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Braziltan Trartion, Light and Poer
Company, Limited.

TWENTY-FOURTH ANNUAL REPORT
OF THE
BOARD OF DIRECTORS TO THE SHAREHOLDERS
[For the Year ended 31st December, 1936,

S Board of Dircetors beg to subimt their Twenly-fourth
H1 w A

Annual Report and Accounts, logether with a report by the
President on the enterprises in Brazil,

’[‘l!(? revente ol lll(’, (;Hlll any resulting from lll(_‘. \'(‘E!l',.“i
I A b .
()l)(‘l‘.‘l“()!lh’ Wils s follows:

Revenne nnder contracts with Operatiug Companies - - - - SGHGYTOS
interest oo hnvestiments anel olher Miseelloneous Income - - 189,595,209

— S6.636,374.68
General end ddmiuistration Bxpenses - - - - - - - - - o o L o - RIICIRE. 11N}
Net Revenme - - - - - - - o o . - o . oo oo o oo HG.213,58K8.19
Four Quarterly Dividends on Preference Shures - - - - - - & 23604000

Dividends on Ordinary Shares:
B30 cents per share paid 15 July, 1936
(the firs! eash dividend sinee sl Mareln

132) - - - - - - oo oo o S2UG.MT 6
40 cenls per share dechired Decembor, 1436,
payvable b Jonaary, 1037 - - - - 2R0D0888T  LY15.586.51 1,938,190.51
Balance - < < o« o« o« e oo o e e oo LT 5130469708

The net revenne shown in Lhe above statement (less the
dividends paid on the preference shares), 15 cquivalent to

o
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approximately 8815 cents per share on the outstanding ordinary

share capital at the end of the year.

The following comparative slatement shows the combined

carnings and charges of the operating companies

and of this

Company. and the resulting net income of this Company for the

past four vears,

Fxont mng Isrek-Cospeaxy Fress.

[HERN
Gross Fornings from Operation - - - - 3280704
Miscellaneans Revenue of Operal m}_r Cotu-
panies - - - - - - - 26,527

Total Revernae of Operating Companivs - 328,596,531

Less: Operating Fxpenses - - - - - - 812975,647
Charge for l)Lpuu.leu .|ru| IRe-
newals - - P e AP {18
Boml Interest - - - - - - )
sinking Funds and other ¢ h.lr;,m - D776

Provision for General Amartization -
Total Charges of Operting Companies - S24,0988, 128

Raluuee being Revenue to Brazilian Trac-
Hion, Light & Power Company, Limited - 8 3,055,403

hiterest on Tanporary Tnvestients - -5 70,0382
Miscelloncous Yneame - - 2 20 o L - [HTVN I

S 260,210

Gross Revenue, Brazilian Traction, Light

& Power Company. Limited - - - - & 41,218,618
General and Administration Expenses - - & 330,638
Proviston for Geneeal Mmortization - - - 430,000

Totul Churges, Brazilian Praction, Ligin
& Power Company, Limited - - - % 789,658

Xet Revenue, Brazilian Praction, Light
& Power Company, Linited - - - - % 3428,955
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As will he seen by reference to Lhe statisties appended to
this reporl increases in the volume of business were again recorded
during 1936 in all services of he operating companies.
hruu’dmtr two years the ecarnings were affected by the reduced

+
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temporary rates in certain of the serviees referred to in previous
reports,

There was no change of importance during the year in the
exchange regulations as described in last year's report and general
confrol of exchange was continued through the Bank of Brazil

with restriclions as to the buying of exchange in quantilies.

There was a slight inprovement during 1936 i the exchange
value of the milreis quoted on the free market, the rates on such
market al the c¢lose of the year for sight dratts on New York and
London being respectively 3.95 cents and 2-29/32d. as compared
with 5.48 cents and 2-43/64d. at the close of 1935, There has
been a further improvement thas far in 1937.

All payments have been punctually made to date under the
agreement dated 291k June, 1933, referred to in previous reports,
between the Bank of Brazid on bhehalf of the Government and
N. M. Rothschild & Sons. providing for the liquidation in
slerling by monthly instalments over six yvears, of certain milreis
acenmulations deposited with the Bank of Brazil by the partiei-
panls in the arrangement including onr companies.

