Balance of Profit and Loss carried forward .............. ... oo iat, $ 427,180.8

SOTx=E APRII..

BANK OF MONTREAIL

Statement of the result of the business of the Bank for the year ended

30tk April, 1900.

Balance of Profit and Loss Account, 3oth April, 1899 ................c.... $

Profits for the year ended zoth April, 1900, after deducting charges of

management, and making full provision for all bad and doubtful debts..

1,102,792.72

1,524,388.08

$

Dividend 5 per cent., paid 1st December, 1899........ .. ..... $ 600,000.00

Dividend g per cent., payable 1st June, 1goo.......... ..... 600,000. 00

Amount credited to Rest Account. .. ..., e

Notre—Market price of Bank of Montreal stock, joth April, r9oo,—262 7,

(equal to F524. per share.)

(same date last year, 251 Y.)

2,627,180.80

1,200,000 . 00

1,000,000.00




GENERAL STATEMENT,
30th April, 1900,

LIABILITIES.
Capital Stock . ... o i e $ 12,000.000.00
Rest. ey b 7.000000.00
Balance of Proﬁts carned forward ........................ 427,180. 80
$ 7,427,180.8¢0
Unclaimed Dividends . ..., ... o0 i 2,212.01
Halt-yearly Dividend, payable 1st June, 1900 ..... e 6o0,000.00
e e 8,020,392.81
$ z0,029,392.31
Notes of the Bank in circulation .................... .3 6,161,630, 00
Deposits not bearing interest ............... .o e, 10,709,000 . 34
Deposits bearing interest ..., ...... e 35930,536.07
Balances duc to other Banks in Canada e 15,549.28
58,822,804.50
$ 78,852,197. 40
ASSETS.
Gold and Silver coin current ... ... $ 2.303.200.19
Government Demand Notes ......... ... .. ..ot 0 2,814,430.00

Deposit with Dominion Government required by

Act of Parliament for security of general

bank note circulation, ........... .. .. . o0 e, . 300,000.00
Due by agencies of this Bank and

other Banks in Foreign Countries .....§ 11,640,790.26
Due by agencies of this Bank and

other Banks in Great Britain ....... 4,008,131.55
: 15,648,921.81
Dominion and Provincial Government Securitics ... ..........  518,642.39
United States Railway Bonds ... ..o ..o oo o 1,570,365.25
Notes and cheques of other Banks ..... ............. ... 1,571,052.97
— $ 24.726,621.61
Bank Premises at Montreal and Branches...... ...... ...... e 600,000. 00
Current Loans and Discounts, ( rebate intcrest reserved )
and other Securities and Assets ...................... 5 53.430,332.13
Debts Secured by mortgage or otherwise .. ............ 52,650.67
Overdue debts not specially secured (loss provided for).. 42,583.99
T 53:525575-79
$ 78852197 40
Bank oF MoNTREAL, ' E. S. CLOUSTON,

MonTREAL, joth Apnl, 1900, ( General Manager,



1900.
BANK OF MONTREAIL.

BOARD OF DIRECTORS, 1900-01.

Rt. Hor. Lorp STrRATHCONA AND Mouxt Rovan, G.C.M.G., President.
Hox., GeoRGE A. DruMMoxnD, Viee- President.

A. T. Parerso~, lsq., I B. GREENSHIELDS, Tisq, S1r W, C. MacpoxNaLp,
R. B. ANGus, Hsq. A FoGavnr Esq. JAMEs Ross, Exq.

. . RE1n, Bsq,

REPORT
DIRECTORS TO THE SHAREHOLDHRS
8nd ANNUAL GENERAL MEETING,

HELD JUNE 4th, 1800.

The ‘Directors have pleasure in presenting the 82nd Annual Report, showing the
result of the Bank's business of the year ended 30th April, 1900 :

Bulunce of Profit and Loss Account, 30th April, 1899 s £1,102,792 72
Profits for the year ended 30th April, 1000, after deducting charges of management,
and making full provision for all bad and doubtful debts ..ooiviiriinnnis 1,524,388 08
$2,627,180 80
Dividend 5 per cent., paid 1st December, 1899 .. ... e i 600,000 00
Dividend 3 ner cent, payable 1st June, 1900 ............. .o O, 600,000 00
— 1,200,000 00
Amount credited to Rest AcCOUND ... it e e e 1,000,000 00

Balanee of Profit and Loss carried forward ..o, e ierraiee s rrnreenas & 427,180 80



Sinco the 1ast Annual Mecting of the Shareholders, 2 Branch of the Bank has been opened at
Sydney, N.8.

A Branch Office has been opened in the leased premises of Lu Banque Ville Marie, on the corner
of Wellington and Centre Streels, Point St. Charles, Montreal.

With deep regret tho Directors have to record the death of their esteemod colleagucs, Messrs.
Hugh McLennan and W. W, Ogilvie, the former of whom had been a member of the Board for
upwards of soventeen years, and the latter for upwards of five years,

The vacancies on the Board have been filled by the election of Messrs. James Ross and 1. G.
Reid.

All the offices of the Bunk, including the Head Office, have been inapected during the past year.

STRATHCONA AND MOUNT ROYAL,
Pregident.
Bank oF MoNTREAT, ]
Head Office, 4th June, 1900,



THE GENERAL STATEMENT.

