
BANK O F  MONTREAL 
ANNUAL GENERAL MEETING 

Held 7th December, 1908. 

(From THE GAZETTE, December tth, 1908.) 

Due by agencies of this bank and other banks in 
52.667.628.56 Foreign onuotrier.. 11,969.588.00 . . . . . . . . . . . . . . . . . . . . . .  

Dividend 254% w i d  I CsU and short Loans in Great Britain awl IJnited 

.- ~~~ ~~ 

The ninety-first annual general meeting of the 
Shareholders of the Bank of Montreal was hela in 
the Board Room of the lnrtitution yeiterdny. 
a t  noon. 

There were present:-Sir George Dmmnlond. 
K.Cn1.G.. president: Sir Edward Cluustun. Hart.. 
vice-president and general manager: Sir William 
C. Maedonsld, Sir Thomas G. S h w ~ h n r s w .  Hon. 
llohert l nekny .  Mersrs. H. B. Anms  E. R. 
Green~h i~ ld r .  Charles R. H0smer. David Momice. 
Alexander T. Puterran. G. F. C. Smith. Huntly 
R. Drunlmond. 1.ieut.42o1. Prewrt .  B. A. Boae, 
James Tnakcr. W. R.  Miller James Kirby. K.C.: 
R. W. Shepherd, RaliwellC. Fisher. Henry Mason, 
Wm. Stnnway. W. R. Blaoksder. B&rtlett. 
MeLPnnsn, Henry Joseyh R ,  CemDhell Nellpr, 
Henry Dohell and Dl. S. Fdev.  

On motion of Mr. R. B. Angus, seconded by 
Hon. Robert Meokns, Sir Georxe Dnlmmoncl, 
P r ~ r i d m f .  r r s  nnxnirnnurly voted to  the chair, 
d t e r  ~ h i ~ h  it rvaq I . ~ ~ v o ~ I :  " Thnt the follow- 
ing be appolntd t o  "el u 2erutineers: Mcmr. 
G. F. C. Smith and Bnrtlelt AfeLennnn; and that 
Mr. Jnmer Aird he sreretary of the meeting." 

sir Edwarrt ClnuJton then the 
report of the Directors as fallows:- 

THE D1III:CTOHS' REPORT. 

The Dirrotors have pleasure in p r ~ s n t i n g  the 
Report showing the result af the Bnnk'r business 
for the yearended 31rt Ootaber. 1908. 

Balance of Profit and Lops A,. 
count. 31st October. 1907.. .. $ 699.969.88 

Profits for the year ending 31st 
October. 1908,aiter deducting 
charges of msna.o,r,ent, and 
making full provision for ali 

.... bad and doubtful debts.. 1.957.658.68 

1st March, 1008 S360.000.00 
Dividend 2 H %  oaid 

26,980,43357 
Nntea of flre Bank in oireulation.. ........................... $12,417.132.00 
Dewsits uot bearina intrrest.. . . . . . . . . . . . . . . . . . . . . . . . .  38.766.91R.23 
D e ~ o - i t  benrieg intereat.. . . . . . . . . . . . . . . . . . . . . . . . . .  105,192,365.64 
Halnae~s due to  other bank, in Canadil. . . . . . . . . . . . . . . . . . . . . .  112,11236 

- 156,488,12823 

S183,469.150.8@ 

ASSISTS. 

Gold and Silver coin ourrent.. $ 5.165.887.33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Government demand notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.642.088.25 

1 De~ositawith DominionGovernment roquired hy act of Parliament 
for seourity of general bank note oiroulation.. . . . . . . . . . . . . .  600,000.00 

Due by agenoiea of thia bnnk and other hank3 in 
Great Britain. . . . . . . . . . . . . . . . . . . . . .  $ 7.331.267.66 

"-,*u","..."" 
1st J&. low. 360,000.00 Domiuion and Provincial Government Seourtiec.. . . . . . . . . . . . . . .  956.562.07 

Dividend 2M% paid Railway and other Bonds, debentures and stork.*. . . . . . . . . . . . . . .  8.105.233.57 
1st S e ~ t . .  1908. 360,000.00 , Notes and oheques of other Bank3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.492.713.65 

Dividend 254% ~ a y -  87,846.296.53 
able 1st Deeem- j ~ h n k  premises s t  ~antre.1 and Branoher.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600.000.00 
her, 1908.. . . .  360,000.00 Current Loans and discounts in Canada and elsewhere (rebate 

lnterert reserved) and other ascetc.. . . . . . . . . . . . . . . . . . . . . . .  t 94.762.020.73 
$1,440,000.00 

