
B A N K  OF M O N T R E A L .  
ANNUAL GENERAL MEETING, 

HELD 3rd JUNE, 7867. 

( I " r o 7 1 z  THE GAZETTE of 4th June, 2861.) 

- - .- - - -- - 

The Awuial Meeting of the Share- 
holders of the Biink of nlontreal was 
held at  the bai~lcing I~onse ill t l ~ i s  c.ity 
yesterday. 

Mr. T. B. Anderso~l, President, i l l  t,lre 
cl~air. 

Upon the motion of George I\'. C'an1~~- 
bell; M.l)., serol~cied by Ales. Sirnpso~r, 
&q., the folloiving gen t len~r~l  were all- 
pointed to ac,t as Scnitineers :-TIenry 0. 
Andrews, Esq., .Iaca~tsol~ Rae, I':sq., '1'. 31. 
Taylor, Esy. 

After some introdnctory remarks by 
the Chair~nan, 

The Cashier read the follow inp report : 

RAL NEEl'INC;, IIELI) 3 ~ o  .I UNI';, 
1861. 

The Directors have pleasure ill again 
meeting the Sharel~olders, ant1 in placa- 
irig before theln their forty-t,llird An1lni11 
Report and the usual statement of the 
assets and liabilities of the Bank at  t l ~ e  
(.lose of its fi~~it~it'iiil year. 

The rcbport prese~~tetl a t  the last :111nn:t1 
~lreeting esl~il)it,ed a. l ) a l i ~ ~ ~ ( : e  iit t l ~ e  (.re- 
dit of the 
Proflt and Loss 

account of.. . 1: 6,772 1 3  1 3 27.090 ii" 
The N-t  Profits 

of the  year, 
nfter deduct- 
ing  the  es- 
penseot'rn:in- 
agemenL, and 
making pro- 
vision for bad 
and donbtfnl 

-- - -- -- 
129.83!l 13 1 .-119,:E9 61 

O u t  of' whirl1 
two hf-yei~rly 
d ividends 
l i i ~ v e  b e e n  
11 aid to the 
Shareholders, 
s t  the rate ot 
4 per cent., 
amounting to 120,000 0 0 480,000 00 

Leaving :in nn- 
uppropr~ated 
balance of. 2 9,839 18 1 $78.359 61 

to be carried forward to tile present year. 

This result of the transactions of the 
year is as favorable as your Direc%ors 

J I U ~ T ~ L L ) I Y .  the sllarel~olders. I t  is the esiste11c.e oi 1 Fnjro these favoruble circanirl~iini~es it  1 thin filad ivhich hi18 enahled the Direr- 

-~ -- . - *-- - - - - .p.-..p 

had reason to antlcip:tte, fro111 t l ~ e  depres- , T l ~ e  desired rclief 11:1s, I~owe\er, lieeu 
sion and inactivity w l ~ i c l ~  c~outii~uecl t ~ r  i only pairtially t l t t~elop~tl ,  and \vl~ilr t , l~e 
afl'eiat the trade of the ( .ou~~t ry ,  render i~~g  f'arrl~~ing i~ltewsis l ~ a \  (! heell t~el~rfittecl 
it difficult to employ t , l~e rrsourcw of tlrr and s r \  erid br,lnc.l~t~s of c,omn1erc3e and 
Bank profital~ly, imd itt the siinle ti111~ indnstry stiiu~ilatrrl a~i t l  i~npro\.ed, greiit 
with a due regmi to safety. '1'11t. incx;is- , difFic.111ty is still c~spt~rient~etl by i111po1.- 
ed demand for rnoncy durirry the 1;~st tcrs : L I I ~  wI!ol(~s111(~ I ~ ~ I I S ( ' s  in re( .overi~!~ 
six n~onths, in c o n ~ ~ w t i o n  \vitl~ t,li? I I I O Y C -  I J ~ L ~ I I I C I I ~  I'IY~III thcir C I I S I O I I I C ~ S  throltg11- 
~ n n ~ t  of tire grain crop, inld f i~r  ln~lll,er- I out the country, of indel)twlness \vl~ic,l~ 
in,u operations, in some tlepree o b ~ i a t e d  slwnltl have 1)rerl Ion,: ago tlist,l~arg:.rtl ; 
t h ~ s  tlisadrantage, ant1 t l ~ e  o~~portuui ty aHnrdi11g itdditio~~:tl evit1enc.e of the tle- 
was itvailecl c~f to as great xi1 exterit as rangen~e~l t  M hicall has fbr scj~llca 1i111c ey- 
tippeared to be cmisistei~t \\ it11 prntl(=nce. isted, and also of' t,lic? rxt,rnt t,o \\.l~ic.l~ 

More t l l ~ t r ~  an it\-cXrage : ~ ~ n o u ~ l t  lras over-trading had I~een ca~,ried, I; stere11 
been required to meet t l ~ e  losses sus- by a system o f t m  rst,e~ltled (,redit,. It / tai~letl by the Hank fro111 fiiilures wllic>lr / is, to be apprehended tl~iit  tile rrperie~~cbe 

