
ANNUAL GENERAL MEETING, 
HELD 6th JUNE, 7870. 
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riot so 'large ;IS t,liose of tlrc j ~ r c ~ d i n g  
t\\-ri\ e ~rro l i t l~s ,  a r e  cfiiiie s~~tisf'icctory in 

ien of t11c \ er>- I Y I I I S ~ I ~ ~ ~ ~ A ~ I ~ ~  ;~tilt11111t of 
iilir1up11,yetl fnnti;: \ic.l,l by i l i ~  Bank 
t l~roi ig l~out  t l~ t l  year. TSLP ; I ~ ? I X ~ P  

;rnroiti~t, 11fs1it.11 I I I I ~ I I I ~ I I ~ \ , ~ ~  f11i111s I ~ I I ~ ~ J I ~  . . 
t11e ytyar, o ~ e r  :LII(~ X ~ I I J Y ~  :r111111~ (';is11 
l:rscr\ t,s, \ras not \wen less t11:tii t l ~ w r  
million tlollars. Tlrc~ s l r a r e i r c ~ l ~ l ~ ~ ~ s  \\ill 
111mer\ e ~ , I I : L I ,  ~ I ~ C S I I I I L  oS.~(i5O,OltO 1 1 > h  I ~ L , I I  
taken I,nc,k ~ I Y I ~ I I  ; r l~pro;~i. i :~ti~ lris n ~ a d e  
i n  ~~e\.ic,nrn )ears, biit 11trt ~ i t i \ \  rv,,irirc?~l 
~ I I  meet ljad 01. tlorrl~tf~il <lc,!,ts, :rritl t , l~a t  
tlre I ) i re(~t ,o~s  11x\ e t , i~c~wl) j -  I I P I \ I ~  P I I ;L~I IP~I>  
v, it11 tlie si irplw ~)roiit,s c ~ f '  tlie > c';ir ~ I I  

;t(ld $l,(NNl,OO~l t t ~  tll? ltcxst,, \ \11it .11 IIOK 

s t a i ~ d s  a t  $:~~OOO,lKl0, 11ei11g 30 per (*eirt, 
n p l n  tl~r: ( ':~pital stwl, of t he  6 ~ 1 1 k .  

1 I I  t,lle tc~n~ri;ll re l~or ts  su11111itted to the 
xl~areholtlers tinriug t,lir last Live years, 
it 11:is Ilren st:~letl t,Iriit tlr? fill1 i ~ i i ~ o u n t  
of' all tlrI)t,s report,ed rit,lier as 11;1il or 
doi i l~ t f~t l .  \!ere ~ ~ r ~ ~ v i ~ l w l  h r :  and in t11c 
r e j~o r t  :uIopt,ecl ~ I L  tlte last ~i1~111ial iue(xLi~~g 
11~111 ill t J ~ ~ n e ,  IRi!], it w:rs s t ; ~ t c ~ t  111 2~1111i- 
t,i1111 t11;~t l i l ~ r r d  ~ J ~ ~ I ~ ~ S ~ I I I I  11;111 ;!IS~I 11cv11 
ni;ltIr for unfi~resee~i coi~t,i t ige~rt~i(~s.  \ V ~ I ~ , I I  
tlto 1)iret.tom i~oiume~~c,e t l  soltie yrurs ;\?<I 
t,o !lay tlivitlc~itls t~st,ocxlingS I I W ( , I I I I ~  1":" 
:rlilirrm, tlrey twiisi~lcred i t  l ~ r l t ~ l ~ i l t  to  
~rrake  ilie I I I ~ I S ~  Ii11er:il ;rnd ir11i111(: provi- 
sioil 1i1r l1a11 or cL(tnI~t,fnl d c i ~ t s  a ~ i d  u~rfore- 
. S P ~ I I  ( . ~ ~ i i t i n g e ~ ~ c i r s ,  wit11 :I I ien to 1uw1 
tire possible de l~rec , i ;~ t io~i  in tlie w:irltet 
\.;111re of sec,nrities lit.ltl b>- t he  H;~liIt, or 
tlre esc.c~~tio~~:il losst?s tliilt iu ig l~r  tic~.ur in 
any  !-car ~ ~ i t l l c ~ u t  eapusing tile s l ~ a r e -  
Jwltlri~s Lo t h e  clis:~~~~,ointii ir~ltt l lat  ~vould  
ellsue from t h e  necessity of reducing t h e  
ra te  of d i ~ i d e n d  or haying to  encroach 

