1908
BANK OF MONTREAL

ANNUAL GENERAL MEETING

Held 7th December, 1908.

(From THE GAZETTE, December 7th, 19a8.)

The ninery-first annual general meeting of the
Shareholders of the Bank of Mnntreal was held in
the Board Room of the Institution vesterduy,
At noon.

There were present:—Sir George Drummond,
I.CMLGL, president ;) Sir Lidward Clouston, Barc.,
vice-president and generul manager; Sir William
C. Macdonald, Sir Thomnas (. Shayghnessy, Hon.
Robert Aackay, K. B. Angus E. B
Greenshiclds, Charles R. Hosimer, David Mornee,
Alexnnder 1. Paterson, G, I C, Smith, lluntly
R. Dnoitnmond, Lieut.-Col. Prevest, B, A, Boas,
Janmes Tasker, W, R. Miller Jawmes Kirby, K.C;
R. W. Shepherd, Roswell C. Fisher, Henry Mason,
Wm. Stunwoy, W. B, Bluckader, DBurrlett,
McLenunn, Henry Joseph K. Camphell Nelles,
Ilenry Dolwll and M, 8, Foley,

On motion nf Mr. R, B. Angus, seconded by
Hon. LRobert Mackay, 8ir Geoerge Druremend,
President, was nngnimouely voted to the chair,
afler which it wa~ resolved: " That the follow-
ing be appointed to el as serulineers: Messrs,
G. T, 0, Smith s Bartlett Melennan; and that
Mr. James Aird be sceretary of the meeting.””

Bir ddward Clonston then submitied
report of the Directors as lollows:—

Messrs.

1he

CTHE DIRECTORS REEPORT.

The Dircetnrs have pleasure in presenting the
Report rhowing the result of the Bank’s business
for the year ended 31st Octnber, 1908,

Balanee of Profit and Low Ac-
eount, 31t October, 1807.. ..
Profits for the year ending 3lst
October, 1008, after dedueting
eharges of manugeinent, and
making full provision for all
bad and doubtful debts,. ... .

§ 699.969.88

1,657 638.68 |

£2,657,628.56 |

Dividend 2245, paid
1st Mareh, 1508
Dividend 214% paid

$ 360,000.00

st June, 1908, 360,000.00
Dividend 2149 paid
1t Sept., 1608.  360,000.00
Dividend 2145 pav-
able 1st Decem-
ber, 1008, .. ... 360,000.00
£1,440,000.00
Amount rredited ro
test Aceount. . £1,000,000.00

2.440,000.00
Balanee of Profit and Loss carde]
forward. ...

Since the last Annual Meeting Branches huve
been opened wt Stirling, Ont,, Gretna, Mun.,
Grimsby, Ont., 8t. lyaeinthe, P.Q., IHosner,
13.C., and Sherhrooke, .4}, and Sub-Ageneies al
Magrath, Alta., Cardston, Alta,, and Peel Stres!
{Montreal). The arrangements mentioned in our
last Iteport for opening a Braneh at Prinee
Rupert buve not yer been completed,  ''he Suls-
Agencies at Sherman Avenue (EHlmnilton) and
Queensville, Onl., have been eloced.

With deep regret the Directors have 10 reeord

the death of their esteemed enlleague, Sir Robt,
Licid, who had been a member of the Hoard for
upwurds of eight years.

The vacaney on the Board has been filled by
the election of Mr. C. It, Hnsmer.

All the Offices of the Bank, including the Hewd
Office, have been inspected during the year.

(Signed) G. A. DRUMMOXND
Presidene.
Bunk of Mnnotreal, 7th December, 1905,

THE GENERAL STATEMENT.
ioneral Siatement of the position of the Bank, 31st October, 100%, is as follpw~:—

Thae €

LIABTILITIISS,

Capital Block. ... e e $ 14,400,000k ()
West 0 e 3 12,000,000.00
Balanee of Profits corried fonwand. .00 co o0 oo 217 62%.56
§12,217.628.566
Unclaimed Dividends. ... . . 2,803.01

