




























NORTHWEST POWER INDUSTRIES LIMITED 
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Since the fall of 1952 Frobisher Limited and Quebec 
Metallurgical industries Ltd., a subsidiary, have been 
conductlrrg on intensive survey of the water power re- 
sources of Northern British Columbia and the Yukon 
and have upplied to the Dominion Government and the 
Government of British Columbia for o reservation of 
the water power rights involved in this area. According 
to our consultants Mr. J. M. Wordle, formerly Dominion 
Water Power Commissioner, and Dr. Thomas Hogg, 
formerly Chairman of the Ontario Hydro-Electric Com- 
mission, 4%-million horsepower can be developed eco- 
nomically by diverting into the Taku River waters from 
the upper Yukon River, the Dezadeash River and the 
Salmon River. Ultimately a potential greatly exceeding 
5 million horsepower can be developed in this area. 

The proposed power project will utilize the upper 
watershed of the Yukon River in the Yukon Territory 
and Nqrthern British Columbia. Large lakes in this area 
such as Atlin, Togish Lake, Taku Arm, Marsh Lake, Loke 
Lebarge and Teslin Lake provide excellent storage 
reservoirs so that water can be stored in the high-flow 
summer period for use in the low-flow winter months. A 
large uniform flow throughout the year can thus be 
obtained. The main storage reservoirs will be formed 
by two dams, one in the Miles Canvon on the Teslin 
River above Whitehorse, and the other on the Yukon 
River below its confluence with Big Salmon River. 

The storage water in these reservoirs with elevations 
above 2,000 ft. will be conducted southward from 
Atlin Lake through rock tunnels to be used under heads 
totalling 1,900 ft. to give from 4,300,000 to 4,500,000 
h.p. This power will be available for twelve months of 
the year and will be generoted at very low cost. Besides 
storing the waters of the upper Yukon River, water will 
also be diverted to the reservoirs from watersheds situ- 
ated east and west of the main Yukon River. Industrial 
plants will be located on the Taku River in Canada 
only a maximum of 44 miles from the two main power 
plants. 

in December, 1952 a Survey Permit covering the 
Yukon woters was secured from the Dominion Govern- 
ment under the Dominicn Water Power Regulations, 
and shortly thereafter a general reservation of all the 
lands and waters involved in British Columbia was 
secured from the Government of British Columbia. Act- 
ing under these authorities, Quebec Metallurgical in- 
dustries Ltd. engaged parties in 1953 to survey the 
whole area, measure the water flow of the varlous 

rivers and study the engineering problems involved in 
diverting into the Taku River from the Yukon watershed 
the amount of water necessary to produce the proiected 
4%-million horsepower. This work consisted of traverse 
lines and levelling surveys of possible diversions, stream- 
flow measurements and inspection of tentative dam 
sites. Information was obtained on oreas that would 
be flooded by the proposed reservoirs. Our engineers 
have confirmed the amounts of water and heads avail- 
able and have advised that the proiect is entirely 
feasible and capable of producing the horsepower 
required at a very cheap cost. 

In 1954, these basic surveys will be continued and 
detailed information will be obtained in regard to 
tunnel locations, dam sites and other data necessary 
for the design of the initial plants. Plans for the 1954 
survey program have been completed and the first 
survey party took to the field at the end of March. 

Formal applications for conditional water licenses 
will be submitted to both Governments in the near 
future. Your company is assured that its development 
is in accordance with national policy and will be en- 
couraged by the Dominion Government in accordance 
with its policy of retaining for use in Canada hydro 
electric energy that can be developed and utilized 
within the country. 

Quebec Metallurgical lndustries Ltd. has incorpor- 
ated two subsidiaries to carry on this work, one North- 
west Power lndustries Limited to develop the hydro 
electric energy on the Toku and utilize it in metal- 
lurgical and electro-chemical reduction in the vicinity 
of the power plant, and the other Yukon Metallurgical 
lndustries Limited to utilize a substantial portion of the 
power in the Yukon on zinc, lead and other metal 
refining processes and to serve the growing mining in- 
dustry in northern Britlsh Columbia and Yukon Territory. 

it is planned to erect two units on the west coast 
of British Columbia near established power sources as 
soon as plans can be finalized. The first of these units 
would .hove os its objective the production of 100 tons 
per day of iron or steel in o form in which it could be 
sold on the west coast of North America. The second 
unit has to do with the treatment of cobalt concentrates 
originating in the concessions which Quebec Metal- 
lurgical Industries controls in New Caledonia. These 
concentrates would be matted in on electric furnace 
and the motte would be shipped for metal refining to 
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MATACHEWAN CONSOLIDATED MINES LIMITED 
BALANCE SHEET DECEMBER 31, 1953 

ASSETS 

Currenl: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cosh in bonks 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bullion settlement ovtstcsnding (estimated) 

Accounts receivable (including estim~tad arnovnt receivable under the Emergency Gold Mining 
Arsirtonca Act) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Inv&nenlr - at cost 

Sharer of companies with quoted market values (quoted market valve $304.098.273 $ 258,148.66 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sharer of other companies 209,241.W 467,389.66 

Fixad: (Note 11 

. . . . . . . . . . . . . . .  Buildings, machinery and equipment at cost 
. . . . . . . . . . . . . . . . . . . . . .  Loss occumuloted depreciation 

Mining lwses acquired for 1,200,WO sharer and $44,100 in cash 

Othu: 

Oovernmant bonds on deposit with the Hydro.El%eic Power Canmisrion of Ontorio o+ cml 
(market value $14,218) ........................................................... S 15,288.75 

~dvancer for dcvalopment and -tion of popmi-  owned by - 
...................... Duport Mining Company Limited - at mrt (Ndte U S 135;241.75 

...... Matontow Lead Mines Limited at cort less amounts written oR (NWc 1) 5LlflOO.W 185,241.75 

Supplies ot cort ....................................................... 90,OlO.Sl 
prepaid expenses ...................................................... 5,407.16 295,948.17 

$ 1,175,629.95 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bonk overdroh - secured 
Accounts payable and occrued charges . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . .  Estimated mxer payable 

Capltd: 

Authorized - 4PWPW Bores of rm par Valve 

. . . . . . . . . . . .  Isrued - 3,439,000 r h ~ r e r  

Egrnsd Surplus 

P A G E  F O R T Y  








