












E N T U R E S  
L I M I T E D  

HOLDING AND EXPLORATION COMPANIES 
Hoylc Mining Company Limited 
Latin Amsricon Miner Limited 

Frobirher Limited The Nipirring Mines Compony Limited 
The Tonopah Mining Compony of Nevada 

OPERATING AND DEVELOPMENT COMPANIES 
..... HYDRO PROJECTS Survey and engineering studies.. .Northwest Power Industries Limited 

BASE METALS 
Nickel, Coppr  ........... Producing ......................... Falconbridge Nickel Mines Limited 
Zinc, Lead. Silver ......... Producing ......................... New C~lumot Mines Limited 
Silver, Load, Zinc ........ Producing ......................... United Keno Hill M ina  Limited 
Copper, Zinc, Gold ....... .Exploration and prodwing 

(through Amulet-Dufault) .............. Lake Dufault Mines Limited 
......................... Copper, Gold ........... .Prodvdng Opemirka Copper M ina  (Quebec1 Limited 

.............. Copper, Lsmd. Zinc ....... .Propored for production Consolidated Sudbury Borin Miner Limited 

Copper, Gold ........... .Underground development ............. bliet-(lvsbec Miner Limited 
........................ Copper ................ .Prodwing Kilembe Minsli Limited, Uganda 

................. ........................ Copper Producing hinvil ls Miner Limited 

................. Copper Being prepared for produoion ......... RaBa Mines Limited, Nimmguo 
......................... Copper ................ .Producing Ore Knob, North Corolino (Appalachian 

Sulphidu Inc.) 

.. ............. Leod, Zinc, Copper, Silver Underground development Chwin Miner Corporation, Peru 
Lead, Zinc, Silver, Gold .... Exploration and develop men^ .......... Eursko Cwporation Limited, Nevada 

Lead, Zinc .............. Producing ......................... Northern Mining Company, Greenland 
Tin .................... Producing ......................... Arrociatsd Tin Minet (South West Africa1 Limited 

........................ 011 AND GAS Exploration Seaoil Llmited, Peru 
Exploration.. ....................... Loke St. Ciair Gorfieldr Limited 
Producing.. ....................... TronrBordcr Oils Ltd., Alberto 
Exploration ond producing ............ GBoil Limited 

........... IRON PROPERTIES Portly developed properties Conodo Iran Mining Limited 
Proven ore ........................ Michipiwten Iron Miner Limited 

RARE MINERALS 
Columbium, Phosphate.. ... .Developed ore ..................... .Sukulu Mines Limited 
Lithium ................. Exploration ........................ Locorns Mines 1957 Limited 

INDUSTRIAL MINERALS 
Mognerium, Colcium, etc. ... Producing ......................... Dominion Magnesium Limited 
Nepheline ryenits ......... Producing ......................... Amerimn Nephelinc Limited 
Rulile. Zircon ............ Produdng ......................... Metal Recoveries Pty. Limited, Aurtrolia 

(International Titanium Corporation) 

PRECIOUS METALS 

Gold .................. .Prodwing ......................... Giant Yellowknifs Gold Mines Limited 
Gold .................. Producing ......................... Coniaurvm Mines Limited 
Gold ................. ..Producing ......................... Canmdian k b r t i c  Gold Mines Limited 
Gold .................. Producing ......................... Lo Luz Miner Limited, Nimmguo 
Gold .................. Prodwlng ......................... Connsmarn Mine, (Frobisher Limited) S. Rhodesia 
G d d  .................. Developed h e  .................... Consolidoled Morher Miner Limited 
Gold .................. Ore bl~cked ovt by drilling ........... Akoihho Yellowknife Gold Miner Limited 
Silver, Cobolt ........... .Producing ......................... Nipirsin@Brion Miner Limited 

RESEARCH AND METALLURGICAL PRODUCTS 
Metallurgy and p-r projects ......... Quebec Metallurgiwl Industries Ltd. . . 
Produalon of metal castings, alloys ..... Fmhralloy Conodo Limited 
Custom a w i n g ,  mill tests, worth ..... Lakefield R-rch Limited . . 
Produoion of metals and chemicals ...... MNaI Hydrider Incorporated 

P A G E  F I V E  









N T U R E S  
L I M I T E D  

UNITED KENO HILL MINES LIMITED 

Outstonding Frobisher Q M I  
CAPITALIZATION Common Shores -_ - 2,470,000 729,276 29.52% 67,046 2.72% 

LOCATION Mines in Mayo district, Yukon Territory. 