! oc:curred during t11e yei~r ,  and from de- of the past l~its f~i let l  to il~~l)(ise a suHi- 1 preci,i~tio~~ in the viilue of f i~v~ner  deptln- (.lent check UIJOII ( . ~ , ~ ~ ~ p r t i t i o n  h t ~ e e ~ ~  
dencles. i t i ~  I o ~ s e s .  The sl)t.i~ly iinporta- 

After s e ~ e r ~ ~ l  years of c~>~n~nerc:ial tlifti- tiom have exc,t.e,letl the iv:tlits of t l ~ e  
culty, the period ernl)riwtxcl b y  tlie ;tbc,~c. country, and goods ]lave JJRRII exten- 
statement was entered r ~ p o ~ l  \\.it11 e1pt.c- sively pressed nl)oil t l ~ e  ~nurket ,  th r  
tations of better x~rcl 111o1.e I,rcisperoas eHect of wlli(*11 I I I I I S ~  n(:(.~ssarily lie t.0 
t,imes, which hiivc? not 1)et.n clltire:y dis- delay tlie remo\-a1 ( ~ I ' f ~ ~ i s t i ~ ~ g  :.tlillitvlt~it~s 

, appoi nt,etl. and thn return of tr~itle to ;t so111ltl and  
The last 11irrvest \\i;~s: lrapply, :L very I'""ltlr). vol1dition. 

] t~~dllct i \ 'e  one, anti J I I I I S ~  u~~tlo~i l) tedly The busi~less of11i~nki11g 11as I)eel~ (.on- 
exert a I,enefic3ial ii~flr~ei~c,e 11p011 the / dwt, td  during t1:e litst f h r  ywrs I I I I ~ ~ I .  

general interests of t,he country, w11ii.11 I disatlvantageuns c.irc.n~~~stat~~c.t.~. 1 ' 1 1 ~ ~  

has, I~o\vev(~r, beell in sonle nieasurc re- ; profits Irave been d i ~ ~ ~ i l ~ i s l ~ e t l ,  a ~ ~ d  large 
tarded by the nnlisual severity of' t,tre I appropriations Ir:tve Ireel, rr11ui1.ed to 
winter. The very al~uiidant rrops in ! meet the losses arising fr1.0111 I ~ t l  (Iel)t,s. 

j tllr United States, and the political tiifli- j l 'he Direc.tors c ~ ~ n s i d r r  tl~itt  tliey havt~ 
1 culties i n  which t , l~;~t .  country is ill\-ol~etl, rcsiscrn to he sat,istied \\ it11 t l ~ r  ~ueasure 

have also i~ilerfelwl nit11 a va11ial)lt~ anti ' of sntac:t:ss \vl~i(:ll 11:~s a t , t r ~ ~ d t ~ i  t , l~e OpR1.21- 
ready rnarltet for t l ~ e  agr ic~~l t r~r :~ l  : I I I ~  tiom o f t l ~ i s  e s t a l ~ l i s h n ~ e ~ ~ t  during so 1.1.i- 

other products of the Provill(,e. I tiral a period. 

might naturally have been anticipated tors to make provisio~l for tile t.o~ltingen- 
thitt your Direckors wo~lld h a ~ e  had it in cies already adverleil to, and at  the siime 
their power t,o congratulate the shi~re- time to maintain so lrigh anti uniform a 
Ilolders upon the appearanc.e of a mark- rate of dividend (illring years of gre:it 
ed revivitl in  the gel~eral trade of the commercial diflicxlty. 
country. The Directors triist that there may be 

The lumber trade of 1860 \\:is eztcn- No addition, 11o1vc-vcr, I~iis 1m:11 n~sttle 
s i m  ttnd profitable. l'lle exports \rere to t l ~ e  Ilest, wl~i<.il remiti~is a t  [.C185,000) 
upon it ~o~ls idcrab l j  larger sixle, ant1 $740,000, and ill the p r r s e ~ ~ t  sttttc- 01 

i e~rlbrac.ed wider riulge, \vl~ile the inl- ait: a l ~ s  ' - i t  l ~ a s  I I O ~  1we11 t fe~n~et l  ad \  s- 1 r t t i o i s  o s ~ e r  l t i  o -  able to c ~ r r y  10 t l~at ,  fiind the ~i~ral,l~rt,-  
I portlo11 to t l ~ r  v:tlue of the Soruler, t l l a ~ ~  priatetl 1mlal1c.e itf (f!),X::H 18s. 10. 

during several preceditlg years in whirl1 $Z),:5!L(il \vllicl~ tile report exhil~its ;ti 
tlrey had been grc3at,ly in eswss. Since tlie ueclit of the Prctlit :inti Ltrss At.-  
the I~egirlning of the 1)1went y e x  a large , c-cmnt. 





no nec.essity to diminish t,he retnrn to 
the shareholdrrs ; bnt at  the same time 
t,l~ey ttlink it  proper to stat,e t l ~ a t  had 
the profits rettlized during tbc last six 
months nc.jt considerably esceecled those 
of t,he earlier part of the ye:Lr, they 
wonld not have felt warranted in decl~ar- 
ing the rate of dividend now payable. 
I t  appears the more necessary to make 
t,his ren~ark at  present, as i t  is impos- 
sible to sl)eali ~vlt11 n111rh ronfitlenc.e of 
the h~t,nre. There me  nlany distnr1)ing 
causes whicll nray interfere with the re- 
v i ~ x l  of' trade antl a return to urosperity, 
and which (.all for more than ordinary 
caution in ma.liiny !.any estinu~te of the 
prolmble resnlt of the business of thc 
cLurrent year. 