~ 
; Debts secured by mortgage or o the rn i r . .  . . . . . . . . . . . . . . . . .  176,404.85 

Amount rreclited to  ! Overdue debts not specially ~eeured (loss provided for). . . . . . . . . . .  84.437.69 
Heat Aeeoaot. . 51.000.00000 2.440.000.00 I 95.022.863.27 

~ ~~ ~ 
~ - -  ~ - ~ 

Balsnee of Profit and 1 . o ~ ~  cnrried I , Bank of Huntreal, 
fnrward. . . . . . . . . . . . . . . . . .  $ 217,628.66 Jlontrrsl. 31st Ootuber, 1908 

Since the last Annual Meeting Branches have 
been opened at Stirling. Ont., Orefns, Mun.. 
Grimshy, Ont.. St .  Hyaointhe. P . Q .  Hosnler, 
B.C.. and Sherhrooke. P.Q., and Sub-A~eneies nt 
Mngrath. Alta.. Cardston, Alta.. and Peel Street 
(Montreal). The arrangement8 mentioned in ouv 
last H e ~ o r t  for opening s Branoh a t  Prines. 
Rupert have not yet been eampleted. The  sub^ 
Agenoies a t  Sherman Avenue (Hamilton) anl] 
Queensville. O"t., have been dored. 

With deep regret Ohe Direatars hare  to  record 
~ ~ - ~ -- 

-- 
1183,469,158.00 

E. S. CLOUSTON. 
Genera1 Jlanager. 

the death uf their esteemed colleague, Sir Robt. 
Reid, who h d  been a m e m k r  of the Hoard far 
upwards of eight years. 

The vacancy on the Board has been filled by 
the election of Mr. C. It. Hosmer. 

~ 1 1  the ~ f i ~ ~ ~  ,,f the ~ ~ , , k ,  ineluding the Heart 
"fiop, have bee,, the year, 

 SIC^^) G. A. DRUMIOND. 
President. 

Bank uf >lontreal, 7rh December. 1908. 
-- ~ ~~ ~ 

T H E  GENERAL STATEMENT. 
, Tlhr Grrlcinl Stntemmt of the ooiition of the Bank. 31st October, 1908, is as ful1urvr:- 

1.IABILITIFS. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cn~i tn l  Stock..  $ 14,400,000.00 
I f ~ r t ~ ~ ~ ~  . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 12,000.000.00 

. . . . . . . . . . . . . . . . . . . . . . . .  Bnlnnee of Profit* carried formvil . .  217.62856 

Diri,le,alr, , , , , 
$12.217.628.56 

. . . . . . . . . . . . . . . . .  2.803.01 
Quarterly Diridend. ~ w a h l e  lat Ueectnbrr, 19OS . . . . . . . . . . .  360,000.00 12.580.431.67 



~ ~ ~~~ ~~ 

~p~ pp--- ~ 

THE:PRESIDENT'S REIIARKS. 

The President, in the of the 
directors' report, said:- 

I\ year sgo business in the United States was 
atnggering under a asadden col la~se  of credit and 
acute money *tringenoy. while in  Canada the 
brakes had been applied and the slowing down 
~ m o e * =  had begun. To-day the situation is 
lnuch improved, confidence has largely 
m g t m d .  credit isagain good. the money markets 

the are abnormally but the "olume 
Of has been aonsiderably diminished, 
hasured by ths vrl''e of imports, the shrinkage 
i 7  Cans 1% within year hs= been aooroxl-tely 
?)  per cent, nnmelJ', from s36'.463.033 to 
5?@7.20).'I)), th? fizllra~ b?inr for th3 1% months 
esdinz O:Lohr 1st. LQJ7 IQJ) r~w:ct ivdy.  

On the other h m J ,  the vaius of domestic . e ~ p o r t r  in the azmn psiio1 hzt b a n  well mzin- 
Lliioe.1, bsin: $131.5>3.031, ar as r imt  62L1.230.- 
031 last ~ c x .  

&ilv burinssr "i t ~ , ~  cns,,iry, al glu.'ed 
b v  bsnt  ,,"te oimu~ition, W, ti:ns rhnwz:~ a 
rhnnkage exceeding 5 osr cent. 