Tons Saver Lead Zmc Cadmlwn 
M d d  Ounces Pounds Pounds Pounds 

PRODUCTION Total to Sept. 30, 1956 _ 1.01 0,669 37,983,799 163,376,798 122,291,907 1,557,176 
Year ended Sept. 30, 1957 . 159,885 5,694,850 22,569,908 18.1 19,454 236,271 

Total Production .~ 1,170,554 43,678,649 185,946,706 140,411,361 1,793,447 - - -- 

CURRENT DEVELOPMENTS 

During the year, 159,885 tons of ore were milled 
of which 78,774 tons came from the Hector Mine, 70,604 
tons from the Calumet Mine, 461 tons from the Jock 
Mine, and 10,043 tons from the exploration and 
development work at the Elsa Mine. The value of this 
development me exceeded the operating costs at the 
Elsa and Jock Mines. Ore reserves were maintained, 
and amount to 601,165 tons with an average metal 
content of 36.8 ounces of silver per ton. 7.3% lead and 
6.0% zinc. Exploration and devekopment work at the 
Hector, Calumet and Elsa mines at Goleno Hill ond the 
active exploration program ot Keno Hill will continue 
during the year. The new 3,000 H.P. qenerottna unit 
at the Mayo pawer site will help to reduce- coal 
requirements in the coming years. 

The lower metal prices received for most of the 
yeafs production substantially reduced profits for the 
year. The working capital at September 30, 1957, was 
$3,532,051 and the net profit after write offs and 
depreciation was $1,001,748. 

GENEAAL MANAGER - - . . - - . - . - C. E. White 

MINE MANAGER - - - - - - - . - - - . A. E. pike 

P A G E  N I N E  





E N T U R E S  
L I M I T E D  

LA LUZ MINES LIMITED 

Oulslanding Ventures 

CAPITALIZATION Common Shares 1,509,662 1,051,089 69.62% 

LOCATION Mine at Siuna, Nicaroguo, C.A. 
Tons 

Milled 

PRODUCTION Total to Sept. 30, 1956 8,920,951 1,096,133 
Year ended Sept. 30, 1957 701,877 75,676 

Total Production 9,622,828 1,171,809 

income of a non-recurring nature amounting to 
$527.198. 

Operating profit for the year amounted to $792,210, 
on increase of $126,980 over the previous year. This 
improvement was principally the result of a higher 
grade of ore milled, being 0.1187 02%. per ton having 
a value of $3.75 per ton. An operating profit of $1.13 
per ton wan on such low-grade ore is an unusual 
achievement in the gold mining industry fodoy. Capital 
expenditures, principally for roods and power, ore now 
completed, and no immediate additional expendttures 
are contemploted. Ore reserves as of September 30, 
1957, were estimated ot 5.31 1,MX) tons averaging 
0.1 17 02s. gold per ton. 

At the Rosito copper property, wholly owned by 
the Company. construction was continued and, at the 
present rate, the property will be ready for production 
in the autumn of 1958. Financing to the amount of 
$1,500,000 required for Rosita has been arranged on 
satisfactory terms. 

CURRENT DEVELOPMENTS 
PRESIDENT - - - - - . - - - H. S. ~ffiwon 

Net profit for the year was $46,375 compared with 
GENERAL MANAGER. LA LUZ - - - T. N. Slaughter 

$477,775 for 1956. However the 1956 profit included MANAGER,  to - - - . . - . G. W .  Mitchell 

P A G E  ELEVEN 





Opemisko property with . -... .n foreground. 

OPEMlSKA COPPER MINES (QUEBEC) LIMITED 

Outdmnding Ventures Hoyle 
CAPITALIZATION Common Shares 5,515,000 360,696 6.54% 1,966,913 35.66% 
LOCATION Mine in Chibougamau District, Quebec. 

