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TWENTY-THIRD ANNUAL REPORT 
OF THE 

BOARD OF DIRECTORS TO THE SHAREHOLDERS 

For the Year ended 31st December, 1935. 

HE Board of Directors beg to submit their Twenty-third 
TA nnual Report and Accounts, together with a report by the 
l'rcsirlent on the enterprises in Brazil. 

The revenue of the Company resulting from the year's 
operations was as follo\vs: 

Revenue under contmcts with Opernting Companies - - - - 85,252,345.05 
Interest on Investments and other Miscellaneous Income - - 989.406.38 

~~ $5,531.759.03 

Cenernlnnrl12~lministmtioslix~ensc~s - - - - - - - - - - - - - - 331,513.76 

Pour Qunrtrrly Dividends on Preference Shares at the rnle of 6% 
"er - - - - - - - - - - . . - - - - 

NoteTlreprovision for gcnernl nmortizntion is now included in the ehnrges of 
the operating cornpnnies, instcwl of in the shove statenlent ns heretofore. 
as will he seen hy rrfcrcncc to the tnhulntion on page 3 hereof, the 
alnormt for 1935 bring the same as for l9:l.L 

The net revenue shown in the above statement (less the 
dividends paid on the preference sharcs), is equivalent to 
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approximatdy 7334 cents per share on the ontstancling ordin- 
ary share capital a t  the end of t lw year. 

The following com~~arat i rc  statement shows the c o m 1 ) i n e t l  

earnings and charges of the olmating compmies and of this 
Company, and the resulting net income of this Comp:my for tlicb 

past four years. 

E X C L ~ D I N O  I N T E ~ - ( ~ M P A N Y  ITEM. Yenr ended 31st December 
1952. 1953. 1934. 1935. 

Gross I<:arningr from Opmttion - - - - $%9.:$58,120 $28.469.704 $50.692.415 $30,291,757 
htirrrllnneous Rrvrnur of Operating Tom- 

Im"ies - - - - . - - . - - - 174,583 ll'6.827 5:$0,l60 557.657 

Total Revenue of 0per;tting Compmics - $20,6:lS,003 $2R,896.531 $31,23l,58I $30,579,301 

L-rs: Operating E rpmsr s  - - - - - - $12.569,0X7 $12,973,647 $18,610,595 $11.11~,185 
Charge for 1)rprrri;tlion nwl Re- 

newals - . . - - - - . - 7.(iYI,905 7,720,803 8,067,847 8,008,054 

~ o n d I n h r s s t -  - - - - - - - 2,967,477 3,:135,90? 3,435,104 ?,000,10J 
Sinking I'unds and other Cbnrgcs - 695,679 907,776 884.102 674,4116 
I'rovision for General Amortimtion - . . . . . . . . . . . .  . . . . . .  500,0011 

Totid Charges of Operating Companies - $2:I,R57.118 d24,938,1'LX $27,00S.61(i Ui25.337.014 

Bnl;tnce being Revenue t o  Brazilian Trac- 
tion, Light & I'ower Company, Limited $ 5,675,855 $ 3,058,.&0:1 $ 4,297.9:15 8 5,OXIIC 

Interest on Temporary Investmrnts - - $ 218,474 $ 70,03?2 $ 65,209 $ 77,410 
Mireellnneous Income - - - - - - - 152,951 100,178 191,005 211,987 

$ 371,495 $ '280.910 $ P5-4271 8 ?89.406 
~ ~~ ~ ~ ~ - 

Gross Ilevenae, B m d i n n  Traction. Light 
&Power Company, Limited - - - - $ 6,047,280 $ 4,?18,61:l $ 4,482.909 $ 5,541,752 

General and Administration Expenses - - $ 367,812 $ 539,658 $ 340,710 $ 5:$1,514 
I'rovision for Gencrnl Amortizi~tion - - - 450,000 460,001) 500.000 . . . . . .  