In view of th. g r a t  exoasi to  which impnrts  
h l l  gro V" over dumlllin erp:,rtr, a .nount in~ to  
"pwards of 103 million in 1907. the subsequent 

in  imporLI be regarded as a 
hlzithy eon4itinn, Ths gap erDorts 

imports mzy h l  still i,,rti,-r w i th  
a,lvsntnge, and i t  to be ho;,rl procern 
will be oontinue,l, cloubt this reform 

reneated ieeommendntionl 
economy fro:n finrnoiJl quarters, 
and i t  is gratifying fo note t h l t  the iianidntion 

oompPlled by 
been acoomlllirhe,i in  Canada with, the 
w:,oI~, little distllrbln.e, 
any  great disaster. 

colnmeroia~ lornr hsve been b y  the 
bznkr si7,y millionr, or upwlrds "1 10 percent . .  
-itb a oont~nction of leas than 6 per cent. in the 
vo1uma of donsrtio t r d e  a3 measured by note 
circuirtion. 

~ ~ ~ i ~ , t i ~ ~  h-,l fallen  if = b u t  59 psr cent.. 
hit the quzlity'of Late hz l  h?en gooi ,  farmers and 
farm lzhourers nrdoninatin%.! 4 

=reat iesture of the  yesr hss  been the 
eyoeilent cmnr seoured by the North-West 
prorinoep, ~ l ~ ~ i t , ~ b a ,  Alberta. Sarkntohewan 
~ ~ ~ i o u 4 y  estimated as in wheat 105 t o  115 

bwhels: oats. 100 million bushels: barley, 
25 [million burhelr; in addition crops of flax, 
~ o t ~ t a e s ,  eto. Ths  money d u e  of the main 
eroDs to there farmers  ill sooroximate 125 
million dollars by a territory llrkotioslly 

~~ 
- - - 

no doubt were unremunordva on account of 
vaornt space, hut  both passengers and freight 
w e r e , u ~ o n  the whole orof i t~hle  whichisanother 
pmof of the advantages which the St. Lawrence 

nossesses.  he tendenoy in all new verrelr 
i8 towards increased size and carrying oapaoity, 
d.m.ndingduepmvisioninn~~ hnrbarandohanne~ 1 
,&.f the future. I 

The Lumber Trade.-The exports of lumber 
m d  deals for the past year to  both Europe and 
the  United states have fallen below those of the 
yeex  revi ions both in volume and value, Pine 
deals have declined $3 to  $4 per 1.000 
feet and ' 8 ~ r u o e  $2 oer 1,000 feet, from which 
decline there hhn already been a partial recovery. 
This is considered a favorable omen. and a sign 
that the deorersion which hns hung over the 
lumber trade for some time pr l t  is abnut to be 
dlsmried a n  I t h l t  a m v e  r:rwr Durinr33 in the 
future mey hz looked for. 

The British mwket ahowl an improvement. 
Liverpool advice? beina 01 a more cheerful tone. 
Quebec pine and a ~ r u c e  deals are being enwired 
for. and as stocks are romewhst heavy, theii  
rezlizstioo wmrld be a w e l t  help t o  the t r rda .  

The ooinion aeems t" nrevnil ths t  the  turninn 
~ o m t  hzr bean reached and that batter times 

near at hand' 
Expo~ta-as rezards the exportable Dro- 

duct2 it may be said that  eggs. cheese, ham, 
haeon and me=t% butter and apples, all showed 
a falling off, and wholesale grocery houses after 

, having felt the deore-ion in businen9 in the Past 
year. now speak of 3 deoidd impro-ment. with 
ht i~htening nrospeetr fur the roninz  Year. 

