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VIC. 36, CAP. 74.
An Act to incorporate the Imperial Bank.

[Assented to 23rd May, 1873.]

WHEREAS the persons hereinafter named, by their
petition, have prayed that they may be incorporated for
the purpose of establishing a bank in the City of Toronto ;
and it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :—

1. John Morison, R. Carrie, R. S. Williams, Adam
Oliver, M.P.P.,, W. T. Mason, A. M. Smith, John J. Vickers,
Joseph Davidson, John Fisken, Patrick Hughes and W. J.
Maedonell, and such others as may become shareholders in
the ecorporation hereby created, and their respective execu-
tors, administrators and assigns shall be and they are
herehy constituted and declared to be a corporation, body
corporate and politic in fact, by and under the corporate
name of the “Imperial Bank”; and as such shall have
perpetual succession and a common seal, with power to
break, change and alter the same at pleasure ; and also
with all other powers incident to and necessary for the
purposes hereinafter mentioned.

2. The capital stock of the said Bank shall be one
million dollars, divided into ten thousand shares of one

(vii.)



viii. IMPERIAL BANK OF CANADA.

hundred dollars each, and its chief office shall be at the
City of Toronto. '

8. For the purpose of organizing the sa,‘d Bank and
of raising the amount of the said capital stock, the persons
hereinbefore mentioned by name shall bk Provisional
Directors thereof ; and they or a majority of them, may
cause stock books to be opened after giving due notice
thereof,—upon which stock books shall and may be received
the signatures and subseriptions of such parties or persons
as desire to become shareholders in the said Bank; and
such books shall be opened at Toronto and elsewhere at the
discretion of the Provisional Directors or such majority of
them, and shall be kept open so long as they shall deem
necessary ; and so soon as five hundred thousand dollars
of the capital stock shall have been subscribed upon the
said stock buoks, and one hundred thousand dollars thereof
actually paid into some one of the present chartered banks
in Canada,a public meeting shall be called of the subseribers
thereof, by notice published at least two weeks in two
newspapers of the said City of Toronto,—such meeting to
be held in Toronto aforesaid, at such time as such notice
shall indicate ; and at such meeting the subseribers shall
proceed to elect seven Directors, having the requisite stock
qualification, who shall from thenceforward manage the
affairs of the said corporation, shall take charge of the
stock books hereinbefore referred to, and shall eontinue in
office until the first Wednesday in the month of July,
which shall be in the year next after the year in which
they are so elected, and until their successors in office shall
be duly elected ; and immediately upon such election being
had, the functions of the said Provisional Directors shall
cease.
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4, The Act passed in the thirty-fourth year of Her
Majesty’s reign, chaptered five, intituled “ An Act relating
to Bamks and Banking” and all the provisions thereof,
shall apply to the Bank hereby incorporated in the same
manner as if it were expressly incorporated with this Act,
excepting so far as such provisions relate only to banks
already in existence or to banks en commandite.

5. The said Bank shall obtain from the Treasury
Board, within twelve months from and after the passing of
this Act, the certificate required by section seven of the
said © Act relating to Bunks and Banking” passed in the
thirty-fourth year of Her Majesty's reign, chapter five;
in default of which this Act shall become and be null and
void and of no effect ; and the charter hereby granted and
all and every the rights and privileges hereby conferred
shall be forfeited.

6. This Act shall remain in force until the first day
of July, in the year of our Lord One thousand eight hundred
and eighty-one.
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VIC. 37, CAP. 61.

An Act to amend the Act to incorporate the
Imperial Bank.

[Assented to 26th May, 1874.]

WHEREAS the Imperial Bank was duly incorporated
by an Act passed in the thirty-sixth year of Her Majesty’s
reign, chaptered seventy-four, and the Honorable James
Cox Aikins and others, Provisional Directors thereof have,
by their petition, prayed that the said Act be amended,
and the name of the said Bank changed as hereafter men-
tioned, and that the time limited by the fifth section of the
said Act may be extended, and the rights and privileges
of the said Bank under the said Act of Incorporation may
be continued : Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons
of Canada, enacts as follows :—

1. The corporate name of the said Bank shall be
changed from that of the *“lmperial Bank ” to that of the
“ Imperial Bank of Canada.”

2. The time limited by the fifth section of the Aet
passed in the thirty-sixth year of Her Majesty's reign,
chaptered seventy-four, and intituled “ An Aet to incor-
porate the Imperial Bank,” is hereby extended to the
further period of twelve months,



IMPERIAL BANK OF CANADA. xi.

VIC. 88, CAP 6l.

An Act to provide for the amalgamation of the
Niagara District Bank with the Imperial Bank
of Canada.

[Assented to 8th April, 1875.)

WHEREAS, the Imperial Bank of Canada and the
Niagara District Bank have by their petitions represented
that the said Banks are desirous of entering into an agree-
ment for the amalgamation of the said Niagara District
Bank with the said Tmperial Bank of (fanada, and that it
would be for the interests of the said Banks that such an
amalgamation should be eflected, and have prayed that an
Act of the Parliament of Canada shall be passed for the
purpose ; and whereas, it is expedient that the prayer of
the petitions shall be granted: Therefore Her Majesty, by
and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :—

1. The Directors of the said Imperial Bank of
Canada and the Directors of the said Niagara District
Bank may enter into an agreement for the amalgamation
of the said Niagara District Bank with the said Imperial
Bank of Canada, and may determine upon the terms of
such amalgamation and the relative values of the stocks of
said Banks, and such other terms and conditions as they
shall deem fit: Provided always, that nothing in such
agreement contained shall give any other or greater powers
to the said Imperial Bank of Canada than are conferred
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by its Aect of incorporation, or this Act, or the “Aet
respecting Banks and Banking,” and any amendments
thereto. Such agreement, however, shall not be valid
until confirmed by a majority of votes of the respective
shareholders of the said Banks present in person or by
proxy, at special general meetings of shareholders respec-
tively called for the purpose by the Directors of the respec-
tive Banks, and held at their respective chief offices,—of
which meetings four weeks’ previous notice shall be given
in the Canada Gazelte, and in one newspaper published in
Toronto, and one in St. Catharines, Ontario,—or at any
adjournments of such general meetings.

2. The terms of the agreement of amalgamation after
confirmation by the shareholders as aforesaid, shall be set
forth in a formal indenture of union, executed by the said
respective Banks; and upon the filing of a duplicate
thereof in the office of the Secretary of State of Canada,
such amalgamation shall be taken to be fully complete ;
and the said Niagara District Bank shall thereupon be
merged into the said Imperial Bank of Canada, and there-
after be deemed to be one Corporation therewith ; and the
corporate powers of the said Niagara District Bank shall
thereafter cease and be determined, except for the purpose
of taking any proceeding requisite for the recovery of the
outstanding and reserved assets hereinafter mentioned.
And thereupon a notice of such filing shall be published by
the said Imperial Bank of Canada in four consecutive
numbers of the Canada Gazelle, and in four consecutive
numbers of a newspaper published in the City of Toronto,
and in four consecutive numbers of a newspaper published
in the Town of St. Catharines, Ontario.

3. The production of the said indenture of union or
amalgamation, with the certificate thereon indorsed by the
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Secretary of State of Canada of the filing of the duplicate
thereof in his office, or the produetion of a copy of such
duplicate indenture certified by the said Seeretary of State,
shall be conclusive evidence in all courts and proceedings
of the execution, confirmation by the shareholders, and
filing of the said indenture without further or other proof,
and shall also be conclusive evidence in all courts and pro-
ceedings of the complete union and incorporation of the
said Niagara District Bank with the said Imperial Bank
of Canada.

4, Immediately upon such union or amalgamation
taking place, the shareholders of the said Niagara District
Bank shall become (ipso facto) the shareholders of the said
Imperial Bank of Canada in the amount and according to
the relative values of the stoeks of the said Banks, as pro-
vided for and set forth in said indenture of union ; and
the said Imperial Bunk of Canada shall, within thirty days
of the filing of the said indenture of union, allot to the
shareholders of the said Niagara District Bank, in propor-
tion and in lieu of the extinguishment of their stock in
that Bank, paid-up capital stock in the said Imperial Bank
of Canada to the amount of the value of such extinguished
stock, as agreed upon in said indenture of union: Provided
that the said Imperial Bank of Canada shall adjust any
difference less than one hundred dollars by allotment of a
share of stock paid up to the amount of such difference, or
any fractional sum less than a share shall be allowed to
such shareholders towards the payment of a share of such
stock at its par value.

(2.) And thereupon also all the estate and effects,
real and personal rights, property, credits, choses in action,
claims and demands of whatsoever nature or quality, or
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wherever situate, of the Niagara Distriet Bank (save and
except any assels or claims of the said Niagara District
Bank as may be otherwise disposed of or reserved by the
provisions and terms of said indenture of union), shall
forthwith become vested in the said Imperial Bank of
Canada, its successors and assigns, as and for its own use
and benefit absolutely ; and it may in its own name sue
for, collect and get in all and every part of the said estate,
rights and effects, and generally do all acts and take all
proceedings necessary therefor, either at law or in equity
as fully and effectually as the said Niagara District Bank
could have done. And the said Imperial Bank of Canada
shall have such powers as may be set forth in the said
indenture of union to act for and on behalf of the said
Niagara District Bank or the shareholders thereof in
respect to such assets as may be reserved as aforesaid.

(3.) And thereupon also, the said Imperial Bank of
Canada shall forthwith become subject and liable to pay
and discharge all the debts, obligations, bills, promissory
notes or other liabilities of the said Niagara District Bank,
and may be directly sued and proceeded against in respect
thereof as fully and effectually as if the same were
originally« the debts, obligations, bills, promissory notes
and liabilities of the said Imperial Bank of Canada.

(+.) And thereupon also, all such actions or proceed-
ings in any court—in which suits, actions, or proceedings
the Niagara District Bank is plaintiff or defendant, may
be eontinued to judgment and execution in the name of
and by or against the said Imperial Bank of Canada, upon
a suggestion being entered at any stage in the pleadings,
or on the record at any time before judgment, or upon the
judgment roll after judgment by virtue of this Act, that
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the Niagara District Bank became by virtue of this Act on
the day of filing such indenture of union amalgamated
with the said Imperial Bank of Canada.

5. The amalgamation taking effect as hereinbefore
provided for shall in no way affect, release or discharge the
liability, or obligation of any surety to the said Niagara
District Bank for or in respect of any bill, note, debt,
claim, service or employment, or matter, or thing whatso-
ever, but the said liability and obligation shall continue in
full force and effect and shall be taken and construed to be
a liability or obligation in favor of the said Imperial Bank
of Canada as if the same had been originally and directly
given to or entered into with the said Imperial Bank of
Canada.

6. The Imperial Bank of Canada shall in all respects
stand and be in the place and stead of the Niagara District
Bank, and all bills of exchange, promissory notes, drafts
or cheques made payable at or drawn upon the Niagara
District Bank or any of its branches or agencies, shall,
after the amalgamation is completed, be deemed to be
payable at the Imperial Bank of Canada or any of its
branches or agencies in the same city, town or place, and
presentment, and notice thereof, of such bill, note, cheque
or draft at the said Imperial Bank of Canada or any of its
branches or agencies, shall be as good and valid to all
intents and purposes to charge all the parties to such bill,
note, cheque or draft as if such presentment had been made
at the Niagara District Bank or any of its branches or
agencies in the same city, town or place, and notice had
been given thereof.
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MINUTES
OF A

General Meeting of the Shareholders of the
Imperial Bank of Canada,

Held at the Mechanics' Institute, Church Street, Toronto, on the
25th day of February, 1875.

Present : R. K. Burgess, Peter Bacher, Dr. Barrick, E.
Bendelara, Henry Blong, John Burns, William Brown,
Robert Carrie, John Crickmore, William Croft, Charles
Carnegie, C. E, Chadwick (Ingersoll), D. Davidson, Thomas
Davies, 8. W. Farrell, John Fisken, H. J. Forlong, V. E.
Fuller, William Foster (Brampton), John Gardiner, James
Graham, D. Galbraith, Patrick Hughes, John Herbert, John
Herson, William Hope, H. S. Howland, Peleg Howland,
Neil Johnson, Clarkson Jones, F. W. Kingston, George
D’Arcy Boulton, Robert, MePhail, J. H. Mead, John MecBean,
John Morison, Richard Miller, Q.C. (St. Catharines), Thomas
R. Merritt (St. Catharines), Edward Nanton, Henry Pellatt,
E. B. Osler, William Ramsay, John Smith, William Stanley,
J. Lamond Smith, R. H. Temple, Robert Stewart, Dr.
Thorburn, Robert Thompson, William Warwick, T. R.
Wadsworth (Weston), Robert Cochran, ete., ete.

1 3
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It was moved by Perer BacuERr, Esq, seconded by
Joun McBeAN, Esq.,

That HENRY S. HowLAND, Esq., do take the chair—
Carried.

It was moved by Jou~ SmiTH, Esq, seconded by James
Granam, Esq.,

That D. R. WILKIE be requested to act as Secretary.—
Carried.

The Chairman then requested the Secretary to read
the following advertisement calling the meeting :—

IMPERIAL BANK OF CANADA.
Notice is hereby Given that a
GENERAL MEETING
of the Shareholders of the Tmperial Bank of Canada is
called to be held at the Mechanics’ Institute in Toronto at
noon of
Thursday, the 25th day of February inst.,

for the purpose of determining the number of Directors,
and for their election.

By order of the Provisional Board.

Toronto, 10th February, 1875.

which was accordingly done.

The Chairman requested the Secretary to read the
By-Laws of the Bank, for the approval of the Share-
holders.

The following By-Laws were then read :—

No. 1. The affairs of the Bank shall be under the
control and management of a Board of nine Di-
rectors ; each of whom shall hold at least five
thousand dollars of Stock in the Bank in his own
name and for his own use, and on which all calls
have been paid ; three of which shall form a quo-
rum for the transaction of business.
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No. 2.

No 3.

No. 4.

No. 5.

A General Meeting of the Shareholders of
the Bauk shall be called, and held at such place
in the City of Toronto as the Directors may ap-
point, on the first Wednesday in the month of
July in each year, exeept the year one thousand
eight hundred and seventy-five (A.D. 1875), for
the purpose of electing Directors to serve for the
ensuing year and such other matters incident to
the Management and administration of the affairs
of the Bank ; but, if any such day of Meeting or
of any special General Meeting of such Share-
holders shall fall on a Legal holiday, sueh Meet-
ing go called shall stand adjourned without notice
until the next legal day at the same time and
place.

In ease it should happen that an election of
Directors should not take place on the day it
ought to have been made, the meeting of Share-
holders called for snch purpose may be adjourned
by the Shareholders present until a future named
day and the election shall teke place at such
future day, without further notice; but, if no
such adjournment takes place, then, in such ease
the Directors in office are empowered and re-
quired to call a meeting of Shareholders for such
election for as early a day as is allowed by law.

In ecase of the Insolvency of any Director,
such Director shall forthwith cease to be a mem-
ber of the Board.

The Directors shall, at a special Meeting of
the Board to be ecalled for that purpose, have
power to fill up any vaeancy or vacancies that
may arise in the Boavd of Directors in the course
of the then current year or term by electing in
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such place or places a Shareholder or Shareholders
eligible for such office.

No. 6. The books for the transfer of shares shall be
closed during the 15 days immediately preceding
the day appointed for the payment of a Divi-
dend.

It was then moved by JorN FiskeN, EsQ, and second-
ed by J. H. MEAD, Esq.,

That the By-Laws now read by the Secretary be
adopted.

It was then moved by T. R. MerrirT, EsQ, and sec-
onded by Grorce D’Arcy Bourrtox, Esq,

That the poll be now opened for the election of Direc-
tors, and that the same be elosed at 3 o'elock, or so soon as
five minutes shall have elapsed without a vote being ten-
dered, and that Messrs. Henry Pellatt and Robert
Cochran be requested to act as Serutineers and report re-
sult of the ballot to the Chairman.

The Serutineers subsequently reported the following
gentlemen duly elected :—

Henry S. Howland, Toronto; Thomas R. Merritt, St.
Catharines ; John Smith, Toronto ; Hon. James R. Benson,
St. Catharines ; Patrick Hughes, Toronto; William Ram-
say Toronto ; Robert Carrie, Toronto; Thomas R. Wads-
worth, Weston ; John Fisken, Toronto.

It was moved by D. Ganpraith, and seconded by
WirLiam Crorr,

That Mr. HowrLaND do now leave the chair, and that
Mg. MERRITT be requested to act as Chairman. The thanks
of the Meeting were then tendered to Mr. Howland for
his able eonduct in the chair, after which the meeting dis-
persed.

H. S. HOWLAND,
Chairman.
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The Special General Meeting of the Shareholders of
the Imperial Bank of Canada, ealled for the purpose of
confirming the agreement for amalgamation of the Niagara
District Bank with the Imperial Bank of Canada, was held
at the Head Office of the Bankyin Toronto, on Monday,
the 21st June, 1875.

Present : H. S. Howland, Esq., John Smith, Esq., Rob-
ert Carrie, Esq., R. Donald, Esq., Wm. Ramsay, Esq., P.
Hughes, Esq., Peleg Howland, Esq., H. Pellatt, Esq., D. R.
Wilkie, Esq., James Graham, Esq, 8. Eyre Burke, Esq,
T. R. Wadsworth, Esq., J. H. Mead, Esq, R. Cochran, Esq.,
John Wickson, Esq., John Fisken, Esq, ete, ete.

H. 8. Howland, Esq., was called to the chair on motion
of John Smith, Esq., and D. R. Wilkie, Esq., requested to
act as Secretary.

The notice calling the Meeting and the Agreement for
the Amalgamation having been read,

It was woved by RoBert CArRig, Esq., and seconded
by J. H. MEeaD, Esq.,

That the Agreement for the Amalgamation of the
Niagara District Bank with the Imperial Bank of Canada,
entered into upon the eighteenth day of May, in the year
of our Lord one thousand eight hundred and seventy-five,
in pursuance of an Act of Parliament of Canada, intituled
“ An Act to provide for the amalgamation of the Niagara
District Bank with the Imperial Bank of Canada,” be and
the same is hereby confirmed. Thatan Indenture of Union
between the said banks be executed, and all other things
be done necessary under the said Act to carry out the said
amalgamation.—Carried.
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Moved by Joun WicksoNn, Esq, seconded by James
GrAaHAM, Esq,,

That the ballot-box be now opened and remain open
until four o'clock this day, for the receipt of ballot tickets
for the confirmation or disapproval of the Agreement for
Amalgamation, provided the ballot may be closed if at any
time five minutes shall elapse without a vote being ten-
dered ; that Messrs. H. Pellatt and R.Cochran be appointed
Scrutineers, and that they report the result to the Cashier.
Carried.

The Serutineers subsequently reported as follows —

SIR,-~We, the undersigned Scrutineers, appointed at
the Special General Meeting of the Shareholders of the
Imperial Bank of Canada, held this day, do declare that
the Agreement for Amalgamation as entered into between
the Directors of the Niagara District Bank and the Direct-
ors of the Imperial Bank of Canada has been confirmed
by the unanimous vote of the Shareholders present in per-

son or by proxy.
H. PELLATT, } o p
R CUL‘H[‘\»AV J Serutineers.

To D. R. WiLKIE, Esq.,
Cashier Imperial Bank of Canada,
Toronto.
Toronto, 21st June, 1875.

Moved by R. DoNaLp, Esq, seconded by Wi Ramsay,
Esq.,

That Mg. T. R. WADsworTH be asked to take the chair
and that the thanlw, of this Mecting are due and are hereby
given to Mr. H. S. Howland, for hlh able and courteous
conduct in the chair—Carried.
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As on the Ist day of January, 1876.
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131 snr el | P B g e M CHEDI Jel v s o skl 10
HeEwi, Joln-oat L Cf S Thovold: e ciieiz e 100
Brown, Henry...... oS A AT T e ara IRy e loa e it | 30




10 IMPERIAL BANK OF CANADA.
NAME AvprEss s
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Bland, Tnker - onsie, s men Ingersoll. . 5ok 2ioes 4
Borns, JOBD .. eeimime oo avie 2 qiae 81} SRR R 10
Bingham, Emma K...... 2 oo | Ayloers . o U 5
Barch, Bdward . ....oaves e canesias CbYs e i awa e te 10
Berryman, Jobn...... . ...iean. .. |St. Cathurlllen ...... 37
Booth, James.........cc.c.ceeas .- |City .. S 4 20
Benson, C. I (In Trust)............. .. St, Catharines. ... ... 8
Brown Broa ........................... Gty SR st 25
Buotton, A T.elican cimn o oviaanaleaiine Uxbridge 10
Buchner, Harry..... L e e Al oo Pt. Colborne. ....... 5
Bain, Rev, James.... ..................[Markham....... 10
Birland; Q. B.... by see oweisie .(Montreal..., -...<. 25
Bal, G. P. M:s.cv. wvnvcnnnnononenn. S Catharines. . .. 10
BGI:IBOIJ, Hon. J. ;T el el B TN ) gy WS S N 140
Brtwn AN s 1L o R sy e el (S Dt A L 39
Boswell, A. R.......cociveinanraniann City . . S e 9
Barwick; Samuel.. o vaeess wsiass Murah\ faL s e 20
S DI e e e MR S R S R.ldgcway .......... 5
Boulton, George D'Arcy..... .......... (LY, - b e 5
Balfour, Mrs. Jane.........cv «coiesss Port Colborne. . ... .. | <710
Brown, ThOmas. ...cccuareeremeneose. Ingersoll.......... f 15
Brown & Wells. ............ Lt i et RTIISEp f LS 5
ParEa PSR s 1L A E « et City...... 1
Brown, James, M.D.. _.........0.0 00 R e o s an
Beaty, Robert 5 PR el (s L 10
Cawthra, John.. =iy sl e e 200
Clark, John, Estate of .. £ Phlln.dulphm ....... 37
Carne, Robt. . LRSS SR SRR 8 e L e L 100
Copeland, W.  Rirnwie it SO St. Catharines... ... | 3
Campbell, Archd . IR [ 5 SRR e 15
Corwin, Mrs. La.thnrme ............... Drawmmondville. ... .. 4
Orolis, WL H .. e aanivi ved s naivtss sail [ 7, Rar e SN B i U 10
Carlisle, Henry........ooivv co cnuns Nt. Catharines, .. ... 30
Clark, John.. .. .. .|Deummondville. . ... 13
Crickmore, John........ ... Gty i N T 25
Chadwick, Miss Jane............ .[Drummondyille. .. . .. +

pp, Clark £ Co.oovovvviioennnnnnnn, ()10, e e e A 25
(‘haﬁwu.k Misa L Bii e ey e ek OIHEOR o b e ves 4
Currie, Neil ..., o e s [ 5 oo AR SL X, 10
Calwin. WUBC ol oAl Dol Gl Rtarrford = e 9
Chrysler, Mrs. Catharine ........... ... St Davids.......... 3
Crowther, James........ ARt S | BT e 10
Chidwick, 0L W o5 2. el o lngersoll 3
el P R R S (I City. . 10
Callaghan. T.. .. . Ingersull 1
Crombie, l‘_.rneatus CHUY e valiely 10
Chadwick, Mrs. T R e g Ingersoll 16
CRUTO, TOINEE. s ols ns o8 v mie 8l w08 St. Thomas 20
Christopher, Messrs. A, N, &J.G.. Ingersoll 27
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NAME ApvRESS Do OF

i SHARES.
Currie, W. Marsh..........co.ooo--...[Oshawa ... ..... 20
Cirafie,- Boberh -2 & ui il b St Marshville.. ... .... 20
Cameron, Bev. X . i | Williamstown .. ..... 3
Gook, ‘Samel..2 ... .0 0 L cvvivs ooi|Port Colborne. ... ... 7
Cameron, Mrs. C. A ...... ....cvvv.--.|Willinmstown . .. . 2
@eonmiller, Ho G oo jivl o awais Port Colborne....... | 10
Chadwieck,  C. BE.. .. ..., .{ingersoll..... | 15
(ZooK, 'SIMeon. . - . iihuis rots seieaEar Ingersoll......... .. &

Carter, L. G... .|Port Colborne . 2

Gupter e Wik o A e e AT e e 10
(00 v R § e R o AR s Wl T e et 20
Carber: D Wo S i i ors Sl B e A S 10
Cutler; BDer. ... e iiiiithaenevavess -0 |IMAROWAY S0 L0l 10
Christopher, A N .................. .{Ingersoll. ... . 5
Crisp, W. T.. s i et T e 9
Carnegie, Ol o0, =t i s BT AR A o 30
Cowaun, Julia....... .|St. Catharines....... 3
Campbell, Rev. T. WES S s S T Ridgeway ....... .. 5
Chlaholm TR U B e e e Brampton .. ...... 10
Cameron, Mrs. Selina.. . .... ........ .|Brighton .. .......... 10
Ponalds Riohard:. . o2 b0 0o lvtss Gy S e 10
Drury, W. C., and J. Hulden ......... St. John N.B. 22
Davidsou, D . Gy ot e T 20
Dickson, W. H Lalatu ot W e e et 15
IHBEETY; W, oo e v s m s " 10
Donaldson, R.,Exrs.of . ........c.....et Ottawa z
Drynan, John.. CAbY oo e 25
Donaldson, Robert. . ... S JOtBwWR S s aEa e, 15
Drynan, Mrs. M. A.. .. SRR | B 5 S e et 30
Dueck, William.......~.--... { LoGrantham .. .l a0 s
Davies, Thomas.... -....-coioiinaeees City - : a0
LU AN L e e AU e B S Bradfnld .......... 10
0T, e ML S R R R ... |Montreal 5
LT e L e e R S B SRR Ridgeway ...... ... 5
Disher, Ralph ...... ... wcooii.cenn. " 5
Pifcan; ol et o e g s Gty oo et B
Elsenhans; John - ... ... saiiieee v Port Colborne....... 2
Elliot, Wm. ..... ¢ e e City . e 2
Ellis, R. Y. & Bros....¢ .- covrennnns In;_,eraoll .......... 5
Elliot, Thomas ......... .« “eevecioaas Lambton Mills...... 10
Ebinger, F.; Rev.... " 0 ot el Stevensville ......... 5
Fisken, Fohat o e e S Gty s e 100
Fisher, Joseph.... ......ococ ool i e e T 10
Forlong, H. J.... ... «.oooicve wnvnre " s 25
B Wk . o s gt L SRR T 10
Fitzgerald, AW ard s esas. s e " 40

Foy, J.d
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R rell s WL o s e e e e L8715 ) 10
Fuller, Archdeacon.............0ecness i ¢ 54
Fallar VKo o S A 10
Hoater " Wime o odons vt g n deral s I e e 5
FOEBUAE WY o i s s atarevs foveraon. racataness siis Brampton f by 15
T ter NROMAG. o Ve Cenoh masisie Brvalie vt o 10
Fairfield, B. C .|St. Catharines..... .. 20
1 () R e A X Port Colborne .. .. .. 5
SRRSO, JORB oo, o ssas wlisatmnale CABY 25 o e i s 10
LS n To B D SR Port Colborne, 12
RO, W T S e s atee gr's, i L)1 I e o 10
By Misa MEUIS ... ovis vorisvemas l’urb Colborne. ... ... 5
Fairbanks, Miss K. B.....voicoie v (873,75 SR 25
GO G0N ST e feseriagin ot RS (D15 e el O 20
Goodmaiy, H-B. . oo aseviins. ; Park i 51 ST 9
Gardner, John |, ...oove.ciuee. L8 1 F e e i 10
Goodman, JAWin . oo s tie st amiesia St. Ca.th&rmeu ....... 15
(:'migm'y, MeOi A e s Louth. .ovei coiiciia 10
Graham, JRmes .. ..voiv svsvvs e |5 R PERRch 10
Gregory, Sarab A....ocwoiiiiiiananiis Fonth .. -l te] 10
B 0 TN T I L e Gy o vvnssoninnieion ' 15
Gregory, Philip Loutin; i i ] 6
Galbraith, D........... City. ... 20
Gordony TR, i s e s Ingersoll.......... .. 4
Gotldy Jomaph 17 o sbnrm e Uxbridge 17
Grans Maria O o Lt iy s St. Catharinea_. ., ... v}
Gibbone, Pebar, . i iitees miiee .|Port Colborne....... 10
Gty dohn 5 ey s Catyic e ik 20
Greenwood & Sons, T ..... .....ceves Port Colborne. ... .. 10
LT s B - WS S S Ridgeway ...... 5
Graham, James 8. .....v 00000 AT = TR Ly e s 10
Howlsnd H B, b, Soaleion. A AR IR, ol el 250
F2 LT R bl =S Sl s e Port Robinson, ... ... 33
Howland, W' B ...vovaviirs e aa s (&) 17 i e T ol 50
Helliwell; Mre. Moo caesicvavanaias St. Cuthnrmea ....... 2
Howisnd, Palafr. o ) veevvenies oot il OLIN swyinnse o s dbun 40
Hagmple: Mra: OF oo o oo 1 e o0 minly ..|Clinton .. 10
Howland, W. H....cav tossmsamiene=ese City 50
15 Lo U PO S SIS Bracebridge 30
Eughea, DA, o ek By S S 150
Holmes, Lucinda C........ ... SAlpd Crowland . 8
Hamilon, WiB: icii sisebuibeensianes City 10
13 ST B Ly e U TR P RO o 115 10
Harberbi-dohn'. =, . v vinni. onssee i 10
Henderson, James ..... S L e e 10
Hurter; ‘Roge & €0 o eevevavamnsians " 25
HErson, TRIIEE. .o oj-.sinbosninnienmpile pare " 10
Hutty, Peter..... A R I Vs v " asisae 10
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; SHARES,
=TI | L e o S g b Gy s s e ey 3
Haight. i N T W, 2o e i A W e R T 2
L Foinet P T | O N ool W e Port Hope 50
Holland, Charles et e At Ao Oshawa. . ISR 25
‘Huoynes, D., Curtis’ Est.. .......o0..0- St. Catharines.... ... 62
Halliwall, Toilsino=_ .0 Gauwsis " 10
Hurris & Birston ... .......... " et 10
12070 B 5T D L R Port Colborne.. . . 2
Hatim-& Mabthows .\ ...ooiais o mminses s " : 5
Hamillon, Jamel. L 00 i e " 5
Hamilton, Andrew. .. ... ......... e e M s SO 5
Haney, M. X, M.D. .. ..0 .y . [Humberstone .. . . .. ; 5
HoleroHEThob: .ot e i s v Ingersoll oo oo 9
Hindes, Ralph W amiloaciinens Campbellford Froapats 10
Hetivy oy, “FE o S R S i Lamaroux . 20
Harnig Rask=o . oo sl il s s, Teey OIS s st 10
Ingersoll, Miss Kate... .. ..ioennsus ous St. Catharines.... .., 15
RN ARl e ey e Hamilton., ..... .... 18
Johmaton, Neil.............: CRbY: e e e 10
Jennings, Rev. J., DD _....... ....... IS e e s 22
Jones, Clarkson........ . et e e e b B 10
Jarvin, Bdgar J ....ooiis ceies e " b0
T L M T 10
ArvnE, Tl Hr sot o et s s llmmltnn ........... 9
Jordon, Mrs. M. J........ ..|Port Colborne....... 10
Jukes, W, R.... .... . ../St, Catharines. ... 7
Johnston, Joseph .. s Ritlgcwa_v ..... 5
Jukes, Mrs. Phoebe. . ./St. Catharines. ... ... 3
SRR dasenhl..,. o sl S s b {Fritwell, Eng........ 10
dioii oo 1a L CRURRE S - b S e “)L (:d-thu.rmes ....... 29
Janeie sToReph. - o Sl e s Ingersoll. . 37
O L o e S e e B City 15
JemnnpEmet WS T, oe ro e e R, St. Thomas 3
Bt d s L sl N T City . = 10
Reip; Chirlea 8., 000y VeraiReppilais s, SInhOrg e 4
Kellally, Mrs, M_.... . .. 5,1 RS = D i
Reaitiy, - D 8. & Bttt e RS SR AR 20
NG NENOY:, vioive i vasweyin Say o sutiit |Stromness. .......... 3
SOl BRIO L o 4n e e et e o p Ao |Brockville. .. ........ 34
Kingstone, F. W..__._.. Tine v ey ton sy AT i 7
King; Frapks M.D)S . 2 <o s vmtig Pnrt Colborne. . . .. . 5
Riniandiali DY, L S SR el ]Humbarstone P, 5
13 e e S e R P A e Ingersoll ......... 10
Kennedy, Peter....... b TN I s s s 5
King, Isaac.. "itromness S e 4
ng, R. S., M D ... |Port Robinson. . ... 3 5
King, “ ﬂllum . |Stromness ........... 4
ET LA W R E R AR S e Halifax, N. S...... / 10
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Ring, Baorge. 2 i i Stromness,.... .. ., 4
Kingstone, PR s e WA by e iy 3
i Wb R s G LS s By SRR e S 10
BT O T RS N B Ty SR " 50
Langley, Lungley & Borke. . i wbEd R 20
T DR 1 eI A P Ry L ] e R O 10
By o P PR R B D R R T Brmnphm .......... 8
Fawdar, Johne Mo 250 ) o e St. Catharines . ... ... 5
LaAWRON, W o el L e Port Colborne. ., ... 2
LRstEnore, “ALeX. i1 s e i e Marshville ... ...... 10
Eathimore; MACY.. oo nnioy o s s T R iAo S 10
Fetrn, - Petar. o cis Ll v |Ridgeway ...... ‘ 2
LB Py e SR ol BRI e St. Catharines.. .... 43
T P T e R R e AR St, Catharives .. .. 0
Fawrie s Bolert 5z i aok s il e St. Cutharines ... ... 29
Morgan, Hy.. City. . 20
Merritt, W. H AL OF o Rk St Cu.t.haruu,s ...... 47
Murray, W. A........... : {City . o Dl 20
L g S e S R St. Cabha.rmf.s A 109
Murritt, Mrs, Sarah............ ... .. L AR R g o T 4
Merritt, Janet Lang................. SCLfton ;o Sii e 15
5P A I ¢ P T e A e L S e 50
Morrig, Edmund. . ........... ARFRaRIE £ R e 15
Maek, M C ol s rar ot v St. Catharines... ... 3
Mack, Mrs. C., Estateof.... ........... " 3
Mulock W Loy e SR e T LY, e 25
Muir, e s e e R S 'Port. Huron.......:. 5
Morton, Benjamin..... . . .. G e e 10
Mortson; JobDni -« = Sfosi wevan s =% s s B 50
Marmth “Thos- R ol il i St. Ca.t.ha.rmeu 372
PE TE S s T L et PR N e B A ST 30
Merritt, Nehemish.... ..o . oeesiiins AT B o e 17
Marrith, 1. RC(Ia Trast)es o - il iaatl s i o o IS 20
Merrigh Ohaas, U Sl TR SR RS St. Ju]m, N B s 250
Morrison, Mrs. C..... .ooeeere-=s- 2. -...|Port Colborne..... 3 10
Murray, JomMeB.. ... o.se. iaveaevaias St. Catharines... .. . 20
Mulr, [Alex. & Brom: ;.00 ool Do il Port Dalhousie. ... .. 40
Moran, James E. -, ...0.....c ool L0 Rld[,ewuy .......... 3
Moore, Janes J L, xS0 Celai S " 3
Mason, W. T.. o (Jlty 10
Manning, A ... A R TR S 10
AR By AWy o Sl e Sl Humberstone ....... 10
Montgomerie, R. Ot o sr S Bt T abhnd: Qe 255 20
Marrig; dames HL 0l TN S e Gty 2 Ty ol it 20
MobPhail B o T it e e e e 8] Lo PR G 50
MoPhRIL AR 8. i v i vhres et s Sodd nos o Dt e 10
MeCrossen, Thos............ 2 AR Ry i 10
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NAME, ADDRESS, ﬂggi;:g
MaBeansidohns. ol v os s v Glaem] City i i sy 10
MoRianon, Ju e .o ievien 5oensniesas e s i e e s Sl b
MaBridas- R b . o sy : B et T S e STt 10
MeDonald, J. S., Bstate.... ........... Cornwall. .o 5o 16
MoMurrick, W. B., “Trast”.......... RO e i, Fote ]
McFarland. Mra............ IEhorold i o iio s 17
10 ST T R ) e S L R P Hamilton. ... «.vs oo 16
Moaivarin,, BIE o on e oheive v an | b TR o 16
B arin Wi, 3P usi s canm siiven wai JONbyd o x et SR 16
Me(iivering Wm., “*Trustee”.......... Haion:: e 16
OB el ! Wt e o et S S M s |St. Catharines....... 50
MeDonagh, John ... ..o o (Eharold o . ..es i 22
McGlashan, J. F........... s |Niagara. Falla. ...... G
MecLean, Allan .... ... e S e ‘Ingersoll ........... 3
MeGilliveay, John. ... covaveisivananess |Port Colborne....... i
MoCollyDr W, - esnn samd menveiStonebridge. . Lo 20
MeNally, J. H.......... bt e s s Port Colborne.. .. . 1
e R e Bl e T .....'Kleinburg 7 10
Nanton, Edward ........ A Oty e ot 80
Nash, Mrs. Marjorie . ... .... SIThereldr Ll 10
g B T T e S S A RO L e S 40
NPT L B, e e by s Al T et e 50
INOBRar, B2l L v smaeen siesie - JOWER Sennd 2] 10
RTINS W W s e e e R e o YUxbridgar o, o i}
Nasmith, T. H.... ......, ........ ..|Port Colborne. a
Norseworthy, J. O i veucnsnis snevioins Ingersoll...... ... . 2
NGl Lotenzo . cova iy st athe s cedis Ridgeway .. . ...... 2
Noyon s Tames .l SLRa il el L s 10
L N S e B R L A 079 2 17 iy 1 ML 4
S B o e e e [ I PR s o o 14
LT TR 2 O o e N By e PR 10
OMver  MAlYINN AL oo s cii vimes seeeves|DOUER- 11
o LT e S e R R |City. .... AR e 10
L T R T R Rt e e e !Ingersoll (St Bt 9
O'Callaban, Jnow, . von v cinnnoeses A {Ingersoll ........... 2
0T e L e AR R R R S A e, |Pomdas .. ... cl.os 25
PRI R ORIOP L 5 i s e B {8110 TRt LS 168
Potbers Ohinrlen.... . i sile b i v shi T i~ e A o] 10
Papah Arbhacl- s i e s e WO o 10
Pheenix Insurance Co.. ...  _......... iHartford.. ..ol 00, 50
o r e o S e S Pe T S e O o e (1]
Price, J. H., & N, Pawling, Trustees. ... Port Dalhousie. . .... 16
Eabornon, Peter: ...\ - iiuiisirs et |2 it 0 SR 20
Bhatpa, NUR-00d. 25 .l JPires e iy ‘Merritton. . ....... 37
RERtE, Samnel £:, . L i S 2 L sl e 20
Pringle, Wi B ol e e {Port Colborne........ 5
Perry, B D......-. e e e IO e 30
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Paynds: Samuel vl W e aasling e Sharkston... ...... 20
Ramsay, Wm.. e e 18 L G RS 115
Reynolds, B. SN A AL el St Catharines .. ... R3]
LT T e | B i St s ST e o 100
Ramme John .................. AT G 1) T et e\ ey 24
anany 10 AR S R e e e [ s e e 10
L5 T e O A A SRS P : (,hlppewa " b
Robeson, Mrs. h | P A R R T Port H\n‘m) . 12
Rumsey, W. A, A A e T | e 4
RLODIDEDN, W e eisla a5 g eiass 115 AT R 30
Reynolds, Mrs. M. A. .St Catharines....... 1
Ritohie, Jobn'& Bon..cco.o ivn <o cunis (01 Ly S PR e BT s 20
Robbilalie Afes Lo o0 e e Sty Romen < vvemvs 2arr 8
Ross & Co. 5 PR s .. |Montreal. 20
Rolph, J A e .- - |City.. 20
Rooth, W, A ......................... Port Colborne.. ... 5
Rolls, Henrvy . s «(|Thoxold. ji e soiehi b
Reebsl dobn: i =i ifyia et s ol Port Colborne.. 5
REIB, PoRDE ) e e e M esswame 10
Riehardson; M. o o e niblve s i uies TS PR BT 5
RO OO, T HRE. 115, o cinin et s 445 e e St. Catharines... ... a0
RIORAOI, JOHR Lyl s aniave i b s R 70
3 I ) B RS S R By S S M O o L [ ]
T T O, U R e B S T e Homer.. ... il 3
Shields, James, Estate..........co0u... (B PRI S 50
Becond, Gieorgina K.. i ....[Homer.. 3
Simpson, R.. . £ et RGN  arte  raad eemt 10
Street, T, C., Executors of . ............ Niagara Falls. ... ... 1563
Simpson, Mar g e BNl S e oy e 10
Nawall, Rev H, Dl v aensisareion Hﬂndoam, Kent, an 25
Boolay W oL Chas aaene oo JCHEY 2 10
Smakts Mra, Co 8. 50, L. o ssistaiky i Montreal, . ..osin, 10
Smith, C. W. & W. E. B. b:nnt]n, I'tustees{London, Eng. . 15
St.n.nlt:}, William .. ... oenns S TR S N LTI 25
Stevenson, Miss C. T (R e B T St. Catharines. ...... 3
S P e R L |l AR R R e e 10
St Joseph, Sisters of ..., ...c.oo00 cii ] ow i, 3
Scarth, Cochran & Co..... .....coven. Ve vasslaenrd 50
LT PV s T R B O S Ingersoll 8
Swan Bothars ...« e ves i A o R I S e 12
Stiavy, clobhn, Batate of <o . e cicesviil= JOUN S Cismamsinmanio 20
Smith, Isabella A SR SRS T ) T ] SIS e 7
Ditawart RODArt. . . . o con s roiisin cmmis prites! |GEUBT 4 st o6 47 4 15 ; 30
Hauare,John.. .. c.iie diiess ainssomtionioe Hamilton,, .. .. ..., 20
Smith, Frank .. ...... % 4 e bl el e B\ N S e 5
LT L O £y 4 | B S I SN 1 Mimico. ... oo ven- | 10
Savings Bank, Toronto. ................ City.. 100
Saunders, A........ Ay e R Montmal ........... 20
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- , No. oF