~ - - ~ 

Totnl Charges, Brazilian Tmetion, T.ight 
& Power Company, Limited - - - - $ 807,8l2 $ 780,058 $ 8M,710 $ 331,511 

-- 

Net Revenue, llrazilinn Traction. 1,iplmt R. 
I'nwer Company, Limited - - - - - $ 5.2%3,468 $ 3.428,955 d 3.635,4!lIl $ 5,210.2:18 

The in~provement in the volwne of business of the operating 
companies continued during 1935 as mill be seen by reference to 
the statistics of the various services appended to this report. 
I h e  to lower exchange the gross carnings in 1935 were sligl~tly 
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less than the previous year notwithstanding the increascd 
business of the companies. The gross earnings in 1935 (as in the 
previous year) were also affected by the reduced temporary 
rates in certain of the services referred to in previous reports. 

General control of exchange througl~ the Bank of Brazil has 
been maintained during the year with restrictions as to buying of 
exchange in quantities. The exchange regulations which came 
into force on 11th February, 1935 as outlinctl in last year's 
report continue in cfcct whercby 35y0 of the exchange arising 
from exports, with a few exceptions, is taken over by the Bank 
of 13razil a t  the official ratc, for government and Bank of Brazil 
requirements, the balance bring left in thc free market. In  19% 
the exchange value of tlle m~lrctis declined considerably, the 
scarcity of exchange being a t  times very ~narked. ;it the close 
of I934 the rate on the free market for sight drafts on New yorli 
was 6.64 cents ant1 for sight drafts on London 3-29/128d. ;It 
the close of 1935 the corrcspontling rates were 5.48 cents and 
2-43/(i4d. The lows for the year were 5.28 cents and 2-37/64tl. 
The official rates throughout the year were practically un- 
changed, the closing rate for sight drafts on Yew York on 31st 
December, 1935, 8.47 cents, being the same as a t  the end of the 
previous year. These otiicial qnotations are no longer of general 
interest from the standpoint of the exchange market as they 
apply only to the proportion of export bills withheld for official 
purposes as referred to above and to certain old transactions 
respecting ilnports untlcr earlier regulations. The arrears of 
unpaid bills for imports from Grcat Britain and the United 
States of r\~ncrica arc being provided for undcr special agrec- 
ments rccently completed vi.lt.11 those conntries whereby the 
accumulations, except as to relatively small amounts n4iich vill 
be paid in cash immctliately, will be liquitlatetl within a period 
of 5 years. 

All payments have been punctually made to date under the 
agreement dated 29th June. 1933, referred to in previous reports, 
betwxw the Bank of Brazil on behalf of the government and 



N. M. Rothschild & Sons, providing for the liquidation in sterling 
by monthly instalments over six years, of certain milreis accurnw 
lations deposited with the Bank of Brazil by the participants 
in the arrangement including o m  companies. 

There has been no change of importance in the situation 
referred to in previous reports with regard to thc rates for those 
services for which the authorities in Brazil arbitrarily fixed 
temporary rates following the abrogation of all contractual 
clauses providing for variation of the rates in accordance with 
the exchange value of the milreis. This matter continues to 
receive the close attention of the Board and the management in 
Brazil but due to conditions beyond the control of the companics 
concerned little real progress has been made towards readjust- 
ment. 

The current assets and liabilities of the operating companies 
in Brazil were valued a t  the end of the year in dollars a t  the 
closing free market sight rate for exchange on New York. The 
combined earnings in dollars of the operating companies for the 
year which are published monthly and appear in total in the 
tabulated statement on page 4 of this report, represent the 
milreis figures calculated a t  arbitrary rates of exchange fixed 
each month having regard to the exchange position. 

On the small balance of preference shares outstanding the 
usual quarterly dividends a t  the rate of 67' per annum were 
paid during the year. 

Out of the year's revenue there has been set aside by the 
operating companies the sum of $8,008,054 for depreciation of 
their physical properties. 

The cash expenditure on the properties of the operating com- 
panies during the year amounted to approximately $1%,000,000. 
representing additions, improvements and replacements essential 
to the proper carrying on of the services. The necessary adjust- 
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ments have been made in plant and depreciation accounts in 
respect of works renewed or replaced. 

As indicated in last year's report, the outstanding First 
hlortgage 30-Year 5% Bonds of The Rio de Janeiro Tramway, 
Light & Power Company, Limited were duly redeemed a t  
maturity on 1st January, 1935 and this change in funded debt 
and annual charges is reflected in the year's accounts. 