ar )~~n~j) t . i : i t8 io t~s  t,l~tlt ;Ire not recj~iit.ecl t o  
nlrer 1);ltl or tlotil~t~fril t l r l~ t s ,  : L I I I ~  t;liel.rljy 
raise tile rest to  $:~,OOil,OOO, nli i t21~ t11ey 
~w~isit lel-  ; t n ~ l ~ l e  i n  ~ ~ r e ~ p ~ ~ r t i o ~ i  to  tlie yre- 
s r ~ ~ t ,  1,;111iti~l. 

Sintx: t,lie 1 ~ s t  A \ i ~ ~ ~ i i a l  bleoti tip, Mr. T. 
B. , \ l ~ t l e r s o ~ ~ ,  \ I - I I I I  lrad I1ee11 a 1)irct:tor 
for 35 years ant1 F'r~lsi~lcltt for 11e:rrly I0 
years,  11;~s retired fro111 t h e  H ~ ~ a r , i  of L)ir- 
cv.tioli i n  conse~l l io~rc~+ of faili~l:. Ile:rltl~ 
ant1 :rd\ ; ~ r ~ t , i ~ r g  y e m x  T l ~ c  Dircttore 
11;r\-e r e ~ ~ l ~ e s t e ~ l  Mr. A n d e r s ~ ~ n ,  i n  rec:og- 
~i i t ion  01' llis long ser\.iws us a m e i l ~ l ~ c r  
or t,Le Iiom-(1, to ;rc.c,ept it11 :tllo\va~lc:e of 
. G O O  p ~ r  :LIII~II~IL, t,o kw t ; ~ l i ( $ ~ ~  CPI I I I I  t l ~ e  
an111 allott~etl for l i t ( .  yc.:rrly reumnerat io l~  
of I'resi11<~11t ant1 l ) i r e ~ t ~ r r s ,  iurd they be- 
lie\-(1 t i ~ t  tltis u r r ; ~ ~ r g r t ~ r r ~ i i ,  \\.ill n ~ r e t  t , l ~ e  
c.otdiwl ; I ~ I I J ~ O T ; L ~  or tlrr shart:lioldem. 

.\II o(1it.c: of t,Iiu J3ai1li l i ; ~ s l ) e ~ ~ ~ ~  rw~eiitly 
opi:11~1 a t  27 Lo111l);~rtl Street, J i o r ~ d o ~ ~ ,  
r~i~tlc>r the  s~tpervis ion  of ;LII  i ~ i f l ~ i e ~ r t i ; ~ l  
lm,;rl  I lr~ar(l ,  wit11 the  1111j~cf of c level~~p-  
irig and  e.\teiltlili:: t,lle Krit,isl~ amtl 
l'urcxig~l trutlc of the  1)11minioi1 t l~ ro~ tg l r  
the  ;cgelrc.y 01' I l ~ e  Bi111k of hlolitrei~l. A 
stoc.li ~ v g i s t w  will shot.tly lw openet1 i ~ t  
t l ~ e  I,oltdorl otfiw. as  aiit,h~~rizcvl 1,v t i le 
('Ii;~rtt,r, ;LIIII s 11 ;~ r~~ l~o l t l e r s  ,+ill tlieriiiave 
the  o~,t,iotl o f  111111ling the i r  S ~ I I I . ~  11p01i 
rillier t l ~ e  1*;11glisl1 01. ( ' : t ~ i i~ t l im  r ~ g i s t r r ,  
: ~ ~ r t l  r w e i ~ i ~ i g  t,Iioir d i \  itlrlrtls ;~ct.urd- 
inply. 

