














To the Shareholders, 
THE S-WIN-WILLIAMS COMPANY OF CANADA, LIWTBD. 

We have examined the consolidated balance sheet of The Sherwin- 
Williams Company of Canada, Limited and its wholly-owned sub- 
sidiaries as of August 31, 1963, and the related consolidated statements 
of income and earned surplus for the year then ended. Our examination 
was made in accordance with generally accepted auditing standards, 
and accordingly included such tests of the accounting records and such 
other auditing procedures as we considered necessary in the circum- 
stances. 

In our opinion, the accompanying balance sheet and statements of 
income and earned surplus present fairly the consolidated financial 
position of The Sherwin-Williams Company of Canada, Limited and 
its wholly-owned subsidiaries at August 31, 1963, and the consolidated 
results of their operations for the year then ended, in conformity with 
generally accepted accounting principles applied on a basis consistent 
with that of the preceding year and as shown by the books of the 
Compaaics. 

ERNST & ERNST 
Chartered Accountants. 

MONTREAL, QUE. 

September 26,1963. 