NAME. ADDRESS, (i g
Smith; Robert. . oo iss v saes Port Colborne.. . ..... 10
Sohofield, JAMEA [, .8 iserevas saws " St 5
Schooley, Benjamin .... .......... ... Ridgeway..... ...... 10
Sohooleys J, W MiD, . -resrernnooesis Welland . St 10
L e S S e e e e i Port Colborne...... - 3
Smith, Andrew..., .cc.ve savisaiansssn CIY oo s wiinvsis 10
SEowart ORR . ot e mvaae erea Ingersoll... ... . 10
i A S R T > R e e 5
Springer, William, M.D>. ... ........... " 5
Stewart, JAMES ... ... vevesore s S O e 50
Strawe. . D cucinna dere waeiemasene Welland......ccu. .- ! b
Schooley & Strawn. .. .....ovveennnn. . |Port Colborne. . ......| b
Thompeon; Henry. ... .veuaivaii iy Drammondville. . .. .. 20
Thorburn, Janies, MDD - ok 22is Sy, 0 vl o 10
Ly L R e R R s s Brockville. ... 3
i el PR R e SR e T e 10
Erewpis Bl o nh el lnniis iesswess|Kineardine. . ...iu... 5
Faylord S di s ante e T i A T a0
Trout, < AN S LU L Y LR e et S F 10
e s G < AR e R e e ot 8 e o e Al g 20
Thompson, Bobert ...... ccoiiieeiiies W = 1p
Thosasl, William ... cooevaee. <0 e R M e 10
BT T B L S Port Colborne... . . i v
Enharet: G B o 5 e e 08 " 2
Thickell, Joseph... ......ccoviiciuinie. Ingersoll .. . ..eses )
Trimble, Geargs. ... - scvos cvaensmnn, (1= S 10
Elrquliart; JOhn,. . o4 . i3 v winmswnis (Oakville ............ 10
AT e O S S S e (6 - SRR CREUEE SR 10
kT e DA Vo RN R e e Colborne. . ..... ] 4
WiCkRaR, SOOI, oo oo s dirresd B o e 10
Woodruff, R., Execatorsof....... ..... St. David’s. ... 66
WLl EROmAR . o o i s i 01t M S S 30
Warwick, W ..... e e e e e e s = vk i o 10
Wadaworthy Ty R oo ciniaimiana: ey i WVEBEDIY . - oo o pisreivsis 150
L AR LT SRR DR S e D INIRFRYE o oo s ol eas i
Wiallewortl, WoB: 0 oo g s e Al b At 20
Ward, Mra. Co M., Adt.s .ooonvoin s St. Catharines....... 3
5 B T 1 e e O I ST e Quebec . | e k. 20
Woodrnff, R. £ W. C.., ......,... |3t David’s....o0ii.- 15
LA F] e T B e R N o b e Quebee. i inveeries 30
WD e e Ingersoll............ 8
A T e K O R e SR LS St. Catharines ...... 10
White, Mrs. . A., Estateof.......... viigarsoll, . SoEn . oo 10
Walkon: Dhan' 5, 00 10 codi—anas vl e Ingersoll .. 7o, 4
Wilson, Rev. G., Estate................ Thorold; S nivr: o 8
Whiteming, JORN". . 5 u a5 e iraeias) Stonebridge....... .. 5
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Ward, Mrs. Torean .o/ it vl dve - By [ A R O S ol - 5
Wright: Richard .. ... . 0 i seeain s, Ridgeway ........ i 1
Whatléy George. .. .. oy eatvwavonass Niagara Falls... .... 8
Whlion daties i .ot b et Port Colborne........ 5
MWhotdrall: WOH. . -0 5 oS0 ST s S Pavidies | 22
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Imperial Bank of Canada,

PROCEEDINGS

OF THE

First Annual General Meeting of the Stockholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, sth July, 1876.

The First Annual General Meeting of the Tmperial
Bank of Canada was held in pursuance of the terms of the
Charter, at the Banking House of the Institution, 5th J uly,
1876.

There were present: H. S, Howland, Esq.; T. R. Mer-
ritt, Esq., St. Catharines; Wm. Ramsay, Esq. ; John Fisken,
Esq.; T. R. Wadsworth, Esq., Weston ; R, Carrie, Esq. ; John
Riordon, Esq., St. Catharines; Hon Frank Smith ; Hon.
W. P. Howland, C.B.; H. S. Northrop, Esq. ; John Lyman,
Esq.; E. Nanton, Esq.; Henry Cawthra, Esq.; P. Backer,

Esq., Berlin ; J.D. King, Esq.; R. MePhail, Esq. ; R. Thomp-

son, Esq.; R. K. Burgess, Esq.; Dr. James Browne: E. B.
Osler, Esq.; James Graham, Esq.; J. J. Vickers, Esq.: Dr. -
Therburn ; Rusk Harris, Esq. ; Peleg Howland, Esq. ; Dr. E.
Goodman, St. Catharines; H. J. Forlong, Esq.; George
Goulding, Esq. ; J. Henry, Esq., Lamoureaux ; Henry Pel-
latt, Esq.; E. 8. Cox, Esq. ; ete.

The chair was taken hy the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the report of the Directors and the statement of affairs,

20
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The Report.

Report of the Directors presented to the Shareholders
at the first annual meeting, held at the Banking House in
Toronto, on Wednesday, 5th July, 1876.

The Directors of the Imperial Bank of Canada have
much pleasure in submitting to the Shareholders the First
Annual Report of the Bank, and they do so in the belief
that the accompanying statement of the result of the busi-
ness for the period ending the 23rd June, 1876, will give
entire satisfaction

The net profits, after deducting charges of man-
agement and making provision for interest
due on deposits, amount to ...... «ves.. § 103,637 88

From which has been declared :

Dividend No. 1, at the rate of 8
per cent. per annum, paid 3rd
Tanuaty-1876°. oo cann $ 30,500 70
Dividend No. 2, at the rate of 8
per cent. per annum, paid zrd

JAly BT A6, . is st e - 30,114 29
-—— 60,614 99
Eeaving abalanoeiof <l . i i .. 8 43,022 84
Which has been appropriated as follows :
Preliminary expense account writ-
ferroff vl o s T Bl gl 8y
Carried to Rest Account (after
having made full provision for
osses on bad and doubtful
debts)en s at st s 25,000 00
T 34,078 47
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The preliminary expenses of the Bank, including the
proportion of the amalgamation expenses chargeable to the
Bank, have all been liquidated, and it will be seen that
after paying these expenses and paying to the shareholders
dividends at the rate of eight per cent. per annum on the
paid-up capital of the Bank, from the dates of the payments
of such capital, the surplus profits amount to $33,944.37, of
which $25,000 has been placed to Rest Account, and the
remainder is at the credit of Profit and Loss Account.

The sound business prineiple of providing for all debts
due to the Bank that appear to be bad, has been observed.

 The amalgamation of the Niagara District Bank with
this Bank was consummated on the 2nd day of July last in
accordance with the terms of the agreement for amalgama-
tion which was submitted to the shareholders of this Bank
and approved of on the 21st day of June, 1875 ; and 'your
Board have much satisfaction in confirming the views they
then held, and which time has proved to have been correct,
that the amalgamation was in the interest and had tended
to the advantage of the sharcholders of both institutions.

Numerous applieationsfor theestablishmentof branches
of the Bank in different sections of Ontario have been re-
ceived since the opening of the Banlk, but none of them have
been entertained except the town of Welland, where the
business of the Molson’s Bank was offered to the Directors
on most favourable terms; after due consideration, your
Board decided that the interests of the Bank warranted
them in accepting the offer. The Board are, however, of
opinion that the number of branches should not be mate-
rially increased, and while it may be in the interest of this
Bank to open branches in one or two places at some future
time, they would recommend  their successors to pursue a
conservative course in-this respect.
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The past year has been one that required the exereise
of the utmost caution in conducting a banking business so
as to avoid losses, but the Board believe that they have not
been deficient in this respect.

The commercial and manufacturing portions of our
community have passed through a year of severe trial, and
many esteemed and enterprising manufacturers and traders
have been obliged to succumb to a state of things which
they could not foresee in time to avert and could not con-
trol. The farming portion of the community are, however,
in a sound and prosperous condition ; and with the pros-
pects of a splendid erop, we may fairly conclude that the
worst of the depression is past, and that the year 1877 will
be an improvement upon the year 1875-76.

The Board have much pleasure in testifying to the
energy and business ability manifested by the Cashier in
the discharge of the responsibilities of his office, and to the
satisfactory manner in which the Managers, Agent, and
other officers of the Bank have performed their respective

duties.
H. S. HOWLAND,

FPresident.
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24
STATEMENT OF LIABILITIES AND
LIABILITIES.
1. Notes of the Bank in circulation .......... $ 310,902 oo
2. Deposits bearing interest................. 1,307,798 12
3. Deposits pot bearing interest ...... ...... 268,915 8o
4. Due to other Banksin Canada............ 19,692 52
5. Due to Agents in the United Kingdom. . ... 336,000 o0
Total liabilities to the public ..... . ....... $2,243,308 14
6. Capital Stock paid np:. ki S s il 804,883 54
7 RESEACCORON, e T St e s e 25,000 0O
8. Dividend No. 2, payable July 3rd 1876 .. % 30,114 29
9. Former dividends unpaid . . £ : 1,069 48
10. Amount reserved for Interest due to Deposnors 16,415 71
11. Balance of Profit and Loss Account carried

forward b L B R s 8,944 37

Totall §oh v S S S ai it $3,129,735

83
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ASSETS, AS ON JUNE 22~p, 1876.

1. Gold and Silver Coin Current ............ $ 60,889 o3
2. Dominion Government Notes. ...... ..... 131,139 0O
3. Notes of and Cheques on other Banks . .. .. 52,002 16
4. Balances due from other Banks in Canada .. 158,377 27
5. Balances due from Agents in the United
Kingdom . O P 1,220 24
6. Balances due from Agents in Fore1gn Coun-
triens o rl e RS el O A 305,367 20
7. Loans on call, for which Capital Stock of :
other Banks is held as Collateral Security 122,769 20
Total Assets immediately available ........ $ 831,854 10
8. Notes and Bills discounted and current. . . .. 2,131,605 58
9. Notes discounted and overdue, secured. .. .. 25,285 11
10. Notes discounted and overdue, unsecured
(estimated loss provided for) ......... 17,738 40
11. Real Estate, the property of the Bank (other
than Bank Premises), and Mortgages on
Real Estate sold by the Bank ........ 41,185 11
12. Bank Premises, including safes, vaults, and
office furniture at Head Office and
Branches oot asiiesah g s 80,136 75
13. Other Assets not included under foregoing
heds e, s AR 1,930 78
Total ., iaeniiaiaaa 2. 83120 98 48
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It was then moved by the PRESIDENT, seconded by the
VICE-PRESIDENT, and Resolved,—* That the report which
has been read be adopted, printed, and circulated among
the shareholders.”

Moved by Mr. JouN Riorpon, seconded by Mr. R.
McPrALL, and Resolved,—“ That the thanks of the share-
holders are due and are hereby tendered to the President,
Vice-President, and Directors of the Bank for the able
manner in which they have conducted its affairs since its
organization.”

Moved by Mr. Roeerr Brary, seconded by Hon.
Frank SurrH, and Resolved,— That the sum of $4,000 be
placed at the disposal of the President, Vice-President, and
other Directors of the Bank as remuneration for their
valued services sinee the organization of the Bank, and
that this amount be paid out of and charged to the profits

of the current year.”

Moved by Mr. P. BACKER, of Berlin, seconded by Mr.
E. NantoN, and Resolved,—* That the thanks of the meet-
ing be given to the Cashier, Managers, Agents, and other
officers of the Bank, for the efficient manner in which they
have discharged their respective duties.”

Moved by Mr. J. J. Vickers, seconded by Dr. THOR-
BURN, and Resolved,— That the ballot box be now opened,
and remain open till two o'clock this day, for the receipt
of ballot tickets for the election of Directors, the poll to
close as soon as five minutes shall have elapsed without a
vote being tendered, and that Mr. E. B. Osler and Mr. J.
Graham do act as serutineers.”

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—

Messrs. H. S. Howland, T. R. Merritt, Hon. J. R. Ben-
gon, John Smith, Wm. Ramsay, Robert Carrie, T. R. Wads-
worth, P. Hughes, John Fisken.
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Moved by Mr. H. S. NorTHROP, seconded by Mr. J. D.
King, and Resolved,— That Mr. Howland do now leave
the chair, and that Mr, Merritt do take it.”

Moved by Mr. J. D. King, seconded by Mr. Jonw
RiorpoN, and Resolved,—< That the thanks of the meeting
are due and are hereby tendered to Mr. Howland for his
able conduet in the chair.”

At a subsequent meeting of the Directors, Mr. H. S.
Howland was re-elected President, and Mr. T. R. Merritt
Vice-President for the ensuing year.

By order of the Board.
D. R. WILKIE,
Toronto, 5th July, 1876. Cashier.

T B . T L T e o~ X Raea o b






Imperial Bank of Canada.

PROCEEDINGS

OF

The Second Annual General Meeting of the
Stockholders,

Held at the Banking House of the Institution in Toronto, on
Wednesday, 4th July, 1877.

The Second Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of the
Charter, at the Banking House of the Institution, 4th July,
1877. There were present—

Messrs. H. 8. Howland, T. R. Merritt, Hon. James R.
Benson, St. Catharines; John Smith, John Fisken, P.
Hughes, T. R. Wadsworth, Joseph H. Mead, J. Graham, J.
Ginty, H. J. Forlong, Hon. W. P. Howland, R. McPhail, H,
R. Forbes, Joseph Keterson, E. Nanton, John Crickmore,
E. J. Barrick, M.D., James Mason, P. Backer, Berlin; R.
Brown, J. Robinson, John Morison, E. B. Osler, John
Lyman, Dr. Allison, Bowmanville; &e., &e.

The chair was taken by the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

29
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The Report.

Report of the Directors presented to the Shareholders
at the Second Annual Meeting, held at the Banking House
in Toronto on Wednesday, 4th July, 1877 :—

The Directors beg to present to the Shareholders their
Second Annual Report, being for the year which ended on
the 15th of June, 1877.

Balance of Profit and Loss Account, 23rd June,

3 BRSSP B RS $8,044 37
Profits for the year ended 15th June, 1877, alter

deducting charges of management, making

provision for all interest due depositors, and

writing off all losses, were............... 92,827 65

$101,772 02
From which has been deducted—
Dividend No. 4, paid 3rd January,

o R el N O et e $33.456 40
Dividend No. s, payable 3rd July,
I877 vt e 34,497 53
67,863 93
) $33.908 o9
Carried to Rest Account ......... $235,000 oo
Carried to Contingent Account.... 8,000 oo
33,000 00
Balance of Profit and Loss Account
carried: forward.s inis L el e, Vs = $90B 09

Although the year covered by this statement has been
a most unfortunate one for the commereial interests of the
country, your Directors are pleased to report that they
have been able to maintain the payment of a dividend at
the rate of eight per cent. per annum, to write off all losses,

e i b S e SR L b e e i e e i T e Lt s
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and to add the sum of $25,000 to the credit of the Rest
Account. :

The Rest now amounts to $50,000, or 5% per cent. of
the Paid-up Capital of the Bank.

During the past year Agencies have been opened in
St. Thomas and Dunnville, the business of the Bank of
British North America at the latter place having been
handed over to this Bank.

The Directors regret that the general depression in
business referred to in their last Annual Report still con-
tinues, and that the ulltiﬁ:ipations of an early improvement
- there indulged in, have not since been realized.

- The Cashier, Managers, and Agents continue to per-
form their respective duties to the satisfaction of the
Board.

H. S. HOWLAND,

President.
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22
GENERAL STATEMENT,
LIABILITIES.

1. Notes of the Bank in Circulation. ... ...... $352,008 oo
2. Deposits bearing Interest.........-.-.:... 1,353,003 24
3- Deposits not bearing Interest............. 313,103, 81
4. Due to other Banks in Canada.. .......... 514 95
5. Due to Agents in the United Kingdom. . ... 198,430 8o
Total Liabilities to the Public. .. .......... $2,217,150 8o
6. CapitaliStockipaidiaap, . . i esese-ciosiaiei | 802302 OF
Filest ACEOmHE i e bl i b e e e e s s 50,000 0O
8::Conhingent’/Aceounts . . v, sodiSane el o 8,000 oo

9. Dividend No. 4, payable 3rd July, 1877
(4 DETICEDE) i G s e st s 34407 53
1o. Former Dividends unpaid................ 870 19

11. Amount Reserved for Interest due to Deposi-
tors and for Exchange .......... 16,626 52

12. Balance of Profit and Loss Account carried
1ot e (R A S el o A ) e 908 o9

$3.190,365 74
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15t JUNE, 1877.
ASSETS.

1. Gold and Silver Coin Current. . . $ 58,010 81
2. Dominion Government Notes........ .... 199,980 oo
3. Notes of and Cheques on other Banks. . .. .. 70,806 75
4. Balances due from other Banks in Canada. . 154,180 67

5. Balances due from Agents in Foreign Coun-
Briesiss o e i s o G : 7.233 24

6. Loans on Call for which Capital Stock of other
Banks is held as Collateral Security.. . . 4,085 20

7. Loans, Discounts or Advances, for which the

Bonds or Debentures of Municipal or

other Corporations, or Dominion, Pro-

vincial, British or Foreign Public Securi-
ties, are held as Collateral Securities. . . 282.212 38
Total Assets immediately available...... .. .. $776,509 o5

8. Loans, Discounts or Advances, on current
account to Corporations........... .. 22,146 71
9 Notes and Bills discounted and current. .. .. 2,225,416 13
1o. Notes discounted over due, secured...... .. 55,757 94

11. Notes discounted over due, unsecured. . .. ..
(Estimated Loss provided for) ........ 3,858 os

12. Real Estate, the property of the Bank (other

than Bank premises) and Mortgages on
Real Estate sold by the Bank ..... 17,360 40

13. Bank Premises, including Safes, Vaults, and

Office Furniture at Head Office and
Branches.a e e ooy P A e 88,789 83

4. Other Assets, not included under foregoing
headas or e R e e 527 63

$3,190,365 74
e ————————

D. R. WILKIE,
Cashier.
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Moved by the PRESIDENT, seconded by T. R. MErriTT
Esq., “ That the report which has been read be adopted,
and circulated among the shareholders.” Carried.

Moved by R. McPuA1L, Esq., seconded by Joun Mogrr-
soN, Esq., “ That the thanks of the shareholders are due,
and are hereby tendered to the President, Vice-President
and Directors of the Bank for the able manner in which
they have conducted its affairs during the past year.”
Carried.

Moved by Jos. H. Meap, Esq, seconded by PETER
BAckEr, lsq., of Berlin, “ That the thanks of the share-
holders be given to the Cashier, Managers, Agents, and
other officers of the Bank, for their attention to the inter-
ests of the Bank, and the efficient discharge of their respec-
tive duties.” Carricd.

Moved by Hon. W. P. HowLAND, seconded by E.
NaNTON, Esq., “ That the ballot box be now opened and
remain open until two o'clock this day, for the receipt of
ballot tickets for the election of Directors, the poll to close
as soon as five minutes shall have elapsed without a vote
being tendered, and that Mr. E. B. Osler and Mr. James
Graham do act as serutineers.” Carried.

The Serutineers subsequently reported the following
shareholders elected Directors for the ensuing year :—
Messrs, H. 8. Howland, T. R. Merritt, Hon. J. R. Benson,
John Smith, Wm. Ramsay, Robert Carrie, T. R. Wads-
worth, P. Hughes, John Fisken.

Moved by Dr. E. J. BaRrICK, seconded by H. R.
Forses, Esq., “ That Mr. Howland do now leave the chair,
and that Mr. Merritt do take it.” Carried.

Moved by JouN CricKMORE, Esq., seconded by JonN
GiNty, Esq, “ That the thanks of the meeting are due and
are hereby tendered to Mr. Howland for his conduct in the
chair.” Curried.

g Al e s T L NIV R S SO S S T
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At a subsequent meeting of the Directors, Mr. H. S.
Howland was re-elected President, and Mr. T. R. Merritt,
Vice-President, for the ensuing year.

By order of the Board.
D. R. WILKIE,
Cashier,
ToroxNTO, 4th July, 1877.






Imperial Bank of Canada.

PROCEEDINGS
OF THE
Third Annual General Meeting of the Stockholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, 3rd July, 1878.

Report of the proceedings of the Third Annual Meet-
ing of the shareholders, held at the Bunking House, Toronto,
on Wednesday, 3rd July, 1878.

Present :——Messrs. H. S. Howland, T. R. Merritt (St.
Catharines), Hon. J. R. Benson (St. Catharines), T. R. Wads-
worth (Weston), James Graham, R. Stewart, John Fisken,
Richard Heather, Jas. H, Morris, E. B. Osler, Jos. H. Mead,
P. Backer (Berlin), John Smith, John Lyman, Wm. Ramsay,
P. Hughes, R. Beaty, R. McPhail, Hy. Rowsell, Jno. Mori-
son, K. J. Barrick, M.D., D. R, Wilkie, ete.

The Directors of the Imperial Bank of Canada beg to
submit to the shareholders their Third Annual Report for
the year ended 31st May, 1878,

Balance at credit of Profit and Loss, 15th June,

1 o e PR e o e Rl e AR $ go8 og
Profits for the year ended 31st May, 1878, after

deducting charges of Management, and cre-

diting or making provision for all interest due

depositors, and writing off all losses, were. . 99,063 82

$ 100,871 91
37
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From which has been taken :—
Dividend No. 5, paid 2nd Jan-

i i 1 R e T L LR $ 34,727 41
Dividend No. 6, paid znd July,
it e e e 35,082 o7
——§$ 69,809 48
$ 31,062 43
Carried to Rest Account . .... $ 20,000 oo
‘% Contingent Account. 10,000 0O
30,000 00

As shown by the statement herewith submitted, your
Directors have paid an eight per cent. dividend for the year,
and after writing off all losses, have been able to place to the
credit of Rest Account the sum of $20,000, and to carry
over to the credit of Contingent Account the sum of $10,000,
leaving at the credit of Profit and Loss Account the sum of
$1,062.43. It will be observed that this statement includes
but eleven and a-half months, the aceounts of the Bunk
having been made up to the 31st May, instead of to the
15th June, as heretofore. The change has been considered
advisable, as affording more time for the proper adjustment
of the Accounts.

A reduction from an eight per cent. dividend to a seven
per cent. dividend, would have enabled your Directors to
have placed to Rest Account a much larger sum than they
have done; they have, however, thought it advisable to
continue the payment of an eight per cent. dividend, be-
lieving that so long as they are able to do so and place a
reasonable amount to the eredit of Rest Account, the share-
holders’ interests are best served by such a course.

During the year an agency of the Bank has been
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opened, under favorable circumstances, in the Village of
Fergns, and a satisfactory business transacted.

Your Directors regret that they are not yet able to
report any improvement in the commercial interests of the
country and that the past year has been a most difficult
one during which to earry on a safe and legitimate Banking
business. They trust, however, that the present excellent
prospects of a bountiful harvest throughout the country
may be realized, and that an improvement in the condition
of commercial affairs may be the result. The officers of
the Bank continue to perform their duties to the satisfac-

tion of the Board.
H. S. HOWLAND,

President.
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GENERAL STATEMENT,

LIABILITIES.

1. Notes of the Bank in Circulation........... $ 426,605 oo
2. Deposits bearing interest. ... .. i cvaoansv, 1,522,420 QQ
3. Deposits not bearing interest. .............. 260,935 58
4. Due to other Banks in Canada............. 3,445 27
Total Liabilities to the public....... ...... 2,213,416 84
stCapital Stoek paid-upisag oo . 878,855 79
6. ‘Rest'Aecounts = =0 2k o . o B sy, 70,000 00
7. Contingent Account. ... ... : 10,000 00

8. Dividend No. 6, payable 2nd ]uly, 1878 (4 per
) A S S A e R e 35,082 o7
9. Former Dividends unpaid..........:...... 1,342 55

10. Amount reserved for interest due to Depositors
and for exchange. . s : 3,753 12

11. Balance of Profit and Loss Account carned
forward 150 o SRR TR e 1,062 43

e
5 /
P //
o
e
e
o

$3,213,512 80

e et e i
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31sT MAY, 1878.
ASSETS.

1. Gold and Silver Current Coin.............. $ 82,628 11
2. Dominion Government Notes.......... Liait 119,335 00
3. Notes of and Cheques on other Banks... .. .. 68,604 74
4. Balance due from other Banks in Canada.... 147,288 351

5. Balance due from Agents in Foreign Coun-
i IrlEsie ottt s o S e T 30,187 23

6. Balances due from Agents in the United King-
dom. s et s T e B s A, X, 77522

7. Loans on Call for which Capital Stock of other
Banks is held as collateral security .. .. 17,768 28

8. Loans, Discounts or Advances for which the

Bonds or Debentures of Municipal or

other Corporations, or Dominion, Provin-

cial, British or Foreign Public Securities
are held as collateral security.. ....... 44,000 00
Total Assets immediately available ......... $ 511,677 o9

9. Loans, Discounts or Advances on current ac-
count to Corporations. ... .'sseeesvv vuse 242,053 26
10. Notes and Bills discounted and current. .. ... 2,314,201 66
11. Notes discounted, over-due, secured ....... . 20,004 23

12. Notes discounted, over due, unsecured. (Esti-
mated loss provided for)..........-.... 14,837 52

13. Real Estate, the property of the Bank (other
than Bank premises), and Mortgages 17,360 40

on Real Estate sold by the Bank.......

14. Bank Premises, including safes, vaults, and

office furniture, at Head Office and
; Branches &t s Tl nie S, 91,249 6o

15. Other Assets, not included under foregoing
|72 e MR o = i el 1,460 o4
$3,213,512 8o
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Moved by the PrESIDENT, seconded by the VICE-PRE-
SIDENT,—That the Report which has been read be adopted,
printed and circulated among the shareholders —Carried.

Moved by Mr. JouN LymaN, seconded by Mr. ROBERT
BEATY,—That the Board of Directors shall in each year be
entitled to receive out of the funds of the Bank any sum
not exceeding the sum of $5,400, which shall be divided
amongst the Directors in such proportions as they shall
determine.—Carried.

Moved by Mr. R. McPHAIL, seconded by Mr. RoBERT
STEWART,—That the thanks of the shareholders are due
and are hereby tendered to the President, Vice-President,
and Directors of the Bank for their services during the
past year.—Carried.

Moved by Mr. J. H. Morris, seconded by Mr. RoBERT
TroMPSON,—That the thanks of the shareholders be given
to the Cashier, Managers, Agents, and other officers of the
Bank for their attention to the interests of the Bank, and
for the efficient performance of their respective duties,—
Carried.

Moved by Mr. PETER BACKER, seconded by Mr. Joun
MorisoN,—That the ballot box be now opened for the
election of Directors, and remain open until two o'clock
this day for the receipt of ballot tickets, the poll to close
as soon as five minutes shall have elapsed without a vote
being tendered.— Carried.

The Serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S, Howland, T. R. Merritt, Wm. Ramsay, T. R.

e s - o o sl
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Wadsworth, Hon. J. R. Benson, Patrick Hughes, John
Fisken.

At a subsequent meeting of the Directors, Mr. 1. S.
Howland was re-eleeted President, and Mr. T, R. Merritt,
Vice-President for the ensuing year.

By order of the Board.
D. R. WILKIE, Cashier,
Toronto, 3rd July, 1878,



Imperial Bank of Canada.

PROCEEDINGS

OF THE

Fourth Annual General Meeting of the Shareholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, 2nd July, 1879.

The Fourth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution, 2nd
July, 1879.

Among those present were: Messrs. H. S. Howland
T. R. Merritt, (St. Catharines), T. R. Wadsworth (Weston)
Henry Carlisle (St. Catharines), E. Nanton, William
Ramsay, John Smith, John Bain, Robert Thompson, John
Fisken, P. Hughes, R. McPhail, Robert Beaty, G. Robinson,
James Brown, A. H. Meyers, James Graham, R. Carswell,
R. Heather, D. R. Wilkie, etc., ete.

The President, Mr, H. 8. Howland, took the chair,
and the Cashier, Mr. D. R. Wilkie, was requested to act as
Secretary.

The Secretary read the report of the Directors to the
Shareholders, and submitted the general statement of the
affairs of the bank as follows:

44
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The Report.

The Directors of the ITmperial Bank of Canada beg to
submit to the Shareholders their fourth annual report for
the year ended 31st May, 1879.

Balance at credit of Profit and Loss Account

315t May, 1878, brought forward........... $ 1,062 43
Profits for the year ended 31st May, 1879, after

deducting charges of management, and mak-

ing provision for all interest dve depositors,

and writing off all losses, were. ............ 88,186 74

$89,249 17
From which has been taken :

Dividend No, 7, four per cent.,

paid znd January, 1879...... $ 35,361.08
Dividend No. 8, three and one-

half per cent., payable znd July,

i A R I e T LR 30,061 45
. 566,323 42
; $22,925 74
Carried to Rest Account ....... $10,000 00
Carried to Contingent Account . . 10,000 00
e, -0V 20,000 CO

Balance of Profit and Loss Account carried
borward: s L e e e 2,025 74
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GENERAL STATEMENT.
LIABILITIES.
1. Notes of the Bank in Circulation......... $ 419,308 oo
2. Deposits bearing Interest................ 1,600,913 99
3- Deposits not bearing Interest ... ........ 311,580 99
4. Due to other Banks in Canada ....... AF 1,500 0§
5. Due to Agents in the United Kingdom. ... 60,476 10

D Do L Oy

I0.
II.

12,

Total Liabilities to the Public ........ $2,402,819 13
Capital Stock paidup............. .. ... 884613 44
R OB A CCOUNE S i ire Lo 25 oot e B s e 80,000 00
ContingentiAccounta 2o s Wt s 10,000 00
Dividend No. 8, payable 2nd July, 1879 (3%

PEFCent): S din . OB ) 36,901 45
Former Dividends unpaid’: .. ..ot 1,314 24
Amount reserved for Interest due to De-

positors and for exchange.......... 33,395 36
Balance of Profit and Loss Account carried

formardeis i Laies i Sl n et 2,925 74

/

$3.446,029 36
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31sT MAY, 1879.
ASSETS.
1. Gold and Silver Coin Current........... $ 104,048 94
2.  Dominion Government Notes ............ 193,270 00
3. Notes of and Cheques on other Banks .... 54,005 51
4. Balance due from other Banks in Canada .. 260,056 10
5. Balance due from Agents in Foreign Coun-
e T et ST 1 R R SR S 6,454 7;
6. Loans on call for which capital stocks of
other Banks are held as Collateral Security 25,130 ot
Total Assets immediately available. .. .. $643,865 32
7. Loans, discounts, or advances, for which the
bonds or debentures of Municipal or other
Corporations, or Dominion, Provincial,
British, or foreign public securities are held
as Collateral Security . ........cocvunoes 203,209 34
8. Loans, Discounts, or Advances on current
account to Corporations. ... ....c..vea.. 187,426 08
9. Notes and Bills discounted and current.... 2,254,504 I3
1o. Notes discounted overdue, secured ........ 32,118 3"
1. Notes discounted overdue, unsecured. .. ... 13,486 g1
(Estimated Loss provided for)
12, Real Estate, the property of the Bank (other
than Bank premises) and Mortgages on
Real Estate sold by the Bank..... ....... 17,969 33
13. Bank Premises, including Safes, Vaults, and
Office Furniture, at Head Office and
BrANCHES. s cvvs saiavssansomesssoninms 91,853 34
14.  Other Assets, not included under foregoing
Beatds, i s sy e e A E Ll e L aib T e 1,423,54

D. R. WILKIE,

$3.446,029 36

Cashier.




48 IMPERIAL BANK OF CANADA.

As apparent by the statement above submitted, and
which your Directors have pleasure in laying before you,
the profits for the year, after writing off all losses, (which
amount to the sum of $18,053.57), have enabled them to
pay two dividends, at the rate of 4 per cent. and 31 per
cent., respectively, and to place the sum of $10,000 to the
credit of Rest Account, and the sum of $10,000 to the
credit of Contingent Account.

Owing to the uneasy feeling which has prevailed in
financial circles during the year, your Direetors have main-
tained cash and other immediately available reserves in
excess of what are necessary in ordinary times. The
profits of the year have been somewhat affected therehy :
but were sufficiently large to have enabled your Directors
to continue the payment of a dividend at the rate of 8 per
cent. per annum. The protracted stagnation in business,
however, coupled with their desire to continue the accumu-
lation of a Reserve Fund, will they think, be considered
by the shareholders as sufficient reasons for the reduction
in the rate paid for the last six months of the year.

Mr. Robert Carrie, one of the Directors of the Bank
since its organization, having resigned his seat at the
board, and your directors not having filled the vacancy so
created, beg to recommend the adoption of a by-law, which
will be submitted for your approval, reducing in the
future the number of Directors from nine to eight.

The officers of the Bank continue to perform their
duties to the satisfaction of the board.

H. 8. HOWLAND,
President.
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Moved by the PrESIDENT, seconded by the VicE-
PRESIDENT,

That the Report which has been read be adopted,
printed, and circulated among the Shareholders.—Carried.

Moved by Mr. HENRY CARLISLE, seconded by MR.
G. RoBINSON,

That the thanks of the Shareholders are due and
are hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year.— Carried.

Moved by Mr. JAMES GRAHAM, seconded by M. R.
McPuaAiL, :

That the thanks of the Shareholders be given to the
Cashier and the other officers of the Bank for their
attention to the interests of the Bank, and for the eflicient
performance of their respective duties.——Carried.

Moved by Mg. E. NaNTON, seconded by Mg. A. H.
MYERS,

That By-law No. 8, as read, be and the same is hereby
approved of and adopted. — Curried.

Moved by Mr. G. RoBiNsON seconded by Mg. JAMES
BrowN,

That the ballot box be now opened and remain
open until two o'clock this day for the receipt of ballot
tickets for the election of eight Directors, the poll to close
as soon as five minutes shall have elapsed without a vote
being tendered, and that Mr. James Graham and Mr.
Robert Beaty do act as serutineers.—Carried.

Moved by Mr. Hexry CARLISLE, seconded by MR.
ROBERT BEATY,

That Mr. Howland, do now leave the chair, and that
Mr. T. R. Merritt do take it—Carried.

Moved by Mr. Wum. RamsAy, seconded by Mgz. J,
FISKEN,
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That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the
chair.—Carried.

The Serutineers subsequently reported the following
Shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, John Smith, Wm.
Ramsay, T. R. Wadsworth, Hon. J. R. Benson, P. Hughes,
John Fisken.

At a subsequent mecting of the Directors, Mr. H. S,
HowLAND was re-elected President, and Mr, T. R. Merrirr,
Vice-President for the ensuing year.

By order of the Board,
D. R. WILKIE,

Cashier.
Toronro, 12th July, 1879.



Imperial Bank of Canada.

PROCEEDINGS

OF THE

Fifth Annual General Meeting of the Stockholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, 7th July, 1880.

There were present :—Messrs. H. S. Howland, T. R.
Merritt, Hon. James R. Benson (St. Catharines), John
Smith, T. R. Wadsworth, John Fisken, Patrick Hughes,
Wm. Ramsay, E. B. Osler, J. H. Morris, E. Nanton, Mayor
Carlisle (St. Catharines), John Herbert, R. K. Burgess,
James Graham, James Stewart, Alexander Nairn, Peter
Paterson, W, B. Hamilton, John Morison, Henry Cawthra,
D. R. Wilkie, ete.

The chair was taken by the President, Mr. H. S,
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

The Report.

The Directors of the Imperial Bank of Canada beg to
submit to the shareholders their Fifth Annual Report for
the year ended 31st May, 1880.

4 51
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Balance at credit of Profit and Loss Account,

sEMay; 1870 it s S s $ 2,925 74
Profits for the year ended 31st May, 1380, after

deducting charges of management and mak-

ing provision for all interest due depositors,

and writing off all losses, were .............. 83,747 50

$86,673 30
From which has been taken :—

Dividend No. g, 314 per cent. paid

andiJanuaty; 18807 2 S $30,090 38
Dividend No. 10, 3% per cent. pay-
able 2nd July, 188a. 2 iv. . e, 31,007 59
e 100707
$24,675 33
Carried to Rest- Aceotunt s ol o, 1o it in ove o 20,000 00
Balance of Profit and Loss Account carried
forward 0t U TS BO SR s $ 4675 33

Your Directors have pleasure in reporting a satisfac-
tory improvement in the business of the Bank during the
year; the profits have been somewhat curtailed by the low
rates of interest obtainable for money, at the same time
the losses upon the year's business have Leen compara-
tively small,

After providing for all bad and doubtful debts (and
which amounted to the sum of $29,455.64, including depre-
ciation in the value of assets brought forward from pre-
vious years), the profits of the year have enabled your
Board to pay a dividend of seven per cent. and to add the
sum of $20,000 to the Rest, which now stands at $100,000.

The commereial interests of the country have mate-
rially improved during the year; the Bank has shared in
this improvement, as evidenced by the result of its opera-
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tions, as well as by its increased deposits and the increased
circulation of its notes.