Guarterly Divideml, pavable 15t December, 190800000 L. 360,000.00 12,580,431.57

! o 7 26,080,431.57
CNotes ol the Bank in eireulation, ... P 212,417,132.00
CDeposis not bearing inlerest .. L L L e 3%,766,918.23
I Deposits bearing interest. ... . . L. 105,192,365.64

| Brzlanees due to other ba1|k- in m.nin s

112,312,536
—— [136485728.23

$183,469,150.80
ASSETS
Gold and Silvereoimeurtent. . ... .. ... .. % 5.168.887.33
Governtnent demand notes. ... .. . o i e . 9,542 088.25
Deposits with Dominion Govi nrnmenr T qun'e(‘ by aet of Parliament
for security nf general bank note circulation... . ... ... ... 300,000.00
Due by ggeneirs of this bank and other bank= in
| Great Britain., ..., ..... $ 7.331,267 .66
. Due by agencies of tlus bank and othcr banks in
' Foreign countries.. ... ....... . ........ 11,959 588,00
1 Call aml =hort Loansin Great Britain .uul United
States. ... L 40,689,056.00
E—— —- 50,980 511,66
Dominion and Prnvineinl Government Securties................ 956,562.07
R'uluny and other Bonds, debeotures and stoeks. ......... 8,105,233.57
Notcw and cheques of otber Bank=...... . . ... .. ... ... ... 3,492 713.65
————m 87.846.206,53
; Bank Premises at Montreal and Dranches.. ... o oo oo 600,000.00
Current Loans and discounts in Canada and elsewhere (rebate
interest reserved} and other asset~. .. ... L 8 84.762,020.73
Debts secured by mortgage or otherwi=.. . . . ... ... 176,404.85
Overdue debts not specially recured (Joss provided for). .. .. ... .. 84,437.69
- 95,022 B63.27
$183,169,158.50

Rank of Muntrenl,
Mantreal, 31t Oetober,

E. S. CLOUSTOXN,

1005, General Manager.,



THE PRESIDENT'S REMARKS,

The President, in moving the adoption of the
diractnrs’ report, gnid:—

A vear ago husiness in the United States was
staggering under a sudden enllapse of credit and
acite mnney stringeney, while in Canada the
brakes had been applied and the slowing down
procesy had begun. To=day the aitualion i3
mueh improved, confidence hay heen largely
restored. eredit is again good, the money markets
of the world are abnormally easy, but the vnlume
of trade has been oonsiderably diminisbed,
Measure:dl by the vilue of imaports, the shrinkage
it Cana iy within a year has bzen approxinately
2) par cent, namaly, froon  $362.467033 to
$97.301.90). ch2 (igares bring for thr 12 months
ending Osrober Lat, 19)7 and 1903 raspastively .

On the nther hanl, the value of domestic
exports in the sam? period has haen well main-
tained. hring $231.5)2.07), a2 azinal 8244,2703,-
117 last year.

The Jaily basinzs of ths eaatry, a3 gan
Tivy bank note eirgulatinn, b o thine shaywa
<hrinkage exceading 3 pecocent.

red
l a

Io view nf tho graal e¢xee<s tn which imparts:
cpont hag been reachad

had gro vn nver domzstis exports, acnainting to
wawards of 109 million in 1997, the subsequent
conlractinn in unports must he regarded as a
healthy ennlition. Thr gap batwzen exports
an} importz may h» atill further contracted with
alvantage, and it i3 to be hopol that this process
will be steadily sontinuesl,  No deubt this reform
was asasted by the repauled recommendations of
econoiny cmaniting fro:n all finaneial quarters,
and it j4 gratifying ro note that the liquidation
procesx compelled by monetary conditions has<
been accomplishe:l in Canada with, upon the
whole, little Jistirhanze, and praetically without
any great disaster,

Commereial Ieans have boen reduced by the
banky sixty millions, or upwardy of 10 per cent.,
with a contraction of lessz than 5 per cent. in the
violuma of domastie tradde as measurad by note
cireulation.

Im:migration has fallen off abaut 37 par cent.,
it the quility of late has haen gos |, farmers and
fara labourers pre lominatinz.’,

The great fearure of the year liny been the
exerllent crops =ecurad by the North-West
Provinees, Manitaba, Alberta, Saskatchewan
varously cstimated as in whear 103 10 |15
million bushels; oats, 1090 wtillion bushels; burloy,
25 fmiilion bushels; in addition erops of fax,
potatoes, ete,  The money value ol the grain
crups to these farmer: will approximnate 125
million dollars earned by a territory  praetically
deserted up tn a eotnparatively recent date. We
have larther from the same territory the report
that an unusually largo pereentage of fall ptough-
ing has beenodones, that the land s in the very
bast eondition, anm! 2 very considerable increave
in acreage indiented for next seasnn.

