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Brazilian Trartion, Light and Pmuoer
Company, Limiten.

TWENTY-THIRD ANNUAL REPORT
OF THE
BOARD OF DIRECTORS TO THE SHAREHOLDERS
For the Year ended 31st December, 1935.

HT. Board of Directors beg to submit their Twenty-third
Anmnual Report and Accounts, together with a report by the
P’resident on the enterprises in Brazil.

The revenue of the Company resulting from the year’s
operations was as follows:

Revenue under contracts with Operating Companies - - - - £3,252,145.65
Interest on Investments and other Miscellapeons Income - - 269 416,48
e 85,541,752.0:3
General and Mministration Fxpenses - -« - - - - - - - - - . . 331,513.76
Net Revenue - - - - - - = - = - o - o - - - - . o - . B3210,239.27
Four Quarterly Dividends on Preference Shares at the rate of 667
Peranmum - - - - - . .- oo - ... oo 23,6(14.00
BALANCE- - - - - - - - - - < o o o o - - 4 o . . o - - #3186,634.27

Note=The provision for general amortization is now included in the charpes of
the operating cowpanies, instead of in the above slalemieat as heretofore,
as will be seen by referenee to the tibulation on page 4 hercol, the
amount for 1933 being the same as for 1934,

The net revenue shown in the above statement (less the
dividends paid on the preference shares), is equivalent to
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approximately 73234 cents per share on the outstanding ordin-
ary sharc capital at the end of the year,

The following comparative statement shows the combined
carnings and charges of the operating companies and of this
Company, and the resulting net income of this Company for the

past four ycars.

Excrunsg Ineer-Coseant Itevs.

Giross Farnings from Operation - - -

Miscellaneons Revenue of Operating Com-
prnies - - - - - - - - - .

Total Revenne of Operating Compauics -

Less: Operaling Fxpenses - - - - - -
Charge Tor Depreciulion and Re-
newals - - - - - - - - -

Bond Iwterest « - - - - - -
Sinking Funds and other Charges -
Provision for General Amortization -

Total Charges of Operating Compunies -

Balanee being Revenne to Drazilian Trac.

tiort, Light & Power Company, Limited 3

Interest on Temporary Investments - -
Miscellaneons Income - -« - - - - -

(iross Revenue, Bruzilian Traetion, Light
& Powcer Company, Limited - - -

General and Administration Expenses -
Provision for General Amortization - -

Total Charges, Brzilinn Traction, Light
& Power Company, Limited - - - -

Net Revenue, Brazilian Traction, Light &
P'ower Company, Limited - - - - -

1932,
$20,458,420
174,583

=29, 545,005
£12,569,087

7,521,905
QOGTATT
605,679

R 857, R

& 218,474
152,951

% 371,425

& 6,047,280

- & 357,812

450,000

3 §07.812

3 5,230,468

Yeur encled 31st December

1943
S28,309,704
126,827
S98 806,541
12078647
7,740,803

3,485,002
907,776

£24,038, 149

& 4,038,101
& 70,082
190,178

260,210

5 H2IR.G1Y

£

459,658
430,000

8 780,658

% 3,428,955

1934.
£30,692,415
559,166
£31,251.581
$14.61G,59%

8,067,847
$435.004
884,102

[L7.003,646

& 4,227,035
& 63,200
191,065

3 254,274

B

$.452,2090
% 816,710
300,000

% Ki8,710

£ 53,035,400

1933,
250,221,757

837,087
230579501
F14,144,385

8,008,054
2,000,103
67446
S00,0t0)

H25,027.0H8

$5230,8106

77,419
211,987

$ 289,406

B 5,341,752

RN A IR )

0 u81514

B 5,210,238

The improvement in the volume of business of the operating
companies continued during 1935 as will be seen by reference to
the statisties of the vartous services appended to this report.
Due to lower exchange the gross carnings in 1935 were slightly

+



less than the previous year notwithstanding the increased
business of the companies. The gross earnings in 1935 (as in the
previous year) were also affected by the reduced temporary
rates in certain of the services referred to in previous reports.