A S11e1,ial (;r.ller;rl Jlcc.ti11g c ~ S i l ~ e  S1r;rre- 
I ro Id~r s  I\ ill I T I ~ I I ~ I - R  to I)P txlltld lly t he  
i ~ i ~ > o i n i ~ ~ g  lkmr(I of 1)irettors to  tIwi11e 
npnlr AII ;r11111i~xti1111 Jill, ;I rY~ie\v;rl I,[ the? 
(~'harter of t h e  Rank \\it11 S I I I . ~ I  cwtitli- 
t,ions ;IS 11r:ry be tic.tc.rnrinetl ~rpori in t,uii- 
tirrnlit,) 11 i th tire 11ro\-isiolrs l ~ f  t l ~ e  Eaiik- 
irtg L:c\\- uE Lhe l a s l s e s s i o ~ ~  of 1':uli;tment. 

E. IT. JilXG;, 
Presiderlt. 
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R. B. ANGUS, 
Genertrl Munapr .  

B A ~ K  O F  MONTREAL, 
Montreal, 30th April, 1870. } 

The PRESIDENT then addressed tlie 
Sllareliolders. Ye said-You have now, 
gentlemen, Ileard the report, of the Direc-' 
tors, and I think I may claim for i t  that 
it is not an exaggerated report. I t  is 
certainly very satisfactory, and the Dir- 
e!>tors might, perl~aps, have gone fi~rt~her, 
in  tl!eif congr:~tnlations withont being 
accused of exaggeration, Considering the 
large ;rmonnt of uneniploped fiinds \\-hirh 
the Bank has held dnriuy tlre year, it is 
not merelv'matter for c~onzrat~i l i~t ion.b~~t  
also of sake surprise that  n.e IN\-e nkde  
so large a retnrn. The returns on the 
twelve months would not, hon'erer, have 
been so great, but for some esc.eptional 
profits made from the increase in  the 
value of some securities held by the 
B:~nlr, which had not only increased tlre 
profits, but had also e1icour;~ged the Dir- 
tors to n ~ l ~ b e  use of the un~med appropria- 
tions of former years as they had deter- 
mined to do. An increl~se in tlle rest ofthe 
Bank f r , m  $700,000 to 3,000,000 within 
five years is something certainly beyond 
the ex ectations of any one who knew 
what t!e business of hanking had been 
during preceding years. I11 speaking of 
the rest the Directors say that it  is ample 
for the present capital. \Ye have long 
hoped to get it  up to 50 per cent, i ~ n d  had 
held that to be a joint : ~ t  ~vhicli 11-e might 
declare as we nowdo that itwas suii5c:ient. 
Yon will notice the paribgraph relat,ing to 
the retirrnientof Mr. T. E. bnderso~l fro111 
the Fresi(lency, IIe was one of our olcl- 
est shareholders and Directors, whose 
services fairly entitled him, I think, Lo 
this rii:~rlr of our appreciation, I will 
read you the resolution which was 
:tdopted by the Boartl on tliis s~il),je(t  :- 

13strac.t of ~ ~ l i m i t e s  i~nder  ilat,e Znt l  
October, 1870, as follows:-Mr. Anderson 
having resigned the ofice of President in 
coirseqnence of failing liealtli and ad- 
vanced years, it \\.as unauimo~~sly resol- 
ve.&-- 