Exports of.pmduee-Tire value of the prinoi- 
pal ex1)orts of produce f m n  this l)olt tlulin? the 
na.tseasonofnavigafio=rec~~uted as fnllo-3: 

~~~i~ flour.. . . . . . . . . . . . . . . . S32.948.000 
nut ter  and cheese.. . . . . . . . . . . . . . 19,157,000 
Hams and bacon. . . . . . . . . . . . . . . . 2,101,000 

~ o t d  . . . . . . . . . . . . . . . . . . . . . . . U ~ . ~ O ~ . O O O  

If the above we add the Of 

JL.716 700. w e h w e  z crand tornl of $53.912.703 
% v m o 4 - T h c  effects of the nmio of la& 

October were 'not immediately fclt hv the dry 
~ o o l s i m d e .  Thc genornl trade wmrm eond in 
1907,'that the fulleffect did not rnperr  antilJanu- 
niy.  1903. For air mnnthr previous tn t h l t  n 
certain m o u n t  of taking in of extra 
canvas had ibeen going on, nsy -money h a d  
been r w v  scarce. Arian~ements  had been 
made before October for s probable-de-  
erense in sales for spring. lgo8, but the 1 deereme in turnover was a great den1 more Lhsn 
nntlelvntod. resehinc as much as 20 to  30 o e i  

~ - -~ -~ 
~ ~ ~ ~ ~ . ,  ~ 

Iron mi hadwrre-While soxne of our hrgs 
whole~zle:firmt:oompI~~n f h a ~  business has idlea 
off in the pait  year, evrrythinq points to an in- 
creased trzde in the future. \Ianulnoturen 01 
iron and rtee1:report increasing orders for future 
delivery, and a heavy spring buriness is. anti- 
=ipated. 

Leather-Both business and ixofits hn.e been 
eurtsiied in  the part year. owing partly to the  
incieardoostof hides,andthelowgrioeof leather 
but proapeota for the coming year are most en- 
couraging. The allied trade a i  hoots md shoes 
how very similar results for the yesr. 
t.Railwsy oonstruetion-The past year certainly 

was, and the present holds out the pro30eot 
beingemphatioallytheeraofrailwayoonrrruetion. 
The Grand Trunk Pacific between Prince nuDert 
and  neton on is likely to a oonsidersble 
time. while it oannot be overlooked that most of 
the other railways in the country have been oo. 
aopiod with ertenriunr. muoh greater than the  
public hrve :my idas ui. Pui example, the Can- 
adian ~ r o i t i c   nilw way al  the end of .rune had 
700 mile. under oanrtruotioo in  dieerenr reetianl 
of the country, and the Canadian Northern rana 
*Is,, engaged in increasing its milerge in Quebec 
*,,dthe western pro,,inees. 

The vast importance a i  the improvements of 
the azrieultursl'products of the country must be 
an excuse for introduoing subject occupying 
n great deal of 'attention in other oouotriel as 
well as here, and closely bound UD with the pro. 
aperity nf tile country and, of course, of this 
0th-r hankins mtitotions. when  t 
thnt the s n n u d  value of the nroluots nf the soil 
of:Co*nadz must exceed tour Ihan~lrr~l lniliions of 
dolhrs, m y  poreentsge of increase in qllrntity or 
im~rovemmt in our eropr hecornel ,,i 
e"o=mOus importanoe. Far examie. if by 3- 

lectioo 01 the seed or by hyhridirine. with the 
Light thrown On this suhjeot by &ndel's dir- 
oovery. the wheat piant can he made tn inerelle 
its yield!or sla,rten the perio'l of riilenins. even 
by days. i t  might mean the diRerenoc in t he  
North Went of raving or losinp: a large psroentoqe 

o i , I t ~ ~ ~ ~ m n g n i f i e e n t  insts~lrtion Sir wm: 
Macdonald at St, Anne.3, Ifterrll, is only 
the oontinuhtion and of his work in  
the same all over the 
que3tion irnpravement in the 
i,, <he iertilirinaof:tlre soil has been of 

and no doubt 
will to  

Robertson is to rtrte 
within iivc YPBIS "%St an inererse ,,f more than 25 
per cent has been Obtained Over large in 
C3nad:x. on the sveragc yield "er acre of wheat, 
barley and osts. by impro,.ement in the qurtity 
of the seed mwn. I t  rs not too much t o  hope 