30th April, 1900

LIABILITIES.
Capital Stock..... o e e e 812,000,000 00
2 U P P g 7,000,000 00
Balance of Profits carvied forward.........cooooer s oo 427,180 80
§ 7,427,180 80
Unclaimed Dividends... ..o 2,212 01
Half-yearly Dividend, payable Ist June, 1900..........cocouviiees e, 600,000 00
— 8.025,302 81
$20,029,392 81
Notes of the Bank In cireulation..... ... .o g 6,161,649 00
Deposits not bearing interest...........oooooiiiiii s 10,709,069 34
Deposits bearing Interest..........ooooii i s e 41,936,536 97
Balances due to other Banksin Cunnda. ... cooin cien i 15,549 28
—- 58,822804 59
78,852,197 40
ASSETS.
Gold and Silver Coin Current......c...ooceeiiiinins e e 8 2,303,209 19
Government Demand Notes....ooooo i e 2 814,430 00
Deposit with Dominion Government required by Act of Parliament
for security of general bank note cirvculation ...l 300,000 00
Due by agencies of this Bank and other Banks in
Foreign Countries......... .oooiiiiivenniniianns £11,640,790 26
Due by ageuncies of this Bank and other Banks in
Great Britaina . e e 4,008,131 55
_— 15,648,921 81
Dominion and Provincial Government Securitics....ooooooveiiiiven n 518,642 39
United States Railway Bonds.......oooeis C i 1,570,365 25
Notes and cheques of other Banks ............ e e e e LBTL052 97
— $24,726,621 61
Bank Premises at Montreal and Branches .oooeveioviviniiiivcniinenn e e 700,000 00
Current Loans and Discounts, (rebate interest reserved) and other
Securities and AsSelS.....oooiiiiiiiiii e e $53,430,332 13
Debts secured by mortgage or otherwise...... «ocooiiiiiii i o, 52,659 67
Overdue debts not apecially secured (loss provided for) ..o.coeen. L. 42,583 94
— 53,525,375 79

878,552,197 40

L. 8. Crousrtox,
General Manager,

Baxk or MoxtrEAL,
Montrearn, 30th Arrmn, 1904,



PROCEEDINGS

OF TITE

82" ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

HELD AT THE BANKING HOUSE,

0N

MonNDAY, 4TH JUuNE, 1900.

HON. GEORGE A. DRUMMOND, IN THE CHAIR.

On motion of Mr, Joun Crawrorn, Hox. Gro. A, Drumyonn, Vice-President, was unanimously
voted to the chair in the absence of the President, Tug Rignrt Hon. Lorp STRaTHCONA AND MoUNT
Rovarn, G.CMG,

Moved by Mr. G. I Co Sy, seeonded by My, [Hexry DoBELL,

“That the following centlemen he gppointed to net as serutineers:  Messes. Fo S Lyman, Q.C.
and W, J. Buchanan ; and that My, James Airvd be the Seeretary of this meeting,”  Carried.

Moved by the Vice-PresipeNt, seconded by My, A, T, Parerson,

“Thut the Report o' the Directors, now read, be adopted and printed for distribution among the
Shavehclders,”  Carried.

Moved by Mr. Doxatp MacymasTegr, Q.C., seconded by Mr. F. T. Jupan, Q.C.

“That the thanks ol the meeting be presented to the President, Vice-President and Divectors for
their attention to the interests of the Bank.”  Cuarried,

Moved by Mr. Juay Crawrorp, seconded by Mr. B. A. Boas,

“That by-law No. 9 Lbe amended by stiiking out the word “fifleen’ in the second line of the by-
law, as printed, and inserting in its place the words  twenty-five.” ™ Curried.

Moved by Mr. Jas, Ross, seconded by Mr. R, (+. RE1,

“'That the thanks of the meeting be given to the General Manager, the Inspector, the Managers
and other Officers of the Bank for their services during the past year.,”  Cavried.

Moved by Mr. 18, Rawrninas, seconded by Mr. Anvcus W, Hoorer,

*That the bullot now open for the election of Directors be kept openr until 3 o'clock, unless
fifteen minutes elapse without a vote being cast, when it shall be closed, and until that time, and for
that purpose only, this meeting be continued.”  Carried.

On the motion of Mr. Jonx Morrison, secconded by Mr. Joun Crawrorp, a hearty vote of thanks
was accorded the Chairman, who acknowledged the same.

The Scrutineers reported the clection of the following gentlemen as Directors of the Bank for
the ensuing year :—

Mr. R. B. Awavus, Sir Wy, C. MacoonarLy,
Hoxn. G. A. Drumamonn, Mn. A, T. PaTERsON,
Mr, A, F. Gavwr, Mr. R, G. Rep,

Mr. E, B. GREENSHIELDS, MR. JamEs Ross,

Rianr Hon. LoRD STRATHCONA AND MouNnT RovaL, G.C.ALG,



BANK

1900

OF MONTR]

AL

ANNUAL GENERAL MEETING

Held 4th June, 1900.

(XFrom Tue GazetrtE, June Sth, 1500.)

The elghty-second annual meeting of

the shareholders of the Bank of Mont-

real was held in the Board Room, at j

one o'clock yesterday.

There were present: Hon, George A.
Drummond, Vice-Presldent; Sir Wil-
llam . Macdonald, Messrs. A, T. Pa-
terson, K. B. Greeushlelds, R. B. An-
gus, A, F. Gault, James Ross, R. G.
Reld, dlrectors; Donald Macmaster, Q.
C., Jehn Crawford. G. F. C. Smith, L.
W. Shepherd, F. T. Judah, Q.C., B. A.
Boas, E. Rawlings, W, J. Buchanan,
M., Burke, F. 8 Lyman, QC.,, J. Try-
Davies, . H. Simms, A. W. Hooper,
H. Mason, Richard White, A. T. Tay-
Jor, W. R. Mliller, H. R. Drummond,
Rartlett McLennan, M. S. Foley. Jamoes

Tasker, H. Gordoen Strathy, W, J.
Morrice, Henry Dobeil, Sir
‘Thomas Hughes, Hector Mac-

kenzie, Nicholas Murphy, Henry Bar-
beau, David McFarlane, Charles M.
Holt, W. H., Evans, John Morrison.

