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E McGILL UNT/ERITY

TO THE SHAREHOLDERS OF
UNITED AMUSEMENT CORPORATION LIMITED

Submitted herewith the consolidated balance sheet as at Decem-
ber 31st, 1960, and related statements of profit and loss and earned
surplus as they will be presented to the shareholders at the annual
meeting to be held in Montreal on April 26th, 1961.

Net profit for the fiscal period after providing for all operating
costs and full depreciation and after federal and provincial income
taxes amounted to $466,697, approximately $1.60 per share based
on the shares outstanding in the hands of the public, as compared with
profit of $266,088 approximately 91 cents per share in the preceding

vear. Dividends paid during the fiscal period amounted to $290,984
equivalent to 90 cents per share.

Negotiations which started in the 1960 fiscal period have been
completed for the construction of a twin theatre project at the Dorval
Garden Shopping Centre, with the opening date set for September 1961.

Submitted on behalf of the Board,
W. G. Lester, President.



UNITED AMUSEMENT (

AND SUBSIDIA

CONSOLIDATED BALANCE SHEET
31st December 1960

ASSETS
CURRENT 1960 1959
o e 5 T e ISR Ay O ML e g o e i e s A it N R At B R s $ 337,405 % 14250
A OISR ATV D e b L Rt e e s i Pt e s s e sa - femel TEsaest 46,362 37,930
Investments in Canadian Corporations — At Cost (Market Value $1,815,293)................. 1,947,717 1,997,926
EmploveestSavines Bonds —Seeuredii s it oo s e oL i e e ne 24,896 21,394
e e e e B i G R e R e N U e LA U S o R 85,043 77,339
2,441,423 2,148,839
INVESTMENTS IN AND ADVANCES TO OTHER ASSOCIATED COMPANIES............. 438,351 459,572
BALANCEORSALES PRICGE OFPROPERTIES & ot an o ol s abass s s i, 163,148 117,500
FIXED — AT COST
T e e e 0 b e A it oo M SO 977,761 1,000,977
ot (o Fiy e pea B e i s ol Sl L L e A AR T e S ) L PR s e e 4,654,926 4,747,413
BT e) ooy 1| s e e R BT P oS B o A A i T Ry TP e Lo e A e 1,862,267 1.854,141
6,517,193 6,601,554
UG B Y TR P a0 e s s s i P R PR e S T e e TS S e 4,624,703 4,554 487
1,892,490 2,047,067
IpEG Y emEl La o L e ased R e e e v ae e e it o ndat it e a o b 79,6357 77,627
T8 BIeT el o P Y )1 i it Bt b e b Pt e S B e i e P A U L S s e F b O A L 38,200 33,682
41,358 43,945
2,911,609 3,091,989
DEFERRED CHARGES TO FUTURE OPERATIONS
PaXes, FICANEes AN TISITATICE ] BLC ik ia s Aris Dot st st sersa s AT Ch i Caiers) dneor a1 o s o s o a2 183,607 151,031
BondiUnderwtiting  Expenset i UeiRE e o et L e i L LR A D R S 14,406 17,934
- 198,013 198,965
GOODWILL AND FRANCHISE
(LessaWEithen=ofi g1 3712 290 S i S s i S R R L s e st S e 234,969 234,609
$6,387,513 $6,251,534
LIABILITIES AND CAPITAL
CURRENT
LR ] LV 0 A U e o B S oy g o T S T oy e B Do bR P R i = $ 73837
Acconnts Pavable and Roctited Charges &l cof 0t B0 i i s s S S e S et 92,759 138,681
Dominion and Provincial Income Taxes —lesspaid. ... ... ... .o iiiiiiiiiiiiiinniinnn, 163,617 03,507
X i 256,376 276,025
FIRST MORTGAGE SERIAL AND SINKING FUND BONDS
A R T ZE L) e e S RO e e e T sl T, e e Rl $2,500,000
e T B o s e o e e S e A e R 1,250,000 1,250,000
BT S T or T i e e s e e o S e Pl S i, 1 AP e W St o, S P o S 750,000 700,000
OQOUTSTANDING
desisintine Bund Bonde due-lst Bebmiary 1965 % 515 S aitns s Rl e f, we o oL S U 300,000 550,000
Less: Repurchased — of which $50,000 will be redeemed 1st February 1961............... 114,000 a1,000
386,000 459,000
INSURANCE RESERVE
(For Possible Future Losses on Self-Insured Minor Risks).............coioiiiiiinnn. 118,133 118,181
1 AEEOT s RS 1 E bl 3 e DoY) Ml T Rt s e S B e S e O e A N S e e s 34,603 26,757
CAPITAL STOCK
AUTHORIZED:
400,000 Shares of No Par Value
(300,000 Class “*A” Shares
100,000 Class ‘‘B" Non-Voting Shares)
ISSUED:
Cl R A e SO Sl e e b e G TR O Ty Lo P QLA g 1% oo S e S 270,832 1,596,700 1,596,700
15 ] LT b s S U L F b i £ e o i e e O L ) e e i e i e 28,189 214405 214,405
1,382,295 1,382,295
(G Y o e e T A S T T ot S B G S 2 R A e 52,484 253,025 253,025
Lo nibsidiary HOMdimps sl Sitnr st S e D e L LT Tl B e 3.640 20,871 N 25,009
SURPLUS 223,154 227,956
Captiall— A% Date of Incorporation:e s o i B o rdu it U S e 93,336 03,336
T e e ST LT el o 65 ol o e L ) R T e Ao e L L e e RS U e U e v 3,893,616 3,667,984
3,086,952 3,761,320
CONTINGENT LIABILITY $6,387,513  $6,251.534