The export demand for our surplus farm pro-
duets has been aliove the averaze, and alarge pro-
portion of these has aleeady been inarketed, To
(hrario amd  Quebee, however, the brilliant
prospeets of spring were somewhat elouded over
by a long continued inid-surmmer droaght, As
regards the special businesa of Lthis port, the export
of wheat and oats were in exeess of last yvear,
Leing respeclively 27,485,034 aud 1,268,803 bush-
Moat other grains were somewhat abort,

Shipping.—There is a widespread depression in
shipping the extent of which may be hinagined
from a report from the North of IFngland that
alout o million tons of steamers were already
1aid up, and many more will require to go into the
ranks of the unemployed (during the winter.
Notwithatanding this the trade of the St. Law.
renew has fairly well held its own,  Soine voyages

-

el

no doubt were unremunerative on account of
vaecant space, but both puasvengers and freight
were, upon tbe whnle ornfitable which iz another
proaf of the advantages which the 5t Lawrence
route possesses.  The tendeney in all new vessels
is towards increased size and carrying capaeity,
demanding due provision in all harbor and channel
work of the future,

The Lumher Trade.-—The exports of lumber
and deals for the past year to both Europe and
the Upited States have falien helow thnse of the
year previoud both in vnlume and value, Pine
deals have declined 83 to 84 per 1,000
feet and ‘spruce 82 por 1,009 feet, frnm which
decline there has already been a partial recovery.
This is ennsidered a favorable oinen, and a sign
that tha depression which has hunz over the
lumber trade for som2 time past i9 about o be
disperse:d anl the aoinor2 asuve susnass in the
future may h= lonked for.

The British market shows an improvemant,
Liverpnol advices heing of a inore chearful tnne,
Quebee pine and spruce deals are being enquired
for, and a3 atoeks are somewhat hoavy, their

realization would bz a grest halp to the trade.

The opinion #zema to nrevail that the turning
and that batier fimes
are near at hand.

Exporta—asz regards the exportable pro-
duets it max be said that egey, eheese, ham
bacon and ments, butter and apples, all .ﬂhowed'
a falling off, and wholesale procery houses after
baving felt the depression in business in the past
year, now speak of & decide:l Uinprovemnent, with
brightening prospects for the eomninz wvewr,

Exports of.produce —The value of the pring -
pal exports of praduace from thi= port durine the
| past sea=on of navigation are camputel follows:

Grain and four . ....... .. P 332,018,000
Butter and cheese... ... . .. P 19,157,000
PP Cees 2,101,000

Total ... ... .. ..., 254,206.000
If to the above we add the exports of caltle,

$1.718 707, we have 2 grand tatal of 833,922,700

Dy yznoo-ls—The offects of the panie of l.’l‘.\t‘
October were not immeddiately felt Dy the dry
gola trade,  The general tracle wasgso gond in
1907 that the full efect did not appaie antil Janu-

ary, 1933, Far six months previona to that a
cerlain amount  of  taking  in of  extra
ennvay had been  going on, as] ‘meney " had
heen  very eearce.  Arrangenienta had  lheen
made  before October for a  probable” ~de-
erease tn sales for spring, 1903, but the

decrease in turnover was a great deal mare tnan
anticipatad. reaghing as mmuch as 20 to 30 per
}eent. from 2t Juwnuary to 1st June.  After that
Vtheimprovement hrzan, ancd for the fall sic months
the loss of business was about hall this amouni
or 15 per cent. .

JBuying has been eonducted everywhere on

' whichis ju<l beginning.  Orders tuken in advance
| by the travellers are vory fair

| The capicity of the Canadian cotton mills and
calien printers is likely to be taxed in many lines
tn its full eapaecity, as they have received large
orders which last year were placed in Manehester.
| Fine andevarse wools have advaneed in Fogland,
and manuiacturers of woollen driss good< in
France have refused orders, exeept at an ad-
vanee 10 price.

