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Annual Report of the Directors
For the period ended
31st December, 1934

To the Shareholders:

Your Directors submit herewith the Tenth Annual Report of the
Corporation, logether with Balance Sheet, as at 31st December, 1934, and Profil
and Loss Account for the twelve months ended that date, certified to by your Auditors,
Messrs. Marrotte, Anderson & Company, Chartered Accountants.

Net Revene for the twelve months ended 31st December, 1934, after
all operating expenses and the usual provision for Depreciation and Bond Discount,
amounted to $114,76048. Bond, Mortgage and Sundry Interest absorbed
$76,799.45, leaving a net profit of $37,961.03, equivalent to approximately $0.51
per share on the 74,307 outstanding no par value shares of the Company. After
providing for Dominion and Provincial Income Taxes and Dividends, and adjust-
ments of Depreciation affecting prior periods, the amount of $5,380.91 has been
taken from the Surplus Account. ;

We regret to again report licenses and laxes paid to the Municipal
and Provincial Governments amounted to approximately. (25%) twenty-five
percent of the gross receipts.

At the time of the Company's bond issue, the Ist of September,
1927, an appraisal was made by independent valuators of your Company’s
properties, leaseholds and certain of their investments in associated theatres, and an
increased valuation was established and was carried in the Reserve Account under
the heading of ‘‘Unrealized Increment in Assets.” The balance of this account
at the 31st of December 1933, amounted to $748,489.03. :
As your Direclors believe that it is in the Company’s best inlerest to
carry their assets on the books at the present lime at the original cost values, less
depreciation, the Reserve Account for ‘*Unrealized Increment in Assets’” has been
closed out by writing down the appraised value of the fixed assets to their original
cost values and by the transfer lo reserve for depreciation of the amount of
_$310,933.24, which represented the depreciation wrilten off up to the time of the
appraisal.
: The report shows the Company's strong financial position and on the
whole, in our opinion, should be considered satisfactory.

Your Directors cannot conclude this report without pay'ing unstinted
praise to the spirit and loyalty of the employees of the Company throughout this
trying period.

For the Directors,
ERNEST A. COUSINS,

President.
Montreal, March 5th, 1935.
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Approved on behalf of the Board:

ERNEST A. COUSINS,| Di
D. A. MURRAY, f irectors.

To the Shareholders of

United Amusement

$2,235,570.91
292,116.62
95,318.59
21,694.62

3,343.95
15,107.24
39,596.68
26,981.25

1006,169.40

48,745.20
59,500.64

$2,044,706.74
5,000.00

404,238.77

191,198.52

108,245.84

1,372,290.78

$4,725,0680.65

UNITED AMUSEMENT CORPORATION LIMITED.

We have audited the Books and Accounts of UNITED AMUSEMENT CORPORA
all the information and explanations we have required, and that in our opinion, the above .
poration’s affairs at 31st December, 1934, according to the best of our information and the

Dated at Montreal,
15th February, 1935.
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Corporation Limited
31st DECEMBER, 1934

LIABILITIES AND CAPITAL

6%, FIRST MORTGAGE SINKING FUND GOLD
BONDS, DUE 1942:

T Ol e e S R SR $3,500,000.00
Series ‘A" Authorized and Issued................. $1,500,000.00
RO dePHIPIL. s o T S S b T Rl R 313,900.00
_ $£1,186,100.00 .
MORTGAGE ON LAND AND BUILDING......... 50,000.00
CURRENT:
e B 1 e O S R e S S e i T 7,554.50
Sayin B R A R R S e e S e 23,722.00
e e R S S N S s R L 4,428.43
Federal and Provincial Income Taxes. . ............ 4,011.79
_— 39,716.72
RESERVES:
T s o M R A e P ER T e 3 o M e 632,641.67
S S T S e e e I It R SR 13,181.21

RS e et el B e R e T 250,000.00
—_— §95,822.88
CAPITAL STOCK:
Authorized:
100,000 Shares of No Par Value divided into:
75,000 Class “A" Shares;
25,000 Class ““B" Non-Voting Shares.

Issued:
O s S AR Shares s Dahn b S 1,560,150.00
8,121 Class ‘B" Non-Voting Shares. ........... 203,025.00

1,763,175.00
SRR e et A S e P B b S e S 790,866.05

$4,725,680.65

'FICATE

[ON LIMITED for the vear ended 31st December, 1934. We certify that we have obtained
lance Sheel is properly drawn up so as to exhibit a true and correct view of the state of the Cor-
cplanations given lo us and as shown by the books.

MARROTTE, ANDERSON & (CO.,
Chartered Accountants,
Auditors.



United Amusement Corporation Limited

PROFIT AND LOSS ACCOUNT
For the Year Ended 31st December, 1934

Cheqreliberaiihe Profuse. .. ool vt i S e | $139.472.23
T R N AR SRR B R R R S 8§1,467.54
G g e o T R i A e e TN B el 46,8006.58
Profiton Bonds retired. . .............. .. ... ..o..oiiiiinn 9,513.83
Administrative and General Expense. .. .. .................. $ 77,891.55
Depreciation:
Busliinrs e iaenir s o Rt e, Ul $ 34,093.03
QU 2 11,879.28
Leasehold Theatre. .. ............ 5,835.84
T00g17 Y e g S S R 25,000.00
e R 76,808.15
Bond Mortgage and Other Interest......... .. 8 76,799.45
Bond Underwriting Expense............... ... 7,800.00

—_— . 84,599.45

Net Profit for period. ... ...........ocoiioiiioiiiieiaanns

SURPLUS ACCOUNT
At 31st December, 1934

N R Sk i S s ARt $796,246.96
Add: Net Profit for year ended 31st December, 1934........... 37,961.03
APPROPRIATIONS
T e s i Al ik S At 8 S e 0 5 Rt o $ 37,183.50
Federal and Provincial Income Taxes. ..............0....... 3,645.87
Adjustments of Depreciation affecting prior periods. ... . ... . 2,512.57
BALANCE
Credit Balance at Date of Incorporation..................... $ 93,336.07
Unappropriated Profils. . ...............ocoiiiiiiio.. 697,529.98

$277,260.18

$239,299.15
37,961.03

$277,260.18

$834,207.99

$ 43,341.94

790,866.05

$834,207 .99
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General Offices
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5887 Monkland Ave.,
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