The renewal by Parliament of the Charters of the
Banks has been effected upon terms which, on the whole
may be considered favourable to existing Institutions,
although curtailing to some extent one of their most valued
privileges.

The absolute repeal of the Insolvent Act has not been
without ill effeets to the business community, and while
approving of the repeal, it is the hope of your Board that
some legislation will be enacted at the earliest possible
date, havinyg in view the equitable distribution of insolvent
estates and the prevention of fraudulent preferences and
assignments,

During the year the branch of the Bank in the village
of Dunnville has been withdrawn and a branch opened in
the town of Woodstock.

The Cashier and other officers of the Bank have per-
formed their respeetive duties to the entire satisfaction of

the Board.
H. 3. HOWLAND,

President.
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IMPERIAL BANK OF CANADA.
GENERAL STATEMENT,
LIABILITIES.
Notes of the Bank in circulation .......... $ 562,044 oo
Deposits bearing interest. .. .............. 1,008,395 29
Deposits not bearing interest . ............ 413,539 67
Due to other Banks in Canada...... ...... 97 14
Total liabilities to the public ............. $2,674,076 10
Capital Stock paid up....... TR 886,132 25
RSk R CeCIINE s e T titiary e itk s 100,000 0O
7. Dividend No. 10, payable 2nd July, 1880 (314
§212) g2 | PO e SEISNES S ERR e el 31,007 50
Former dividends unpaid ................ 1,208 355

10,

Amount due for interest on outstanding depo-

sit receipts (interest upon savings and all
other accounts credited). .... .. Sodeied 14,109 40

Balance of Profit and Loss Account carried
forward v, o s S e e R 4.678 33
e | R T e oy e AT $3,711,209 22
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3lst MAY, 1880.
ASSETS.

1. Gold and Silver Coin Current .,.......... 124,987 63
2. Dominion Government Notes ............ 211,471 0O
3. Notes of and Cheques on other Banks ..... 63,303 19
4. Balances due [rom other Banks in Canada. . 185,586 17

5. Balances due from Agents in Foreign Coun-
3 1 R bt A ) T AR A P e 107.729 33
6. Due from Agents in the United Kingdom .. 27,016 o4

12,

14.

Total Assets immediately available ........

Loans, Discounts or Advances, for which the
Bonds or Debentures of Munieipal or
other Corporations, or Dominion, Pro-
vincial, British or Foreign Public Secu-
rities, are held as collateral securities . .

Loans, Discounts or Advances, on Current
Account to Corporations ............

. Notes and Bills discounted and current. .. ..
I10.
8

Notes discounted, over-due, secured .......
Notes discounted, over-due, unsecured (esti-
mated loss provided for)..............
Real Estate, the property of the Bank (other
than Bank premises), and Mortgages on
Real Estate sold by the Bank ........
Bank premises, including safes, vaults, and
office furniture at Head Office and
Branches, . sy STRn st S e
Other Assets not included under foregoing
R A R TR e e e

$3!7II,2°9 2

90,503
128,221
2,580,172
11,496

13,018

53.015

91,945

11,943

$ 720,003 36

21

56
47
o3

TX

10

46

g2
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Moved by the President, seconded by the Vice-Presi-
dent,—That the report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by PETER PATERSON, Esq., seconded by James
H. Morgrs, Esq.,—That the thanks of the shareholders are
due, and are hereby tendered, to the President, Vice-Presi-
dent and Directors of the Banlk, for the able manner in
which they have conducted its affairs during the past year.
—Carried.

Moved by R. K. Burcess, Esq, seconded by ALEX.
NaAIrN, Esq,—That the thanks of the shareholders be
given to the Cashier and to the other officers of the Bank,
for their attention to the interests of the Bank, and for
the efficient performance of their respective duties.—
Carried.

Moved by HENRY CARLISLE, Esq., St. Catharines,
seconded by W. B. HaMiLroN, Esq.,—That the ballot box
be now opened and remain open until two o'clock this
day, for the receipt of ballot tickets for the election of
eight Directors, the poll to close as soon as five minutes
shall have clapsed without a vote being tendered, and that
Mr. James Graham and Mr. E. B. Osler do act as seruti-
neers.— Carried.

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Hon. J. R. Benson,
John Smith, Wm. Ramsay, P. Hughes, John Fisken, T. R.
Wadsworth.

At a subsequent meeting of the Directors, Mr. H. S.
Howland was re-elected President, and Mr. T. R. Merritt,
Viee-President, for the ensuing year.

By order of the Board.

D. R. WILKIE,
Cashier,



Imperial Bank of Canada.

PROCEEDINGS

OF THE
Sixth Annual General Meeting of the Shareholders,

Held at the Banking House of the Institution in Toronto,
on Wednesday, Oth July, 1881.

The Sixth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution,
Gth July, 1881. There were present:

Messrs. H. 8. Howland, T. R. Merritt, (St. Catharines),
Hon. James R. Benson (St. Catharines), John Smith,
John Fisken, P. Hughes, T. R. Wadsworth, E. Nanton,
Mayor Carlisle, (St. Catharines), James  Graham,
James Stewart, Rev. E. B. Lawler, Robt. Beaty. E. B.
Osler, R. Cochran, John Lyman, Samuel Pounds (Port
Colborne), D. H. Allen, Geo. Robinson, R. Thompson, Dr.
Thorburn, Beverly Jones, D. R. Wilkie, ete., ete.

The chair was taken by the President, Mr. H. S, How-
LAND, and Mr. D. R. WILKIE was requested to act as Secre-
tary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs,

57
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The Report.

The Board of Directors have much pleasure in sub-
mitting to the Shareholders their Sixth Annual Balance
Sheet and Statement of Profits for the year ended 31st
May, 1881.

Balance at Credit of Profit and Loss Account,
31st May, 1880, brought forward .... . § 4,675 33
Profits for the year ended 31st May, 1881,
after deducting charges of management and
making provision for all interest due De-
positors and writing off all bad and doubt-
i debis s 2 elasnii e B3 o e 142,284 13

$146,959 46
From which has been taken:

Dividend No. 11, 314 per cent.

(paid 2nd January, 1881)... $34,123 30
Dividend No. 12, 3% per cent.
(payable 2nd July, 1881) ... 35,000 oo
= $00,1437 30
$77,836 16
Carried to Rest Account ................. 75,000 00
Balance of Profit and Loss carried forward. . $2,836 16

As evidenced by the foregoing Statement the business
of the Bank for the year, notwithstanding the low rates
of interest obtainable for money, has been very satisfac-
tory.

A marked improvement in the soundness of the husi-
ness of the country has been noticeable throughout the
year.

During last Autumn the President and Vice-President
visited the Province of Manitoba which led to the estab-
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lishment in January last of a Branch of the Bank in the
City of Winnipeg. The result of the operations of the
Bank at that point has given your Directors no cause to
regret their action.

You Directors believe, in view of the prosperous econ-
dition of the country and of the large surplus likely to
accrue to the Government from General Revenue, that it
would greatly relieve and facilitate business were the Bill
Stamp Act entirely repealed, and the amount received from
that source being trifling compared to the annoyance and
trouble inflicted on the publie by its collection.

Thorough inspections of the Head Office and the
Branches of the Bank have been made by the Inspector
during the year.

The Cashier and other Officers of the Bank continue
to discharge their respective duties to the satisfaction of

the Board
H. S. HOWLAND,

President,
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GENERAL STATEMENT,

LIABILITIES.

1. Notes of the Bank in Circulation........§ 760,488 oo
2. Deposits bearing Interest........ ceenae. 2,042,497 83
3. Deposits not bearing Interest............ 076,631 47
4* Due to other Banks in Canada ........ .. 2,782 85
5. Due to Agents in the United Kingdom.... 104,681 32
Total Liabilities to the Public. . ... $3,887,081 87
GLRnpialiStock Daldiupss ity oo Ui 1,000,000 00
ol e R s Cese | A DSl s P 175,000 00

8. Dividend No. 12, payable 2nd July, 1881,
(334 pericent:) ccieiinonin i camidia ol 35,000 oo
9. Former Dividends unpaid .. ............. 1,011 01

1o. Amount due for Interest on outstanding
Deposit Receipts (Interest upon Savings

and all other Accounts credited)....... 26,683 66
11. Balance of Profit and Loss Account carried
SORWATE T aontr il b L ime s up e S Carte = 2,836 16
- /‘-/,".
- //)’j
//
W
A

—

$5,127,613 30
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31sT MAY, 1881,
ASSETS.
1. Gold and Silver Coin Current ... ...... $ 176,625 47
2. Dominion Government Notes............ 200,085 oo
3. Notes of and Cheques on other Banks.... 118,506 47
4. Balance due from other Banks in Canada.. 143,859 53
5. Balance due from Agents in Foreign Coun-
tiee e e e R s 14,100 26
6. Government Securities. ... ......coounun. 344,666 66
7. Municipal and otner Debentures ......... 144,542 49
Total Assets immediately available. . .$1,142,475 88
8. Tooams'on Callihs con saianisn Bl Sl o 232,010 02
9. Loans, Discounts, or advances, on current
account to Corporations.............. 231,875 92
ro. Notes and Bills discounted and current. ... 3,338,502 98
1. Notes discounted over due, secured ..... 0,922 94
12. Notes discounted over due, unsecured. ...
(Estimated Loss provided for) ...... 7,009 63
13. Real Estate, the property of the Bank (other
than Bank premises). ..« .. ..c.0unnen 44,786 72
14. Mortgages on Real Estate sold by the
Bank (all bearing interest)............ 12,822 oz
15. Bank premises, including Safes, Vaults, and
Office Furniture at Head Office and
B AR e e L 08,580 51
15. Other Assets, not included under foregoing
HBAGE L S e s e el e Sl 8,726 68
$5712756[3 3o

———— e

D. R. WILKIE,
Cashier
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Moved by the President, seconded by the Vice-Presi-
dent,

That the Report which has been read be adopted,
printed, and circulated among the Shareholders.—Curried,

Moved by Mr. John Lyman, seconded by Mr. Henry
Carlisle,

That the thanks of the Shareholders are due and are
hereby tendered to the President, Vice-President aund
Directors of the Bank for their services during the past
year.—Carried.

Moved by Rev. E. B. Lawler, seconded by Dr. Thor-
burn,

That the thanks of the Shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties—Carried.

Moved by Mr. George Robinson, seconded by Mr,
Robt. Thompson,

That the ballot box be now opened and remain open
until two o’clock this day for the receipt of ballot tickets
for the election of seven directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered, and that Mr. James Graham and Mr. Robert
Cochran do act as scrutineers—Caried

The Serutineers subsequently reported the following
Shareholders elected Directors for the ensumg year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, P.
Hughes, Hon. J. R. Benson, John Smith, T. R. Wadsworth,

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and Mr. T. R. MERRITT
Viece-President for the ensuing year.

By order of the board,
D. R. WILKIE,

ToroNTo, 6th July, 1851. Cashier.



Imperial Bank of Canada.

PROCEEDINGS

OF THE
Seventh Annual General Meeting of the Stockholders

Held at the Banking House of the Institution in Toronto,
' 5th July, 1882

The Seventh Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution, 5th
July, 1882.

There were present :—Messrs, H. S. Howland, T. R.
Mervitt (St. Catharines), John Fisken, P. Hughes, T. R.
Wadsworth, Hon. Jas. R. Benson (St. Catharines), Henry
Carlisle (St. Catharines), Edward Nanton, George Maclean
Rose, James Graham, Rev. K. B. Lawler, Thos. Walmsley,
John Bain, Robt. Beaty, John Crickmore, W. Seton Gor-
don, J. O, Heward, D. R. Wilkie, ete.

The chair was taken by the President, Mr. H. S. How-
land, and Mr. D. R. Wilkie was requested to act as Secre-
tary.

The Secretary, at the rvequest of the Chairman, vead
the Report of the Directors and the Statement of Affairs.

63
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The Report.

The Directors have much pleasuve in submitting their
Seventh Annual Balance Sheet and Statement of Profits
for the year ended 31st May, 1882.

Profits for the year, after deducting charges of

management, making provision for all inter-

est due depositors, and writing off all bad

and doubtful debts, amountto .......... $ 246,531 15
To which add premium received upon New

Capital Stock subscribed up to the zist

WVEAY S diiisls oo siclinlioets vimia B bte et s aa = i ased 62,366 7o

$311,734 o1

I S ——
This sum has been appropriated as follows :(—
gl

Dividend No. 13, 314 per cent, paid 2nd

January, A EBar D et s st e e $ 35,000 o0
Dividend No. 14, 3% per cent., payable 3rd

Ty, a88a o e S S R L T 41,144 56
Applied in reduction of Bank Premises Ac-

(o057 1] o | e e i e, R Lt el e 6,566 99
Carried to Rest Account (making that fund

amount to $400,000) .t .uu it iiiin canens 225,000 00
Balance of Profit carried forward. ... ....... 4:022 46

$311,734 o1

The business of the Bank for the year shows a most
satisfactory increase, and has resulted in a net profit to
the shareholders (exclusive of $62,366.70 received as pre-
mium upon new Capital Stock) of 241 per cent. upon the
average Paid-up Capital Stock.

Owing to the steady increase in the business of the
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Bank, and to its expanding circulation, your Board con-
sidered it advisable during the year to recommend to the
shareholders an increase of the Capital Stock to $1,500,000,
This recommendation was approved of at a special Gencral
Meeting held on 4th April, and the New Stock was subse-
quently allotted to shareholders at a premium of 33} per
cent., based upon the estimated surplus profits as on 31st
May. The profits then estimated have been fully earned,
and the Rest of the Bank now stands at 34 per cent. of its
subseribed capital.

Appreciating the importance of the connection formed
with Manitoba and the North-West during the previous
year, it has been the policy of your Directors to keep pace
with the development of that great country. resulting dur-
ing the year in the opening of a Branch in Brandon, Mani-
toba, under experienced management and excellent auspices.

It is with much regret that your Directors have to
announce the death, since the last annual meeting, of Mr.
John Smith, one of the Directors of the Bank since its
organization ; the vacancy occasioned thereby has not been
filled, and it is the intention of your Board to present to
you for your approval a By-law reducing the number of
Directors from eight to seven.

The usual inspection of the Head Office and Branches
has been made during the year.

The Cashier and other officers of the Bank continue
to discharge their respective duties to the satisfaction of
the Board.

H. S. HOWLAND,
President.
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GENERAL STATEMENT,

LIABILITIES.

1. Notes of the Bank in circulation .......... $1,006,489 oo
2. Deposits bearing interest...... .......... 2,355,159 Io
3. Deposits not bearing interest...... . ....... 1,972,803 41
4. Due to other Banks in Canada............ 9.328 79
5. Due to Agents in the United Kingdom. .... 185,381 8o

Total liabilities to the public.............. $5,619,162 10
6. Capital Stock paid P T i ol 1,175,558 77
7. Rest Account.. Ehis : 400,000 00
8. Dividend No. 14, payable 3rd July, 1882 (3/

Per: Cenbsl s e R T Sy s 41,144 56
9. Former d1v1dends unpald A 2 1,169 11

10, Amount due for interest on outstandmg depo
sit receipts (interest upon savings and all

other accounts credited)........ AT 35,422 8o
11. Balance of Profit and Loss Account carried
forward L MR RS R e 4,022 46

Tofals mank st $7,272,479 8o
e ———
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31sr MAY, 1882,

ASSETS.

. Gold and Silver Coin Current ............
. Dominion Government Notes.............
. Notes of and Cheques on other Banks. ... ..
. Balance due from other Banks in Canada. ..
. Balance due from Agents in Foreign Coun-

L BBt v s AR R e

. Government Securities (Dominion of Canada,

Province of Ontario, “U. S.” Govern-
ment) s R R TR

. Municipal and other Debentures... ... Sri

Total Assets immediately available ........
Lioans:on calls b esis S sl e vpaw sinilsieinss

. Loans, Discounts, or Advances, on current

account to Corporations.............
Notes and Bills discounted and current. . . ..
Notes discounted, over-due, secured . ... ....
Notes discounted, over-due, unsecured (esti-
mated loss provided for)..... P G

Real Estate, the property of the Bank (other
than 'Bank premises).. ... .S i
Mortgages on Real Estate sold by the Bank
(all bearing interest) ..........cuetns.
Bank premises, including safes, vaults, and
office furniture at Head Office and
Branches o viaie e e beina s o iasie not
Other Assets, not included under foregoing
Heads vl s o el s S e

R. WILKIE,
Cashier.
5

$ 266,969 28
336,452 0o

214,399 90
188,702 45

179,444 46
456,706 og
67,828 91

$1,710,502 19
359296 79

405,316 69
4,607,083 72
11,133 67
10,209 55

27,482 12

13,949 76

112,911 41

14,593 90

- $7,272,479 80
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Moved by the PRESIDENT, seconded by the VICE-PRESI-
DENT,—That the Report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by Rev. E. B. LAWLER, seconded by Mr. THOMAS
WALMSLEY, — That the thanks of the shareholders are
due and are hereby tendered to the President, Vice-Presi-
dent and Directors of the Bank for their services during
the past year.—Carried.

Moved by Mr. G. M. RosE, seconded by Mr. E. NAN-
TON,—That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties.—Carried.

Moved by Mr. HENRY CARLISLE, seconded by Mr.
JOHN BAIN,—That By-law No. 9 as read be, and the same
is hereby approved of and adopted.—Carried.

Moved by Mr, W. SEToN GORDON, seconded by Mr, JoHN
FiskEN,—That the ballot box be now opened for the elec-
tion of Directors and remain open until two o'clock this
day for the receipt of ballot tickets, the poll to close as
soon as five minutes shall have elapsed without a vote
being tendered.—Carried.

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, John Fisken, Hon. J. R. Benson, P. Hughes.

At a subsequent meeting of the Directors, Mr. H. S.
Howland was re-elected President, and Mr. T. R. Merritt,
Vice-President, for the ensuing year.

By order of the Board.

D. R. WILKIE,

Cashier.
TorontTo, 5th July, 1882.



Imperial Bank of Canada.

PROCEEDINGS

OF THE

Eighth Annual General Meeting of the Shareholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, gth July, 1883.

The Eighth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of the
Charter, at the Banking House of the Institution, 4th July,
1883. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
Hon. James R. Benson (St. Catharines), John Fisken, P.
Hughes, T. R. Wadsworth, J. O. Heward, R. S. Cassels, W.
T. Kiely, John Bain, James Graham, E. Nanton, Rev. K. B.
Lawler, George Robinson, Henry Pellatt, Joseph Keterson,
R. K. Burgess, John Crickmore, George Robinson, H. C.
Hammond, W. G. Cassels, R. Thompson, D. R. Wilkie,

ete., ete.

The Chair was taken by the President, Mr. H, S.
HowraND, and Mr. D. R. WILKIE was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read

the Report of the Directors and the Statement of Affairs,
69
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The Report.

The Directors have much satisfaction in presenting to
the shareholders their Eighth Annual Balance Sheet and
Statement of Profits for the year ended 31st May, 1883 :

Profits for the year, after deducting charges of
management and making provision for all
interest due Depositors, and writing off all
bad and doubtful debts, amount to......

To which add Premium received upon New
Capital Stock subscribedsueve..oononet.

Profits brought forward from 1882........

This sum has been appropriated as follows :

Dividend No. 15, 4 per cent
(paid 2nd January, 1883)... $ 57,063 o1
Dividend No. 16, 4 per cent.

(payable 3rd July, 1883).... 60,000 oo
Applied in reduction of Bank
Premises Account......... 10,000 0O

Carried to Rest Account (mak-

ing that Account $650,000). 250,000 0O
Balance of Profits carried for-

1 AR e S G PR 0 28,165 28

$296,905 86

104,299 97
4,022 46

$405,228 29

o e

$405,228 29

The business of the Bank continues to prosper, and
your Directors have been able out of the profits of the year
to make a further addition to the Reserve Fund of an
amount equal to Ten per cent. of the Capital, making that
Fund (with the amount received as premium upon the
balance of the issue of new Stock), $650,000, or 434 per

cent. of the Capital of the Bank.
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Business prospects in the Province of Ontario are
somewhat clouded at present by the uncertainty existing
with regard to the result of the coming harvest; at the
same time the general outlook is not unfavorable, the
country not being now as dependent as formerly upon the
result of any one crop.

The commercial interests of the North-West Provinces
have during the year suffered in consequence of excessive
speculation in real estate and over-importation of goods.
Satisfactory progress has however been made in the devel-
opment of the great natural wealth and resources of those
Provinces ; and, if the commercial community profit by the
experience gained with vegard to the requirements of the
population, your Directors have every reason to look for-
ward to the continued rapid advancement of that portion
of the Dominion.

The usual inspections of the Head office and Branches
have been made during the year.

The Cashier and other Officers of the Bank have per-
formed their respective duties to the satisfaction of the
Board.

H. S. HOWLAND,
President,

et S T sl M

|



IMPERIAL BANK OF CANADA,

72
GENERAL STATEMENT,
LIABILITIES.

1. Notes of the Bank in Circulation,......... $1,042,850 oo
2. Deposits bearing Interest,.........cc..... 2,226,633 o7
3. Deposits not bearing Interest........ saenl T,684,938041

4. Due for Interest on outstanding Deposit Re-

ceipts (Interest upon Savings and all
other Accounts credited)............ 29,449 065
5. Due to other Banks in Canada............ 58,843 24
Total Liabilities to the Public.... $s5,042,511 39
6./ Capital Stoek paid up.. 1y - v venesnsine + 1,500,000 00
esdeat ACeOTNTL L it SR o R SR g 650,000 00

8. Dividend No. 16 payable 3rd ]uly, 1883
VRN O ) P S R e P 60,000 ©0
9. Former Dividends unpaxd ................ 5377 T

1o. Balance of Profit and Loss Account carried
757 70 (1 il Sl e e i S e ey 28,165 28

//
o
./'/
= 3

$7,281,853 78
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31sT MAY, 1883.

ASSETS,

Gold and Silver Coin Current............ $ 274,253 50
Dor.inion Government Notes............. 300,334 00
Notes of and Cheques on other Banks.. ... 162,662 o2
Balance due from other Banks in Canada... 113,600 77
Balance due from Agents in Foreign Coun-

o[- s SR S e R 14,258 03
Balance due from Agents in United King-

dom’ R St sSER 0L e e 143,378 oz
Government Securities. . . ... e R ey 136,331 55
Municipal and other Debentures.......... 211,842 24

Total Assets immediately available $1,362,750 13

Toandion Callger e iternilin s, o linds 293,543 85
Loans, Discounts, or advances on current

account to Corporations. . ........... 410,394 95
Notes and Bills discounted and current....... 4,981,676 84
Notes discounted over-due, secured. ...... 14,817 25
Notes discounted over-due, unsecured.. ... 28,283 67

(Estimated Loss provided for)

Real Estate, the property of the Bank (other

than Bank premises)....... 22,554 91T
Mortgages on Real Estate sold by the Bank

(all bearing interest).............> .. 22,658 oo

Bank premises, including Safes, Vaults, and

Office Furniture at Head Office and

Brapches:s: ;) Al -Ssdians. oo reuis, 121,881 74
Other Assets, not included under foregomg

headar s, ol i . 14,382 44

$7,281,853 78

e e e

D. R. WILKIE,
Cashier,

-7
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Moved by the PRESIDENT, seconded by the VicE-PRESI-
DENT,

That the Report which has been read be adopted,
printed, and circulated among the shareholders.—Curried.

Moved by W. T. Kiery, Esq., seconded by R. S. Cas-
SELS, Esq.,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for the able manner in which they
have conducted its affairs during the past year.—Carried.

Moved by E. NantoN, Esq., seconded by GEORGE
Ropixson, Esq,,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient
performance of their respective duties.—Carried.

Moved by Rev. E. B. LAWLER, seconded by J. O.
Hewarp, Esq.,

That the ballot box be now opened and remain open
until two o'clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered, and that Mr. Henry Pellatt and Mr. James
Graham do act as Serutineers.—Carried.

Moved by JouN BaiN, Esq, and seconded by Hox. J.
R. BENnsoN,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.

Moved by R. K. BurcEss, EsqQ., seconded by R.
TrOMPSON, Esq.,

That the thanks of the Bank are due and ‘are hereby
tendered to Mr. Howland for his able conduct in the chair.
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The Serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Hon. J. R. Benson,
W, Ramsay, T. R. Wadsworth, P. Hughes, John Fisken.

At a subsequent meeting of the Directors, Mv. H. S,

. HowLAND was re-elected President and Mr. T. R. MERRITT
Vice-President for the ensuing year.
By order of the Board.

D. R. WILKIE,

Cashier.
ToroxTo, 4th July, 1883. 1




Imperial Bank of Canada.

PROCEEDINGS

OF THE

Ninth Annual General Meeting of the Shareholders

Held at the Banking House of the Institution in Toronto,
2nd July, 1884.

The Ninth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of the
Charter, at the Banking House of the Institution, 2nd
July, 1884. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
Hon. James R. Benson (St. Catharines), P. Hughes, T. R,
Wadsworth, W. T. Kiely, John Bain, Q.C., James Graham,
Rev. E. B. Lawler, George Robinson, G. M. Rose, W. B.
Hamilton, David Kidd (Hamilton), 1). R. Wilkie, etc., ete.

The chair was taken by the President, Mr. H. S
HowLAND, and MR. D. R. WILKIE was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs,

The Report.

The Directors have satisfaction in submitting to the
Shareholders their Ninth Annual Balance Sheet and State-
ment of Profits for the year ended 31st May, 1884 :—

76
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Profits for the year, after deducting charges of
management and making provision for all in-
terest due depositors, and writing off all losses,
) e G B S T bR L R e e $143,102 63

Profits brought forward from 1883............ 28,165 28

$171,267 91
This sum has been appropriated as follows :—
Dividend No. 17, 4 per cent. (paid 2nd January,

D L N T e el ey $60,000 o0
Dividend No. 18, 4 per cent. (payable 2nd July,
ERBAY i e GRRe R EG SRE TRS 60,000 00

Applied in reduction of Bank Premises Account 4,598 65

Carried to Rest Account (making that Account
$68cio00) - ont R0 S apale 5SS 30,000 00

Balance of profits carried forward............ 16,669 26

The business of the country has been injuriously
affected during the year by the bad harvest of 15883, eoupled
with an over production of manufactures, and a continued
depression in the North-West. The harvest of this year
at present promises to be as bountiful as that of last year
was deficient ; manufacturers have materially reduced their
out-put of goods; and the trade and agricultural interests
of the North-West show gratifying signs of improvement.
Your Directors have, therefore, reasonable grounds for
believing that the business for the year now current will
prove still more successful than that of the year just
brought to a close.

The Assets of the Bank have at a recent date been
carefully examined by your Directors, and full provision
has beeu made for all bad and doubtful debts.

The usual inspeetions of the head office and branches
have been made during the year.

The Cashier and other Officers of the Bank have per-
formed their respective duties to the satisfaction of the

Board.
H. S. HOWLAND,
President,
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78 IMPERIAL BANK OF CANADA.
GENERAL STATEMENT,
LIABILITIES.
1. Notes of the Bank in Circulation.......... $ goo,291
2. Deposits bearing Interest (including Interest
aetreditoddatelas sl Betnl s an e sty 2,395,992
3. Deposits not bearing Interest............. 980,087
4. Due to other Banks in Canada....... .... 17,351
Total Liabilities to the Public. ............ $4.203,722
5. Capital Stock:paidiap. i, voinsvsiea st s ol 1,500,000
TR ST (elets (111 i SR e S ORI TR S 680,000
7. Dividend No. 18, payable 2nd July, 1884
(4 per ety s Lo e e e S 60,000
8. Former Dividends unpaid................ 1,087
9. Balance of Profit and Loss Account carried

Tl ot e B i o Sl S o 16,669

26

$6,551,478 90
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31sT MAY, 1884.
ASSETS.

Gold and Silver Coin Current. ... .......
Dominion Government Notes. ............
Notes of and Cheques on other Banks. ... ..
Balance due from other Banks in Canada. ..
Balance due from Agents in Foreign Countries
Balance due from Agents in United Kingdom
. Government Securities.........oooeeoeees
. Municipal and other Debentures ..........

Total Assets immediately available.........

ST e e B R e PR L o
Loans, Discounts, or advances on current
account to Corporations. ........ «....
Notes and Bills discounted and current .. ..
Notes discounted over due, secured.........
Notes discounted over due, unsecured. . ....
(Estimated Loss provided for)
Real Estate, the property of the Bank (other
than Bank premises)..........ooooeen.
Mortgages on Real Estate sold by the Bank
(all bearing interest) . . o
Bank premises, mcludmg Safes, Vaults, and
Office Furniture at Head Office and
Branches i saiicaey SR B i o]
Other Assets, not included under foregoing

$259,879 6o
425,459 ©0
153402 79
204,309 34

64,922 388
61,868 57
128,345 2I
79,571 36

81,377,758 75
108,987 95

453,747 o1
4,390,561 19
110,137 49
22,189 04
21,525 55

22,281 0O

120,650 o0

13,640 94

$6,551,478 9o

D. R. WILKIE,
Cashier.
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the Report which has been read be adopted,
printed, and circulated among the shareholders.—Carried.

Moved by W. B. HAMILTON, ESq., seconded by G. M.
Rosk, Esq.,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for the able manner in which they
have conducted its affairs during the past year.—Carried.

Moved by REv. E. B. LAWLER, seconded by GEORGE
Rozinsow, Esq.,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties.—Car ied.

Moved by Joun Baix, Esq, Q.C,, seconded by T.R
WaDswoRTH, Esq.,

That the ballot box be now opened and remain open
until two o’clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered, and that Mr. Robt. Beaty and Mr. James Graham
do act as Scrutineers—Carried.

Moved by Ropr. Beary, Esq., and seconded by T. R

WabsworTH, Esq.,
That the President do now leave the chair, and that

Mr. T. R. MERRITT do take it.
Moved by W. T. KikLy, Esq., seconded by Davip

Kipp, Esq.,
That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduet in the chair,
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The Serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—

Messrs. H. S. Howland, T. R. Merritt, Hon. J. R. Benson,

Wm. Ramsay, T. R. Wadsworth, P. Hughes, and John
Fiskin.

At a subsequent meeting of the Directors, Mr. H. S.

HowrLAND was re-elected President and Mr. T. R. MERRITT
Vice-President for the ensuing year.

By order of the Board,
D. R. WILKIE,
Cashier.
Toroxto, 2nd July, 1884






Imperial Bank of Canada.

PROCEEDINGS

OF THE
Tenth Annual General Meeting of the Shareholders

Held at the Banking House of the Institution, in Toronto,
on Thursday, 2nd July, 1885.

The Tenth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution, 2nd
July, 1885.

There were present:—Messrs. H. S. Howland, T. R.
Merritt (St. Catharines), P. Hughes, T. R. Wadsworth
(Weston), James Graham, Robert Jaffray, Hon. Alex.
Morris, Rev. E. B. Lawler, John Stewart, Anson Jones,
David Kidd (Hamilton), John Helm (Port Hope), H. C.
Hammond, W. B. Hamilton, George Robinsou, (. M. Rose,
. B. Osler, R. S. Cassels, William Wilson, W. T. Kiely,
R. H. Ramsay, John Bain, Q.C., John Foy, D. R. Wilkie,
ete., ete.

The chair was taken by the President, Mr. H. S,
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs,

6 83
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The Report.

The Directors beg to submit to the shareholders their
Tenth Annual Balance Sheet and Statement of Profits
for the year ended 30th May, 1885.

Profits for the year, after deducting charges

of Management and Interest due Deposi-

tors, and making provision for all bad and

doubtful debts not otherwise provided for. $ 148,219 6o
Profits brought forward from 1884 ........ 16,669 26

$ 104,388 86

From which has been taken—

Dividend No. 19, 4 per cent.
(paid 2nd January, 1885)... $ 60,000 oo

Dividend No. 20, 4 per cent.

(payable 2nd July, 1885) ... 60,000 oo
—_— 120,000 00
Balance of Profits carried forward. . . 44,888 86
$ 164,388 86

REST ACCOUNT.

Balance at Credit of Account, 3ist May,
2 i AP (O R e B e B Sl verss § 680,000 00

From which has been taken—

Appropriation to cover esti-

mated reduction in value of

securities in Manitoba.. .... $ 100,000 oc
Transferred to Contingent Ac-

count, to provide fully for

any further possible losses in

connection with Manitoba

DUBIEIS s o v <lata sy plale saTsl) 100,000 00

200,000 0O

Balance of Account carried forward.. $ 480,000 co
S ——— e
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The profits of the year show some reduction in con-
sequence of the continued business depression ; but with
large cash reserves and investments in readily convertible
securities, the Bank stands in a position to take advantage
of any desirable business which may offer.

The depression in Manitoba became intensified during
the year and a further depreciation in the value of all
securities in that Province was the result, rendering it
advisable, in the opinion of your Directors, to apply a
portion of the Reserve Fund to cover such depreciations
and to provide for contingencies. It is, however, confi-
dently hoped that a portion at least of the amount so
applied will not be required for the purpose for which
it has been set apart.

The Rest now stands at $480,000; equal to 32 per
cent. of the Capital of the Bank.

A Branch of the Bank has been opened at Essex Centre.

Your Directors have much cause to regret the loss
during the year through death of the Hon. Jas. R. Benson,
one of the Directors of the Bank since its organization.
It is also with much regret that they have to announce
the resignation, owing to continued ill-health, of Mr. John
Fisken, who was also one of the first Directors of the
Bank. The vacancies on the Board as above created
have been filled by the appointment of the Hon. Alex.
Morris and of Mr. Robert Jaffray.

By-laws will be submitted for your approval, chang-
ing the dates of payment of semi-annual dividends to
Ist June and 1st December of each year; and of the
date of holding the annual meeting of shareholders to
the third Wednesday in June.

The Head Office and Branches have received the
usual thorough inspection, and your Directors state with
pleasure that the officers of the Bank have satisfactorily
performed their respective duties.

H. S. HOWLAND,
President.

B P P v L
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GENERAL STATEMENT,
LIABILITIES.
1. Notes of the Bank in Circulation.......... $ 837,073 oo
2. Deposits bearing Interest (including Interest ‘
accrued to date). |- s ihiss e i e 2,774,299 oI
3. Deposits not bearing Interest............. 878,643 66
4. Due to other Banks in Canada..... ...... 1,864 92
5. Due to Agents in the United Kingdom. .... 09,322 52
Total Liabilities to the Public............. $4,591,203 11
6 Capitak-Stock paid Up: s se il ovimnn s s 1,500,000 OO
7. Rest Aecount. ... . o daliop i suidcneg 480,000 0O
8. Contingent AcCCOUNE .. v wsiiablinsasssni 100,000 00
9. Dividend No. 20, payable znd July, 1885 (4
DELCERE Y ar L s e S 60,000 00
1o. Former Dividends unpaid................ 1,180 78
11. Balance of Profit and Loss Account carried
ol 1 1 e AL IS (e e RAR AT b 44,888 86

$6,777,272 75
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30 MAY, 1885.
ASSETS.

. Gold and Silver Coin Current ...... e e
. Dominion Government Notes.............

Notes of and Cheques on other Banks. . .
Balance due from other Banks in Canada. ...
Balance due from Agents in Foreign Coun-

Loans to the Government of the Dominion. .
Province of Ontario Securities............

. Municipal and other Debentures..........

Total Assets immediately available ........

i oans.on: Call b e e e s b etwa s g pne ey
. Loans, Discounts, or Advances on current

account to Corporations. ... ...... ...
Notes and Bills discounted and current .. ..
Notes discounted, over due, secured.......
Notes discounted, over due, unsecured (esti-
mated loss provided for) ............
Real Estate, the property of the Bank (other
than Bank premises)...... ...........
Mortgages on Real Istate sold by the Bank
(all bearing interest). . e
Bank Premises, including Sat'es, Vaults, and
Office Furniture, at Head Office and
BranohEs s s+ o v o isrepnials sigrebar e n did s
Other Assets, not included under foregoing
HERAS s et i b St ere bk

D. R, WILKIE,
Cashier.

$ 299,550 92
427,221 00
124,158 59
246,282 32

52,155 49
250,000 00
135,841 53
275,420 92

$1,810,630 77
79:484 04

532,201 96
4,002,808 8o
72,424 91
30,667 30
68,469 39

42,588 26

124,273 55

13,632 87

$6,777,272 75
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT, — That the Report which has been read be
adopted, printed, and circulated among the shareholders.—
Carried.

" Moved by the Hon. ALEX. MoRRIS, seconded by Mr.
RoBeRT JAFFRAY,—That By-laws No. 10 and 11 as read
be and the same are hereby approved of and adopted.—
Carried.

Moved by Mr. W. B. HamiLTON, seconded by Rev.
E. B. LAWLER,—That the thanks of the shareholders are
due and are hereby tendered to the President, Vice-Pre-
~sident, and Directors of the Bank for their services during
the past year.—Carried.

Moved by Mr. WiLLiam WiLson, seconded by Mr.
GeorGE RopinsoN,—That the thanks of the shareholders
be given to the Cashier and the other officers of the
Bank for their attention to the interests of the Bank,
and for the efficient performance of their respective
duties—Carried.

Moved by Mr. ANsoN JoNEs, seconded by Mr. Davip
Kipp,—That the ballot box be now opened and remain
open until two o'clock this day for the receipt of ballot
tickets for the election of seven Directors, the poll to
close as soon as five minutes shall have elapsed wizhout
a vote being tendered, and that Mr. Jas. Graham and Mr.
H. C. Hammond act as scrutineers.—Carried. ;

Moved by Mr. JouN BaiN, Q.C., seconded by Mr, T.
R. WapsworTH,—That the President do now leave the
chair, and that Mr. T. R. Merritt do take it.—Carried.

Moved by Mr. W. T. KieLy, seconded by Mr. Joun
STEWART,—That the thanks of the Bank are due and are
hereby tendered to Mr. Howland, for his able conduct in
the chair.—Carried.
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The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, P.
Hughes, T. R. Wadsworth, Hon. Alex. Morris, Robert
Jaftray.

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and Mr. T. R. MERRITT
Viee-President, for the ensuing year.

By order of the Board.
D. R. WILKIE,

Casliier.
ToroNTO, 2nd July, 1885.






Imperial Bank of Canada.

PROCEEDINGS

OF

The Eleventh Annual General Meeting of the
Shareholders

Held at the Banking House of the Institution in Toronto, on
Wednesday, 16tk fune, 1886.

The Eleventh Annual General Meeting of the Imperial
Bank of C'anada was held in pursuance of the terms of the
Charter, at the Banking House of the Institution, 16th
June, 1886. There were present :—

Messrs. H. S. Howland, T. B. Merritt (St. Catharines),
P. Hughes, T. R. Wadsworth (Weston), Robert Jaffray,
Hon. Alex. Morris, Rev. E. B. Lawler, Anson Jones, David
Kidd (Hamilton), H.C. Hammond, George Robinson, William
Wilson, W. T. Kiely, John Foy, William Ramsay, Joseph
Keterson, John K. Fisken, Robert Mulholland, M.P.P.
(Cobourg), Henry Pellatt, Robert Carswell, James Mason,
John Smart (Port Hope), O. Gilpin, Thomas Walmsley,
Robert Thompson, R. Wickens, D. R. Wilkie, ete., ete.

The chair was taken by the President, Mr. H. S. How-
land, and Mr. D. R. Wilkie was requested to aet as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.
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The Report.

The Directors beg to submit to the shareholders the
eleventh annual balance sheet and statement of profits for
the year ended 31st May, 1886.

