
B A N K  O F  M O N T R E A L .  
ANNUAL GENERAL MEETING, 

Held June b'th, 2859. 
- - 

BANK OF MONTREAL. 

The Annual Meeting of the Shareholders of 

this Bank took place at the Banlting House, 

Place d'Armes, yesterday, at I P.M. 

The Vice-president, T. B. ANDERSON, 

Esq., look the Chair. We were glad to notice 

(hat the President. the tlon. P. MG(;II.I., was 

so far recovered fro111 hi\ recent severe indis- 

position as to be present, though nnal)le to 

talic an active part in the proceedings. 

On motion of Rlr. N .  0. .4NI)REWS, se- 

conded by Mr. IIECTOII hIACKENZIE,-- 

Messrs. I\'. Fi Cumming, James Court and 

John tireenshields were nailled Scrutineers, 

and Mr. T.  C. Lee Secretary. 

Mi-. D. DIIVIYSON, Casllicu, then pro- 

ceeded to read the following 

1:EPORT 014' T l I l l  DIRECTORS T O  T H E  
S T O C I< 1% O L D E R S AT T H E I R  
P OTITU-FIRXT AiYNUAL (JENEKAL 
MEETIR'G. 

When the Directors had last the pleasure of 
meeting the shareholders, great depression 
prevailed in every branch of trade, arising from 
causes which were adverted to in the Report 
presented upon that occasion. 

The hopes which were then entertained of :I 
gradual iniprovenient in business were subse- 
quently disappointed, in consequence of even 
a greater deficiency in the harvest than oc- 
curred in 1857, the effect of which was still 
more seriously to clisturl~ and eml~arrass the 
commercial and nionetary afiairs of the coun- 
try. 

The Diaectors, in now presenting to the 
shareholders the usual I'inancial Statement ol 
the Bank, have satisfaction in being able tc. 

report that, notwithstanding the adverse 
current of roents which has marked the period 
embraced within the last two years, the 
Institution has continued to maintain a satis- 
factory position, and that the result of the past, 
as of the previous year's operations has been 
upon the whole more favorable than might, 
under the circumstances, have been anticip- 
ated. 

. & I $  W N I g  0 0\ 

The Shareliolders will not I J ~  hurlxibed t( 
Ieari~ that the protracted continuation of corn 
~nercial tlifficulty, more especially in 1111 

&Vestern section of the Province, has subjected 
he Bank to additional loss from bad debts, 
~ n d  that the estimates previously formed have 
leeti, to some extent, exceeded. 

'I'he Directors are, however, of opinion that 
t i a matter for congratulatioil that the pro- 
its of the year have enabled them, not only to 
iiaintain ns high a rate of Dividend as has 
xen  paid for several years, but also to inalte 
~rovision for the contingencies of so unpro- 
litious a period. 
,. lhe  1kst  remains as Ilefore at $740,000 

L185,0oo), and recent events have more than 
:ver impi-essed the Directors with the impor- 
ance of adhering to the principle of holding a 
arge reserve fro111 the accun~ulated profits of 
he Bank, in order that there may be an 
mple  fund to prerrnt any risk of encroach- 
ment upon the Capital of the Bank, and also 
1s affording the means of meeting any loss 
which may be sustained when periods of 
difficulty occur, without materially curtailing 
the return derivecl by the Stoclrholders from 
thcir investment. 

The Directors, therelore, trust that the Rest 
may be still further wgmented from the en- 
lar-ged profits of more prosperous times. 

The result of the Bank's business, during a 
period of great derangement and c1ifficnltp, 
affords an encouraging indication of future 
success, I~ut  the Directors cannot lose sight of 
the fact that the prosperity of the country tle- 
pencls upon its agricultural products, and that 
another failure of the crops iliust l~t. attended 
with very serious consequences. 

The accounts receix-erl {I-om all parts of the 
country give the promise of a11 early and abun- 
dant harvest, and if happily the expectations 
thus formed are realized, a large measure of 
relief will be afforded from the dificulties 
which nox exist, hut not, your Directors be- 
lieve, to snch an extent as woulcl warrant 
extensive importations, or any other than a 
cautious a i d  restrictive policy upon the part of 





those engaged in Banking and mercantile 
pursuits. 

- GENERAL STATEMENT. 

Capital S t o c k 
£ $ 

paid up. . . . .I482200 0 9 5928800 00 

Circulation . . . . 595593 10 0 2382374 00 

Deposits . . . . . . 691908 6 I 2767633 22 
TXvidends un- 

claimed.. . . . . 4221 7 4 168% 47 
Half-yearly. . . . 