t h l t  lthir im,,rovement will continue ss fresh 
<li.onVerirs are l n d e  rnd their appp1ication er-  
tended. znd that  the researoh and experimental 
doplrfment tile llaodonrld and 
will tl,e ,nost institutions in the 

"";l",~ft0 move: ., the report the Diree- 
tor* now r e d  beadopted and printed for distribu- 
tion among the shareholden,,, If any ahsre- 
holder any to we shail be pleas- 
ed to  answer them. 

THE VICE-PIIESIDEBT. 

The Roepresident then spoke as follows:- 
Sinoe 1 last harl the plezrure of meeting you 

and givinsanaocaunt of my stewnrdship, we have 
passed through s r e r y  momentous financial year. 
For several months our lmerioan neighbors were 
not, pmiotieally, on n specie basis, and though in  
Canada we eonridered thnt we were in frirly 
sound condition, we were~nomewhat in the pori- 

delprted up to  a eomilnrati~.ely date we 
Illre further irrsrn the same territory the report 
that  unu%unlly large lleroentage of fall oloagh- 
ina  hnr Ibsan iionc, t h l t  the land is in t h e  very 
hest eonilition :uxl a rery considerable increase 
in acreare iwlieated for n e ~ t  aeasnn. 

The demand for our surplus farm pro., 
,loots has been aborethesveraze, and s l a r ~ e  pro- 
,,ortion of these has already been marketed. I" 
oetar io  ant1 Quebec, however, the brilliant 
pmrneets ol spring were somewhat clouded over 
by inn. continued mid-summer droucht. As  

the speoial business of this port. the export 
wheat and oats were in excess of lhrt  

bcinqrergeoti\.ely 27,485,034 and 1,268,803 bush- 
e l r .  Xost othor grains wcrc somawhat short. 

ship~ing.-There is a widespread depression in 
the extent of whieh may be imagined 

from report from the North of England that 
:%b",,t a million tons of steamers were already 
I d  up, and mnny mare will require to  go into the 

of the ~rnemployed dnring the e n t e r .  
Notwithstanding thin the trade of the  St. Law. 

has fairly well held its own. Some voyages 

After cent. from irr  :rauary to 1st June. 
thcim~rouc.ncnt l ~ ~ c z n , n n r l f o r t h e f a I 1 s i ~ m o n t h s  
the 103s of businerr was about half this nmnunt 

. . or 15 ner cent. 
.Buying has been conducted everywhere on 

oonwva t i - e  Lines fur next spring season. 1909. 
whichis jurt beginning. Orders taken in advance 
bv the travcllerr are rerv inir. 

T I L ~  capreityot the canadian cotton m i ~ ~ r  and 
calico  tinters is likely to  be taxad in msnv lines 
to  its full espaoity, as they ha re  received lswe 
orders which last year were placed in Mnnohcrter. 
Fine and'eoarm woolr have ndvaneed in Endsnd.  
and manuiocturerp of woollen dress good4 in  
France have refused nrderr. except a t  an  ad- 
vanee in p r i m  

The mod crops have helped oouootionn very 
much, and the financial state of the retail trade 
is quite sstisfnctorp. Campsratiroly few had 
debts have been made by the w h o l e d e  trade 
during the wsr. (This is an. of the features of 
this ~ ~ n i c ,  as the Bank of Jlontrorl returns show.) 
Oenernlly the pronpeetsseemdiatinctly improved, 
and the outlook decidedly hopeful. 



-- .. ~- - - - -  -~ - - -- 
t i on  of a man Erin< in a fire-pronf hnue with In July l a %  a brrci Act of plrllament amended 1 are we tn knmv that the others are not equally 
hi r  r e ~ ~ i e n c e  nblsae. He believes Bank Act to  ;he extent of enabling banks ineorreotl.' 
himelf safe, but is n a t u r s l i ~  neivuur as to  the during the usual senson of moving the crop ~ h ,  ~ i ~ ~ . ~ ~ ~ ~ . i , ~ ~ ~ t - ~ ' . r h ~  npw h o d  coming 
result. I said, in n fairly sound oondition, for (1st October to  Slr t  Januniv), to  issue additionill in ,iil take the matter into consideration, and 
