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BANK OF MONTREAL.

ANNUAL GENERAL MEETING.

Held 6th June, 1864.

(Zrowe Tur Gazerre of 7t June, 1804.

The annual meeting of the Sharcholders
of the Banl ot Montroal was held at the
Banldng House in (his city yesterday.

Upon the motion of 1. L. MacDouwall,
Esq., seconded by Robert Esdaile, Iusf,,
the following ceutlemen were appointel
{o act as scrutineers:—.John =mith, Iisq.,
W. B, Caommine, Fsa, and Nro RoA.
Lindsay to be Secretary of this meeting,

After some introductory remuarks by
the Chairnian, the General Manager read
the tollowing report . —

RIPORT
of the Directors to tiie Shareholleis. ut
their Torty-sixth  Annual General
Meeting, held 6th June, 1864 :

The Directors have pleasure in present-
ing to the Shareholders their Forty-sixth
Annual Report, acconipanied by the usnal
stafement of (he Assets and Liabilities of
the Banlk at the close of its financial year,
ce at the credit of Profit and
ceourt at the last annoad meve-
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Out of whicl two divi-
dends of 4 pex eeni, each
have been paid,viz: on
1st  December, 1863,
L£60,000,  5240,000.

1864, £€0,000,

Ist. June,
L240,000 .
Leaving a balance il ¢
dirof Protitand Lo =
corntof - .o, F1,288 34
Ttie Dirveciors vonerutulate the Shore-
tiolders that the profits of the vear have
been snfiicient fo maintain the enstomary
dividends, aind at the same time o provide
liberally for bad and doubifid debis,
Looking at (he continued risk and un-
certainiy attending husiness {ransaclions
with the United States, and the number
of" Banks now established in Canada, the

$180,000 00
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Directors consider the result, of the operva-
I i

Gons of Jast year to be satistactory.

| vesources of the Bank, to meet the views
of the Provincial Government, by purchas-
[ ing these securities at a period when it
vas deemed unadvisable to resort to the
| London mwarket, owing 1o the temporary
| want of measures for raising the necessary
trevenue,  The Dirvactors have pleasure in |
informing the Sharelolders that by an |
Corder-in-vouncil, dated 19th November,
[ 18635, the account of the Government was
Jtransferred to 1his institutiou upon the
Ist ot January last, from which date the
| Bank has acted as the Minancial Agent of
I the Provinee of Canada.
| 'I'be Directors have given much consid-
eration to (he position of the Bank’s busi-
ness, and banking prospects generally in
| Canada. The experience of the past few
cvears has proved the difliculty of paying
| dividends at the rale of eight per cent,
‘ per annum, and at the same time making
i a fuithfnl provision for bad and doubtful
ldebis. The Directors velieve that this
Larises in a weat measure {rom i system
of advances npon arcommodation puper,
which, unfortanately, has leng prevailed
it some parts of the Provines; and they
tare pursauded that the maintenance of
} the usnal refurn 1o the Shareholders will
| depend hereufler more upon the compar-
|ative freedom from loss they hope to secnre
Ly additional cantion, and a betler system
of advances, than upon auy probable in-
| crease of profifs.
| Several changes in the management of
| branches and avencies have been made
during the year, with a view to obtain |
| sreater efticiency and a more faithiful ad- |
herence 10 the conservative poliey l.harf
"hius now been adopted; and the Directors |
trust, i no unf reseen contingency arises |
to interfere with the Bank’s business,
that the ellect of these chianges will he
stiortly muanifest, and that a hope of a!
s isfactory return for the current year
may be reasonably cntertained by the:
Sharehol lers.

1. B. ANDERSON,
President.

Botli the import and export (rade of the

Proviuce during the pasi year have been
modarately prosperous, with tie one iui-
portant exception, arising {rom the con-
tinned iow prices of breadsiuils,

The Shareholders will observe from the
General Stalement that the Bank holds
L575,000, or =1,500,000, of Government
securities more than at the same period
last year.  The Directors, having entire
confidence in the will and ability of Can-
ada to meet all ils engagements, were
glad to have it in their power, from the
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Liabilities,
Caplial Stock oo iiia L L $ 6,000,000 00
snewdation. ., ¥ 3]
Deposits i, 7,7 27

V7Y
36,507 55

241,000 00
——— 10,519,609 82
TOU.600 01
7,238 64

Dividends un med L.
att-yearly Dividend of
dpees st of June, 1864

Asscts,
JH4,203 77
629,066 67
15,251 30
574,107 26
$4,962,719 00
Bank premises at Moatreal, and at

(Government securities ...
Balanees due by nthelr Ba .
Noles and cheques of other Banks

3,

Branches and Azencieg savves o1, 387,771 43
Notesand Gills discowted and other

debtx due to the Bank of Montreal

not. included under the {oregoing

heads —vovviiienn e PR, 12,006,408 03

$17
E. 0. KixG.
Gencral Manager.
Baxg or MoNrREAL, 1

Moxrrnar, 30th April, 1864. )

After the veport had been read the fol-
lowing resolutions were put aud carried
unauimously :

Moved by John Greenshields, Esquire,
seconded by Charles Phillips, Esquire :

That the report of the Directors now
read be adopted and printed for distribu-
tion amongst the Shareliolders.

Moved by I\ Bouthillier, Esq., seconded
by Alex. Ulerk, Iisq.,

That the thanks of the meeting he pre-
sented to the President, Vice-President
and Directors for their attention to the
interests of the Bank.

Moved by William Murray, Fsq., sec-
onded by I'rederick Griffin, Iisq.,

That the thanks of this meeting be
given (o the General Manager, Manager,
Agents and other oflicers of the Bank for
their services during the past year.

Moved by D. Moss, Esq., seconded by
Thos. Titlin :

That the ballot now open for the elec-
tion of Directors be kept open until three
o’clock, and no longer; and that until
that hionr, and for that purpose only, this
meeting he continued.

RRgPoRT OF THY SCRUTINEERS,

Baxx or Moxrreal,

Moxrtrear, June 6, 1863,

To E. Il. King, lsquire, General Manager :

StR,—

We beg leave to inform vou, that at the
meeting of the Stockholders, held this
day, the following gentlemen were elected
Directors of the Banlk :

I B. Axnrrsox, Bevsasay Hores,
JoHN Llubrarh, Joun Rosk,
Javes Logax, TroMas Ryax,
T. . CasvpenrLL, Huxry THoMAs,
D. TorraNCE,
We are, Sir,
Your most obedient servants.

3,808 46

JorN SyiTH,

W. B. CL‘MMIN(:,} Scrutineers.