Tons Copper Gold Silver Gross Value 
Milled Pounds O m s  Ounces Metals 

PRODUCTION Total to Dec. 31, 1956 .... ~ 533,369 47,896,144 20,471 271,175 $18,707,031 
Year ended Dec. 31, 1957 ....-... 240,422 17,110,530 7,684 98,570 4,336,868 -- 
Total Production - - ~ ~ ~ . ~  ~ 773,791 65,006,674 28,155 369,745 $23,043,899 -- -- 

CURRENT DEVELOPMENTS 

Following the fire late in October of 19.56 opera- 
tions were resumed March 1, 1957 and during the 
remaining ten months of the year, production averaged 
786 tons per day. Grade of ore milled averaged 
3.90% copper as compared with 4.34% the previous 
year. 

The operating profit for the year was $909,103. 
After providing for depreciation and write-offs less the 
net proceeds from a Use and Occupancy insurance 
claim the company had a net loss of $132,149. 

Total drifting in ore during the year amounted 
to 5,045 feet averaging 3.40% copper over a sampled 
width of 7.7 feet. The Springer No. 1 shaft was 
deepened 1,063 feet and six new levels were started 
down to the 2,150-fwt horizon. The Springer No. 2 
<haft was commenced and, at the yeor end, had 
reached a depth of 959 feet, the ultimate obiective 
being the 2,350 level. The Perry shaft was within 
100 feet of the immediate obiective of 2,000 feet. 
Several mineralized lenses were intersected in the 
shaft. 

Ore reserves at December 31, 1957, were estimated 
at 4,743,000 tons having an averoge grade of 3.21% 
copper. This is a slight increase in tonnage and 
decrease in grade as compared with the previous 
year. 

P A G E  THIRTEEN 





ESTABLISHED PRODUCING COMPANIES 1 

CONIAURUM MINES LIMITED 

Outstanding 
CAPITALIZATION Common Shares . .  ~~ 2,766,743 

LOCATION Mine at Schumacher, Ontario 

PRODUCTION By present Company Tons MUed 
1929 to Dec. 31, 1956 3,842,692 

Year ended Dec. 31. 1957 ....- 118.005 
Total Production .............................. 3,960,697 -- -- 

Gold 
Ounces 

943,503 
26,013 - 

969.51 6 - - 

ventures 
1,430,800 51.71 % 

Net Vdue Metals 
Recovered (Including 

E.G.M.A.) 
633,425,417 

CURRENT DEVELOPMENTS 

An operating loss of $23,929 after depreciation 
was sustained in 1957; but after other income of 
$40,684, net profit for the year amounted to $16,755. 

A systematic withdrawal of mining operations is 

being carried out on the lower levels in favour of 
increased stoping and development on the levels above 
the 3,000-foot horizon. 

GENERAL MANAGER - - - - - I.  M. Cmingham-Dunlop 

MINE MANAGER - - - . . W. 0. Montolne 

DOMINION MAGNESIUM LIMITED 

Outstanding Venlures 
CAPITALIZATION Common Shares ~ .......... ~ ~ ~ ~ ~ . . . ~ ~  ..... ~ . . .  476,270 1 13,577 23.85% 
LOCATION Dolomite deposit and plant at Holey, Ontario. 

CURRENT DEVELOPMENTS production of lithium metal, titanium alloy powders, 
and ductile titanium metal. Demand for calcium metal 

The consolidated net income of this company and at low level. its wholly owned subsidiaries amounted to $350,363 
compared with $617,960 for 1956. The sales and production from Electro-Reagents 

produdion of crowns in 1957 (Quebec) Limited were approximately the same as 
an time high, addition was made to the melt 1956. Light Alloys Limited continued its one shift per 

to house a seml.continuous billet casting day operation. Aerometol Products and Design Lim- 

and reverberato,.,, furnace, These will an in- ited moved into a new plant which will occornmodote 
crease in the production and standard of billets for recent 

the extrusion plant. Financing arrangements for the Alabama Metal- 
An auxiliary metals building was erected during the I u ~ ~ ~ c o I  Corporation plant at Selma, Alobarna have 

year to handle the expanded of zirconium not yet been completed. 
and thorium Further research was carried out in the GENERAL MANAGER . . . . . . . . l0hn ~h~~~~~ 