The good crops bave helped eolleetions very
much, and the financia! state of the vetail frade
is quite aatisfactory. Comparatively few bad
debts have been made by the wholesale trade
durng the vear. (This is one of the features of
this panic, as the Bank of Montreal returng show.)
Generally the prospects scem distinctly improved,

‘and the outlosk decidedly hopeful.

| eonuervative lines for nexi sprihg =cason, 1939,|

Iron ani hardware —While snue of sur farge
whole<aleMirmseamplain that business haa fallea
|uﬂ' in the past year, evervthing points 1o an in-
creased trade in rthe future. Manufacturers of
irom and steellreport inereaving orders for future
delivery, and a heavy sapring businesa is anti-
cipated.

I Leather—I13ath business and profita have heen
teartailed in the past year. owing partly to the
vinzreassl eost of hides, and the low price of leather
but praospects for the coming year are most en-
cournpging.  The allied tradle of hoots und shoea
' how very similar results for the yvear.

| Railway eonstroction—The past year certainly
was, amd the preseut holls out the prospect of
baing eimphatieally the era of railway construction.
The Grand Trunk Pacifie hetween Prinee 1upert
and Moncton is likely to oceupy a eansiderable
time, while it cannne be overloaked that maost of
the other railwava in the eountry have been ne.
enpie:d with extensions, wuch greater than the
public have any iden of.  Fur example. the Cana
acdian Pacific Railway at the end of June had over
700 miles nnder construetion in different sectinng
of the eountry, and the Canadian Northern was
also engaged in increasing its mileage in Quebec
und ‘the western provinces.

The wvast inportance of the improvemeni< of
the agricultural’products of the country must be
an excuse for introdueing a subject nceupving
a great deal of fattention in ather countries as
well as here, and closely bound up with the pro-
sperity of the eountry and, of eonrse, of this and
other bhunking institutions.  When we reffect
that the annual value of the pro luety of the soil
of Canada muost exeeed four huwlred mjllions of
dollars, uny percentage of increase in quantity or
irnprovement in quality of our e¢rops becomes of
enormoaus importanee.  For example, if by se-
leetion of the seed or by hybridizing, with the
light thrown on this subject by Mendel's dia-
covery, the wheat plant ean be muade to inereg«e
its vield for <horten the peniol of ripening, cven
by days, it wmight mean the (difference in the
North West of saving or losing a large pereentage
of the eron. «

Jn fthe nagnilicent installation of Sir W,
Macdonald nt 8t. Anac’s, which, afterall, is only
| the eantinuation and culmination of his work in
the same direction all over the Doninion. this
question of improvement in tha grin plant and
in the fertilizing ofithe sotl has been n suhijeor of
careful research and experiment, and no doubt
will eontinue to be s,

Dr, Robertzon iz sanguine cnough 10 state that
within five years pust an inerense of more than 23
per cent. has been obiained over large areas in
Cunada, on the average vicl:]l per acre of wheat,
barley and oats, by improvement in the quality
ol the Tt is not too much to hope
that Ithi= mmprovement will eontinue a3 {resh
dizcoverizs are nle and their appplieation ex-
| tended, amd chat the researeh and experimental
Irlcp:n'tmunt of the Macdonald and ather colleges
| will prove the mmost important institutiony in the

emintry.
I beg to move: "' That the report of the Ditec-
tors now read be adopted and printed for distribu-
| tion umong the sbarcholders.” If any shure-
holder has any questions to ask, we shall be pleas
ed to answer them,

] sown.

THE VICE-PRESIDENT,

‘, The Viee-President then spoke as follows: —

" Binee [ last had the pleasnre of meeting you
and giving an account of iy stewardship, we have
passed through a very momentous finaucial year,
For several tmonths our Ameriean neighhors were
" not, practieally, on a speeie basis, and though in
[ Cauada we econsidered that we were in fairly
| sound eondition, we were somewhat in the posi-




