










































































Certain oil and gas related facilities are recorded at cost and depreciated over their estimated useful service life 
on the straight-line method at various rates. 

Propme Marketing 

Propane marketing equipment is recorded at cost. These costs are depreciated over their estimated useful service 
life on the straight-line method at various rates. 

Mineral resources 

Mineral resources properties are recorded at cost less impairment. Exploration costs are written off in the year 
incurred. When a property is determined to be economic, all subsequent costs are deferred and amortized against 
related production over a period not exceeding forty years. 

Deferred revenues 

Deferred revenuesincludepaymentsreceivedunder take-or-pay gas contracts and deferred foreign exchange gains 
on long-term debt. Deferred gas revenues are included m revenue as the gas to which the payments relate is 
delivered. Deliveries, which are to be made over a ten year period, commenced in 1984, and are governed by 
contractual arrangements. 

Earnings per ordinary share 

Earnings per ordinary share have been calculated using the weighted average number of ordinary shares 
outstanding dwing the year ( 58,495,000 in 1988; 5&17/000 in 1987; 48,877,000 in 1986). Fully diluted earnings 
per ordinq.share_ag~n-he exercise of all rights to acquire ordinary shares which have a diiutive effect. 
























































































