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A decade has passed since Allpak Limited (formerly Allpak 
Products Limited) purchased control of Livingston lndustries 
Limited. It has also been ten years since I assumed the 
Presidency of the company. . .  February, 1969. 

In January, 1979, Allpak purchased all of the outstanding 
shares of Livingston lndustries Limited (thus delistlng the 
company from the Toronto Stock Exchange), and in March, 
1979, 1 relinquished the title of President and assumed the 
position of Vice-Chairman and Chief Executive Officer of the 
company. 

We therefore thought this might be an appropriate time to 
look back over the past decade and review what the 10 years 
has meant not only to the company, but to our employees, 
our customers, our suppliers and our present and former 
shareholders. 

The company changed its year-end from April 30th to July 
31 st effective July 31, 1977, therefore, our ten years under 
review will be a comparison of the fiscal year ended April 30, 
1969 with that ended July 31, 1979. 

Fixed assets have increased on a net book value basis from 
$4.9 million as at April 30, 1969 to $49.3 million as at July 31, 
1979 as follows: JUIY 31, Apr i l  30, 

1979 1969 

........................................................ Land $ 8,920,200 $ 148,900 
Siding, roadways, etc. ............................ 1,696,800 397,000 

................................................. Buildings 38,991,300 3,580,700 
...................... Machinery and equipment 9,196,100 2,934,700 

........................... Automotive equipment 13,458,100 - 1,063,200 
Leasehold improvements 748,300 ....................... 

72,262,500 8,872,800 

Less accumulated depreciation 
................................. and amorttzation 23,005,400 4,002,200 

$49,257,100 $4,870,600 

Our land holdings have increased from 37 acres as at April 
30, 1969 to 1,189 acres as at July 31, 1979. Facilities area 
has increased from 800,000 square feet as at April 30, 1969 
to 4,900,000 square feet as at July 31, 1979. 

Ten years ago, Canada was in the midst of a business boom 
As well, we had warehouses under construction as at July 31, 

- the economy was strong and the stock rket was 1979; 200,000 square feet in Edmonton and 70.000 square 

buovant. Todav. the economv is troubled, the stoc market is IF' 
feet in the U.K. 

spe&ulative, problem facing a;ld the inflation entire world, has with become energy the costs mdst being critical the 
The facilities are geographically distributed in Canada, U.S.A. 
and the U.K. and all of our major centres of operations have 

maior cause. In spite of the uncertainty, we have confidence now available for future expansion. com~anv  owned lands. 
in {he future, and.will - as we have over the past decade - 
continue to invest in growth and expansion. 

HIGHLIGHTS OF THE DECADE 1969-1 979 

In 1969, our sales amounted to $15.2 million; in 1979, they 
increased to $109.5 million. During the same period, our net 
earnings rose from $1.1 million to $7.3 million, an increase of 
564% or approximately 20% per annum on a compound rate. 

Shareholders' equity increased from $4.3 million as at April 
30, 1969, to $34.9 million as at July 31, 1979. Return on 
common equity for the decade remained fairly constant 
averaging 23.2% per annum. 

Debt to equity ratio (long term debt of $0.9 million as a ratio 
of total equity and deferred taxes of $4.5 million) was 20.0% 
as at April 30, 1969 and 52.6% as at July 31, 1979 (long term 
debt of $19.4 million as a ratio of total equity and deferred 
taxes of $36.9 million) - an increase brought about by the 
large capital investments during the decade. Total assets 
have increased from $8.8 million as at April 30, 1969 to $88.3 
million as at July 31, 1979. 

In spite of the major expansion undertaken during this ten 
year period, we still have strived to maintain a conservative 
leveraged position. Our aim is to insure that the company is 
able to withstand if necessarv, a recessionary climate. 

Our ten-year strategy for growth was to concentrate on the 
service industry versus major manufacturing. That area, we 

. . .  labelled the "Total Distribution Service" a total service 
which includes export packing, packaging, transportation, 
warehousing, freight forwarding and customs brokerage. The 
breakdown in sales composition is as follows: 

Year Ended Year Ended Year Ended 
Ju ly  31, 1979 Ju ly  31, 1978 Apr i l  30, 1969 

$ Yo $ % $ O/o 
(thousands (thousands (thousands 
of dollars) of dollars) of dollars) 

67,300 61 Export packing ....... 51,100 70 10,900 72 
Warehousing and 

15,700 14 D~stribution 12,800 17 - ........ - 
Customs brokerage and 

Freight 
13,400 13 Forward~ng - - - - ........ 

....... 9,200 8 Transportation Manufacturing Wood and 6,700 9 800 5 

Y 
Wirebound 

.......... 3,800 4 Packaging 2,800 4 3,500 23 
100 - - - .......... -- Real Estate.. 100 - -- -- 






