On the motion of Mr, John Craw-
ford, Hon. George A. Drummond, Vice-
President, was unanimously voted 1o
the chalr, In the absence of the Pre-
8ldent, The Right Hon, Lord Strath-
cona amd Mount Royal.

On the motion of Mr. G. T, C. Smith,
seconded by Mr. Henry Dobell, [t way

agreed: “That the followlng gentle-
men be appointed to act as scru-
tineers: Messrs. F. S. Lyman, Q.C.,
and W, J. Buchanan, and that Mr.

James Alrd be the secretary of the
meeting,”

THE RETORT.

The report of the Dlrectors to the
Shareholders  at  theic eighty-sceond
annual general meeting, was then
read by Mr. E. 8. Clouston, General
Manager, a3 follows:—

The Dlrectors have pleasure In pre-
senting the elghty-second annual re-
port, showing the result of the Bank’s
});G%Ines's of the year ended 30th Aprl],

Balance of Troft and Loss Ac-
count, 3th April, 180, ..., ..

Irofits for the yenr ended 0th
Aprll, 190, uwfter deducting
charges of management. and
mnking full rovision for all
bad and dou hﬁul debiy

1,102,702 72

1,524,388 08

2,607,180 80
IMvidend 5 pereent., paid BT
let December, In04 0, FGO0,000
Dividend 5 per cent., pay-

able Ist June, 1900.,., ... . 600,000
1,200,000 04
Amount credlted to Rest Ac-
cowitl

1000000 00

Balance of Pront and Laoas car-

rled forward $427,180 80

Since the last annual meeting of the
, Shareholders, a Branch of whe Bank
has been opened at Sydney, N. 5.
A Branch Offfce has been opened In |
the leased premlises of La DBanque |
' ¥i,le Marie, on the corner of Wel-
lington and Centre Streets, Polint St.
Charles, Montreal. |
With deep regret 1he Directors have  STRATHCONA AND MOUNT ROYAL
to record the death of thelr esteemed {dent
colleagues, Messrs. Hugh McLennan President.
and W. W, Ogllvle, the former of !
whom had been & member of the Board !
- for upwards of seventeen years, and

the latter for upwards of five years.
The vacancies on the Board have
been fllled by the election of Messrs.
James Ross and R. G. Reld.
All the offices of the Bank, lnclud-
ing the Head Office, have been in-
spected durlng the past year.

Bank of Montreal,
Head Office,
4th June, 1500,

THE GENERAL STATEMENT.
The general statemoent ot 360 A pril, 1k was as follows:
LIARBILITIES.

8 7,000,000 00
427,180 80

Capital Stocl. .
Rest

412,000,000 00

8 7,427,180 80
2,212 01
800,000 00 '
8,020,302 81

820,020,392 51

Unclalmed Dividends. oo
Halt-yenrly Dividend, pnyable st June, oo

Notes of the Bank [nclreulatlon. oo
Diposits not bearing interest.........
Deposits bearlng interesl
Bulanees due to other Banks in Canmdn. ...

8 8,161,440 00
. 10,700,080 34

16,5490 28
— 58,822,804 59

878,852,107 40

Gold and Silver colncurrent.. oo oo e 8 2,303,200 19

Government Demand NOotes. oo v iies it it iiiia s s 2,814,430 00
Leposit with Dominfen Government requlred by Act of

Parifamuent for security of gencral bank hole elrculs-

latlon ....oiveei i aene, S eiieeentera emarbedeiar R AT ae e, 300,000 00
Due by ageneies of this Dank and other

Banks In Forelgn Countrles ..o ... 811,840,700 26
Duc by agencles of this Bank and olher

Banksin Great Britaln.,...o.ooooonine 4,008,131 55

—_— 15,648,021 81
Doemlinlon ant IProvineinl Government Sceurltles... . ... . 018,642 30
United States Rallway Bonds. ... iiee i i, 1,370,365 25
Notes and cheques 0f Olher BunKy. .o oviivee e oo 1,571,032 97
———— 824,728,821 81

Bnnk Premilees ot Montreal nnd Branches. . ......

600,000 00

Current Loans and Discounts, (robale interest rescrved)

and other Beeuritles and Assels. . 853,430,332 13
Debts secured by morL,r.:mie or otherwise 52,639 67
Overdue debis not specindly sgeured (lus 42,383 90

53,323,875 78
878,852,197 40

BAKK oF MONTREAL,
MONTREAL, 30Lh April, 100,

E. 8 CLOUSTOX,
General Manager,

THE GENERAL MANAGER.
Mr. Clouston then sald:—

In the statement submitted to you
today the prniocipal changes which
have taken place durlng the past year
, are: the lfabllities column shows an

Inereasc In ecirculation of $700,000, and
an increase of §$6,500,000 in deposits
bearing Interest; whlle on the other
side there is a decrease of $3,800,00
In the reserves heid In Great Britaln,
and an increase of $10,000,000 In lcans.
A considerable percentage of the lat-




ter inerease represents a iegitimate de-
mand from commereial customers for
advances, arislng from the more ac-
Live and expanding conditions of trade,
The remainder is employed in special
operatlons of a temporary chm'acu_-)r
whieh will probably he clesed out in
the next few months,

Canada has good reason to be well
sutisfled with the resulls of busginess
forr the last twelve rmonths, Fr«_Jm
every province of the Dominion, \\'x_lh
the exceplion of British Columl.nu.
come reports of unlversal prosperity,
active trade, good crops, and generally
speaking  satisfactory  prices. Flye
lumber trade never was in hetter con-
dition: while the dairy exports have
only been limlted by the extent of the
cold storage accommodation, which is
stiil Insufficient for the growing wants
of the trade. Railrond earnings were
the Jargest In the history of Canada,
and the year ends in a blaze of uni-
versal self-congratulation.