tion of a wman Lving in o Hre-proa’ house with
BLi< nmeighbor's residence ablaze, He believes
hirazelf safe, but is naturally nervous ax to the
resalt. I said, in o fairly <ound eondition, for
though our state sativfactory enough for
normal times, the country’s greal prosperity had
‘brought about an abnorinal demand for money.,
Wewere overtrading on inadequate capital; every
-ohe from the Goverument to the individual was
spending too much and living too extravagantly,
Cnnada’s finaneial resourees were strained te the
utimost, and when, in addition, there came a
crizis in the United States, and extraordinary
eonditinus elzewhere {witness a 7 per cent, Bank
of England rate), we certainly had grounds for
uneasiness, and good reason for putting ou the
Brakes, inaneially, in rather an emergent inanner
Fortunately some of us had begun to de so hefore
the edsis ardved. The general result of all this
disturbance has been beneficial and what [ said
last year: that we would eventually rexeh a
hetter nod w sounder basiy, is coaing to puass,
Larzely ax the result of a harvest of exceptionally
high quality, which iv realizing excellent prices,
{anada to~day 1y in a goox] commercial position,
unid ean look to the future with renewed bope
and satisfaction. Not that we are in a enndi-
tion Lo start a boom; but if our prople will
cantinue the conzervative poliey whieh is at
present animating their conduct of business, we
will emnerge sironger and better in every way,

Reference to the record of eommercial failnres
whicl, rluring the past year, have inercased
iron $10.000030, the average of recont years,
(n $165.000.0%), brings hame the ceality of the
«langers which have threatened our industrial
welfare.  hese are large fegnres, but considering
the atrain and stress of the times, the great
coxpansion in husiness, aml the heavy stoeks
enrped last autumin,we may reasonably eonsider
4he rommereinl community to have weathered
the storm faicly well, and 1T think it may be
sladmed that the banks did their sharein earrying
them through a season nf trouble,

was

During the year we have lad three bank
fallures—The Sovercign Bank of Cunada, lLa
Banque e St Jean, and the Banque de S,
Hyacinthe, It iy hardly necessary to state that
in no ca+e have the note-holders suffered, nnd
it ig worthy of notice that zinee the eirculation
rane more direcily wder the supervision of
the Canadian Bankers” Assoriation, there has
Leen no Tailure of abank which has diselosed
any tampering with its circulation, cither by
over-issue ar of hiepwise,

Through the assistunce of a number ol the
banks, the Sovercign Bank is being liquidated
without luss to its depo<itors.  This was a case
of *1nerlern ' bunking., where unswal methoda
were arlnpted to attrnel deposits, and depaositars
can hatdly be hlamed if in the [uture they look
askanee af any bank whieh adopts catchpenny
means of soliciting the savinga of (e people
They will certainly be justified in eonsidering
sueh devices =igns of weakness< on the part of
the institution employing themn.

The two other banks which [ wentioned were
small alfairs, whose [aitures affecied only the
communities they served, bul to the credit of
thaze communities be it said that they behaved
with admirable self-contrl, under trying cir-
cumstances.  In vacl case the difficuliy wnatoo
aeriow: to warrant outside banking asvistance.
Whilst, however, the failure of the St. Jeun
institution was consequent upon misinanagement,
1he responsibility for which the ariminal courts
have been called upon to fix, that of tbe Baugue
Jde 8t Iyaeinthe shows how bad husiness,
contracted originally by over-ambitious pin-
acement, becomes an ever-inereasing incibns,
which must infallibly prove the downfall of a
amail amd loealized coneern,

| In July last, a brief Act of Parhament amended

the Bank Act to the extent of enabling hanks
during the wv=ual =azon of moving the arop
‘ (1st Oetober ta 3Lt Junuary), to issue additional
’nol'.(-:-'. te the amount of 13 per cent. of evach
‘lmuk's ecombincil capital and reserve.

Although desizable as a precaution against
any sudden shoctage of curreney, such s our
| neighbours sometinies sulfer frnm, very Little gae
fias yet been made of the priviluge by the bankas,
This seuson, at least, It was NOt 4 MECESsATY
facility, as shown by the fact that, at the close of
October, the balance of notes of chartered banks
lavailable for ciceulation exceeded £19.030.000;
this, too, notwithstanding an unusually heavy
| eTon. whieli had to be moved in 2 limited period.
i The explanation is. na doubr, that the in-
|eren-‘-e1_l nunbar of braneh banks in the country
has beamne an important factor in wssisting the
| erop movement, giving the farmer quiek pay-
ment for his grain and aiding the prompt deposit |
of its proeceds,  Thus circulation {x returned to ‘
the bBanks with little delay, enabling them to

re-issue noles and taking them aut of the poekets |
of the furmers, where, in former years, they be-

eame Jocked up.

