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Highlights

Activities of The Canadian Institute of Chartered Accountants (CICA) in 1979/80 drew
attention to the profession’s public responsibilities. Measures were initiated to generate
increased awareness among business and government of the concerns of CAs nationally.

With assistance from the Corporations and Securities Study Group, efforts were initiated
to amend the Canada Business Corporations Act section that provides for exemption
from audit for wholly owned foreign subsidiaries. CICA expressed concern that this
section of the Act did not acknowledge the public accountability of such corporations
and efforts are continuing in this area.

Projects undertaken by the Research Department raised the profile of the research
program and increased involvement by outside parties in the Department’s activities.
Following the release of an Exposure Draft on Current Cost Accounting, the Accounting
Research Committee made a particular effort to prompt comment on the proposals by
both preparers and users of financial reports.

Onesignificant research undertaking, the Special Committee on Standard-Setting
(SCOSS), assembled the comments of members and others in its review and assessment of
the effectiveness of current procedures for developing accounting and auditing
standards.

A CICA Code of Conduct was adopted by the Board of Governors. The Code, which
applies to Institute officers and staff, provides guidance on the achievement of CICA’s
objectives as outlined in the Handbook.

A monthly French language supplement to CAmagazine, Supplément francais, was
launched with an initial mailing of 6,800 which had grown to 8,000 by the end of the year.
A new policy of publishing the feature article in CAmagazine in French was well
received.

Development of practice inspection was a major priority for many provincial institutes,
and representatives discussed ways of achieving more uniformity through the
Inter-Provincial Services Department.

Provincial institute public relations committee chairmen, executive directors, public
relations staff and counsel met with the CICA Public Relations Committee members, staff
and counsel to discuss areas of mutual concern and interest at the first national public
relations conference.

CICA members, including President H. Marcel Caron, participated in the founding of the
Canadian Comprehensive Auditing Foundation, established to develop “‘value for money
auditing” practices in publicly funded organizations such as governments and Crown
corporations.

A new organization, the Canadian Insolvency Association (CIA), was formed to advance
the practice of insolvency administration in Canada. Formally affiliated with CICA, the
CIA provides one voice for its members to speak on all aspects of insolvency
administration.

International

Gordon H. Cowperthwaite, FCA, past President of CICA, was elected President of the
International Federation of Accountants {IFAC) for a 22 year term beginning in May
1980. IFAC has a membership of 73 accountancy bodies in 55 countries and represents
over 600,000 accountants world-wide.

The first International Auditing Guideline, Objective and Scope of the Audit of Financial
Statements, was released by the International Auditing Practices Committee of IFAC.

CICA continued its active participation in other international accounting bodies
including the Interamerican Accounting Association with 22 member countries and the
Confederation of Asian and Pacific Accountants.



President’s Message

This must be the nineteenth hole - time for the replay! On checking my pocket calendar
for this report, however, what strikes me is not so much the schedule of the President as
the heavy agenda it represents for the profession as a whole.

For example, one calendar item: “Meeting - President of the Treasury Board; Auditor
General; Deputy Minister, Finance Canada; Comptroller General of Canada. To discuss -
Bank Act and GAAP, Crown corporations legislation, Lambert Commission, current cost
accounting, federal securities legislation, Comptroller General functions and programs,
Joint Tax Brief and policy matters, the Auditor General Act, federal budget, Economic
Council.” That's only a sample of the many kinds of involvement expected and needed
from not just one but all CAs in our modern society.

All year I had the benefit of working with staff whose knowledge of the ongoing affairs of
our profession is comprehensive to say the least. Ken Fincham, our well-informed
Executive Director, coordinates the operations of our service departments with skill and
devotion. Doug Thomas, our General Director of Research, has led our professional
pronouncements to a quasi legal status, Behind them is a strong team of specialists who
provide guidance to all of us including your officers. They all worked with me with
enthusiasm, talent and great ability.

A report to you on our major concerns during the year must cover our work with the
public sector and our role in the private sector.

Economic reverses have heightened public concern about the roles of governments and
business. “Yellow lights™ are flashing. There is widespread fear that Canada’s resources -
not only of energy, but our resources of capital, ideas, people and goodwill - may not be
sufficient to meet the challenges to come. Let me say that our country will get nowhere
until we manage to get our capital and people focused on the right problems and the
right opportunities. We need to develop a cautious attitude to public spending and a
more positive attitude to corporate growth. Reaching these goals will require
co-operative efforts from all sectors of our mixed economy.

An important initiative of the year was the establishment of the Canadian Comprehensive
Auditing Foundation. It is researching a new approach to audit, integrating the traditional
audit with examination of management procedures to ensure both the efficiency and
effectiveness of spending programs. Both public servants and private CA firms and
management consultants have shown a high level of interest in the early stage of this
research. Their work demonstrates the type of public and private sector co-operation
which the Adams Report noted as a beneficial feature of the Canadian financial
environment.

Governments are publicly accountable for their use of resources. The private sector must
be too. Any organization which can have a strong impact on our society by reason of its
share of the market, its use of public funds, the money it controls, or the number of
people it employs, should be accountable to that society.

Itis for this reason that | have expressed strongly to the federal government my concern
about an amendment to the regulations of the Canada Business Corporations Act. In
eliminating the size test for audit exemptions, this amendment opens the doors for large
wholly owned foreign-controlled companies to seek discharge from filing annual audited
financial statements with our federal government. Such an amendment does not
recognize that, particularly in a country with such a high level of foreign ownership, the
owners must be accountable to Canada and Canadians.

Through a new affiliate, the Canadian Insolvency Association, CICA is supporting
practitioners in insolvency administration. This program should prove to be a great
economic assistance to our country as “‘preventive business medicine.”

CICA has pursued its tradition of comment 6n federal taxation matters. In addition to our
annual brief, we are examining policy matters such as the discrimination between
taxpayers, including CAs, and are making submissions to promote equitable taxation.



Because of Canada’s unique legislation on standard-setting, it is our profession which is
responsible for meeting public demands for fuller disclosure from the private sector. This
year’s report on the research program clearly underlines the difficulty of the questions
we must address. Accounting alternatives must be narrowed. More, and more consistent,
financial information must be provided as part of business’s accountability to society.

At the same time, we must weigh the usefulness and practicability of standards in
consultation with the industries affected. The work is becoming more demanding and
members in industry and public practice will have to increase their support of accounting
research.

In discussions and addresses across the country, on topics such as pensions, foreign
currency translation and current cost accounting, | emphasized that other members of
the business community must support our efforts too.

Although we place a high value on the practical uses of consultation, those we consult
must not forget that independence and integrity are the hallmarks of the profession and
the basis of its usefulness. Our mandate is to serve the public interest, objectively.

The same standards of independence and integrity must apply to our self-discipline as a
self-regulating profession. And, because we are self-regulating, we have been able to
respond quickly to the accelerating pace of change of society’s needs and the demands
of our own complex field of expertise. We are reviewing the standard-setting process to
see if it is serving its purpose. We are re-examining and updating our practices in
advertising and practice inspection. We have committed ourselves to a fuller bilingual
program of publications. We are working with provincial governments to develop a

high standard of public accounting, and opposing attempts to water down standards now
in place - a development we judge detrimental to the public interest. We have a very
advanced program of professional development, which allows our members in the many
facets of our profession to be in the forefront. Their expertise is recognized nationally
and internationally.

| have discussed our profession’s programs of research and self-regulation with
representatives of accounting organizations in Europe and North and Central America. In
the international perspective, the accomplishments of the Canadian profession are great,
and recognized. CICA is playing a key role in the international organizations working to
harmonize accounting standards and auditing practices in an increasingly scrutinized
international business environment.

The agenda for the profession is a heavy one. It could be regarded as impossible by
someone who has not been exposed, as | have, to the calibre of the people we have
working on these projects.

The pool of volunteer talent, expertise, experience and commitment listed in this report
is unparallelled and all members should be aware and supportive of the immensely
demanding assignments our colleagues have willingly undertaken.

Our newest members, too, promise to be equal to their heavy responsibilities. After a
life-long dedication to business and accounting education, | looked forward to the
convocations and to meeting the new graduates there and at university discussions,
seeking their views on the issues. | was not disappointed. The young men and women of
our profession demonstrate an intelligent and socially responsible grasp of our public,
economic and professional roles.

From the perspective of the nineteenth hole, the agenda is inspiring as well as heavy. It
has been a privilege and an education to serve you.

/ﬁ‘“’( %
Marcel Caron, CA
President



Research

In 1979/80 the profession’s standard-setting and research program continued to move
into controversial areas. Both the nature of the projects under way and the
communications work of the committees, task forces and study groups generated a
higher profile for research activities and produced increased involvement by outside
individuals and groups.

The Research Department actively encouraged more outside participation in the
standard-setting process. One means was a “how-to”’ video presentation Have We Heard
from You Lately? encouraging more comment on proposals and projects. Explanations
and viewpoints on the major Exposure Draft, Current Cost Accounting, were taken to
business people across Canada through meetings and Executive Briefings. Formal liaison
with the Organization for Economic Cooperation and Development and the United
Nations continued to assist international reaction to and use of International Accounting
Standards. The first non-CA Chairman, John H. Hale of Alcan Aluminium Limited, agreed
to head the Accounting Research Advisory Board. These and other initiatives were
designed to promote the discussion and consensus necessary to maintain advances in
accounting and auditing standards and practices.

As a part of an established review procedure, members and others were invited to submit
comments to a Special Committee on Standard-Setting, formed under the chairmanship
of Morley Carscallen, FCA, to review the current procedures for developing accounting
and auditing standards, who should set them and how.

Accounting Research
Committee

The Accounting Research Committee (ARC), in issuing the Exposure Draft on Current
Cost Accounting, made particular effort to stimulate widespread comment on these
proposals. Because of the limited experience of both preparers and users of Canadian
financial reports with methods of accounting for price changes, the proposals are
designed to encourage experimentation and allow flexibility. Extensive appendices on
the hows and whys of the suggested standards and the task force report Estimating
Current Values: Some Techniques, Problems and Experiences were published to assist
users with the practical and theoretical aspects of current cost accounting. The ARC is
also consulting with representatives of certain industries, including oil and gas, insurance,
pulp and paper, financial and real estate, on particular applications of the proposals.

An advisory group, consisting primarily of industry representatives, was set up to advise
the ARC on revisions that should be made to Section 1650, Translation of Fareign
Currency Transactions and Foreign Currency Financial Statements. The implementation
date of the Recommendations in this Section was suspended in February 1979.

The ARC issued Handbook Recommendations on

Related Party Transactions (Section 3840)

Segmented Information (Section 1700)

Subsequent Events (Section 3820)

and Exposure Drafts on Accounting Changes and Current Cost Accounting.