TFor the coming year there arsgonic
indications of over production. Stocks
in the merchants' hands are too large,
and in some dlstricts collcctions are
disappointing. In fact, at the mo-
ment there Is somelhing of a check,
which, however, may prove highly sa-
lutary, if the eommerclal community
will enly proceed with caution till the
new crop 1s assured and matters ha_\'e
adjusted themselves non a amore satis-
factory bosis.

British Columbia has not shared in
the general prosperity to the same ex-
tent as her sister provinces, owlng
to the effect of Injudicious and ill-
consldered legislation, Thls has cre-
ated a feellng of distrust abroad, and
the in-flow of foreign capltal, so neces-
sary to the development of her im-
mense natural! resources, has been se-
riously checked.

The Finance Minister of Canada has
Intreduced a number ol amendments
to the Bank Act, which are now hefore
the House, They are the outcome of
ten years' experience of the working
of the present Bank Act, and will ne
doubt materlally strengthen it, and
make it a more workable measure.
Full detalls of these amendmentis have
appearced in tbe papers, and 1t is not
necessary for me te refer to them
hore. )

If there are any questions respeeting
the business of the Bank. T shall be
pleased to answer them.

THE VICE-PRESTDENT.
Hon. George A. Drummond, sald:—

T do not doubt you will receive
with satisfaction Lhe statementls now
lald before you and the explanations
of the General Manager.

The profits have enabled the Dlrce-
tors to add one million of dollars to
the rest, nnd pay the usual di\'lden.d
of ten per cent. for the wear. This
rate of dividend has continued un-
bLroken for twenty years, supplemented,
Towever, In four of these vears by a
bonus. The addition lo the Rest is
fully justified, I think, by he changed
conditions since the wyear 1884, when

capital and rest first attained the
proportions so long maintained of
twelve and six milllons respective-

ly. In 1884 the combined capital, Rest
and and Prefit and T.ass account
aggregalcd %18,306,000; In 1900 they
were, $19,130,000. But the total lla-
bllities to the publle, which in 1884,

werne  $25,941,000,

had risen In 1200 to
$55,822,000. I by no means desire to
cunvey the impression that the ability
of the Bank to imneet its engagements
depends on the size of its IRest, but
obvlously an increase of Lhe Rest is
quite in order, and no doubt will meet
wllh your approval, as an increased
Rest not only gives aditional stability
but helps to steady the dividend.

A further comparison of our con-
dition in the year 1884 wilth the pro-
sehl lime, is interesting and Instrne-
tive, As already said, the liabilites
of the DBank had risen from 26 mil-
lHons of dollars in 188% to 5% millions
in 1900, The numhber of Agencies or
Branches had riszn from 31 to &2. The
nunmber of the staff had increased from
20% 1o 562, The Jdepasits had Increased
from £:22,688.000, Lo $63,445,000, and the

loans in Canada had inecreascd from
30 milllons  to 3312  niltlens.  So
that 10 “arn approximately equal
profils, double 1the business must
he done and the ecost of do-
ing it proportionately inereased,
The public, thercfore, is petting its

banking business done for ahout half
the prices ruling In 1884, No doubt

this is a rsubstantial benefit Lo all
commercial and manufacturing busi-
ness,

The melanchnly collapse of T.a
DBangque Ville Marie in this
cily does nnt reflect on our
banking system, which could not
nrovide for a series of gross
frauds, revealed in tHe trials of the
unhappy offlcers: its failure had no
commercial effect, but caused much

distress among its depositors, many
of whom could ill hear their losses,
and whose case rightly excited mueh
public sympathy.

The Board has had cccasion during
the year 10 lament the sudden ani
unexpected death of two of its mem-
bers, Mr. Hugh McLennan and Mr.
W, W. Ogilvle, and has recorded its
deep sonse nf the loss which the Bank
has cexperienced !n being deprived of
their prudent counsels. The DBoard
consgiders ltself foriunale in having
heen enabled to fill these vacancies by
the election of Mr., James Ross an'd
Mr. . G. Reid.

In the general trade and commerce

of the country we find evldences of

the period of prosperity into which
we bave enterad. Gond harvests and
wood  prices, ospeclally Tor dairy pro-

duce, have caused presperity through-
oul Lthe country. Tmimigration has
been less rapid than ean be wished,
but with the activity in all branches
of trade and manufacture in the
Mother Country, nothing elgse could he
anticipated, The [umber industry has
been prosporous  and  prices much
above the average: the great destruc-
tion of sawed sluff at Ottawa has, no
doubti, temporarily affected  prices.
The consumptlion of & gpecial class
of timber for the manutracture of paper
pulp promises to have important cof-
fects on some districts,
me that enormous waste is geing on
in this matter, and that some process
of recovery whereby this indispensibie
material can he used more than once
is looming in the future. Ennrmonus
strides are heing taken !n this coun-
try towards the production of iron
and steel, and when the developments
now in progress reach completion, we
may hope that Canada will not only
supply her own wants, but beeome n
factor in the supply ef foreign muar-
kots.

