










Consolidated I 
A N D  WHOLLY-OW I 

CURRENT ASSETS 

. . . . . .  Cash on hand. 

Trade accounts receivable less allowance for 
doubtful accounts. . . . . . . . . . . . . . . . . . . . . . . . .  

Other accounts receivable. . . . . . . . . . . . . . . . . . . .  
Inventories of raw materials and supplies, in pro- 
cess and finished merchandise a t  the lower of 
coat or market prices. . . . . . . . . . . . . . . . . . . . . .  

. . .  Insurance, taxes and other expenaes prepaid. 

Advertising stock, stationery and other supplies. 
- 

INVESTMENT AND OTHER ASSETS 
' I 

Investment in partly-owned subsidiary companies 
notconsolidated.. . . . . . . . . . . . . . . . . . . . . . . . .  $ 100,757.37 

Capital s m k  of affiliated company. . . . . . . . . . . .  200,000.00 

Sundry accounts receivable, including $108.73 
owing by shareholders. . . . . . . . . . . . . . . . . . . . .  98,421.24 399,178.61 

PROPERTY, PLANT AND EQUIPRIENT 

Land, buildings, machinery and equipment - 
. . . . . . . . . . . . . . . . . . . . . . . . .  generally a t  coat $ 9,527,204.29 

Less allowances for depreciation. . . . . . . . . . . . . .  6,293,590.73 3,233,613.56 

INTANGIBLE ASSETS 

. . . . . . .  Formulae, trade marks and goodwill. 
