That tliis Board cannot part ~ ~ i t l - i  their 
senior colleague without oiI'eriog him 
their respec%fnl expression of sympathy 
and regret a t  the cause which has led to 
his retirement. "'hey are also uni~nimous- 
ly  of opinion that Xlr. .\nderso~l's prolong- 
ed connection nit11 t,he Bank, and Ins 
faithfi~l services as President f i r  nearly 
ten years, :nld as :L 1)irei:tor for nearly fire 
and thirty years call for a riiorc slihstan- 
t i d  ac:l<nowledg~nent upon the part of the 
Sl~arel~oltlers as mil as theiiiselies, :111d, 
t,lr:~t \\it11 this 0bjec.t in view,they re$luest 
tlre ac~ept,ance by Mr. Anderson of an 
a~lnual  allowance, dnriiig life, of two 
tlro11s1~1~1 do111~1.s~ to be taken froni the 
s~uri  approprixte~l for tlie reniuiier;~tion 
of l'resitlent and Ijirectors, lmless provi- 
ded fur in sonic, otlwr manner by a vote 
of the Sliareholders. The (+ellerd 
M a n q e r  was reclnstetl to fnrnisir Mr. 
Anderson \lit811 a certified copy uf these 
proceedings." 

1 %ill also allude to tlre  entio ti on in the 
relmrt of the detern~inat io~i  b r  the Board 
toLopell u i  ofiicse or the ~itnk"i11 London. 
I t  has lreen long desired to open siic-h an 
of3ic.e for the tra~ism-tion of onr Englis11, 
or, I may say, our foreign business; but 
for one reason Or ai~otlrer it  lias heen 
pc,stponed. Bnt finding our bnsiness 
g r o ~ i n g  so fast, and onr tra~~sactioiis in  
Jhgl i~nd yearly becoming larger, it was 
deemed liec.essr-Lry now to h a m  an office 
to look after our affairs, and I hope that 
the nieasure will tend t,o develop the 
trade of the country through onr Bank. 
The books for transfer a ~ l d  registration of 
stock will shortly be open in lJondon, and 
those who choose to do so niay avail 
t h e n ~ s e l ~ e s  of them ; but I wish to make 
one ol~servation upon that  head. 1 have 

heard i t  said tliat the stock of the Bank 
may he espec,ted to bring 11igher prices 
in  England tli:~n in Canada: but for niy 
own part 1 hope that it m-ill continne to 
bring higher prices here than in Engl:~nd, 
becxnse liere peol)le will know something 
of the 1)nsiness of the Rank, and ~ i t h  
that, l ~ n o ~ l e d g e  otlght to feel instifieti in 
paying more money for it. The F:nglish 
stockholders are chiefly military otficers, 
or persons having fmlily colinec%ions in 
t,llis cnontrv. Our ot,lrer Enclisli share- 

~ ~ 

holders :tre;ery sunall in number. As to 
the general ineetinp, whiclr is to  11e held 
n~lder  the llem banking law-it is impera- 
tive iipoi~ us to call it, in  order to obtain 
a11thorit.y to apply for a new cl~arter su1)- 
jed; to the pro~isions of tlie law of last 
session. The Directors will of course take 
care to d o  this i a  sntiicieut tirile to com- 
ply \\-ith the statute l~efore our charter 
expires, which it will do with t!ie end of 
next sessionof Parliament. Now, gentle- 
Inen, T lmve seen many Bsnk statements; 
hut I have never seen one so enorniously 
strong as the one bet)re yon. \Ve h:~ve 
now in gold, silver and Go~ernmerit 
n o t s  more than one and a lldf millions 
sterling, ag:liiist c:irc~lation and current 
acc:ounts of very little o x r  the s m i e  
amount: mu1 adding to these liabilities 
the deposit 1,e:lring interest, wliich are 
really not payable on the momelit, since 
we cxu require notic-e for the witlidrawal 
of must of t h e ~ i ~ ,  yon find that our total 
liability to tlie public is but £1,14S,31_'5, 
sterling, and against that  we hare gold, 
siver, C;overnment dernmd notes, 
balances due by other Banks, notes and 
ctieques of other Banks and Government 
se:nrities to the extent of more than 
three millions. 1 never saw so strong a 
statement; but while it ought to be highly 
satisfac:t.ory to the creditors of the Bank 
it is not so satislactory to the sharehold- 
ers, because i t  shows a great mass of un- 
eruployed funds of so considerable a n  
amount as to nuke  it  clifiicnlt to earn as 
murh money as we did last year. J,ast 
year, it is true, we had three n~illions of 
nne~nployeil ci~pital and we have been 
enabled to sliow a very good result. 
Therefire, I am not afraid as to the result 
of nest yeiu ; but 1 repeat t,llat tlie 
strength of our position is more snlisf~tc- 
tory to the creditors than to the share- 
liolders of tlie Bank. Tilere is o i~e  change 
n-liic.h, perhaps, you \rill notice, i~11i1 
wilic~l~, of c30nrse, has not been 111ac1e 
without a. purpose. I t  is tliat of putting 
our assets and liabilities irito pounds 
sterling instead of pounds cwxncy,  
rn1iic.h has been done on ac,cwnut of our 
espectation that our atfairs may 11ere- 
after attract more attention ill E!~gla~id, 
aud our desire, therefore, to ind<e onr 
statwuerit j)lk~in i l l  that  c:ountry. 