Balance at credit of account, joth May, 1885,
brought forward ............ e Bl e . $ 44,888 86

Profits for the year after deducting charges of
management and interest due depositors, and
writing off all losses...coovviiaeinvanain., 172,387 82

$217,276 68
From which has been taken:—

Dividend No. 21, 4 per cent. (paid
1st December, 1885)five months  $50,000 oo

Dividend No. 22, 4 per cent. (pay-
able 1st June, 1886)......... 60,000 00
110,000 00

$107,276 68
Carried to Contingent Account.. $68,037 55

Carried to Rest Account ....... 20,000 00
% Ti% 88]937 55
Balance of account carried forward $18,339 13

REST ACCOUNT.
Balance at credit of account, zoth May, 1885.. $480,000 oo

Transferred from profit and loss account...... 20,000 ©0
Balance of account carried forward........... $500,000 00

CONTINGENT ACCOUNT.
Balance at credit account, 3oth May, 1885 .... $100,000 00

Written off for ascertained losses ............ 29,143 42
$70,851 58
Transferred from profit and loss account. .. .. ., 68,037 355

Balance of account carried forward........... $1 39,789 13
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The profits of the Bank for the year compare favour-
ably with those of the year previous, but have been affect-
ed by the low rates obtainable for money, coupled with an
active competition for deposits, outside of chartered banks,
at abnormally high rates of interest.

After providing for a dividend at the rate of 8 per
cent. per annum, and appropriating sufficient of the net
profits of the year to make the Rest account $500,000,
your Directors have considered it prudent to transfer a
portion of the profits to Contingent account.

There has been during the year an improvement in
the condition of affairs in Manitoba ; and, with the com-
pletion of the Canadian Pacific Railway, the construction
of branch lines of railway, an increased immigration, and
the prospect of an early and excellent harvest, the realiza-
tion of assets in that Province is more assured.

The poliey of investing a portion of the funds of the
Bank in Government and other first-class securities, inau-
gurated in the early history of the Bank, has been main-
tained, as evidenced by the item representing such invest-
ments, and which now amount to $721,474.02.

Branches of the Bank have Leen opened during the
year at Niagara Falls and Galt, and arrangements have
been made to open at an early date a branch office on the
corner of Yonge and Queen streets, Toronto.

A by-law will be presented for your adoption, author-
izing the incoming Board to appropriate out of the proflts
of the current year the sum of $5,000 to establish a
Guarantee and Pension Fund for the officers of the Bank.

The Head Office and Branches of the Bank have been
carefully inspected, and your Directors have much pleasure
in recording their satisfaction at the manner in which the
officers of the Bank have performed their respective duties.

H. S. HOWLAND, President.
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GENERAL STATEMENT,
LIABILITIES.

1. Notes of the Bank in Circulation ........... $ 898,122 oo

2, Deposits bearing Interest (including Interest
acpruedibaidare) . L aie b ek i 3:333,743 44
2. Deposits not bearing Interest,. ............ 1,004,237 04
4. Due to other Banks in Canada............. 2,588 57
5. Due to Agents in United Kingdom......... 102,485 26
Total Liabilities to the Public......... $5.431,176 o1
6. Capital Stock paid Wp &, =l siiia s i 1,500,000 0O
7. RestrAccount..: oo ol e 500,000 ©C
8. Contingent Account ...... e e i o pL Lol

g. Dividend No. zz, payable 1st ]une, 1886 (4
PEE CeME. .\ ivvials il s s ek 60,000 00
ro. Former Dividends unpaid................. 1,089 27

11. Balance of Profit and Loss Account carried
(OmRrCir s o b S e e e R A s e 18,339 13

$7,650.394 44

e
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3isT MAY, 15S6.
ASSETS.
1. Gold and Silver Coin Currént.............. $ 276,859 99
2. Dominion Government Notes .............. 359,701 00
3. Notes of and Cheques on other Banks,...... 218,547 64
4. Balance due from other Banks in Canada.... 174,963 24
5. Balance due from Agents in Foreign Countries 30,471 o7
6. Dominion of Canada Debentures $202,008 88
7. Province of Ontario Securities.. 131,831 6o
8. Municipal and other Debentures 387,633 46
———— 783,474 02
Total Assets immediately available. . . .. $1,802,016 96
Oy ToanEon AT e Ten e e ek A e 120,429 11

1o, Loans, Discounts, or advances on current ac-

count to Municipal and other Corporations 861,686 oy

11. Other Current Loans, Discounts and Advances

to the PRbEG ey Bk ey wetbamin s Lo 4,505,724 57
12. Notes discounted over due, secured. ...... .. 67,836 a9
13. Notes discounted over due, unsecured .. .. .. 46,763 87

(Estimated Loss provided for.)
14. Real Estate, the property of the Bank (other

than Bank premisesj....... : 60,379 29

15. Mortgages on Real Dstate sold by the Bank

(all bearing Interest)............ Pk 43,429 8o

16. Bank Premises, including Safes, Vaults, and
Office Furniture, at Head Offices and

Branches . Sl s e e ekt el 130,103 97

17. Other Assets, not included under foregoing

fieads o, et e AT s IR 12,024 51

$7-650,304 44

——e

D. R. WILKIE,
Cashier,
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the Report which has been read be adopted,
printed, and circulated among the shareholders.—Carried.

Moved by the Hon. ALEX. Morris, seconded by MR.
Wu. Ramsay,

That By-law No. 12, as read, be and the same is here-
by approved of and adopted, and that the Directors are
authorized to apply for such legislation as may be necessary
to establish a Guarantee and Pension Fund for the officers
of the Bank.—Carried.

Moved by Mr. R. MULROLLAND, seconded by Mg.
GEORGE RoBINSON,

That the thanks of the shareholders are due and are
hereby tendered to the President, Viece-President and
Directors of the Bank for their services during the past
year.—Carried.

Moved by MRr. ANsoN JoNEs, seconded by Mg. JoSEPH
KETERSON,

That the thanks of the shareholders be given to the
Cashier and other officers of the Bank for their attention
to the interests of the Bank, and for the efficient perfor-
mance of their respeetive duties.—Carried.

Moved by Mr. T. R. MERRITT, seconded by Mr. RosErT
JAFFRAY,

That the ballot box be now opened and remain open
until two o'clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered, and that Mr. Hy. Pellat and Mr. H. C. Hammond
act as scrutineers.—Carried.

Moved by MR. P. HuGHES, seconded by MR. JAMES
MasoN,
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That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by Mg. W. T. Kiery, seconded by Mk Davip
Kipp,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
—Carried.

The Scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm Ramsay, P.
Hughes, T. R. Wadsworth, Hon. Alex. Morrls, Robert
Jaffray.

At a subsequent meeting of the Directors, Mr. H. 8.
HowrnAND was re-elected President, and Mg. T. R. MERRITT,
Vice-President, for the ensuing year.

By order of the Board.

D. R. WILKIE,
Cashier.
ToroxnTto, June 16th, 1886.






Imperial Bank of Canada.

PROCEEDINGS
OF THE

Twelfth Annual General Meeting of the Share-
holders,

Held at the Banking House of the Institution in Toronto, on
Wednesday, r5th June, 1887.

The Twelfth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of the
Charter, at the Banking House of the Institution, 15th
June, 1887. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
P. Hughes, T. R. Wadsworth (Weston), Robert Jaffray,
Hon, Alex. Morris, Rev. E. B. Lawler, George Robinson,
W. T. Kiely, William Ramsay, John K. Fisken, Henry
Pellatt, Robert Carswell, James Mason, John Smart (Port
Hope), Thomas Walmsley, Robert Thompson, R. Wickens,
8. J. Vankoughnet, J. O. Heward, G. M. Rose, Robt. Beaty,
W. B. Hamilton, Jas. Thorburn, M.D., A. McFall (Bolton),
D. R. Wilkie, ete., ete.

The chair was taken by the President, Mr. H. S,
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.
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The Report.

The Directors beg to submit to the shareholders the
Tweltth Annual Balance Sheet and Statement of Profits
for the year ended 31st May, 1887.

Balance at credit of account, 31st

May, 1886, brought forward. . . $ 18,3309 13
Profits for the year after deducting

charges of management and in-

terest due depositors, and mak-

ing full provision for all bad and

doubtfulidebts it e siaine s 185,067 24

7 : 203,406 37
From which has been taken :—

Dividend No. 23, 4 per cent.
(paid 1st December, 1886).. $60,000 oo
Dividend No. 24, 4 per cent.

(payable 1st June, 1887).... 60,000 co
120,000 00
, 3 83,406 37
Written off Bank Premises and
Furniture account ............ 3,656 g3
Carried to Rest Account........ 50,000 00
53,656 93
Balance of account carried forward $20,749 44
REST ACCOUNT.
Balance at credit of account, 31st
WAy BA800 - e L s 500,000 0O
Transferred from profit and loss
ACCOUNE. /o . scehue wiessdani oiny o 50,000 ©O

Balance of account carried forward $550,000 00
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The profits for the year show an improvement over
those of the year previous, and have enabled your Directors
to place the sum of $50,000.00 to Rest Account in addi-
tion to paying the customary dividends.

Appropriations have been made from contingent
account in liquidation of assets therein provided for. Your
Directors are of the opinion that the balance unappro-
priated is sufficient to cover all doubtful assets. The
ultimate realization of any considerable proportion of the
assets at present covered by appropriations from this
account depends upon a substantial improvement in the
condition of things in the Province of Manitoba.

In view of the continued development of the North-
West Provinces a branch has been opened in the town of
Calgary.

The investments of the Bank in Government, Munici-
pal, and other first-class debentures, now amount to
$1,084,515.25,

The Head Office and Branches of the Bank have been
carefully inspected, and your Directors have much pleasure
in expressing their satisfaction at the manner in which the
Officers of the Bank have performed their respective

duties.
H. S. HOWLAND,

President.
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GENERAL STATEMENT,
LIABILITIES.

1. Notes of the Bank in Circulation.......... $1,058,133 oo

2, Deposits bearing interest (including interest
acermed to| date) s S o R 3,580,500 08
3. Deposits not bearing interest.............. 1,082,436 o3
4. Due to other Banks in Canada............ 2,532 Go
5. Due to Agents in United Kingdom.. ...... 244,373 78
Total Liabilities to the Public............. $5,967,075 49
6. Capital Stock paid up........ e T 1,500,000 00
7o Rest ACCOUNEL i v 40t o ohr aab b s R s bis 550,000 00
8. /Contingent Aceonnt . < iwims ssis sy et . 33,024 I3

9. Dividend No. 24, payable 1st June, 1887 (4
PELCENt ) s el L TS AR e Dea e 60,000 oo
ro. Former Dividends unpaid................ 1,100 61

r1. Balance of Profit and Loss Account carried
forward: . Giatils SRR et T Rt 29 749 44

$8.141,849 67
e e e
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= NN S

9.

10.

In.

4§
I3

14.

15.

16.

17

D.

31sT MAY, 1887.

ASSETS.
Gold and Silver Coin Current. ............ $235,477 65
Dominion Government Notes............. 492,819 oo
Notes and Cheques on other Banks........ 167,717 6o
. Balance due from other Banks in Canada. .. 187,728 8¢9
Balance due from Agents in Foreign Countries 86,352 27
Dominion of Canada Debentures $356,458 o5
Province of Ontario Securities.. 139,477 61
. Municipal and other Debentures 588,579 59
—— 1,084,515 25
Total Assets immediately available......... $2,254,610 66
Eoans on- Galli s aeemi T aiid e miin 162,739 15

Loans, Discounts or Advances on current

account to Municipal and other Corpora-

T L e S AU T R e W 600,822 16
Other Current Loans, Discounts and Ad-

vances tothe- Publici ot v v r oo s 4,731,885 og
Notes Discounted over due, secured ... .. .. 52,733 57
Notes Discounted over due, unsecured . . ... 35.600 94

(Estimated Loss provided for. )
Real Estate, the property of the Bank (other

than Bank: premises).. .. ...uvees oos s 61,955 o1
Mortgages on Real Estate sold by the Bank
(all bearing Interest). . e : 35,770 35

Bank Premises, mc]udmg Safes, Vaults and

Office Furniture, at Head Offices and

Brafichefe v, S e el St S Sy 145,269 49
Other Assets, not included under foregoing

BCREIE i 5 A A e A 60,373 25

88,141,849 67

e
R

R. WILKIE,
Cashier.
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Moved by the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the Report which has been read be adopted,
printed, and circulated among the shareholders.—Carried.

Moved by MR. JoHN SMART, seconded by Mr. G. M.
RosE,

That By-law No. 13, as read, be and the same is hereby
approved of and adopted.—Carried.

Moved by Mr. TuHos. WALMSLEY, seconded by MR.
JAMES MAsoN,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year.—Carried.

Moved by Mr. W. T. KieLy, seconded by REev. E. B.
LAWLER,

That the thanks of the shareholders be given to the
(Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties.—Carried.

Moved by Mr. W. B. HAMILTON, seconded by Mr. R.
WICKENS,

That the ballot box be now opened and remain open
until two o'clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered, and that Mr. Hy. Pellatt and Mr. Robt. Beaty act
as scrutineers.—Carried.

Moved by MR. VANKOUGHNET, seconded by Mg. J. O.
HEWARD,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.
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Moved by the Hon. ALex. Morris, seconded by Mz.
R. JAFFRAY,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduet in the chair.
—Carried.

The Serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, P.
Hughes, T. R. Wadsworth, Hon. Alex, Morris, Robert
Jafiray.

At a subsequent meeting of the Directors, Mr. H. S.
Howraxp was re-elected President, and Mr. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,
D. R. WILKIE,
Cushier.
ToroxTo, 15th June, 1887,
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Imperial Bank of Canada.

PROCEEDINGS
OF THE

Thirteenth Annual General Meeting of the Share-
holders,

Held at the Banking House of the Institution in Toronto, on
Wednesday, 2oth June, 1888.

The Thirteenth Annual General Meeting of the Im-
perial Bank of Canada was held, in pursuance of the terms
of the Charter, at the Banking House of the Institution,
20th June, 1888. There were present :—

Messrs, H. S. Howland, T. R. Merritt (St. Catharines),
T. R. Wadsworth (Weston), Robert Jaffray, Rev. E. B.
Lawler, George Robinson, W. T. Kiely, John K. Fisken,
James Mason, Robert Thompson, R. Wickens, G. M. Rose,
Robt. Beaty, A. McFall (Bolton), R. H. Ramsay, David
Kidd (Hamilton), J. W. L. Forster, Hugh Ryan, John
Stewart, E. B. Osler, I. J. Gould, M.P.P., (Uxbridge), S,
Nordheimer, John Bain, Q.C,, D. R. Wilkie, ete., ete.

The chair was taken by the President, Mr. H, S.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.
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The Report.

The Directors beg to submit to the shareholders the
Thirteenth Annual Balance Sheet and Statement of Profits
for the year ended 31st May, 1888.

Balance at credit of account 31st May, 1887,

brought forward. ...............oaiin .. $20,749 44
Profits for the year after deducting charges of

management and interest due depositors,

and writing off all losses................ 172,513 14

$202,262 58
From which has been taken :—
Dividend No. 25, 4 per cent.
(paid 1st December, 1887).. $60,000 oo
Dividend No. 26, 4 per cent.

(paid 1st June, 1888)....... 60,000 00
120,000 00
$82,262 58
Written off Bank Premises and
Furniture Account ........ $10,000 0O
Carried to Contingent Account 10,000 ©0
Carried to Rest Account...... 50,000 0O
70,000 0O
Balance of account carried forward... $12,262 58

REST ACCOUNT.

Balance at credit of account, 315t May, 1887.. $550,000 00
Transferred from Profit and l.oss Account.. . 50,000 00

Balance of account carried forward... $6oco,000 co

The business of the Bank shows a steady and satis.
factory growth, and the profits for the year have enabled
your Directors to pay the customary dividends and to
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place $50,000 to Rest Account, which account now amounts
to $600,000, and represents the equivalent of forty per cent.
of the Capital of the Bank.

The last harvest in Manitoba exceeded in quantity and
value the highest expectations, and its results have com-
pensated in a great measure for the deficiency for the same
period in the crops in the other provinces. The continued
growth and prosperity of the North-West is both gratify-
ing and encouraging.

The proposed reduction by the Dominion Government
of the rate of interest upon the deposits in the Post
Office and Government Savings Banks when carried into
effect must prove very beneficial to all legitimate business
enterprise in Canada. The payment by the Government
of an abnormally high rate of interest upon deposits pay-
able at call enfails by its attractiveness serious financial
responsibility upon the country, involves a heavy un-
necessary tax upon the public at large, tends to the with-
drawal of capital from its natural channels, and places the
agricultural, manufacturing, and labour interests of the
Dominion at a serious disadvantage in their competition
with similar interests elsewhere.

As may be observed by the Statement the Bank con-
tinues to hold a large proportion of its reserves in immedi-
ately available assets.

The present business and prospects of the Bank justify
your Directors in believing that a further addition to its
capital may be in the near future in the interests of share-
holders, and a by-law will be presented for your approval
authorizing an increase in the capital of the Bank by any
sum not exceeding $500,000; this authority need not be
acted upon, but will furnish your Directors with the
necessary power should they find any increase expedient.

The Officers of the Bank continue to perform their
respective duties to the satisfaction of the Board.

All of which is respecfully submitted.

H. S. HOWLAND,
President.
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GENERAL STATEMENT,

LIABILITIES.

Notes of the Bank in Circulation............. $1,063,621 oo

Deposits bearing Interest (including Interest
accrued to date) ......... SO SRR 4,449,459 02
Deposits not bearing Interest................ 1,194,150 Go
Due to other Banks in Canada .............. 2,393 85
Total Liabilities to the Public ... .... $6.709,624 47
Capital Stock paidap;. . 0L oda s R 1,500,000 00
Rest Account..... ot s R R e 600,000 00
Contingent Acecount............ ... % 21,637 13

Dividend No. 26, payable 1st June, 1888 (4 per
(e 431 29 o G e N ¢ L 0G0 et o s 60,000 00
Former Dividends unpaid ... ............ 2 779 §2

Balance of Profit and Loss Account carried
forsard ;s i) St B R e 12,262 58

L
-
,'//‘/
/’
S
Py

$8,904,303 70
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31sT MAY, 1888.
ASSETS.

Gold and Silver Coin Current.. ,.............
Dominion Government Notes ........ ......
Notes of and Cheques on other Banks........
Balance due from other Banks in Canada . .. ..
Balance due from Agents in Foreign Countries. .
Balance due from Agents in United Kingdom. .
Dominion of Canada Debentures. $164,665 96
Province of Ontario Securities. .. 435,150 31
Municipal and other Debentures.. 326,161 54

Loans on Call, secured by Debentures and other
SEELTINIes:, . 5 L RS e S e o

Total Assets immediately available. . .
Loans Discounts or Advances on current
account to Municipal and other Corpora-
tions . T S A SR e e
Other Current Loans, DlSCOlll'ltS and Advances
to the PihlE S e e v s
Notes discounted over due, secured........ .
Notes Discounted over due, unsecured (IEsti-
mated Loss provided for)................
Real Estate, the property of the Bank (other
than Bank premises).. ... .
Mortgages on Real Estate sold by the Bank
Bank Premises, including Safes, Vaults and
Office Furniture, at Head Office and
Rranches, .08 dat e e o S o,
Other Assets, not included under foregoing heads

D. R. WILKIE,
Cashier.

$320,426 71
594,836 oo
199,534 83
365,472 54
273,167 98
83,241 o2

925,977 81

496,439 33

$3,259,006 22

583,820 15

4,708,626 29
61,472 74

14,837 89
58,428 oy

37,493 85

144 426 67
36,101 85

$8,904,303 70

e e
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the Report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by Mg. J. W. L. FOrsTER, seconded by Mg. D.
Kipp,

That Mr. R. S. Cassels and Mr. Robt. Beaty be and are
hereby appointed scrutineers.—Carried.

Moved by Mr. HuGH RYAN, seconded by Mg. T. R.
MERRITT,

That By-law No. 14, as read, be and the same is hereby
appoved of and adopted.—Carried.

Moved by MRr. E. B. OsLER, seconded by Mg, W. T,
KIELY,

That the thanks of the sharcholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year.—Carried.

Moved by MR. S. NORDHEIMER, seconded by REv. E.
B. LAWLER,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atte -
tion to the interests of the Bank, and for the efficient
performance of their respective duties.—Carried.

Moved by Mr. Huen Rvaw, seconded by M. J. K.

FISKEN,

That the ballot box be now opened for the election of
Directors and remain open until two o'clock this day for
the receipt of ballot tickets, the poll to close as soon as five
minutes shall have elapsed without a vote being tendered.
—Carried,

Moved by MR. R. JAFFRAY, seconded by Mgr. R. H.
RAMSAY,
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That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.
Moved by Mr. James Masox, seconded by M. I J.

GoUulLD,
That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.

—Carried.

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs H. 8. Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Hon. Alex. Morris, Robert Jaffray, Hugh

Ryan.

At a subsequent meeting of the Directors, Mr. H. S.
HOWLAND was re-elected President, and Mg. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,
D. R. WILKIE,
Cashier.
ToroxTO, 20th June, 1888,






Imperial Bank of Canada.

PROCEEDINGS
OF

The Fourteenth Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution in Toronto, on
Wednesday, r9th June, 1880.

The Fourteenth Annual General Meeting of the Impe-
rial Bank of Canada was held, in pursuance of the terms
of the Charter, at the Banking House of the Institution,
19th June, 1889. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
T. R. Wadsworth (Weston), Robert Jaffray, Hon. Alexander
Morris, Hugh Ryan, G. M. Rose, Rev. E. B. Lawler, George
Robinson, R. S. Cassels, R. Wickens, A. McFall (Bolton,)
John Stewart, W. T. Kiely, James Mason, R. Beaty, Robert
Thompson, W. B. Hamilton, John Herbert, D. R. Wilkie,
ete. s

The chair was taken by the President, Mr. H. S,
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read

the Report of the Directors and the Statement of Affairs.
8 115
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The Report.

The Directors beg to submit to the shareholders the
Fourteenth Annual Balance Sheet and Statement of Profits
for the year ended 31st May, 1889.

PROFIT AND LOSS ACCOUNT.

Balance at Credit of Account grst May, 1888,

brought: formard ... il - i8S o wnine s o e P12,202 58
Profits for the year ended 3ist May, 1889, after

deducting charges for management and in-

terest due depnsitors and making full provi-

sion for all bad and doubtful debts,...... 186,879 78

$199,142 36
From which has been taken—

Dividend No. 27, 4 per cent. (paid

1st December, 1888)........ $60,000 oo
Dividend No. 28, 4 per cent. (pay-
able 1st June, 188¢9)........ .. 60,000 oo
’ 120,000 ©O
$79,142 36
Written off Bank Premises and
Furniture Account........... $ 7231 34
Carried to Rest Account ....... $50,000 oo
57,231 34

—

Balance of account carried forward. $21,911 o2

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1888. $6oo,000 0o
Transferred from Profit and Loss Account... 50,000 oo

Balance of account carried forward......... $650,000 oo
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The result of the year’s business is gratifying; the
customary dividends have been maintained, and a sum of
250,000 has been added to the Rest Account, which now
amounts to $650,000.

The policy of keeping a portion of the funds of the
Bank invested in Dominion of Canada and other first-class
securities, inaugurated in the early history of the Bank,
has been maintained, and further purchases of Dominion
of Canada and other debentures have been made.

The last harvest in Manitoba and the North-West
Provinees was disappointing, both as regards quantity and
marketable value; the development of those Provinces
has, nevertheless, progressed most satisfactorily in wealth
and population, and at present there is a fair prospect of
an early and bountiful erop.

During the year branches of the Bank have been
opened under the best auspices at Porta,gc la Prairie, Man.,
and Sault Ste. Marie, Ont.

The officers of the Bank continue to perform their
respective duties to the satisfaction of the Board.

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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GENERAL STATEMENT,

LIABILITIES.

Notes of the Bank in Circulation............
Deposits not bearing Interest. . ..$1,372,058 68
Deposits bearing Interest (includ-

ing Interest accrued to date). 5,019,895 70

Due to Agents in United Kingdom...........

Total Liabilities to the Public. .......

Capital Stock paid up........cccco,

BBt ACCOUTE s e s e e s s

{CONNFEnt=ACCONRE. S o ik coh aantesa ot

Dividend No. 28, payable 1st June, 1889
WA o | A PSR R R R

Former Dividends unpaid...... I PR e

Balance of Profit and Loss Account carried for-
VL B O B R L e

$1,141,314 00

6,392,854 38
57,626 go

$7,591.795 28
1,500,000 00
650,000 0o
32,877 oo

60,000 oo
346 19

21,011 oz

$9,856,029 49
SRsai e AY
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3lst MAY, 1889,
ASSETS.

Gold and Silver Coin Current.. .. $346,662 77
Dominion Government Notes.... 57 1,670 oo

Notes of and Cheques on other Banks. . . ... ...
Balance due from other Banks in Canada. . ...

Balance due from Agents in Foreign Coun-
o R e

Dominion of Canada Debentures. 398,919 33
Province of Ontario Securities... 430,586 28
Municipal and other Debentures. 395,316 49

Loans on Call, secured by Debentures and other
SECHTIEIES . & i sy o s o e

Total Assets immediately available. . .

Loans, Discounts or Advances on Current Ac-
count to Municipal and other Corporations

Other Current ILoans, Discounts, and Advances
toithesPublic i o ot s osyas s ol U
Notes discounted over due, unsecured (Estimat-
ed Lossptovided for) . 0o T e
Notes discounted over due, secured..........
Real Estate, the property of the Bank (other

than=Bank-premises) . fisivi By i
Mortgages on Real Estate sold by the Bank (all
bearing Interest)....... S T Sa A

Bank Premises, including Safes, Vaults and
Office  Furniture, at Head Offices and
Branchess o =t 2ol 5 e K SR

Other Assets, not included under foregoing
heads 5 s e sin v S = o S

D. R. WILKIE,
Cashier.

$918,332 77
200,129 go
266,435 o2

220,089 18

1,224,822 10

428,485 56

$3,258,2094 53
845,443 61
5,401,284 83

11,178 39
53,269 69

39,132 25

09,840 o7

152,652 10

25,834 o2

_$9,856,9=9 49
I“
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the Report which has been read be adopted,
printed and circulated among the shareholders.—Curried.

Moved by Mr. R. WICKENS, seconded by MR. GEORGE

RoBINSON,
That Mr. R. S. Cassels and Mr. Robt. Beaty be and are

hereby appointed scrutineers.—Carried.

Moved by Mr. W. T. KieLy, seconded by Mr. G. M.
RoOSE,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year.—Carried.

Moved by Mr. W. B. Hamiuron, seconded by Mr.
Rosert THOMPSON,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties.—Carried.

Moved by Mz. T. R. WADSWORTH, seconded by Mr. A.
McFaLy,

That the ballot box be now opened for the election of
Directors, and remain open untill two o'clock this day for
the receipt of ballot tickets, the poll to close as soon as
five minutes shall have elapsed without a vote being ten-
dered.—Carried.

Moved by MR. JaMEs MASON, seconded by Rev. E. B.
LAWLER,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by MR. ROBERT JAFFRAY, seconded by MR.
HucH RYAN,
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That the thanks of the meeting are due and are here-
by tendered to Mr. Howland for his able conduct in the
chair.—Curried.

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Hon. Alex. Morris, Robert Jaffray, Hugh
Ryan,

At a subsequent meeting of the Directors, Mr., H. S.
HowrAND was re-elected President, and Mr. T. R. MERRITT
Vice-President for the ensuing year.

By order of the Board.

D. R. WILKIE,

Caslier.
ToronTto, 19th June, 1889.

e e diin tiand o






Imperial Bank of Canada.

PROCEEDINGS

OF

The Fifteenth Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution, Toronto, o
Wednesday, 18th June, r8§go.

The Fifteenth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of the
Charter, at the Banking House of the Institution, 18th
June, 1890. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines)
T. R. Wadsworth (Weston), Robert Jaffray, Hugh Ryan,
(. M. Rose, Rev. E. B. Lawler, George Robinson, R. 5.
Cassels, A. McFall (Bolton), John Stewart, W. T. Kiely,
Major James Mason, R. Beaty, Robt. Thompson (Hamilton)
W. B. Hamilton, Joseph Keterson, Thomas Walmsley,
David Kidd (Hamilton), J. Kerr Fisken, G. H. Wilkes
(Brantford), T. Sutherland Stayner, Chas. Forrest, D. R.
Wilkie, ete., ete.

The chair was taken by the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as

Secretary.
123
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On motion of Major Jas. MasoN, seconded by MRr.
JosErH KETERSON, Messrs, R. S. Cassels and Robert Beaty
were appointed to act as serutineers.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs,

The Report.

The Directors have pleasure in submitting to the
shareholders the Fifteenth Annual Balance Sheet and
Statement of Profits for the year ended 31st May, 1890,
from which it will be observed that the business of the
Bank for the past year has resulted satisfactorily ; Divi-
dends at the rate of eight per cent. per annum, amounting
to $120,000, have been paid to shareholders ; the Reservg
Fund has been increased by $50,000, and now amounts to
8700,000 ; and a balance of $48,020.05 is carried forward
at eredit of Profit and Loss Account.

Your Directors take this opportunity to express their
deep regret at the loss by death of their late confrere, the
Honorable Alexander Morris, whose opinions and advice,
based upon long experience in the management of publie
and private affairs, were at all times held in high esteem.

The Charter of the Bank, which, under the Bank Act
of 1880, would expire in July, 1891, has been renewed
under 53 Viet. Cap. 31, with other Bank Charters, for a
further period of ten years from that date upon conditions
that on the whole are satisfactory to your Directors and in
the interests of the public.

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDED
3151 MAY, 1890.

Balance at Credit of Profit and Loss Account,
315t May, 1889, brought forward .......... $ 21,911 02
Profits for the year ended 31st May, 1890, after
deducting charges of management and interest
due depositors, and making full provision for
all bad and doubtful debts................ 199,035 55
: $ 220,046 57
From which has been taken :—

Dividend No. 29, 4 per cent

(paid 1st December, 1889) .... $ 60,000 0o
Dividend No. 30, 4 per cent.
(payable 2nd June, 1890)...... 6o,000 oC

— $ 120,000 0O

. : $ 100,946 57
Written off Bank Premises and
Furniture Account .. ...oves. $ 2,926 52
Carried to Rest Account ........ 50,c00 00
———hy - 5892653

Balance of Profit and Loss Account carried
ey L b M S AR i S $ 48,020 o5

REST ACCOUNT.

Balance at Credit of Account, 31st May, 188¢.. $ 650,000 oo
Transferred from Profit and Loss Account. .. .. 50,000 00

Balance of Account carried forward .... $ 700,000 oo
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FIFTEENTH ANNUAL BALANCE

LIABILITIES.
Notes of the Bank in Circulation .... ......... $1,207,540 o0
Deposits not bearing Interest. ... . $1,358,100 38
Deposits bearing Interest (including
Interest accrued to date). . ... 4,839,773 27
6,197,873 65
Total Liabilities to the Public ........ $7.405,413 65
Eaptal-Skock patd upc o Rt Ll U Sl 1,500,000 00
Rest ACCOUDE. . = ae aluiith o i Slvie Eedilaabe 700,000 00
Contihgent AeCopnt s . ot s L s 18,652 oo
Dividend No. 30, payable 2nd June, 1890 (4 per
(10210163 oo DHom N P SORRRR s M S B e 6c,000 00
Former Dividends unpaid .................... 346 19
Balance of Profit and Loss Account carried
Tils ,£08 16l i SRR G 8 T A R 48,020 03
/ i
//

-~ = Al g ! i A D WeTh U TNl

$9,732,431 89
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SHEET, 3l1st MAY, 1890.

ASSETS.
Gold and Silver Coin ........... $324,423 92
Dominion Government Notes. .... 730,016 oo
e $ 1055339 92
Notes of and Cheques on other Banks ......... 198,856 21
Balance due from other Banks in Canada....... 188,638 o4
Balance due from Agents in Foreign Countries.. 289,536 g2

Balance due from Agents in the United Kingdom 20,479 48
Dominion of Canada Debentures ..$252,785 o6
Province of Ontario Securities. .. ... 423,893 51
Municipal and other Debentures. ... 320,143 98

——— 1,005,322 55
Loans on Call, secured by Stocks and Debentures 508,549 69

Total Assets immediately available....$ 3,276,222 81

Loans to Municipal and other Corporations. . ... 676,076 94
Other Current Loans, Discounts and Advances. .. 5,393,313 49
Notes discounted overdue, unsecured.......... 13,292 85
(Estimated Loss provided for)

Notes discounted overdue, secured ............ 19,773 57
Real [state, the property of the Bank (other than

Bank premises) o osil de it nust s sl i, 88,043 04
Mortgages on Real Estate sold by the Bank .. .. 66,974 55
Bank Premises, including Safes, Vaults, and Office

Furniture, at Head Office and Branches. ..... 168,121 24

Other Assets, not included under foregoing heads 30,612 50

$9.732,431 89

D. R. WILKIE,

Cashier.



128 IMPERIAL BANK OF CANADA.

Moved hy the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the Report which has been read be adopted,
printed and cireulated among the shareholders.—Carried.

Moved by Mr. W. T. KieLy, seconded by Mr. W. B.
HAMILTON,

That the thanks of the shareholders are due and
are hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year.— Carried.

Moved by Mr. Davip Kipp, seconded by MR. RORERT
TrOMPSON,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their
attention to the interests of the Bank, and for the efficient
performance of their respective duties.—Carried.

Moved by ME. T. SUTHERLAND STAYNER, seconded by
Mr. HugH RyaN, :

That the ballot box be now opened for the election
of Directors, and remain open until two o'clock this day
for the receipt of ballot tickets, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Carried.

Moved by Mr. ANDrREwW McFaLL, seconded by MR.
Tros. WALMSLEY,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it—Carried.

Moved by Mr. G. MacLEAN RosE, seconded by Mr.
ROBERT JAFFRAY,

That the thanks of the Meeting are due and are
hereby tendered to Mr. Howland for his able conduct in
the chair—Carried.



IMPERIAL BANK OF CANADA. 129

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Robert Jaffray, Hugh Ryan, T. Sutherland
Stayner.

At a subsequent meeting of the Directors, Mr. H. S,
Howland was re-elected President, and Mr, T. R. Merritt
Viee-President, for the ensuing year. i

By order of the Board.

D. R. WILKIE, Cashier,
"ToroNTO, 18th June, 1890.



Imperial Bank of Canada.

PROCEEDINGS

OF THE

Sixteenth Annual General Meeting of the
Shareholders

Held at the Banking House of the Institution in Loronts,
on Wednesday, 17th fune, 18gr.

The Sixteenth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution, 17th
June, 1891. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
T. R. Wadsworth (Weston), Robert Jaffray, Hugh Ryan,
Rev. E. B. Lawler, George Robinson, R. S. Cassels, A,
MeFall (Bolton), John Stewart, Major James Mason, R.
Beaty, Robt. Thompson, W. B. Hamilton, Joseph Keterson,
T. Sutherland Stayner, Wm. Ramsay, Major Edward Foster
(Eariscourt), E. B. Osler, Wm. Hendrie (Hamilton), Thomas
Long, John Stark, E. L. Atkinson, W. H. Atkinson, W,
Hamilton Merritt, R. H. Ramsay, Thos. Walmsley, Anson
Jones, D. R. Wilkie, ete.

The chair was taken by the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as

Secretary.
130
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The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

The Report.

The Directors again have pleasure in meeting the
shareholders of the Bank, and beg to submit the Sixteenth
Annual Balance Sheet and Statement of Profit and Loss
Account for the year ended 31st May, 1891.

Out of the profits for the year—

(a)—Shareholders have been paid the usual half-
yearly dividends at the rate of 8 per cent.
per annum, and, in addition thereto, a bonus
of 1 per cent., amounting in all to $135,000.

(h)—Rest Account has been increased by $50,000.

(¢)—Bank Premises Account has been credited with
$8,000.

(d)—A Fund, amounting to $27,098.55, has been
established to cover rebate on bills discounted
current.

The authority vested in the Directors by resolution
of the shareholders at the Annual General Meeting held on
the 20th June, 1889, to allot $500,000 of additional stock
amongst the shareholders, was exercised on 18th May,
1891, the new shares being allotted in the proportion of
one new share to three old shares, and at a premium of
fifty per cent. Shareholders have until 18th August next
to accept of their allotments.

In aceordance with the provisions of the Bank Act
(53 Victoria, Cap. 31), which comes into force on lst of
July, 1891, satisfactory arrangements have been made for
the redemption of the notes of the Bank in each province
of the Dominion., The Bank of Montreal, the Bank of

9



132 IMPERIAL BANK OF CANADA.

British Columbia, the Bank of Nova Scotia and the Union
Bank of Halifax are the redemption agents of the Bank
where the Bank itself is not represented.

Branches of the Bank have been opened during the
year at Rat Portage, Ont., and at Prince Albert, Sask.

The building occupied by the Bank at Brandon hav-
ing been found unsuitable for the business of the Bank, a
desirable lot adjoining the new post office has been pur-
chased with the view to the erection thereon of suitable
premises.

All of which is respectfully submitted,

H. S. HOWLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDED
30TH MAY, 1891.

Balance at credit of Profit and Loss Account,

31st May, 1890, brought forward........... $ 48,020 o3
Profits for the year ended 3oth May, 1891, after

deducting charges of management, and inter-

est due depositors, and making full provision

for all bad and doubtful debts............. 222,828 o4

: $270,848 99
From which has been taken :
Dividend No. 31, 4 per cent.
(paid 1st December, 18go) ... $60,000 oo
Dividend No. 32, 4 per cent.

(payable 1st June, 1891)...... 60,000 o0
Bonus 1 per cent. (payable 1st
June 8oz} e 15,000 00
———— 135,000 00
135,848 99
Written off Bank Premises and
Furniture Account........... $ 8,000 oo
Reserved for Rebate on Bills Dis-
donnteds..... ool o A el 27,098 55
Carried to Rest Account........ 50,000 00
o 85,098 55 <
Balance of account carried forward . .... $50,750 44

REST ACCOUNT.

Balance at Credit of Account, 31st May, 18go.. $700,000 o0

Transferred from Profit and Loss Account... .. 50,000 OO
Premium received on New Capital Stock...... 28,340 oo

Balance of account carried forward. .... $778,340 oo
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SIXTEENTH ANNUAL BALANCE

LIABILITIES.
Notes of the Bank in circulation................ $1,230,725 oo
Deposits not bearing Interest...... $1,456,987 61
Deposits bearing Interest ......... 5,288,333 56

Interest accrued on Deposit Receipts 40,910 69
- 6,786,231 86

Due to other Banks in Canada................. 2,138 82
Total Liabilities to the Public....... $8,019,095 638
Capital Stock, Old. ...... ..., $1,500,000 00
g e N s R 56,710 00
—— 1,556,710 0O
Rest Account-: i it ins eavens $ 750,000 0O
£ ¢ Premium on New Stock 28,340 co
Contingent Account.,...u..vv.e2s 15,312 00

Dividend No. 32, payable 1st June,
1891, 4 per cent. and bonus

ONE PEr Cemt. ... .o sitanios 75,000 00
Former Dividends unpaid......... 422 19
Rebate on Bills discounted........ 27,098 55
Balance of Profit and Loss Account
carried forward............ 50,750 44
mmmmm 946,923 18

$10,522,728 86
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SHEET, 30re MAY, 1891

ASSETS.
Gold and Silver Coin ............ $312,358 o3
Dominion Government Notes.. .... 739,881 oo
= $1.043,239 03
Notes of and .Cheques on other Banks..... Eo SR A 00
Balance due from other Banks in Canada........ 351,556 28
Balance due from Agents in Foreign Countries... 345,447 59

Balance due from Agents in the United Kingdom 48,636 64
Dominion of Canada Debentures... $161,407 31
Province of Ontario Securities..,.. 417,110 51
Municipal and other Debentures... 447,090 o8

1,025,607 go
Loans on Call, secured by Stocks and Debentures. 751,456 23

Total Assets immediately available. .. .. $3,763,300 67
Loans to Municipal and other Corporations. .. ... 1,086,948 88
Other Current Loans, Discounts, and Advances. .. 5,285,870 38
Notes discounted over due, unsecured (Estimated

itnssproyided $0r)- ol n il s s s v siian ; 9,930 31
Notes discounted over due, secured ............ 209,493 59
Real Tstate, the property of the Bank (other, than

HaIOmPRMISER)y, .3 o et aihiatate ¢ W oo s : 69,749 87
Mortgages on Real Estate sold by the Bank...... 95,234 34
Bank premises, including Safes, Vaults, and Office

Furniture at Head Office and Branches.... 177,817 46
Other Assets, not included under foregoing heads. 4,383 36

$10,522,728 68

D. R. WILKIE,
Cashier
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Moved by Mr. W. B. HaMiLToN, seconded by MR.
GEO0. ROBINSON,

That Mr. R. 8. Cassels and Mr. Robert Beaty be and
are hereby appointed Scrutineers.—Carried.