though our stnts was sati~faotory enough for notes to  the amount of 15 per o e n t  of ,,, if they will alter the f,,rmrl statement. I 
norms1 times, the onuntiy.s great pmsperity had brink's combined e r ~ i t n l  and rescrve. think that,  if an error a t  all, it in an error on 

:md szti~faotion. Not that  we are in  a oondi- 1 Ohme 'ocrru "" 13snk 

brought about an abnnrmd demand for money. 
Wewere.'overtra<li~~x on in3dequateca~ital:every 
.one from the Go~s rumen t  to  the individual was 
wending too mvoh and living too extravamntly. 
C""d&'* financial rerources were strained to  the  
utmost. and when, in addition, there came a 

in the United States' and 
eovditions elsewhere (witness a 7 oer cent. Bank 
Of rate), we certainly had grounds for 
unezniness, and good reason for putting on the 
brakes, financially, in rather an emergent manner. 
Fortunately some of us had begun to do so before 
the crisis r r r i v ~ d .  The Beneral res"lt Of ail 
nislurbnnee has and I said 
last year: that we would eventually reach a 

oror-iame or otherwiv. an exoeptionrlly atrong position.-stronger, 

Throi~gh the aiqistanec of n nilmber of the indeed, than is necessary. Unfortunstcly. TIIE DIRECTOR3. 
banks. the Sovereign Rank is k i n a  liquidated it is not a money-making position. r r  
wirhoni lnrr to its denoitorr.  Thi. was a case the ratoa ruling in the London and New York 'rllp ballot resulted in the election of the fnlloa- 

Altllough desiiable rr ,,reorutio,l the right ride, and if all the other assets of the  

any eurro,,ov, lllol, our Bank were valued i s  the same way rn i ts real 

neighbourn sometimes Suffer fin,,,, little use estate, the rhareholderr 9hould be very well sstis- 

has yet been mnde of tho oiivileae by the fied as to  its oos:tinn. 

t i m  to start a boom; but if our people will 
t h ~  ronservztive wiiey whieh is a t  

pmrmt an imnt in~  their conduct of business, we 
r i l l  emerge stronger and better in every way. 

~e fe renoe  to  the record of oommeroial frilure- 
~ ~ h i ~ h ,  during the  past year, have increased 
inm $10,000.1130. the averam o i  recent years. 
to )16.003.000. brings home the rcnlity of the  
,+,ngers w~,ioh hpve tllreltened our indultriai 
welfare. Thele are large figures, bllt cansidering 
+Ilc and stresn of the times, the  
px"nnrion in business, and the  heavy stocks 
c:,mcd last sutumn.we may rersollably consider 

nommerrinl oammunity to  have weathered 
r b ~  storm fairly well, and I think it mar be 

ri:,imcrl that the banks did theirshareincarrying 
flipm through a sesron oi troubk. 

nurinx the year we have h u l  three bank 
failures-The Sovereign Bank of Canada. La 
Rnnque de St. J p m .  and the Banque de  St.  
Hyseinthe. I t  is hardly n~oessmv to  state that  

of '' modern " bankine, where unsunl methods 1 markets where we are oblixed to  carry a Large 1 ing directora:- 

This season, %t least, it ""t a neoessnry 
facility, shown by the fact that.  at the close of 
October, the balance of notor of chartered banks 
bvailable far oireulation s19,030,000: 
this, too, notwit1,standinq nn unusually h e h w  

' hemr  rud s sounder basis. is coming to pars. 
mrnt for his erain and nidiw tho v m P t  denonit 

I,arCely as the of a of eleeDtionally 
Thus oirculrtion is returned to 

q"&litY, is reniisins 
little delay, enabling them to 

re.issue notes them out the POOMS 
cnnrda to-day is in a good eommercirl position, of the farmers, where,in former they be. 
and can Look to the future with renewed hone 

wrre hrinpted to  attraot deposits, and depositor! portmn of our reserves, are unusually low, and 
c:<n hardly bp blamed if in the future they look I I we look farward to very I R. B. ANGUS. 