The sitnation referred Lo m previous reporls with regard
to the rates for those services for whieh the authorities in Brazil
arbitrarily fixed temporary rates following the abrogation by
deeree of all contractual clauses providing for rates variable
with exchange, remains unscttled and the Board agnin regret
to report that due to conditions beyond the control of the
companies concerned no effective progress has been made towards
readjusiment.

The current assets and habilities of the operating companies
in Brazil were valued at the end of the vear in dollars al the
closing free market sight rate for exchange on New York., The
combined carnings in dollars of Lhe operating companies for the
vear which are published monthly and appear in total in the
tabuliated statement on page 4 of this report, represent the milreis
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figures calculated at arbitrary rates of exchange fixed each month
having regard to the exchange position.

Out of the year’s revenue there has been set aside by the
operating companies the sum of $8,286,742 for depreciation of
their physical properties, also the sum of $500,000 has heen
provided for general amortization,

The cash expenditure on the properties of the operating com-
panies during the year amounted Lo approximately $12,000,000,
representing additions, improvements and replaceinents essential
to the proper carrving on of the services. The necessary adjust-
ments have heen made in plant and depreciation accounts in
respecl of works renewed or replaced.

During the past year Mr. 11, 11 Couzens came to the final
conclusion, though very reluctantly, that for health and family
reasons he must ask Lo be relieved of his duties in Brazil and
with the utmost regrel the Board fell they must accede Lo his
wishes.  Accordingly Mr. Couzens has severed his connection
with the several subsidiary companies operating in Brazil but is
continuing as a director and vice- -president of this Company and
his experience and advice remain available and are being con-
stantly utilized. The Board wish to express their great apprecia-
tion of the very able manner i which Mr. Couzens has carried
on his important duties in Brazil,

Your Directors wish to record their appreciation of the
valuable services vendered by Mr. Bernard F. Browne who. due
to ill Iiealth, has retired from active service wilh the subsidiary
companics in Brazil, but the benefit of his knowledge of the
adfairs of The Cily of Santos Improvements Company, Limited
extending over a period of mauny years and of the gas enler-
prises in Rio de Janeiro and Sio Paulo will l'nrtunutvl} be still
available i an advisory capacity.

Your Directors desire 1o express their continued sense of
appreciation of the loyal and eflicient services rendered by all
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of the exccutive officers, heads of departments and other officials
of the operating companies in Brazil.

A map showing the operaling companies’ properties in
Brazil and statisties and charts showing the growth of the
different services are also appended.

By Order of the Board,

AW Abaus,
Secretary,

Tonroxrto, Canapa,
May 4th, 1937,
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REPORT OF THE PRESIDENT.

To the Board of Divectors of the Brazilian Traction,
Light and Power Company, Linated.

TRANSPORTATION.
No progress was nrade in the negoliations for the reforim of
the mmpames lmn\portnlum franc ]n\(*s 1o which reference has
been made it previous reporls,

Tramways.

Sundry minor track extensions were constructed and cerlain
track removed, with the result that al the end of the yvear there
was a net imerease of slightly more than a quarter of a mile of
track 1 operation.

25 pussenger cars were added to the companies” tramway
rolling stock, the cars being buill in the companies’ shops.

Buses.

During the vear a mllnhvl of new bodies of improved design
were huilt in the companies” shops and pul inlo service in Rio de
Janciro. The combined fleet at the end of the year nnmbered
164 vehieles, an addition of +.

SHOPS AND STORES,

The companies still continue the poliey of extending the
scope of manufacture i the shops, thereby uereasing employ-
ment in Brazil and reducing still further the importation of
manufactured artieles u'qlurul for the various serviees operated
by the companies.

Erecriae Licnr axn Powrk.
Generaling Plants.
At the Serra developmient near Sao Paulo work has pro-
gressed steadily, the Rio Grande reservoir having heen completed.
This reservolr has an area of 30 sguare miles and with a head of

9



2,350 feet at the Serra plant gives a useful storage of 1,700,000,000
KWL Work 1s also proceeding on the rectification of the Pin-
heiros River and its aflluents, the Rio Grande and Guarapiranga
and all the necessary steps are being taken to keep pace with
the growtih of the load in the areas served by the company.