P A G E  F I F T E E N  I 





ESTABLISHED PRODUCING COMPANIES W E N T U R E S  g L I M I T E D  

NEW CALUMET MINES LIMITED 

Outstanding Ventures 
CAPITALIZATION Common Shares .....-............ 4,623,656 112,951 2.4% 

LOCATION Mine at Calumet Island, Pontiac County, Quebec 

Tons Zinc Lead Silver Gold 
Milled Pounds Pounds Ounces Ounces . - i 

PRODUCTION Total to Sept. 30, 1956 . .  2,534,110 281,838,483 80,206,584 6,482,656 38,815 
YearendedSept.30,1957 142,324 14,915,587 3,857,913 341,746 2,772 

Total Production .~~ ................ 2,676,434 296,754,070 84,064,497 6,824,402 41,587 
-- - - .  

CURRENT DEVELOPMENTS 

The operation was confronted with a serious de- 
crease in revenue due to the decline in prices of lead 

:and zinc, increases in smelter treatment charges and 
'freight rates, and losses through the discount on United 
States funds received in payment for the Company's 
products. In order to counteract this decline, the 
tonnage milled was decreased, the grode of ore hoisted 
increased, and the working force reduced. 

Operating profit for the year was $34,049, but a net 
loss of $52,584 was sustained after depreciation and 4 
write offs. Working capital including supplies and : . -- 
prepoid expenses at September 30, 1957, amounted . , . ,. . 
to $1,500,172. 4 
MANAGING DIRECTOR . . 1. M. Cunningham-Dunlop . 7 
GENERAL SlJPERlNTENDENT . . . - - A. E. Cove i 

METAL HYDRIDES INCORPORATED 

Outsloridins Venlurer Hovle Faleonbddse 
CAPITALIZATION Common Shores .... 341,062 131.540 38.57% 27,554 8.08% 3,444 1.01 % 

LOCATION Plants ot Beverly and Donvers. Massochuseiis, U.S.A. 

CURRENT DEVELOPMENTS released; crystal bar thorium for use in reseorch and 

The new ~ l a n t  ot Donvers, Mass., for the production 
nuclear application, magnesium hydride, sodium boro- 

of tonnoge quantities of sodium borohydride, a high- 
hydride stabilized water solution, and high purity 
reactor grode zirconium hydride, as well as a number energy chemical fuel, was finished in December, 1957, 
of hydrides and their derivatives, 

ond the first shipment to a United States Government 
prime contractor was made Jonuory 31, 1958. Soles Soles totalled $1,250,000 in 1957. Due principally 
from this plant during 1958 are expected to be in to a drop in sales to the United States government and 
excess of $3,800,000. the exoct amount depending the necessity to maintain a basic research organization 
on the dote when full production can be attained. until government research spending is resumed, o 

$329,584 loss was incurred. 
The research and develoament loboratories are ~ ~- -~~~ ~. 

devoting the largest portion of their time to investi- ~ R E S ~ ~ ~ N ~  . . . . . . . . . . W. Davis 
gating large-scale commercial application of the 
Company's products. In 1957, four new products were GENERAL MANAGER - - . . - . S. K. 

". 

P A G E  S E V E N T E E N  
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Alp' a .-. . . - ,  .- 

V E N T U R E S  
L I M I T E D  

NOTES TO FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 1957 

1. No consolidated finenciol rlmtementr have beon as it it the company's view that a more intelligent opproisol of 
the mmpanyr financial position may be obtained from the finoncia1 statements of the company or such, together with 
tho individual financial statemsoh d the major subsidiary companies. 

2. The eorningt of the 1ubsid10ry componia are included in Income only to the extent of dividends received; such dividends were 
approxim,mely $2,600,003 icu  than the mmponylr share of the aggregate ~ ro f i t r  less loser of the subsidiaries for the 
yeor ended December 31. 1957. The interest of Vsntura Umited in the aggregate of mumulated surpluw 1- deficits 
of rubridlary mmponisr or shown by their 1957 balance rhaain .mounted to approximately $15,90O,WO. 