During 1935 Dr. Odilon E. A. Souza, who has been Assistant 
to the Vice-president and General Manager of The SBo Paulo 
Tramway, Light & Power Company, Limited and SZo Paulo 
Electric Company, Limited, was appointed General Manager 
of these companies, Dr. Edgard de Souza who so ably occupied 
the post for many years continuing as Vice-president. During 
the year Dr. Edgard de Souza was elected a director of The 
San Paulo Gas Company, Limited and the Brazilian Telephone 
Company and a Vice-President of the latter. Mr. H. L. Banfill 
was appointed Chief Engineer in charge of administration of 
Brazilian Telephone Company. 

Your Directors desire to express their continued sense of 
appreciation of the loyal and efficient services rendered by all 
of the executive officers, heads of departments and other officials 
of the operating companies in Brazil. 

A map showing the operating companies' properties in 
Brazil and statistics and charts showing the growth of the 
different services are also appended. 

By Order of the Board, 

A. W. ADAMS, 
Secretary. 

TOROXTO, CANADA, 

May 7th, 1936. 





REPORT OF THE PRESIDENT. 

T o  the Board of Directors of the Brazilian Traction, 
Light and Power Company, Limited. 

As President of the operating companies, The IZio de Janeiro 
Tramway, Light and Power Company, Limited, Brazilian 
Tclephone Company, Soci6ti. Anonyme du Gaz de Kio de Janeiro, 
The Sfio l'aulo Tramway, Light and Power Company, Limited, 
Brazilian Hydro Electric Company, Limited, and S8-o Paulo 
Electric Company, Limited, and Chairman of The San l'aulo 
Gas Company, Limited, and The City of Santos Improve~ncnts 
Company, Limited, I beg to submit the following report on the 
operation and condition of their services for the year 1935. 

Xo progress was made in the negotiations for the reform of 
the companies' transportation franchises to which reference has 
been made in previous reports. 

Tramways. 

During the year there ~vas  a net incrcase in trnclc cstensions 
of 11.69 miles, about two thirds of which is accounted for by 
the construction of the Xadureira-Yaz Lobo-Penha line in Rio 
de Janeiro. 28.10 miles of track were reconstrrrctetl. 

Buses. 

The combined fleet a t  the cntl of the year numbered 160 
gasoline driven buses, 6 old type vehicles having been mith- 
drawn from service. 

SHOPS AND STORES. 

The companies again continued the policy of extending 
the scope of manufacture in the shops, thereby increasing 



employment in Brazil and reducing still further the importation 
of manufactured articles required for the various services 
operated by the companies. 

Generating Plants. 

To meet the growth of the demand in S b  Paulo the third 
unit referred to in last year's report vas  installed during thc 
year a t  the Serra plant and put into commercial service in 
January, 1936. Work was continued on the Rio Grande reservoir 
structures in connection with the same plant. 

Distribution System. 

During the year the connected transformer capacity was 
increased to 1,056,571.5 K.V.A. Additional duct lines con- 
structed during the year amounted to 44.59 miles with 27.75 
miles of underground cable laid, bringing the totals a t  the end 
of the year to 1,133.66 and 1,205.76 miles respectively. 

The mileage of transmission lines in service a t  the end of 
the year totalled 1,731.6 miles, an increase of 89.59 miles over 
1934. Overhead distribution lines were increased during the 
year by 949.71 miles, the total strung a t  31st December aggre- 
gating 22,322.05 miles. 6,926 additional poles were set, the 
total a t  the end of the year being 184,335. 

In the Federal District of Rio de Janeiro 709 electric lamps 
were added to the public illumination system, bringing the total 
number connected a t  the end of the year to 31,057. 

In  the city of Siio Paulo by arrangement with the state 
authorities, the change from gas to electric lighting remained 
practically stationary, the total electric lamps in service in that 
city at  the end of the year being 14,924. 



Gas. 

I n  Rio de Janeiro various i~nproverncnts nerc made to tlie 
company's xorks in connection with the plant for the production 
and purification of gas, co1;e grading and handling f:~eilities antl 
augmenting the water snpply. I3stensions (luring the year in- 
c h d e  a further 3% miles of 14 inch high prcssure mains antl 
16% miles of low pressure tlistributing mains. 