Moved by the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the Report which has been read be adopted,
printed, and cirenlated among the shareholders.—Carried.

Moved by Mr. Wum. HENDRIE, seconded by MR. THos,
Lona,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year—Carried.

Moved by Major EDWARD FOSTER, seconded by MR,
ANSON JONES,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient per-
formance of their respective duties.—Carried.

Moved by Mr. A. McFALl, seconded by Major JAMES
S. Mason,

That the ballot box be now opened and remain open
until two o'clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Carried.

Moved Ly REv. E. B. LAWLER, seconded by Mr. R. H.
RAMSAY,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by MR. E. L. ATKINSON, seconded by Mg. T.
SUTHERLAND STAYNER,

e s atahe o oo N
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That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduet in the chair.

—Carried.

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay, T. R.
Wadsworth, Robert Jaffray, Hugh Ryan, T. Sutherland

Stayner.

At a subsequent meeting of the Directors, MRr. H. S.
HowraND was re-elected President, and Mr. T. R. MERRITT,
Vice-President, for the ensuing year.

By order of the Board,
D. R. WILKIE,
Cashier.
ToronTo, 17th June, 1891.



Imperial Bank of Canada.

PROCEEDINGS
OF THE

Seventeenth Annual General Meeting of the
Shareholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, 15th June, 1892.

The Seventeenth Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Institu-
tion, 15th June, 1892. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
T. R. Wadsworth (Weston), Robert Jaffray, Hugh Ryan,
Rev. E. B. Lawler, George Robinson, R. S. Cassels, Wm.
Ramsay of Bowland (Scotland), T. Sutherland Stayner,
Joseph Whitehead (Quebec), W. B. Hamilton, John Stewart,
David Kidd (Hamilton), Robert Beaty, R. L. Benson,
H. S. Northrop, J. H. Paterson, R. Thompson, John Bain,
Q.C, L. J. Gould (Uxbridge), R. H. Ramsay, S. Nordheimer,
Dr. Thorburn, J. K. Fisken, D. R. Wilkie, ete.

The chair was taken by the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

138
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The Report.

The Directors have much pleasure in meeting the
shareholders, and beg to submit the Seventeenth Annual
Balance Sheet and Statement of Profit and Loss Aecount
of the Bank, for the year ended 31st May, 1892.

Out of the profits for the year and balance of Profit
and Loss Account carried forward from last year :

(@) Dividends have been paid at the rate of eight
per cent. per annum, and, in addition thereto,
a bonus of one per cent.; amounting in all to
$171,622.80. :

(b) Rest Account has been increased by $50,000.

(¢) Bank Premises Account has been credited with
$6,272.63.

(d) The Fund to cover Rebate on bills discounted

. current has been supplemented by an appro-

priation of $3,643.74.

The allotment to shareholders of $500,000 new stock
has been taken up to the extent of $463,600. The dispo-
sition to be made of the unsubseribed shares, within the
provisions of the Bank Act, is a matter for future consider-
ation on the part of your Directors.

The Deposits and Note Circulation of the Bank have
increased during the year in the sum of $1,526,723.

Keeping pace, in a measure, with railway development
in the North-West Territories, a Branch of the Bank has
been opened during the year at Edmonton, Alberta.

The new premises at Brandon, Manitoba, the property
of the Bank, have been in occupation since 13th March,
and meet in every respect the requirements of the Bank.

The necessity of providing suitable accommodation
at Calgary for the business of the Bank has induced your
Directors to purchase premises at a reasonable cost on the
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corner of Stephen Avenue and McTavish Street, which it
is expected will be at an early date ready for oceupation.

The scarcity of idle capital in the North-West seeking
investment necessitates the ownership by the Bank of
banking premises at several points; care has, however,
been taken from time to time to reduce below cost, by
appropriations from Profit and Loss Account, the value at
which these and other banking premises are held as assets.

You will be asked to approve of and to aid in the
establishment of an Officers’ and Employees’ Mutual Guar-
antee Fund; which Fund your Directors believe will not
only be an economical and otherwise excellent substitute
for the System of Officers’ Guarantees now in force, but
will tend to community of interests on the part of the
officials themselves.

The policy of maintaining ample Cash Reserves and of
investing a considerable portion of the funds of the Bank
in first-class readily convertible securities, although cur-
tailing immediate profits, enables the Bank to avail itself
from time to time of any good business that offers, and
ensures the full and continued confidence of the public and
of shareholders.

All of which is respectfully submitted,

H. S. HOWLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDED
31sT MAY, 1892.

Balance at credit of Account, 31st May, 1891,

brought forward. . . & « e deiis los Ss ws 0 s $ 50,750 44
Profits for the year ended 31st May, 1892,

after deducting charges of management and

interest due depositors, and making full

provision for all bad and doubtful debts.. 221,817 o7

$272,567 51
From which has been taken :
Dividend No. 33, 4 per cent.
(paid 1st December, 1891).. $ 75,326
Dividend No. 34, 4 per cent.
(payable 1st June, 1892).... 747,037 21
Bonus one per cent. (payable
st June, 1892) i v o 19.259 30

[N
O

$171,622 8o

100,044 71
Written off Bank Premises and

Furniture Account ........ 6,272 63
Reserved for Rebate on Bills

Discounted (making total

$30,742.29) 1o v i - i iee 3,643 74

Carried to Rest Account.. .... 50,000 00
meo—he, - 50,910 37

Balance of Account carried forward ........ $ 41,028 34

REST ACCOUNT.
Balance at Credit of Account, 31st May, 1891..$ 750,000 00

Transferred from Profit and Loss Account. .. .. 50,000 00
Premium received on New Capital Stock...... 220,292 00
Balance of Account carried forward. ...... 1,020,292 00
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SEVENTEENTH ANNUAL BALANCE

LIABILITIES.
Notes of the Bank in circulation........ e $1,288,410 00
Deposits not bearing Interest. .. ... $1,584,452 83

Deposits bearing Interest (including
$38,806.98, being amount of
Interest accrued on Deposit

Receipts to date).......ocuse 6,468,573 o5
8 053,025 88
Due: to ‘other Banks in Canada s ow s vavnnes 2,243 71
Total Liabilities to the Public ................ $9,343,679 59
Capital Stock, Old... s enios =i s is $1,500,000 0O
Capital Stock, New (subscribed
$463,600 00) s ciissils vinssu. s 440,607 00
1,040,607 oo
B et ACCOMNG: o wiin o s oot $1,020,292 0O
Contingent Account.. ............ 33,050 19

Dividend No. 34, payable 1st June,
1892, 4 per cent. and bonus

ONE POr. CONto v s 5 w0 ials vim 5.0 96,296 51
Former Dividends unpaid......... 92 25
Rebate on Bills discounted . ...... 39,742 29
Balance of Profit and Loss Account

carried forward ............. 41,028 34

———— 71,221,507 58

$12,505,788 17
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SHEET. 3l1st MAY, 1892
ASSETS.

Gold and Silver Coin ............ $ 316,062 98

Dominion Government Notes.. ... . 754,249 00
— ——*$1,070,311 98

Deposit with Dominion Government for Security
of Note Circulations... siuGodi e sos s olssi 32,002 48
Notes of and Cheques on other Banks.......... 251,141 96
Balance due from other Banks in Canada ....... 443584 97
Balance due from Agents in Foreign Countries... 273,072 61

Balance due from Agents in the United Kingdom. 229,514
Dominion of Canada Debentures . .$ 174,868 24

66

Province of Ontario Securities. ... . 685,935 oo
Municipal and other Debentures... 321,739 41
Canadian, British, and other Rail-
way Secutities) . .. il v osv v, 137,680 46
———— 1,320,223 II
Loans on Call, secured by Stocks and Debentures 963,902 11
Total Assets immediately available ........ $4,583,753 88
Other Current Loans, Discounts and Advances .. 7,498,555 16
Overdue Debts (loss provided for) ............ 29,308 19
Real Estate, the property of the Bank (other than
BAnk DIEIOISES) o cconirye 1585 visl s b a7 w3, wis 63,478 47
Mortgages on Real Estate sold by the Bank..... 98,522 o7
Bank Premises, including Safes, Vaults and Office
Furniture, at Head Office and Branches .... 220,000 oo
Other Assets, not included under foregoing heads. 12,170 40
$12,505,788 17
D. R. WILKIE, ——

Caslier.
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Moved by Mr. H. S. NorTHROP, seconded by Mr. W.

B. HAMILTON,
That Mr. R. S. Cassels and Mr. Robert Beaty be and

are hereby appointed scrutineers.—Carried.

Moved by the PRESIDENT, seconded by the Vick-
PRESIDENT,

That the report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by Mg. T. R. MERRITT, seconded by MRr. DaviD
Kipp, Hamilton,

That By-law No. 15 as read be and the same is hereby
approved of and adopted, and that the seal of the Bank
be attached thereto.—Carried.

Moved by Mr. G. A. Cox, seconded by REv. E. B,
LAWLER,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President and
Directors of the Bank for their services during the year.—
Carried.

Moved by MR. JoskpH WHITEHEAD, seconded by M.
R. THOMPSON,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their attention
to the interests of the Bank, and for the efficient perform-
ance of their respective duties.—Carried.

Moved by Mr. WiLLiam RamMsay of Bowland, seconded
by Mr. Jou~x Baix, Q.C.,

That the ballot box be now opened and remain open
until two o’clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Carried.
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Moved by Dr. THORBURN, seconded by Mr. J. K.
FISKEN,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by Mr. S. NORDHFIMER, seconded by M. I. J.
GouLD,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.

—Carried.

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year :—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay of
Bowland, T. R. Wadsworth, Robert Jaffray, Hugh Ryan,
T. Sutherland Stayner.

At a subsequent meeting of the Directors, Mr. H. S,
HowLAND was re-elected President, and Mr. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,

D. R. WILKIE,
ToroNTO, 15th June, 1892. Cashier.






Imperial Bank of Canada.

PROCEEDINGS

OF THE
Eighteenth Annual General Meeting of the
Shareholders,

Leld at the Banking House of the Institution in Toronto,
on Wednesday, 21st June, 1893.

The Eighteenth Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Insti-
tution, 21st June, 1893. There were present :—

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
T. R. Wadsworth (Weston), ITugh Ryan, Rev. E. B. Lawler,
George Robinson, R. S. Cassels, Wm. Ramsay of Bowland
(Scotland), T. Sutherland Stayner, Joseph Whitehead, W.
B. Hamilton, John Stewart, David Kidd (Hamilton), Robert
Beaty, R. L. Benson, R. Thompson, John Bain, Q.C,, L. J.
Gould (Uxbridge), R. H. Ramsay, Judge Denistoun, Edward
Martin, Q.C. (Hamilton), Thomas Long, William Gordon,
Clarkson Jones, R. Donald, R. N. Gooch, Nehemiah Merritt,
E. B. Osler, W. T. Jennings, W. F. Haskins (Dunnville), F.
H. Gooch, J. G. Ramsey, Thomas Walmsley, A. McFall
(Bolton), D. R. Wilkie, ete.

10 147
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The chair was taken by the President, Mr. H. S,
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

The Report.

The Directors have much pleasure in again meeting
the shareholders, and beg to submit the Eighteenth Annual
Balance Sheet and Statement of Profit and Loss Account
of the Bank, for the year ended 31st May, 1893.

Out of the profits for the year and balance of Profit
and Loss Account carried forward from last year, and after
making full provision for all bad and doubtful debts :

(a) Dividends have been paid at the rate of eight
per cent. per annum, and, in addition thereto,
a Bonus of one per cent.; amounting in all
to $175,310.93.

(b) Rest Account has been increased by $75,000.00.

(¢) Bank Premises Account has been credited with
$4,712.49.

(d) The Fund to cover Rebate on bills discounted
current has been maintained.

(e) Contributions (authorized by By-Law 15) have
been made to the Officers and Employees
Guarantee Fund.

The necessity for more commodious premises in Toronto
for the staff and for the customers of the Bank has been
recognized for some time past, arrangements are now in
course of completion for suitable additions and alterations
to present premises which, it is expected, will meet the
growing requirements of the business of the Bank.

All of which is respectfully submitted,

H. S. HOWLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDED
31sT MAY, 1893.

Balance at Credit of Account, 31st May, 1892,

brought forward s liitni S h dlhe .$ 41,028 34
Profits for the year ended 3rst May, 1893,

after deducting charges of management and

interest due Depositors, and making full

provision for all bad and doubtful debts. . 242,419 02

: $ 283,447 36
From which has been taken:

Dividend No. 35, 4 per cent
(paid 1st December, 1892).. $77,910 o9
Dividend No. 36, 4 per cent,

(payable 1st June, 1893).. .. 77,920 67
Bonus of one per cent. (payable
¥stune, 180 3) i vat 19,480 17
—Hme—f 75, 310:08

$ 108,136 43
Written off Bank Premises and
Furniture Account..... paes D 43712 40
Carried to Rest Account ... .. 75,000 00
N R T o e e Tl

Balance of account carried forward ..$ 28,423 94

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1892.%$1,020,292 oo
Transferred from Profit and Loss Account .. 75,000 o0
Premium received on New Capital Stock. ... 5,093 oo

Balance of account carried forward. ..$1,100,385 oo
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EIGHTEENTH ANNUAL

LIABILITIES.

Notes of the Bank in circulation.............. $1,374,456 oo
Deposits not bearing interest. . .. .$1,516,121 16
Deposits bearing interest (includ-

ing $38,299.24, being amount

of interest accrued on Deposit

Receipts to date) .......... 6,616,271 65
PR SRR T (1
Due to other Banks in Canada .......... .... 520 19
Total liabilities to the public................. $9,507,369 oo
Capital Stock,; Old . ... .5 .oat i $1,500,000 00
" n New (subscribed
$463,600.00) v.ciianiiivann 450,790 ©0
———— 1,950,790 00
Rest Account i oo . il sl $1,100,385 oo
Contingent Account............. 29,299 28

Dividend No. 36, payable 1st June,
1893, 4 per cent. and bonus

One PEECCHL v sioa o it 97,400 84
Former dividends unpaid........ 112 2
Rebate on Bills Discounted.... .. 31,567 29
Balance of Profit and Loss Account

carried forward ...........: 28,423 94

—— 1,287,188 60

Total: o r i e e e $12,745,347 60
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BALANCE SHEET, 31sr MAY, 1893.
ASSETS.

Gold and Silver Coin........... $ 301,040 33
Dominion Government Notes .... 1,012,785 oo
Deposit with Dominion Government for Security

of Note Circulation .. ... B e b
Notes of and Cheques on other Banks.........
Balance due from other Banks in Canada .... ..
Balance due from Agents in Foreign Countries. .
Balance due from Agents in the United Kingdom
Dominion of Canada Debentures..$§ 131,472 63
Province of Ontario Securities.... 672,173 75
Municipal and other Debentures.. 266,766 78
Canadian, British and other Rail-

way Securities ....ovuanin.e 151,474 53

Loans on Call, secured by Stocks and Debentures
Loans to Provincial Governments  $218,483 27

Other Current Loans, Discounts and Advances. .
Over-due Debts (loss provided for)......... ...
Real Estate, the property of the Bank (other than
Bank ! Dremises) s i - hitiiiss e i
Mortgages on Real Estate sold by the Bank .. ..
Bank Premises, including Safes, Vaults, and
Office Furniture, at Head Office and
BIAICNES Tt e = nli e e e o SieiN e
Other Assets, not included under foregoing

$1,314,725 33

70,500 00
227,861 07
302,808 86
167,964 50

32,226 75

1,221,887 69
1,216,467 19
$4:773,014 66

7:559,404 54
28,562 24

64,806 g1
96,340 75

221,567 53

10,500 97

4] ot e e AT SR SR $12,745,347 60

D. R. WILKIE,
Cashier.

—_—
———e
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Moved by MRr. CLARKSON JONES, seconded by ME.
WM. GORDON,

That Mr. R. 8. Cassels and Mr. Robert Beaty be and are
hereby appointed Serutineers.— Carried.

Moved by the PrEsipENT, seconded by the Vice-
PRESIDENT,

That the report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by Mg. THos. LoNg, seconded by Mr. W. B.
HAMILTON,

That By-law No. 16 as read, relating to the remunera-
tion of Directors, be and the same is hereby approved of
and adopted.— Carried.

Moved by Mgr. EpwarD MARTIN, Q.C., Hamilton,
seconded by MR. Davip Kipp, Hamilton,

That the thanks of the shareholders are due, and are
hereby tendered, to the President, Vice-President and
Directors of the Bank, for their services during the past
year.—Carried,

Moved by Mr. W, F. Haskins, Dunnville, seconded by
Me. JoseEpr WHITEHEAD, Quebee,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their
attention to the interests of the Bank, and for the efficient
performance of their respective duties.—Carried.

Moved by JunGe DENNISTOUN, seconded by Mr. Isaac
J. GouwLp, Uxbridge,

That the ballot box be now opened and remain open
until two o’clock this day, for the receipt of ballot tickets
for the election of seven Directors, the poll to close as
soon as five minutes shall have elapsed without a vote
being tendered.— Carried.
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Moved by Mr. E. B. OsSLER, seconded by Mg. JOHN

Baix, Q.C,
That the President do now leave the chair, and that

Mr. T. R. Merritt do take it.—Carried.

Moved by Me. R. DoNALD, seconded by MR. ROBERT
THOMPSON,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland, for his able conduet in the chair.
Carried.

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. 8. Howland, T. R. Merritt, Wm. Ramsay of
Boland, T. R. Wadsworth, Robert Jaffray, Hugh Ryan, T.
Sutherland Stayner.

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and Mr. T. R. MERRITT,
Vice-President, for the ensuing year,

By order of the Board.
D. R. WILKIE,
Clashier.
ToroNTO, 21st June, 1893.



Imperial Bank of Canada.

PROCEEDINGS

OF THE

Nineteenth Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution in Toronto,
on Wednesday, 20th June, 1804.

The Nineteenth Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Institu-
tion, 20th June, 1894. There were present:

Messrs. H. S. Howland, T. R. Merritt, (St. Catharines),
Wm. Ramsay of Bowland (Scotland), R. L. Benson, Robert
Beaty, . Maclean Rose, W. Gibson Cassels, Thomas
Walmsley, Rev. E. B. Lawler, J. G. Ramsey, Colonel James
Mason, C. Forrest (Fergus), Richard Donald, David Kidd
(Hamilton), J. Kerr Osborne, T. Sutherland Stayner, Robert
Jaffray, John Stewart, E. B. Osler, Wm. Hendrie (Hamilton),
Hugh Ryan, W. B. Hamilton, J. Henry Paterson, George
Robinson, W. C. Muir (Port Dalhousie), I. J. Gould
(Uxbridge), F. H. Gooch, Dr. John Urquhart (Oakville),
Robt. H. Ramsay, Joseph Whitehead (Quebec), D. R.
Wilkie, ete.
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The chair was taken by the President, Mr. H. 5.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.

The Report.

The Directors have much pleasure in meeting the
shareholders, and beg to submit the Nineteenth Annual
Balance Sheet and Statement of Profits for the year ended
31st May, 1894

Out of the net profits of the year, after making full
provision for all bad and doubtful debts, maintaining the
fund to cover rebate on discounted bills, and after laying
aside the annual contribution to the Officers and Employees’
Guarantee Fund (authorized under By-law 15):

(@) Dividends have been paid at the rate of eight
per cent. per annum, and a bonus of one per
cent.

(b) Rest Account has been inereased by $50,000.

(¢) Bank Premises Account has been credited with
$5,000.

Your Directors desire to place upon record their con-
viction that the policy of the Bank in the past of maintain-
ing a large proportion of its assets in cash and in readily
convertible securities has been throughout conducive to the
immediate advantage, as well as, they believe, to the
permanent welfare of the institution ; the pursuit of any
other policy must be at all times franght with danger and
nncertainty out of all proportion to the apparent profits
realized therefrom, but particularly so during a period of
financial excitement such as existed during the past year
over the greater portion of this continent.
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It is with much regret that your Directors have to
announce the death of their late esteemed colleague, Tom
R. Wadsworth of Weston, who since the organization of
the Bank has taken the deepest interest in its management
and fortunes, and to whose faithful service they now bear
testimony.

The vacancy on the Board occasioned by Mr.
Wadsworth’s death was filled by the election of the Hon.
John Ferguson.

The additions to the premises at Head Office, referred
to in the last Annual Report, are about completed, and will
supply much needed accommodation, besides tending to the
health and comfort of the Staff. Suitable premises have
also been constructed at Portage la Prairie, Man. The
premises at the corner of Yonge and Queen Streets,
Toronto, have been enlarged and otherwise improved.

Your Directors are gratified at the prospect of the
passage of a Dominion Insolvent Act, but trust that the
amendment to clause 62 of the original bill, which would
in the interests of other classes of creditors, deprive banks
of their contract rights recognized by law as the basis of
all banking, will not become law.

The growing importance of British Columbia and the
close business relations already existing between that
Province and points at which this Bank is represented, has
suggested to your Directors the necessity that exists for
the representation of the Bank in that Province. Your
Directors would recommend the opening in due season of a
branch of the Bank in Vancouver or other Provincial
financial eentre.

All of which is respeetfully submitted,

H. S. HOWLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDED
31sT MAY, 1894.

Balance at Credit of Account 31st May, 1893,
ronghtEorwards o e A et U Dl T $ 28,423 o4
Profits for the year ended 31st May, 1894, after
deducting charges of management and interest
due depositors, and making full provision for
all bad and doubtful debts............. .2 235,075 83

$ 263,499 77
From which has been taken :
Dividend No. 37, 4 per cent.
(paid 1st December, 1893).... $ 78,138 oo
Dividend No. 38, 4 per cent.

(payable 1st June, 1894)...... 78,178 25
Bonus of one per cent. (payable
5t June $8gq) ool v 19,545 25
— 175,861 50
$ 87,638 27
Written off Bank Premises and
Furniture Account........... $ 5,000 o0
Carried to Rest Account ....... 50,000 00
——— 55,000 00
Balance of account carried forward. .. .. $ 32,638 27

REST ACCOUNT.

Balance at credit of Account, 31st May, 1893..%1,100,385 oo
Transferred from Profit and Loss Account.. ... 50,000 ©0
Premium Received on New Capital Stock..... 1,867 oo

Balance of account carried forward. .. .. $1,152,252 oo




158 IMPERIAL BANK OF CANADA.

NINETEENTH ANNUAL BALANCE

LIABILITIES.
Notes of the Bank in circulation............... $1,201,166 co
Deposits not bearing Interest...... $1,352,093 29

Deposits bearing Interest (including
$48,426.11, being amount of
Interest accrued on Deposit

Receipts to date).......... 7,350,925 II
8,703,918 40
Due to other Banks in Canada ....... ........ 328 12
Totzal Liabilities to' the Public.. . c.a oo il $9,905,412 52
Capital Stoelcer ainmo iR, LSRGt Wi e s 1,054,525 0o
ResteAeeountis ai...o ol ok e 28T TR 207 100
Contingent Account........ s il 31,645 86

Dividend No. 38, payable 1st June,

1894, four per cent. and bonus

onepercent.............. 97,723 50
Former Dividends unpaid......... 328 25
Rebate of Bills Discounted. .. ..... 26,779 25
Balance of Profit and Loss Account

carried forward ........... 32,638 27

1,341,367 13

$13,201,304 65
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SHEET, 31st MAY, 1894.
ASSETS.

Gold and Silver Coin = .....connns $ 384,163 59
Dominion Government Notes...... 1,113,023 ©O
$!|497!186 59
Deposit. with Dominion Government for Security

of Note Circulation .. .o oo eereenenaces 76,000 0O
Notes of and Cheques on other Banks........... 228,754 oz
Balance due from other Banks in Canada ... .... 256,009 37
Balance due from Agents in Foreign Countries. . . 336,862 93

Balance due from Agents in the United Kingdom. 179,123 89
Dominion of Canada Debentures... $109,445 44

Province of Ontario Securities.. ... 668,110 27
Municipal and other Debentures.. . 732,489 g2
Canadian, British, and other Rail-

way Securities..........co0 130,642 03

1,640,687 66
Loans on Call, secured by Stocks
and Debentures........... 1,382,447 39

$5,597,161 85

Other Current Loans, Discounts and Advances. .. 7,124.903 99
Over due Debts (loss provided for) . ... ......... 57,549 9I
Real Estate, the property of the Bank (other than

Bank Premises) ... .oosesessan o sanns 65,645 03
Mortgages on Real Estate sold by the Bank. .... 85,674 12
Bank Premises, including Safes, Vaults and Office

Furniture, at Head Office and Branches... 2 55,832 o4

Other Assets, not included under foregoing heads. 14,537 71

$13,201,304 65

D. R. WILKIE,
Cashier.

[ TaTEgT e
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Moved by Mr. R. L. BENSON seconded by Mr.
Ricoarp DoNALD,

That Mr. Robert Beaty and Mr. W. Gibson Cassels be
and are hereby appointed Serutineers.— Carried,

Moved hy the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the report which has been read be adopted,
printed, and circulated among thé shareholders.— Carried.

Moved by MR. J. Kerr OSBORNE, seconded by Mg,
Davip Kipp,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President. and
Directors of the Bank for their services during the past
year.—Carried,

Moved by Mr. W. B. HaMILTON, seconded by REv.
E. B. LAWLER,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their atten-
tion to the interests of the Bank, and for the efficient
performance of their respective duties.—Curried.

Moved by MR. G. MacLEAN Rosk, seconded by Mg.
J. G. RAMSEY,

That the ballot box be now opened and remain open
until two o’elock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Carried.

Moved by MR. Taos. WALMSLEY, seconded by Cor,
JAMES Mason,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried,

Moved by Mr. Wu. HENDRIE, seconded by Mr. E. B.
OSLER,
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That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able econduet in the chair,
—Carried.

The scrutineers subsequently reported the followiug
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay of
Bowland, Robert Jaffray, Hugh Ryan, T. Sutherland
Stayner, Hon. John Ferguson.

At a subsequent meeting of the Directors, Mr. H. S.
HowLaND was re-elected President and Mr. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,
D. R. WILKIE,
Caslier.
ToroxnTO, 20th June, 1894,






Imperial Bank of Canada.

PROCEEDINGS

OF

The Twentieth Annual General Meeting of the
Shareholders

Held at the Banking House of the Institution in Toronto,
on Wednesday, 19th fune, 1895.

The Twentieth Annual General Meeting of the Imperial
Bank of Canada was held, in pursuance of the terms of
the Charter, at the Banking House of the Institution, 19th
June, 1895. There were present:

Messrs. H. S. Howland, Thomas R. Merritt (St.
(atharines), Wm. Ramsay of Bowland, Robt. Jafiray,
T. Sutherland Stayner, Hon. John Ferguson, Rev. E. B.
Lawler, R. N. Gooch, John Stewart, David Kidd (Hamilton),
(t. Maclean Rose, R. L. Benson, Anson Jones, N. Merritt,
Jos. Whitehead, George Robinson, Richard Donald, Jas. J,
Foy, Q.C., Colonel James Mason, Wm. Hendrie (Hamilton),
E. B. Osler, Robt. Thompson, J. H. Paterson, L. S. Ollie, M.D.,
(St. Catharines), A. McFall (Bolton), Chas. Forrest (Fergus),
J. G. Ramsey, Ald. John Hallam, Clarkson Jones, Charles
O'Reilly, M.D., H. Sintzel, Wm. Gordon, Prof. Andrew
Smith, W. B. Hamilton, J. K. Osborne, D. R. Wilkie, ete.

The chair was taken by the President, Mr. H. S.
Howland, and Mr. D. R. Wilkie was requested to act as
Secretary.

The Secretary, at the request of the Chairman, read
the Report of the Directors and the Statement of Affairs.
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The Report.

The Directors have much pleasure in meeting the
shareholders, and beg to submit the Twentieth Annual
Balance Sheet and Statement of Profits for the year ended
31st May, 1895.

Out of the net profits of the year, after making full
provision for all bad and doubtful debts, maintaining the
fund to cover rebate on unmatured discounted bills, and
after laying aside the annual contiibution to the Officers’
and Employees’ Guarantee Fund (authorized under by-law
15).

(e) Two half-yearly dividends at the rate of eight

per cent. per annum and a bonus of one per cent. for the
second half year have been paid.

(b) Bank Premises Account has been credited with
$25,000.

The profits of the Bank for the past year have suffered
somewhat from a long spell of easy money and from a
general dullness in trade, accompanied by low prices for
almost all commercial products, particularly for those of
the soil ; it is gratifying to know than an improvement
has set in both in trade and in prices. . The Bank, as is
evident from the subjoined statement of its affairs, is in an
excellent position to avail itself of any further revival in
business,

Your Directors would recommend that the unsub-
scribed Capital Stock of the Bank amounting to 364
shares be disposed of at an early date and in accordance
with the provisions of the Bank Act.

Premises have been secured in Vancouver and a
branch of the Bank will be opened in that city in the
course of two or three months,

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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STATEMENT
31sT MAY, 1895.

Balance at Credit of Account, 3ist May, 1894,
brought forward
Profits for the year ended 3ist May, 1895,
after deducting charges of management and
interest due depositors, and making full pro-
vision for all bad and doubtful debts ... ...

From which has been taken :
Dividend No. 39, 4 per cent.
(paid 1st December, 1894) .. § 78,469 6o
Dividend No. 40, 4 per cent.

(payable 1st June, 1895) .... 78,544 oo
Bonus of one per cent. (payable
TSt June, 1895) it inl il 19,636 oo

Written off Bank Premises and Furniture Account

Balance of Account carried forward ...

REST ACCOUNT.

Balance at Credit of Account, 315t May, 1894.
Premium received on New Capital Stock. ....

Balance of Account carried forward . ..

OF PROFITS FOR YEAR ENDED

203,600 88

$ 336,239 15

176,649 6o

$ 59,589 55
25,000 00O

$ 34,589 55

$1,152,252 oo
4,548 oo

$1,156,800 oo

o e
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TWENTIETH ANNUAL BALANCE
LIABILITIES.

Notes of the Bank in Circulation ............. $ 1,133,544 o0
Deposits not bearing Interest ....$1,476,504 45
Deposits bearing Interest (includ-

ing $42,502.22, being amount

of Interest accrued on Deposit

Receipts to date)........... 7,032,885 25
————— — 9,409,479 70
Due to other Banks in Canada ......... ..... 4,696 o4
Total Liabilities to the Public................ $10,547,719 74
Capital Stock:-(paid up) 5 st Saliinib s aaain 1,063,600 oo
Reat Acconnt. .. i, L col NG $1,156,800 00
Contingent Account..........., 35,978 03

Dividend No. 40, payable 1st June,
1895 (4 per cent.) and bonus

[0]e Ty =T G ] o | A ot 98,180 oo
Former Dividends unclaimed .... 156 25
Rebate of Bills Discounted .... .. 29,326 os
Balance of Profit and Loss Account

cartied forward .. .50 050 34,589 55

T A3 95y089 B8

813,866,349 62

e ———
e e e
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SHEET, 31st MAY, 1895.
ASSETS.

Gold and Silver Coin... ....... $ 424,375 o5
Dominion Government Notes.... 1,225,404 00

——————§ 1,649,779 o5

Deposit with Dominion Government for Security

of Note Circulation .. i.isvenciviineeren
Notes of and Cheques on other Banks..........
Balance due from other Banks in Canada ......
Balance due from Agents in Foreign Countries. .
Balance due from Agents in the United Kingdom
Dominion of Canada Debentures..$ 113,791 46
Province of Ontario Securities.... 537,713 57
Municipal and other Debentures.. 1,001,066 61
Canadian, British, and other Rail-

way Securities . ........o.an. 551,870 41

Loans on Call, secured by Stocks and Debentures

Other Current Loans, Discounts and Advances..
Over-due Debts (loss provided for)............
Real Estate, the property of the Bank (other than
Bank premises)... .
Mortgages on Real Estate sold by the Bank
Bank Premises, including Safes, Vaults and Oi’ﬁce
Furniture, at Head Office and Branches. . ..
Other Assets, not included under foregoing heads

80,431 63

269,983 39
186,702 19

625,057 66
94,737 15

2,204,442 05
1,557,995 52

$6,660,128 64
6,643,009 19
73,348 o4

64,462 70
86,594 46

296,671 62
331131 97

$13,866,349 62

D. R, WILKIE,
Cashier.

W
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Moved by Mr. R. N. Goocn, seconded by Mr. WiLLIAM
GORDON,

That Mr. Robert Beaty and Mr, C. S. Gzowski, Jr,, be
and are kereby appointed serutineers,—Carried.

Moved by the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the Report which has been read be adopted,
printed, and circulated among the shareholders,— Carried.

Moved by Mr. Wa. HENDRIE seconded by MR. JamEs
J. Foy, Q.C,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President, and
Directors of the Bank for their services during the past
year—Carried.

Moved by Mr. Josepn WHITEHEAD, seconded by ALD.
JOHN HALLAM,

That the thanks of the shareholders be given to the
Cashier and the other officers of the Bank for their
attention to the interests of the Bank, and for the effi-
cient performance of their respective duties.—Carried,

Moved by MR. E. B. OsLER, seconded by MR. CLARKSON
JONES,

That the ballot box be now opened and remain open
until two o’clock this day, for the receipt of ballot tickets
for the election of seven Directors, the poll to close as
soon as five minutes shall have elapsed wi hout a vote
being tendered.—Carried.

Moved by Me. G. M. Rosk, seconded by Mr. W. B.
HamiLrox,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.— Carried.

Moved by Mr. WiLLIAM RAMSAY of Bowland, seconded
by Rev. E. B. LawLEg,
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That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduet in the chair,

—Caryied.

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, William Ramsay of
Bowland, Robert Jaffray, Hugh Ryan, T. Sutherland
Stayner, Hon, John Ferguson.

At a subsequent meeting of the Directors, Mr. H. S,
HowraND was re-elected President, and Mg, T. B. MERRITT,
Vice President, for the ensuing year.

By order of the Board.
D. R. WILKIE,

Casliier®
ToroxnTo, 19th June, 1895,






Imperial Bank of Canada.

PROCEEDINGS

OF THE

Twenty-first Annual General Meeting of the
Shareholders,

Held in the Banking House of the Institution, in Toronto,
on Wednesday, 17th of June, 1896.

The Twenty-first Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Insti-
tution, 17th June, 1896, There were present :

Messrs. H. S. Howland, T. R. Merritt (St. Catharines),
Robt. Jaffray, William Ramsay of Bowland, T. Sutherland
Stayner, Hugh Ryan, Robt. Beaty, William Gordon, W. B.
Hamilton, R. L. Benson, Rev. E. B. Lawler, R. Donald, R,
S. Cassels, A. A. McFall (Bolton), Clarkson Jones, Charles
Forrest (Fergus), David Kidd (Hamilton), Prof. Andrew
Smith, William Spry, Thos. Walmsley, G. Maclean Rose,
John Gowans, R. Taylor, Nehemiah Merritt, I. J. Gould
(Uxbridge), George Robinson, H. C. Hammond, W. C.
Crowther, W. T. Jennings, Wm. Hendrie (Hamilton), Rev.
A. T Love (Quebec), Charles O'Reilly, M e -H
Paterson, J. F. Risley, R. N. Gooch, J. G. Ramsey, D. R.
Wilkie, ete.

171



172 IMPERIAL BANK OF CANADA.

The chair was taken by the President, Mr. H. S.
Howland, and the General Manager, Mr. D. R. Wilkie, was
requested to act as Secretary.

The General Manager, at the request of the Chairman,
read the Report of the Directors and the Statement of
Affafrs.

The Report.

The Directors have pleasure in meeting the share-
holders at the Twenty-first Annual General Meeting and
in laying before them the Statement of Affairs of the Bank
as on the 30th of May.

The Net Profits of the year after making full provision
for all bad and doubtful debts, maintaining the fund to
cover rebate on unmatured discounted bills and providing
the annual contribution to the Officers’ and Employees’
Guarantee Fund (authorized under By-law 15), are within
a few thousand dollars of the Net Profits of the preceding
year, '

The Bank has benefited by the improved condition of
affairs in Manitoba and the North-West Territories, being
a result of the gradual devclopment of those sections of
the Dominion and of the great harvest of 1895; on the
other hand, we have suffered with others from the effects
of the dullness in trade, eovering many articles of com-
merce, which has prevailed for the past three years.

A Branch of the Bank was opened during the year
in Vancouver, B. C, which it is expected will prove a
valuable link in the chain of Branches which now stretches
from Toronto to the Pacific.

The Branches of the Bank have been ecarefully in-
spected during the year.
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The Officers of the Bank continue to perform their
respective duties to the satisfaction of your Directors,

All of which is respeetfully submitted.
H. S. HOWLAND,

President.

STATEMENT OF PROFITS FOR THE YEAR ENDED
30TH MAY, 18g6.

Balance at Credit of Account, 31st May, 1893,

bronght forward SLus SVUR R G s $ 34,589 55
Profits for the year ended zoth May, 1896, after

deducting charges of management and inter-

est due depositors, and making full provision

for all bad and doubtful debts.............. 194,945 85

$ 229,535 40

From which has been taken :
Dividend No. 41, 4 per cent. (paid

1st December, 18g5) ........ $ 78,544 oo
Dividend No. 42, 4 per cent. (pay-
able 1st June, 1896) .o vvves e 78,544 oo
Bonus of one per cent. (payable
SESE RN ST 8O0 T S e ek o 19,636 oo
$ 176,724 oo
Balance carried forward .............. $ 52811 40
et e s

REST ACCOUNT.

Balance at Credit of Account, 3octh May, 18¢6..91,156,800 co
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TWENTY-FIRST ANNUAL BALANCE
LIABILITIES.

Notes of the Bank in Circulation............. $ 1,201,784 oo
Deposits not bearing Interest ...$1,513,381 29
Deposits bearing Interest (includ-

ing $38,081.02, being amount

of Interest accrued on Deposit

Receipts todate). ........ 7,690,028 62
e e i T 9,203,409 91
Due to other Banks in Canada .............. 2,003 79
Total Liabilities to the Public............ .. $10,407,257 70
Capital Stock (paid up). .. oovivvenins 1,903,600 oo
Rest ACCOURE - wvsinincin g s $1,156,800 o0
Contingent Account....... ... 23,484 22

Dividend No. 42 (payable 1st
June, 1896), 4 per cent. and

bonus one per cent........ 98,180 oo
Former Dividends unclaimed. . .. 120 o0
Rebate of Bills Discounted ..... 33,881 65

Balance of Profit and Loss Ac-
count carried forward...... 52,811 40

1,365,277 27
_"—/
-’77/7’-
/_’,/
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SHEET, 30TH MAY, 1896.
ASSETS.