Auditing Standards
Committee

Reporting issues emerged in concert with an increasingly complex business environment.
The Auditing Standards Committee (ASC) issued Exposure Drafts on Fraud and Error and
Reliance on a Specialist and a Re-exposure Draft on Reliance on Another Auditor. These
projects, along with the continued work on the 1978 Exposure Draft Reservations in the
Auditor’s Report, will provide standards of guidance on these reporting situations.

As a part of the major development of reporting standards, the ASC issued the following
Handbook Recommendations:

Knowledge of the Client’s Business (Section 5140)
Documentation (Section 5145)

Planning and Supervision (Section 5150)

Special Reports (Sections 5800, 5805, 5810, and 5815).

Other difficult reporting situations are being addressed by the ASC Steering Committee
through work on potential Guidelines on reporting on earnings forecasts in
prospectuses, related party transactions, and auditing in an EDP environment.



Through task forces, the ARC and the ASC continued to work with the Canadian Institute
of Actuaries, the Canadian Bar Association and the Financial Executives Institute on
inter-disciplinary projects.

Research Studies

Research Studies provide a background of literature to further thought, discussion and
debate on accounting and auditing theory and practice. During the year, Alister K.
Mason, PhD, CA, RIA, completed his study, Related Party Transactions, proposing
methods of defining, measuring and disclosing non-arm’s length transactions. Work
neared completion on five other important Studies, Accounting for Non-Profit
Organizations, Government Financial Reporting, Pension Costs and Liabilities, Extent of
Audit Testing and Negative Assurance.

Other projects in progress were:

Corporate Reporting

Credit Unions and Caisses Populaires

Audit Committees

Management Reports

Dealers and Brokers in Securities, Commaodities and Options
Materiality in Auditing.

The Research Studies program expanded its Audit Technique Studies calendar. Groups
were set up to revise existing and develop new technique studies on topics that included
internal control and audit evidence, good working papers and confirmation of accounts
receivable and payable.

Three studies - on the audit and control implications of data base systems, on large-scale
on-line financial systems, and on minicomputers in small business - were undertaken to
supplement the internationally recognized CICA publications Computer Control
Guidelines and Computer Audit Guidelines.

The 13th edition of Financial Reporting in Canada was published documenting current
practices and noting comparative developments in the United States and United
Kingdom.

International Accounting
Standards Committee

The International Accounting Standards Committee issued two International
Accounting Standards: Accounting for Taxes on Income (1AS 12) and Presentation of
Current Assets and Current Liabilities (IAS 13). The Committee, established in 1973 and
representing 57 accounting organizations throughout the world, also issued its 15th and
16th Exposure Drafts, Reporting Financial Information by Segment and Accounting for
Retirement Benefits in the Financial Statements of Employers, and a Discussion Paper,
Disclosure in the Financial Statements of Banks.

International Auditing
Practices Committee

The International Auditing Practices Committee progressed in its pioneering efforts

to foster greater international uniformity in auditing practices by publishing the Preface
to International Auditing Guidelines and its first International Auditing Guideline,
Objective and Scope of the Audit of Financial Statements (IAG 1). A second Guideline,
Audit Engagement Letters, was approved for publication. Two Exposure Drafts, Basic
Principles Governing an Audit and Planning, were published and two others, on internal
control and reliance on another auditor, were approved for June 1980 release. The
Committee also issued, jointly with the Group of Ten’s Committee on Banking
Regulations, a Standard Inter-Bank Confirmation Request.

Work in Process

Detailed reviews of the projects of the research committees and study groups in process
are published each year in the January and July research columns of CAmagazine.

Technical Advisory
Bureau (TAB)

Use of TAB, a phone-in or write-in source of information on accounting and auditing
problems,continued at a high level during 1979/80. TAB received 2,146 queries during the
period, the largest proportion of which, 62%, came from those in small practices. There
were slight rises in proportionate use by medium-size practices and national practices,
19% and 7% respectively. Students and those in government, industry and finance
accounted for the remaining queries.

TAB can be reached by writing to the Institute or by calling (514) 861-6719 collect.
Questions in areas outside the specific expertise of the Research Department are not
covered.



Professional Development

The Professional Development (PD) Department launched many new products and
programs on timely topics and in more varied formats to meet the needs of members.
Despite increases of from 10% to 15% in costs of production and presentation, product
price increments were held to 3% at most.

Compared to the year before, substantial increases were recorded in participant days.
Demand was greater for unit homestudy courses and in-residence course enrolment was
significantly higher than previously.

The structure of the committees which influence and guide the department was
maintained, with one significant addition. A Tax Seminars Committee was established to
provide additional support to the expanding tax seminar programs, and to allow the Tax
Courses Committee to undertake and complete a major revision and expansion of the
residential in-depth tax programs.

A major component of PD for most members is the seminar program presented by the
provincial institutes. The department in co-operation with the provincial institutes
prepared and issued the first national catalogue of seminars, which invited members to
register for presentations anywhere in Canada. As a result of the positive response, the
catalogue will be issued annually.

More than 100 invited participants took part in the third CICA Symposium on Education
and the Professional Accountant. Copies of the papers presented in the 212 day program
and summaries of participant comments on them are available from the department.

Planning began on a fourth CICA Symposium on Members in Industry, Education and
Government (MIEG) Issues and a fifth CICA Symposium on Auditing to be presented in
October and November 1980.

Members in Industry,
Education and Government

A major accomplishment of the MIEG Committee was the completion of a long range
planning report which identified the various needs of MIEG members and
categorized them so that courses with the broadest appeal may be developed in the
future.

The Committee developed two course days of MIEG programming for 1980

Risk Management
Effective Administration of the
Accounting Function

As part of the development of a stronger MIEG identification, the Committee adopted a
uniform logo.

Audit Courses Committee

Development of audit courses was continued to complete this committee’s long range
plan. Three existing courses were revised and updated. Undertaken were two new
courses, Relying on Internal Control and Quality Control and Practice Inspection, and
the first seminar related to total service for a particular industry, Accounting, Audit and
Tax Services for Real Estate Development Clients. Development began on a number of
topics for use in a homestudy or small group format, to be available late in 1980.

Computer Courses
Committee

The Computer Courses Committee completed a medium term report on EDP training
requirements for the profession. Significant recommendations included development of

a new program of in-residence courses for members wishing to concentrate on computer
auditing or computer management. Production began on 15 new course days for this
program.

a new seminar for auditors of businesses that have recently acquired a minicomputer.
Audit Problems of Minicomputers should be available for Fall 1980.

a new seminar for audit management, Computer Audit Update, dealing with current
computer auditing standards and techniques for integrating EDP experts into the audit
team. This should also be available for Fall 1980.

The report also recommended production of advanced level programs in auditing
minicomputer systems, management of computer resources and auditing on-line
systems. These courses went into production for the 1981 season.

6



Tax Courses Committee

The format for the four-week Tax In-depth Course was changed significantly. The course
was increased in length and divided into three residential units.

Income Tax Practice, the in-residence tax course designed for the general practitioner,
continued to attract more participants. Four English and one French presentations are
scheduled for 1980.

Four in-residence courses in specialized tax subjects were offered:

Corporate Reorganizations - Taxation of International Income
Personal Tax and Estate Planning - U.S. Taxation for Canadians.

Two new specialized courses were in preparation for Fall 1980:
Resource Taxation - Commodity Taxes.

Tax Seminars Committee

The Tax Seminars Committee began developing five new seminars to meet specific needs
of members. For Spring 1980 presentation, Tax Update: The New Small Business Rules
discusses the recent changes in small business taxation. For Fall 1980 presentation, Tax
Update 1980 summarizes all major tax changes for the year, Tax Shelters reviews the
implications of specific tax shelters, and Section 85: Transfer of Property to a Corporation
addresses the needs of the practitioner dealing with the complexities of Section 85.
Corporate Tax Return Workshop is scheduled for January 1981 presentation.

Executive Briefings

The department organized two executive briefings:
Current Cost Accounting - Federal Budget Update.

Current Cost Accounting, a one-day briefing with over 250 participants, was held in
Toronto and Vancouver. Panels included both the present and past chairmen of the
Accounting Research Committee as well as other leading members from public practice
and industry.

The department also organized a half-day briefing on the Conservative government’s
December 1979 budget. Over 800 participants registered to attend but the budget defeat
meant cancellation of the briefing.

Homestudy Courses

New homestudy courses offered through the Management Education Portfolio were:

Getting Results with Time Management - Basic Systems and Procedures (revised)
Long-Range Planning - Return on Investment (revised),
Cost Accounting for Profit Improvement

Financial Results

Volume Statistics

28
24
20

Revenue ($ millions) Development costs
($ thousands)
400
300
200
100
0
Seminar/Executive briefings In-residence programs Homestudy unit sales
participant days participant days (thousands)
(thousands) {thousands)
28 28
24— 24
20 20
== 16 16
12 12
8 8-
4 4




Publications

In all comparable categories, publications revenues showed significant increases over last
year. The cost of producing the new Supplément francais, the French language
supplement of CAmagazine, reduced the Publications Department’s net financial
contribution to the Institute’s 1979/80 operations.

Financial Highlights (in thousands of dollars): 1980 1979
Revenue - CAmagazine
- Subscriptions $ 496 $ 444
- Advertising and Other 526 457
Net Sales - Other Publications 891 846
1,913 1,747
Costs and Expenses 1,709 1,488
204 259

It should be noted that subscriptions include an $11 per member allocation from
members’ fees for CAmagazine; Supplément francais is available to CAmagazine
subscribers without charge.

CAmagazine

Unquestionably the highlight of the year was the September 1979 launching of
Supplément francais. Lauded for the excellence of its translations, the Supplément was
extremely well received by the francophone community. After an initial mailing of 6,800,
demand grew to 8,000 by the end of the fiscal year. Equally well received was
CAmagazine’s new policy of publishing each month’s feature article in both English and
French in the same issue.

The Walter |. Macdonald Memorial Award for the year’s best CAmagazine article went to
Donald B. Smith, CA, for Financial Reports as a System of Corporate Control (October
1978), which made the provocative charge that generally accepted accounting principles
“can actually promote economic disaster.”

Other highlights of the year’s editorial content included a survey that asked the question,
“Is there a generally accepted standard accountant?” (October 1979); a centennial
celebration, “CAs in Canada - the first hundred years” (December 1979); a controversial
categorical claim “Yes, we can beat inflation in Canada” (January 1980); and another visit
from Alice who this time wandered into the strange world of Counting-Land (February
1980).