A 54,000 11.1°. unit has been added to the TTha dos Pombos
plant on the 1’arahyba River.

Distribution System.

During the vear the connected transformer capacity was
increased by the addition of 77,490 K.V.A., bringing the total
up to 1,134,061 K.V.A. The construction of the new duct lines
and extensions of the underground cable system during the year
increased the totals to 1,187.72 and 1,280.4 miles respectively.

The milecage of transmission lines in service at the end of
the year totalled 1,886.82 miles.  Overhead distribution lines
showed an inecreasc of 1,206.49 miles, the total milcage in service
at the end of the vear being 23,528.54 miles.

Net additions to the number of poles set amounted to 8,073,
the total at the end of the year being 192,409,

In the Federal Thstrict of Rio de Janciro 875 electric lamps
were added to the publie illumination systen, bringing the total
number connecled at the end of the yvear to 31,932.

In the cty of Sio Paulo the net gain in clectric lamps for
public illumination was 1,337, the total number in service at the
end of the year being 16,261, At the end of the year the total
mmber of gas lamps in the public llumination service in the
city was 837, a decrcase of 764 during Lhe vear.

In December, 1936 a eontract was signed between the
Central Railway of Brazil, the important Federal Government
railway and The Rio de Janciro Tramway, Light and Power
Company, Limited for the supply of eclectrical energy for the
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operation of the newly electrified portion of its main lines running
out of the city of Rio de Janeiro. This contract is for 12.000
K.V A, imtially but may be inereased to 25.000 K.V, A\,

Gas.

In the Rio de Janeiro gas works the improvements in con-
nection with the plant for the production and purification of gas,
coke grading and handling facilities referred to in the previous
report were continued.  Extensions during the yvear include a
further 2 miles of 14-inch high pressure mains and 1014 niles
of low pressure distributing mains,

In Sao Paulo the work commeneed in the previous year on
the coal store was completed. Improved facilities were installed
for loading and distributing coke. A new artesian well was put
tn hand and the tar plant modernmized. Approximately 6 miles
of distributing mains were laid.

On July 30th the contract dated 23rd October, 1929 granted
by the state of Sao Paulo to The San Paulo Gas Company,
Limited for the renewal of the concession for the supply of gas
to private consumers, and to that company and The Sao Paulo
Tramway, Light and Power Company, Limited for the public
illumination of the eity of Sao Paulo was transferred by the
state government to the municipahty.

In the Santos arca the rapid growth of the adjoining mum-
cipal district of Sio Vicente continued and approximately 314
miles of mains were laid, of which 1 mile was high pressure.

TELEPHONES.

The increasce in the nuinber of telephones in service during
1936 was 16,818.

In the Federal District of Rio de Janeiro the new Sul (26)
exchange building, the extensions Lo the Central (22) and Norte
(43) exchange buildings and the installations in Sul and Norte
of antomatic equipment for 7,000 lines cach, referred Lo in last
vear's report, were completed. With the above substitution of
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the old Norte and Sul manual exchanges only two of that type
remain in service in Rio de Juneiro. At the same lime the equip-
ment m the automatic satellite Ramos (48-6) was increased from
800 to 1,600 lines and a new building constructed on land owned
in Bangt 1o house the local magneto exchange now in rented
premises,

In the state of Rio de Janeiro the manual equipment in
Nictheroy was inereased to a capacity of 4,760 subscribers lines
by the addition of 700 lines. and property was purchased in
Macahé for use as an exchange. In Barra Mansa a building was
conslructed and new local and toll switchboard, repeaters and
carrier cquipmenl installed.  In Nova Iguassit an additional
huilding was erected on the same site as the loeal exchange to
accommodate toll ine equipment. Inereased magneto equipment
was installed at Rio Bonito.

In the state of Minas Geraes exchange bulldings were com-
menced in Varginha and Siao Sebasliio do Paraizo and the local
plants reconstructed in Bicas, Muzambinho, Rio Branco and
Bao Jodao Nepomuceeno.

in the city of Sao l:lllll) the Jardim automatic exchange,
referred to in last year’s report, was completed and pul nto
service in February., At the Central automatic exchange, facilities
were provided for the Ypiranga satellite and placed i service n
Novewmber. At Belemzinho a building was constructed to accom-
modate repeater and carrier lerminal eqnipment for the Sao
Paulo-Iio tell lines. .\ new general office building was com-
menced on the site of the old office building in Rua 7 de Abril
Lo provide proper facilities for the work of (he Sao Paulo division.