Gold and Silver Coin . ..vovnnnnn $ 437,059 98
Dominion Government Notes .... 1,013,290 00

Deposit with Dominion Government for security

of Note Circulation........ccooviieinenan
Notes of and Cheques on other Banks.........
Balance due from other Banks in Canada ......
Balance due from Agents in Foreign Countries. .
Balance due from Agents in the United Kingdom
Dominion of Canada Debentures..§ 113,800 26
Municipal and other Debentures.. 692,929 13
Canadian, British and other Rail-

way Securities ... .... S e etk 816,653 99

Due by Provincial Governments ..............
Loans on Call, secured by Stocks and Debentures

Other Current Loans, Discounts and Advances. .
Over-due Debts (loss provided for)............
Real Estate, the property of the Bank (other than
Bank premises)....... eeeveroiiain s
Mortgages on Real Estate smld by the Bank .
Bank Premises, including Safes, Vaults and Oﬁice
Furniture, at Head Office and Branches. ..
Other Assets, not included under foregoing heads

$ 1,450,349 98

82,209 32
269,809 72
219,929 81
1,053,179 87
106,582 47

1,623,383 38
23,256 71
941,475 60

$5,770,176 86
7,428,290 8o

34474 47

54743 72
93,616 69

317,405 22
37,427 21

$13,736,134 97

D. R. WILKIE,
General Manager.
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Moved by MRr. R. DoNaLL, seconded by Mg. R. L.
Bexson,

That Mr. Robert Beaty and Mr. R. S. Cassels, be and
are hereby appointed serutineers.—Curried.

Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the Report which has been read be adopted,
printed, and cireulated among the shareholders.— Carried.

Moved by Mr. W. B. HamiLToN, seconded by Mg.
CLARKSON JONES,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President and
Directors of the Bank for their services during the past
year.—Carried.

Moved by Mg. Davin Kipp, seconded by Pror.
ANDREW SMITH,

That the thanks of the shareholders be given to the
.General Manager and the other Officers of the Bank for
their attention to the interests of the Bank, and for the
efficient performance of their respective duties.—Carried.

Moved by MR.G. MACLEAN RosE, seconded by Mz. RoBT.
THOMPSON,

That the ballot box be now opened, and remain open
until two o'clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Carried.

Moved by Mr. R, N. GoocH, seconded by Mr. THOMAS
WALMSLEY,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.
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Moved by Mr. WiLriam Ramsay of Bowland, seconded
by Mr. WiLLIAM HENDRIE,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
—Carried.

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. 8. Howland, T. R. Merritt, William Ramsay of
Bowland, Robert Jaffray, Hugh Ryan, T. Sutherland
Stayner, Hon. John Ferguson.

-

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and Mr. T. R. MErzrrr,
Vice-President, for the ensuing year.

By order of the Board.
D. R. WILKIE,

General Manager.
ToroNTO, 17th June, 1896.






Imperial Bank of Canada.

PROCEEDINGS

OF THE

Twenty-Second Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution in Toronto, on
Wednesday, r6th fune, 1897.

The Twenty-second Annual General Meeting of the
Imperial Bank of Canada was held in pursuance of the
terms of the Charter, at the Banking House of the Institu-
tion, 16th June, 1897. There were present :—

Messrs, H. S. Howland, Thomas R. Merritt (St.
Catharines), Robt. Jaffray, William Ramsay of Bowland,
T. Sutherland Stayner, Hugh Ryan, Elias Rogers, Edward
Martin, Q.C. (Hamilton), William Gordon, R. L. Benson,
Rev. E. B. Lawler, Charles Forrest (Fergus), William Spry,
R. H. Temple, W. B. Hamilton, Rev. T. W. Paterson, Anson
Jones, R. D. Perry, W. C. Crowther, Albert W. Austin,
F. C. Taylor (Lindsay), J. G. Ramsey, A. E. Ames, H. R.
(’Hara, Nehemiah Merritt, W. Gibson Cassels, David Kidd
(Hamilton), J. Stewart, I. J. Gould (Uxbridge), A. A.
McFall (Bolton), George Robinson, Clarkson Jones, J,
Gordon Jones, G. B. Smith, D, R, Wilkie, ete.

The chair was taken by the President, Mr. H. S

12 179
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Howland, and the General Manager, Mr. D. R. Wilkie, was
requested to act as Secretary.

The General Manager, at the request of the Chairman,
read the Report of the Directors and the Statement of

Affairs.
The Report.

The Directors have pleasure in meeting the share-
holders at the Twenty-second Annual General Meeting, and
in laying before them the statement of affairs of the Bank
at the close of the last financial year.

It will be observed that the net profits of the year,
after making full provision for bad and doubtful debts,
have enabled your Directors to pay the usual dividends at
the rate of nine per cent. per annum, and to make a further
appropriation in reduction of Bank Premises Account.

Through the death of the late Senator John Ferguson
the Bank has lost the services of a most painstaking and
conscientious Director. Your Directors take this oppor-
tunity to bear testimony to his many good qualities and to
the faithful manner in which his duties were performed.

The vacancy on the Board occasioned by Senator
Ferguson’s death was filled by the election of Mr. Elias
Rogers.

Recognizing the great development in the Provinee of
British Columbia, a branch of the Bank has been opened
at Revelstoke. The chain of the Bank's business has been
strengthened thereby.

The officers of the Bank continue to perform their
respective duties to the satisfaction of your Directors.

All of which is respeetfully submitted.

H, S. HOWLAND,
President.
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PROFIT AND LOSS ACCOUNT.

Balance at Credit of Account, 3oth May, 1896,
brotghtorward. :c 000080 S caibe sk, $ 52,811 40
Profits for the year ended 31st May, 1897, after
deducting charges of management and interest
due depositors, and after making full pro-
vision for all bad and doubtful debts and for
rebate on bills under discount............. 189,196 27

$242,007 67
e

Dividend No. 43, 4 per cent (paid

1st December, 1896)......... $78,544 oo
Dividend No. 44, 4 per cent. (pay-

able 1st June, 1897)......... 78,544 oo
Bonus of one per cent. (payable

teli Trinie; 1800 s s 19,636 oo
—— $176,724 oo
Written off Bank Premises Account............ 11,890 40
Balance of Account carried forward. . ........ .. 53,393 18

$242,007 67

—

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1897..$1,156,800 oo
e e
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TWENTY-SECOND ANNUAL BALANCE
LIABILITIES.

Notes of the Bank in circulation ............. $ 1,337,738 oo
Deposits not bearing Interest.. ..$1,955,543 00
Deposits bearing Interest (includ-

ing $39,842.00, being amount of

Interest accrued on Deposit

Receipts to date)............ 7,827,084 27
9,782,627 27
Due to other Banks in Canada .. ............ 1,273 40
Total Liabilities to the Public ............... $r1,121,638 67
Capital Stock (Paid up)=.i o v iia s 1,963,600 oo
RestiACCOUNEA L 35 s i wroi s el $1,156,800 oo
Contingent Account........... 40,005 55

Dividend No. 44 (payable 1st June,
1897), four per cent. and bonus

One PETCENt < it e sy s bid kains 98,180 oo
Former Dividends unclaimed. . .. 100 00
Rebate on Bills Discounted ... .. 32,615 oo
Balance of Profit and Loss Account

cartied forwand & a i LT 53,393 18

———= 1,381,003 73
,//
//
/

$14,466,332 40
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SHEET. 31st MAY, 1897.
ASSETS.

Gold and Silver Coin........... $ 520,953 63
Dominion Government Notes.... 887,827 oo
Deposit with Dominion Government for Security

of Note Circulation. .. covueee coeesovanes
Notes of and Cheques on other Banks......
Balance due from other Banks in Capada.. .. ..
Balance due from Agents in Foreign Countries. .
Balance due from Agents in the United Kingdom
Dominion of Canada Debentures. $§ 243,390 65
Provincial, Municipal and other

Debentires .. s v iiain 1,022,072 17
Canadian, British and other Rail-
way Securities. ... c....ouns 1,205,863 50

Due by Provincial Governments..............
Loans on Call, secured by Stocks and Debentures

$ 1,417,780 63

84,675 oo
351,365 12
271,296 o7
413,566 53
275,815 83

2,471,326 32
18,704 84
978,885 30

$ 6,283,415 64

Other Current Loans, Discounts and Advances. .

Overdue Debts (loss provided for). .. .

Real Estate, the property of the Bank (olber
than Bank premises). .

Mortgages on Real Estate sold by the Bank

Bank Premises, including Safes, Vaults and
Office Furniture, at Head Office and Branches

Other Assets, not included under foregoing

D. R. WILKIE,
General Manager.

7!638!219 50
39946 43

56,486 39
91,178 16

310,000 00

47,086 28

$14.466,332 40
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Moved by Mr. J. G. RAMSEY, seconded by Mr. Ww.
GORDON,

That Mr. W. Gibson Cassels and Mr. R. H. Temple, be
and are hereby appointed serutineers.—Carried.

Moved by the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the Report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

In response to the request of the Chairman the
General Manager, after commenting on the contents of the
Balance Sheet, and drawing attention to the increase dur-
ing the year in deposits and circulation of over $700,000,
and to the maintenance of large reserves of cash and other
readily convertible assets, made the following remarks :—

The past year has been one calling for the exercise of more
than ordinary vigilance, owing in a great measure to the strife
which has been carried on in the United States on behalf of
repudiation and which resulted in but a narrow victory for those
in favor of what is known as “ the honest dollar.”

The Bank as a precautionary measure was compelled to
liquidate a very large portion of its investments in that countrys
which resulted in a diminution of the profits for the year.

Although there are those who believe that the hideous
spectre of repudiation in the shape of “16 to 1 bi-metallism”
will yet win the heart of the American people, those who had the
good fortune to hear the advocate and exponent of repudiation
on his recent visit to Toronto, cannot believe that such shallow
reasoning upon such false premises can be followed by success.

TarirF—The uncertainty as to our own tariff up to almost
the last moment, and the doubts which have resulted as to the
possible effects of the changes which have been made, have
rendered capital somewhat timid, neither Importer nor Manu-
facturer being quite sure of his ground. Outside of the invest-
ments in mines there has not been any development to speak of
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in business enterprises during the past year. It is to be hoped,
now that the tariff is nearing completion on a basis on the whole
satisfactory to the Importer and Manufacturer, the interests of
the Consumer not having been overlooked, that business will
revive and that the long continued depression will pass away.

Bririst Corumpia—DBritish Columbia has during the year
attracted the attention of the mining world, and although the
Bank bas not directly interested itself in the success of the
Adventurers, using that word in its most respectful sense, beyond
the opening of a Branch at the gateway of West Kootenay, we
have shared indirect benefits from their enterprise.

The development of mines demands the employment of a
large population, who again require supplies in the shape of food
and clothing, machinery and appliances, the production of which
gives employment to the agriculturist, the artisan and the middle-
man far from and near to the site of actual operations. The
rancher and farmer on and near the eastern slopes of the Rocky
Mountains, where we are well represented, have benefited by the
demand for beef and butter and coarse grains. Manitoba has
found a western market for its surplus products. The older
Provinces of the Dominion have been called upon to supply
machinery and other manufactured articles, the production of
which has kept open many industries which otherwise might be
languishing to-day.

Laxe oF THE Woops—The mining development in British
Columbia has its counterpart in the Lake of the Woods section
of Ontario, where the Bank is also represented. The wonderful
discoveries which have been made in that section of the Dominion
have attracted a great deal of attention, and have been followed
up by the investment of a considerable amount of British and
foreign capital. It is contended that the gold mining industries
of the Lake of the Woods are as promising as those of British
Columbia. ;

ManiTOBA has not been standing still during the year, on
the contrary there has been a steady growth in wealth and popu-
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lation which, although not up to its deserts, is sufficient to crush
the pessimistic views regarding its future that have been heard
from time to time from cavillers from within and from the inter-
ested disputants from without the Dominion.

The marvelous productiveness of its soil, the energy and
thrift, the confidence and aspirations of its people place it in a
unique position amongst the more recent settlements of the
Empire,

U. S. Tarirr—The threatened high duty upon Canadian
lumber entering the United States which is spoken of as an
assured fact need not create alarm as to its ultimate effects upon
Canadian lumber interests. One object of such a tax is to
benefit the American producer by creating an advance in the
value of the manufactured article. If the United States lumber-
man realizes his expectations is it not reasonable to suppose that
the Canadian exporter will at least share in the higher prices
which will obtain in the United States, at the worst will not our
exclusion from the U. S. markets induce our lumbermen to dis-
cover and avail themselves of other foreign markets now in the
hands of U. S. dealers.

The growth in the wealth and population of our neighbors
to the South has been considered phenomenal, but is there any
reason why Canada, if its interests as a Dominion are safe-
guarded, should not exhibit a development not only phenomenal
but unparalleled ?

GOVERNME'\IT SavinGgs Bank Derosits—The approaching
reduction in the rate of interest paid by the Dominion Govern-
ment upon deposits in Post Offices and other Government Sav-
ings Banks has come none too soon. The payment by the
Dominion of a rate of interest upon deposits on call, against
which no reserves have to be maintained, and in the management
of which considerable expense and responsibility are incurred,
considerably higher than the rate at which the same moneys can
be borrowed in the open market has not only been a waste of
public funds for the Lenefit of the privileged few, but has assisted
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in maintaining a standard rate of interest prejudicial to the com-
mercial and agricultural interests of the Dominion. The Govern-
ment is much to be commended for its prompt action,

THE LaTE SENATOR FERGUSON—I need not refer at any
length to the loss which we suffered through the death of
the late Hon. John Ferguson, suffice it to say that in my
acquaintance with him, which extended over thirty years, he was
always to be depended upon. During his short term of office as
a Bank Director his advice and experience were of great assist-
ance in the management of the Bank.

JueiLee—The fact that we are meeting to-day within a few
days, if not within a few hours, of the Sixtieth Anniversary of Her
Most Gracious Majesty’s reign, the success which we as a Bank
have met with during that reign, even the name of the Bank.
itself, call for an expression of gratitude, and on behalf of the
members of the staff of the Bank I avail myself of the opportunity
to wish Her Majesty many happy years of life and power. Long
may she reign.

Moved by Mr. Epwarp MartiN, Q.C. (Hamilton),
seconded by Mr. CLARKSON JONES,

That the thanks of the sharcholders are due and are
hereby tendered to the President, Viee-President, and
Directors of the Bank for their services during the past
year.—Carried.

Moved by Mz. W. B. HamiLroN, scconded by ‘Mg. R.
D. PERRY,

That the thanks of the shareholders be given to the
General Manager and the other Officers of the Bank for
their atte tion to the interests of the Bank, and for the
efficient performance of their respective duties.—Curmed.

Moved by Mg G. B. Swmirh, seconded by Mu. W. (.,

CROWTHER,
That the ballot box be now opened, and remain open
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until two o'clock this day, for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered.—Cairried.

Moved by REv. E. B. LAWLER, seconded by Mz. IsAAc
J. GouLn,

That the President do now leave the chair, and that
Mr, T, R. Merritt do take it.—Carried.

Moved by Rev. T. W. PATERsoON, seconded by Mr.
AxsoN JONES,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
—Carried.

The serutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs H. S. Howland, T. R. Merritt, Wm. Ramsay of
Bowland, Robert Jaffray, Hugh. Ryau, T. Sutherland
Stayner, Elias Rogers.

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and MR. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,
D. R. WILKIE,
General Manmager.
ToroNTO, 16th June, 1897.
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Imperial Bank of Canada.

PROCEEDINGS

OF THE

Twenty-Third Annual General Meeting of the
Shareholders,

Held in the Banking House of the Institution in Toronto,
on Wednesday, r5th June, 1898,

The Twenty-Third Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the charter,at the Banking House of the Institution,
June 15th, 1898.

There were present: H. S. Howland, T. R. Merritt
(St.Catharines), Williamm Ramsay of Bowland, T.Sutherland
Stayner, Robt. Jaffray, Elias Rogers, Hugh Ryan, L. Ogden_
W. Gibson Cassels, Wm. Gordon, I. J. Gould (Uxhridge),
Nehemiah Merritt, R. L. Benson, O. I. Rice, Anson Jones,
Rev. E. B. Lawler, Thos. Walmsley, J. G. Ramsey, Dr. L. S
Oille (St. Catharines), Dr. G. Sterling Ryerson, A. E. Webb,
E. B. Osler, Wm. Hendrie (Hamilton), Thos. E. McCracken,
Robert Thowpson, R, W. Thompson, William B. Hamilton,
H. €. Boomer, Prof. Andrew Smith, John H. Paterson,
R. N. Gooch, Wm. Spry, John Stewart, W. H. Cawthra,
Charles Forrest (Fergus), W. T. Jennings, David Kidd
(Hamilton), Henry Sintzel, G. B. Smith, D. R. Wilkie, ete.
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The chair was taken by the President, Mr. H. S.
Howland, and the General Manager, Mr. D. R. Wilkie, was
requested to act as Secretary.

The General Manager, at the request of the Chairman,
read the Report of the Directors and the Statement of

Affairs.
The Report.

The Directors have pleasure in meeting the share-
holders at the twenty-third annual general meeting and
in laying before them the statement of affairs of the Bank
at the close of the last financial year.

The unsubseribed portion of the Capital Stock of the
Bank amounting to 364 shares has been disposed of, in
aceordance with the provisions of the Bank Aect, and the
premium realized therefrom, $32,760, has been passed to
the eredit of the Rest Account.

The net profits of the year, after making full pro-
vision for bad and doubtful debts and for interest on
unmatured bills under discount, have enabled your
Directors to pay the usual dividends at the rate of nine
per cent. per annum, to add sufficient to the Rest Account
to bring that account up to $1,200,000, to apply the sum
of $16,257.23 in reduction of Bank Premises Account and
to carry forward. at the credit of Profit and Loss Account
$24,696.69 in excess of the amount brought forward from
the previous year.

A branch of the Bank has been opened in South
Edmonton.

The widening area of the Bank’s business and the
recognized importance of Montreal as a financial centre
induced your Directors to open a branch in that city, which
they have every reason to believe will tend to maintain
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and strengthen the Bank’s standing and business facilities
throughout the Dominion.

Your Directors take this opportunity to express their
appreciation of the faithful and efficient manner in which
its interests in Montreal and elsewhere have been attended
to by the Bank of Montreal for the past twenty-three
years.

The building in occupation by the Branch at Win-
nipeg for some years past has been purchased by the Bank.
Alterations are now in progress to adapt it to the growing
requirements of the Bank.

A by-law will be submitted for your approval autho-
rizing the formation of an Employees’ Pension Fund and
providing for an annual contribution thereto from the
funds of the Bank.

Arrangements have been made with the Alaska Com-
merecial Company and the Hudson’s Bay Company which
afford the Bank excellent facilities for transacting business
wherever those companies are represented throughout
Alaska and the North-west Territories of Canada.

The Branches of the Bank have all been carefully
inspected during the year.

The Officers of the Bank continue to perform their
respective duties to the satisfaction of the Directors.

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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PROFIT AND LOSS ACCOUNT.

Balance at credit of account 31st May, 1897,

brought forward. ...........cocoeeann.s $53,393 18
Premium on new Capital Stock............ 32,760 oo
Profits for the year ended 3rst May, 1895,

after deducting charges of management and

interest due depositors, and after making

full provision for all bad and doubtful debts

and for rebate on bills under discount. .. .. 231,393 92

$317.547 10
Dividend No. 45, 4 per cent.
(paid 1st December, 1897).. $80,000 0o
Dividend No. 46, 4 per cent.

(payable 1st June, 1898).. .. 80,000 co
Bonus of one per cent., payable
1st June; 3898 Ll 20,0C0 00
o 5 86/600/00
Carried to Rest Accounti ... . co . seva v 43.200 00
Premium on new Capital Stock $32,760 oo
From Profits of the year...... 10,440 00

(Making Rest Account
$1,200,000 ©0).

Written off Bank Premises Account........ 16,257 23
Balance of account carried forward. .. 78,089 87
$317,547 10

REST ACCOUNT.

Balance at credit of account, 31st May, 1897,
brémght forwards s immt o sl $1,156,800 00
Transferred from Profit and Loss Account. . . 43,200 oo

Balance of account carried forward. ..$1,200,000 oo

D. R. WILKIE,
General Manager.
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BALANCE SHEET,

LIABILITIES.

Notes of the Bank in Circulation.............. $1,706,663 oo
Deposits not bearing Interest... $2,233,045 67
Deposits bearing Interest (in-

cluding $33,615.01, being

amount of Interest accrued

on Deposit Receipts to date) 9,111,204 97
———————— 11,344,310 64

Due to other Banks in Canada .............. 1,077 0O
Total Liabilities to the Public ....... $13,052,050 64

Camtal:Stock(paidiup). o\ SRl G e 2,000,000 00

ResEsAcoount. o .h vl Fomisitgs $1,200,000 00

Contingent Account.......... 61,585 33

Dividend No. 46 (payable 1st
June, 1898), four per cent.

and bonus one per cent.. . . 100,000 00
Former Dividends unclaimed. . 136 oo
Rebate on Bills Discounted. . . . 34,125 00
Balance of Profit and Loss

Account carried forward.. 78,089 87

FT=ial T 11473:936 25
S
./'/A’/
//’
.-/
’/
et
4///’

_—

$16,525,986 89
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31sr MAY, 1898.

ASSETS,
Gold and Silver Coin......... $ 588,080 83
Dominion Government Notes .. 1,053,559 oo

Deposit with Dominion Government for Security
afiNete Cirgulationss: faiis s s i, 1

Notes of and Cheques on other Banks........
Balance due from other Banks in Canada . ....
Balance due from Agents in Foreign Countries. .
Balance due from Agents in the United Kingdom
Dominion of Canada Debentures $ 243,379 22
Provincial, Municipal and other

Debentures i cmaatt 1,346,304 1%
Canadian, British and other Rail-
way Securities. ... .= 2. 1,488,007 25

Loans on Call, secured by Stocks and Deben-
BHTES 55 0is s s a0 e o tE ety 2ad Ly avhr e v owiia iy

Other Current Loans, Discounts and Advances
Overdue Debts (loss provided for). .

Real Estate, the property of the Bank (other
than Bank premises). .

Mortgages on Real Estate sold by the Bank

Bank Premises, including Safes, Vaults and
Office’ Furniture, at Head Office and
51k T o e AR S S S Sl e S e

Other Assets, not included under foregoing heads

D. R. WILKIE,
General Manager.
L

$1,642,539 83

87,208 oo
370,445 69
202,304 44
455,626 38
583,744 oo

3:077,690 64

1,396,079 85

$7,815,728 83
8,132,002 34

34,941 22

65,335 16
96,634 22

337,486 73
48,858 39

$16,525,986 89
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Moved by Dr. RYERSON, seconded by MRr. ROBERT
THOMPSON,

That Mr. W. Gibson Cassels and Mr. Lyndhurst Ogden
be and are hereby appointed serutineers—Curried.

Moved by the PRESIDENT, seconded by the VICE-
PRESIDENT,

That the report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

The General Manager, after commenting upon the con-
tents of the balance sheet, made the following remarks :

My, President and Gentlemen :

I may be expected to say a few words in explanation of the
statement and of the operations of the Bank for the year, and I
take pleasure in doing so.

As compared with last year’s statement you will observe that
the net profits of the Bank exceed those of last year by $4z,-
197.65, and represent 11.57%7 upon the paid up capital as
compared with 9.637% for the previous year. There is an increase
in the circulation of our own notes as on the 3rst of May as
compared with 31st May, 1897, of $368,925 ; there is an increase
in deposits of $1,561,683.37 ; a total increase in deposits and
circulation for the year of $1,930,608.37.

I beg to call your attention to the continuation of the policy
of the Bank of keeping large reserves in cash and other readily
available assets against liabilities. It may be said that such a
policy is not a profitable policy, that if we invest largely of our
borrowed money in low interest-bearing securities our net earn-
ings must be proportionately low. Such however is not the case.
On the contrary, I am convinced that large reserves within
reasonable limits are not only an assurance to our debtors of fair
treatment during the most stringent periods, but they are also a
guarantee to our depositors and note holders of our ability during
the most trying of times to meet their most urgent demands, and
that the policy is an attractive feature to both borrower and
depositor.
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3

I take pleasure in drawing your attention to this feature of
our statement with a view not alone of congratulating you on our
strength but also with a view of impressing upon others the safety,
convenience and ultimate profit of the pursuance of such a policy.
Judicious investments in carefully selected high-class securities
almost invariably realize profits beyond the bare interest they
yield, and apart from the sense of strength and independence
which they afford the Board and myself, they make up in their
enhanced values to'a large extent for the lower rates of interest
that they realize as compared with the ordinary run of mercantile
loans. Notwithstanding the increase in our holdings of Bonds
and in call Loans, secured by Stocks and Bonds, you will note
an increase also in our current discounts, which may fairly be
taken as an indication of greater business activity amongst our
customers throughout the Dominion.

On 31st of May, 1895, there were 4,645 shares of stock of
this Bank held in trust by Loan Companies, Savings Banks and
private individuals as security for loans thereon to speculators
and others who, it is reasonable to suppose, were holding for an
advance in the market price of the shares. Since then we have
added 364 shares, representing new capital stock, to the share
list, but on the 31st of May, 1898, only 1,706 shares were held
on the same presumed conditions ; 3,303 shares which were held
on speculation or were unissued three years ago are now in the
hands of legitimate investors.

The number of Shareholders on 31st of May, ’g5, was 474

" " " " e R e n g6, n 505
" " " " woswen i gt 540
" " " " I |} n ’98, n 633

Reference in the Report to a Pension Fund is T think most
timely. A Pension Fund is not however exactly what the Board
has in contemplation. It would be more correct to make use of
the expression, Superannuation Fund. The greater part of the
Fund will be made up from contributions from the Employees
themselves, the Bank contributing a reasonable amount annually.

o St 4 L dls
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The objects of the Fund are the maintenance of the personnel of
the staff as long as its services may be required, to provide an
annuity for them in their old age, and to remove the temptation
to individual members to resign their positions for employment
elsewhere at a time when their services may be most needed by
the Bank. The proportions which will be contributed to the
Fund by the Employees and by the Bank, and the management
of the Fund generally, are matters which are very properly left to
the Directors. In this connection I should mention that, some
years ago, you approved of the establishment of an Officers” and
Employees’ Guarantee Fund; that Fund now amounts to a
considerable sum and is the property of the Bank; had it not
existed, moneys now in hand to its credit would have been the
property of Guarantee Companies and would be lost to the Bank.
T hope that the Superannuation Fund will accumulate rapidly ; I
am confident that the expectation that it will solidify the staff and
increase the interest which they have always taken in the welfare
of the Bank, without occasioning more than a trifling expense on
the shareholders, will be fully realized.

No reference is made in the Report to the proposed reduc-
tion in the rate of interest paid by the Dominion Government on
Post Office Savings accounts. If this Bank could attract
upwards of $10,000,000 of deposits at an average rate of interest
that does not exceed 2.407%, surely the Dominion Government
need not fear the effects of a reduction in the cost of their
borrowings, by way of deposits, from 37/ to 234 7. It is more-
over anomalous that those who have no money to place upon
deposit with the Government should be called upon to contribute
towards the payment of an excessive rate of interest to those who
are more fortunately situated. Every borrower—merchant,
manufacturer and farmer alike—should encourage and support
the proposition and hail the reduction when it does come, as
come it will, with delight.

The promised revisions in the Post Office tariff appear to be
all in the right direction. The payment of a rate of postage by
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Canadians between themselves and between themselves and the
Americans, of half as much again as is paid by Americans in
heir dealings with us, is vexatious, unreasonable and unnecessary.

It is to be hoped that the approaching Postal Conference in
London will result in a reduction in postage rates between
Canada, Great Britain and the Colonies.

At one time it was thought necessary to advise you annually
regarding the prospects of Manitoba and the North-West Terri-
tories, but those communities now speak for themselves. It is a
matter of great satisfaction to us all to know that this present
year the amount of land placed under cultivation in our western
provinces is so much larger than any previous year, and that the
system of farming is constantly improving. It will not be many
years before the food problem of Great Britain will be settled
and that it will be acknowledged that our North-West Provinces
are capable of raising sufficient food from their teeming acres to
make Great Britain independent in that respect of the rest of the
world.

With the permission of the Chairman, I shall be glad to
answer any enquiries that may be made regarding the balance
sheet that has been laid before you, and as to the affairs of the
Bank generally.

Moved by Mr. WM. HENDRIE (Hamilton), seconded by
Mgz. W. B. HaMILTON,

That By-law No. 17, which reads as follows :

“ WHEREAS it is provided by Sub-Section 2 of
Section 18 of the Bank Act, that the Shaxeholders
may authorize the Directors to establish a Pension
Fund for the Officers and Employees of the Bank
and their families, and to contribute thereto out of
the funds of the Bank N

“ AND WHEREAS the Shareholders of the said
Bank, assembled at their annual meeting, have

R R A Ty TRy T AN
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deemed it advisable to comply with the provisions
of the said Sub-Section, and to authorize the
Directors of the said Bank to establish such fund :

“Now BE IT THEREFORE ENACTED, that the
Directors of the Imperial Bank of Canada be, and
they are hereby authorized by the Shareholders of
the said Bank assembled at the annual meeting of
the said Bank, to establish a Pension Fund for the
Officers and Employees of the Bank, and that the
said Directors be authorized to contribute to such
fund out of the funds of the Bank, a sum not to
exceed the sum of $5,000 per annum.

“BE 1T FUrRTHER ENACTED that the formal
organization of such Pension Fund and the arrange-
ment of all details in connection therewith, and the
commencement of the time of payment of such
annual contribution thereto, and of all other matters
whatsoever incidental to the successful organization,
maintenance and continuanee of such fund, be left
to the Directors of the said Bank.”

be, and the same is hereby, approved of and adopted, and
that the seal of the Bank be attached thereto.—Curried,

Moved by Mg. CLARESON JONES, seconded by MR. E.
B. OSLER,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President and
Directors of the Bank for their services during the past
year.—Carried.

Moved by Mg. Davip Kiop (Hamilton), seconded by
REv. E. B. LAWLER,

That the thanks of the shareholders be given to the
General Manager and the other Officers of the Bank for
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their attention to the interests of the Bank, and for the
efficient performance of their respective duties.—Carried.

Moved by Dr. Lucrus 8. OiLLE (St. Catharines),
seconded by MR. J. G. RAMSEY,

That the ballot box be now opened, and remain open
until two o'clock this day, for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered. —Carried.

Moved by Mr. W. H. CAwTHRA, seconded by M.
Jonn H. PATERSON,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by Mr. WiLLiam RaMsay of Bowland, sec-
onded by LIEUT.-CoL. INGERSOLL MERRITT,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
—Carried,

The scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay of
Bowland, Robert Jaffray, Hugh Ryan, T. Sutherland
Stayner, Elias Rogers. :

At a subsequent meeting of the Directors, Mr. H. S.
HowLAND was re-elected President, and Mg. T. R. MERRITT
Vice-President, for the ensuing year.

By order of the Board,

D. R. WILKIE,

General Manager.
ToroNTO, 15th June, 1898,
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OF THE

Twenty-Fourth Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution in Toronto,
on Wednesday, 21st June, 1899.

The Twenty-Fourth Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Institu-
tion, June 21, 1899.

There were present: H. 5. Howland, T. R. Merritt
(St. Catharines), William Ramsay of Bowland, T. Suther-
land Stayner, Elias Rogers, Wm. Hendrie (Hamilton),
Colonel James Mason, David Smith, T. W. Horn, William
Wilson, John Gowans, William Hendrie, Jr. {(Hamilton),
J. G. Ramsey, T. Walmsley, D. E. Thomson, Q.C., J. Kerr
Osborne, Edward Martin, Q.C. (Hamilton), W. T. Jennings,
Lyndhurst Ogden, D. R. Wilkie, Prof. Andrew Smith, David
Kidd (Hamilton), Dr. Charles O’Reilly, Anson Jones, Dr. L. S.
Oille (St. Catharines), Robert Thompson, Nehemiah Merritt,
Rev. E. B. Lawler, B. Jennings, R. L. Benson, Clarkson
Jones, W. B. Hamilton, W. Gibson Cassels, Dr. James
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Thorburn, Omer F. Rice, Wm. Spry, J. H. Paterson, Henry
Sintzel, R. W. Thompson, Charles Forrest (Fergus),
J. H. Eddis, ete.

The chair was taken by the President, Mr. H. S.
Howraxp, and the General Manager, Mr. D. R. WILKIE,
was requested to act as Secretary.

The General Manager, at the request of the Chairman,
read the Report of the Directors and the Statement of
Affairs.

The Report.

The Directors have pleasure in again meeting the
shareholders and in presenting the Twenty-fourth Annual
Report and Balance Sheet of the affairs of the Bank as on
the 31st of May last, with Statement of Profits for the
twelve months which ended that day.

The net profits for the year, after making full pro-
vision for bad and doubtful debts and for interest on
unmatured bills under discount, have enabled your Directors
to pay the usual dividends at the rate of 9 per cent. per
annum, to add one hundred thousand dollars ($100,000) to
the Rest Aeccount, and to apply twenty thousand dollars
(%20,000) in reduction of Bank Premises Account.

Branches of the Bank have been opened in Hamilton
and Listowel, Ontario, and Nelson, B.C.

It is with much regret that your Directors find it
necessary to announce the death during the year of Mr.
Hugh Ryan, who, for eleven years, had been a most useful
and valued member of the Board.

The vacancy on the Board oceasioned by Mr. Ryan's
death was filled by the appointment of Mr. William
Hendrie who has been a shareholder for a number of

yE&I‘S.
A by-law will be submitted for your approval authoriz-
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ing a special contribution to the Employees’ Pension Fund.
Your Directors, recognizing the loyalty of the staff of the
Bank, their earnestness and their suceessful efforts on its
behalf recommend the shareholders to mark their apprecia-
tion thereof by assisting in placing the existing fund
on a substantial basis,

Ten years have elapsed since the last increase in the
Capital stock of the Bank was authorized; since then its
deposits and circulation have more than doubled in volume,
Your Directors believe that it has again become advisable
to increase the Capital Account and you will be asked to
approve of a by-law authorizing such increase in the sum
of five hundred thousand dollars at a rate of premium
proportionate to the amount which the Rest Account bears
to the Capital Account at the time of issue, The additional
capital will enable the Bank to undertake desirable busi-
ness from which it might otherwise be excluded, besides
placing the Bank on a still more substantial basis,

The Branches of the Bank have all been carefully
inspected during the year.

The Officers of the Bank continue to perform their
respective duties to the satisfaction of the Directors.

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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PROFIT AND LOSS ACCOUNT.

Dividend No. 47, four per cent.

(paid 1st December, 1898)... $80,000 co
Dividend No. 48, four per cent.
(payable 1st June, 1899).... 80,000 0o
Bonus of one per cent. (payable
1st June, 1899) cerercsre e o 20,000 QO
—& 180,000 o0
Transferred to Rest Account............... 100,000 0G
Written off Bank Premises Account.......... 20,000 00
Balance of Account carried forward ........ 80,766 17
$ 380,766 17

Balance at Credit of Account, 3rst May, 1898,
broughtlomward ol vy Sales s aiien $ 78,089 87
Profits for the year ended 31st May, 1899, after
deducting charges of management and inter-
est due depositors, and after making full
provision for all bad and doubtful debts and
for rebate on bills under discount ........ 302,676 30

$380,766 17

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1898.%$1,200,000 oo

Transferred from Profit and Loss Account .. 100,000 oo
O RY i ar, oo o e s $1,300,000 00

D. R. WILKIE,
General Manager.
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GENERAL STATEMENT,
LIABILITIES.

Notes of the Bank in circulation ............. $ 1,599,777 oo
Deposits not bearing interest.. ..$2,952,502 34
Deposits bearing interest (includ-

ing $33,385, being amount of

interest accrued on Deposit

Receipts to date).......... 10,715,790 09
—————— 13,068,293 03
Due to other Banks in Canada.; ... 0eiv s 467 84
Total Liabilities to the Public............... $15,268,537 87
EapitaldStock (paidrpY. .5 i s vt e 2,000,000 00
RestAofolntLe s 2 s ai $1,300,000 00
Contingent Account ........... 60,264 50

Dividend No. 48 (payable 1st
June, 189g), four per cent. and

bonus one per cent........ 100,000 0O
Former dividends unclaimed. ... 193 co
Rebate on Bills Discounted .... 35.388 oo
Balance of Profit and Loss Ac-

count carried forward ...... 80,766 17

——————— 1,576,611 67

$18,845,149 54
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S1st MAY, 1899,
ASSETS.
Gold and Silver Coin ............ $ 530,635 35
Dominion Government Notes. ..... 1,236,882 oo
—$1,767,517 35
Deposit with Dominion Government for security
of Note circulation ........ccvsvveeeiaenn 92,478 o0
Notes of and Cheques on other Banks.... ...... 439017 77
Balance due from other Banks in Canada ...... 450,465 352
Balance due from Agents in Foreign Countries... 862,167 14
Balance due from Agents in the United Kingdom.. 149,890 o7
Dominion of Canada Debentures. ..§ 272,194 56
Provincial, Municipal and other
Debentures . ... .u.sceassess 970,261 81
Canadian, British and other Rail-
way Securities cooeeseeieonn 1,321,726 63
2,564,183 oo
Due by Provincial Governments. . .............. 51,118 82
Toans on Call, secured by Stocks and Debentures. 2,183,047 80
$8,559,885 47
Other Current Loans, Discounts and Advances. .. 9,670,633 36
Overdue Debts (loss provided for).............. 41,848 35
Real Estate, the property of the Bank (other than
Bank premises). ... v.eeuiieiiiaiinaatens 42,892 56
Mortgages on Real Estate sold by the Bank...... 123,555 04
Bank premises, including Safes, Vaults and Office
Furniture, at Head Office and Branches .... 366,460 38
Other Assets, not included under foregoing heads. . 39,874 38
$18,845,149 54

D. R. WILKIE,
General Manager.
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Moved by Pror. ANDREW SMITH, seconded by MR. J.
G. RAMSEY,

That Mr. W. Gibson Cassels and Mr. Lyndhurst Ogden
be and are hereby appointed Serutineers.—Carried.

Moved by the PresipEnT, seconded by the Vice-
PRESIDENT,

That the report which has been read be adopted,
printed, and circulated among the shareholders.—Carried.

The General Manager then said :—

Mr. President and Gentlemen :

I am glad to have the opportunity, in response to the invita-
tion of the President, to go more fully into details with regard to
the position of the Bank, and to explain a few of the most striking
features in the Balance Sheet.

REsuLTs or YEAR'S BUSINESS.

We have had a very successful year owing to a combination
of circumstances. Our losses have been few and we have
recovered several amounts for which appropriations were made
in past years. We have realized on a number of our invest-
ments at a handsome profit, and we have been able to use the
funds realized therefrom at remunerative rates. Qur commercial
loans, as distinguished from our loans on call and investments,
have increased during the year by $1,538,000, and there has been
an increase in deposits and circulation of $2,216,000.

In 1890, when our capital amounted to $1,500,000, deposits
and circulation were $7,405,413, and on this date amount to
$15,268,069, an increase in nine years of $7,862,656. I think
under all the circumstances that the Directors are fully justified
in recommending an enlargement of the fixed capital.