By year end, the monthly press run had reached 49,000 copies, with members receiving
30,000, students 10,000, general subscribers 6,000, and 3,000 being distributed for
advertising and promotion,

Despite tightening economic conditions, advertising revenue was up 15% over last year,
emphasizing CAmagazine's position as the leading Canadian monthly publication for
professional accountants and financial managers. To build on this increased recognition,
the advertising department developed and distributed a new media fact kit designed to
reinforce among advertisers, prospects and agencies the value of the CAmagazine
audience as a market for business products and services.

Book Publishing

In a highly active year, a wide variety of books were published including:

Estimating Current Values: Some Techniques, Problems and Experiences

Understanding Audits and Audit Reports (English and French)

Financial Reporting in Canada, 13th edition, 1979

1979 Uniform Final Examination - Questions and Approaches to Answering (English and
French)

The Internationalization of the Accountancy Profession

1979 Directory of Canadian Chartered Accountants

Recommendations on the Income Tax Act 1978/79 - annual brief by the Joint Committee
on Taxation of the Canadian Bar Association and the CICA.

Also published during the year were four Revisions to the CICA Handbook, three
International Accounting Standards issued by the International Accounting Standards
Committee and the first International Auditing Guideline from the International
Auditing Practices Committee.



Three new publications joined the growing list of books from outside publishers:

- Money and Banking - Analysis and Policy in a Canadian Context, by Gordon F. Boreham,
published by Holt, Rinehart & Winston of Canada.

- Inflation and Profit Control: How to Account for Inflation in Canada, by Pieter Bakker,
published by Methuen Publications.

- Foreign Exchange: The Accounting, Economics and Control, by Russell W. Wiley,
published by Nopoly Press.

During the year, the combined sales of the Institute’s bestsellers, Computer Control
Guidelines and Computer Audit Guidelines, passed the 100,000 mark and the first was
translated into Japanese and Spanish. Release of the second in both languages is
expected in early 1980/81.

CICA Handbook distribution, up 5,000 over last year, totalled 58,000 at year end - 30,000
to members, 10,000 to students and 18,000 to general subscribers.

Public Relations

A newly constituted Public Relations Committee as recommended by the Public
Relations Task Force in 1979 began directing the planning and programming of public
relations activities during the year. The Vice-President of the CICA serves as chairman
and members, previously chairmen of provincial public relations committees, now are
national appointees who report back to the provincial committees.

The new committee meets more frequently and is addressing the social effects of
developments in financial disclosure and government and business practice, as well as
issues facing the profession itself.

For the first time, a public relations conference was held at which provincial institute
publicrelations committee chairmen, executive directors, public relations staff and
counsel met with the CICA Public Relations Committee and staff to review and
co-ordinate action on many of these issues.

Seminar Sub-committee The Sub-committee continued work on the development of public education seminars
to be presented by CAs to members of their community. A new seminar Looking Ahead:
Budgeting for Small Businesses was completed for pilot presentation.

Communications The Institute reaches many of its publics indirectly through the news media. Much is
achieved by direct contact between staff and members of the news media, by the
issuance of news releases, but equally significantly by members of the Board and national
committee members who make themselves available to respond to media inquiries. The
Public Relations Department provides counsel, prepares background papers and
generates response statements as required.

Member communications prepared by staff include Dialogue and the Annual Report.
Assistance is provided to other departments in internal and external communications.

Annual Conference

Total attendance at the 1979 Annual Conference in Toronto was 1,930.

The Conference theme “Challenges of the '80’s” was reflected in the keynote address of
). Peter Gordon, Chairman and Chief Executive Officer of The Steel Company of Canada,
and by other speakers who explored a diversity of related topics including the role of
government in the '80’s, women in business, the economic challenges of the '80’s and the
CA education crisis.

Guests were treated to a variety of tours of Toronto and surrounding area. The social
program included a centennial celebration honouring the Ontario Institute.

The 1980 Conference will be held in Montreal, September 24 - 27.



Federal Legislation Committee

The Federal Legislation Committee is composed of the chairmen of study groups
established to monitor and review federal legislation. The dissolution of Parliament twice
during the year affected the level of federal legislative activity. The major actions in
1979/80 were:

- The Bankruptcy Study Group submitted a brief to the Minister of Consumer and
Corporate Affairs regarding the proposed new Bankruptcy Act, Bill 5-9. The submission
focused on the vesting of income tax returns in the case of individual bankrupts and the
potential liability of directors for unpaid wages in corporate bankruptcies.

- The Corporations and Securities Study Group provided input to CICA’s efforts to amend
the Canada Business Corporations Act section that provides for the exemption from
appointing an auditor for wholly owned subsidiaries. CICA expressed concern that the
section of the Act did not show due regard for the public accountability of these
corporations, and noted the serious consequences of the failure to provide financial
statements audited in Canada.

- A Crown Corporations Study Group was formed to review the proposed Crown
corporations legislation, Bill C-27, which was introduced by the Progressive
Conservative government. This study has focused on the Financial Management sections
of the Bill. The provisions dealing with appointment and rotation of auditors, with annual
attest audit, with value for money auditing and with the power to set accounting
principles for Crown corporations were identified as areas upon which a submission
should be developed. The group expects to submit its comments later in 1980.

Taxation Committee

The Joint Taxation Committee of CICA and the Canadian Bar Association submitted its
annual brief to the Ministers of Finance and National Revenue. Most of the 286-page
brief was devoted to technical comment on the Income Tax Act and its administration.

The CICA Taxation Committee and representatives of the Canadian Dental Association
and the Canadian Medical Association met with Revenue Canada regarding a proposed
amendment to the present treatment of training expenses.

Management Consultants Committee

The Management Consultants Committee continued its efforts to increase awareness
about management consulting, particularly among smaller practitioners.

The committee monitored CICA professional development courses for material on
management consulting and continues its efforts to seek a uniform definition of
management consulting acceptable to all provincial institutes.

A Management Advisory Services Conference will be held on September 24, 1980.

C.L. King Memorial Fund

Supported by this fund, work continues on the organization and classification of tapes
and other material relating to the historical development of the profession. The fund was
created in 1965 in memory of the late C.L. King, FCA, a past Executive Director of CICA.
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Financial Highlights

Results for the year produced a deficit of $135,000. The surpluses of prior years, however,
allowed this budgeted shortfall to be accommodated.

The Institute continued its high level of services on behalf of members, encouraged by
growing support for the revenue-producing activities.

Activities of the Research Department expanded substantially, with outlay rising to
$1,722,000 from $1,159,000 the previous year. This work is supported by members’ fees,
aided by contributions from the Financial Executives Institute Canada ($11,000) and the
Canadian Certified General Accountants’ Association ($39,000, down from $94,000 in
1978-79).

Other significant results of the year included:

a $133,000 contribution to income from the Professional Development Department,
notwithstanding higher costs of production and presentation

a contribution of $204,000 from the Publications Department despite significant cost
increases during the year, including the expansion of CAmagazine’s French language
content and introduction of the Supplément francais

a gain of $311,000 in investment income due to good funds management and improved
interest rates

a decrease of only $135,000 in members’ equity at year-end despite the deficit of $446,000
in general operations.

Programs contributing to revenues are Professional Development, Publications and the
Annual Conference. None of them, however, is mandated to contribute to costs incurred
in other areas. Fees from members support the activities of the Board of Governors and
Executive, the Standing Committees, Special Committees and Administration. Although
the target for members’ equity has been maintained, it is anticipated that a fee increase -
the first in three years - will be necessary in 1981-82.

Gross Revenues

1979/80 - $9,483,000 1978/79 - $8,036,000
Investment Income 3%
CAmagazine and Publications 20% .

2% Investment Income
Annual Conference 4% 22% CAmagazine and Publications

) 3 E— N Annual Conference

Membership fees 26%

29% Membership fees
Inter-Provincial Services 1% |

11% Inter-Provincial Services
Professional Development 36% .

33% Professional Development

Gross Expenses

1979/80 - $9,618,000 1978/79 - $7,323,000

|

Inter-Provincial Services 12%
Annual Conference 3%
Research 18% _ o )
13% Inter-Provincial Services
Executive and Board 59, 3% Annual Conference
. Sinct 16% Research
“Amagazine and Publications 18% ;
& = I (17 Executive and Board
AdminiirationandiGiber 10% 20% CAmagazine and Publications
11% Administration and Other
Professional Development 34%
32% Professional Development
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The Canadian Institute of Chartered Accountants
(Incorporated by a Special Act of the Canadian Parliament)

S Y
Balance Sheet 1980 1979
as at March 31, 1980 (000’s) (000s)
Assets
Current Assets
Cash and short term deposits $1,766 $1,730
Amounts receivable 659 716
Inventories
- Professional development 145 113
- Publications 282 231
Prepaid expenses 143 54

2,995 2,844

Investments, at cost (quoted market value

1980: $157,000; 1979: $8,000) 2ilil il

Fixed Assets

Furniture and equipment, at cost 461 409

Less accumulated depreciation 247 223
214 186

Leasehold improvements, at cost 125 86

Less accumulated amortization 43 16

82 70

296 256

Deferred Charges

Development costs of professional development

courses, at amortized cost 72 82

$3,574 $3,193

Liabilities and Members’ Equity
Current Liabilities

Accounts payable and accrued liabilities $ 896 $ 572

Deferred revenue and deposits

- Professional development 456 300

- Publications 294 258
1,646 1,130

Members’ Equity 1,928 2,063

$3,574 $3,193

See accompanying notes

On behalf of the Board,

A
oL S SN
q::.a_n'—vmw. Governor
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Statement of Operations 1980 1979
and Members’ Equity (000s) (000s)
Year ended March 31, 1980 e
General Activities
Revenue
- Membership fees $2,483 $2,353
Expense
- Board of Governors, Federal Legislation
and Executive Office 480 403
- Public Relations 278 167
- Research 1,722 1,159
- Administration 733 606
- Inter-Provincial Services 1,124 978
4,337 3,313
Inter-Provincial Services expenses recovered from provincial institutes  (1,035) (897)
3,302 2,416
(819) (63)
Revenue Producing Activities
Revenue
- CAmagazine 1,022 901
- Other publications 891 846
- Professional Development 3,412 2,613
- Annual Conference 329 242
5,654 4,602
Expense
- CAmagazine 1,052 834
- Other publications 657 654
- Professional Development 3,279 2,310
- Annual Conference 293 212
5,281 4,010
373 592
Investment income 311 184
Excess of Expense over Revenue 135 (713)
Members’ Equity - beginning 2,063 1,350
Members' Equity — ending $1,928 $2,063
Statement of Changes in 1980 1979
Financial Position (000°s) (000’s)
Year ended March 31, 1980 Cash and short term deposits, beginning $1,730  $1,322
Source of Funds
- Excess of expense over revenue 135 (713)
- Add items not requiring a cash outlay
- Depreciation and amortization 64 42
- Amortization of professional development course costs 376 215
305 970
Use of Funds
- Purchase of long term investments 200 —
- Additions to fixed assets 104 175
- Development costs of professional development courses 366 255
- Net change in current assets and liabilities (401) 132
269 562
Netincrease in funds 36 408
Cash and short term deposits, ending $1,766 $1,730

See accompanying notes
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The Canadian Institute of Chartered Accountants

Notes to the Financial Statements

1. Accounting policies

Significant accounting policies observed
in the preparation of the financial state-
ments are summarized below. These
policies are in accordance with generally
accepted accounting principles and Inter-
national Accounting Standards.

a) Revenue recognition

Members’ fees

Members’ fees are collected from the ten
provincial institutes, the Institute of Char-
tered Accountants of the Yukon Territory,
the Institute of Chartered Accountants of
the Northwest Territories and the Institute
of Chartered Accountants of Bermuda,
and are recognized as revenue in the fiscal
year billed.