It appears to

Fuel has advanced materlally in
price, though to a smaller extent in
this country than in Great Britain,
This is due to a considerable rise in
wages and materials and supplies of
all kinds, and like the other advances
already noted, has an important in-
fluence in checking expanslon of busi-
ness. It appears to me, that the
fact that steam coal of similar qual-
ity to Nova Scotian Is cosling more
in Glasgow, Scolland, than Iin Mont-
rial, muy very well be reeorded to
the credit of our protectlve duty on
the article, the Montreal coal having

be.(—'n carried nearly onc thousand
miles, At the pit head, Canadian
coal is very mueh cheaper than at

any point in Greatl Hritain.

No better evidence of Business acti-
vily can be had than the work done
by our great carrying ¢ompanies, Tak-
ing the returns of the Graml Trunk
and the Canadian 'acifle Nailways
togelher, we gel these figures:

‘I'hne  gross earnings for the years
1¥05 and Ix08, under the followingz
heads, compare as fnllows:—Passen-
ger traffic, 1885, $10,123.000; 13599, $12.-
NUL000: an advance of 26 per cent.
Freight, 1895, 322,129,000; 1899, $32,809.-
000: an advance of 42 per cent. Mall
and express, 1895, £1,804000; 1809, 82.-
268,000: an advance of 25 per cent,
Miscellaneous, 1895, 21,570,000 15895,
£2,764,000; an advance of 70 per cend
Tho totals nf the foregoing in these
vears are 336,626,000, and £350.677.000 re-
speclively: or an advance of 38 per
cent,

The North Amerlean steamship com-
panles have had a fairly prosperous
yvear; many of their vessels have found
profitable employment In the various
transport services connected with the
South African war, and the deecreased
tonnage thus avalflahle for their re-
gular trade has tended 1o cnhanc:
freight rates, more espeeially on ex-
port cargoes. The volume of imports
carried by the Canadian lines was
somewhat less than during the pre-
vious twelve months, the freight rates
were somewhat dearer and the num-
ber of vessels fower. The volume of
exports was smaller, and the aver-
age of freight ratex more especially
on grain and provisions was higher.
The current season has opened favor-
ably and the wvolume of export traffic
Is likely to be fully equal to the avail-
ahle tonname during the next two
or {hree months, The passenger traf-

fir wns moderately satisfactory and
the companles anticipate a free
movement both east-bound and west-

bound during the wyear. They com-
plain of the large advance in the price
of coal and of the cnhanced wages,
hut their profits are, nevertheless, sald
to bhe adequate,

As regards the port of Montreal,
the last lwo years comparc as fol-
lows: The total value of merchandise
entered for consumption in the vear
cnding 30th April, 1899, was $54,282,140:
and for the vear ending 30th April
1000, $59.897,767: an increase of 1034 per
cent, On the other hand, the value
of goods produced and otherwlse ex-
ported 3In the former wvear was 262,-
170,354 and last vear, $65,107,222, or on
Inerense of 4.7 per scent.

The appgregate trade of Canadn by
vears is as followsi—

Entered for
Consumption. Exported,

CERBGLL L. L L. L. 105,252,500 $113.A3R.800
1888 .. . .. 130.605.000 1R4.152,700
| 1899 .. . 154.051.000 158,896,000



In the last five years, Lherefore, the

excess in value of tolal exporls over | sure [rom precedent,

total imports has been $44,153,300, anl
this excess of exports over
hits happened only once before In the
history of Canada, Le, In 1880

One important evldence of Dbetter
times s 1o be found in the compara-
live Immunlty from losses by business
[ailures which In the respecilve years
are as follows:—189%6, $17,300,000; 1838,
£10,000,000; 1899, $10,727,000, If we ex-
cept the relgning stagnation on Lh»
Btock LExchange due to a generdal
pause in speculation and dearer money,
Lhe indications arce of a contlnuation
ol good limes. It is probable that
some revival will be conscquent on @
decline in the cost of staple raw ma-
terials which appears probable, It
is impossible 1o follow the progress ol
all branches of 1rade, but the general
resuult, with some special exceptions.
is the same, full employment, press of
Lusinesy, good prices, advanced
wages, In the middle of all Lhis we
are apt to forgel that bad times will
recur; there .are evidences already,
however slight, of 2 reaction. The
high prices of lumber and labor, are
causing a cessation of buildlng and
iron und steel are getting cheaper,

One important factor, which may afl-
fect our mannfacluring industries, Is
the evidence of a spirlt of aggresslon
in outside markets by the grea!
American comhbinations and trustd;
this may develop into proportions
which will produce consequences now
nuloreseen,

Nothing in recent times has excited
S0 intense an Interest in this couniry
as the war In South Africa, now hayp-
rily drawing to an end. Its progress
tiny by day, indeed, hour hy hour, has
been watched with feverish anxiety,
The successive relief  of the herole
heleaguered  garrisons of Ladysmith,
Kimberley and Matfeking, and the cap-
ture of the DBoer cenires have glyven
occasion for geueral rejoicings, That
a consgiderable budy of Canadlan vol-
unleer goldiers sent out by the Domi-
inion, have, for the first time in our
history, been fighting on anolher con-
tinent, side by slde with the best sol-
diers of the IEmpire, and proving
themeslves by cowrdge and soldierly
(qualities equal to the honor, has In-
tensified our interest. To ourselves
it is a source of pride that among
them Js a corps of mounted Infantry,
consisting of 5% men, egquipped, armed
and earricd to the seat of war
through the princely liberality of the
President of this Bank. Heavy as
is the price exacted in war for any
benefits—not in treasore alone, for that
{s secondary—but in blood, Cunadians
now occupy a place among the nations

not hitherto accorded them, and can
realize as mever Dbetfure that their

country is part and parcel of the Km-
pire, while the maosl alsiant shore
where our iTag fles is but a portion of
our heriiage,