;l&anrs hnnk -hi& d n n t s  eutehoennv/ orofits durine the oolning year. B U ~ ,  d m r  d l , ,  S IR  EDWARD CLOGSTOX. R R T . ,  

The motion inr the adootion of the directors. 
report was then put, and was carried unaai- 
mouslv. 

Mr. B . Boss remarked " Before moving 
the reJolutian I hold in hand, I have a few 

distinction and to be the widinn spirit of this 
Bank. I now move: 

" That the tll**~ of the meeting be presented 
to the PrerUent, the Vice-president and Direo- 
tors for their attention to the interests of the  

in no care have the note-holders suffered, and Creased $17,ooo,ooo, while loans, tilln o w n  until 2 o'olook, unless fifteen minutes elapse 

been no failure of s bank whioh has disolosed . year ago. Containing suel~ fontuics the was seconded by \Ir. Same3 Tnrker, and 
any tampering with its circulation, cither bv financial atsternent laid before you S ~ O W J  ,v:,qearried unanimouslr. 

The pmminient ieature of t h e l x e r n t  aituiltion This wns seoooded by xenr,, D ~ ~ ~ " :  
as contrasted with that at a war ago in the world- ur~,,i,,,ously oonourrediiiifttt ,.,hiohhlr. chZrles 
wide plethora of money. The contrast is ren- ' 1i II"ilner move,l, .. the thanks the 
dered greater bv the fact that  the lrt,e atrinqcnw ,nrrti,,z be given to the h~anhger, 
was in t en l i~cd  by sen??lcw hnsnling, not only s r i r t n n t  General the I ~ ~ ~ ~ ~ ~ ~ ~ ~ ,  the 
hy individnalr, but,  in iolnr onsel, by b m k -  ~Iansgon other ,,ifloera the Bank for 
Sneh hmrding a~srauntod th r t  want of canfi- 
de lm by which it w&s beentten. and rendered 
tho more route. when after the turn of 
the yorr. the normal finmrinl lnnseninq took 
glace, the bosrded iund, came and rwalicd 

moo. which had to  be moved in n limited period., wordr to have no doubt d l  the share- 
 TI^ exolmrtion is. no doubt. that  the  in- i holderr join with me in congratulating our 

oreared number of branch banks in the oountry ! ~ i , , - ~ ~ e n i d e ~ t  om thegreat honor which has been 
hnx bsoome an important frrotnr in rrli i t ins the -how" him by His Majesty the King. We 311 

tlleir srrieos during the 

'l'13i5wnsseeonded bySirThornrsShru~hnessy~ 
""" was agreed lo' 

The Vice-President, in returning thanks. 

They will rertzinly be justified in  eonridenng 
mrh devices rigns of weakness on the part of 
fhc  institution em~loy ing  tlrecn. 

e r w  movemcnt. givinq the farmer quick Day- 

the s u ~ ~ l p  of zvnilable cash. 'rlnl wml oecrme raid' "Wi th  reference to  Xr. B o d  kind r%. 
nf u,,a-,lnl rolu,,,". owin= to enioroe,l 1 mark.  I do not look won the honor .Wen ma 

1i,,,,iaarioa :mr1 .l"-i"r to burinen an oy His Majesty as an honour to me porsonall~. 
Ibnric r r l r m  eiln~~x~mrarrta with the oapitnl 1 but because of the position I oooiun-I was 
employed. ~xeout ive  omoer of this Benk snd alu, 

"rerldent of the Banken' As~oeiation-it is ao 
When Earope untied the purse strings o n c e  llonor to the Bank 5fontrenl 

mare, *ls: f ro i l i t i~ t~d  L I L ~  liquidntian of gorern- Bankers. Alaoeintion.,, 
mellt munioipsl advances at Ilome by the 
flotation of lorus in foreign aountrier. Thur Mr. W. R. Miller moved: " T h a t  the ballot 

i t  has to that our deposits have i n -  now open for the election of Direotors be kept 

trust he  ill live for many years to  enjoy the  

itself, i t  proves, in itr  application to  banking at 
losst. t h r t  ~onsorvativr methods rre the  clnly 
ones which a m  safely bc employed alike in 

C,Y,O, 
E, B, GREfiXSHIELDS, 

CHARLES R. HOS'IER. 

S IR  WILLIAM 2. YACD0N.lI.D. 

IION. ROBERT HACK-LY. 

DAVID MOIIRICE, 

T. FTERSOX, 

J , \ l fESROJS.  

/ SIRTHOMASCI. SHAUGIINEJSY. R.C.V.O. 

THE RIGIIT RON, LORD STRATHCON.~ 