In the state of Sio Paulo a new building was completed at
Cagapava and the apparatus previousty installed at Guaratin-
gucld transferred thereto. During the vear new plants were
constructed and placed m service at Ribeirdo Pires and Garga,

The namber of antomatic telephones in serviee on the
company s system al the end of the yvear was 99,988, an increase
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of 26,31+ over 1935, During the year, throughout the area
served by the company, toll line extensions placed i serviee
totalled 2,019.57 miles, underground conduit constructed 1554
miles, underground cable laid 64,2 miles and 81 miles of aertal

cable strung. The net increase in the number of poles set al the
cntl ol the yvear was 14,3358,

The international radio telephone service was by agreement
with the local authorilies made available 1o three additional
municipalities i the state of Sao Paulo, namely Lorena, Caca-
pava and Tremembé.

GrENERAL,

The combined companies”™ services continued Lo show sub-
stantial growth.  Compared with 1935 there was an increase in
passengers earried by the transportation services of 7.17¢, and
in kilowatt-hours sold an increase of 10,346, \\lnle the gas sales
and telephoune services showed increases of 6.357, and 11,287,
respectively.

The Federal Government has contracted with a Brazilian
firm for the necessary additional supply of potable water for Lhe
Federal District, this being taken from the discharge of the
company’s power plant al Ribeirao das Lages.

Oflicial Brazilian foreign trade stalisties for the yvear 1936
show a net balance of trade in Brazil's favour expressed on a
gold basis of £9,003,523 as lﬂ'ilill‘s‘L L£3.5380,734 in 1933, an
increase of £3.422,789 or 61,330, while expressed on a sterling
paper basis lhe unto.s]mmlmg_; ligures were L1H811.589 d]l(,l
£9,049,193 an increase of £5,762,396 or 63.68 . This favourable
result is due to the large increase i exports which this vear
allained an all time record in tonnage and milreis value and was
18.35 ¢ higher o sterling gold value than i 19385, whereas
imports mnereased only 9.6 .

ixports of raw collon from Brazil in 1936 continued to
show mereasing gains both in volume and valne, there hcmg an
increase over tlu,' 1935 figures of 61,683 lons or #4490 and
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£2.232,000 gold or 42.737,. Expressed as a percentage of Brazil's
total exports the volume was 6,445, and the st(‘rhnu gold value
19.080; in l.).ih, the corresponding figures for the [)I‘(‘((‘(lln“ vear
being 5.029, and 15.829, 'cspecllvv]\

Shipments of oranges, cocoa, hides and olher Brazilian
products during the year also showed considerable increase
compared with the year 1935.

The quantity of coffee exported during the yvear amounted
to 14,185,506 bags, a decrease of 1,143,285 bags or 7.467, as
compared with 1985 and 341.667 bags or 3.68%; under the
average shipped during the past 10 years.  Due however, to
improved prices in 1936 the tolal value of coffee exported during
the year in sterling gold shows an increase over 19335 of £412,000
or 2.377;. Lxpressed as a percentage of Brazil’s total exports,
coffee ropros(‘nlod in volume 27.38%(, in 1936, 33.3%9; in 1935 and
48.540% in 1933, In gold value coffee represented 45.5274 of the
total exports from Brazil in 1936, 52.639, in 1935 and 73.12%¢
in 1933. Irom these figures it will be seen that whilst coffee still
occupies first place in Brazil's exports the inereased exportation
of other products, particularly cotton. is gradually reducing ils
predominant position. The policy of ellmmalmg surplus stocks
of coffce was continued, 8,731,154 bags having been destroved
during the year, bringing the total quantity climinated up to
December 31st, 1936 to 39,532,486 bags.

In the last two reports reference was made to the probable
cffect of recent constitutional and legislative changes in Brazil
on the development or operation with foreign capital of certain
industries including utilization of water power resources. Somne
of these changes are being studied by committees of the Chamber
of Deputies and it 1s hoped that more moderate views will prevail.