When I last had the pleasure of addressing you I drew atten-
tion to the policy of the Bank in investing largely in readily conver-
tible securities. The result of that policy has justified the remarks
I then made~—that it was a profitable policy. As we had oppor-
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tunity to take on active commercial accounts we were able to
find the necessary funds from the sale of investments at a profit-
able figure.

SHAREHOLDERS.

The number of shareholders in the Bank is gradually
increasing—from 474 in 1895, to 633 in 1898, to 657 in 1899.
Shares held in trust by Loan Companies, Savings Banks and
private individuals as security for loans amounted to 4,645 on
315t May, 1895 and amount now to only 1,294.

PEnsioN Funb.

The establishment of the Pension Fund of the Bank upon a
substantial basis is almost as necessary to the future success of
the Bank as the establishment of a Rest. There should be every
encouragement to the staff of the Bank to look to the institution
as their home. The employees of the Bank will perform their
duties more cheerfully, and the Bank will receive the benefit
from that disposition, if they are made conscious of the fact that
they are not to be neglected when old age coupled with long and
faithful service in the Bank have rendered it necessary that their
places should be supplied by others.

Employees’ Pension Funds are now recognized as necessary
adjuncts to every prosperous, or would be prosperous, Banking
Institution. If anything we are behind the times, but with the
contribution recommended by the Directors and which I hope
you will approve of to-day, you will give encouragement to the
staff and place yourselves in line with the shareholders of other
prosperous Banks both in Canada and Great Britain.

PosTAGE RATES,

Having last year and on previous occasions referred to
matters of public interest, and particularly to the subject of
Imperial and Domestic Postage, 1 cannot refrain from expressing
the appreciation, which I have no doubt we all entertain, of the
policy which has been pursued and the reduction in the postage
rates brought about within the last twelve months.
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Entirely apart from the social side of the question, not an
unimportant one, I am confident that the business of the country
has been very much facilitated through the reduced rates and
that the net revenue to the Government will not eventually
suffer.

HARvVEST PROSPECTS,

It will no doubt be gratifying to you to hear that the very
latest reports from Manitoba and the North-West Territories,
and we are well represented over all that region, speak in the
highest terms of the prospect of this year’s harvest. We have
every reason to look forward to a bountiful harvest throughout
that immense area of the Dominion.

MiNING INDUSTRIES.

Mining industries, both in the Lake of the Waoods District
and in British Columbia, continue to be developed and are being
placed upon a more scientific and financially substantial basis.
The Dominion is fortunate in the very separation of its indus-
tries. The harvest of Manitoba and the cattle and dairying
industries of the Territories can supply food for the miners,
prospectors and traders of British Columbia, whereas the
manufacturing industries of the older Provinces of the Dominion
are kept busy supplying the wants of the newer settlements;

BANK PREMISES.

I have been asked more than once as to Bank Premises
Account, which stands at a figure that might to those who are
not conversant with our circuit appear to be a comparatively high
figure. I can only assure you that the items making up the
account have been conscientiously written down from year to
year and the direct return which we receive on the account is
most satisfactory.

We own our premises at fifteen points. The construction
of premises by the Bank at so many points has been ren
dered necessary by the fact of our enterprise in establishing
offices in the West where surplus capital in the hands of private
investors is almost unheard of.
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NEw BRANCHES.

The establishment of a branch at Hamilton, Ont., was ren-
dered necessary by its growing importance and by the fact that
more or less of the business of every one of our branches in
Ontario, outside of Toronto, converges upon that city.

In opening at Listowel, Ont, and Nelson, B. C., we have
merely followed up to those two important points lines of busi-
ness with which we are closely identified elsewhere.

CaLL LoaNs.

Something has been said in another place regarding the large
amount of investments of Canadian Banking Capital in what is
known as Call Loans upon shares, bonds and other securities.
I take this opportunity to protest against what was not intended
to be but which has been taken by the public to be a reflection
upon the management of a number of leading institutions,
There is worse business than lending upon marketable shares of
approved and successful corporations. The fluctuations in the
value of such shares is no greater in Canada than elsewhere,
and, so far as this Bank is concerned, I have yet to recom-
mend the first appropriation to cover a loss upon transactions of
the kind. At the same time a warning coming from one having
great opportunities to acquire information, and who confesses
himself to be disinterested, should not go unheeded.

If any shareholder desires information with regard to the
Balance Sheet, which has not already been furnished, I shall be
glad to reply to his enquiries.

Moved by Mr. Wy, HeNDRIE (Hamilton), seconded by
MRr. T. SUTHERLAND STAYNER,
That By-law No. 18, which reads as follows :—
“ WHEREAS under By-law No. 17 of the said
Bank, the Directors were authorized to establish a
Pension Fund for the Officers and Employees of the
Bank, and to contribute to such Fund out of the

14
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funds of the Bank a sum not to exceed the sum of
Five Thousand Dollars per annum.

“ AND WHEREAS the shareholders of the Bank
assembled at their Annual General Meeting have
deemed it advisable to contribute to such Fund in
addition to such sum as may be contributed thereto
by the Directors under the terms of said By-law No.
17, the sum of Twenty Thousand Dollars.

“BEe 1T THEREFORE ENACTED that the Directors
of the Imperial Bank of Canada be and they are
hereby authorized by the shareholders of the said
Bank assembled at the Annual General Meeting of
the said Bank to contribute to the Pension Fund
for the Officers and Employees of the said Bank, the
sum of Twenty Thousand Dollars in addition to
the contribution authorized by the said By-law No.
17,

be, and the same is hereby approved of and adopted, and
that the seal of the Bank be attached thereto.— Carried.

Moved by M. Epwarp Martiy, Q.C., seconded by
Mg. D. E. TroMmsoN, Q.C,,
That By-law No. 19, which reads as fo]]ows -

“ WHEREAS it is expedient that the Capital
Stock of the Bank should be increased ;

“BE 1T THEREFORE ENACTED by the share-
holders of the Imperial Bank of Canada assembled
at the Annual General Meeting of the said Bank :—

1. “That the Capital Stock of the Imperial Bank of
Canada be and the same is hereby increased by
the sum of Five Hundred Thousand Dollars,
divided into Five Thousand Shares of One Hun-
dred Dollars each.
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2. «That the said increased Stock shall, when the
Directors shall determine, be allotted to the then
shareholders of the Bank pro rata at such rate as is
fixed by the Directors, but no fraction of a share
shall be allotted, and the allotment of the said
shares shall be subject in all respects to the
provisions of The Bank Act.

3. «Any allotted stock which is not taken up by
the shareholder to whom such allotment has been
made within six months from the time when
notice of the allottment shall be mailed to his
address or which he declines to accept, and also
any shares which. shall not be allotted by the
Directors by reason of the prohibition contained
in The Bank Act against the allotment of
fractions of a share, may be offered for subscrip-
tion to the public in such manner and on such
terms as the Directors may prescribe,

be, and the same is hereby approved of and adopted, and
that the seal of the Bank be attached thereto.—Carried.
Moved by Mr. J. KERR OSBORNE, seconded by MR.
CLARKSON JONES,
That the thanks of the shareholders are due and are

hereby tendered to the President, Vice-President and

Directors of the Bank for their services during the past
year.—Carried.

The President and Vice-President expressed their
gratification at this token of the esteem of the shareholders.

Moved by Rev. E. B. LAwLER, seconded by M.
Davip Kiop,

That the thanks of the shareholders be given to the
General Manager and the other officers of the Bank for their

4
i
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attention to the interests of the Bank, and for the eflicient
performance of their respective duties.—Carried.

The General Manager thanked the shareholders on be-
half of the staff for the resolution, and for the liberal con-
tribution to the Pension Fund.

Moved by Mr. WiLLiaM RAMSAY of Bowland, seconded
by Mr. EL1As RoGERs,

That the ballot box be now opened and remain open
until two o’clock this day for the receipt of ballot tickets
for the election of seven directors, the poll to close as soon
as five minutes shall have elapsed without a vote being
tendered,—Carried.

Moved by MR. ANsoN JoNEs, seconded by Mg.
WiLniam WiLson,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it.—Carried.

Moved by Mg. W. B. HaMILTON, seconded by CoLONEL
JAMES MASON,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
Carried.

The Scrutineers subsequently reported the following
shareholders elected Directors for the ensuing year:—
Messrs. H. S. Howland, T. R. Merritt, Wm. Ramsay of
Bowland, Robert Jaffray, T. Sutherland Stayner, Elias
t Rogers, William Hendrie.

At a subsequent meeting of the Directors, Mr. H. S,
HowLAND was re-elected President, and Mr. T. R. MERRITT
Vice-President for the ensuing year.

By order of the board,
D. R. WILKIE,

ToroxNTO, 218t June, 1899. General Manager.

L i o b A
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Imperial Bank of Canada,

PROCEEDINGS

OF THE

Twenty-Fifth Annual General Meeting of the
Shareholders,

Held at the Banking House of the Institution in Tvronts,
on Wednesday, 20th [June, 19oo.

The Twenty-Fifth Annual General Meeting of the
Imperial Bank of Canada was held, in pursuance of the
terms of the Charter, at the Banking House of the Institu-
tion, June 20th, 1900.

There were present: H. S. Howland, T. R. Merritt
(St. Catharines), Robert Jaffray, T. Sutherland Stayner,
Elias Rogers, William Hendrie (Hamilton), David Kidd,
Robert Thompson, Edward Martin, Q.C. (Hamilton), W.
Murray Alexander, J. Lorne Campbell, Thomas Walmsley,
J. Algernon Temple, M.D., W. Gibson Cassels, James
Thorburn, M.D., John Stewart, Nehemiah Merritt, Lieut.-
Col. Merritt, R. N. Gooch, R. H. Temple, R. L. Benson,
Anson Jones, S. Nordheimer, D. R. Wilkie, Rev. T. W.
Paterson, Lyndhurst Ogden, W. B. Hamilton, Arthur A.
McFall (Bolton), D. E. Thomson, Q.C., C. C. Dalton, David

Smith, Professor Andrew Smith, J. H. Paterson, B. J ennings,
(216)
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H. C. Hammond, Herbert B. Walker, Rev. E. B. Lawler,
Clarkson Jones, O. F. Rice, Charles O'Reilly, M.D., R. D.
Perry, W. T. Jennings, William Spry, Wm. C. Crowther,
V. H. E. Hutcheson, Wm. Hendrie, jr. (Hamilton), s
Gordon Jones, R. W. Thompson, J. H. Eddis, and others.

The chair was taken by the President, Mr. H. S.
HowraAND, and the General Manager, MR. D. R. WILKIE,
was requested to act as Secretary.

Moved by Mg. R. L. BENsoN, seconded by Mr. T.
WALMSLEY,

That Mr. Lyndhurst Ogden, Mr. W. Gibson Cassels
and Mr. R. H. Temple, be and are hereby appointed
Serutineers.—Carried.

The General Manager, at the request of the Chairman,
read the Report of the Directors and the Statement of
Affairs.

The Report.

The Directors have much pleasure in meeting the
Shareholders at this, the Twenty-fifth Annual Meeting,
and in presenting a statement of affairs which they believe
to be a subject for congratulation.

The net profits for the year, after making full pro-
vision for bad and doubtful debts and for rebate of interest
on unmatured bills under discount, have enabled your
Directors to pay dividends equivalent to 9} per cent. per
annum, to add $101,901.65 to Rest Account, to contribute
the sum of $20,000 to the credit of the Employees’ Pension
Fund of the Bank (authorized at last Annual Meeting),
and to appropriate a further sum of $20,000 in reduction
of Bank Premises Aceount.

Contributions amounting to $2,500 have also been
made out of the year’s profits to the Red Cross Fund and
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to the Patriotic Fund. We have confidence that this
action on our part merely anticipated your wishes and that
it meets with your approval.

The Rest Account has also been added to by
$298,098.35, being premium received to date upon the
additional capital authorized at the last Annual Meeting.
The capital has been fully subscribed, and the amount
paid thereon has found active and profitable employment.

Branches of the Bank have been opened in Golden,
B.C,, at the corner of King and York streets, Toronto, and
in the East End of St. Thomas, Ont.

Recognizing Ottawa as not only the political metro-
polis of Canada, but of growing importance as a financial
centre, arrangements have been made for the establishment
of a branch in that city at an early date.

The Charter of this Bank, in common with those of
other chartered banks, has been extended at the present
Session of Parliament for a further period of ten years
from July, 1901, subject to certain amendments which had
been suggested, or have been approved of by the banks,
and which it is believed will add to the security of the
public, and will facilitate the carrying on of the legitimate
business of the country,

The Officers of the Bank continue to perform their
respective duties to the satisfaction of the Directors,

All of which is respectfully submitted.

H. S. HOWLAND,
President.
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PROFIT AND LOSS ACCOUNT,
1

Dividend No. 49, 4% per cent.

(paid 1st December, 1899)..... $101,634 9o
Dividend No. 50, 4% per cent.

and a bonus of ¥ per cent

(payable 1st June, 1900) ...... 122,120 14
- $ 223755 o4
Special contribution to Officers and Employees’

Pension Fund under By-law No. 18.......... 20,000 00
Transferred to Rest Account 2t 0. i, 400,000 0O
Written off Bank Premises and Furniture Account 20,000 00
Balance of Account carried forward............ 80,688 58

$ 744,443 62

Balance at Credit of Account, 3ist May, 1890,

brought forward . B il o ety A Rot s OO T
Premium received on New Capltal Stock .o . 298,008 35
Profits for the year ended 31st May, 19oo, after

deducting charges of management and interest

due depositors, and after making full provision

for all bad and doubtful debts, and for rebate

on bills'under disCOmRt .o {oe i ih T s i 365,579 10

$ 744,443 62

A

REST ACCOUNT.

Balance at Credit of Account, 31st May, 1899 ...$ 1.300,000 oo

Transferred from Profit and Loss Account. .. ... 400,000 00
Premium on New Capital.. .. .. . $298,098 35
From Profits of the year ... .... 101,901 65

$ 1,700,000 oo
—————
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GENERAL STATEMENT,

LIABILITIES.

Notes of the Bank in circulation.............. $1,710,477 00
Deposits not bearing Interest.... $3,059,903 91
Deposits bearing Interest (includ-

ing $31,737.28, being amount

of Interest accruedon Deposit

Receipts to date).......... 11,077,874 59
—————— 14,137,778 50
Due to other Banks in Canada.............. 3,106 61
Total Liabilities to:the Public............... $15,851,362 11
Capital Stock (Paid up).......... «....onnns 2,458,603 oo
Rest ACCAUNE. i, < oot e v ims $1,700,000 00
Contingent Account........... 59,000 00

Dividend No. 50 (payable 1st
June, 1900) 4% 7, and Bonus

T TR e T 122,120 14
Former Dividends unclaimed. ... 56 50
Rebate on Bills Discounted. . .. 36,564 oo

Balance of Profit and Loss
Account carried forward... .. 80,688 58

- 1,998,429 22
- /
e

$20.308 304 33
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31st MAY, 1900.

ASSETS.
Gold and Silver Coin.......... $ 562,317 09
Dominion Government Notes... 1,282,177 75

$1,844,494 84
Deposit with Dominion Government for Security

of Note Circulation. ... ....c.cceevsooe . 92,478 08
Notes of and Cheques on other Banks........ 485,652 27
Balance due from other Banks in Canada. .. ... 307,466 72
Balance due from Agents in Foreign Countries.. 838,385 44
Balance due from Agents in the United Kingdom 241,303 07
Dominion of Canada Deben-

BTBSE S s e e i ity $ 220,905 20
Provincial, Municipal and other

Debentures. .. ... covenaes 1,203,395 93
Canadian and United States Rail-

way and other Securities. . .. 961,996 77

S e 476207 na
Due by Previncial Governments.. ... D . 6,746 oo

Loans on Call, secured by Stocks and Debentures 2,107,218 06

$ 8,449,952 38
Other Current Loans, Discounts and Advances.. 11,289,062 75

Overdue Debts (loss provided for)............ 39,506 41
Real Estate, the property of the Bank (other than

Bank Premises)......cocoeuveesonnences 62,944 ©9
Mortgages on Real Estate sold by the Bank. . 89,269 17

Bank Premises, including Safes, Vaults and

Office Furniture, at Head Office and Branches 375,625 62
Other Assets, not included under foregoing

headsy 5o 5 il o aie s dee At Gt e 2,033 91

$20,308,394 33

————— e

D. R. WILKIE,
@eneral Manager.
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The General Manager said —

Mr. Chairman and Gentlemen :

This Bank was incorporated under 36 Vic., Cap. 74, on the
23rd of May, 1873. Out of the eleven prominent citizens who
applied for the charter, only four are alive to-day ; none of the
four were however ever intimately connected with the Bank.

On the 26th May, 1874, the name of the Bank was changed
from that of the Imperial Bank to that of the Imperial Bank of
Canada, but all efforts to obtain subscriptions to the stock suffi-
cient to establish the Bank were ineffectual until some time in
December, 1874, when the task was successfully undertaken by
Mr. H. 5. Howland, who was elected President at the first meet-
ing of shareholders held on February 25, 1875. Mr. T. R.
Merritt, then President of the Niagara District Bank, was elected
Vice-President. My own appointment was made by the Directors
on the same day, so that the institution occupies the rather
unique position of having had the same President, the same Vice-
President, and the same General Manager for over twenty-five
years.

The Bank opened its doors for business on the 16th of
March, 1875, in the Masonic Hall, Toronto Street. A portion
of our present premises were purchased and occupied in 1876.

On the 8th of April, 1875, an Act was passed providing for
the amalgamation of the Niagara District Bank with the Imperial
Bank of Canada. The amalgamation was consummated on the
1st of July, 1875.

Although we are fortunate in having with us three of those
who were Directors of the Bank in 1875, viz., Messrs. Howland,
Merritt and Ramsay, we have since our organization to regret
the loss by death of no less than eight of those who have had
seats on the Board from time 1o time, viz., Messrs. John Smith,
Hon. J. R. Benson, Hon. Alexander Morris, John Fisken, Hugh
Ryan, P. Hughes, T. R. Wadsworth and Hon. John Ferguson.
Turning to the staff we still have in our service six of those who
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were with us on the 1st of July, 1875.  Besides myself there are
Mr. C. M. Arnold, who was then and still is the Manager of the
Branch in St. Catharines ; Mr. Jennings, at present Manager of
the Toronto Branch; Mr. Hay, at present Chief Inspector of
the Bank; Mr. O. F. Rice, at present Manager of ihe Yonge
Street Branch ; and Mr. W. H. Henderson, who has been the
faithful Head Messenger of the Bank since its organization.

I am mentioning these early incidents in our career, believing
that they will be of interest to many of you who have subse-
quently become shareholders in the institution.

I have had prepared a comparative statement of the Liabilities
and Assets of the Bank for the past twenty-five years, which it is
proposed to publish and distribute amongst the shareholders. 1
may be permitted in the meantime to furnish you with some of
the more important features therein detailed :—

The first annual Balance Sheet was dated 22nd of June,
1876, and was presented to the shareholders on the sth of July,
1876. The notes of the Bank in circulation then amounted to
$310,902, the deposits to $1,576,000, the capital stock $804,883,
the rest account $25,000; the total assets amounted to $3,129,735.

In 1886 the circulation had grown to $898,000, the deposits
to $4,427,000, capital stock to $1,500,000, rest account to
$500,000 ; the total assets amounted to $7,650,394.

In 1896 the circulation stood at $1,202,000, deposits
$9,203,000, capital account $1,964,000, rest account $1,157,000,
and total assets $13,736,134.

This, T suppose you will say, was a marvellous growth, but
the increase in the amount of those items during the four years
which ended 31st of May, 1900, is still more striking. Vou will
note by the statement in your hands that there has been an
increase of over $500,000 in circulation, of nearly $5,000,000 in
deposits ; capital has increased $500,000 ; rest account has in-
creased $550,000 ; the total assets have grown from $13,736,000
in 1896, to $20,308,000 in 1900, as compared with $308,000 on
1st May, 1875s.

e
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What are known as Current Loans, which comprise the
ordinary Mercantile Loans, and are irrespective of loans on
bonds and stocks, increased from $z,131,000 in 1876, to
$4,506,000 in 1886, to $7,428,000 in 1896, and to $11,289,000
in 1goo.

The profits of the Bank for the past year amounted to nearly
16 per cent. upon the paid up capital of the Bank, in addition to
which the shareholders through the allotment of new stock have
or can realize a further profit of nearly 614 per cent. upon their
investment as it stood on this day last year. Itis a matter of
great satisfaction to me, as it must be to the Directors, to know
that this gratifying result has been realized during what may be
appropriately called the * Silver Wedding Year ” of the two insti-
tutions which came together twenty-five years ago.

- It may interest you to know that the number of the share-
holders of the Bank was on the 31st of May, 1goo, 715, as com-
pared with 657 in 1899, indicating a widening interest in the
affairs of the Bank by investors generally.

I am happy to say that our share list is not confined to the
Province of Ontario. We have a considerable number of share-
holders in the Maritime Provinces and in the Province of
Quebec, besides others in Manitoba and British Columbia.

We are now almost on the fringe of a new century, and have
already started upon what would be known in sporting parlance
as our “second quarter”; let us hope that when the Golden
Wedding day arrives it will find many of us present at its celebra-
tion enjoying continued prosperity.

Before sitting down I wish to say that although I have not on
this occasion gone into any explanation of the Balance Sheet—
not thinking such explanation necessary—I shall with the per-
mission of the chair, be most pleased to answer any enquiries
regarding the items therein contained.
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Moved by the PRESIDENT, seconded by the Vice-
PRESIDENT,

That the report which has been read be adopted,
printed and circulated among the shareholders.—Carried.

Moved by Dr. James THORBURN, seconded by MR.
Epwarp MaArTIN, Q.C,

That the thanks of the shareholders are due and are
hereby tendered to the President, Vice-President and
Directors of the Bank for their services during the past
year.—Carried.

The President and Vice-President expressed their
gratification at this token of the esteem of the shareholders.

Moved by Mgr. S. NORDHEIMER, seconded by Mr. W.
B. HAMILTON,

That the thanks of the shareholders be given to the
General Manager and the other Officers of the Bank for
their attention to the interests of the Bank, and for the
efficient performance of their respective duties.—Carried.

The General Manager thanked the ghareholders on
behalf of the staff for the resolution.

Moved by Rev. E. B. LAWLER, seconded by Me. J.
H. PATERSON,

That the ballot box be now opened and remain open
until two o’clock this day for the receipt of ballot tickets
for the election of seven Directors, the poll to close as soon
as five minutes shall have elapsed without a volbe being

tendered.—Carried.

Moved by Mr. R. D. PERRY, seconded by PROFESSOR
ANDREW SMITH,

That the President do now leave the chair, and that
Mr. T. R. Merritt do take it—Carried.
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Moved by Mr. HENRY O’BRrikN, seconded by Mr. C.
C. DavrrON,

That the thanks of the Bank are due and are hereby
tendered to Mr. Howland for his able conduct in the chair.
—Carried,

The Serutineers appointed at the meeting reported the
following gentlemen duly elected Directors for the ensuing
year, viz. .—H. S, Howland, T. R. Merritt, Wm. 'Ra.ms.‘my,
Robert Jatfray, T. Sutherland Stayner, Elias Rogers,
William Hendrie,

At a subsequent meeting of the Directors, Mr, H. S.
HowLAND was re-elected President, and MR, T. B. MERRITT
Vice- President, for the ensuing year.

By order of the Board,
D. R. WILKIE,

General Manager.
ToronTo, 20th June, 1900.
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SHARES: i =i tim $|OO EAGH

NAME. ! ADDRESS. Lol
Aloxander, Wi 5o c . s st s e iy Santa Barbara, Cal,. 15
Archer, Edward ........ N o b e P OPOntO: ~ o s mn e 10
Armatrengy B iR e LT Sacramento, Cal. . . 6
Armatreng, Ho W., MoDSC0S 0L o0 iy FargnB=. .n<rahi-- == 10
Arthurs, Anne J., USRS POrOnto . s 5o 170
Armour, E. Duuglas, Q.C.. O F I LR 17
Atkais Tbanttlo . 6 Dl i s e b St. Thomas ........ 65
Austin, Albert Wllham .................. | Toronto ........... 125
Austm, BOERILE o oo b v e e e ] L L S 12
Bain, Mary.. vouns [ FOTORbO 2. i 250
Ba.te T B u.nd Bate, N Trustees ... .| St. Catharines . ... 100
Bates Jotnen CBALles < iv st i s i Toronto ...c.v.ives 35
Bate, S| OB R et S S Ottawa .o cve oy o 18
Batar Thomas B . oo 2. | fo s st e s i St. Catharines...... 73
Baines, Annle Z. . . 8. oot fal o i IDORoD0 5 0000 13
Baines, Allen, M.D ‘ A R LRI 20
Baines, R. J. Ella R R 29
Baines, R. J. Ella, in trust ............. L A s B 15
Barrett, Julia Carvan. . ....ov.oui couil 8t. Catharines...... 5
Bato,rMarg It e R e SEECCRINT o g 10
Baxter, Amanda ............. .. . ...:| Burlington....... . 10
Beatty, Henry. . i fertadinei, L Toronto, 4. e 39
Bepp, JAMBE. & ioh e s eita e aalsls rea sk Paisley, Scotland. .. 25
Beemer, Frank, MiD..... 0. ivivivis London, Ont.... .. 10
Benson, Annie M s e ey St. Catharines. . .... 10
Benson, Charles I., and Ingersoll, J. H.,

Trustees for Mary Beatrice Merritt... | St. Catharines . .... 9
Benson By Ly i cosiiie s e e IS LR, Toronto .. ....cu... 1
Renson, Judge T. M., and MeCaal, G. L.,

Y R R R G Port Hope....... 15
Bethune, Alos. =05 s da s Fovanto 22T 12
Bethune, Emily E........cucn i ivaiiovas L DR S o 12
Bethune, Fanny E ........c...cciopieins i e e 12
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NAME. ADDRESS, S
Bethune, Rev. C. J. S., in trust......... London, Ont....... 79
Bethune, Rev. C. J S Worrell, J. A,

Q.C., and Jones, Rev, Wm.,, Trusl:ees ; es i e 11
Bebhune % T o1 e s ST A I Toronto .. ....... 12
Bethune, Margaret V... ........ . .... T Dbt o 12
Beveridge, Jobn A.. teesssrens. .| San Franecisco, Cal. . 31
Bethune, H. J., Trustee. ... .....o.o0ins Foronta: Lt Ee 12
Beny,l—I | R R B 0 L e e S 5
Bell-Annie e it et n et L Toronto ........... 5
Bell, A. J., and McLarren, H, R., Trustees

for Annie McLarren Bell......... . .. Halifax, N.8....... 1
Bell, A. M., and Charles, Trustees. .. .. . T e Lt 2
Bmgham, Emma K. oo .0, L wti g Aylmer, Ont. ...... b
Bissonnette, Louis .. ... St. Catharines. ... .. 15
Blake, S. H. ; Harvie, Johu Mmdonald ;

F. E Truat;ees for Mrs. S. A. MM-

dunald ............................. Toronto ....i.. 0. 55
Black, Henplatta =, o . oiibolis o Coboupgr, oo s Sl el 15
BleoksWilliath:-. o %ol o2 v 5 AR 5= 0 40
211V s B e s N s .| Halifax, N Bread=y 18
Black, Celia H' . .«s o . =i s ieaf s S e T L 62
Bootiey: HoC. ot e et | Toranto-z.0, . ven vas 27
Boomer, JesaWE, .. .ok G cios ik e e 10
Boomer, Helen A -y, 7ot it iecites e 10
Boomer, Gertrude A . ......... ........ e P Ll 15
Boswell ACRE Trastes . v i e R S R Y 18
Boswell Ella. . L 25
Botaford Elizabeth . Newmarket 5
Batterell, Sarah = oh st 0 -t =l Queébeo-y .., .00, G2
Boyce, James Grant. ...... ......... ol Paronbo - ..o e 7
Boyd, Wm. T., In Trust, No. 1.......: 7. SR RS 5 31
Boyd, Wm. T., in Trust, No. 2 ......... P e s 31
Bople=Avrihear ;. . e s S Niagara Fa.llu ...... 15
Brodie;-Mre A HL cooive s iy ot LortnEo e heis 3
Brough, T. G., Manager in trust ........ S eseLmieuioeny 110
Brown, George Wil e Toxonto:;hnms. e 12
Bromml P s L4 S 60
Brown, Henry....... g AR A 53
Browne, Catharine Newark, N.J ....... 3
Bramley, Lucinda C... ... ............ St. Catharines. . .. .. 8
Bright, Thomas G............ EPEWRRICN (L1 S e 25
Bruce, Margaret G ................... .| Racine, Wis ....... 21
Brecken, Rev. Ralph ................. Sackville, N.B ..... 32
Buchan, Helan L... . oooco .. ouiiios Toronto . i mrois) 6
Busall, Sarah M., | ....5c 0000000 itass Hamilton, Illinois. . . 4
Bull, 2 REALERAUE s e R A Poronko .. vl o 2
Burgess, Ralph K...................... L T 75
L T i R s e I Montreal .......... 61
Cadenhead, Elizabeth ... .. ............ Ochorios, Jamaica . 6
Cameron, Margaret..................... Graffon o L 5




Cross, Kate O., and Bdith C., Trustees, . .
16
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NAME, ADDRESS. ks fai
URHarony BalNN .. i ovay s sivs bons e Grafbon v i 18
Campbell, Robart.........ccoaniesisiss Hamilton ......... 50
Campbell, Eleanor 8 ........... ........ Toronto- .. Lnilh 2
Campbell, Eleanor 8., in trust ..., ...... $E" o I e 2
Campbell, Magdalene................... AR PP 20
Campbell, C. 8., Kertland, E. H., and
Hopkirk, H. G., Trustees ........ ... 40 i A s 31
. ‘Campbell, J; Lorae ..., .o cissilns s S alr A e 8
Campbell, J. Lorne, in trust .... ........ 4 R T LN 5
Canada Life Assurance Co .............. I E Bt ot Yl 715
Ganb-Jeeph: . e B EN DS T Brantford.......... 2
Cagd, Ohgries A 1 B T s . ! 8t. Catharines ..... 41
Cassels, Allan, and Cottle, Fitzroy, Trus-

_tees for Beatrice Bunbury............. Poronto; qid e, s 9
L6, TR £ T S R e S B S e (i
Oimitale, Napny = o2 et ahe | oot b T s 55
Cassels, W, Gibson...... St e TS £# ; 10
Cansala, Son &'Co... oo iiivniiinsnn R =t A | T 2
Carswell, Robert............. Lo g LARERPt: Loy I e i) 47
Cawthra, E. Jane, and Cawthra, W. H.,

(T TR M Y, [ e e T L e AT 6
Cawthra, E. Jane, and Cawthra, W. H.,

in trust for A. M. Cawthra ........... br RS A 4
Cawthra, E, J., Cawthra, W. H., and

Cawthra, A. M., in trust for E. J.

NORRATIE 0 % S TN e e o e O S A . 5
Central Canada Loan and Savings Co. .. LD = IS Jq 100
Chandler, Jennie L ............0c000iees. A TN b S DR 60
Chandler; Annie M. .................... 8 ay e i
CheneiMary AL T oRsl=s oy el i Montreal 5
Christopher, A, N_......0..... .. ..., dngersoll s 0o 26
Christopher, George........c..... ...... e R e YA 7
Chxistopher,John ... 0000 Sl sl L gte , g e pias o o L 6
Christopher, Matilda................... Toronto 50
LB TR Vs T I RS SRS S e Lyt WL 10
Codd, Rev. Francis.................... Camden East. ... ... =
Golamsny BT =t Lo 2 T B Sty Belleville .... .... 12
Confederation Life Association ,...... .. Toronto ......... 35
Caokt Bamniel s s e v st Port Colborne.. .... 12
Garhyr H s Belleville . .......... 65
Clarebry ydid iR e S ol Ry +++.. | Berlin, Germany ... 25
Colley, A. W,, Tutor for W. C. C. Jones.| Quebec..... ...... a
Conolly, R. G. W., Manager in trust ....| Dunnville.......... 25
Crawford, Sarah O ... 2. 00 S o s Foronto™, 215, L et 12
(Creanyy RebeteaJ= 50 i oaflebie s Wi Qb0 v ey s e 15
Cream; Rachel. .5 o0 0o 00 oo L e W S 25
Creblman R T T Bortmton. : -iatls. 5 15
Creelman, Margaret Camming . ... ..... T e 7
CrOmMPRONSIEE 05, o SO =2 L e e 40
Crookshanks, Eliza 8, M....... ........ Napanee........... 3

St. Catharines. , .. ., 15
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NAME. ADDRESS. i

Crowther, William C................... Toramito: , oeesissivzvs 126
Crysler, Catharine ........c...ooeeeennns 8t. Davids......... 3
Crocker, William ..... ccovinnoniiansin Toronto v e 32
Cutlor, BDeE L s thia s s bin s e s s Ridgeway . .. 10
Cuthbert, Estella .... ... s S R Elk Rapids, Mich. . 6
Dalton, Ophelia H ' cou v e cochsvanaieses Toronto . 12
Dalton, CharlesC . ... ... . 1 S L 125
Dalton, Emeline M......cccocveervsiees. Stratford .......... 12
Daviet, KM, .o e ne sy onmestaneizmn o TorontD e <)o vai 37
Dean, A.C.H........ vsesiineess seae | Elizabeth Castle,

JOTBOY: - v vav it 6
Delamere, Grace...........coovecnacaes T ODnth . a0 36
Delorme, Leon.....occeuvevinsisonacnns Duck Lake, N.W. T T
Denison, Helen A... ...... ccoaveesnee Povmtor S0 s ash 12
Dennistoun, Katharine A .............. Peterboro’ .... ... 93
Dennistoun, Elizabeth Oswald........... I 3 iy 62
Dennistoun, R. MaX... < coocarpescian, SR e 1
Dever, (Charlotte, and Katharine Breckon,

Trustees for Sarah Fraser........... .| Toronto .... 2
DeWitt, Louisa B.............. AP, Brie e il s ha 31
Devitt, Maggie ... Wiarton ... cosis : G
Dewar, Anne J Port Hopei2i s 37
Dewey, Sarah A. D . .....ooinvenannn, Niagara Falls Centre 5
Digher; B. M. .00 osvoniaieae i - Ridgewny ......... 16
Donald, Elizabeth.. ..... ...ccovveien, Toronto; . .o bivear 17
Dou la.a Blizabeth B, ., ... . .iwreeos Montreal .. ...; .. 6
Duff, EAES B, oot A Victoria, B.C....... 2
Dumbla Hoaber A . v issmans vinwinms TORORT0 o o loamoiaits 16
Dumble 7R £ R s o7 S o OobOunE s oiimvrse 48
Dunlup, Juo. and Jas. Johnston, in trust.| Montreal ......... 25
Drynan, Jane A.......ccoovi coevasenns Toronto - ueaasans 55
Dwyer, Florence.............. | N S s T 38
Raaton, Clarrio . ... v onsen i iiovslme GRlE: s Sy 15
Bhertm  Avlior ool sie s s ravs aiiears Chatham ......veus 60
Edwards, Amy M. T Bl Al S Gore's Landing..... 25
Eddis, John OOPET . civ e rasnronnnananss Toronto ........ 8
Blking, Anes ......c..capeee-ones onsve Winnipeg......... 2
Elliot, Judge Willizmn.................. London ........... 31
Fvam 5 L T R I e R T Dungannen, Ireland. 10
Estate of T. D. Aldwell.. . ........... Bournemonth, Eng 37

do Arnold, Charlotte J.. .. .....| Picton........ 15
1o Baker, G e e Grafton. . .....voves 5
do Benson, Hon. J. R.....cc0cnes St. Catharines...... 131
do Berpton, Wl s i 3 & S 12
do Begaey, B B il imsweasis Toronto :«esvvecess 15
do Betlay; Do B o iR we mwans i 5
do.  Bolster, Thodvii. coeseeiiociny Dxbridge 4 14
do Brogie; Ja L vw. syt b abiae ) TOTOREOH ) rimim bl 12
do  FRrough, C......... Ry B W 25
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)
NAME. ADDRESS. Lot

Fatate of Brown, J. Hiiereoaarediormns | Hampton .......... 10
do Butler, Hon. Jus., No. 1...... Halifax, N.S....... 5
do ° Butler, Hon. Jas., No. 2...... L LT 3 13
do Bull, BEdward .. .oune os a0 Toronto .....eenees 16
do Garter, I R Port Colborne. . .... 16
do  Oavter L, Gecc vt v nadiess ( i wiajeisis 7
do  Cassie, Pamela ............... Port Hope......... 16
do  Cheney, Gilman........ e Montreal .......... 20
do Crane, Roberb...cque .. oiaosvs Welland .....co0veen- 30
do Currie, Annie ....... Vol TEoronko v vii e s 33
do Dewar, J. F., M.D Port Hope ......... 12
do DHxon, W Dot D e s I Toronto s bl 15
do Dixon, B, Homar.K N ....... S 100
do hlhot. WHIHRYG v 7 s caiesnn LN 2 A | 35
do Englehardt, H. A.. ...........| Deer Park ......... 11
do Farncomb, Frederick . ......... Newcastle . ....... 40
do Forster, Thomas.............. Brampton. . .... il 10
do Forster, Wm......... ARl R T s 36
de Poster, . MoV lwB s i Weston..... TR 10
do Fuller, Right Rev. T. B....... Hamilton ..... .... 1
do  Goulding, George............. | Eoronthl s it 35
do  Haun, Jas. R..... R o | Port Colborne...... 6
do Hamilton, Robt...... ........ Quebes .. ..izvues 35
do Hamilton, Hon. Robt......... Peterboro’ ......... 3
do Haskins, William.., . . ...... Hamilton........ p 5
do  Hopper, Wm........ Cobourg .. ...:covs 3
do Junkin, Joha W.........c..0. | 8t, Catharines. 5
do Jones, Wi B ey caraamnismiin Ottawa. .....cun . 16
do Lawrence, G. W .... ........ Stratford ......c... 15
do Merritt, Charles..., .........| St. John, N.B...... 274
do Merritt; W Ho, o dr e St. Catharines. ... .. 16
do Macartney, A. T......cvennes Dunnville .c....-s 3
do Mc@Gillivray, Jobn.... ........ Port Colborne...... 25
do  Miller, Henrietta Li........... Winnipeg.......... 52

do Morris, Hon. Jas., for Mrs. M.
W Hammentor ¢l S 30t e B e A 10

do Moma, Hon. Jas., for Mrs. H.
............... L) 10

do Morna,gﬂon Jas., for Mrs. M.