Programs financed by provincial institutes
Revenue is recognized in the period in
which the related costs are incurred.

Professional development courses
Revenue is recognized when courses are
presented.

Publications

CAmagazine revenue includes non-
member subscriptions and an $11 per
member allocation from members’ fees
which are credited to revenue over the
period of the subscriptions. Other publi-
cations revenue is recognized in the
period of shipment.

b) Inventories
Inventories are valued at the lower of cost
(first-in, first-out) or net realizable value.

¢) Depreciation and amortization of fixed
assets

Depreciation of furniture and equipment
is calculated on a straight-line basis at the
rate of 10% or 20% per annum, as
applicable. Leasehold improvements are
amortized on a straight-line basis over the
remaining terms of the relevant leases.

d) Development costs

Development costs of professional devel-
opment courses (exclusive of committee
expenses, salaries, benefits and space
which are charged to income when
incurred) are amortized over the lesser of
the estimated useful life of the related
courses, or three years.

2. Expenses recovered from
provincial institutes

These represent contributions by
provincial institutes to certain programs
which are wholly or in part their responsi-
bility but which are administered for them
by The Canadian Institute of Chartered
Accountants. Costs of the programs con-
sist of direct costs plus an allocation of
salaries, benefits and space.

1980 1979
(000’s) (OOO'S)
Inter-Provincial
Education Committee
(including the Board of
Examiners) $ 934 % 801
Coordination
Committee 59 46
Other inter-provincial
services committees 42 50
$1,035 $ 897

3. Lease obligations

a) Office and warehouse

The Institute leases office and warehouse
space under agreements expiring in 1983.
Minimum annual rentals are $229,000 and
$18,000 respectively plus a proportionate
share of the increase in realty taxes and
operating expenses.
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b) Equipment

The Institute has entered into agreements
expiring in 1984 to lease computer
equipment at an annual cost of $74,000.



4. Comparative figures

The comparative figures have been reclas-
sified where necessary to conform to the
presentation adopted in the current year.

5. Statement of Changes in
Financial Position

For the purpose of presenting the State-
ment of Changes in Financial Position,
funds have been defined as cash and
short-term deposits. This is a change from
prior years, in which funds were defined
as working capital, and is believed to
provide a more informative presentation.

Supplementary Information

Summary of expenses

Summary of Research Committee Expenses
(included in summary of expenses)

1980 1979

(000’s) (000’s)

1980 1979
(000’s) (000’s)
Salaries and benefits $ 2,295 % 1,970
Occupancy 405 320
Annual Conference
Program costs 193 115
Publications direct costs 1,324 1,083
Professional Development
direct costs 2,489 1,622
Exam marking fees
and expenses 647 548
Meetings and travel 822 590
Administration and
office expenses 1,019 741
Legal and audit fees 38 34
Professional fees and
temporary help 386 300
9,618 7,323
Less: Inter-Provincial
Services expenses received
from provincial institutes 1,035 897

$ 8,583 $6,426

Accounting Research and

Advisory Board $ 437 % 344
Auditing Standards 432 293
Joint Research and Studies 576 352
Technical Advisory

Bureau 125 110

International Accounting

Standards Committee 82 57

International Auditing

Practices Committee 61 35

Cost of members’

Handbook revisions 59 72
1,772 1,263

Less contributions 50 104

$1,722  $1,159

CICA holds in trust the
following funds:
1980 1979
$ 4,800 $ 3,600
20,600 20,500
$25,400 $24,100

Memorial Lectures Fund
Examination Prize Funds

Auditor’s Report

To the members of
The Canadian Institute of Chartered
Accountants

| have examined the balance sheet of The
Canadian Institute of Chartered Accoun-
tants as at March 31, 1980 and the
statements of operations and members’
equity and changes in financial position
for the year then ended. My examination
was made in accordance with generally
accepted auditing standards, and accord-
ingly included such tests and other
procedures as | considered necessary in
the circumstances.
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In my opinion, these financial statements
present fairly the financial position of The
Canadian Institute of Chartered Accoun-
tants as at March 31, 1980 and the results of
its operations and the changes inits
financial position for the year then ended
in accordance with generally accepted
accounting principles applied on a basis
consistent with that of the preceding year.

L rrrer

Chartered Accountant  Toronto, Canada

May 30, 1980



Inter-Provincial Services

The Inter-Provincial Services Department provides administrative support to provincial
institutes in areas where they establish joint programs, primarily those covering standards
of admission, proficiency and ethics. The reporting body for matters of joint provincial
policy is the Coordination Committee, composed of members of the Board of Governors
and other representatives of the provincial institutes, usually the Executive Director. The
committee met three times during the year to discuss policy development and receive
reports from its committees.

Practice Inspection A special meeting was convened of representatives from provincial institutes regarding
implementation of practice inspection. A presentation was made by the Quebec Ordre,
where practice inspection has been in effect for three years.

The success of the meeting reinforced the role that Inter-Provincial Services plays in
coordinating the development of policies adopted by the provincial institutes and
ensuring that the high standard of proficiency in the profession is maintained.

The Institutes in British Columbia, Alberta, Saskatchewan and Ontario voted to approve
mandatory practice inspection. The issue is under active discussion in the eastern
provinces and Newfoundland has had experience with a practice inspection program.

Committees Committees reporting to the Coordination Committee include the International
Qualifications Appraisal Board (IQAB) which finalized its recommendation regarding
the acceptance of American CPAs into provincial institutes. IQAB recommended that
CPAs be exempt from writing the Uniform Final Examination, providing they meet the
conditions set out by IQAB. The recommendation is a result of a continuing review of the
CPA designation since April 1, 1977.

The Institutes of Chartered Accountants in England and Wales, and Scotland and Ireland
extended reciprocal memberships to Canadian CAs.

Also reporting to the Coordination Committee, the Professional Liability Insurance
Committee invited proposals from underwriters and brokers regarding the CICA-
sponsored liability insurance program and the underwriter and broker have since been
changed. The original broker was retained in Quebec. The program continues to provide
a comprehensive, economical service to members.

Education While the education of CAs remains a provincial responsibility, the coordination of
inter-provincial education standards and the supervision of all detail work involved in
setting and marking the Uniform Final Examination (UFE) is the responsibility of the
Inter-Provincial Education Committee (IPEC) and its sub-committee the Board of Examiners.

In 1979, 3,411 students wrote the UFE. Of those, 2,278 were attempting the UFE for the
first time; the pass rate for this group was 62%, up from a pass rate of 60.9% in 1978.
Approximately one-fifth of this year’s candidates were women, including the three
national prize winners.

For the first time, the Board of Examiners Report was published with the 7979 Uniform
Final Examination - Questions and Approaches to Answering. In it, the Board reported an
analysis of pre-screening techniques and noted that if such techniques were in place on a
national basis, they would raise the overall pass rate substantially.

The Study Group to Examine Entrance Requirements (SGEER) submitted its first interim
report to IPEC in September 1979. The report noted the necessity of the study, its
importance to the profession, and indicated that the study would take more resources
and time than was first contemplated. Discussions regarding the SGEER proposals
continued at the inter-provincial level and at meetings of both IPEC and the
Coordination Committee. IPEC has been unable to agree on the continuation of SGEER
as proposed, and has been considering other viable alternatives.

A liaison committee with representatives from CICA and the Canadian Academic
Accounting Association continued its productive discussions of areas of mutual interest,
including matters relating to accounting education. A more effective involvement for
academic accountants with CAmagazine was reached, and the role of the education
column was discussed. The extent of mutual interest in fostering basic research into
accounting and auditing was also explored.
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Report of the Canadian Tax Foundation

Since its inception in 1945, the Foundation has been jointly sponsored by the Canadian
Institute of Chartered Accountants and the Canadian Bar Association. Highlights of the
Foundation’s activities during the past year are presented here in order to bring its affairs
to the attention of all CAs. More detailed information is contained in the 1979 Annual
Report of the Canadian Tax Foundation which is available on request to the Foundation.

Publications

It S hs S SRl

Publication and dissemination of information and comment have always been an
essential part of the activities of the Foundation. The numerous and varied publications,
which include a bi-monthly Canadian Tax Journal, The National Finances, Provincial and
Municipal Finances, reports of conference proceedings and monographs are distributed
to nearly 10,000 persons in Canada and in 40 other countries.

Notable among the items published during the past year are two volumes in the
Foundation's series of seven studies on Financing Canadian Federation. They are Richard
M. Bird, Financing Canadian Federation: A Quantitative Overview, and Robin W.
Broadway, Intergovernmental Transfers in Canada. A major addition toCanadian public
finance literature is Roger S. Smith, Tax Expenditures: An Examination of Tax Incentives
and Tax Preferences in the Canadian Federal Income Tax System. A welcome addition to
the scanty information available on assessment practices and procedures is Property
Assessment in Canada, by F.H. Finnis.

Research

Several studies now in preparation reflect the diversity of the research program: the
taxation of, and planning for, closely held corporations; the meaning of “cost” in
Canadian income taxation; the timing of receipts and deductions for income tax
purposes; tax incentives for investment; and Canadian tax policy - a study of the policies
underlying the major taxes imposed by the federal, provincial and municipal governments.

—

Conferences

T e e e -

More than 1,700 registrants at the Annual Conference in November heard nearly 60
speakers from government, business, the professions and the universities examine and
evaluate recent developments and current issues in taxation. An innovation was the
Revenue Canada Round Table, at which six senior officials of the Department responded
to questions posed by two moderators from the legal and accounting professions.