I n  Sfio Paulo acltlitional coal storage and gas oil discharging 
faeilitics wcre provided a t  the worlis antl the tar plant was 
modernized. The work of rcrnotlelling the front part of the 
office building referretl to in last year's report was extentled 
tl~roughout antl the rear portion of the premises remodelled so 
that the building is now up to date antl efficient. .\dditional 
mains laid in SXa Paula during the year totallcd approximately 4 
miles. 

I n  Santos 2 miles of high pressnre artcrial main verc laid 
to provide for the increasing demands from the acljoining inuni- 
cipal district of S h  Vicente. 

The increase in the number of telephones in service during 
1935 was 14,148. 

In  the Federal District of llio de Janeiro the huilding of 
the first instahnent of the Villa (38) exchange consisting of a 
new 0,000 line unit, refcrrecl to in last year's rcport, was cotn- 
pleted and cut into service a t  the end of Junc. The Central (22) 
exchange extension also referred to in last year's report was 
delayed antl the building was only 40y0 completed a t  the end of 
1036. A new exchange building to servc the notafogo area and 
substitute the old Sul exchange was co~nlnenced and a t  tlie end 
of the year was 40y0 co~n~letecl. The work for the extension 
antl rearrangement of the Sorte (23 antl 24) exchange buildings to 
accommoclate a second autolnatic unit was put in hand and was 



50% completed a t  the end of the year. A new 4,000 line unit 
was also installed a t  the Central (42) exchange. The 2,000 line 
extension a t  the Ipanema (27) exchange, commenced in 1934, was 
completed and additional automatic equipment for 800 and 300 
lines was installed a t  the Xorte (23) antl Central (22) eschanges, 
all the foregoing being for automatic service. 

I n  the state of Ria de Janeiro, plants a t  Rio Bonito and 
Mag6 referred to in last year's report were placed in service on 
January 91st and February 1st respectively. 

Under the company's concession with the state of ltio de 
Janeiro an agrcwment was signed for local servicc in the munici- 
pality of Nova IguassCl where a magneto plant will he installed. 
Similarly an agreement was signed covering local service in the 
municipality of Santo Antonio de Padua and the existing mag- 
neto plants there and a t  Miracema mere rehabilitated during 
the year. 

I n  the city of Bello Horizonte, capital of the state of Minas 
Geraes, an addition of 1,500 lines of automatic equipment was 
installed and placed in service. 

In the state of Minas Geraes a new local plant was installed 
a t  SBo Louren~o and cut into service a t  the end of March. 
During thc year concessions for local services were signed for 
the following municipalities in the state-Mar de Hespanha, 
Ub& Leopoltlina and S h  Sebastih do Paraizo. 

I n  thc city of Sgo Paulo the construction of the new exchange 
was completed in Jardim America antl the automatic equipment 
installation was 507, completed a t  the end of the year. Land 
xas  purchased for a repeutcr station in Belemzinho. 

In  the state of Siio Paulo land was purchased a t  Ca~apavn 
on which to accommodatc local equipment and toll line repeaters. 
Local service was installed in Vera Cmz (Xarillia) and inaugur- 
ated on December 13th. 



The number of automatic telephones in service on the 
company's system a t  the end of the year was 73,675, an increase 
of 13,141 over 1934. The increase in toll line extensions placed 
in service during the year throughout the arcn served by the 
company totalled 1,988.66 miles antl also 114.3 miles of conduit 
and 90 miles of underground cable were laid antl 38.7 miles of 
overhead wire strung. The net increase in poles set a t  the end 
of the year was 7,603. 

The international radio telephone service was by agreenlenl 
with the local authorities made available to  17 additional 
municipalities in the companies' area, all located in the state of 
Sjo Paulo. 

The combined companies' services showed a pi-ogressivc 
rate of growth, the only exccption bcing in the sale of electrical 
energy where, Sjo Paulo excepted, the increase though sub- 
stant~al was a t  a slightly lower rate than in the previous year. 
Compared with 1934 there mas an increase in passengers carried 
by the transportation services of 5.29% and in ltilowatt-hours 
sold an increase of 10.-G70, while the gas salcs and telephone 
services showed increases of 7.4Gy0 and 10.49% respectively. 