MinLer Lasi,
April 23rd, 1937, President.



AUDITORS’ REPORT.

To the Sharcholders of the Braziliun Traction, Light and Power Company,
Limited:

We have audited the Ilead Office accounts of the Brazilian Traction,
Light amd Power Company, Limited, The Rio de Janciro Tramway, Light
and Power Company, Limited (and its subsidiary, Drazilian Telephone
Company), The Sio Paulo Tramway, Light and Power Company, Limited,
Sio PPaulo Llectric Company. Limited {and its subsidiary, The San Paulo
Gas Company, Limited), The City of Santos lmprovements Company,
Limited and Brazilian Hydro Electric Company, Limited, and have examined
the certified reports and statements of Messrs. McAuliffe, Davis, Bell & Co.,
Chartered Accountants, in conneetion with all the subsidiary companies
above enumerated except The City of Santos Improvements Company,
Tamited, in respeet of which company we have examined the certilied report
and statement of Messrs, Deloitte, Plender, Griffiths & Co., Chartered
Accountants, covering the capital and revenue accounts and provisions for
depreciation in Brazil for the year ended 31st December, 1936, We have
obtained ail the information and explanations which we have required.
Subject to the foregoing we report that, in our opinion, the attached Con-
solidated Balance Sheet is properly drawn up so as to exhibit a true and
correct. view of the state of the combined compunies’ affairs at that date,
according 10 the best of our information, the explanations given to us and as
diselosed by the books of the companies.

The net revenuces of the operating companies owned or controlled by
Brazilian Traction, Light and Power Company, Limited, after provision for
or payment of all losses, expenses and charges including depreciation, bond
intcrest and sinking funds, as provided under contracts with them, are
payable to and are included in the profit and loss account of the Brazilian
Traetion, Light and Power Company, Limited,

Crargsox, Gornox, Dinwonrtn Axn Nasn, |

luditors.
Chartered Accountants, | uditors

Toronto, April 30th, 1937.



CONSOLIDATED BALANCE SHEET OF

BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, LIMITED,

THE RIO DE JANEIRO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED,
(and its Subsidiary, BRAZILIAN TELEPHONE COMPANY),

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED,

SAQ PAULO ELECTRIC COMPANY, LIMITED,
(and its Subsidiary, THE SAN PAULO GAS COMPANY, LIMITED),

THE CITY OF SANTOS IMPROVEMENTS COMPANY, LIMITED and
BRAZILIAN HYDRO ELECTRIC COMPANY, LIMITED.
31st December, 1936,

Capital Account ASSETS.

Propertics, Plant and Equipment, Construetion Expenditure, at cost, ineluding interest

during construction, ete, - - - -~ - - - oo o oo oo oo o oo - B4 080,287,351
Cost of Shares and Scearitics ol mud Advances to Companies owned or controlled by

subsidiary Companies, including preminm paid on Shares of Subsidiary and Sub-

subsidiary Companies acquired - - - - - - - - - o o o o o o - 8519790373
Rights, Franchises, Contracts, Goodwill, ete, - - - - - - - - o = SHT27,408,23
Discount and Lssue Expenses on Bonds and Debentures - - - - - o 4,628.386.50

- - 15.355.991.73
—— ®374,634,187.99
Sinking Fund Holdings, at cost —

S0 Paulo Eleetric Company, Limited, First Mortgage Bonds - - - - - - o o 1.951,815.30
Carrent Assets—
Stores in hand and i trausat, including constraction materind - - = = - - o o o o & 511,552, 4
As determined and eortified Ly the unmagement, ab prices tot execcding cost.
Sundrey Debtors and Delnt Balinees after provision for doubtful wcconnts - - - - - T.183,051.28

This account includes anount aof deposit, less nslahments paid, under the so-called = Rothsehild apree-

ment” {Brazilian Governmen! plan Yor liguidating i steshing during 6 years Trom dugust 1933 cerlain
milrels accwmulations awaiting remitlanee).

Temporury Investments in Bonds of the Daminion of Canndat at book value - < = - - F A2 TS
3 arket value, $5,595,817.50)
Cash - - - - - - - - - - - - - - - - - - - . o a e e - 18,990,4911.96
39,719,963.40
Note  Current assets wnd labilities of the operating companies in Brazil are included in dolliars @t the $1416,335,966.69

cloging “frec markel”™ sight rate of exchange 9t the end of the year.