In the regional conference program, both the Prairie Provinces Tax Conference - the
Foundation’s first conference in Edmonton - and the Journées d’Etudes Fiscales attracted
overflow attendance. The success of the Corporate Management Tax Conference on the
income tax aspects of compensation led to two presentations - in Toronto and Edmonton.

Research Library

While most members know the Foundation best through its publications and
conferences, some make more direct use of the facilities, particularly the research library.
The collection of tax and public finance material includes 15,000 books, pamphlets and
reports, 77 loose-leaf services and 300 periodicals and newsletters. The library is being
used with increasing frequency by tax practitioners, university students and scholars.

Board of Governors

Elected to the Board of Governors for the first time in April were the following chartered
accountants: F.W. Chenhall, Halifax; H.O. Pintea, Winnipeg; F.W. Davis, Moncton; D.].
Warr, St. John's.

Membership

The Foundation relies on individual and corporate memberships for the bulk of its
revenues. It is encouraging to be able to report continuing growth in both categories in
1979. Total membership at the end of the year was made up of 7,255 individual members
and 403 corporate members. An additional large group of Canadian companies - some
200 in all - is represented through association subscriptions. New memberships not only
provide additional financial resources but are also gratifying evidence of favourable
recognition of the Foundation’s past record and plans for the future. Membership in the
Foundation is open to all who are interested in its work.

? W S.E. Edwards, Q.C.
) Chairman, Canadian Tax Foundation.
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Committee Members
* Committee Chairman

Policy Planning Committee

* R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto
J.T. Cavanagh, Baird & Baird, St. John's
J.A. Duff, McGill University, Montréal
G.R. Meikle, Deloitte Haskins & Sells, Calgary
A.C. Ryley, FCA, Coopers & Lybrand, Toronto

Finance Committee

* L.D. Freedman, FCA, Laventhol & Horwath,
Toronto
N.T. Currie, FCA, Corporate Foods Limited,
Toronto
K.C. Fincham, FCA, The Canadian Institute of
Chartered Accountants, Toronto
R.).F. Morcel, Price Waterhouse & Co.,
Montréal

Nominating Committee DAVID
* H.M. Caron, Clarkson Gordon, Montréal

R.G. Harris, FCA, Deloitte Haskins & Sells,

Toronto

K.C. Fincham, FCA, The Canadian Institute of

Chartered Accountants, Toronto

K.M. Dye, FCA, Campbell Sharp, Vancouver

Audit Committee

* E.G. Walsh, Thorne Riddell, Halifax
D.E.W, Lines, Coopers & Lybrand, Hamilton,
Bermuda
J.M. Mulligan, R.D. Manning & Co.,
Charlottetown

Presidential Nominating Committee

* H.M. Caron, Clarkson Gordon, Montréal
P.P. Aspinall, Coopers & Lybrand, Montréal
G.C. Baird, FCA, Baird & Baird, St. John's
W.P. Davis, FCA, Price Waterhouse & Co.,
Calgary
K.M. Dye, FCA, Campbell Sharp, Vancouver
George Mcintyre, FCA, Ministry of Treasury,
Economics and Intergovernmental Affairs,
Toronto
Charles Pelletier, Bélanger, Dallaire, Gagnon et
Associés, Sillery
D.C. Scott, FCA, Clarkson Gordon, Toronto
M.G. Sheppard, University of
Saskatchewan,Saskatoon

Committees at work

Some 500 CAs and a number from other
professions contribute thousands of hours to
the boards, committees and study groups that
direct and guide CICA activities. Here are some
random views of these volunteers and CICA
staff working together.

1. Marcel Caron, Ray Harris, FCA, Jean-Guy
Lanctdt - Board of Governors; 2. Charles Harris,
APR, Peter Brophey - Public Relations Commit-
tee; 3. Bob Steinhoff, Brian Storey - Professional
Development Committee; 4. Paul-Emile
Mallette, Pat Ryley, FCA - Board of Governors;
5. David Freedman, FCA - Board of Governors;
6. David Hope, representing the Atlantic
Provinces Association of Chartered Accoun-
tants, addresses an IPEC meeting; 7. Barry
Wilson, Chris Trunkfield, FCGA, Art Postle -
Accounting Research Committee; 8. Michael
Wolfish, Myrna Ferguson - Auditing Standards
Committee; 9. Ken Stevenson, Benoit Lemay -
Annual Conference Committee; 10. Members
of the Annual Conference Committee at work.
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International Federation of Accountants
Canadian Representatives
Council, Planning, International Congress

G.H. Cowperthwaite, FCA, Peat, Marwick
Mitchell & Co., Toronto

Auditing Practices
G.K. Rutledge, Touche Ross & Co., Montréal

Management Accounting
W.C. Chick, FCA, Toronto (Technical Adviser)

Interamerican Accounting Association
Canadian Representatives

A.J. Marshall, FCA, Price Waterhouse & Co.,
Vancouver (Director)

D.R. Lukin Johnston, FCA, Vancouver (Alternate
Director)

Confederation of Asian and Pacific Accountants
Canadian Representative

R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto

Real Estate Committee

* P.G.R. Carr-Harris, A.E, LePage (Ontario)
Limited, Toronto
L.A. Bannerman, Touche Ross & Co.,
Mississauga
Jean Des Rosiers, Société Immaobiliére |.D.R.
Inc., Montréal
D.M. Fleming, Dineen Construction Limited,
Rexdale
L.D. Freedman, FCA, Laventhol & Horwath,
Toronto
P.H. Hubscher, CN Pension Fund, Montréal

Accounting Research

Special Committee on Standard-Setting

M.P. Carscallen, FCA, Coopers & Lybrand,
Toronto

J.C. Baillie, QC, Tory, Tory, DesLauriers &
Binnington, Toronto

1.S. Blake, Collins Barrow, Vancouver
Roland Cété, Commission des valeurs
mobiliéres du Québec, Montréal

A.J. Ellis, Canada Development Corporation,
Vancouver

C.C. Potter, FCA, Concordia University,
Montréal

R.I Priddle, Grand & Toy Limited, Don Mills

Accounting Research Committee

D.R. Hagerman, FCA, The Alberta Gas Trunk
Line Co. Ltd., Calgary (Nominee of the Financial
Executives Institute Canada)

E.G. Bale, Reed Shaw Stenhouse Ltd., Toronto
J.D. Blazouske, FCA, FSMAC, University of
Manitoba, Winnipeg (Western Section
Chairman) (Nominee of the Society of
Management Accountants)

J.E. Cunningham, Campbell Sharp, Toronto
].M. Dawson, Consolidated Bathurst Ltd.,
Montréal

R.A. Fulcher, Ward Mallette, Toronto

J.R. Howard, Ernst & Whinney, Toronto

].R. Lajoie, Commission des valeurs mobiliéres
du Québec, Montréal

W.G. Lancaster, Deloitte Haskins & Sells,
Vancouver

D.W. Lay, FCA, Clarkson Gordon, Toronto
J.-P. Marchand, Lévesque, Marchand,
Boulanger & Cie, Hull

G.R. Mclellan, FCA, Imperial Oil Limited,
Toronto

E.F. McTaggart, Ottawa

A.R. Postle, Federated Cooperatives Ltd.,
Saskatoon

R.T. Rutherford, Thorne Riddell, Toronto
(Central Section Chairman)

K.W. Simpson, Price Waterhouse & Co.,
Montréal

C.]. Trunkfield, FCGA, British Columbia
Institute of Technology, Burnaby (Nominee of
the Canadian Certified General Accountants’
Association)

D.G. Ward, (Eastern Section Chairman) Coopers
& Lybrand, Toronto

J.G. Whalen, MacGillivray & Cie, Montréal
B.N. Wilson, Kaiser Resources Ltd., Vancouver
G.E. Woodman, FCA, Coopers & Lybrand,
Edmonton

F.D.R. Woolgar, FCA, Peat, Marwick, Mitchell &
Co.,St. John's

Accounting Research Advisory Board

* ].H. Hale, Alcan Aluminium Limited, Montréal
H.M. Caron, Clarkson Gordon, Montréal
(Deputy Chairman)

R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto (Deputy Chairman)

W.J. Ayre, Ayre & Sons Limited, St. John's

J.C. Baillie, QC, Tory, Tory, DesLauriers &
Binnington, Toronto

Claude Castonguay, Le Fonds Laurentien, Inc.,
Québec

Maurice Chartrand, Revue Commerce,
Montréal

A.l. Cole, FCA, Cole Rubin Finkelstein & Green,
Toronto

C.W. Goldring, The AGF Companies, Toronto
Pierre Goyette, Consolidated Bathurst Ltée,
Montréal

J.L. Howard, QC, MacMillan Bloedel Ltd.,
Vancouver

D.L. Johnston, McGill University, Montreéal
A.G. Kniewasser, Investment Dealers
Association of Canada, Toronto

H.I. Macdonald, York University, Downsview
J.A.E. Morel, Bank of Montréal, Toronto
Serge Rocheleau, Le Groupe Prenor Ltée,
Montréal

T.l. Ronald, Hudson’s Bay Company, Toronto
David Tafler, Financial Times of Canada,
Toronto

Peter Warrian, United Steel Workers of
America, Toronto

G.D. Zimmerman, Ahearn and Soper Limited,
Rexdale

International Accounting Standards
Committee

Canadian Representatives

Stephen Elliott, FCA, Arthur Andersen & Co.,
Toronto

R.D. Thomas, FCA, The Canadian Institute of
Chartered Accountants, Toronto

Canadian Review Group

D.H. Page, FCGA, Midland Doherty Limited,
Toronto (Nominee of the Canadian Certified
General Accountants’ Association)

G.M. Henthorn, Bell Canada, Montreal
(Nominee of the Financial Executives
Institute)

Morton Nelson, RIA, University of Windsor,
Windsor (Nominee of the Society of
Management Accountants)

Stephen Elliott, FCA, Arthur Andersen & Co.,
Toronto

R.D. Thomas, FCA, The Canadian Institute of
Chartered Accountants, Toronto
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TASK FORCES

Deferred Taxes and Regulated Utilities

* E.N. Wright, FCA, Thorne Riddell, Toronto
W.W. Buchanan, FCA, Peat, Marwick, Mitchell
& Co., Toronto
C.W. Hayward, FCA, H.R. Doane and
Company, Halifax
R.W. Scott, Clarkson Gordon, Toronto
G.C. Speakman, Midland Doherty Limited,
Toronto