Nu one whio has made himself ac-
guainled with the faclis <¢an doubt
that the war was not only a just and
nwst righteous, but also an unaveid-
able one, or only 1o be escaped by
Great Brlaln confessing hersclr ae-
able to proteet her citizens, and aban-
doning all pretensions Lt Imperial
power. I hail the resolve that the
tervitories mow conguered at such
heavy price shall be held wnder the
British Hag, with the security to life,
llberty and property which jt every-
where guarantees.

I

Imports

Swill glive your

This 13ank, deparnling in some mea-

has contribuled
liberally to Imperial and home organ-
izations having the care of our sol-
diers and thelr depeudents ror their
vbject;
approval, Qur
would not be done If we fail o re-
caognlze to the full how much
Ilttle force has accomplished for
credit and beat Interests of Canada,
and prove our gratitude bv deeds,

I will move: =That the report of
the Directors now read  be adopte.
and printed for distribution among
the Shareholders.”

The malion was seconded by Mr. A.

duty

T. Paterson,
THIZ DISCUSSION,
Afler a few remarks by Mr. John

Morvison, M. Jobn Crawford touche?
on the question orf parallel columns in
the annuul  financial  statement, 35
that the business of cach year could
be comparcd with lts immedigle pre-
decessor, and he likewise oxpresse.!
lhe opinion that a hest Fupd of &9
per cent, was suflicient, and that when
that had bheen renched, the Sharehold-
ers should Dbenefit from the profts in
the shape of a honus, In connection
with the Banking Act, he asked tha
the Vice-I’resident, when attending to
his senatorial dutics at Otlawa, would,
ir he saw cye 1o eyve with him (Mr.
Crawford), use his efforts to hiave the
words, “gross prooceds and gross ex-
penses,” substituted for the words,
“net proceeds.”” This would he in ac-
cordance with what was the constitu-
tional practire of every bank in Eng
land and Scotland. The  financial
statements of these banks showed the
gross proceeds and expenses, and gave
the Sharcholders some data on which
to form an aplnion as ton the manage-
nient of the bank. The Vice-Presi-
dent had referved to the South African
war, and he (Mr. Crawford) would like
to say that there was not a Share-
holder of the Bank who would not hold
up both hands in congratulating the
Directors on having subscribed to the
Patrlotic Fund. He trusted that they
might Jong live to act upon Lthe same

vrineiple. They also subscribed to-
wards the relief of the sufferers by
the great conflagration at  Otlawa.

They did not walt to convene a mecl-
ing of the Shareholders, but responded
not only for the Bank by liberal dona-
tions, hul also wvery generously for
lhemselves, At the same time, he dil
not wish any banking Institution to
consider itsell o henevolent institution,
and though wunder similar cirenm
stances to those which had occurred,
he would have dene the swme lhing,
I thoueht it would be well lo have
wome indemnity clause inserted in the
Bankinmg Act. As to lhe proxy system,
he nrged that an effort he made 1o
gel it o conform Lo the lEnglish sys-
tem—one vear. Heverting lo tho gues-
tion of the Rest, he said that several
ol the best hanks In England werce
satistied with less than /0 per cont.,
although one had 60, 1T Lhe Directors
ot Lhe Bank of Montreal did not Lthink

That #0 per cenl, was sufficient, they
had only lo Improve the characler of
Ltheir assets, Jie thought that the
Sharcholders were perfectly  salisfied
#ilth the magnificent finauncinl stale-
‘ment that had been presented.

The Chairmarmn, in replying to Mr.

Crawford, sald: No onc has & greater
regpect for Mr, Crawford than [ have,
and we should miss him very much

for thls I do nolL doubt you '

this .
the

if he forbore, even for one year, his
criticisms of our administration. 1
devoled o portion ol the few remarks
1 made (o dealing with the guestion
of HRest, and shewed that the DBank
tad more than doubled ils responsibiii-
ties since  the date at which 6,006,000
wilg considered a sufficient Rest. It ap-
pears to me o be a perfectly obvious
proposition either that 36,000,006 wers
oo much in 1884, when the responsi-
bilities were about 325,000,000, ur they
are too little now, when the responsi-
bilities are more than doubled. Cun-
dequentiy, T doe not agree with him
about the rest; and if he will east
his menmory hack to the last meet-
ing, he will remember he asked my
oplnion about the ltest, whether f{t
should exceed 50 per cent, or not, and
[, carefully guarding mysclf against
committing the Board, which I vould
not do, expressed my own  opinion
that it was insutficient, and ought to
be added to. I amn still of thatopin-
ion, and I think the addition to the
lest is a wise und conservative mea-
sure which will Incrense the public
confldence in the Lank. With regard
Lo the publication of the gross pro-
Iltts, an item Mr. Crawford referred
to, ft Is an old story comparatively.
Sone ten ycwis ago, when the Bank-
ing Act was being revised, Mr, Uriw-
tord hrought up the questlon, and as
the inclident s Ilikely Lo he forgotten
now, I may say that he persuaded the
House of Comnions to pass, unani-
mously, a c¢lause calling for a declara-
tion of the gross profits, I had the

honor of upposing it in the Senate,
and T also was the only speaker on
that occarion, and the Senate unani-
maously threw it out,; S0
that it was carried unani-
mously in the Commons and was
discarded unanimously in the Senafe,