(zeneral control of exchange through the Bank of Brazil has
been maintained during the year with restrictions as to buying of
exchange in quantities. The exchange regulations which came
into force on 11th IFebruary, 1935 as outlined in last vear’s
report continue m effect whereby 359 of the exchange arising
from exports, with a few exceptions, is taken over by the Bank
of Brazil at the oflicial rate, for government and Bank of Brazil
requirements, the balance being left in the free market. In 193835
the exchange value of the milreis declined considerably, the
searcity of exchange being at times very marked. At the close
of 1934 the rate on the free market for sight drafts on New York
was 6.64 cents and for sight drafts on London 8-29/128d. At
the close of 1935 the corresponding rates were 5.48 cents and
2-43/61d. The lows for the year were 5.28 cents and 2-37 /64,
The official rates throughout the year were practically un-
changed, the closing rate for sight drafts on New York on 31st
December, 1935, 8.47 cents, being the saine as at the end of the
previous year. These ofitcial quotations are no longer of general
interest from the standpoint of the exchange market as they
apply only to the proportion of export bills withheld for official
purposes as referred Lo above and to certain old transactions
respecting imports under earlier regulations. The arrears of
unpaid bills for imports from Great Britain and the United
States of America are being provided for under special agree-
ments recently completed with those countries whereby the
accumulations, excepl as to relatively small amounls whiceh will
be paid in cash immediately, will be hquidated within a period
of 5 vears.

All payments have been punctually made to date under the
agrecment dated 29th June, 1933, referred to in previous reports,
between the Bank of Brazil on behalf of the government and
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N. M. Rothschild & Sons, providing for the liquidation in sterling
by monthly instalments over six years, of certain milreis accumu-
lations deposited with the Bank of Brazil by the participants
in the arrangement including our companies.

There has been no change of importance in the situation
referred to in previous reports with regard to the rates for those
services for which the authorities in Brazil arbitrarily fixed
temporary rates following the abrogation of all contractual
clauses providing for variation of the rates in accordance with
the exchange value of the milreis. This matter continues to
recetve the close attention of the Board and the management in
Brazil but due to conditions beyond the control of the companies
concerned little real progress has been made towards readjust-
ment.

The current assets and liabilities of the operating companies
in Brazil were valued at the end of the year in dollars at the
closing free market sight rate for exchange on New York. The
combined earnings in dollars of the operating companies for the
year which are published monthly and appear in total in the
tabnlated statement on page 4 of this report, represent the
milreis figures calculated at arbitrary rates of exchange fixed
caeh month having regard to the exchange position.

On the small balanee of preference shares outstanding the
usual quarterly dividends at the rate of 69; per annum were
paid during the year.

Out of the year’s revenue there has heen set aside by the
operating companies the sum of $8,008,054 for depreciation of
their physical properties.

The cash expenditure on the properties of the operating com-
panies during the year amounted to approximately $12.000,000.
representing additions, inprovements and replacements essential
to the proper carrying on of the services. The necessary adjust-
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ments have been made in plant and depreciation accounts in
respect of works renewed or replaced.

As indicated in last year’s report, the outstanding Iirst
Mortgage 80-Year 5% Bonds of The Rio de Janeiro Tramway,
Light & Power Company, Limited were duly redeemed at
maturity on Ist January, 1935 and this change in funded debt
and annual charges is reflected in the year’s accounts.

During 1935 Dr. Odilon E. A. Souza, who has been Assistant
to the Vice-President and General Manager of The Sio TPaulo
Tramway, Light & Power Company, Limited and Sdo Paulo
Electric Company, Limited, was appointed General Manager
of these companies, Dr. Edgard de Souza who so ably occupied
the post for many years continuing as Vice-President. During
the year Dr. Edgard de Sonza was elected a director of The
San Paulo Gas Company, Lunited and the Brazilian Telephone
Company and a Vice-President of the latter. Mr. H. L. Banfill
was appointed Chief Engincer in charge of adiministration of
Brazilian Telephone Company.

Your Directors desire to express their continued sense of
appreciation of the loyal and eflicient services rendered by all
of the executive officers, heads of departments and other officials
of the operating companies in Brazil,

A map showing the operating companies’ propertics in
Brazil and statistics and charts showing the growth of the
different services are also appended.

By Order of the Board,

A. W, Apaus,
Secretary.

Toronto, CANADA,
May 7th, 1936.
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REPORT OF THE PRESIDENT.

To the Board of Directors of the Brazilian Traction,
Laght and Power Company, Limated.