Changes in GAAP and the Effect on
Agreements and Indentures

* J.B. Dunlop, FCA, Price Waterhouse & Co.,
Calgary
H.P. Crawford, QC, Osler, Hoskin & Harcourt,
Toronto
F.P. Keefe, Bank of Montreal, Toronto
J.R. Lajoie, Commission des valeurs mobiliéres
du Québec, Montréal
R.]. Pitt, Jones, Black & Company, Calgary
J.R. Weir, Blake, Cassels & Graydon, Toronto
Bruce Lockwood, Blake, Cassels & Graydon,
Toronto (Alternate member for J.R. Weir)

Joint Task Force on GAAP for Life Insurance
Companies

* G.E.B Donald, FCA, Ernst & Whinney, Toronto
K.T. Clark, FSA, FCIA, Eckler, Brown, Segal and
Company, Don Mills
G.M. Heaman, North American Life Assurance
Co., Toronto
G.H. Johnson, Imperial Life Assurance
Company of Canada, Toronto
D.R. Johnston, FSA, FCIA, Crown Life
Insurance Company, Toronto
D.W. Lay, FCA, Clarkson Gordon, Toronto
D.R. MacLeod, FSA, FCIA, Manufacturers Life
Insurance Company, Toronto (Representative
of the Canadian Life Insurance Association)
J.C. McKibbon, FSA, FCIA, London Life
Insurance Company, London
Michael Rosenfelder, FSA, FCIA,
Confederation Life Insurance Company,
Toronto
L.L. Willis, Clarkson Gordon, Toronto
(Technical Assistant)



Auditing Research

Auditing Standards Committee AUDITING TASK FORCES
* W.R. Sloan, FCA, Arthur Andersen & Co., cOmpu[er Adviso'y Sub-committee
Citiawa * K.O. Dorricott, FCA, Deloitte Haskins & Sells,

Clarence Blatt, Montreéal

René Chénier, Mallette, Benoit, Boulanger,
Rondeau & Associcés, Montréal

K.W. Clowes, University of Manitoba,
Winnipeg

R.M. Elliott, (Western Section Chairman),
Deloitte Haskins & Sells, Toronto

M.L. Ferguson, Campbell Sharp, Winnipeg
C.D.L. Foxall, Jarrett, Goold & Elliott,

Toronto

G.R. Baker, Toronto-Dominion Bank, Toronto
R.B. Beggs, IBM Canada Ltd., Don Mills

R.H. Healey, Thorne Riddell, Toronto

D.W. Rogers, Auditor General of Alberta,
Edmonton

R.). Rosen, Touche Ross & Co., Toronto

J.M. Swinden, Clarkson Gordon, Toronto

Vancouver " .

J.T. Fryer, Coopers & Lybrand, Montréal Life Insurance Companies

J.S. Giles, Thorne Riddell, Halifax * T.P. Abel, FCA, Clarkson Gordon,

R.W. Harrison, Touche Ross & Co., Montréal Scarborough

H.K. Hawes, Gardner, McDonald & Co., D.H. Atkins, FCA, Coopers & Lybrand,
Vancouver Toron.to

D.F. MacLean, FCA, Ernst & Whinney, Toronto D.]. Hicks, Peat, Marwick, Mitchell & Co.,
W.S. Phillips, Price Waterhouse & Co., Toronto

Vancouver G.D. White, FCA, Ernest & Whinney,

G.R. Williams, (Eastern Section Chairman), Kitchener

H.R. Doane and Company, New Glasgow J.LL.M. Clippingdale, FSA, FCIA, (Liaison with
Michael Woliish, Laventhol & Horwath, Canadian Institute of Actuaries)

Toronto Confederation Life Insurance Company,
D.A. Yule, (Central Section Chairman), Toronto

Clarkson Gordaon, Toronto

Joint Committees - Accounting -

Auditing
Joint Meetings of the Accounting/Auditing Terminology Committee TASK FORCES
Steering Committees ) : * D.C. Selley, Clarkson Gordon, Toronto Regulations under The Bank Act

* R.D. Thomas, FCA, The Canadian Institute of G.E. Bagnall, Bell Canada, Toronto « A.J. Dilworth, FCA, Touche Ross & C
Chartered Accountants, Toronto André Desrochers, Ordre des comptables T(‘)r.nn't:to ] ALOULTEROSSE S0
1.D. Blazouske, FCA, FSMAC, University of agréés du Québec, Montréal P.D. Payine. ECA, Price Waterhiouss & €
Manitoba, Winnipeg Fernand Sylvain, Université Laval, Québec T}Jr;)ntg 2 X ‘ 2
J.H. Denman, The Canadian Institute of M.E. Trudeau, Deloitte Haskins & Sells, .
Chartered Accountants, Toronto Montréal ' \g{gﬁloan, FCA, Arthur Andersen & Co.,
R.M. Elliott, Deloitte Haskins & Sells, Toronto L.). Reesor, FCA, Maple (Researcher for D.H. Tilley. Thorne Riddell. Montréal
Stephen Eliott, FCA, Arthur Andersen & Co., Revision of Terminology for Accountants) ey f . pAXIONLICd
Toronto
D.R. Hagerman, jFCA, The Alberta Gas Trunk Translation Sub-committee Insurance ” o
Line Co. Ltd., Calgary * M.E. Trudeau, Deloitte Haskins & Sells * G.E.B. Donald, FCA, Ernst & Whinney, Toronto
Gertrude Mulcahy, FCA, The Canadian KMomedl . ‘ . TP, Abel, FCA, Clarkson Gordon,
Institute of Chartered Accountants, Toronto 'R. Lajoie, Commision des valeurs mobilidres Scarboroug
R.T. Rutherford, Thorne Riddell, Toronto fm Qlf(:,bv}‘ Montréal i W.H. Gray, FCA, Price Waterhouse & Co.,
G.K. Rutledge, Touche Ross & Co., Montréal J.A.G. Tremblay, Arthur Andersen & Co. Winnipeg ‘ .
W.R. Sloan, FCA, Arthur Andersen & Co., Montréal ’ G.M. Heaman, North American Life Assurance
Ottawa Roland Cété, C ission desval Co., Toronto
R.J. Stirling, The Canadian Institute of rn(:)gﬂiér;: SL SE‘ES(—SI?:(m?:g; eurs D.). Hicks, Peat, Marwick, Mitchell & Co.,
Chartered Accountants, Toronto -F. Jol Ordre de.s cor"n tables asréssd Toronto
D.G. Ward, Coopers & Lybrand, Toronto j(:)uélbez’. Montréal P BiescH D.E.W. Lines, Coopers & Lybrand, Hamilton,
G.R. Williams, H.R. Doane and Company, New Bermuda
Glasgow R.A. Whiklo, Travelers of Canada, Toronto

D.A. Yule, Clarkson Gordon, Toronto

Advisory Group
Foreign Currency Translation

* D.G. Ward, Coopers & Lybrand, Toronto G.H. Johnson, Imperial Life Assurance
J-R. Lajoie, Commission des valeurs mobilieres Company of Canada, Toronto
du Québec, Montréal R.V. Matthews, MacMillan Bloedel Ltd.,
B.L. Bennett, Ontario Hydro, Toronto Vancouver
F.J. Bradley, Massey-Ferguson Limited, D.R. Newman, Bell Canada, Montréal
Toronto E.L. Pursey, Canadian Imperial Bank of
A.A. Cook, Alcan Aluminium Limited, Commerce, Toronto
Montréal R.E. Venn, Wood Gundy Limited, Toronto
M.A. Cornelissen, Trizec Corporation, Calgary Richard Worzel, CFA, A.E. Ames & Co.,
D.H. Ford, Noranda Mines Limited, Toronto Limited, Toronto

P.D. Jackson, Thorne Riddell, Toronto
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Research Studies

STUDY GROUPS D.W. Rogers, Auditor General of Alberta, Indian Band Accounting and Auditing - Phase |
. . L Edmonton * L.R.). Knowles, Wiebe, Baker, Proche & Co.,
Accounting for Non-Profit Organizations R.J. Rosen Touche Ross & Co., Toronto Winnipeg
* H.F.C. Graham, FCA, Clarkson Gordon, Toronto  J.M. Swinden, Clarkson Gordon, Toronto A.). Dworzak, Peat, Marwick, Mitchell & Co.,
H.A. Crewson, Manitoba Health Organizations ~ R.H.Healey, Thorne Riddell, Toronto (Project Montréal
Incorporated, Winnipeg Manager and Researcher) Ronald Fournier, Department of Indian and
B.E. Hicks, Laurentian University, Sudbury Northern Affairs, Hull
Gilbert Houle, CGA, Fortier, Hawey & Cie, Hull Corporate Reporting P.). Lett, Lett, Trickey & Co., Vernon
J.A. McClelland, FCA, Coopers & Lybrand, * R.M. Rennie, Touche Ross & Co., Montreal Murray Maracle, Institute for Development of
Toronto J.R. Allan, University of Windsor, Windsor Indian Government, Prince Albert
R.D. Pigot, H.R. Doane and Company, E.L. Hamilton, Montréal
Charlottetown Edward Stamp, FCA, International Centre for Management Reports
B.R.P. Richmond, Touche Ross & Co., Toronto Research in Accounting, c¢/o CICA, Toronto * T.lI. Ronald, Hudson's Bay Company, Toronto
R.M. Shields, Imperial Oil Limited, Don Mills Harvey Mann, PhD, Concordia University, G.S. Henderson, Peat, Marwick, Mitchell & Co.
T.G. Falconer, University of Manitoba, Montréal (Research Assistant) Toronto :
Winnipeg . . G.L. Henthorn, Bell Canada, Montréal
. - Extent of Audit Testing J.A.G. Tremblay, Arthur Andersen & Co.,
Accounting and Auditing for * D.H. Atkins, FCA, Coopers & Lybrand, Toronto Montréal
Dealers and Brokers in Securities, Commodities D.K. Bruce, Deloitte Haskins & Sells, Toronto
and Options K.O. Dorricott, FCA, Deloitte Haskins & Sells, Materiality in Auditing
* D.A. Leslie, Clarkson Gordon, Toronto Toronto * D.A. Leslie, Clarkson Gordon, Toronto
Y.-B. Allard, Ministére des Consommateurs, Sidney Glicksman, Fox, Glicksman & Co., M.S. Shapiro, FCA, Willowdale
Montréal - Toronto M.E. Dawber, Hyde, Houghton & Co., London
F.E. Darroch, MclLeod Young Weir Limited, J.L. Goodfellow, Touche Ross & Co., Toronto
Toronto I J.R. Howard, Ernkst & Whiréney. Toronto Negative Assurance
G.T. Day, Investment Dealers Association of D.A. Leslie, Clarkson Gordon, Toronto .
Canada, Toronto A.]. Marshall, FCA, Price Waterhouse & Co., !I_.gr.c?::)bum ot 20 L) S
K.M. Dye, FCA, Campbell Sharp, Vancouver Vancouver
J.E.H. Farley, Deloitte Haskins & Sells, Toronto N.B. Meagher, Thorne Riddell, Toronto Advisory Group
S.S. Gorecki, Ontario Securities Commission, G.). O’Keefe, Arthur Andersen & Co., Winnipeg .S, Barltrop, Dunwoody & Company, Toronto
Toronto R.). Widdowson, Peat, Marwick, Mitchell & Co.,  p.L. Knight, Peat, Marwick, Mitchell & Co.,
M.]. Hayes, Coopers & Lybrand, Montréal Toronto Toronto '
).G. Kane, FCA, Thorne Riddell, Toronto D.M. Snell, FCA, Coopers & Lybrand, Toronto
).P. McCrea, Burns Fry Limited, Toronto Financial Reporting for Credit Unions and
S.C. Reeve, Toronto Stock Exchange, Toronto Caisses Populaires Pension Costs and Liabilities: A Reconciliation
E-B-_ SC(:\UTHZ, Mte"'” Lynch Royal Securities V.R. Wood (Author), Deloitte Haskins & Sells, of Accounting and Actuarial Practice
imited, Toronto . :
D.R. Smith, FCA, Price Waterhouse & Co., Torolnto T.R. Arc.hlbald, PhD, FCA ("‘P‘h"']— The
Winnipeg Advisory Group University of Western Ontario, London
J.A. Barr, Credit Union Mutual Aid Board, Advisory Group
i i Enterprises subject to Regina i i
Q:g:: Committees of p J A arcel Besney: KaRel: Fia seus Hoy & gcwo BTlg:r:a::gn, FCA, Peat, Marwick, Mitchell
* Martin Calpin, Deloitte Haskins & Sells, Toronto Associés, Laval R.A. Field, FCIA, The Wyatt Co., Toronto
C.L. Bishop, Simpsons-Sears Limited, Toronto Wi Biyck; CatipbellsHarp, V:an_couver : K.G. Leitl, Imperial Oil Limited, Toronto
G.P.B. Cunningham, Price Waterhouse & Co., E.]. Gebert, Sherwood.Credlt Union Ltd., Regina Marvin Ens, FCIA, William M. Mercer Limited,
T E.R. Grad, RIA, Canadian Cooperative Credit Toontn
W.P. Lam, University of Windsor, Windsor Society Limited, Toronto ) ]
A.]. Maclintosh, Blake, Cassels & Graydon, G.J. Greaves, Co-operative Credit Society of The Unique Characteristics of Computer
Toronto Manitoba Ltd., Winnipeg Systems in small business (“Minicomputers”)

