPANY), 

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED, 

SAO PAULO ELECTRIC COMPANY, LIMITED, 
(and its Subsidiary, T H E  SAN PAULO GAS COMPANY, LIMITED), 

THE CITY O F  SANTOS IMPROVEMENTS COMPANY, LIMITED and 

BRAZILIAN HYDRO ELECTRIC COMPANY, LIMITED. 

31st December, 1936. 

Capital Arrortnt ASSETS. 



Capital Stock---issucd ;rnd outstanding LIABILITIES. 
7,028,056Or~linarySl1arcsr~fnoparvalur - - - - - - - - - - - - - - - - glm,312,281.28 

3,934 Six I'er Cent. Curnulatire I'rcfcrence Sh;~rcs of the par nilue of $100 each - - 393,400.00 
In addition tu the above. 16,011 Preference Shnrrs lmve bem tr:wsferred to the Secretary on behnlf 
of the Company in respect of the conversion of 00,068 Preference Slmres into Onlinary Shares. 

Shares of Sul~sidiary and Sob-subsidiary Companies  outstanding^- 
32 Ordinary Shares of the par raluc of $100 each - - - - - - - - W 3,200.00 

14,543 Six Per Ccnt. Cumulative I'rrfcrcnrc Shares of £10 c ;d l  (£145,-430) - 707,759.33 
200,000 Six Pcr Crnt. Cumulative I'rdercnce Shnrcs of £1 car11 (£200,000) - 975,333.33 1,684,292.66 

- 
~~ - - -~ 

' fotd C:~pit:~l Stock or~tstanrling - - - $181,389,973.94 
Funrled Debt--(Secured 11y Trust 1)eeds)~-- 

'I% Rio ~ l e  Janeiro T ramwy,  l igh t  and Powrr Con~pany, Limitcrl- 
13re per cent. 50-\-car Mortgage Bonrls (1st ;lpril, 1958) - ll;tlancr 

aftcr Sinking I k d  Redemptions (fY,561.52.4) - - - - - - - Y17,S:i'?,i48.47 
Fivc pcr ccnt. 92-Yr;lr llontls (1st October, 1950) (£271,163) Unsecurerl 1,319,661.15 $ 18,652,409.62 

- . . -. - -~ 

The SSo Panlo 'fram~vay, Light and P o w r  Comp:~ny, 1.iniited- 
Fire pcr cent. Pcrpctrlal Consolidated Del~enturc Stock (£8'1,917) - - - - - - - 3,999,996.05 

Siio P a t h  Elrctric Conipany, Limited- 
Five pcr cent. 50-1-car First llortgage Bonds (1st .J;muary, 196'2) (£2,000,000) - - - 9,733,333.33 

'I'hr City of Santos Improvements Company. Limitcrl- 
Fire per crnt. Trnmw;~ys Dehcntures (1st Dcccml~cr, 1938) 

HnlancrnftcrSinkingF11n~lRe~lrmptio1ls(£10,000) - - - - - - - - - - 48,666.67 - -~ 

111 scldition, Lhere are bonils outstanding, chiefly in sterlin:, of companies owned or controlle~l 32,434,405.67 
by :L suhahliary wrnp;qy, ~quivalent to $6,83U.$07 at  par of exchange, on ir-lliclt t l x  interest 
and sinking fund charges for the yew amounting to $407,817 w e  provided out of the revenue 
of the soldiinry company. 

Current Lial~ilities - 
Snn, lrvCrdi tor i  - - - - - - - - - -. . . . . , - . . -. . . . . 
Diri(len(l on Ordinary Shares rleclnrcd Drcen~l~rr ,  1936. payable 30th January, 1907 - - "2809,088.87 
Ronrl. Iklwnturr and Sl~;rrt. Warrnnt Conrtons and Diridcnd Chcones outstnnding - - - 294,616.69 

Credit l l ;~ lancr  (I1rovisi<rns for Contingcncics and I~lsumnce Funds for Injurics and 
D ~ ~ ~ ~ ~ ~ )  . . . . - . . . . . . . . . . - . . - . . . . . . 4,055,168.14 

- . ~  17,580,285.96 

Rrsrrrrs - 
*I'rorisicms for Depreci;ltion and R e n r d s  (halance after meeting 

r c : ~ I s t r l t )  - - - - - - - - - - - - - - - - - - $76,907,446.86 
Sinking Fllll(l Rcsc.rvl.s . . . - . . . . - - - - - - - - 7,W37,572.94 
C;c~nrml:\mortiaationRrsrrvrs - - - - - - - - - - - - - - 17,48'2,070.48 
~ ; ~ ~ ~ ~ l  I<cst.rvcs . . . . . . . . . . . . . - - - - 51,568,579.51 $155,895,469.79 

Profit and 1,oss-1l;llancr 3lst D v c t d ~ r r ,  I!):% 
Rr;rzili;~n Traction, Light and I'rnwr ('ornp;t~ty, 1,imitml - - - - - - Y:iO,li!)O,419.%~ 
Sul~sidiaryCompa~rics - - - - - - - - - - - - - - - - - 145,412.10 31,095.831.3:I 1X4,!)S1,:301.12 

-- - -  - - - - -~ 



BRAZILIAN TRACTION, LIGHT IND POWER COMPANY, LIMITED. 

PROFIT AND LOSS ACCOUNT for the year ended 3lst December, 1936. 