Official Brazilian forcign trade shtistics for the year 1935 
showed a net balance of trade in Brazil's favour expressed on a 
gold basis of £5,580,707 as against $9,772,305 in 1934, a decrease 
of £4,191,595 or 42.89%, while expressed on a sterling paper 
basis the corresponding figures mere &9,049,148 as against 
£lC,,O33,641 in 1934, a decrease of £6,984,403 or 43.56%. This 
decrease is due to a falling off in the value of exports of £2,227,763 
gold or 6.32Y0 and an increase in the value of imports of 
S1,963,835 gold or 7.7170. 

Esports of raw cotton from Brazil in 1935 continued to show 
steady gains, there being an increase over the 1934 figures of 
12,082 tons and £557,000 gold. Cotton now constitutes i5.8iL';i, 

13 



of the total s te r l in~  gold value of Brazilian exports, occupying 
second place. Specla1 legislation was passed during the year by 
the Federal Government to  assist the financing of cotton and 
it is expected that this will further stimulate its production. 

The quantity of coffee exported during the year amounted 
to 15,329,403 bags, an increase of 1,182,524 bags or 8.36Yo as 
compared with 1934. The value of the coffee exportet! expressed 
in Brazilian currency shows an  increase of 1.99Yo but expressed 
in sterling gold it shows a decrease of 19.34Yo compared with 
1934. In 1935 the elimination of surplus stocks of cofTee by 
destruction was continued but a t  a much reduced rate, only 
1,693,112 bags having been destroyed during the year compared 
to 8,265,791 bags in 1934. The total elimination up to December 
31st, 1935 is stated to be 35,801,000 bags. At the convention of 
the coffee producing states held in Iiio de Janeiro in July it 
was resolved to continue the present policy of maintaining 
statistical equilibrium, improving quality and prohibiting new 
planting of coffee. It vas  also resolved that 4,000,000 bags of 
the present coffee crop estimated a t  17,270,000 bags be purchased 
for elimination. 

Attention is directed to the final paragraph of last year's 
report relating to the probable effect of recent constitutional 
and legislative changes in Brazil on the development or operation, 
with foreign capital, of certain industries including utilization 
of ~vater  power resources. 

MILLER LASH, 
President. 

May lst ,  1936. 



AUDITORS' REPORT. 

To the Shareholders of the Brazilian Traction, Light and Power Cantpony, 
Limited: 

We have audited the Head Office xcounts of the Brazilian Traction, 
Light and Power Company, Limited, The Rio de Janeiro Tramway, Light 
and Power Company, Limited (and its subsidiary, Brazilian Telephone 
Company), The S5Q Paulo Tramway, Light and Power Company, Limited, 
S5Q Paulo Electric Company, Limited, (and its subsidiary, The San Paulo 
Gas Company, Limited), The City of Santos Improvements Company, 
Limited and Brazilian Hydro Electric Company, Limited, and have examined 
the certified reports and statements of Messrs. McAuliEe, Davis, Bell & Co., 
Chartered Accountants, in connection with all the subsidiary companies 
above enumerated except The City of Santos Improvements Company. 
Limited, in respect of which company we have examined the certified report 
and statement of Messrs. Deloitte, Plender, Griffiths & Co., Chartered 
Accountants, covering the capital and revenue accounts and provisions for 
depreciation in Brazil for the year ended 31st December, 1935. We have 
obtained all the information and explanations which we have required. 
Subject to the foregoing we report that, in our opinion, the attached Con- 
solidated Balance Sheet is properly drawn up so as to exhibit a true and 
correct view of the state of the combined companies' affairs a t  that date, 
according to the bed of our i~dorrnatio~~, the explanations given to us and as 
disclosed by the books of the companies. 

The net revenues of the operating companies owned or controlled by 
Brazilian Traction, Light and Power Company, Limited, after provision for 
or payment of all losses, expenses and charges including depreciation, bond 
interest and sinking funds, as provided under contracts with them, are 
payable to and are included in the profit and loss account of the Brazilian 
Traction, Light and Power Company, Limited. 

CLARKSON, GORDON, DILWORTH AND NASH, 
Chartered Accountants, 

} Auditom. 

Toronto, May 5th, 1936. 