The promiuient featnure nf the present situation
s contrasted with that of a year ago is (e world-
wille plethora of money. The contrast is ren-
dered geeater by the fact that the ate stringaney
wis intensilie:l by san<eless hoamling, not only
by individaal=, but, in some eases, hy banks.
Sneh hearding aggravaled that wint of eonfi-
||l(~1|uc by which 1t was begotten, awt rendered
o the erizis noes acute.  When aflter the turn of
i the year, the normal financial leosening took
1 place, the hoardel funds came aut aml swelled
the supply of available cush. Tlis wgon became
of amiaal vohuae, owing to an enforeed general
ligntaation and o dosire to pliee business on o
haveis with  the capital

e
employed,

POIHI I e

When Furape untied the purse atrings ance
more, she [seilitaled the liquidation of govern-
ment and municipal wilvanees st houne by the
Hotation of loans in foreign ecountrigs,  ‘Thus
it has come tn pass that aur deposits have in-
creased $17.000,000, while our loans, uther than
call, have Jdeereazed 310,090,000, making our
present jnereentage of immediately  available
assets 57 per cent, aw apainst 43 per cent.
a year ago. Containing  such  features the
finaneial  statement  laidd  bhefore  you  showa
an  execeplionally  strong  position,—stronger,
indead, than necessary. Unforlunately,
it i3  nat inoney-making  position,
the tates ruling in the London and New York
innarketa where we are nbliged to carry a larze
portion aof our reserves, are unusually low, and
I am afraid we eannot lnok forward ro very goml
profits during the coming year. But, after all,
lean years will come, and, as history repeals |
itself, it proves, in it< appliention to banking at
least, that conservative mechods are the only
oues which ean =afely Dbe employed alike in
times of prosperity and leanness, 10 bnild, inj
fair weather, o strizeturo whicl will nat be shaken |
Ly the nevitnble =rorm.

The Viee-Presnlent  havirng  scconded  the
motion, Mr. Re.ocell C.. Fisher referred to the
aswt of 8600000 for bank prewmnises at Maontreal
and branches. " last Year we Ikl no
resson was seen for altering the statement. [
think there ix one, the sharehohlers do nnt
kuonw in the slightest degree the value nf the
premizes, ami therefore cunnot eritici~e the ex-
renditure. [ we knew approximately how
much wax  Dbeing spent in acklitiona 10 hank
| preniises all over this eountry, sve would probably
"be in a pos=ition to eriticize,  We might also =ay
Vil stafcments are not correct in one ease, how

B

were
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“are we to knnw that the others are not equally

ieorreet !

The Viee-Cre<ident —" The new board eomming
in will take the matter into consideration, and
see f they will alter the forimal statement, I
think that, if un ecenr ot all, it s an errnf nn
the right sule, and if all the other aswets of the
Bank were valued in the same way ay ita real
estate, the <harchoiders shnuld he very well antis-
fied as toits position,

The wntion Tor the ndaption of the directnrs®

report was theu put, amd way carried unani-
mously.
Mr. B. AL Boas remarked: "' Before moving

the resolution T hnld in my hand, T have a few
woards to sav, and {I have ne doubt ail the share-
holders will join with me in eongratulating our
Vice-president nn the great hnnor which has beea
shown him by His Majesty the King, Wa all
trust he will live for many years to enjny the
distinetion and 10 be the guiding spirit of thia
Bank. I now move:

* That the thanks of the meeting be presented
to the President, the Viee-President and Lirec-
tors for their attention to the intercsts of the
Bank.

This was seconded by Mr, Henry Dobell: and
unmuimously concurred in, after which Mr, Charles
It. Hosmer 10oved,  ** That the thanks ni the
meeting be given to the General Manager, the
A wit {eneral Manager, the Inapectors, the
Managers and other officers of the Bank for
their services during the past year.''

‘I'his was seconded by Sir Thomas Shaughnessy,
ancdd was unanimously agreed to.