The Directors hare obtained an amend- 
ment to the Clmrter dnrinp the recent 
session of the Leyislutnre, by 1vhic.h the 
Bank is empo~z-eretl to establish a gnar- 
antee fund for its employees, in lien of 
!he form of sernrity at  present req~~i red .  
Fhe Act also remores the prerious re- 
striction with regi~rd to the residence of 
the Directors, ~ L I K ~  pro\-ides additionill 
reynlations connecte.1 11-itll the trans- 
mission of shares. 

The laws regnl:~tiny the interest upon 
money have recently engaged the atten- 
tion of the Lepishtnre, and it  is to be 
regretted that  a measure, haring for its 
object the re-enackment of the restric- 
tions rerno\.ed i n  1858, receired a 
considerable amount of support. Yonr 
Directors trust that no change will 
be made without f1111 enqniry into 
the result of the relasation of 
the lam, which they believc has 
had the elfect of reducing the price 
of money, by attracting a large amount 
to the province for investment, and has 
been attended with other important ad- 
rantapes to the community. 

Moved by Wm. Molson, Esq., seconded 
by E. M. Hopkins, Esq., That the re- 
port of the Dirertors, now read, be adopt- 
ed, and printed for distribntion amorlgst 
the shareholders. 

Moved by Thomas M. Taylor, Ksq., 
seconded by \Vm. JIurray, Esq., That 
the thanks of the meeting be presented 
to the I'resident, Vice-Presidrnt and Di- 
rectors for their attention to t,he interests 
of the Hank. 

Moved by H. 0. Andrews, Esq., second- 
ed by John Smith, F!sq., That the tl~anlis 
of the meeting he glren to D. Davidson, 
Esq., the Cashier; to the Inspector, 
Managers, Agents and other officers of 
the Bank, for their services during the 
past ;-ear. 

£ $ 
Capital Stoc.1, 1,500,000 0 0 6,000,000.00 
Circulat~on ... 715,366 15 0 2,861,467.00 
Deposits ...... 936,812 13 2 3,747,251.03 
Dividends 
untlaimed.. i.529 7 9 :i0,117.53 

Half - yearly 
dividend 4 
per cent, 1st 
June, 1861 ... 60,000 0 0 2A0,000.00 

Rest ............ 183,000 0 0 740,000.00 
B a l a n c e  of 
profits car- 
riedforward 9,839 18 1 39,359.61 

-- 
3,414,545 16 O 13,658,l %.I 9 

Gold and sil- 
ver coin on 
hand ......... 328,035 8 7 1,312,141.72 

Governnient 
securities ... 150,866 13 5 603,466.67 

Balance due 
by o t h e r  
Banks ........ 308,219 17 3 1,232,879.45 

N o t e s  and 
?heques of 
otherbanbs 31,820 5 2 127,293.04 

B a n k  p r e -  
m ~ s e s  at  
hlontresl ck 
at Brmc~hrs 
& Agenrirs. 94,78:: 5 4 379,133.06 

N o t e s  and 
b i l l s  dis- 
counted, ck 
other debts 
due to the 
Bank not in-' 
clnd'd und'r 
thc forego- 
ing heads ... 2,300,820 6 3 10,003,281.25 

--- 
3,414,348 16 0 1:3,658,195.19 

BASK OR XOSTREAI,, 1 
3 0 t l ~  A i l  6 1  j 

Asmar, MEETISG, 
(Bank of hlontreal, June 3,1861. 

DAVID DAYIDSOS, Fsq., Cashier. 
SIR,-UTe, the undersigned scrutineers, 

beg to report the following gentlemen as  
this day duly elected Directors of the 
Bank of Montreal, nawely, 

T~obras B. AXDBRSOX, 
T ~ o x a s  E. CAIIPBELI,, M.P.P., 
B ~ s ~ ~ a r r s  H o ~ ~ m s ,  
JAMB LOGAS, 
JOHS REDPA'L'R, 
Hos. J ~ H S  ROSE, M.P.P., 
T H ~ X A S  RYAN, 
Hsml- THOMAR, 
DAVID TORRAXCE. 

We have the honor to be, 
Sir, 

Your obedient servants, 
T. M. TAYLOR, 
JACKSON RAE, 
H. 0. ANDREWS. 




