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REPORT

OF THE

DIRECTORS TO THE SHAREHOLDERS

90th ANNUAL GENERAL MEETING
HELD DECEMBER 2nd, 1907.

The Dircetors have pleasure in presenting the report, showing the result of the Bank’s business
for the year ended 31st October, 1907 :

Balance of Profit and Loss Account, 31st October, 1906.........veeereeueneeieeae s e § 159,831 84
Profits for the year ended 31st October, 1907, after deducting charges of management,
and making full provision for all bad and doubtful debts......... .vvviveens...n.. 1,980,138 04

$ 2,139,969 88

Dividend 24 per cent, paid 18t March, 1907 it iiitiinrennns e § 360,000 00
Dividend 2} per cent, paid 1st June, 1907..............ovvuururnennnnnnnn. 360,000 00
Dividend 2} per cent, paid 1st September, 1907 . .......coveeveneee..... 360,000 00
Dividend 2% per cent, payable 2nd December, 1907 .........oo.......... 360,000 00

$ 1,440,000 00
—————  $1,440,000 00

Balance of Profit and Loss carried forward........cocevvvn ... A e $ 699,969 88
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Since the last Annual Meeting Branches have been opened at Medicine Hat, Alta., and
Charlottetown, P.E.1.,, and sub-Agencies at Chilliwacel, B.C., Summerland, B.C., Rosenfeld, Man.,
Westminster Avenue (Vancouver), Hull, P.Q., St. Rochs (Quebec), Marysville, N.B., and Dundas

Street (Toronto), Arrangements have also been made for opening a Branch at Prince Rupert, B.C.

On 20th April last the Bank acquired the

business of the People’s Bank of New Brunswick at
Fredericton, N.B.

All the offices of the Bank, including the Head Offic

e, have been inspected during the past year,

GEORGE A. DRUMMOND,

President.

Bank of Montreal, Head Office }
31st October, 1907.




THE GENERAL STATEMENT

The General Statement on 31st October, 1907, is as follows :—

LIABILITIES.
Capitalibatk b v o Tty st s saie s v e S L LI St e SR o s ..$ 14,400,000 00
okt v cbestnnd i e e s s e s g e e ek sy e $ 11,000, 000 00
Balance of Profits carried forward .......ccooveiviiii i iiiiiiciiiriieeieas 699,969 88
’ $ 11,699,969 88
Uneclaimed Dividends....cc..cvviruiiiieienee ciniiinrinrereeieiesnanene cenaersrnens 1,898 01
Quarterly Dividend, payable 2nd December, 1907......cvvuuureinsenranenens 360,000 00
— — 12,061,867 89
$ 26,461,867 89
Notes of the Bank in ecirenlation ........c..oceoiimiietpiininnniinsenn, S ronly § 12,500,549 00
DanaaitE nnfrhearinremtareat o e s R 36,043,275 92
Deapofi el bearin eAAnte ot o i nernmm et e s s e 90,094,882 91
Balancesidueitolother Bankein Canadn.. - sy jiessriseyss st rapsssssnsiiiassye 134,193 13 :
— 138,772,900 96
$165,234,768 85
ASSETS
Gold and Silver eoin current...... «cocoeiiiiiiir i naere s $ 7,729,734 99
GoveraMent deIiand DOTeB..iv.ciivisiiiiorrgriniiaensisigensrintssissesippsens 4,320,385 25
’ Deposit with Dominion Government required by act of Parliament for
T § security of general bank note circulation ......... posastr ge sreeests 550,000 00
Due by agencies of this Bank and other banks in
GEEREBTITIIN ... iiiieiniienasiiainagoneiesuanasansa $ 4,530,021 75
Duv by agencies of this Bank and other banks in
OO T P COND O .o v e uarasiaaseiaioiisssanrsaranssgs 3,084,813 32
Call and short Loans in Great Britain and United
Statés vl o e S e i 23,341,220 00
— 30,956,055 07
Dominion and Provincial Government Securities ...... ....ccoevvuninnnnn.. 1,329,927 69
Railway and other Bonds, Debentures and Stoeks....covvveeeeeninniainnna., 9,556,819 75
Notes and Cheques of other Banks. ...........c ceieerarenseniniinienens vonen. 4,820,335 09
——— §50,263,257 84
Bank Premises at Montreal and Branches. ....eeovevevrereieresennsens o Wy 600,000 00
Current Loans and discounts in Canada and elsewhere (rebate interest
reRaEy et ) O O O R R ABEOTE L iy s ikt s gar s s e an s sy e as pelst s A $105,107,113 91
Debts secured by mortgage or otherwise.. 172,527 45
Overdue debts not specially secured (loss p1ov1ded 1819} o noanoncosoecasoans 21,869 65