I am still of the opinion that for
Bank to disclore lts gross profils is
an improper disclosure to the publie,
and llkely to do a good deal of harm.
I need not take up your time with a
lenglhy argament on that point, YWhile
11 is truce railways and other institu-
tions «disclose their gross profits, in
many cascs, there is @ special feature
ahout credit, which s a very dell-
cate lthing, anl which makes il fm-
proper in a bank to have to declarc
how much is written off for bad debts
or anticipated bad debts in any one
yoear, 17, ror example, a very con-
siderable  sum wore written  off by
Lthis Bank for bad debls or antleipated
bl debis, the first effect praduced on

the mind of every critic would Dbe,
“Who s likely te fall?  %What in the
world are they expecting?  What s

going to happen{"  The whole fabrie
of credit would be shaken from the
very Toundation. That is my view
ol the resultl whioh would legitimna-
tely and logically follow the stating
of how murh we wrole off each year
for bad and doubtful debts, and pro-
viding for them.  As for yearly prox-
ies, I don't object to them at all, Re-
ferring ta the perceniage of Rest, Mr.
rawford, expressed the opinion that
40 poer cent, wus ahove the average.
There is nethlng in the nature of fin-
ality about the percentage of a Rest
for a bank: it js what the Sharehold-
ers and DMrectors think right in thelr
own eyes,  ‘The Bunk of Toronto hoas
a Rest of 90 per cenl, :Molsons Bank,
69 per cent,: Standard Bank, 60 per
cent.: Imperial Bank, 65 per cent.;
Merchanls Bank of Halifax, §5 per
cenl,; Bank of Nova Scotla, 102 per



cent.; Bank of Montreal,
‘addition of $1,000,000), 58% per cent. In
Engiand and Scotland things come
gut pretty much the same. The
Commercial Bank of Scotland, hus
a Nest of §21% per cent,; the London
City & Midland, 100 per cent.; and 3o
on to the Mancbester and County

IBBank, which has 103 and a fraction
per cent, Carefully gunrding my
[ate brother directors from any re-
gponsibility in Lhis matter, for they
have never expressed an opinion on
the subject, I have once mare to re-

cord mv oplnion that the additlon o
the Rest ls not excessive: In fact, I
would rather see it inrreased than di-
minisherd. Mr, Crawford and olhers
whg think with him get, In lhe adrl_l-
tional! price of their stock, a ceriain
vquivalent for the bonus they deslre.

Mr. John Crawford explained that
W had not alluded to groxa fossces ot
all; only gross profits and Jross eXx-
penses, He  enuld quite undopr-
stnnd that if a bank puhlishrd a
large amount of loss, 1L might affeet
crodit,

The Chairmman then put the moltion
for the adoption of the report, and
it wns carried unanimously,

YOTES OF TITANKS, &

Mr. Donnld Macemasicr movod: —
“That the thanks of the meellng be
pregeritted to the Progident, Vice-Pre-

|
(with thls

sident
tion to the interests of the Bank.”
This wag seconded by Mr, I", T,
Judah, Q.C., and adopted, and was
briefly acknowledged by the Chalrman,

Mr. John Crawford nmioved:—

“That by-law Nao. 9 be amended by
striking out the word ‘fifteen’ In the
second line of Lhe by-law, s printed,
and inserting in lts place the words
‘twenty-five.,”

He explained Lhat it was simply
adding $10,000 to the remuneration
given Lo the Dlreclors, under Lbhe by-
law, He made the motlon with 5
creat deal of pleasure, and spoke it
few kindly words of the President of
Lhe Bank.

Tre motlon was seconded by M 13,
A. Boas, and was carvied.

Mr. James Ross moved:—

*That ihe thanks of the meeting be
ziven to 1he General Manager, “‘he
Inspector, the Managers, and other
ofticers of the Bank, [or their services
during the past year,”

The molion was sceconded by Mr, R,

(. Reid, and having been unuanimous-
Iy concurred in, was uacknowledged

hy the General Manager,

Mr. B Rawlings moved:-—

“That the ballot now npen for the
election of <Directors be kepl open

and Directors for thelr a.tte]:-l

until 3 o'clack, wunless fifteen min-
utes elapse without a vote belng cast,
when it shall be closed, and untll
that time and for that purpose only,
this meeting be contlnued.”

This
W
to.

was seconded by M
Hooper,

Angusg
and unanimously agreed

On the molion of M. John Maorrison,
scconded by Mr, John Crawford, a
hearty vote of thanks was accorded
to the Chairman for his conduet of the
business of the meeting, and ha ac-
knowledged the same,

THE DINECTORS.

The ballot resulled in the electlon

' of the followlng Direclors:—

It. B. ANGUS, ESQ.

HON. G. A, DRUAMMOND.

A, F. GAULT, 18Q.

E. B. GRELNSHIKLDS, ESQ.
SIR WILLIAM (. MACDONALD.
A, T. PATERSON, LsQ.

K. G, REID, ESQ.

JAMES ROSS, ESQ.

RT. HON. LOMD STRATHCONA
AND MOUNT ZOYAL, G. C. M. (3,

At n meeling of Lthe new Board on
Tuesday, the Sthoinsr., The Riche Hon.
Lord Stratheon anil Mount Royal, (.0,
MG, was re-clected President, and 1lon.
Geo, A, Drumnsond, Vice-Presidenl.
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1900.