AND I O U X T  ROYAL, G.C.1I.G.. G.C.V.O. 

two other which I timps of pro.;jlority hnd leannow. to  haihl. in 

ro,dl affnirr, whose irill,rPs the fair renther,  :t structure which will not be shs l rn  

somm1mities they 3prvrd. but to the credit of the ntorm. 

rle s t .  Hyacintho how bad b u a i n ~ ~ 9 .  ponditure. I f  v e  know soproximately how At  a meeting of the newly eleoted direoton o f  
eo rbmctd  oiigindly 
agament, beoomes m 
whioh must infallibly 
small 31111 loe?iized concern. 

thoac communities he i t  said that  they behaved 
~ i t h  admirable lelf-control, under trying eir- 
rumstanees. In eaoh ease the diffieuitV was too 
nrrio1,s to  r n r i r n t  outride bsnkinc srrirt.nce. 
whilst, however, the failure 01 tho St .  Jean 
inszitution was oonreauent w o n  mismanagement, 
the ieaponribili t~ for whieh the etimind eonrts 
have been called upon to  fix, thnt of the ~ a n q u e  

The Vioe-President having recauded the 
motion. Mr. Ro . ,d l  C.. Fisher referred tn  the 
s r r t  of $600.000 for bank premise at Xontresl 
md branches. .. 1,srt Y'L' WP W P l P  tllld "0 

rr.;,snn war seen for alterinp tho rtntement. I 
think there is m e ,  as the shareholders do not 
know in the s l i~htes t  decree the value of the 
premises, nncl tl~erefoic ornnot eriticisc the ex- 
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PROV. OF ONTARIO 

ALLISTON 
ALMONTE: 
AUllOllA 
BELI.EVI~LE 
H ~ W ~ ~ A N V I I . ~ ~ E .  
BRANTFORD 
B R O C K V I L I . ~  
CHATHAM 
C O ~ . ~ . ~ N G ~ ~ O O D ,  
CORNWAIL  
DESEHON?~. 
EGLINTON 
FENEI.ON PALLS. 
FOItT WII.1.IAM. 
GODERICH, 
GRI3ISBY. 
GUELPB 
H A M I L T ~ N .  
HOIMTFIN 
KING CIT* 
KINGSTON.' 
LINIISAY. 
LONDON. 
YI J  I BROOK 
MOUNT FOR~ST.  
NEWMARKET. 
OTTAWA 

~ & k  St. 
" IIull. P.Q. 

PARIS. 

PROV. OF ONTARIO 
Cont iawa.  

PERTFI 
I'ETE:II~ORO. 
FlCTON 
I'ORT ~ T H U R .  
FOIll '  HOPE. 
SARNIA. 
STIRLING 
STIIATI:OKD 
PT. XARYS. 
SD1)HUItY 
TO!;ONTO: 

Csrlton st. 
'. Dundas s t .  

"e?" st. :: $. iellmond S t  
" Yonw St. 

TRENTON. 
TWEED. 
WALLACEBURG, 
WARS.AW 
W A T E R F ~ R D .  

PROV. OF OUEBEC 
RUCKINCHAM. 
COOKRHIRE, 
DANVILLE. 
FRASERVII.I;E: 
G R A N D  MERE: 
LEVIS. 

BRANCHES : 
IN CANADA: 
PROV. OF QUEBEC 

' nnti*.,,rd. .... 
MEOANTIC 
M O N T H J C A ~  

~ o o h e l & n  
pavineau Ave. 

I. Peel s t ree t .  
" h i i m t  St. Charles. 
.' scieneurs st. 
'I Sfe. Anne do Bcllevnr 
" st. Hcnri, 
" mes t  E d ,  
'' Wearmount, 

QUEBliC 
At. Roch. 

" UP er Town, SAWYERVR.I.E. 
SHERHROOKE 
ST. HYACINTI~E. 

PROV. OF 
NEW BRUNSWICK 

ANDOYEK. 
RATHURST, 
CHATAAM 
I)DMUNDS~ON 
~ K E D E R ~ C T O J ~  
G R A N D  FALLS: 
HARTLAND. 
MARYSVILLE. 
MONCTON. 

NEW BRUNSWICK-('.,a1 . 
SHEDIAC 
ST. .JOHN: 
wooUSTOCIc 

PROV. OF NOVA SCOTIA 
AIIHEIIST 
u l { ~ n o C w ' A ~ s n .  
CANSO 
GI.ACE' MY. 
HA,&IPAX 

~ & t h  End, 
LUNENBURG 
MAHONl< B A ~ .  
POHT HOOD. 
SYDNEY 
WOLFVIILE 
YARMOUTH: 
PRIVCE EDWARD ISLaNU 

CHARLOTTETOWN 
NORTHWEST PROVINCES 

ALTONA Men. 
R R A N D ~ N  M... 
CALGARY 'Altn. 
CARDS TO^ AIC*. 
E D I I O N T O ~  Alta. 
GIIETNA. M&. 
INDIAN HEAD Smk. 
LETHBRIDGE h t a .  
BlAGH.\TH. .41ia. 

D 

NORTHWEST PROVINCES 
cnntin.m. 

I IEDICINE HAT A h  
OAKVILLE ~ s n :  
1,ORTAGE ti\ PRAIRIE  
n ~ ~ n l o s n  AI~.. (M& 
HliClNA. S&k. 
H0SENFEI.D M a n  
S.4II<ATOON 'Sask. 
\V lY ,~ IPUG,  Alan. 

FnrL Rouge 
" Logan Ava. 

PROV. OF 
BR111SH COLUMBIA 

ARMSTRONG 
C H I L L I W A C ~ .  
ENDERHY 
G l l E E v \ 7 d O ~ ,  
HOSM1:il 
I<I<I.OWNA, 
NELSON 
NEW D ~ N V E R  
N. WESTMINST~R. 
NICOLA. 
ROSSLAND 
S U M M E R L ~ N D .  
VANC@UVER 

~ e & i n s t a r  Ave  
VEnNON 
v r n ~ o n l ~ ~ .  ~-~~ 
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