






























Consolidated Statement of Chmges . -cWial . Position ~ . ,  

for the year ended December 31.1981 (with 1'380 figuns for cr-1 
(thousands of dollars) 

rking 11 was nedfrom :rations for the year . .et (loss) earnings $1838)  t.793 
, , Items not atfecting working capital 

Depreciation, amortization and other writeoffs 14,972 14.74 
Future income and resource t a n  s f l l  3,281 
Unusual items 18,SIZ 3.296 

n, ,~,Jl,.*,cTl:+ - ej~~,~,~ a , .. 31,067 46,144 
Y ,i 4. , 

&!# -"$!kJ~t ,.+ . .  8 , - .  Issue of capital 62,679 128 
Issue of long-term liabilities 64,467 - E:* I.* #!;: 

e , , K . .  - ~, 
& , ~ , , ~ 5 ~ ~ s *  ~ , ,  ;~ 

Working capital was used for Capital and deferred assets 
A,:~: p~L.-%,*l,i Mining 10,633 11,763 
" ':,,rpT .. ~ Metal 1,969 3,089 

! ? , , ; , I  ,.,,,* ,%..p Fabricated metals 6336 2,195 
Fertilizers and chemicals 6,371 3,446 
Fertilizer e~pansion 78,918 7,475 

1 Oil and gas: 
14,077 2,228 

Other 364 - 884 - 
ll%sas 31,080 

Dividends 6,921 10,257 

I 
Reduction of long-term liabilities 2,920 59,861 

128,709 101,198 

Increase (deerease) #I working capital 29,504 (54.926) 
Worlrlag capit@ at l p $ d n g  of the year 37,969 92,895 

Working capital at dpd of the year 
I ' $ 67,473 $ 37969 



. . 

il and gas are acc~&ted for using the full- 
in acquiring, explorhg and developing 

(ii) Metal refining, fabricated metals, fertilhrs and chemicals - on a straight-line 
basis over the estimated useful lives of the assets. 
(iii) Patents - on a straight-line basis over the lives of .the patents. 
g) Income and Resource Taxes 
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, &bafotetPrC$ 
1981 1980 

ComWcd federal and provincial inwmc tax rate 513% 51.3% 
Inventony allowance 

" R e a o ~ a U ~ ~  = , h  

(392) 
,>@''=X,,,;* $t 

(20) - , (7.7) 
Depletion ~, . . ~  

~~ ~ ~ . _ .. -.-: , ,  , ++ - (5.2) 
Nondeductible income debenture cam : ~ ~ +?-aj:?!~ :~: 1 - . - m  27 
-0ther'adjustments and allowances 4.0 ,, (4.0) 
J3fedive federal and provincial income tan rate 16.1% 35.1% 
Resource tams - 18% of mining income - 2 0  
Effective incoitie a d  resource tax ratc 161% , 37.1% 

13. Commitmepts and Gmamtw FertrYizer Expansion 
TIE company is committed to build and bring into production a nitrogen f e d i i  
plant at its present Port Saskatchewan site, designed to produce 1000 tounes pq day 
of h d n i a  and 900 tonnes per day of urea, at an estimated coat of $350,000,~ 
includiiginterest duringconstruction. Of this amount $86,393,Whasbeen~ntmdate. 
The plant is scheduled for start-up in the first half of 1983. 
Lease Commitments 
The company is committed to pa ents under operating leases for ui pent  and 
business premises through to 1 9 9 g  the amount of ap oldmaiely $2,1&,00b. lqanual 
d t i n e n t s  for the next five years are - 1982: 51,&,000; 1983: 51,850,080: 15W 
51,780,ooo; 1985: 51,710,000; and 1986: 51,490,000. 
Townsites and Government 
Certaip expenditures incurred by the Province of Man~roua ana me 
Diicts of Leaf Rapids and Lynn Lake for the devel~pinentof the townsites andqertain 
provincial highways are being amortized over periods up to 1995 through c h w  to the 
compkiry of approximately $695,000 annually in addition to n o d m u n i d p a  tares. The 
company has guaranteed the repayment of the debts inc,urred on account of these 


