In respect of guarantee of indebtedness of other Associated Company $115,000.

Signed on behalf of the Board: W. G. LESTER, Director.
G. DESTOUNIS, Director.




ORPORATION LIMITED

'Y COMPANIES

CONSOLIDATED PROFIT AND LOSS AND EARNED SURPLUS
for fiscal period ended 31st December 1960

PROFIT AND LOSS

1960 1959
Profit from Operations before deducting Depreciation, Income Taxes, etc. as below................ $ 832997 $ 339250
Bividende R ee e i e e S MR e 125,785 101,220
BT A T g Ty - e e e g LT i S R RN || B e IR U D 11,806 2,520
137,391 103,746
970,588 042,996
Deduci: T
Depreciation==Bmilaingss ol s S S o R e Al 95,776 100,739
2 D TR LT N i e v el FRor sl e e TS T et o e OV A gt 61,474 74,877
Bonit and i@ e e g T e R s S D oy ke S e SR i 23,095 25,233
Bohd-Unhdereiing Bapense st o U b o s et e[ D Pedl | o T 0TS Sl e it 3,528 3,528
Profits applicable to minority interests...........ccooiinnviiann.. e R e el e 13,835 11,860
Diomimonand Bioymeialiineome Taxes, . e mr e e b e s N L & Sl R [ el iy o 306,183 160,665
503,891 376,908
NETIPROEIT EORSEISCAL "PERIOD (After Income Taxen) .. o th e sais et a bt b il § 466,697 & 266,088
EARNED SURPLUS
Balafice at:3rd anuasy 1000, f . L A e o e E R $3,667,984  $3,639,208
Add:
Proft oriflioss)ionsSaleiof FixediAssate s i e e e S o e S s e 8,058 (33,737)
Profit-ori(lLoss)iopiSalerel-Investmentad, s o e s oAt e T L Sl o 13,215 (13,854)
21243 el
3,689,257 3,591,617
Add:
Net Profitfor the Fiscal' Period (After Income Faxea) s o o o it oo o S o 466,697 266,088
4,155,954 3,857,705
Deduct: ;
Divadends P i e e i i e e e M e 290,984 210,155
LessyReceived By S Dl dianies . . v s s e A s~ e i s LB e e 28,646 20,434
262,338 189,721
BALANGCE (A sty DR N B R L0 = v e ks et b Le e N M e $3,803,6160  $3,667,984

CERTIFICATE

To the Shareholders of
UNITED AMUSEMENT CORPORATION LIMITED.

We have examined the books and accounts of UNITED AMUSEMENT CORPORATION LIMITED and its Subsidiaries
for the fiscal period ended 31st December 1960. We certify that we have obtained all the information, and explanations we have
required and that, in our opinion, the above Balance Sheet is properly drawn up so as to exhibit a true and correct view of the
state of the Corporation’s affairs as at 31st December 1960, according to the best of our information and the explanations given
to us, and as shown by the books.

MARROTTE & COMPANY,
Montreal 3rd April 1961, Chartered Accountants.



UNITED AMUSEMENT CORPORATION LIMITED
5887 Monkland Avenue, Montreal, Que.

Operating theatres in:

MONTREAL, QUEBEC, SHERBROOKE, ST. HYACINTHE
ST. JOHNS, LACHINE and ST. LAMBERT
Boarp oF DIRECTORS 1960
W. G. Lester G. Destounis J. J. Fitzgibbons ¢.B.E. R. W. Bolstad
W. H. Giles G. Grivakes W. N. Murray Hon., G. Martineau
S. Godin  G. R. Arnott
ExecuTIVE OFFICERS

W. G. Lester — President and Managing Director
G. Destounis — Executive Vice-President
W. H. Giles — Vice-President
W. H. Mannard — Secretary-Treasurer

W. Deveault — Assistant-Secretary-Treasurer
BANKERS
The Roval Bank of Canada

REGISTRARS TRANSFER AGENTS

The Canadian Trust Company The Montreal Trust Company

AUDITORS

Marrotte & Company — Chartered Accountants