The Vice-President, in  returning  thanks,
sail: ** \With reference to Mr, Boas' kind re-
marks, I do not look upon the honor given ma
by Iis Majesty azan hononr to me  personally,
hut beeause of the position I occupy—T1 was
chief executive officer of this Bunk and also
president of the Bankery' Association--it is an

honor to the Dank of Montreal and to the
Canadian  Bankers'  Assaciation.’
Mr. W. R. Miller movedl: *' That the hallat

now open for the election of Directora he kept
open yutil 2 a'elock, unless fifteen minutes elapse
withoul a vote being cast, when it shall be closed,

"and until that time, and [or that purpoze only

thix meeting will ba enntinucd.”
This was seconded by Mr. Jaumes Tasker, and
wazs earried unanimously,

THLE DIRLCTONRS.

The ballot resulted in the election of the follow-
ing direetors:—

13, B ANGUS,

SI EDWARD CLOUSTON, BART,,

LGN, SIR GEORGEDRUMMONID, K.CM.G
C.V.0.

I, B, GREENSHIELDS,

CHARLES R. HOSMLER,

ST WILLIAM O, MACDONALD,

HON. ROBERT MACKAY,

DAVID MONRICE,

ALEXANDER T. PATERSON,

JAMES ROSS3,
v SETHOMAS G SITAUGIHNESSY, [L.CAL.O.

THE RIGUT HON. LORD STRATICONA
AND MOUNT ROYAL, GC.CM.G., G.CV.0.

At a meeting of the newly eleeted directors of
the Bank of Montreal, held on8thinst., Lord
Strathcona was re—slected hon. president ; Sir
George Drummond, President, and Sir Edward
Clouston, Bart,, Viee-Presid.nt.



BANK OF MONTREAL.

(EsTapLisnED 1817)
INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (ull paid up) - - - - - - - 214,400.000.00
REST, - - - - - - - - 12,000,000.00
UNDIVIDED PROFI’IS - - - - - - - 217,6928.56

HEAD OFFICE—=MONTRIEAL.
BOARD OF DIRECTORS.

ir. Hon, Liorp StratHcOoNAa axp Mount Rovan, G.CM.G.,
Hon. Sir Georae Drumsoxzy, K.C.M.G., C.V.0,,
President.
E. B. GREENSHIELDS,
James Ross,
Davip Morricg,

Llonorary President.
Sk Epwarp CrousTton, Barr.,
Vice- President.
Stk WiLtia MacpoxaLp,
Hox. Ropt. Mackay,
C. Ii. HosMER.

A.T. Parerson,
R. B. Angus,
i Tuos. Snavannessy, K.C.V.0,,

Sz Eowarp CrLousTow, Barr., General Manager.

A. Macniper, Chief Inspector, and Superintendent of Branches.
IL. V. MeremiTn, Assistant General Manager, and Manager at Montreal.

T Superintendent of Branches
British Columlia. W. B Sravesr, { Maritime Provinces.
F. J. TLu~TER, Inspector, N. West and Br. Col. Branches, E. 1", Winsuow, Inspector Ontario Branches.
D. B. Craunxk, Inspector Maritime Provinces and Newfoundland Branches.

C. SweENY, Superintendent of Branches

BF:_&'ANCHES :

IN CANADA ;
PROY. OF QUEBEC

fanfianed .

PROV. OF ONTARIO
ALLISTON,

PROY. OF ONTARIO

Continned.

ALMONTIS, PERTTL MEGANTIC,
AUROKA, PIETER hORO \ION TIRICA L !
BELLEVILLE, PICTON, Hochelaga, \
BOWMANY ll LI, IPORT ART HUR " Papinewa Ave,
BRANTFORD, FPOR'T HOP o Peel Street,
BROCLKVILLL, SAIINTA, ' Taint 8L, Charles,
CHATHAM, STIRLING, ' Seigneurs St

ETRATIORD -
SIOMARYS, ::

Ste. Anne de Bellevur,

COLLINGWOOD,
51, Henri,

CORNWALL

DESI ROJ\TO SUTBURY, West 19nd,
EGLINTON TORONTO, W Pstmount,
FENLLON F(\I I.S " Carlion St. QU! BI