As President of the operating companies, The Rio de Janeiro
Tramway, Light and Power Company, Limited, Brazilian
Telephone Company, Société Anonyine du Gaz de Rio de Janeiro,
The Sao Paulo Tramway, Light and Power Company, Limited,
Brazilian Hydro Electric Company, FLimited, and Sdo Paulo
Electric Company, Limited, and Chairman of The San DPaulo
Gas Company, Lamited, and The City of Santos Improvements
Company, Limited, 1 beg to submit th(' following report on the
operation aund con(lltmn of their services for the yvear 1935.

TRANSPORTATION.

No progress was made in the negotiations for the reform of
the companies’ transportation franchises to which referenee has
been made in previous reports.

Tramways.

During the year there was a net increase in track extensions
of 11.69 miles, about two thirds of which 1s accounted for by
the eonstruction of the Madureira-Vaz Lobo-Penha hne in Rio
de Janeiro. 28.10 miles of track were reconstructed.

Buses.

The combined fleet at the end of the year numbered 160
gasoline driven buses, 6 old type vehicles having been with-
drawn fromn service.

SHOPS AND DTORES.

The cowmpanies again continued the policy of extending

the scope of manufacture in the shops, therchy increasing
)



employment in Brazil and reducing still further the importation
of manufactured articles required for the various services
operated by the companics.

I'vecriic Liconr axp Powrkn.
(enerating Plants.

To meet the growth of th(‘ demand in Sdo Paulo the third
unit referred to in last year’s report was installed during the
vear at the Serra plant and put into commercial service in
January 1936. Work was continued on the Rio Grande reservoir
structures in connection with the same plant.

Distribution System.

During the ycar the conncceted transforiner capacity was
increased to 1,056,571.5 K.V.A. Additional duct lines con-
structed during the year amounted to 44.59 iles with 27.75
miles of underground cable laid, bringing the totals at the end
of the year to 1,133.66 and 1,205.76 miles respectively.

The mileage of transmission lmc mn service at the end of
the year t()tdlle(l 1,731.G miles, an inercase of 89.59 miles over
1934. Overhead distribution lines were increased during the
vear by 949.71 miles, the total strung at 31st December aggre-
gating 22,322.05 miles. 6,926 additional poles were set, the
total at the end of the year being 184,335.

In the IFederal District of Rio de Janeiro 709 clecetric lamps
were added to the publie illumination system, bringing the total
number connceted at the end of the year to 31,057.

In the city of Sio Paulo by arrangement with the state
authorities, the change from gas to electric lighting remained
practically stationary, the total electric lamps in service in that
city at the end of the year being 14,924,
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Gas.

In Rio de Janciro various improvements were made to the
company’s works in connection with the plant for the production
and purification of gas, coke grading and handling facilities and
augmenting the water supply. Ixtensions during the year in-
clude a further 319 miles of 14 inch high pressure mains and
1614 miles of low pressure distributing mams.

In Sao Panlo additional coal storage and gas oil discharging
facilitics were provided at the works and the tar plant was
modernized. The work of remodelling the front part of the
office building referred to in last year’s report was extended
throughout and the rear portion of the premises remodelled so
that the building is now up to date and efficient. Additional
mains laid in Sdo Paulo during the year totalled approximately 4
miles,

In Santos 2 miles of Ligh pressure arterial main were laid
to provide for the increasing demands from the adjoining muni-
cipal district of Sdo Vieente.

TELEPIIONLES.

The increase in the number of telephones in service during
5 was 14, .
193 14,148

In the Federal District of Rio de Janeiro the building of
the first instahnent of the Villa (48) exchange consisting of a
new 6,000 line unit, referred to in last year’s report, was com-
pleted and cut into service at the end of June. The Central (22)
exchange extension also rcferred to in last year’s report was
delaycd and the building was only 409, completed at the end of
1935. A new exchange building to serve the Botafogo area and
substitute the old Sul exchange was comunenced and at the end
of the year was 409, completed. The work for the extension
and rearrangement of the Norte (23 and 24) exchange buildings to
accommodate a second aulomatic unit was put in hand and was
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509, completed at the end of the yvear. A new 4,000 line unit
was also installed at the Central (42) exchange. The 2,000 line
- extension at the Ipanema (27) exchange, commenced in 1934, was
completed and additional autommatic equipment for 800 and 300
lines was installed at the Norte (23) and Central (22) exchanges,
all the foregoing being for antomatic service.