LIABILITIES.

Capital Stock- issued and outstanding-

7.028,036 Ordinary Shares of no par value -~ - - - - - - - - - - . . . 3179,312,281.28

3,934 Six Per Cent. Cumulative Preference Shares of the par value of 100 cach - -
In addition to the above, 16,011 Prefercuce Shares have been transferred to the Secretary an behalf
of the Company in respect of the conversion of 96,066 Prefecence Shares into Ordinary Shares.

Shares of Subsidiary and Sub-subsidiary Companics cutstanding -
32 Ordinary Shares of the par value of 8100 cach - - - - - - - - & 3,200.00
1H343 2ix Per Cent, Cumulative Preference Shares of £10 cach (£145,3300 - 707,739, ‘H
200,000 Six Per Ceut, Cumuolative Preference Shares of £1 each (£200,000) - 973,333.3

Total Capital Stock outstanding - - -
Funded Debt- -(Sccured by ‘Trust Deeds)
The Rio de Janeiro Tramway, Edght and Power Company, Limited
Five per cent. 30-Yeur Mortgage Bonds (Ist April, l‘))b) —Balanee
alter Sinking Fund Redemptions (3561528 - - - - - RITASTARAT
Five per eent. 22-Yeur Bonds (1st Octoher, 19303 (£271,163) l nsecureid 1.319,661.15

The sao Panlo Tramway, Light and Power Company, Limited —
LFive per cent. Perpetual Consolidated Debenture Stock (£821,917) - - - - - -
=do Paule Electriec Compuny, Limited-—
Five per eent. 30-Year First Mortgage Bonds (1st January, 19623 (£2,000,0007 - -
The City of Santus Improvements Company, Limited —
Five per eent. ‘Tramwayvs Debentures (st December, 1938)
Balance after Sinking Fund Redemptions (£10,000 - - - - - - - - . .
In addition, there are honids outstanding, chiefiy in sterling, of companies owned or condrolled
by a subsidiary company, equivalent to $6,830.607 at par of exchange, on which the interest
and sinking fund charges Tor the year amounling to %407,537 are provided out of the revenue
of the subsidiary company.
Current Liahilities
Sundry Creditors - - - - - - - .- - - e
Dividend on Ordinury Shares (l(‘(‘[.ll((l December, 19¢ ih pd\'lhlr' 30th January, 1937 - -
Bond, Debenture and Share Warrant Coupons wnd Dividend Cheques outstanding - - -
\(‘Cru(‘d Charges on FFunded Delt - - - - -« - o o o - o o - - . -
redit Balances (Provisions for Contingencies and  Insurance Funds for Ill]lll"lL‘\ and
Damages) - - - - - - - - o4 oo o Lo L e

Rescrves--
*Provisions Tor Depreciation and Renewals (halanee after meeting

renewals todate) - - - - - o - oo oL L oo o o BTR.907, 1686
Sioking Fund Reserves - - - - - o o o o oL oo 787,572,004
General Amortization Reserves - - - o o o o o o o oo o 178207648

General Reserves - -« - o o - o o o oo o oo oo 51506837351
Profit and Loss Balances 31st Decermnbaer, 1036 -

Brazilian Traction, Light and Power Company, Limited - - o o o - S30.800,619.23
Subsidiary Companies - - - - -« - o - - - o oo 145,402, 10

*This Reserve includes Provision for Depreciation and Rencwals of phvsical assets

393,400.00

1,68£,292.66

181,380,973.94

F 18,652,100.62

:3,909,996.05

0.733.333.33

+8,666.67

—— 32,434,405.67

] 0,944,566.60
2,809,088.87
224,616.69
346,845,066

4,055,168.14
S 17,580,285.06

81.53,895,469.79

31,085,831.83  18L0931,801.12
' 2416,335,966.69

of companies owned or controlled by subsidiary companies. On Lebalf of the Board:

Mrneen Lasi,

4
Warter Gow, } Directors.



BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, LIMITED.

PROFIT AND LOSS ACCOUNT for the year ended 31st December, 1936.

