




























In connection with various loans, security has Nowlta Resources 
been given as follows: Security for the Income Debennrres includes natural 

Foothills (Yukon) - Phase I gas pmperties and a general assignment of book debts. 

This financing is secured by the assignment of the Other Loans 
interest of Foothills (Yukon) and three of its subsidiaries Other loans of $166,228,000 at December 31, 
in certain agreements and floating charges on their 1987, ($154,825,000 at December 31,1986) are secured 
respective properties and assets. by certain assets and agreements. 

TQM Pipeline Sinking Fund and Repayment Requirements 
The Fit Mortgage Bonds and the secured loan Sinking fund and repayment requirements in respect 

are secured by a first fixed and specific charge on to long term debt maturing within five years follow- 
the TQM Pipeline system, a pledge, charge and ing December 31,1987, are: 1988 - $76,290,000; 
assignment of gas transpoxtation service contracts 1989 - $187,145,000; 1990 - $278,698,000; 1991 - 
and gas sales agreements and a floating charge on $173,298,000; 1992 - $238,79l,OOO. 
other property. 

Current Bank Loans 
Alberta Gas Etbyhe  

Current bank loans of $72,l63,000 at December 31 
EthylaKPkotl 1987, ($76,986,000 at December 31,1986) indude 

The Notes are secured by a tixed and loans of $62,620,000 ($60,265,000 at December 31, 
floating chatge on the first ethylene ~ l a n ~  the ethylene 1986) which are secured by ce& assets and 
pipeline and related assets of Alberta Gas Ethylene agreements. 
and by the assignment of certain related contracts. 
Ethylene Plant U Lines of Credit 

This financing is secured by charges on certain of At December 31, 1987, the Corporation had com- 
the proceeds of the ethylene sales contracts for the mined credit facility agreements with several Canadian 
second ethylene plant, charges on related performance banks aggregating $750,000,000. 
guarantees and a first fixed charge on the second 
ethylene plant and certain related agreements. 

Interest Erpense (Net) 

(Thouumdr of doIImr) 
Yru Ended December 31 1987 B86 1985 

Interest on long term debt $244,576 $307,919 $336,648 
Interest on short term debt 12,428 22,181 19,222 
Interest capitalized (2,064) (26310) (18,839) 
Interest income (12,211) (19,298) (21,116) 

$242,729 $284,292 $315,915 
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