In the state of Rio de Janciro, plants at Rio Bomto and
Magé referred to in last year’s report were placed in service on
January 31st and February st respeetively.

Under the company’s concession with the state of Rio de
Janeiro an agreement was signed for local serviee in the muniei-
pality of Nova lguasst where a magneto plant will he installed.
Similarly an agrecment was signed covering local service in the
municipality of Santo Antonio de Padua and the existing mag-
neto plants there and at Miracema were rehabilitated during
the year.

In the city of Bello Horizonte, capital of the state of Minas
Geraes, an addition of 1,500 lines of automatic equipment was
installed and placed in service.

In the state of Minas Geraes a new local plant was mstalled
at Sido Lourenco and cut into serviee at the end of March.
During the year coneessions for local services were signed for
the following municipalities in the state—D>Mar de Hespanha,
Ubd, Leopoldina and Sao Sehastido do Paraizo.

In the city of Sio Paulo the construction of the new exchange
was completed in Jardim America and the antomatic equipment
installation was 509, completed at the end of the year. Land
wis purchased for a repeater station in Belemzinho.

In the state of Sdo Paulo land was purchased at Cacgapava
on whieh to accommodate local equipment and toll line repeaters.
Local service was installed in Vera Cruz (Marillia) and imangur-
ated on Deceinber 13th.
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The number of automatic tclephones in service on the
ecompany’s system at the end of the year was 73,674, an increase
of 13,141 over 1934. The increase in toll line extensions placed
in service during the year throughout the area served by the
company totnllcd 1,988.66 miles and also 114.3 miles of conduit
and 90 miles of underground cable were laid and 38.7 miles of
overhead wire strung. The net increase in poles set at the end
of the year was 7,603.

The international radio telephone service was by agrecment
with the local authonities made available to 17 additional
municipalitics in thie companies” area, all located in the state of
Sio Paulo.

GENERAL.

The combined companies’ services showed a progressive
rate of growth, the only exception being in the sale of eleetrical
energy where, Sdo Paulo excepted, the increase thoua,‘h sub-
stantial was at a slightly lower rate than in the previous year.
Compared with 1934 there was an increase in passengers earricd
by the transportation services of 5.299, and in kilowatt-hours
sold an increase of 10,439, while the gas sa](‘ and telephone
services showed increases of 7.469;, and 10.4997 respectively.

Official Brazilian foreign trade statistics for the vear 1935
showed a net balance of trade in Brazil’s favour expressed on a
gold basis of £5,580,707 as against £9,772,305 in 1934, a decrease
of £4,191,598 or 42.89%, while (‘\prcqqod on a sterling paper
basis the corresponding figures were £9,049,148 as aa;amst
£16,033,641 in 1934, a decrease of £6,984,493 or 43.56Y,. Tlns
decreasce 15 due to a falling off in the value of exports of £2,227,763
gold or 6.329 and an increase in the wvalue of lmports of
£1,963,835 gold or 7.719.

Iixports of raw cotton from Brazil in 1935 continued to show
steady gains, there being an increase over the 1934 figures of
12,082 tons and £557,000 gold. Cotton now constitutes 15.827;
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of the total sterling gold value of Brazilian exports, occupying
sccond place. Special legislation was passed during the vear by
the IFederal Government to assist the financing of cotton and
it is expected that this will further stimulate its production.

The quantity of coffee exported during the year amounted
to 15,329,403 bags, an increase of 1,182,524 bags or 8.36%, as
compared with 1934. The value of the coffee exported expressed
in Brazilian currency shows an inerease of 1.999, but expressed
in sterling gold it shows a decrease of 19.3497 compared with
1934. In 1935 the climination of surplus stocks of coffee by
destruction was contimued but at a much reduced rate, only
1,693,112 bags having been destroyed during the year compared
to 8,265,791 bags in 1934. The total climination up to December
31st, 1935 1s stated to he 85,801,000 bags. At the convention of
the coffee producing states held in Rio de Janeiro in July it
was resolved to continue the present policy of maintaining
statistical equilibrium, lmproving quality and prohibiting new
planting of coffec. It was also resolved that 4,000,000 bags of
the present coffee crop estimated at 17,270,000 bags he purchased
for elimination.