Revenue under contracts with operating companies after payment
of or provision for all their charges and expenses including
Depreciation, Bond and Debenture Interest and Sinking
Funds - - - - - - - - - - - - - - - - - -

Interest on Temporary Investments - - - - 8§ 96,977.82

Miscellaneous Income - - - - - - - - - 92,417.47

General and Administration Expenses (including $38,186.28 cover-
ing remuneration of counsel, solicitors and legal advisers and
executive officers of Brazilian Traction, Light and Power
Company, Limited) - - - - - - - - - - - - . -

Balance transferred to Profit and Loss Surplus Account - - -

Note—

Remuneration of Directors including payments by subsidiary
companies (excluding executive officers) $60,496.55.
Remuneration of counsel, solicitors and legal advisers and
executive officers in Brazil and elsewhere of subsidiary and
associated operating companies $443,635.23.

18

$6,446,979.89

189,395.29

$6,636,374.68

392,486.49

$6,243,888.19

PROFIT AND LOSS SURPLUS ACCOUNT, 31st December, 1936.

Balance, 31st December, 1935 - - - - - - -
Transferred from Profit and Loss Account - -

Less Dividends:
Preference Shares - - - - - $ 28,604.00
Ordinary Shares:
80 cents per share paid 15th July,
198 - - - -7 - - - 2]106,497.64
40 cents per share declared 10th

December, 1986, payable 30th Jan-
vary,1987 - - . - - . 2,809,088.87

- - - - -$29,585,721.55

$6,243,888.19

4,989,190.51

Balance, 31st December, 1936 - - - - - -
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1,304,697.68

- - - - -8$30,890,419.23



STATISTICS OF COMBINED COMPANIES.

SENVICE
Tramways:
Tota) Frack (midesy - - - - - -
Rolling Stock:
Passenger Caors - -
Freight and =erviee ( s - -
Funicidar Ruili T
Total Track (miles) - - -
Ralling Stock:
Electrie Loconmdives - - - - -
Passenpger Cars - - - - - -
Frenght il Serviee Curs
Steam Radhway {Cubatio):
Total Yrack (rilegy - - - - - -
Lelling Stock:
=tearn Locomotives
Passenger Cars - - - -
Freight and Service ( ars - - -
Gasolene Buses:
Ronte Oniles) - - - - - - - -
Gasolene Buses - -
Car Miles Run Trimnways - -
Car Miles Run - Funienlar R n]\\ I
Cur Miles Run— Guselene Buses -

Car Miles Run Total - - - - - -
Aren Served (square miles approsinaie)
Populiation Served (approximate}y - -
Total Paseengers Carried - - - 2 -

ELECTRIC LIGITT
- 521,164,741

Kilowat! Hours =ahl - - - - -
Capacity of Generating Plants (i \\ }-
Total Comnected Load (W) - -
Tata! Consumers - - .-
Trausimiasion Lines (Illllt‘\ ul cire u|l)
Distribution Lines (niales of wire)

Area Supplied (square miles approximate]
Populatien Served {approximate) - -

Gas Rold (vubie metres) - - - -
Total Consumers- - - - -
Aluins Lidd (miles}

Stoves, Wader Hemters .ml ‘)lhtl \pp]i-

anees - - - - - - - - -

TRACTION

JHSEN JHESS
51,44 LA
1,026 1413
$21 J20
200 250
-+ 3
+ 4
? &
i5.1a I3 1
3 N
2 2
2 32
15506 18536
1o 173
FEBU2 08 50,042 511
15,732 15,252

T.H00,145 0574452
G5, 707,645 66832545
131 151
$.065,400 5,198,500

- TE8, 134,001 758,780,214

Avew supplivd (square iles u])pm\lln.‘ltt-) -

Popnlation [prved [upprn,\'ijllilt(-) - -

Water Sold (cubie xlu'1r("i) - - - -
Total Consmners - - - - -
Trunk Mams Latd (il s) - -
Distribution Mains Laid (miles) -

Area Bupplicd (squave miles approximpale) -

Population Served (approximate) - -

Tatal Number of Tele plmms i Service
Average Daily Calls- - - - - -
Wire Strung (miles) - -

'ole Lines {miles) - - -
Area Served (square wiles np])ru\mmu_)
Population Served (approximate) - -