Mr. King ronclucletl I)y saying that lie 
should now be l~appy to answer ally qnes- 
tioils wliich lie iwuld do c:onsistently v i th  
justice to the customers of t,he H i ~ ~ i k ,  and 
in rep1 y to questions put by Nr.  .To1111 
(hwford utld Mr. WIU,  Murri~y lie fur- 
ther stated tlmt the Government se\vri- 
ties now held by the Bank \I-ere c-liiefly 
as collaterals to cover an ~ i v a ~ i c e  to the 
Government ag:tinst the bonds of the 
Great Wester11 Railway. No esceptional 
profit was therefore t,oI)e anticipnted from 
them. There \\.ere i~ few Government 
bonds held by t,be Rank on its own ac- 
c-ount, on wl~icli there might be a proiit 
of a thousand pounds. 

As to the Rest it  was tlie duty of Dir- 
ec>tors to speak with reserve of the future. 
They said that  the Rest was at  present 
ample. That word was well considered, 
because it was not inteiided to be abso- 
lutely binding hereafter if i t  should be 
found undesirable to distribute euery- 



the law, whic:11 regnlated Athat subject. 
r 7 l h e  qnestion was 1)roliglit up ; sornc of 
t l ~ e  hanks not 11:iviiig tlre same sc.ale of 
voting as the B:~nk of Montred. He 
thought that it wor~ld be proller to i~llo~\- 
the present s(xle  of voting to cwntinne 
lintil it shonld lie clr;~nged hy tlre share.. 
holders thenrselves ; blit t l ~ e  inatter was 
otllerwise cl~+t~iiiril, and of lwurse as it 
was now tletern~i~recl by h\v,  it would not 
be hrouglrt np at the apecis1 ineet,ing. 

The B;t~lli 11i~d not yet 11l:rceiI :%ny sum 
to profit and 1( ~ s s  on acc$ount of c-ircvlation 
whi1.h Iiad 11ot come in. Hnt tllere \voultl 
i~n~lonl~t~rctly be a srin\ t,o I F  so tlealt 
\vith hereafter. :WII \I Ile11 t,lr~: I)ire~%ors 
thcinglrt it r ~ p m l i e ~ ~ t  to prlt i ~ s i ~ l e  :I S I I I I I  

of uioiiry to co\ ~ r c . i r ~ d a t i o i i ,  they 11rig1it 
invrst ill good sec:nrity, i ~ n d  tlrr i ~ l t e x s t  
would the11 errti~lgiiixtr tli? 1de11t. lrr tile 
cmirse of anotiier year? tlrey 11ligl1t 11e 
a l~ le  to cal!xlate tile ~ ~ r o f i t  froin tlint, 

