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I n  their Inst Report to the Stoe!iholicrs7 tlic Tl)ircctc1s expressed a feeli~lg of api,rcbension wilh icgnld to tl,(' 
pro;pects of con~mcrcial aRairs ill Canada. 

Allusion was then made to the very large expcnclitnre of foreign capitnl upon various publii: norks, m d  to t l l ~  
~xtrcmely high prices which the agricultmnl products of t l ~ c  counti .~ had for soll~c years com~~~anilecl,  ns 11nving pro- 
duced a peiiod of grcat activity auil prosperity in every bi.allcll o f ,  tlnde. But  the i n i p ~ t z n t  influences wGch 
thus stimulated and expanded the general busineqs of tho coutltry havillg ceasecl to exist, a correspontling reaction 
8eolned to bc inevitable, ttbd the Diroctols were ther,$0lFJ i l n p r ~ s 9 ~ d  ~ ~ ~ i t h  tile nccessitp for tho encrcise of m r o  t h l l  
ordilia~y caution in  cstiniating the position ai;d the prospeci.~ of tllc Ban];. 

Snbseqncx~t events have too clc;~ly prove,l that the circrunstances which :~ppcnrcd a! thc dasc of the last 
r e ~ ~ o r t  to llircateri the prosperity of tlie country, would of tllclnielres have g;ren rise to inor,? serioui commercia! 
r;wbar~assrnent than t l ~ c  Directors llacl anticipated. 

The causes refe~recl t o  were, hen-ever, greatly aggravated by a partial f ~ i l o r e  of the labt h:~rvest, and by the crtra- 
ordinary crisis nliich bas latcly a&cted the n~ercantiic co~~lmunitiesof this Continent and of Great liritaiii, ORB injurions 
ciffo6t of which llas been to cleprive Canada of favorable markats for her chief articles of export. 

Tile ~ns t ,year  has been characteiizetl by p a t  di%cdty and darangemmt in commercial and monetary : ~ f i a l ~ ~  

I t  must, ho\\c\ W, be regarded 2s a suhjcst for congratt~latio~i, tllat d u r i ~ g  a finaacial crisis, wl~icll Isd ta :I snslmbion 
if spit paynmlts by n e a ~ l p  all tlie mouiecl institutions of the U~liteJ States, the Canadian Banks havo been &Ip  t o  

maintain' their podtion, and that their issues have not he311 discredited, nor t l~cir  co:lvcrtibility suspcndpd. 



It llas bee11 the lmlicy of the Bank, duricg the pressi~rc, to extend to its customers as l a ~ g c  an amount of aecoa- 
mo.lation as l~ossible, and to afford such facilities in connection with the proJuce a i d  general bnsincss of tlie country 
ES co~~siderations of safety and pruilencc would warrant. The Directors have the satisfaction of knowing that the 
:ourse pursuccl by the Iiank has been appreciatccl, and has also been attended with satisfactory results. 

It could not be supposed that so critical a period would be passed without subjecting the Gauli to  a diminution of 
profit, as wcll as to more direct loss. :<eeping in view, however, thc extent of the Bank's business, and the widc area 
wer  ~ h i c h  it  is spread, it  will b a  fo~111cI that the Ips  sustained by bid  debts is less than might llave been anticipated. 
The Directors have also satisfaction in beirig ehab?ed to State that ' i t  has hen -in their power to make ample provision 
for nll t l ~ c  bad and cloubtful depcnclc~lcies of the Bank without reducing the diviclends, except to the extent of one per 
sent. for the first six inontlis of the year, and withont encroaching upon the Rest, which remains as before, at $740,000, 

.......... Tbc profits of the year after defraying all current cx-pcnres, amount to.. £143,523 13 7 
.......................................... Less the Tax paid to Government.. 3,738 1 2  6 

........ ........., The Diviclend paid 1st Dee., s t  3 per emt.. .,. L42,4?4 11. G $169,898 30 
................. Do. recently declared at 4 per cent.. 57,469 9 4 -- 99,944 0 10 229,817 87 399,776 17 

-7 -- 
Lcaving a balance of. ......................................... £39,842 0 3 $159,368 04 

(If this sum, $152,835 98 [$35,208 19s. lld.], together with the balance of unappropriated profit remaining oir 
halid at  the close of tlie previous year, have been availed of to corcr the loss sustained from Ead Dcbts, and to ~11aEc 
provision for what may be regzrc7.ed as doubtfnl-leaving a balance of $6632 06 r21633 0s. 4d.l at the credit of rrufit  
and Loss to be carried forward to next year. 

A general stGttc:ncnt of the Affairs of the Bank in i2ie usual form is submitted for tho infor~nafion of thc Stock- 
holders. 