W, Harman and Mrs. H. E.
L B e e e AN O e 5
do Morris, Hon. Alex A 82
do  Newbigging, Lt. -Col. R. G I Ny 10
do Richardson, Mrs, A, M . . LI P 16
do Richardson, Samuel, MDD .. I s e e 20
do Robinson, Geo........occuu... L S S o 90
do Rose, G. MeL ..... T e, A= A 4 e 45
do  Ryan, Hugh.. SR B e e ls 625
do  Smart, C. 8......... Ny e Port Hope..... 2 15
do." ‘SBmith, John.....i.. e Ingersoll........... b
Aol SR JOBNE i (o i sm s il LOTORLO 4 vitiaiee e vivals 50
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No. OF
NAME. ADDRESS. SHARES.
Estate of Spragge, iJ: B, . SR e o Pogontor .7 o5 s, 37
do Stewart, ModE o o e e 37
do Thomson, Mrs. E. E...... ... Kinghorn, Scotland. 2
do Vicars, Marie E.- S | Poronter sl St e 18
do Wadsworth, Tom o T Weston.. ... 51 206
do Wadsworth, W. R,........... R T 40
do Ward, C. TR Niagara Falls . ... .. 4
do  Wilkie, Angelica ............. Quebes ..., ........ 52
do Wlaon, - AMNG LS Tl c e e an Sandwich......... 6
do WoodmnlF, Bt . o isne il St. Catharines...... 15
3 ] | B e e R s .| Halifax, N.8....... 20
Harrall: Wapesal= 2 oo A Dl st s by 20
Parvalls Domindakel =0l Tl o iwwol s e Rty ) 212
Haiibanky CoSTB AT e Rl R <[ Cobaurg /.4 03 he, 20
Farnconmi W ane Tt es ST i, Newcastle,......... 54
Fauquier, BEdward F.................... Toronbo: .5 e e 125
Ferguson, Mary W, ... o ... oo iia., SR A Dol T §1
Field, John T. Cobourg .....ou.... 10
Field, Caroline............... I By g 10
Field, Emma J.......... ST S 10
Rl o e S R it Toronto ... iin. 05 e 4
Field, Maggie G Cobourg . ...... 5
Flt?gemld, PO v e 37
Fitzgerald, E. G ., Trustee for Bathurst
G Molesworth oo 5 LT s e Bl i o s 50
Fitton, Charles E., and Fitton, Horace
AR e A SR R R 3 b 30
Fitzgibbon, Mary- A T s e e A e e 10
Floming Jamler s oo mm s s s T S S 6
Flstchar Annie o0 o o S e, New York: = - 10
Flatcher, Maxia .. .. ol icoienas e Halifax, N. 8 ...... 25
Rorlang Mt ey i Port Hope . .... 25
Forrest, Sir Charles, Bart............... F(hnbnrgh Scot,le.nd 120
Forrest, Lady Edith T. . ................ 2
Forrest, John A., W.8. ...... .. ......| Edinburgh, Scotland 10
Forster; Havold 5. oL ori o viitnd London, Eng ....... 162
i T R, R TR ANEL e P TR Toronto . 8
Foster, Elizabeth ..............cc00ius Weston.......... 16
WoaterJane M. e o bt e Taronto i .o i 16
Ponlde Avehibald: ;5. il <o R Glasgow, Scotland. . 45
Foulds, Archibald, in trust.............. Glaagow, Scotland . 30
Faaldey Mary.. .. st n e o et Quebec . . = 60
Wrager; Chriabtina. . 5000 nt S, Foronte' 5ol =0 2
Folton, Robert-R. .0, .ol inii s Woodstock ........ 70
GRS R e e Toromto oo il 5104
Gable, Anna . s o ke bR T s g i P mEAT: 5
Famble; Sarah . ol S0y S e LIS London, Ont........ 20
GRrrelis H o A S S S Niagara ...... .... 1
Gates, Fred. W., and Brown Adam, in
R e E i e L e o e e A SRS Hamilton .......... 25
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< 2 0. OF
NAME. ADDRESS. s,
CGeggie, Isabella M. ....ccccvvivionnsns Quebec ............ 18
Geikie, Walter B.,, M.D............... Toronto 5h s iwmh 15
Gillespie, Alex......... TP BN o et e 10
Gilbard; ThOmAs & .o : cuviivs sosiinire s Cobourg— iuvecatvan 45
(01, Y. e ISR P LN ..| St. Thomas ........ 13
{dirdlestone, Louisa R... .....c0oven.ou. Vancouver ., pa 5.
Glnsgow > Jane. .. .iefenemils sl st Norwich, Conn.. ... 10
(£ 377 1.0 150 fod S e e R Ha.lmlton ......... 24
Goldle; € Elenore. . .. s iastasuiis Galte i 29
Goldie, Margaret .... . .......cc0iiaenn bl ey 23
Goldie, Rebecea G..cooviviinrnninns L T R et 10
(oooh, Roberb N oo v isini e e cis Teronto: ;.o psa i 10
(xooderlmm, Charles H.. e e A e et 85
Gordon, Bliza:-C =, . 0L 00 e s i L R A e 5
Gould, Isanc James ..oo.covveveenaannes Uxbridge. ... 000 90
Gourlay, B Annie’, . .ot -5 5 feias Jhsss |cHBMEROD L Ll 2
Gow, Alexander ,.......... e [ WEDdBOL e o b 4
Gowang, John L. 0 oW e e T Poronto | =il - ot 125
Graham, John.. L e N M (T T AR, L R 31
(irass, Maria (‘ ...................... St. Catharines ... . . 7
Grasett, H. J. & Strathy, H, H., Trustees| Toronto ..... 7
Gmaatt Jana ST U S bRt e B s G
(irist, MaryL .......................... ) O Sl 13
Gﬁnt, Amelin U:S = sl s A 12
8 Y B YT R O e T 8 N Montreal........... 18
Hale, Frances A... ... covecrnrans oo Tunbridge Wells,
England ... .. 33
Hale; Henrietta.: .ouooveosisssmamnanes Tunbridge Wells,
England ........ 32
R R R e S e 4 8 Brantford ...... .. 25
HMECAMIO AT . v i diiis e e R e s Toronto .3 sseins &
PR, SO L v e R A Ll RO 15
Hamill, W, John.. ... ....i. e ivieniers| St Cotharines. ... .. 1
Hamilton, James. . ..... e e g Port Colborne. . .. .. 30
Hamilton, Naney. ... . o i s Bynp s oniig 3
Hamilton, Right Rey. Chas,, D.D. .., ...| Obtaws........... g 50
Hamilton, William B....oveiveesiniien Poronto... corh i 35
Hamilton, Rev, J. B.. e I 0 1 T e 20
Harcourt, Hon. Rn.hard Trustee. ... .... Tarantos =t o .. 12
Harris, Jesale 1% BT 7 e Mon B i S S A ST TR 16
Harris, Rev. Elmore. ... ........c0... e oot 12
Hardis, Marin G. .. .0, ivcevediee o, .| Greenock, Scothmd 19
Harvey, Thomas A............. RN Cobourg. ... .. 7
Harvey, Fanline B .. 0k vesis voenis L LT R 25
HEU - Wlnraponr - oo, (il IRl o0 405 SRR e S O 10
Hamidton, slohni e i is e Civas Quebet...; ... 50
Haskins, Catharine..... ...............| Hamilton......".... 2
Hasking, Wm. F...... e e e Dunnville. ......... 35
Heintzman & Qo ... ivvies iavsvaiiion siins Leranto . . cooivions 10
HemyJohn. o 0 e Bhees ol e P ort - O e s 125
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Henry, Elizabeth........ccoviiiieeenn. Toronto. 3
Henry, John......... EAE N e | Don...
Henry, Jane .......couecnavecsen £L
Helliwell, hlea.nor ...................... Toronto. ... ...
Hendrie, William..... e S Hamilton.... ccare
Hethrington, Thomas. . oo ' Quebee, . ..
Hendrie, William, Jr. in trust. T = Hamilton ... ......
Henderson & Small, in trust...... ..... Woronto, aveas o 55
Henderson & Smn.ll, for Baldwin Trust. .. L P I
Hipple, Cathavine........... ardm e e Beamaville..........

Hickey, Perey A, B.......convivvninnns
Hill, Lewis I
Hodging, Frank E..........oo0iions
Hodgins, Frank E., Trustee......... ...
Hodson, Harry X', ..c.ooo doeein s
Holden, John, nnd Schoﬁeld. jeo. A.,
Trustees for Mrs. Luke Norman. ......
Holnse "W, K)o oi s sssswratimssssness
Holmes, Georgina
Home Savings and Lean Loy iy Imml,ed.
in trust.. % oy
Hopper, WAIBAM H..o oo vorssnessensnnes
Horsey, J. H., and A. L. Massey, 'lrnsu:es
Houghton, E. B..... AR A S e
Houghton, EmmaM. ........cocivenen..
Houghton, Emma M., in trust..
Howard, T. A...... R St
Howhmd RLth R el s s amy a s
Howland, Henry Stark
Howland, Katharine.... . ..ccoiiicnnnenn..
Horn, Thos, W
l:lobson,Marguret.A 2 e e )
Hoskin, M:
th:heson, Blanche E.
Hutcheson, Florence.... .. ....... ..
Hatoheson, Vo W Bt v ceeme den
Hughes, Anne C......... e
Huyck, Margaret F'........ooo0n e,
Hyslop, Margaret L ..ive0voinaieonnna,

Imperial Life Assurance Co
Ince, Ethelreda. .

Irish, Mark H. ........
Irish, Jenny H....
Trving, Amilius, Q. O e e Dt e
Troin, TRADONS .- - cvvin it isimsssisom s b S

EJ: Betsy S......... e L L e
A L T e
Janea, Erie J. Uauf.mctuary Legat.ea

Janes, Mary F, --I

London, England. ..

Dartmouth, N.S..
1 Toronto. .

| 4 s

L

Cobourg. i+uiesaan
Tamnl.o ............

, “

.........

Port Perry-.eoic - s
Toronto. ... . . 4
“

[

Colbarne i
POPORED, vcs saezicvsinn

Ot.tawn...... “eathe

Teignmouth, Eng. e
Toropto.. -, . voassias

No. oF
SHARES,

85
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No. oF
NAME. ADDRESS., ' SHARES
Jennings, Bernard............c.i00ns Toronto. 15
Jennings, W. T., and Jennings, Bernard, in

trust for Gordon T. Jeunmgs ......... LA R s 19
Johnston, Samuel .. R LR : 7
Johnston, MATY... .. ieeas sovaesscscs Montreal .......... 31
Johnston & Co., W R, in tasti .35 Toronto: < aniss . 65
Jones, Mary.. “ 5
Jones,Ans.on A . X 190
Jones, Clarkson ....................... X 15
Jones, Margaret Gt.....o0vueuivencoiins U S e 12
Jordan, Rev. L. H., in trust.. .... .... L Sty e 25
Jordan, Mary M. . s Hadifax, N< 8 2
Junkin, J. F., Mgr in truste..........- Toronto.. .. .iwiea 10
Jones, Ma.rion TR th e S Stamford. ... e, 5
Kains, Robert..... B R A e T St. Thomas ......, B
Kane, Jessie A ........iscecvasosses, Moromtoso e 2. 15

Kaulbach, Venerable J. A.... ..........
Berr, John W & caciinsnesimnsaniana
Kerr, Margaret T...
Keefer, W. anler, M P
Reaikh, D8 e B et A G
Kezth 0 e e R e
Kenrmk E. M., Kenrick, Rev. C. B., and
Kennck Edgur By Trusbeea
Kidd, Rachel .......................
Kidd, 1577 1o P P g AR e S g
Kiely, William T. . Ry L
Killaly, Martha J..
King, Frank, M. D -

Klrkpnt.rmk G. B., intrust....... ...
RKiattson, Alios H, (.00 o, corailvas i
Kittson, E. G., M.D.....cooiienatiinnnn
Kynoch, J nsephine ....................

Lailey, OUB: i ol e psm s b vivins
Lally, Annie .. i.isivenasaiii wiiiens
Langlois, W. H.,in trust.. .. .........
Langmuir, J. W., Managing Dir., in trust|
Lash, Z. A., and "McLac lin, C., Trustees
Lash, Z. A., McLachlin, C., and Usborne,

John, Truat,eea .......................

Layton, Mary. .........oooiieeiioannn
Lawler, Annie Lee.. i TN
Lawler, Louisa S.....
Lawler, Elizabeth G....................
Lawler, Rev. E. B......-c. 0. ledis
Lawrence, J. Willson.. ........ ... ...
Lawrence, JADe. .o 0vocr vonvruiniins -

Truro,

Hamilton .. . ...
R o

1u oo A A 15

Toroxfo. v, vutais i 12

Galt el ey
Toronbo.iceic s s 2 e 10
LR Dot A 3

Port Hope......... 40
Hamilton....v.... ., 35

Toronto-. ik o s 2563
Toronto.- - . s o e 14
St. Catharines.. ..... 5
Quiebog =0t s 16
Humberstone .... 6
Toronto. . 5
s 10

1

30

Toronto. coo..oovsss 1
Barrie.. T 100
POronto. = ciice s n s s b}
e L T 264
¥ ARSI 42
L MRl D SR R 13
Toronto. ... s 10
‘e 108
‘e :{
S G e 108
LA e 9
ARG A o 10
Quebes v Vs 12

e e TR L R
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NAME. ADDRESB. 11008

T T e f i € S AR B Niagara Falls, . ..... 6
Lewin, Rev. William....... ......... .| Kingston. . ..... = 21
Lewis, J. T., D.C.L Ottawa...... oo ... 10
Bewin Wk o s e e Halifax, N. 8 ...... 137
Tioghn, B IG5k e e T e, B OPOBb0L. v e sl sy 15
Long, "Thommiaa it =t Joiihe 5 el ds e Collingwood........ 189
0T TR DT b e s RS R SRR s horonbol ;iR 56
Towes: Mum A M A o e e Qnebed’~ . S anites 10
Lovell, J. 8., Executor.. .5 . .. 2.5 Toronto, . .00 16
Maodonalds 1B, B 00 S e Hamilton........... 23
Maocdonald, Jessle. . om0y, e s T e 10
Macgachen; A, . Dl J50s, S oiioaasi Winnipeg.......... G
Maogrepor, Rata BIerel U A S aig Hamilton... .. .. 3
Mac regor, R A s e e St. Catharines...... 5
Maci C. J. and Watt, H. L., in trust....| Toronto, ..... ..... 6
Macklem Charlotte B, ./ o,V v bhippawa. 6
Macklem, RBhimbethi, ;. v oo b ing () 4311 - R N Pk 45
Madkdem, OB Sl o e et i g e e e 15
Macklem, O. R., in trust............... e ik 5
Mackenzie, Mervyn, in trust...... ..... AR P 3
Mackenzie, Charles ..... ... .......... Barnie TP b 75
Mackenzie, John . ... ....0 . .. e Winnipeg.......... 25
Mackay, G.°8.,-Trusteo: .., .00t Toronto. ..o --f iae 25
Maelaren, Mary B.....o..co.. 000 Ay e o | 5
MacPherson, Ida: A Lol L S Wegton <o lu sl i | 3
Margin, Bdward, Q.00 2 oL 0L 5 Hamilton .. ... .50 | 70
asaey A R e Toronfo. )y et e 10
Matthews, Annie J... .... ..... .... SRR RS 32
Matthews, Susannah, .................. Pt. Colborne 3
Matthews, WD el G s cdrn il Foront. it o ioes 35
Martin, Louis Kossuth. ..... ... S b2 ook T 15
1y W R N A T G e e S I, e ies 10
Mamnmg AVaXAnGer, i s e soraia " | 25
Massey, Susie My D L. Lol R 62
Maughan, Nicholas = .................. N N 6
M T S e St. Catharines 136
Merrlbt Thomas R.. L SR 840
Mernt.t Thomas R., in t.rusb .......... e T 85
Mathot. il Whstt L e, St e e Quebee,. /. Lt 82
Methodist Church in Canada, The....... Loronbu . s s e 12
Merrick, Amanda: . ... . e ieor v s e K el e 5
Meston, Margaret.......... ........ Hamilton ........ 2
Menton, Charlel;. . . v ey oo o by bioss .| Detroit, Mich....... 4
Millor; - Amy A-% s e e s St. Catharines...... 7
Miller, Marietta, ... ..o v imian o e RS R < L 30
Minkler: Mary A ot b atoiie w5 ol M oran o o o e 16
Miokler AL 0oz L R s g e B 11
1% 570 PR Y S L e el S D 4
Mitahall, Mary A vi. b v ve saibinte Lindsay............ 1
Mitehells W A s s tvateainrs rant e | L OTOREO, : o s o 40
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NAME. ADDRESS. Sl
Miller, PanlineC. L ... ......... Poronito. . e 28
Molesworth, Bathurst G................ LRI e AR = e 48
Moak, Rosnmund A e e I A e 12
Montreal City and District Savings Bank.| Montreal........... 312
Morris, A, Bleonorai .. ... ivennssaane Ashfield, Ross, Eng, 1
Morson, . M., sole surviving Trustee..| Toronto........... 5
Moore; Jamewd ..o c50 0005 el Ridgeway.......... 2
More, Mrs, D. Boyd..... S e JER T T  SREE  A 5
Montgomery, Elizabeth F............... Cobonrg . ... e 25
Montizambert, Mary J......... .... -. Quebec . ... 100
Movith, datries B .ouia i s iediva st ses Welland ... 5% .0 50
Morrison, Catharine.. .. .............. Port Colborne, . .... 10
Morse,<Charles H. - e (m S e o St. Catharines 33
Morse, J, Wilten.. ., ...... Toronto, .. <iceacon 3
Moffat, Margaret Bell.  .............. MR A B el 10
Morrm Chriisine V. Ko i ool e ST S b
Mowat, Elizabeth R... ., ........... . Roalin ...z Sl 12
Muolook; i Sarah B0 m ey ok ity Toranto:: = i ., 3
Mupir, - Alsxander: 100 Port Dalhousie. . ., 1%
MumaBryes: - A6 L e e St. Catharines ... .. 16
Muir, William..........., AR Port Dalhousie.. .., 21
MecAndrew, John ......... W iai e F o Tlas Toronto. ..cvou.. .. 15
McCalla, Maria 8.. ... 000 dovsviens St. Catharines, . . ... 25
McCallom, Emma. ... ............ sl Cobonrg:nan o0y 5
McCallam. P. A., in trust . Potentol s 9
McCraken, Thomas E. ............. ... 4 I 3
McCulloch, 1R R e S e 1 e B RS GO
MoDonaghodohn - o vl i i e Thorold . ...0 . 22
MoFall, Arthur A............... A Bolton ...« i: i, 25
MAGeaFoRnk s L R e S e Pérontor. ..o Moot 10
MoGhie, Harriet C........c.0000000e. St. Catharvines.. ... 5
MeGilliveay, Donald. ..... . Port, Colborne. . . ... b7
Molieod Rthal. 1.2 . citvs b Lonime il L Pdronto. ... .= 31
MpbeantHugh O o, 0 anshiicese ¥ T b
MeNulty, Wm. H. L el 2
MeNeill, Alex., M. P W’m.t'tou = 23
MePherson, Allu.n .................... .| Longford Mills. . 20
McRitchie, Rev. George... .... ....... 0] T RN e 25
NeileonsAlexander. .0 e vl sinies Brown’s Corners... . .| 25
Neilson ddniesiin-c: =, 15 h b i West Hill......... 25
Nedson; John | o i o o r i et e Searboro’ 3 25
Newcombe, Octavius................... Toronto' . ..5 0. . 12
Nelson, FlnlIy ......................... I by o 15
BT T Y P CEE ey - R s TR 3
Nlcolaon, Florence Bl ciiiiitirs Greenock, Scotland 18
Nordheimer, Samuel. .......... ........ Toronto . . =5alis 35
North American Life Assurance Company 5 e 459
O'Brien, Henry, Q.0.......o0riiavinss Toronto ,....... e 20
Ogden, Lyndhurst . ...... . LU ST 10
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NAME ADDRESS. (NG OF.

(’Hara, Mary ....... o sy A & A Peronto) i iil cemvs 25
Oille, L, 8, MLD. . Loiuivi,evinsimvnyss .| 8t. Catharines...... 17
O'Reilly, Elizabeth J ...... ..... s o] Hamilton v .iciiaass 20
O'Reilly, Charles, M.D.............eune Toronto ......c.au- 31
O'Reilly, B. B, M.D.........o0 ooinnn Hamilton .. .v.ovoes 10
(Oshorne, Anne Bryson...........oooeees Hamilton ........: 6
Oshorne, James Kerr............ ..0oe Loronbo o: ... iyamsi 250
Osborne, Annie B...... ..cooviininrns Hamilton .. cueoa.. 41
Osborne, Sarah B.. . ocoveiinire s : G ey e L 15
Osler, B, Bi, QIO 200 cstisiuassdsavess TPOrOnbD & ah as soms 10
Osler, Mrs, L. M ... .. ccocvnesoannen e 2
Osler, Wi, MuD. e ciinenniinnocinnns Baltimore, Md...... 47
Osler, B. B., MLP .0 ooy saiiasvaeain Toronto ..coss iwsss 75
Osler, Kate E.......coivvee coninrn oo Cobonrg . ..couneeins G
Osler, F., Osler, E B., and Cochran, i

Trustees for Mrs. K. B. Osler .... ....[ Toronto . ......... 76
Osler & Hammond 3y LR e 44
Ottawa Trust & Deposit Co., Limited....| Ottawa ............ 31
Packard, Margaret B, ...........0viue Providence, R. L. . 5
Paisley, Rev. C. H......  cooennn vnens Sackville, N.B..... 2
Paisley, Rev. C. H., Trustee for Herbert

F. 8. Paisley ...ccovanieer-arisneeaes ek 1
Paisley, Grace A, . ..... .oiseernoenens. Halifax, N.S....... 3
Paisley, Lonise H.... .....c.. oo il e 4
Park, Annie M.......ooveeeeacnhnn .| Hamilton .........« 15
Tarker, Fannie H ... . ..o coooonvennn Dartmouth, N.S.. .. 24
Parker, Catharine G.......ccoouune _....| Ashfield, Ross, Eng. H
Parker, Win, Fooooiiin oiiianiriaaiss Halifax, N. S....... 6
Patton, Jane, in trust ...... . .. o.een Toronto ....... T 10
Paterson, Rev. T. W., Wilkie, I. R., and

Paterson, J. H., Trustees. ........... Toronto ... & -..: 6
Paterson, Rev. T. W., Wilkie, D. R., and

Paterson, J. H., Trustees for Emily

Winstanley. .. cocvoviveiiarsceieaes ) £ s Ty RO 10
Paterson, Rev. T. W., Wilkie, D. R., and

Paterson, J. H., Trustees for Mary L

PREGPHOIL . bl b b M G p b S h e a R Ao e, 10
Paterson, Rev. T. W., Wilkie, D. R., and

Paterson, J. H., Trustees for Elizabeth

Roger & 5 s roni oy T S L £ 10
Paterson, Rev. T. W., Wilkie, . R., and

Paterson, J. H., Trustees for children

of C. W, Paterson.. ...... TR K 10
Paterson, Rev. T. W.. ... .. conemun oo Deer Park 25
Paterson, John H.......... «.... e es]- Taronto siiiesioa. 28
Paterson, Florence Isabella, in trust..... LR S S &
Paterson, Florence Isabella ............ DI 1o e 15
Pearse, Charles St. A, .. ....cooiiiaains S elew o Wiy b5
Pengelly, H... ...... ARGl (R R Cobourg, seeces--- 4
Penton, Bessie B.......covviiones canes Halifax, N. S...... 3
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NoO. OF
NAME. ADDRESS. S
Pepler, Dom .......................... BATTiOn e i oh s 2
Perry, R. D.oo.oovvviviennisnee wococinn: Toronto; . &y w1 50
Perley, Annie H........coovniiiaeecnns Ottawn ..., ...0.0 60
Peterson, D. Madeleine .. ............ St. Thomas .. .... 21
Paw, Blla V. colvian.ivecvinmensidoe Chicago. Ill......... 3
Phcemx Insurance Co.....ooovvven vooann Hartford, Conn. .. .. 170
Pierce, Annie V. . ... eeei o slvanssiadai Toruuto ....... 2
Pipon, Maude M......ooovsverivoemmni] 0 0 oanneenens 7
Poole, Hemry S......ivensunnriivinesssin Sl;ellurton, T ] e 6
Prince, Charlotte .. ...................| Toronto 5
Pringle, R. R.... . .ooniiiieniiiian Cobourg 15
Purves, David H. . c...ovivecopocinein Ploton; NiBs ... M5 12
Radley, Elizabeth J.................... Torogto Ju .o s 40
Raikes, Fanny........cccveiainiciasss | Barrisg ol sae 21
Raikes, Georging..... .....occeeniiasas i o L I 14
Raikes, Richard, M.D........... ...... { Midland ........... 5
Ramsay, William................. '.... | Bowland, Stow,
Scotland. ... ... .. 906
Ramsey, J. G.. 0 foia i iamean Toronto ....... 50
Rannay; J. L. . iaiis s fe e St. Catharines...... 25
Rathbun, Agnes E... . ..........ccc..0y Belleville .. ... -..... 30
Reeb, JOBN, oo - ocve i sisvasmannians Port Colborne. .. ... 6
Reed, Maria C. 8. coin vmioniad i 2| Brightoniiisc.. . .aiit 1
Reid, George M . ..........cocaverennne Tavistoek ......... 1
Reynolds, Ella F.. ‘ SR Porontio:> ez ings i5
Reynolds, Ella F‘ 'lrustu- for C. E
Reynolds..........ocoeniiiimesianns T A 10
Richardson, Catharine. ... ........ -... Quebeci: =72 G
Hioo, Omer' B oo s Sassas o Poronto- Lol v o 27
Risk, Margaret G......coc00cavin o | AR VR ETRhe 8
Rittenhouse, Justina............ Beamsville... ..... 6
Roach, George. . ......oovmnens o iuns Hoamilton ......... 100
Roberts, Annie S..........cc0oiinenn- Toronto: . L. 0 10
Roberts, Jane........... Drummeondville. ... . 4
Roberts, Mary.......coocivnieers senee Niagara Falls South. 7
Robertson, Margaret e R R 8t. Catharines . ..... 5
Robertaon, W. J. . ..c..viiivaareais. o Ot SR 15
Robinson, Lydia A, E.................. Hamilton: .. .. ... 35
Roebuck, Mary E............ ..o 0eee Cobourg .. .:i.i:- 18
Rogers, Elias. .......... PorontO it v et 75
Rogers, Eleanor M.........co..ovniane Brighton.......... 11
Rolph, Joseph T........ . vveeienans Toronto..;c..iavs: 16
Romagosa, Manuel...... ... ..... Galbi =/eag i ; 17
Roper, F., and Martin, E. K. €, Trustees| Toronto............ 8
Rosebrugh Thos.: B e sletiions dio = ote = s £ Ay 3
Ross, Harriet A., Executrix. Quebec .. .. . 16
Ross, John C.. .. ..l ieioanienrinass Fergus 3
Roas, Bobert: . coiuanes exvas bavssisas F T o e 12
Ross, Josephine M................ ... P OPORE. - 2l vs s st 15
Reoss, Christina B.....covererecraen-nn. TAntasy. 5. o n 10




242 IMPERIAL BANK OF CANADA.
NAME. ADDRESS. Ll
Roan, Baeindac.s . o ol i aning Port Perry.... i 6
Rownbrse, “DrBr, 0 s Wesbon 7. itk 4
Rumsay, Melinr- . ooi Sl coh ol - Ingersoll il St 3
Ryerson, Mary A... ............ AT Moronto. ivas cuners 75
shunderg A IR e By London, Eng....... 30
Seadding, Rev. H,, ‘DD, ... .00 o Totonto:: 5. . d:vins 18
Scholfield, Rebecea. . . o Port Colborne.... .. 7
Noalew B R0 e e G T Toronto: .. .08 17
Boothddameal St s e * 10
Scott, James, intrust ... .......... .... LSRR B SR 50
Scott, Robert,and Bull, Bartle E., Trustees £ 7
Scott & Walmsley, in trust for Haud in
Hand-Inaprancde Oo oo 5 e Fo TN e TR 125
Secott, Robert, and hcott Jameﬂ, in trust
for (ntharme UL i e Lt b R Rt e e o 9
Sooth - Lonias Moo i ST e s London, England. . 66
Scott, Robert.......... R i R e Torombo . L%y, v 11
Sottt: Jemle oo il o e e S 39
Soottdemne P os vnnon il s LEISTL o Rt ~ 5 4
Semple, Andrew, M.P............... .. Fergua . i o 35
Silver, W. Nyren, Executor............. Halifax, N. §...... 12
Simpson, W. B. Brldgema.n ............. Malton, England . .. 30
Simpson, George.. ... v svenaaw o Gotes Landing, . [ 6
Simes, Frances M0 00 00 T SR Dunnville.......... 5
mintzal Hanpyn sy oiatinve oy LoE e Toronto .. s evai 12
Sisters of the Precions Blood............ a 6
Sisters of St. Joseph .. ... ..... ... LR 4
SRILAS P S R S T L Beamsville......... 12
e S DT R T R e [ oxonto. AR 15
Small, Wolstan ‘N. diivo i oy Obtaws .. siv. oiin s 24
ST b o i e e L e Port Hope' .... ... 65
L et SRR (R SRR g Kincardine ........ 10
Smith, Caroline P....... 3 R Cheboygan, Mich. .. 31
ebhy T ean e S L e e Roseneath ......... 7
Smith, Sir Frank, KC.M.G............. Toronto = . T. nah 250
Smith, Larratt W., Q.C., D.C.L. ... .... ke HohR L 10
Smithy Marens, CLE 0 2 oo S ADttawn oo L0k 10
Smith, Mary B e i s B ATEes L b 14
Smith, Prof. Andrew............ e Toronto: < i wvedviv a0
St Geargar B2 L 2R Sr o e R L 25
Smith, Bavid e A Rl e oo o L 20
Smiyths Julis 8. M. 00 Clo S G Lindesy ... .o caes 15
Sorby, Charles Frederick . ............., Gores Landing. ... 10
Sprague, Elizabeth E................... Belleville .. .. 10
Springed, FHen O, 000 cvriadas s as Poronto: .- s m 6
Sy W a2, e b S e A AL 12
Bonaae; s ohxysS 2T G e e R e L Stratford .......... 26
Square, John 8., in trust for Mary Ann
Harriott Frank . 005 S i £ 10
Stenton,Julie . oo o i i ana Toronto:. . . s 1€

o alat i e g s ez S L
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1 NO, O
NAME. ADDRESS. dEiiun
Wadsworth, V. B., Mgr., and Wedd W.,

Jr.,intrusb.. .coeeoiiiiiiiia vl Poroptoy i %0 15
Walker, Helen Fooovnoioiin e iinnnn s Quebec.. . . 87
Walker, J. R.....cocee sniineiioaes Rorabtos . i can it 5
Walker, Henry S.......ccocevaneneiians TSRS AR 140
Walker, Annie G.. ...ooviiveie ouiens. ] 3
Wallace, Mary......ce oot covenanonn. s¥ ¥
Walmsley, Thos.... .....coovvnennn st iR S G P 127
Walmsley, Thos., in trust............... U A8 R ol 13
Walton, Thos. C., M.Duwueioviinnnnonn Brooklyn, L. I...... 2
Wallace, Ellen ARG e s e Belleville . .. 10
Waters, Geo., M.D....... ... cicieanenn Cobourg. .. iiniews 20
Ward, Geo. D....oo o eiivimaninnnns £ N 80
Wet.hey. Chas. Hceisioisoinme . vl T orombo;: iy s - e 15
White, Ohas. A... .. vicene casasnaisin Stonebridge .. 7
Whitehead, Jo8 ..... ..iiireiieni nas Quebec ... +oo0roves 75
Whiteman, Jno........eo covees aounn. Stonebridge. . . i
Whittell, William . .. ..eoviieiainn. Hud(IPrsIu,Id lt.ng 20
\Vlcksteed Henry K.. Cobourg. . . 2 6
Wilkie, D. R., Truatee for Mra A C C

RBBE S se e 8 aims wal & s iniwaa i e Toronto. ......c..00 26
Ylkie D oR - L gl s R R e 1 234
Wilkie, Mary.....o cuuvursnaraeenasnas Quebec. . 3
Wilkie, B. K. ... oivoiain conans e Toronto. ..., .-+ ke 11
Wigmore, Bva....ooort conerniianiiens Orillin. ... .0 oo 5
Wilson, James Q.. .cooet covvnnns «es+.| St. Catharines... .. b
Wilson, William . ......cocovaannnea.ian. Toronto. . couseie- s 25
Wilson, C. S..ceuuvecaniisioaseanianes Pioton, - s an ==t 13
Wood, Mary J., and Wood, M. G. B., and

the BULVIVOT... covveioasnn R AT Toronto. ....... 5
Woodraff, Ida. .ui. ciaiiiiiie Lesden St. Catharines.. 2
Woodruff, Geo. W.....oo.viiinnnnas ...| Niagara Falls South. 13
Woodrnff, Abn H . ......cooeiiinnnns «.| Chicago. . 5
Woodruff, Wm. W..............0 .. .| Niagara Falls South, 16
Workman, Bessie......coanvaneiioe e Kingston.. ........ 1
Workman, Jane.. « sececescoiraiansonis O S 15
Worrell, J. A., Q.C., Trustee ........... Toronbo. ...\ .oiliea 29
Wright, Richard......... ... covveen- Stevensville, . 1
Zavitz, Melissa . ......cocevrinaaiieeennes Ridgeway... . ...... 2

o I 7 | PRetio L
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No. oF

NAME. ADDRESS. SHARES.
Stayner, T. Sutherland................. Toronto ..... e = ] 125
Stayner, Harriot R........ccv0veneisens A . T ¢ 180
o e S ] 1 - R S S VY ke 12
Stewart, Jullotte. - covisas s puaZernso Holly Hill, Fla. ... 28
Ll v g Pl - AR PR S e L Cleveland, O....... 3
Stewart, Maude ........ccoenemunnin-ai Rochester, N.Y ., .. 4
Stewart, Mrs. G, M, L ... ... cccun-ins Toronbo ..~ i in 3
Stewart, Susan Ingersoll, Trustee....... | Ottawa .., .. .... 50
Stokee, Bdith M .. .. Jioiiiaans et I’Iymnuth, Eng. 7 vl 20
Strathy, AgnesS...... = E L Bmiata et [ L OROIE R AN 13
Sutton, Alice......... v ey S i % Bowmanville . 6
WL, BT o i o e e e e anonbo ....... 42
Swan, Robers.... .......... i Sl vl RS L S vt 13
Symmes, Henry C.....ccoieaisiacny coss nga.ra Falls ...... 125
Symons, John Hughes........coccuvune. Halifax, N. S....... 31
Tane, Bev. T comtuniings. s e Eastbourne, Eng. . . 5
Tuylor. By e 1 SRS K ST G 3 LA Toronto. .= viimas 35
Taylor, Henry d .. «.uiheraibnnes Veeaaan 8¢, Catharines ... .. 25
Taylofs Tarette MO, .oaiiis v teeimanl]l, o550 ) ek ohhnad 33

Taylor, Lizette Ann, and Taylor, H J., in

TENBES L b vae AT o b e s A ST L 8
d el (g T R S S Ce = Toronto, ......c..u. 2
Temple, Margaret J. A . A8 8
Temple, C. V. M., and 'lemple, C. K W.. e e T 3
Temple, T, Algernon, MDY v e B i 40
Tannent, Mary O, P .. . v.iieessneneon York, Eng.......... 13
elkny, Lnlrey Mal)ovon = U, Sen amtoien TOTONt0: o van o s 5
Thomas, Witliam.. ..., . R ol AT N e et 25
Thomson, D. B., QC......... e & w5 90
Thomson, Rov, Jno. W. oiiuren wasin. Kinghorn, Scotland 5
Thompeon, Robert W. ... . .. ....... OTONYO. L. e 10
Thompson, Robert ..... R R SEL inrinhaa 125
Thorburn, James, M.D.. % Saavalaas S e, 25
illeydnne B4 =0 i st . R 10
B ATHOMAR oo (a5 o s el s s BT = 32
Toronto (ieneral Trusts Corporation,

(Eamitad ). oo S S et b (PO S R 31
Toronto General Trusts Corporation,

(Limited) Trustees Crookshank Kstate LS et 10
Toronto General Trusts Corporation,

(Limited) Trustees re Hughes Trust.. e R T 62
OB e e e e Fergua 2
Tobi - RmUe T e codloy s i T 10
LT DTS i PP e S I e Torunt-o ............ 40
odhunter ildnmie ST 5000 ot e S Stie 6
Urqubart, John, MDY, ..o iiniaaaaes Oakville ...... ao's 25
Ushorne, John, Lash, Z. A., and McLach-

lin, Claunde, Trustees for Mrs. Jessie

BBOIRG .5 < et v oo el Aoiie Aoy Arnprior...... .. ; 108




Compatrative Statement—Liabilities and Assets—Imperial Bank of Canada for 25 years
as on dates of Annual balance sheets
1876 to 1900

(Totals are in thousands.)

Opened for business 16th March, 1875.

ToronTo, 20th June, 1900,

D. R. WILKIE,

General Manager,

—_—
ITIES. 1876 1877[1878 1879‘1880 1881 | 1882 | 1883 | 1884, | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900
LIA TIES 1 ’ |
sty )
CIRCULATION ...... s 311§ 3528 4'26;$ 419§ 5628 760(3 1006'S 10438 900'F 8378 8988 1058/ 1063/ 1141/8 1207/8 1231§ 1288]8 1374]8 1201/ 1133/ 1202/8 13388 17065 moo!s 1710
| , i [
DEPOSITS........cv0s 1576/ 1666 1782, 1920/ 2111 30191 4327 3939f 3375 3652 4427 4662 5643s 6393 6198| 6786 8053 8132 s8704| 9408 9203 9783 11344 13668| 14187
CAPITAL: ot e 804/ 862 s70| s8ss| 8sel 1000 1175 1500( 1500 1500 1300, 1500, 1500 1500, 1300| 15561 1941] 1951 1954| 1064| 1964 1064 2000( 2000{ 2458
|
RFRI e A esf 50 70 80| 100 ml 400/ 6RO 680 480| 5000 550| 600| 650) 70Ol 778 1020( 1100( 11a2{ 1157 1157) 1157| 12000 1300( 1700
BROFITS...... o0 enosanis 103 93 100 88 84 mi 246  207) 143 148 172" 185 172| 187] 199| 223] 2221 242 285 =204/ 195 180 231 303 365
B e A e S (A | TR et B BN (i R e | 1
ASSETS. } |
GOLD axp DOMINION
NP T $ 19218 258§ 2021 297)$ 3363 8768 6028 aso’s 6838 726/$ 637/ 727 9145 9183 1066)3 1043 1070/§ 1314'$ 14973 16508 1450/8 1417|$ 1642/3 1767]8 1844
TOTAL ASSETS...... 832( 798) 754 1034 040/ 1607| 2475 2076| 1940| 2422 2784 3018 8843| 4104 3952 4850) 4584 4778/ 5507 6669 5770 6283 7s16| S5G0| 8450
Immediately Available. i
CURRENT LOANS...| 2131 2225 2314| 2254/ 2580 3338 4607 4932! 4300/ 4003 4506| 4732( 4708 54011 5303, 5286| 7499 7550] 7125 6643| 7428/ 7638 8132 0671] 11289
7 7 Bl |
REAL ESTATE .... r;“’l" :"%ﬁ? e by .d‘“::“ as] 27| 22 29 s 60| 62 58 39 ss: 8 63 65| 65 - 64 5| 56| 60 43 63
nclujded in | ONe@ 1t|em, vid/e below,
MORTGAGES........| 41| 17| 17| 18] 3 18 14 ez! 22| 42 43 . 36| 387 70 67| 95| 98 .96 85 86 93 91| 98 123 s
\
BANK PREMISES....[ 80 80 o1 92 92 o8 113 122J 1200 124 130|145 44| 153 168 177 2200 =221) 256 207 317 10| 337 366/ 375
TOTAL ASSETS......|§ 3120/8 3190/8 3213/ 34468 3‘;’11!3 512718 7272:3 ma]s 65518 6777/ 76508 S142/8 804§ US56/H mse‘lswszz $12505 $12745/815201(313866(813736/814466 316528l$18345 $20308
|
| . ‘ ]
DIVIDENDS AND |
BONUSES.. ... A A R o < (R A (O ! 8% | 8% | B 8% 8| B% 8% (S 8YSINSRR 8= | Boh | B 8 Egons [SeRrr il S iger | gasdlegere
\ Bonus| Bonus| Bonus| Bonus| Bonus! Bonus| Bonus| Bonus, Bonus| Bonus
- _ | ¢ O I o - PSS N D T R T