CONSOLIDATED BALANCE SHEET OF 

BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, LIMITED, 
THE RIO DE JANEIRO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED, 

(and its Subsidiary, BRAZILIAN TELEPHONE COMPANY), 
THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED, 

SAO PAULO ELECTRIC COMPANY, LIMITED, 
(and its Subsidiary, THE SAN PAULO GAS COMPANY, LIMITED), 

T H E  CITY O F  SANTOS IMPROVEMENTS COMPANY, LIMITED and 
BRAZILIAN HYDRO ELECTRIC COMPANY, LIMITED. 

31st December, 1935. 

Capital Account- ASSETS. 
Properties, Plant and Equipment, Construction Expenditure, a t  cost, including interest 

duringconstruction,etc. - - - - - - - - - - - - - - - - - - - - - $234,371:290.61 
Cost of Shares and Securities of and Advances to Companies omned or controlled hy 

Subsidiary Companies, including premium paid on Shares of Subsidiary and 
Sub-subsidiary Companies acquired - - - - - - - - - - - - - - - - - 84,804,167.57 

Rights, Franchises, Contracts, Goodwill, etc. - - - - - - - - - $40,567,358.72 
Discount and Issue Expenses on Bonds and Debentures - - - - - - - 4,628,096.07 

~p~~ ---- ~ 45,106,355.69 
8364,459,813.87 

Sinking Fund Holdings, a t  cost- 
SBo Paulo Electric Company, Limited, 1st Mortgage Bonds - - - - - - - - - - 1,759,722.63 

Current Assets- 
Stores in hand and in transit, including construction material - - - - - - - - - - $ 7,481,597.95 

As determined and certified by the management, a t  prices not exceeding cost. 
Sundry Dehtors and Dehit Balances aftcr provision for doublful accounts - - - - - - 8,285,138.41 

This account includes temporary investments in Government Srcuritics in Bmzil having a market wlue of 
8554.0Z1.08; also amount of deposit, less instalments paid, under the so-called "Rothschilrl ayreernent" 
(Brazilian Government plan for liquidating in sterling during G years from August 1933 certain milreis aerumu- 
lations awaiting remittance). 

Tetnporary Investments in Bonds of the Dominion of Canada a t  book value - - - - - 4,448,714.07 
(Market value. $4.555.938.75) 

Cash - . - . . . - - . . - - - - - - . . . - - . . . - - - -  16,892,030.35 
- ~ ~ ~ 37,105,480.80 

Note-Current assets and liabilities of the operating companies in llra7.il are includ~d in dollars at the 
closing "free market" sight rate of exchange a t  the end of the year. 

$403,325,017.30 
~~ ~ 



Capital Stock-issued and outstanding- 
LIABILITIES. 

- 
7,098,057 Ordinary Shares of no par value - - - - - - - - - - - - - - - - $179,312,292.86 

3,054 Six Per Cent.. Cumulative Preference Shares of the par value of $100 each - - 393,400.00 
In addition to the above, 10.011 Preference Sharer have been trtmsferred to the Secretary on llehalf 
of the Company in respect uE the conversion of 96,060 Preference Shares into Ordinary Shares. 

Shares of Subsidiary and Sub-subsidiary Companies outstanding- 
32 Ordinary Shares of the par value of $100 each - - - - - - - - $ 3,900.00 

14,543 Six Per Cent. Cumulative Preference Shares of £10 each (C145.430) - 707,759.33 
900,000 Six Per Cent. Cumulative Preference Shares of £1 each (£900,000) - 975,333.33 1,684,292.66 

~ ~ 

-- 

Totnl Capital Stock outstanding - - - $181,389,985.52 
Funded Debt-(Secured by Trust Deeds)- 

The Rio de dnneiro Tramway, Light a i d  Ponw Company, Limited- 
Five per cent. 50-Year Mortgage Bonds (1st April, 1958)-Balanre 

after Sinking Fund Redemptions (£3,640,596) - - - - - - - $17,717,565.99 
Five per cent. 22-Year Bonds (1st October, 1950)(£271,106) Unsecured - 1,319,383.75 $ 19,036,949.74 

The Sao Paulo Tramway, Light and Power Company, Limited- 
Five per cent. Perpetual Consolidnted Debenture Stock (£821,917) - - - - - - - 3,999,996.05 

Siio Paulo Electric Company, Limited- 
Five per cent. 50-Year First Mortgage Bonds (1st January, 1962) (L.?,000,000) - - - 9,733,333.33 

The City of Sxntos Improvements Company, Limited- 
Five per cent. Tramways Debentures (1st December, 1938) 

BalancenfterSinkingFundRedem~1tions(£P2,100) - - - - - - - - - - - 107,553.33 
In addition. there are bonds outstancling, chiefly in sterling, of companies owned or controlled 
by a subsidiary company, equivalent to $6,853,899 at par of ercl~ange, on r~hich the interest and 
ainkine fund c h a r m  for the rear amountinn to $399.186 ore orovided out of the revenue of the 
subsidiary company. 