During tlic past jcar  tlie pagmciits upon ~ ~ c w  stock have amounted to 8249,550 [%62,395,] a d  the paid ul, 
capital is now $5,759,320 [31,439,830.] 

The Directors have lately, in conjunction w t h  othcr Uanking I~lstilutions, presented a petition to thc Legislatu~c, 
praying for a repeal of the Usory Laws, in the belief that snch a measure would not only be attended with ad\ antage 
to the B ~ n k ,  but would also greatly tend to promote tlie coin~nercial and industrial interests of the country. Tlic 
I)irectors arc glad to gild that this snhject is now engaging the attention of the Legislature. 

As regards tile future proslxxts of the Gank, no improvement in the general condition of commercial affairs is as 
vet appascnt, and the contraction of business, together with the depression whicli pervades every branch of trade, ha te  
natnrallp an nofavorable influence upon the interests of the BauB, and interfere with the advantageous employment of 
it.. funcls. 

The Directors, lmvevcr, although they cannot mtcrtain the hope that tl~cre will be m y  rapid returu to a decidedly 
; t o q w o u s  state, are still of opinion that a gradual revival .in trade may be confidently looked for. 

The sliock sustained by nearly all classes in the community has been uailonbtedly severe, but it  must bc bornc i ~ i  
miocl that those causes which combined lo procluce a degrec of prospe~ity to some extent fictitious, and to engender a 
spirit of sl~eculation and ober-trading, Ilnve, a t  the same time, had the effect of materially cleveloping the rcsourecs of 
thc Province, and grcatly adding to its wealth and importance. The railroads and othcr pnblic works d s o  remain to 
esert n vely beneficial influence upon the welfare and progress of the countl-y. 

(Signed,) PfiTl& XcGILL, P~.esiclen t . 

G E N E I Z A L - S T A T ~ M E N ~ ~ ;  
Capital Stock paid up.. .............................................................. £i,439,8h0 0 W $5,759,320 00 
Circulation ........................................................................... 586,694 5 , c i  . 2,338;:777 00 
Deposits ................................... .,. ................................... 626,715 19 .3, . . .  2,506,863 84 . ' .  . .  , Dividends Ui~claimcd.. ........................ .i ; .................................. 3,637 19 11 14,551 99 
Half-Yearly Dividend, 4 per cent., payqble 1st June, 1858,;. ............... . ~. ;-. .:. .. ; ...... 57,469. 9 4.-  ' a29,877 87 
Reat .............................................................................. 1 8 ~ , 0 0 0  0 0 .  . ~ 7 4 o , a ~ o  00 

s .  . 
i_-- --- 
£2,897,347'l3 6 , .  , $11i689;390 70 - -- 

Gold and silver Coin on hand.. .................................................... £ 173,848 14 4 $ 695,394 87 
Government Securities,. ......... , ........ , . ... '. ....... ., ......................... 150,275 0 0 601,100 00 
Snlances due by other Banks.. .... , ................................................. 54,668 4,' ti 218,672 28 
Notes and Cheques of other Bdn& .................................................... 31,847 3 8 127,388 73 
Bank Premises at Nontred and at Branches and Agencies.. ........... , ,. ............. A. 83,694 I6 7 334,779 32 
Notes and Bills Discounted, and other debts due to tbe Bank, not included under the fore- 

..................................... going heads.. 2,403,013 11 6 O1612,055 50 .................... 
' . A  ---- --- 

RASE OF XOSTRIIAL, 
I:ontrtnl, 30th April, 1858. ) 



PIEOCEEDINGS 

OF THE 

POXTIETH ANNUAL GENERtAL MEETING OF THE STOCKHOLDERS, 

HELD AT TRE 

B A N K I N G  HOUSE, O N  MONDAY,  T H E  7 T H  JUNE, 1858.  

THE HON. P. McGILL, PRESIDEBT, IN THE CHAIB. 

The followiug Resolotions were then adopted :- 

Moved by L. 11. I-LOLTOF, Esq., seconded by the ~ IOU.  JOHN MOLSON : 

" That the lieport of the Directors now read be adopted, and printed for distribution anlongst the Stockholders." 

Moved by J O H F  BOSTON, Esq., seconded by JOHN SMITH, Esq.: 

'L That the thanks of the meeting be presented to the President, Vice-President and Directors, for their attention 
to the interests of the Bank." 

Moved by WM. MOLSON, Esy., seconded by DR. CAMPBELL : 

That the thauks of the meeting be given to D. DAVI~SON, Esq., the Cashier, to the Managers, Ageots, and other 
Officers of the Bank, for their services during the past year." 

Moved by D. KINNEAR, Esq., seconcled by WALTER BENNY, Esq. : 

- fi That the ballot now open for the e!ectjou of Director3 be kept open until four o'clock, and no longer ; and that 
u11til tbat hour, and for that purpose only, this meeting be continued." 




