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ONE HUNDRED AND FIRST
ANNUAL REPORT

Statement of the result of the business of the Bank for the year ending
December 31st, 1932

PROFIT AND LOSS

Balance December 31st, 1031 . . o i e e e e e e e e § 559,033.27

Net Profits for year, losses by Bad Debts estimated and provided for...................... 2,303,434.77

$2,863,068.04
Dividend No. 249 at 169, per annum paid 1st April, 1932. ... ... ... ... .. .. . ... ... ... 480,000.00
Dividend No. 250 at 169, per annum paid 3rd July, 1932. ... .. .. ... ... . .. it 480,000.00
Dividend No. 251 at 149, per annum paid 1st October, 1932. ... ... .. ... ... .. .. ... ... ..., 420,000.00
Dividend No. 252 at 149, per annum payable 3rd January, 1933 ... ... .. ... ... ........ 420,000.00
Dominion Government Tax on circulation to December 31st, 1932, ... ....... ... . L. 116,843.30
Contribution to Officers’ Pension Fund. .. ... ... .. . i st 115,000.00
Written off Bank Premises ACCOUNT . . . . . ...ttt e e e 250,000.00

........................................... 578,224.74
$2,863,008.04

5. J. MOORE, President. J. A. McLEOD, General Manager.



General Statement as at December 31st, 1932

LIABILITIES
Capital Stock paid in. . ... ... . e $12,000,000.00
Reserve Fund. ... .. e 24,000,000.00
Balance of Profits, as per Profit and Loss Account.....................,. 578,224.74
Dividends declared and unpaid. . ... ...... ... ... ... 424,738.00
$37,002,962.74
Notes of the Bank in circulation. . ... ... ... . . . $ 11,079,008.08
Deposits not bearing interest. . . ................ ... .... $ 27,969,913.69
Deposits bearing interest, including interest accrued to date 175,159,661,35  203,129,575.04
Advances under the Finance Act ... ... .. i 3,214,000.00
$217,422,583.12
Balances due to other Banksin Canada. .................. ... ... ... .... 2,539,257.76
Balances due to Banks and Banking Correspondents in the United Kingdom
and foreign countries. . ... ... .. e 2,609,795.76
Bills Pavable. ... ... o e e e 230,170.91
—_— —— $222 801,807.55
Letters of Credit outstanding . . .. ... . i e e e 4,834,757.42
Other Liabilities not included in the foregoing. ......... .. . ... .. . i, 274,589.77
$264,914,117.48
ASSETS
CUrrent GO, o ot e e e e e e e e e $ 9.829,480.10
Dominion Notes. . . . it i e 19,656,293.50
United States and other foreign currencies. . ........................... 1,382,316.75
Notes of other Banks. . ... .. i e e e 1,013,389.05
Chequesonother Banks. . ... ... ... . . i i 6,770,172.08
Balances due by Banks and Banking Correspondents elsewhere than in
Canada. . .. e e e e 7,440,109.26
$46,091,760.74
Deposit in the Central Gold Reserves.. .. ... .. ... ... . . .. ... . ... ... 1,259,000.00

Dominion and Provincial Government securities, not exceeding market value  46,808,773.34
Canadian municipal securities and British, Foreign and Colonial public

securities ather than Canadian, not exceeding market value. .. ... .. .. 20,355,282.75
Railway and other bonds, debentures and stocks, not exceeding market value 8,024,924,00
Call and short (not exceeding thirty days) loans in Canada on stocks,

debentures and bonds and other securities of a sufficient marketable

VAlUE 10 COVET . L i et e e e e e e 13,057,297.98
Call and short (not exceeding thirty days) loans elsewhere than in Canada

on stocks, debentures and bonds and other securities of a sufficient

marketable value to cover. . ... . e 2,187,753.82

Other current loans and discounts in Canada (less rebate of interest) after

$137,775,793.53

making full provision for all bad and doubtful debts. ................ $ 96,522,894.72
Other current loans and discounts elsewhere than in Canada (less rebate of
interest) after making full provision for all bad and doubtful debts. ...  13,639,883.30
Liabilities of Customers under Lettcrs of Credit, as per contra. ... ........ 4,834,757.42
Non-current loans, estimated loss provided for. .. .................... ... 686,051.03
Bank Premises at not more than cost, less amounts written off, ... ... .. .. 7,983,801.79
Shares of and Loans to Controlled Compantes . ... ...................... 2,689,032.03
Deposit with the Minister of Finance for the purposes of the circulation fund 568,910.34
Other assets not included in the foregoing. ... ... ... .. ... ... ..o ... 212,993.32
—— $127,138,323.95

$264,914,117 .48

5. J. MOORE, President. J. A. McLEOD, General Manager.

Auditors’ Report to the Shareholders:

We have examined the above General Statement of Liabilities and Assets as at Deceruber 31st, 1932, and compared it with
the books at the Chief Office and with the certified returns from the Branches. The Bank's investments and cash on hand at the
Chief Oftice and at the Toronto and Montreal Branches were confirmed by us at the close of business on December 31st, 1032, We
have obtained all the information and explanations that we have required and in our opinion the transactions of the Bank which
have come under our notice have been within the powers of the Bank,

We report that in our opinion the above statement discloses the true condition of the Dank and is as shown by the books

of the Bank.
D. McK. McCLELLAND, F.C A, i
of Price, Waterhouse & Co. L
A. B. SHEPHERD. C.A. |
ToroNTo, Caxany, 16th January, 1933, of Peat, Marwick, Mitchell & Co. }

Auditors,
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