Attention is directed to the final paragraph of last year's
report relating to the probable effect of recent constitutional
and legislative changes in Brazil on the development or operation,
with foreign capital, of certain industries including utilization
of water power resources.

AMiLLer Las,
President.

May 1st, 1936,
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AUDITORS’ REPORT.

To the Shareholders of the Brazilian Traction, Light and Power Company,
Limited:

We have audited the Head Office accounts of the DBrazilian Traction,
Light aud 'ower Company, Limiled, The Rio de Janciro Tramway, lLight
and Power Company, Limiled (and its subsidiary, Brazilian Telephone
Company), The Sio Paulo Tramway, Light and Power Company, Limited,
%30 Paulo Eleetrie Company, Limited, (and its subsidiary, The San Paulo
Gas Company, Limited), The City of Santos Improvemenis Company,
Limited and Brazilian lydro Electric Company, Limited, and have examined
the certified reporls and statements of Messrs, McAuliffe, Davis, Bell & Co.,
Chartered Accountants, in connection with all the subsidiary companies
above enumerated except The City of Santos Improvements Company,
Limited, in respect of which company we have examined the certified report
and statement of Messrs. Deloitte, Plender, Griffiths & Co., Chartered
Aceountants, covering the capital and revenne accounts and provisions for
depreciation in Brazil for the year ended 31st December, 1935, We have
oblained all the information and cxplunations which we have required.
Subject to the foregoing we report that, in our opinion, the attached Con-
solidated Balance Sheet is properly drawn up so as to exhibit a true and
correct view of the state of the combined companies’ affairs at that date,
according to the hest of our information, the explanations given to us and as
disclosed by the books of the companies.

The net revenues of the operating companies owned or controlled by
Brazilian Traction, Light and Power Company, Limited, after provision for
or payment of all losses, expenses and charges ineluding depreciation, hond
imterest and sinking funds, as provided under contracts with them, are
payable to and are included in the profit and loss aecount of the Brazilian
Traction, Light and Power Company, Limited.

Cranksox, Gornox, DiLwonTit Axp Nasi, |

Chartered Accountants, / Auditors.

Toronte, May 5th, 1936.
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CONSOLIDATED BALANCE SHEET OF

BRAZILIAN TRACTION, LLIGHT AND POWER COMPANY, LIMITED,

THE RIO DE JANEIRO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED,
{and its Subsidiary, BRAZILIAN TELEPHONE COMPANY),

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED,

SAQ PAULO ELECTRIC COMPANY, LIMITED,
{and its Subsidiary, THE SAN PAULO GAS COMPANY, LIMITED),

THE CITY OF SANTOS IMPROVEMENTS COMPANY, LIMITED and
BRAZILIAN HYDRO ELECTRIC COMPANY, LIMITED.
31st December, 1935.

Capital Account— ASSETS.

Properties, Plant and Equipment, Coustruction Expenditure, at cost, including interest

during construetion, ete. - - - - - - - - o - - - - o o - - - o - - %234371.290.61
Cost of Shares and Securities of and Advances to Companies owned or contrelled by

sSubsidiary  Companies, including premium paid on Shares of Subsidiary and

Subrsubsidiary Compaunies acquired - - - - - - - - . - - - - - - - - 8489216757
Rights, Frauchises, Contracts, Goodwill, ele. - - - - - - - - - $40,567,358.72
Discount and Issue Fxpenses on Bonds and Debeuntures - - - - - - - 4,628,996.97

43,196,355.69
7 - - $364,459,813.87
=inking Fund Holdings, at cost—

Sdo Paulo Llectric Company, Limited, 1st Mortgage Bonds - - - - - - - . - - 1,759,722.63

Current Asscls—

Stores in hand and in transit, including construetion material - - - - - - - L - -8 TAKLSNTOT
As determined and certified by the management, al prices not exceeding cost.
Sundry Dehtors and Debit Balances afler provision for doubiful accounts - - - - - - 8,283, 188.41

This account includes temporary investments in Government Seenrities in Brazil having & market value of
S334,021.98; alse amount of deposit, less instalinents paid, under the su-called “Rothsehild agreement™
(Brazilian Government plan for liquidating in sterling during 6 years from August 19338 eertain milreis ueenmu-
lalions awaiting remittance),

Temporary Investments in Bonds of the Dominion of Canada at book value - - - - - 4,448,714.07
(Market value, 34,535,233.75)

Cash - -« - o o o L L L L Lo oL Ll oo .o oo 16.892,080.85
- 37,105,480.80

f\ol'cv(‘:urrrnl assets and liahilitics of the operaling companjes in Brazil are ineluded in dollars al the £403,525,017.30
closing “free murket™ sight rute of exchange at the end of the year. ’



LIABILITIES.