3ls OCTOBER.

BANK OF MONTREAL.

Statement of the resull of the business of the Bank for lhe half year ended

315t Oclober, 1900.

Balance of Profit and Tams Account, 30th Apnl, 1900, 0.0 0.0 ... .. 2 {27,180 RO

Profits for the half-yenr ended 31st October, 1900, after deducting charges of

management, and making full provision for all baud and donhtful debts, .. 612,903 .24

S1,T10.068E 01

Dividend 5 per cent., pavable st Decomber, 10000000 000 o0 o0 o 600,000 .00

Balance nf Profit and Toss enrried forward .. o000 0 Lo L o 2 510,084 .04

Nuore.—Markel price of Bank of Montreal stock, .2Fst October, JOO0 -2507

(equal to §518 per share.)

{ome date last yrar, 205 7)

$r102,992.72

658,161 .47

$ 1,760.954.19
600,000.00

$1,160,054. 10




GENERAL STATEMENT,
31st October 1900.

LIABILITIES.
Capital Stock . ... 0 £12,000,000 .00
Rest ... o B T000,000 00
Balanee of Profits earvied forward . 0000000 L. 310,081,014
2 7,510,084 .04
Unclaimed Dividends. .. ... .. . R, 2,102 .01
Half-vearly Dividend, payable Ist l)vu‘nﬂw:. IQOU e 600,000 .60
o 212,186,005
220,112,186, 05
Notes of the Bank in eirenlation, . o 27,384,408 .00
Deposits not bearing intevest ... o o oo l-“,l()—l,l)->?~.h_
Deposits bearing intevest. ... L. e AT R 2R
Balauces due to other Banks in Canada ..o 00 L . 37,030 74
THLESE, 209 .64
‘\‘H 1()() 395,69
ASSETS
Golel wnd Silver coimveorrent oo 0 00000 B 200088026
Government demand notes. ... . L e o 2022, 130,50

Deposit with Dominton Govermment required by
act of Pavlimoent for sceurity of general

bank note eirculation oo e, 316,000 .00
Due by agencies of thix bank and ntlu-l' l)mk\ mn
Great Dreitadn .. ... . o = 2.837,697 .61
Due by agencies of this bank and other banks in
Foreign countries ... .o ..o 2,004,482 52
Call and short Loans in Great Britain and United
SEOS . e 2060 ],750 .00
25,113,930 .03
Dominion and Provineinl Government Seeurities, . ..., R25,850. 36
Ruilway and other Bonds, debentures and stocks. 0000000000 2,988,062 580
Nuotes and cheques of other Banks 000000 o0 0, L, e LD EAT 0
— e — R35,3143,026. 56
Bank Premises at Montreal and Branches. ... ... R, . 600,000, 00
Current Loans.and discounts in Canada and ¢lse “hme (mhn.te
interest reserved) and other nssets.. oo oo 0 oo SRR 10
Debts Secured by mortgage or ot]mrwno. e e 133,826 .74
Overdue debts not specially secured (loss prov u](\(l lrn) e 63,2138 20
—————— - OREL3.369 .13
“ql H’)ﬂ ’»‘J) 69
Bask or MoeNtrkal, | E. S. CLOUSTON,

Moxrkral, 31st October, 1900, ] (eneral Mounager.



GENERAL STATEMENT.
31st October, 1899.

LIABILITIES.
Capital Stock ..o oot e e s $ 12,000,000.00
Rest.. ..o nns T $ 6,000,000.00
Balance of Profits carried forward........................ 1,160,054 14
$ 7,160,954.19
Unclaimed Dividends ... vv vt in e it e e 1,822. 01
Half-yearly Dividend, payable 1st December, 1899 .. .......... 6oo,000. 00
— 7,702,776. 20
$ 19,762,776 20
Notes of the Bank in cireulation ................. ... ... .$ 7,153,857.00
Deposits not bearing interest ................. ... 12,628,385. 80
Deposits bearing Interest .......... coeuueeiiiinrinnaooan 43,851,578.61
Balances due to other Banks in Canada ... ........ e 786.66
_— 63.634,608 07
$ 83,397,384 27
ASSETS
Gold and Silver coin CUMTENL ...vvr v i i ire o cie s nns $2.150,851.46
Government Demand Notes ............. oo ... 2,460,583 oo

Deposit with Dominion Government required by
Act of Parliament for security of general

bank note circulation, ............ ... ... .. . ... . 300,000.00C
Due by agencies of this Bank and
other Banks in Foreign Countries ...... $16,200,882.93
Due by agencies of this Bank and
other Banks in Great Britain ......... 10,851,054.10
——  27,00c,937.03
Dominion and Provincial Government Securities ... .......... 522,504 .44
United States Railway Bonds . ... ... ... . ... ... ... ...... 1,686,462 . 35
Notes and cheques of other Banks ..... ............. ... 1,833,800.23
$ 36.524,138 51
Bank Premises at Montreal and Branches...... ...... ....... . ... .. ... 600,00u . 00
Current Loans and Discounts, ( rebate interest reserved )
and other Securities and Assets ...... ..... .. ...... .. $46,198.959.93
Detis Secured by mortgage or otherwise .. ...... ......... 39,447 .14
Overdue debts not specially secured  (loss provided for).. 3.4,835. 6y

—_— 36.273,245.76

Bank oF MONTREAL, | E. 8. CLOUSTON,

MoNTREAL, 315t October, 1899, ( General Manager.