Dundas St, Qt Roch,

GODERICH. Queen St. P r Town,
GRIMABY, * Tichmond St mww,nv LLE,
GUELPTI " Yonge St. SHERRRQOKI:,
HAMILTON, TRIENTON, ST HYACINTHE,
KNG O11 WALLACE DURG, PROV. OF
h . FALLAC ;
KINGSTON, WARSAW NEW BRUNSWICK |
},})N%sé\g WATERFOTD, BX'?I?{J%L:T
/ N J ST, i
MILLERGOK, PROV. OF QUEBEC CHATITAM |
MOUNT FOREST, BUCKINGHAM, EDMUNDETON, |
NEWMARKET, COOKSIIRE, Fi u:nnmmop:, I
OTTAWA DANVILLE, GRAND FALLS, 1
* Bank St, FRASERVIILLE, HARTLAND. |
“ Iull, P.Q. GRAND MELE, MARYSVILLE, J
PARIS, LEVIS, MONCTON.,

IN NEWFOUNDLAND

.................................................... BASK oF MONTREAL
..BAXK OF MOXTREAL.

ST, JOHN'S
BIRCHY COV I, BAY oF IsLANDs.

IN GREAT BRITAIN :

LONDON,

BANK oF MONTREAL, 47 Threadnecdle Street, E.C.

NEW BRUNSWICK—1ont.

W OOI)‘-\']. OCK
PROV, OF NOVA SCOTIA

T AMELERST,

BRIDGLEW ATLI{
CANRQO,
GLACE BAY,

CIIALIFAX,

Narth Lnd,
LUNENBURG
MAHONE DAY,
PORT 1100D,
SYDNEY

i WOLFVILLE,
" YARMOUTH,

PRIXCE EDWARD ISLANY

" CHARLOTTETOWN

NORTHWEST PROVINCES
ALTONA, Man,
BRANDON, Man,
CALGARY, Alta,
CARDSTON, Alta,
EDMONTON, Alta.
GRETNA, Man.
INDIAN HEAD, Sask.
LETHBRIDGI, Alta.
MAGRATH, Alia,

IN THE UNITED STATES :
NEW YORK, R. Y. Heporx, W. A, Bec and J. T, MonINgv SN, dgents, 31 Pine Street.

CHICAGO, BAxK oF MoxTREAT, J. M, GREATA, Manager.

IN MEXICO

MEXICO, D. I,

, BANK 0F MONTREAL . ........... T. 5. C,

SPOKANE, Wasn,,

BANKERS IN GREAT BRITAIN :

Loxpox, THe BaANK oF INGLAND, !
" Ty, Ux1o0x oF LoNDON AND SMITH's BAX®E, LTD,
A Tnr LoxnoN ANxD WesrsMIingTer BANK, LTn, ‘
o Tue Narional Provixcral, BaAxk or ExsLaxn,lrn,

LIVERI'OOL,
SCOTLAND,

BANKERS IN THE UNITED STATES

New Yourx, THE NaTioxan Crry Baxg, |
‘e

THE BANK oF NEW Yok, N.B.A. Brrraro,
v NATIONAL BANK oF COMMERCE 1IN NEW YORK. |
e NATIONAL Pank BAxK, |

MoxTrEAL, 1111 NOYEMBER, 1108,

SANF lh\\(‘lr-'t"O,
I

KORTHWEST PROYINCES
Corlinued.
MEDICINE HAT, Alta.
OAKVILEL, Man,
PORTAGE LA PRAIRIE,
lt-‘\‘i \l(l\]) Alta, (VIm .

k TOON, §
\\ l. NNIPEG, \lnn
- Fnrt Rouge
[ogan Ave,

PROY. OF
BRITISH COLUMBIA

ARMSTRONG,
CHILLIWACK,
EN QER]‘.Y,

b Oj
NEW DE‘.NVER
N, WESTMINSTER,
NICOLA
ROSSLAND,
SU\I\ILRLAND
VANCOUV

YERNON
YICTOnI A,

“ eqf.mmater Ave

. W. Tavion, Manager,

BAXK OF MONTREAL.

SAUNDERS, JManager,

THE BANK ov Liverreou, Lrp.
(Tuke BriTisn Livexs BA\K,
1 AND Braxveses

BostoN, THE MERcHEANTS NATIoNAL BANK,
Torn MARINE NATL,
THE Fiter NATIONAL Ih\h

THE ANGLO-CAlaFORNIA Baxk, LTD.

BaxEK, BUFFALOD,