— 105871811 01

$165,234,768 85

E. 8. Crousron,

General Manager.
BANK oF MONTREAL,
MonrtrEAL, 318t October, 1907,




PROCEEDINGS,

OF THE

90TH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS
HELD AT THE BANKING HOUSE

3 ‘ 'VMONDAYKBNDVDECq19OT?
HON. SIR GEORGE DRUMMOND, K.C.M.G., IN THE CHAIR.

~ On the motion of Mr. R. B. Aneus, Hon. Sir Grorce Drommonp, K.C.M.G., President, was
unanimously voted to the chair. '
On the motion of My, RosweLL Fisner, seconded by Mr. E. Gorr PENNY, it was agreed : “'That

the following gentlemen be appointed to act as serutineers: Messrs. F. 8. Lyman, K.C., and G.F.C.
SmrTi, and that Mr. JamEs A1rD be Secretary of the meeting.”

Moved by the PrEsiDENT, seconded by the Vice-PREsiDENT,

“That the Report of the Directors, now read, be adopted and printed for distribution among the
Shareholders.”- Carried.

Moved by the PrEsipENT, seconded by Mr. A. T. PATERSON,

“ That the Shareholders’ By-law No. IIT be amended as follows :—

“ By replacing thé word “ ten” in the third line of the By-law as printed by the word “ twelve."”

Moved by the PresinENT, seconded by Mr. A, T. PATERSON,

“That the Shareholders’ By-law No. 1X be amended as follows :—

“ By replacing the words  twenty-five ” in the second line of the By-law as printed by the words
“ thirty-five.” e

Moved by Mr. James Croin, seconded by Mr, HENrY DoBELL, : :

“ That the thanks of the meeting be presented to the President, Vice-President and Dire s
for their attention to the interests of the Bank.” Carried.

Moved by Siz RoserT G. REID, seconded by Hon. RorErT MACKAY,

“That the thanks of the meeting be given the General Manager, the Assistant General Manager,
the Inspector, the Managers, and other Officers of the Bank, for their services during the past
year.” Carried.

Moved by Mr. B. A, Boas, seconded. by.Mr, J. Scorr,

#“That the ballot now open for the election of Directors be kept open until 2 o’clock, unless
fifteen ‘minutes elapse without a vote being cast, when it shall be closed, and until that time, and for'
that purpose only, this meeting: be confinued.” Carried.

The Scrutineers reported the election’ of the following gentlemen as Directors of the Bank for
the ensuing year :— )i HSES : M3 el

Mr. R. B. Anaus, ' Mg. Davip MoRRICE,

Mr. E, S. CrousToN, Mgr. A, T, PATERSON,

Honx. Sir Georee Drummoxnp, K.CM.G. Sik Roserr G. REp,

Mg. E. B. GREENSHIELDS, Mg. Jamrs Ross,

SIR W, . MacponaLp,  y&psesdic Stk THoMAS G. SHAUGHNESSY.

Hon. Rosert MacKAY,  sse<Bigur Hox. LLorRD STRATHCONA AND MoUNT RovAL, G,.C.M.G.
RU
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