hilitr larrrelv incwase the valur ;IS t,hr 

thing t,hat might be m d e ;  hut Ire 
thought that if t,liey coul l tvn t , i~n~e  to 
make nnythil~g like t,lle 1;~rge average 
profits of t,he f c ~  past years, tlre I)irer%ors 
wonld 11e warr:l~itecl, : ~ n d  indeed would 

stopfi, an& i i  was very likely to go to 200 
or 2.50. Mr. M11rra.y nrade a \\-\-arm elllo- 
ginni upon the late President of the Bank. 
If, 11e said, \\hem that gerltle~llm shonld 
leave this ~rorld he slioulil not leave a 
large fortune behind I~im, ire \vould leave 
that  \vl1ic11 \vim of f i ~ r  more conseqnence 
:L good and nnt:zrnished nmle,  for no 
more ~ v o r t l ~ y  nian than T. H. Anr l r r~o i~  
ever lived in Alolitreal. He also re- 
marked that tlre prosperity of the R;lnli 
was cansed by the t~mfi~lenre of the 
pnhlic slrov-ii by tlie iirinierrse ar~jonnt of 
it,s tlrposits. I n  f;tct persons \vitlitlre\\ 
mtniey from Banks where tlrey \\ere 
~ w e i v i i ~ g  interest; to deposit it without 
illterest in the Hank of J1ontre:il. 111 
:ilhisioi~ to tlie recetlt i~itruirv hefore l'ar- 

inoT'e that the Eanksllolild pay from tjhe Board of Directors should have bee11 
general fi~nd. mover1 by the President; bnt it  was the 

Mr. Kir~p thcil~ght that as t l ~ e  arrange- Presiclent's n i s h  that it  sho111d emanate 
ment made I~ad Mr. Ant1ersr)n's approval from other persons, and tlierefore as 
it: wo~rld he 11etter illit to tlistiirh it,. Vice-President he  was pleaserl to ~ n a k e  

hditlers. He thonght the arrangement a 
good one, t h o n ~ b  he was absent when it  
was nxtde. Last October, when another 
c:llange \\-as about to occur by the retire- 
ment of hlr. Antlerson, it  was thougllt to 
be for tlre L)enc:fit of tlie institution that 
Mr. King shoi~ltl become tiie President ; 
bnt it  was not rcmonable that 11e should 
ex~.ll:~nye a rery lucrative position for 
one with air i r~sig~if ioa~lt  remunera- 
tion. I t  TI as, therefow determinecl that  
Nr. Kiug sl~onld ret:c.in the ernolnmelits 
of his old 0flic.e of yener;rl inalryer. 'I'be 
arrmgen~ent  was 11iade agai~l  in liis ab- 
sence ; but would I u i e  been fatal to the 
interests of the Bank, if for niip question 
of remnnerat,ion it  had lost the services 
of Mr. Icing. He hati no doubt the Share- 
holders would c ~ ~ ~ l f i r l n  tne act of tile 
Directors because Mr. Ki~lg's services 
were of great imlporta~11i.e to tlre institu- 
tion. There was no need of going to the  
special inee t i~~y  with tliis resolution, as 
the meeti~ig \ w s  petfectly ,.onll)etent to 
pass it. I t  ~vould be recollwted that  it  
had bren cnstomary t,o allow :L certain 
sum for the paylllellt of tile President and 
Directors, wllich tlrey distributed as they 
tl~ougllt proper. The sum to Inover the 
e i r~o l~~inen ts  of Mr. King \\-as more than 
any former President 1i:rd enjoyed; hilt 
l ~ e  wo111d give his u~ltiividccl attention to 
the busiiiess of the Hauli, as 111uc.i~ indeed 
as wben he was Cicneral nlanager. 1,osing 
these services tiie Bank \\-o~iltl lose one 
oftlie sources of its very prosperolls con- 