BT .500 317,730
730,109 74,001
338,785 HG6,004
L.&63t.10 1.6, 153
1 t76.01 20,530 .03
11459 11,441
3.2 600 4 40T 400

GAS
06,225 835 102,014,183
75,482 83,208
LOBETT I.ONT
112,148 116,566
N 13

230,000 2,034,000
WATER
0BG, 2R naGe0.211

17,454 17,725
35,18 RER
21361 215,05
a2 5
145,000 16G5,0H)
TELEPITONES
114,388 122,250
1,435 3500 1.6:30, 888
318,000 430,054
5,967 A G17
RL,630 83,040

9,220, (M) 0,372,000
21y

1934,
S35.46

1.044
1o

456
+
3
2

135.138

o Bl e

]

143.15

bIMH
02,536,916
15,445

7 065,014)
TOGBT 36
151
3204850

TR2,406,35]
AND TPOWER
903,467 48T 1,014,077, 147

321,444
753,08
387,508
1.642.010
21,372.31
11,342

b HGOL000

105,450,685
80042
LOTE AT

120,658
A
2 135,000

997,876
15,274
HER
PN
a2

17 (k)

[34.8966
1.886G,774
O REY
0744
EERIZTH
0,417,000

1ada,
545,13

1.037
311

¥.50

10424

1o

G138 050

16,043

TO85277

TLOLLRT0

154

Bo262.5 4
HRAH

Sy \Tab

14936,

4

1.4962
301

2.4

LR

177.30

164

GH, B2d. 150
16,413
8,027,008
TE.025.640
134
4,413,600
582,852,795

1119038 135,680,195

BRI TN
THT 396
411,546
1.931.60
R2,422.05
11,330
4,345,000

|RE N ERRI
965,063
L9915

L1417
a6
2,206,300

L0, 457.503
19,121
38.68

PRI -]

52

150, D0t

140,004
2,103,476
669,900
3565
83046
670,000

7,034
B70,182
42,057
1,556,682
23,0528.54
11,601
bTEL OO0

120,595,276
HIG. 345
1,118 38

144,010
Ui
2,341,300

10,301,942
20), (HiG
SR.68
23057

53

179,000

163,852

2 4H7.575
783,042
G158
83,046
0,751,000



TRACTION SERVICES-PASSENGERS CARRIED

1916 -

1317 56 157 128 ; |

1918 ]

1919 Cusman] ]

1920 Grsssdiz] : !

1921 Gziieiz11 - |

1922 [S6d 486.393] .. }

1923 [i79.537 034} S

1924 (98, 242.281] el

1925 (526.246.551 S

1926 (552.078.727 ] |

1927 [584.055.133 e 24

1928 [626.140,322 | |

1329 710 664, 985 ‘ ]

1938 [743. 785,671 ) e =

1931 [726.457.735 ] L 3

1932 {728.134.9921 | | ;
1933 [753.786.219 | 2 5 '
1934 (788.406.381 | & s ‘
1935 [B23.796.758]) J
1936 [esz.682 798 ] ]

SALES OF ELECTRICAL ENERGY-K.W. HRS.

—
19186 ;
1917 : ]
1918 |
1919 SR
1920 |
1921 [rseoiy) .. |
1922 (agEdiggoc] ]
1823 [468.211000] |
1924 (483241060 - j
1925 [a13.5q1.000] ik
1928 [$26.318.000) - Rk
1927 [628.559.000 | ]
1928 (721,437 ¢o00 G i
1929 [(816.558. 000 | L |
1930 [791.520.000 ] [
1931 [787.832.000 £ i
1332 (821.165.000 1 ]
1933 [(®2©3.a67. 000 ] b ]
1934 [1:013.977.600 ] il 1
1335 (L1185, 893. 000
1936 (1.225.690.000 |




GAS SALES-CUBIC METRES

1926 . -1.81.571.000 ] i -
1927 [91.591,000 | | N
1928 796.127.000 |

1929 111.837.000 |
"114.368.000 |

[ 102.435.000 | i

(96.226.000 |

|
|
|
|
|
928, (99 1585] i L%
1929 105 4957
r— T e iy o |
A. |
R
R
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BRAZILIAN TRACTION. UGHT & POWER COMPANY, LIMITED
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