Yves Lamothe, La Fédération de Québec des R . :
Caisses Populaires Desjardins, Lévis * K.O. Dorricott, FCA, Deloitte Haskins & Sells,

R.C. MacDonald, RIA, Amalgamated Credit Toronto o
J.H. Taylor, North American Life Assurance Union Ltd., Edmonton CaR Bake, ITBc?\r/“o(ntto-%oTlgloS Bar;l;_,lﬁoromo
(Eo;npany ’Toronlo K.A. Mills, Ontario Share and Deposit Insurance gg l:fggls, T a”aR_'éd‘ i on Mills
G.T. Gilbert, FCA, The Canadian Institute of Corporation, Don Mills D.W Rea s Ao(rirjte é b Iorfr;\r}tboer[a
Chartered P:ccou’ntants Toronto (Researcher) C.H. Quilliam, Quilliam, Stuart & Co., Edmonton Eamén?(f:rs, uditor General o :

E.J. Shea, Department of the Provincial B.). Sasen; Touche Rivsc Co: Torania

Secretary, Charlottetown ;
K.A. Montano, Toronto (Research Assistant) )-M. Swinden, Clarkson Gordon, Toronto

J.H. Moore, FCA, John Labatt Limited, London
F.H. Sparling, Department of Consumer and
Corporate Affairs, Ottawa/Hull

Audit and Control Implications of Data Base

Systems
. Y\{VOR‘ Pugh, CPA, Price Waterhouse & Co., New Govemnent Acoounbngand Auditig Analytical R“iewh SR
T.R. Bertram, CPA, Aetna Life & Casualty * N.G. Ross, FCA, Coopers & Lybrand, Ottawa D.). MacKay (Author), Deloitte Haskins & Sells,
Hiarttord .Coarectioutt ’ R.J.C. Chatelain, FCA, Bureau du Vérificateur Vancouver
S.). Constantino, S & H Green Stamps, New York Général du Canada, Ottawa , Advisory Group
P.J. Corum, Pansophic Inc., McLean, Virginia Ficire Goyetss, Ean=olidated Bathurstlete, M.E. Bourke, Thorne Riddell, Lethbridge
R.H. Healey, Thorne Riddell, Toronto ftonrcd D Minister of Fi D.B. McPherson, MacGillivray & Co., Taronto
W.C. Mair, Touche Ross & Co., Detroit, LW. Lacusta, Deputy iviinister.of kinance, W.R. Scott, Queen’s University, Kingston
Michigan Halifax D.W. Stephen, Clarkson Gordon, Toronto
J.W. Nomall, CPA, Peat, Marwick, Mitchell & Co.,  George Mclntyre, FCA, Ministry of Treasury, S SR '
New York ’ Economics and Intergovernmental Affairs, Good Audit Working Papers
R.G. Parker, Deloitte Haskins & Sells, Toronto Toronto ) * .M. Walker, Price Waterhouse & Co., Toronto
M.W.R. Stoneham, Coopers & Lybrand, Toronto g“a’t Mensiorth, Treasury Board Secretariat, D.H. Baldwin, Mississauga
i Flori ttawa P.). Carroll, MacGillivray & Co., Toronto

‘:"E' Pt;::?]yx:gsl.:::a)\ltamonte Springs Riorids D.W. Rogers, Auditor General of Alberta, )
[resne Edmonton Internal Control and Evidence

: ; ) R.M. Skinner, FCA, Clarkson Gordon, Toronto  * R.). Muter, Coopers & Lybrand, Toronto
Cor;_lrol;_nd Al.":}'; c(tms;derallons in large scale J.E. Watt, Office of’lhe Auditor General of J.G. Goebélle, FCA, Goebelle, Wagner,

.on- i m_ancmF ‘:: %msl itte Haskins & Sell Canada, Ottawa (Research Assistant) MacAdam, Georgetown

K.O. Dorricolt, FCA, Deloitte Haskins & Sells, J.A. Rouse, Clarkson Gordon, Calgary
Faionty J.M. Sylph, Collins Barrow, Toronto

G.R. Baker, Toronto-Dominion Bank, Toronto
R.B. Beggs, IBM Canada Ltd., Don Mills
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Professional Development

Professional Development Committee

* R.G. Gage, FCA, Clarkson Gordon, Kitchener
Claude Bertrand, Ernst & Whinney, Montréal
D.C.W. Crewson, Dunwoody & Company,
Winnipeg
C.E. Lye, Akhurst Machinery Limited,
Vancouver
D.F. MacLean, FCA, Ernst & Whinney, Toronto
0.C. Ramstead, Deloitte Haskins & Sells,
Melfort
B.A. Storey, The Edmonton Journal, Edmonton

Atlantic Provinces Sub-committee

* D.R. Baird, Baird & Baird, 5t. John’s
J.M. Ferguson, H.M. Hopper & Co., (1961) Ltd.,
Saint John
R.). Foster, Centennial Group of Companies,
Halifax

J.W. Murphy, Office of the Provincial Auditor of

P.E.l., Charlottetown
R.D. Steinhoff, Butterfield & Steinhoff,
Hamilton, Bermuda

PD Staff Advisory Group

* ].D. Blazouske, FCA, FSMAC, University of
Manitoba, Winnipeg
L.G. Branchaud, Ordre des comptables agréés
du Québec, Montréal
E.J.M. Ewens, The Institute of Chartered
Accountants of British Columbia, Vancouver
J.A. Florek, The Institute of Chartered
Accountants of Saskatchewan, Regina
J.S. Henderson, The Institute of Chartered
Accountants of Alberta, Edmonton
K.M. Robinson, FCA, The Institute of Chartered
Accountants of Ontario, Toronto
W.]. Swirsky, The Canadian Institute of
Chartered Accountants, Toronto
R.L. Towler, The Institute of Chartered
Accountants of Nova Scotia, Halifax

Members in Industry, Education and
Government, PD Advisory Committee

* D.E. Wikant, FCA, Petcal Co. Ltd., Calgary
H. Cohen, Office of the Provincial Auditor of
Manitoba, Winnipeg
H.H. Fox, South Saskatchewan Hospital Centre,
Regina
R.E. Gobeil, Société d’électrolyse et chime
Alcan Ltée, Montréal
D.G.D. Haig, Ministry of Community & Social
Services, Toronto
A.S. Rogers, Bowater Newfoundland Ltd.,
Corner Brook
V.A. Wells, Cominco Ltd., Vancouver
G.E. Zinck, Dalhousie University, Halifax

Audit Courses Committee

* M.C. Berg, Arthur Andersen & Co., Toronto
J.W. Currie, Ward Mallette, Ottawa
Frank Di Tomaso, Ordre des comptables agréés
du Québec, Montréal
).K. Fenton, Islington
B.). Kerr, Hansen & Kerr, Vancouver
E.J. Morris, Jarrett, Goold & Elliott, Calgary
K.J.A. Vallillee, Wm. Eisenberg & Co., Toronto

Computer Courses Committee

* ).A.B. Callum, Clarkson Gordon, Toronto
P.). Allin, Price Waterhouse & Co., Toronto
R.G. Arthur, Touche Ross & Co., Toronto
Guy Breton, Coopers & Lybrand, Québec
J.W. Dunlop, Manufacturers Life Insurance
Company, Toronto
R.A. Gehmlich, Government of Alberta,
Edmonton

D.A. Smith, Smith, Matthews & Partners, Calgary

G.R. Webster, Deloitte Haskins & Sells, Toronto
R.). Widdowson, Peat, Marwick, Mitchell & Co.,
Toronto

D.E. Wilby, Ministry of Treasury, Economics and
Intergovernmental Affairs, Toronto

Tax Courses Committee

* ).F.A. Gill, Clarkson Gordon, Calgary

H.L. Doane, FCA, H.R. Doane and Company,
Halifax

L.A. Eddy, FCA, Thorne Riddell, Toronto

P.N. Geer, Ernst & Whinney, Vancouver
Kenneth Hurdle, Touche Ross & Co., Toronto
J.M. Lavery, Deloitte Haskins & Sells, Toronto
H.L. Olson, Peat, Marwick, Mitchell & Co.,
Calgary