be bound t,o 111;~ke x larger dist,r~l)ntioi~. Morecl 11y & h .  Murray, Escl., seconded the nlc~tion. I n  1866, when Mr. Icing 
The I)irect,irs h:rd not t ,m~~sferrrd the ~y A 1ex:rntIer Clerk. Escl. became General Manager, a11 arrange- 
large aniollnt of p r e i i ~ ~ n s  ajipropriiitions ' '' h u t  the report of tlir ~~~~~~~~~~s now 1ne11t was mndc for patting llis remonera- 
until they l~acl It~ilied at t,lie a\.er:tge of / read he adopted, : I I ~ I ~  printed f:rilist'ri))n- tion on a 11ew principle. The (;enera1 
profits, ant1 tlrat, n\.eraze if ~rraintaiuecl 1 t,ion anloiig the Sh:~reholders." hfanager had formerly had a fixed salary, 
wor~ld certainly \varr:~ut a 1;lr;:rr d i ~ i -  Tn making this nlotion Mr. nlllrray with an occasional vote at  annual meet- 
dend. I snid it m m t  he a sonrw of great gmtifi- ings, but it, IWS thought so i m p o r t a ~ ~ t  to 

As to the scale of voting, he h e w  that  ixtion to all the shoreholtlers that secure for a long time tlie services of Mr. 
Mr. Cra\vfortl Irelrl ;L st,ron;c opinion ahont %1,000,000 had been added to tlir coiltin- Kiw: that an arrangement was nlade by 
it, and 11e. (Mr. liinc) iniplrt say that i:rx gent acc.onnt-n silm e q ~ d  to tire entire wl~ic:h Ilc should receive a certaill allow- 
had attended it ~r~ee t~ ing  of all tlrr 11anIiers cxpital of 1n:rny of the Ranlis. The Rest ance 011 the profits after a, certain divi- 
of the Uominiorl before the n~~ssiiiv of the now xmonnted ~lominnlly to three mil- dend had been paid ; hfs profits thus 1 lions ; b?t really Ire believed M-onld reach rising npon a scale proportiolletl to the ' three rnillions 311d a (parter.  The future profits of theshareholders. T l ~ i s  arrange- 

increase of'clividends would i11 all uroba- melit was m:de for a series of years, and 
upon that l~rinc~lple siirce 1866 the affairs 
of the Bank hat1 bee11 conducted. If i t  
had enured to the advantage of the 

I General Man:t:er, it had in a greater 
decree elil~red to t>hat of the Share- 

dition. 
Mr. Cr~iwford did not me:m to oppose 

tile re~olnt~ion, but merely to make Ilia 
tlet4tled protest  g gain st ren~uncrati~iy 
tlle B;~rilc oliicer by :L per.taentage o11 pro- 
fits. 'Che Presitle~rt Ilatl :~ssoretlly j~lsti- 
lietl tlie fdlest cun l i~ le~~c~!  in l~irll ; bat 110 
protested ag;tinst tlre principle, ~ L S  i t  
n ~ i g l ~ t  on sonle l ~ i ~ n ~ l s  indwt: :L represell- 
tation of sospic:io~is ;wets, as if tliey 

cwlite~lderl that experience 11;icl sllowl; 
there \vas nothins in  t l ~ i s  chase to appre- 
I~onti in the Kay of giving LL loo good 
c:lia~xter to doubtfnl assets. 

Mr. 12edl1ntir renl:arltetl tllat the only 
ohje:t of tlic cllai~ge iv11ii.h \vi~s made \vns 
to enable Mr. l i i ~ ~ g  loget rid of i~ttentioli 
to nl i~mte details aud give Iris time freely 
to tl~egeneralpolicy of tile B:~nli. He Iiatl 
to advantt~ge from the per ceiit,age till 
the slinrebolders irad realized 8 11er cent. 
Moved I)y Joseph Mi,Kay, Esy., second- 

ed by R. L). Jieekie, Esq. : '' That the 
tlmnks of the meeting be presented to the 