Capital Stock—1ssued and outstanding—

7,028,057 Ordinary Shares of no par value - - - - - - - - - - - - o - - - 3179.312,202.86
3,084 Six Per Cent. Cumulative Preference Shiares of the par value of 100 cach - - 303,400.00

In addition to the above, 16,011 Preference Shares have been transferred to the Seeretary on hehall
of the Company iu respect of the conversion of 96,066 Preference Shares into Qrdinary Shares.

Shares of SBubsidiary and Sub-subsidiary Companies outstanding—
42 Ordinary Shares of the par value of $100 each - - - - - - - -& 320000
14,543 Six Per Cent. Cumulative Preference Shares of £10 each (£145.430) - 707.759.33
200,000 Six Per Cent. Cumulative Preference Shares of £1 cach (£200,000) - 073,935.33 1.684,202.66

Total Capital Slock oulstunding - - -
IF'unded Debt—(Secured by Trust Deeds)—
The Rio de Janciro Tramway, Light and Power Company, Limited—
[live per cent. 50-Year Mortgage Bonds (1st April, 1958)—Balance
after Sinking IFund Redemptions {£3,640,506) - - - - - . - 8177
Five per cent, 22-Year Bonds (1st October, 10503 (£271,108) Unsceured - I

The Sdo Paulo Tramway, Light and Power Company, Limited—

565
9,383.75 § 19,036,919.71

Five per cent, Perpetual Consolidated Debenture Stock (£821,017) - - - - - - - 3,099,996.05
2do Paulo Electrie Company, Limited—
Five per cent. 30-Year First Mortgage Bonds (1st Jinuary, 1962) (£2,000,000) - - - 9,733.333.33

The City of Santos Improvements Company, Limited—
Five per cent, Tramways Debentures (1st December, 1938)
Balance after Sinking Fund Redemptions (£g2,100) - - - - - - - - - - - 107.553.9¢
In addition, there are bonds outstanding, ehiclly in sterling, of companivs owned or controlled
by a subsidinry company, equivalent to $6,863,809 at par of exchange, on which the interest and
sinking fund charges for the vear amounting to #399,136 are provided out of the revenue of the
subsidiaty company.
Current Liabilities—

Sundry Creditors - - - - - - - - - - - - - . - - - o o o . - - - B B8558,690.65
Bond, Debenture and Share Warrant Coupons and Dividend Cheeues ontstanding - - - 163,008.59
Accrued Charges on IFunded Debt - - - - - -0 2 0 0 0 0 0 0 0 0 0 o o 557,195.25

Credit Balances (Provisions for Contingencies and Insurance IFunds for Injuries and

Dinmages) - - - - - - - - - - - . . - - - . - L L . o 0o +,060,459.68
Reserves—
*Provisions for Depreciation and Renewals (balance after meeling
renewals to date) - - - - - - - o - o o - - o o o - E70,209,1486.60
Sinking Fund Reserves - - - - - - - - - - - - - - - . 7.361,073.22
General Amortization Reserves - - - - - - - - o o - . o . 16,984,692.24
Genern] Reserves - - - - - - - - o o o o o o o o o . S1,491,369.15 $145,986.621.51
Profit and Loss—Balances 31st December, 1985~
Brazilian Traction, Light and Power Company, Limited - - - - - - 829,585,721.55
Subsidiary Companies - - - - - - - - . - - . oo oL LE5 1210 29,731,133.65

*This Reserve inelngdes Provision for Depreciation and Renewals of physical assets of companies
owned or eontrolled by subsidiury companics, On hehalf of the Board:
MitLer Lasir,
Warten Gow,

%181,389,085.52

32,877,852.45

13,330, 444,17

175,717,755, 16

$403,325,017.30

} Direclors.



BRAZILIAN TRACTION, LIGHT

AND POWER COMPANY, LIMITED.