Current Liabilities- 
Sundry Creditors . . . . . . . . . . . . . . . . . . . . . . . .  $ 8,558,690.65 
Bond, Debenture and Share Warrant Coupons and Dividend Cheqnes ontstnnding - - - 163,098.59 
Accrued Charges on Funded Debt - - - - - - - - - - - - - - - - - - - 567,195.25 
Credit Rdanres (Provisions for Contingencies and Insurance Funds for Injuries and 

D:tmages) . . . . . . . . . . . . . . . . . . . . . . . . . .  4,060,459.68 
~ - 13,339,444.17 

Reserves- 
*Provisions for Depreciation and Renewals (halance after meeting 

to . . . . . . . . . . . . - - - - -  $70,209,486.60 
Sinking Fund Reserves - - - - - - - - - - - - - - - - 7,361,073.99 
GeneralA~r~ortizationReserves - - - - - - - - - - - - - - 16,984,698.24 
General Reserves . . . . . . . . . . . . . . . . . .  51,431,369.45 ,9145,DR0,G!21 .51 

Profit and Loss-Ralnnces Slst Decemlxr. 1933- 
Brazilian Traction, Light and I'on-er (:ompang, 1,imitrrl - - - - - - $29,585,721.56 
Subsidi:wy Companies - - - - - - - - - - - - - - - - - 145,412.10 29,731,133.65 115,717,756.16 

- ~~ 

$403,325,017.30 
*This Reserve ind~xles L'rorision ior Ikprrcintion and Renewnls of physied assets of companies 

onnrd or controlled by snbsidi:try cotnpmies. On 1,eldf of the h a r d :  



BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, LIMITED. 

PROFIT AND LOSS ACCOUNT fm 

General and Administration Expenses (including $32,549.89 
covering remuneration of counsel, solicitors and legal 
advisers and executive officers of Brazilian Traction, 
Light and Power Company, Limited.) - - - - - - $ 331,513.76 

Balance transferred to Profit and Loss Surplus Account - 5,210,238.27 

$5,541,752.03 

No* 
Remuneration of Directors including payments by subsidiary 
companies (excluding executive o5cers) @9,546.55. 

Remuneration of counsel, solicitors and legal advisers and 
executive o5cers in Brazil and elsewhere of subsidiary and 
associated operating companies $443,753.65. 

PROFIT AND LQSS 

Dividends on Six per cent. 
Cumulative Preference Shares - - - - - - - - $  23,604.00 

Balance, 31st December, 1935 - - - - - - - - - 29,685,721.55 

the year ended &'at December, 1936. 
CREDITS. 

Revenue under contracts with operating 
companies after payment of or provision 
for all their charges and expenses includ- 
ing Depreciation, Bond and Debenture 
Interest and Sinking Funds - - - - - $5,252,345.65 

Interest on Temporary Investments - - - $ 77,419.03 

Miscellaneous Income - - - - - - - - 211,987.35 
-- - . - - - - 289,406.38 

SURPLUS ACCOUNT 

Balance, 31st December, 1934 - - - - - - - - - $24,399,087.28 

Transferred from Profit and Loss Account - - - - - - 5,210,238.27 



STATISTICS OF COMBINED COMPANIES. 
TRACTIOS 
1931. 1932. 198% 1984. 

529.59 551.44 531.34 533.16 

1,933 1,996 1.930 1.934 
322 391 310 310 

E.56 9.56 9.56 9.56 

4 1 1 1 
L 1 1. 1 
9 - I 2 

19.82 15.15 13.13 13.13 

1 
P 9 9 - 

1'2 1'2 I -4.' 