P~esident,  Vice-Prcsident and Directors 
for their attention to the interests of the 
Bank. 
Mr. K n g ,  in ret~lr~l ing thanks,said t h ~ t  

he of cwnrse remembered lie was entitle i 
only to a portlon of the thanlminst voted, 
ha\  ing only fille 1 tlie ofl1c.e of President 
for a p&rt of the past year, Bnt lie be- 
lieved it  vould be no4 a n  opportnne 
time for a statement which he hat1 pre- 
.r ionsly nvo~ded. The arrangement w lli(.l1 
had jnst been unaninionsly r a t ~ h e d  chon- 
tainetl one point to which he now (allecl 
attention. It  mar that his agreement as 
Generd Mamger n as for ,L term of years : 
his present i~greement was terminable , ~ t  
a t  any t i~ne .  He cor~ld not e \ l d e n t l ~  
have attac Iled mucltl personnl ~nrpurtant e 
to l ~ i s  c.oimection with the Rank, or lie 
wo~ild not h y :~lxtntloning his former 
apreeii~ent l l x ~ e  placwl it 111 the porn er of 
the Bdiik to tu rn l~ im out at any monient. 
They could now tnrn him ont 7% h e n e ~ e r  
they pleased ; before they cxoultl not. As 
to thevote of thanbs which had just been 
passed to tlie Directors, he 11 as in  a posi- 
tion to s ~ y  that as w ~ l l  when he held the 
position of (;enera1 Jlanager as when he 
formerly held that of Inspector, no bodv 
of qentlen~en conld have gi\ en greater 

attention to the affairs of the Bank than 
the  1)irertors had done, or could Lta\ e 
shown more desire to snpport tllelr exe- 
r n t i ~  e oflicers. a ~ i d  to do everything ne- 
cessarv to i i~ahe  the Bank a snccess, and 
notlnng n as more essential than that  
such snpport should be qiven to officers 
whom the Directors thonght thev could 
trnst. 

Moved by Mr. Thomas M. Thoinson, 
Esq., seconded by R. W. ShepherJ, Esq., 
" That the tllanhs of t l m  meeting he 
g i ~ e n  to the Generd Manager, the 
M,~nagers, Agents, and other oHicrrs of 
t l ~ e  Brink for their services during the 
pi" tear." 
Mr. Tho~iison remahetl that the inrrease 

of the rest in f i \  e years from $700,000 to 
$3,000,000 was a special cause for the  
 hareh holders feeliny well pleased, and 
every olie must feel great confidense in  
the General illanaper, through a hose 
exertions that result in  a great mea- 
sure har]. been brought about. 

Mr. Anqus thanked the meeting for 
their appreciation of the senices of his 
brother officers. He had been only a short 
time in the position rn h i c l ~  he now held, 
and s111dll credit was therefore due to 
him for what he liad hitherto done 

i n  that  capacity. H e  had, however, 
endeavonred to be a faithful officer of the 
Rank ill subordinate positions, and hoped 
to serve with  equal zeal in  the future. 
H e  triisted there would be .many more 
opportunities of meeting In equally 
favorable circumstances. 

The Scwltineers afterwards presented 
their report of the election of Directors, 
which was as follo\vs :-- 

MOKTREAT,, 6th June, 1870. 
SIR,-We declare tlie following gentle- 

men duly elected Directors this day :- 
E. H. King, Rsq., Hon. Thomas Ryan, 

r). Torrance, Rsq., Henry T t ~ o n ~ a s ,  bsq., 
Thos. E. ('ampbell, Esq., E. $f. Ilopklns, 
Esq., J .  G. Mackeuzie, Esq.. Peter Ked- 
path, G. W. ('ampbell, Esq. M,.I1. 

We have the honour to be, 
Sir, 

Your vary obedient servants, 
TV. B. CIJMMING, 
TI-10s. IIAVIDSON, 

Scrutineers. 
To It. R. As~rrs ,  Esq., 

General Manager, 
Rank of Montreal. 