PROFIT AND LOSS ACCOUNT for

DEBITS.

General and Administration Expenses (including $32,549.89
covering remuneration of counsel, solicitors and legal
advisers and executive officers of Brazilian Traction,
Light and Power Company, Limited.) - - - - - - § 881,518.76

Balance transferred to Profit and Loss Surplus Account - 5,210,288.27

$5,541,752.03

Note—
Remuneration of Directors including payments by subsidiary
companies (excluding executive officers) 859,546.55.

Remuneration of counsel, solicitors and legal advisers and
executive officers in Brazil and elsewhere of subsidiary and
associated operating companies $442,752.68.

PROFIT AND LOSS

Dividends on Six per cent.

Cumulative Preference Shares - - - - - - - -3  28,604.00
Balance, 81st December, 1985 - - - - - - - - - 29,585721.55
$29,609,325.55

18

the year ended 31st December, 1935.

CREDITS.

Revenue under contracts with operating
companies after payment of or provision
for all their charges and expenses includ-
ing Depreciation, Bond and Debenture
Interest and Sinking Funds - - - - -

Interest on Temporary Investments - - -

Miscellaneous Income - - - - - - - -

SURPLUS ACCOUNT
Balance, 31st December, 1934 - - - -

Transferred from Profit and Loss Account -

19

211,987.35

$5,252,345.65

$ 77,419.03

289,406.38

$5,541,752.03

- - - -$24,399,087.28

- - - - 5,210,238.27

$29,609,325.55



STATISTICS OF COMBINED COMPANIES.

SERVICE
Tramuwaye:
Totai Track (mules) - - - - - - -
Rolling Stock:
Passenger Cars - - - - - - - -
Freight ad Service Cars - - - -
Funieular Raitheay:
Total Track {milesy - - - - - - -
Rolling Stock:
Eleetric Locomolives - - - - - -
Passenger Curs - - - - - - - -
Freight and Serviee Cars - - - -
Stemn Raibeay (Cubatdo):
Total Track (mifes) - - - - - - -
Rolling Stock:
Steaw Locomolives - - - - - -
Passenger Cars - - - - - - - -
Freight wil Serviee Cars - - - -
Gazolene Buses:
Romte (nilesy - - - - - - - -
Gasolene Buses
Car Miles Run-—Tramways - - - - -
(fur Miles Run-=Fundenlar Railway - -
Car Miles Run—Gasolene Buses - - -
Car Miles Run—TTotal - - - - - -
Arce Served (square miles 1;)]nrn\mntg) -
Population Served (approximate} - - -
Total Passengers Carried - - - - - -

TRACTION
gl 1032,
520.59 33144
1.0:43 1,926
i34 321
2.6 2.36
4 1
I 4
2 ¢
12.82 13.18
3 3
Q2 2
134 b
235.52 185.90
21 193
56,549,051  57.802,768
15,954 15,732
8,325,516 7,885,125
64,800,521 63,707,625
151 151
3,006,000 3,068,400
TE6,407,735  T28.134,09)

1930,
331.34

1930
320

2.56

.

b
I
Y
13.1:3

3
N
bl

18806

173

S9.ML HI
15,2582
6,571,452
66,832,545
131
3,193,200
733,786,219

ELECTRIC LIGHT AND POWER

IGlowatt ours Sold - - - -
Capacity of Generating l'lanh (E\ wWo- -
Total Connected Load (KW - - - -
Total Consumers - - - - - - - .
Transmission Lines fmiles of (:lr('uii} - -
Distribution Lines {milvs of wire) - - -
Arca Supplicd {sguare mileg u[}prnﬁlnnt(') -
Population Served Gupprosimate) - - -

Gens Sold feubie metres) -« - - - - -
Total Consumzers- - - - - - - - -
Muins Laid (milesy - - - -
Stoves, Waler Ieaters dml ()ter \pp]l-

ees - - L
Area Supplied (qqu ire miles approximsate) -
Population Served (upproximate) - - -

Water Sold (cubie metres) - - - - -
Tota) Consumers - - B
Trunk Muins Laid (mlh 8- - - - - -
Distribution Matns Leid (males) - - - -
Area Supplied (square miles approxhmate) -
Population Served {approaximate) - - -