3. At December 31, 1957 the following sharer hod been lwned by Ventures Limited to Gmil Limited for hypothecation or 
semrlty for a l w n  to that campany, 

Market voiuc 
Number ot December 31. 
of shorn Baok value 1957 

Folconbridgc Nickel Mines Limited - 50.000 $51.876 $1,087,500 
Giant Yallowknlfs Gold Mine Limited 20,000 26,794 85.WO - 

$78,670 $1,172,500 - - 

4. I.OOO.0 rhsrar of Falconbridge Nickel Mlnsr Limited, having a book value d $1,037,521 ond a market value of $21,750.W0 
have been hypothecotd as security for the payment of the principal and intersst of the 4lh% sinking fund debentures 
of Venturer Limited. The trust deed requires thot oddltional security be provided If the market value of the hywhemted 
recutitiar should fall below 203% of the principal amount of debentures outstanding m any time. 

5. 92,000,000 of the advance to Northwest Power Industitrler Limited wos mode to enable that mmpony to deposit an amount of 
$2JOO,MX) with the Province of Brltirh blvmbia to be held by thot Province under agreements dated August 23, 1954 
and January 7, 1955 as security for the due performance by the company of tho prop-i to develop certain hydroeledric 
powsr resources in the northwest corner of British Cdumbia. This depwit is returnable i f  the mmpony informs the 
Province of Its intention to abandon the proiKt or recoverobla If the project is commenced. The balance Is made up of 
rums advanced under financing mgreemenb. 

At December 31, 1957 the outsanding share capitol of Northwest Power Industries Limited consisted of 7 director' qualifying 
shares. 

6. At December 31, 1957 the company had the bank lwnr  of artociakd cornponies to the extent of $660,000 and 
hod agreed to loon one of there mmpania up to $188,4@9 on or bdore April 30, 1958. 

7. Warrants iuuad In connmlon with the -1s of the mmpony's rinklng fund debenture$ in I954 and still outstanding at 
December 31, 1957 sntllle the holders to pvrchowt from the company 42,680 shores of iin holdings of Folconbridge Nickel 
Mina Limited at U.S. $20 a shore and to purchase 43,000 authorized sharer of the companyls shore capital at U.S. $20 
per shore, 011 sxerclr~ble on or before October 1, 1969. 

8. By rupplamontory letters patent doted k y  30, 1957 the authorized capitol of the compony war insreared from 2.OW.OOC 
shares without nominal w par value to 4,030,000 sharer without nominal or par value. 

9. During 1957 the compony Issued rhore. for mrh as fdlowr: 
Number 
of shores Amount 

Under rights iuusd to shareholders to rubxriba for one shore at $30 for each 9 
shores held at June 10, 1957 197,989 $ 5.939670 

Underwriting by Mclntyrs Psrcuplne Miner, Limited 400.000 13.993.270 
For warrants e x e r t i d  (note 71 983 18,756 

- 
598.972 $19,951,696 - - 

10. At December 31, 1957 the company had granted options to purchota its sharer or fo1low.i; 
Number of 

.hor.r ...... 
To Mclnlyrs Porcupine Minr,  Limlted- 

Exedroble on or before July 11. 1959 at $35 per shore 250,Wo 
Exercirobla on or before July 11. 1960 at $40 per rhore .. 250,OW 

To on smplopc, exercisable on or before July 18, 1959 ot $35 per shwc 5 . m  - 
505,000 - - 

11. Under the trust indenture authorizing the certlfimtion ond iasua of the company's debentures, the mox~mum amount of surplus 
avoilobla for dividends m December 31, 1957 wos $4.265373 

12. Actions are pending mgoinrt the company and one of i ts  diratom rrlaling to the acqv~sition of the mining properties of Lo Luz 
Mines Limlted and its whollyavned rubridlory, Rorlta Miner Limited. At the present time no dnermlnatlon con be mmde 
aa to the liability, if my, In thlr connmion. 

P A G E  T W E N T Y - F I V E  














