Revenue under contracts with operating companies after payment 
of or provision for all their charges and expenses including 
Depreciation, Bond and Debenture Interest and Sinking 
Funds - - - - - - - - - - - - - - - - - - $6,446,979.39 

Interest on Temporary Investments - - - - $ 96,977.82 

Miscellaneous Income - - - - - - - - - 92,417.47 
189,395.29 

$6,636,374.68 
General and Administration Expenses (including $38,186.28 cover- 

ing remuneration of counsel, solicitors and legal advisers and 
executive officers of Brazilian Traction, Light and Power 
Company, Limited) - - - - - - - - - - - - - - 392,486.49 

Balance transferred to Profit and Loss Surplus Account - - - $6,243,888.19 

Note- 
Remuneration of Directors including payments by subsidiary 
companies (excluding executive officers) $60,496.55. 
Remuneration of counsel, solicitors and legal advisers and 
executive officers in Brazil and elsewhere of subsidiary and 
associated operating companies .$443,635.5!3. 

PROFIT AND LOSS SURPLUS ACCOUNT, 3lst December, 1936. 

Balance, Slst December, 1935 - - - - - - - - - - - - $99,585,781.55 

Transferred from Profit and Loss Account - - $6,243,888.19 

Less Dividends : 
Preference Shares - - - - - 93,604-00 
Ordinary Shares: 

SO cents per share paid 16th July, 
1936 - - - - - - - 2,106,497.64 

40 cents per share declared 10th 
December, 1936, payable 30th Jan- 
uary,loS7 - - - - - - 2,809,088.87 4,939,190.51 

-- -. 

Balance, 31st December, 1936 - - - - - - - - - - - $30,890,419.23 
- .- 



STATISTICS 

SERV~CE 
T7rrmu:nys: 

Tot;d 'back (miles) - - - - - . 
Ilolling Stock: 

I'assengc:rrC;~rs - - - - - - 
I'reixltl and Service Cws - - - 

Fanicrlur Ilnilway: 
Total Tmck (miles) - - - - - - 
Ilolling Stock: 

Heelric lr,romotivea - - - - - 
I : " ;  - - - - - - - 
I h ip l t l  and Service C:trs - - - 

Steam Ilnilway (Cttbatiio): 
' I  ' ( i s )  - - - - . - 
Ilolling Stork: 

Sfearn Ifivcmotivrs - - - - - 
1'nasenpxI:im - - - - - - ~ 

I.'rrigl~t and Srrviw Cam - - 
Gosolmo Ilrrsrs: 

Ronfe(mi1es) - - - - - - - - 
GaroleneBssw - - - - - - - 

Cnr \liles Run - ' hmna ,y s  - - - - 
Car hlilw l t u n - - l ~ t ~ r ~ i c ~ h  1laiIna.s - 
Car \Liles llun-Garolcne l h ~ s r s  - - 
C;trhlilesItun-Totill - - - - - - 

O F  COMBINED COMPANIES. 
Tl lhCTION 
1!132. 1939. lY34. 1:1$5. 

liilmvntt I h u r s  Sold - - - - - - -821,164,791 9ll3.4F7,4871,U1S,0i7,1Yi1,110,811:1,0181.2:3,5,O89.105 
Capacity of Gener:tlitrg i'l:tnla (I\.\\.) - - 317.598 317.739 : I 1 8  :%Z1.481 5li7.931 . . 1ot:d Cotmeetecl Imacl (K.\V.)  - - - - 7:lU.Ill9 744.091 785.0X5 797,:%9fI 87U,lUQ 
T d d C o n s o m c r s -  - - - - - - - - 3413,785 566,094 387.XUS 41S,52i; 14Y.057 
Tnrnsmission I.ines (milcs ui circuil) - - 1,6:1.IIl l l l l . 1  1,642.Dl 1,731.GU 1,38682 
1)istribulim 1.incs ( a d r s  of wire) - - - 1 9 , 4 7 .  %0,5:10.%l el,372.B?. 90,:U?.05 2!!,513.54 
.\re:, Supplinl (squ:trc rniles approrinn:klc) - 11,439 11.411 11,44t 11,510 11.001 
Population Servrd (;~ppro\-ittmle) - - - 4,3!2:1,0011 4,407,4110 1.d69,llUO 1.516.110U l,iii1.000 

Gas S d d  (cul,ic metn,.i) - - - - - - , . IotnlConsumrrs-  - - - - - - - - 
: i " s r : i l ( m i l s )  - - - . - - - - 
Stoves. \V:rler llentrrs ;uwl Olllcr \ppli- 

:,,,ccs - . . . . . - . . . . - 
Are:, s",,pli~<l (sq":3~<. miles ~,,q,r<,si,, ,~~l'~) - 
Pr,pulntiox .S~rved (approximatr) - - - 

.. . .  . . 
Population Served (approximate) 

T o t d  Numlrer o i  T~leplrones in Service - 
Average1)ailyCnll~- - - - - - - - 
WimSLmnp(miles) - - . - - - - . 
I'oleLines(miles) - - - - - - - ~ 

Area Served (square milr.i :aplrroxirmmtr) - 
Pnpul:ition Served (npprorim:tte) - - - 



SALES O F  ELECTRICAL  ENERGY-K.W. HRS. 



G A S  SALES-CUBIC METRES 

. . - . . 
. .- . 

NUMBER OF T E L E P H O N E S  IN SERVICE 