Dividend, 4 
per cent, 1st 
Jnne, 1859 .. 59250 15 5 237003 08 

The Rest . .  . . . . 185000 o 0 740000 00 
--- -- 
3018173 18 10 12072695 77 
--- 

Gold and Silver 
Coin on hand 188520 o 5 754080 08 

Government.. . . . 
Securities.. . . 150566 o o 602264 00 

Balance due by 
other Banks. 76273 10 5 305094 08 

Notes and che- 
ques of other 
Banks . . . . . . 30565 3 7 122260 72 

Bank Premiums 
at Montreal 
& at Branches 
and Agencies 90058 6 8 360233 33 

Notes and Rills 
Discounted, . 
and o t h e r  
DebLs doe to 
Bank, not in- 
cluded under 
the foregoing 
heads. . . . . . .2482190 17 9 992876; 56 - -- - 

3018173 18 10 12072695 77 

Mr. WILLIAM MOLSON then moved, 
seconded by Mr. IIENRY LYMAN,-" That 
the Report of the Directors now read be 
adopted and printed for distribution among5t 
the Shareholders. " 

Mr. J O H N  GREENSHIELDS, in sup- 
porting the resolution, said he believed the 
statement laid before the Shareholders mus! 

be very satisfactory to them all. They knew 
that figures by dexterous management, might 
be made to represent almost anything, and a 
maze of figures which were contained in de- 
tailed bank accounts served only to puzzle the 
cursory examiner. In that bank, to their 
credit be it spoken, they had kept clear of 
any such dexterous manipulation. The true 
safety of such institutions was in the high 
character of those to whom their interests 
were intrusted--the surest confidence of the 
Shareholders was to be placed in the men 
they chose to manage their affairs ; a confi- 
dence that any statements they pot torth were 
correct. H e  was sure they all fe:t that con- 
fidence in the present Board. Some might 
be growing older and less able for the active 
discharge of their duties, but their very names 
-the names of men who had guided the Bank 
safely through times of peril and disaster were 
of themselves a tower of strength to the in- 
stitution. H e  was not in the secrets of the 
Bank Parlour : he did not know whether any 
changes were contemplated, bnt he thought 
that the Shareholders should hesitate ere lay- 
ing upon any new or untried men the very 
serious responsibility of administering the 
affairs of so great and so important, an institu- 
tion. (Applause.) H e  had much pleasure 
in voting for the adoption of the report. 

The motion was then put from the chair and 
carried unanimously. 

Mr. W. MACRAE then moved. seconded 
by Mr. T.  KAY,-" That the thanks of the 
meeting he presented to the President, Vice- 
l'resident, and IJirectors for their attention to 
the interests of the Bank." Carried nem con. 

I t  was then moved by Mr. J. WAIN- 
WRIGI-IT, seconded by Mr. ALEXANDER 
MORRIS,-" That the thanks of the meet- 
ing be given to L). I)avidson, Esq., the 
Cashier, to the Inspector, Manager, Agents and 
other officers of the Hank for their services 
during the past year." 

Mr. MORRIS, in seconding the Resolution, 
;aid that he was sure all felt the confidence 
vhich the Resolution was framed to express 
n the manner in which the Bank was man- 
rged. And more, they felt-he would add- 
he greatest confidence in the established Banks 
)f Canada, it being a matter of no little pride 
o the country that in the recent times of com- 
nercial disaster, when the Banks of the United 
States went down before the storm, all the 
Banking Institutions of Canada rode out the 
:ale with safety and credit. 

The Resolution was then passed nem con. 

The VICE-PRISSIDENT stated that the 
Zharter provided that all the Directors should 
,etire, but five must be re-elected, with such 
bur others as the Shareholders might see flt 
o name. Mr. FINLAYSON had become in- 
:ligible, having left the country. The other 
)Id Directors were qualified for re-election. 

The following is the report of the Scru- 
ineers :- 

[ BANK OF M O N ~ E A L ,  
Monh,eaZ, June 6th, 1859. 

SIR,-W~ beg to inform you that at the 
2nnual Meeting of the Shareholders, held 
his day, the following gentlemen were elected 
Directors : 

Honble P. McGr~r. ,  JOHN REDPATH, 
T.  B. ANDERSON, Honble JOHN ROSE,, 
BENJ. HOLMES, THOS. RYAN, 
JAS. LOGAN, HENRY THOMAS, 

DAVID TORRANCE. 

We are, Sir, 

Your obedient servants, 

J O H N  GREENSHIELDS, 
(Signed), W. B. CUMMING, 

JAS. COURT, 

Scrutineers. 

D.  AVIDS SON, Esq., 
Cashier. 