Tramwar,.-: 
Total Track (miles) 
Rollinlr Stock: 

Passenger Cnrs - - - - 
Preight and Service Cars 

Funicular Railway: 
Total Track (miles) - - 
Ilolline Stock: 

Passenger Cnrs - - - - 
Freight and Service Cars 

Sfeom Roilwou (CuhalZo): ., . 
Total Tmc!r (miles) - - - 

llolling Stock: 
Steam Locomotives - - 
Parscnger Cars - - - - 
Freight and Service Cars 

Gnsolcnelhsrs - - - - - - - - 910 193 173 166 
Car Milrs Roa-Tramrvavs - - - - - 56.549.051 57.80Y.768 59.942.811 62.856.916 
Car ?,files Ran-funicular Railway - - 15,954 15.739 151982 15;438 
Car .\Tiles Run-Gasolcne I%uses - - - 8,3526.51G 7,889,125 6,874,459 7,165,010 
CarMilesltun-Total - - - - - - - 04,890,521 65,707,625 66,839,545 70.037.361 
Arm Server1 / s m ~ r e  miles nnoroninlatei - 151 1.51 151 151 

~ ~ ~ ~ , . . . 
Poptllatinn Scrvccl (approximate) - -' - 3,006,000 3,068,100 5,193,500 5,201,~50 
Total Passengers Carried - - - - - - 796,497,735 728,134,991 753.786,QID 784,406,381 

ELECTRIC LIGHT bND I'O\VER 
Kilowatt IIours Sold - - - - - - - 797,839,168 891,164,791 903,467,487 1,013,977,127 
Capacity of Generating Plants (K.W.) - - 317,717 317,599 317,759 321,484 
Total Connected Load (K.W.1 - - - - 715.571 730.109 744.091 783.085 
Total Consumers - - : - : - - - - 331;415 348;783 3661094 387;808 
Transmission Liurs (milcs of circuit) - - 1.618.79 1,634.10 1.603.13 1,GlY.Ol 
Distribution Lines (miles of wire) - - - 18,409.92 19,476.04 90,530.33 91,372.34 
Amn Suypliul (sqnnrc miles npprnximnte) - 11,439 11,439 11,111 Il.4J9 
I'opulation Served (approximate) - - - 4,942,700 4.393.600 4,407,400 4,469,UOO 

GAS ~ ~ 

Gas Sold (cubic metres) - - - - - - 109,431,706 96,22.5.888 102,044,183 105,989,685 
TotalConsun~ers-  - - - - - - - - 71,509 78,459 83,208 89,042 
MninsLairl(miles) - - - - - - - - 1.03Y.8:I 1,011.77 1,056.37 1,07517 
Stoves. \Valer IIeaters and Other Aooli- . , 

. . . . . - . . - - - 110,724 119,918 116,966 1!20,688 
Area Supplied (sqenre miles approximate) - 9s 93 93 93 
Population Served (approximate) - - - 9,030,000 9,030,000 0,030,000 2,155,000 

WATER 
\Vatrr Sold (cubic metres) - - - - - 9,488,864 9,436,987 9,6G0,9ll 9,970,876 
TotalConsumers- - - - - - - - - 37,099 17,454 17.725 18,971 
Trunk Mains Laid (miles) - - - - - - 38.1 1 38.18 38.68 38.68 
Distribution Mains Laid (miles) - - - - 909.68 91S.61 918.08 991.69 
Area Supplied (square miles approximate) - 59 59 52 52 
Population Served (approximate) - - - 165,000 165,000 165,000 170.000 

TELEPHONES 
Total Number of Telephones in Service - 106,908 113,588 122,953 131,886 
Average Daily Calls- - - - - - - - 1,385,094 1,438,300 1,630,888 3,886,773 
n'ireStrung(mi1es)- - - - - - - - 510,438 518,000 530,934 594.147 
PoleLines(mi1rs) - - - - - - - - 5,658 5,767 5,617 5,734 
Area Served (square miles approximate) - 87,159 87.159 88.466 88,166 
Population Served (approximate) - - - 9,158,000 9.!299,000 9,372,000 9,447,000 



TRACTION SERVICES - PASSENGERS CARRIED 



GAS SALES -CUBIC METRES 

NUMBER OF TELEPHONES IN SERVICE 
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