Total Number of Telephones in Service -
Average Daily Culls- - - - - - -«
Wire Strung (miles) - - - - - - - -
Pole Lines {iniles) - - - - . - - -
Area Served (square miles approximale) -
Population Served (approximate) - - -

- TO7,532,158 521,164,791
317,717 317,599
713,571 730,109
331,415 348,783
164572 1,634.10

18,409.92 19,476.04
11,439 11,439
1,242,700 4,323,600
GAS
102,438,706 96,225 888
74,509 75,432
1,0032.83 LOMLTT?
L1724 112,048
a3 93
2,030,000 2,010,000
WATER
9,488,864 9,136,287
17,020 17,454
38.11 35.18
208.08 213.61
52 2
163,000 163,000
TELFEPHONES
106,208 [13.,588
L83.004 1,438,300
S48 518,000
5,658 5,767
87,150 §7,159
9,158,000 9,229,000

20

317,739
744,001
360,094
1.603.13
20,530.93
11,411
4,407,400

102,041,183
53,208
LO5G.3Y

116,966
93
2,030,000

3,660,211
17,725
35.68
218.08
e
165.000

122,253
1,630,888
330,934
3,617
85,406
9,372,000

4C L

3

19315
166
62,830,916
15,418
7,165,010
TO087 3463
151

3,204 830

TH2, 406,391

903,467,457 1,013,977,127

321,454
783,083
387,808
1.642.01
21,3724
11,442
4,469,000

105,280,655

B4, [i} p
L0731

120,685
93
2,133,000

9,970,876
18,274
38.68
224.69
52
170,000

134,886
1,886,773
594,147
5,754
88,466
0,447,000

194.29

160
64,338,930
16,043
7,535,277
71,910,270
154
3,262,540
823,796,758

1,119,.49%1,044

321,484
797,396
+13.520
1,731.60
22,322,053
15,540
4,546,000

Li4, 143,023
96,963
1,000.18

131,417
96
2,206,300

10,457,593
19.121
15.68
231.87

52

170,000

149,034
2,105,476
669,000
3,865
58,4066
09,673,000



TRACTION SERVICES - PASSENGERS CARRIED

626.140.32
719.864. 728
743.795, 671
726.497. 735
728.134.99]
752.786.219
782, 406.38)

1929
1930
19314

1932
1933
1934

1935 23.796.75

SALES OF ELECTRICAL ENERGY-KW. HRS.

1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925 |
1926 |
1927
1928
1929
1930
1931
1932
1933
1934

Bl16.55B. 000
701.620.000
797.832.000
521.166.000

1935

21



GAS SALES-CUBIC METRES

1915 [

1916

1917
1918

1919

1920
i192)
{922 [57.144.060}
1023 Exm]
1924 {e5.004.060]
1925 (71.020.000 )

1926 [81.671.000 |
1927 [91.591.000}

1928 |
1929}

96.127.000 |
[111.837.000

1930 {114.368.000
1931 102.435.000
1932 96.226.000

1933 {102.044.000
1934 ©5.290.000
1935 13.144,000 |

NUMBER OF TELEPHONES IN SERVICE

1915

1916

1917 |

1918 |

19191’

1920}

1924,

1922} "

i923[
1924} ..
1925}

1926|

1927 oo

1928} .

1929]

193Q |00

i

1932

1933 .0

1334 |

1935}

22
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LEGEND

CITIES WITH TRAMWAYS LIGHT,
POWER, TELEPHONE AND GAS

CITIES WITH TRAMWAYS LIGHT,
POWER AND TELEPHONE

CITIES WITH LIGHT, POWER AND
TELEPHONE

CITIES AND SERVICES SUPPLIED
WITH LIGHT AND POWER

TELEPHONE TOLL OFFICES ONLY
TELEPHONE REPEATER STATIONS
HYDRO ELECTRIC POWER STATION
TELEPHONE LINES

MAIN TRANSMISSION LINES

CIMES AND TOWNS WITH TELEPHONES
TELEPHONE DISTRICT HEADGUARTERS

BRAZILIAN TRACTION, UGHT & POWER COMPANY. LIMITED

MAP OF

SOUTH EASTERN BRAZIL

SHOWING HYDRO-ELECTRIC AND
TELEPHONE DEVELOPMENT oF
SUBSIDIARY COMPANIES
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