D.). Sherbaniuk, LL.B, Canadian Tax Foundation,
Toronto

J.A. Stacey, Revenue Canada-Taxation, Ottawa
W.J. Strain, Price Waterhouse & Co., Mississauga

Tax Seminars Committee

* R.E. Beam, Ryerson Polytechnical Institute,

Toronto

J.A. Broley, Price Waterhouse & Co., Toronto
W.P. Daye, McKnight, Johnson & Co.,
Chilliwack

Michael Dubensky, Vancouver

Suzanne Filiatrault, Filiatrault & Associés,
Salaberry de Valleyfield

P.M. Mason, Deloitte Haskins & Sells, Calgary
Alain Paris, Ernst & Whinney, Montréal

C.R. Plume, Richmond Hill

M.S. Rosenswig, Rosenswig & Nasello, Toronto
S.N. Sheinin, Coopers & Lybrand, Vancouver

Public Relations

Public Relations Committee

* R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto
J.D. Benson, Thorne Riddell, Winnipeg
H.]J. Bolton, Willetts MacMahon & Company,
Edmonton
G. Boulanger, Mallette, Benoit, Boulanger,
Rondeau & Associés, Québec
E.J. Brennan, R.D. Manning & Co.,
Charlottetown
P.M. Brophey, Xerox of Canada Limited,
Toronto

R.G.L. Clifford, Bacardi International Limited,
Hamilton, Bermuda

T.A. Cook, Ernst & Whinney, Vancouver

A.H. Cormier, Université de Moncton,
Moncton

H.L. Doane, FCA, H.R. Doane and Company,
Halifax

C.A. Harris, Bell Canada, Montréal

G.D. Hatton, Saskatchewan Economic
Development Corporation, Regina

J.L. MacInnis, FCA, Touche Ross & Co., Toronto
E.). Murphy, H.R. Doane and Company, St.
John's

Public Relations Sub-committee

* P.S. Jaspar, Coopers & Lybrand, Saskatoon
N.J. Ahern, Frith’s Liquors Ltd., Hamilton,
Bermuda
F.A. Drozd, P.S. Ross & Partners, Toronto

Administration

Annual Conference Committee

* K.R. Stevenson, Coopers & Lybrand, Montreéal
D.M. Deruchie, Peat, Marwick, Mitchell & Co.,
Montréal
Benoit Lemay, John de Kuyper & Fils Canada
Ltée, Montréal
A.L. Barkhouse, FCA, Peat, Marwick, Mitchell &
Co., Halifax
W.E. Beacom, Esso Resources Canada Ltd.,
Calgary
D.G.A. Carter, University of Manitoba,
Winnipeg
K.L. Harlock, George Weston Limited, Toronto
H.W. Hobbs, Crawford, Smith & Swallow, St.
Catharines
C.F. Jones, Price Waterhouse Associates,
Vancouver

H.E. McCandless, Office of the Auditor General
of Canada, Ottawa

J.-P. Roy, Raymond, Martin, Paré & Associés,
Montreéal

G.E. Shields, Potash Corporation of
Saskatchewan, Saskatoon

C.L. King Committee

* L.O. Robinson, Thorne Riddell, Regina
D.H. Bonham, FCA, Cunningham, Little,
Bonham & Milliken, Kingston
P.W. Creighton, FCA, Toronto (Historian)
L.G. MacPherson, PhD, FCA, Kingston (National
Coordinator)
David Rudkin, University of Toronto Archives,
Toronto (Aural Historian/Consultant)
J.E. Smyth, FCA, University of Toronto, Ontario

Z3

Management Consultants Committee

* G.D.). Grosset, Peat, Marwick & Partners,
Toronto
Keith Boocock, P.S. Ross & Partners, Toronto
E.J. Case, FCA, Arthur Andersen & Co., Ottawa
R.S. Elliott, Office of the Comptroller General of
Canada, Ottawa
Pierre Premont, Ward Mallette, Ste Foy
D.A. Stein, Zittrer, Siblin, Stein, Levine & Co.,
Montréal
B.R. Stoodley, Department of Hospitals and
Medicare, Edmonton
B.P. Townsend, Woods Gordon, Hamilton
les van Messel, H.R. Doane and Company,
Vancouver
Robert Verge, Hewlett Group Limited, St. John's



*

*

Federal Legislation

Taxation Committee

P.E. McQuillan, FCA, Ernst & Whinney, Toronto
R.A. Brown, Thorne Riddell, Calgary

R.). Dart, FCA, Price Waterhouse & Co., Toronto

R.A. Friesen, Coopers & Lybrand, Toronto
Gilles Gagné, Arthur Andersen & Co., Maontréal
D.D. Graham, Campbell Sharp, Vancouver

H.J. Graham, Price Waterhouse & Co., Toronto
M.L. Pitman, National Sea Products Ltd., Halifax
J.A.J. Pomerleau, MacGillivray & Bruneau,
Montréal

Federal Legislation Committee

T.R. Turnbull, Ernst & Whinney, Toronto
J.L. Biddell, FCA, The Clarkson Co. Ltd.,
Toronto

C.).C. Bill, Merrill Lynch Royal Securities
Limited, Toronto

L.R. Bolton, FCA, Laventhol & Horwath,
Vancouver

K.G. Dalglish, FCA, Thorne Riddell, Toronto
G.H.R. Goldsmith, CanWest Investment
Corporation, Toronto

J.E. Pearson, Pearmont Enterprises Limited,
Vancouver

A.N. Scott, FCA, Cutting International Limited,
Downsview

Study Groups

Bankruptcy

= ].L. Biddell, FCA, The Clarkson Co. Ltd.,
Toronto
B.E. Cromrie, Cromrie, Blakely & Craig,
Cornwall
S.J. Down, FCA, Thorne Riddell, Winnipeg
A.K. Kemp-Gee, Peat, Marwick. Mitchell &
Co., Toronto
C.G. MacGirr, Price Waterhouse Limited,
Toronto
Peter Maertens, Office of the Auditor General
of Canada, Ottawa
L.C. Mercure, Mercure, Béliveau & Cie,
Montreéal
Mark Perlmutter, Perlmutter, Orenstein,
Giddens, Newman & Co., Toronto
H.S. Sigurdson, Dunwoody & Company,
Vancouver
Thomas Van Zuiden, FCA, Dominion
Foundries and Steel Limited, Hamilton
W.C. Weltz, Deloitte Haskins & Sells, Taronto

Corporations and Securities Legislation

* C.).C. Bill, Merrill Lynch Royal Securities
Limited, Toronto
R.). Muter, Coopers & Lybrand, Toronto
B.]. O'Donnell, FCA, Deloitte Haskins &
Sells, Edmonton
D. Hought, Bank of Montreal, Montréal
R.M. Shields, Imperial Qil Limited, Don Mills
B.L. Stephens, Thorne Riddell, Toronto

*

-

*

Crown Corporations

L.R. Bolton, FCA, Laventhol & Horwath,
Vancouver

W.A. Bradshaw, FCA, Touche Ross & Co.,
Ottawa

P.S. Crombie, Canada Mortgage & Housing
Corporation

Z.M. Mehta, Coopers & Lybrand, Montréal

Canada Elections Act

A.N. Scott, FCA, Cutting International Limited,
Downsview

Bernard Goldstein, MacGillivray & Co.,
Winnipeg

D.D.W. Irwin, FCA, Deloitte Haskins & Sells,
Toronto

E.M. McMahon, Henfrey, Mason, Korbin &
McMahon, Vancouver

L.R. Posno, Clarkson Gordon, London

G.W. Unsworth, Touche Ross & Co., Sydney

Foreign Investment Review Act

J.F. Pearson, Pearmont Enterprises Limited,
Vancouver

G.H.R. Goldsmith, CanWest Investment
Corporation, Toronto

H.M. Herauf, University of Waterloo,
Waterloo

C.P. Valentine, Peat, Marwick, Mitchell & Co.,
Calgary

Inter-Provincial Services

Coordination Committee

R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto

G.R. Barrett-Hamilton, Touche Ross & Co.,
Saint John

D.H. Bonham, FCA, Cunningham, Little,
Bonham & Milliken, Kingston

H.M. Caron, Clarkson Gordon, Montréal

J.T. Cavanagh, Baird & Baird, St. John's

D.F. Culver, FCA, Culver & Co., Vancouver
N.T. Currie, FCA, Corporate Foods Ltd.,
Toronto

K.G. Dalglish, FCA, Thorne Riddell, Toronto
André Desrochers, Ordre des comptables
agrées du Québec, Montréal

J.A. Duff, McGill University, Montréal

K.M. Dye, FCA, Campbell Sharp, Vancouver
V.W. Dzurko, FCA, The Institute of Chartered
Accountants of Alberta, Edmonton

K.C. Fincham, FCA, The Canadian Institute of
Chartered Accountants, Toronto

J.A. Florek, The Institute of Chartered
Accountants of Saskatchewan, Regina

L.D. Freedman, FCA, Laventhol & Horwath,
Toronto

Stanley Gascoigne, The Institute of Chartered
Accountants of Bermuda, Hamilton, Bermuda
C.0. Gilmore, FCA, The Institute of Chartered
Accountants of Manitoba, Winnipeg

L.E.H. Kay, Deloitte Haskins & Sells, Saskatoon
J.G. Lanctét, Coopers & Lybrand, Montréal
D.E.W. Lines, Coopers & Lybrand, Hamilton,
Bermuda

G.l. MacBeath, H.R. Doane and Company,
Moncton

W.P. MacDougall, Department of Industry &
Commerce, Charlottetown

P.-E. Mallette, Ward Mallette, Montréal

].D. Manson, FCA, The Institute of Chartered
Accountants of British Columbia, Vancouver
K.L. Matchett, FCA, United Grain Growers
Ltd., Winnipeg

J.H. McMahon, Clarkson Gordon, Edmonton
G.R. Meikle, Deloitte Haskins & Sells, Calgary

R.J.F. Morcel, Price Waterhouse & Co.,
Montreéal

J.M. Mulligan, R.D. Manning & Co.,
Charlottetown

R.W. Park, FCA, Finning Tractor & Equipment
Company Limited, Vancouver

A.C. Ryley, FCA, Coopers & Lybrand, Toronto
R.L. Towler, The Institute of Chartered
Accountants of Nova Scotia, Halifax

E.G. Walsh, Thorne Riddell, Halifax

D.). Warr, Warr & Saunders, St. John's

D.A. Wilson, FCA, The Institute of Chartered
Accountants of Ontario, Toronto

Budget Sub-committee

* R.).F. Morcel, Price Waterhouse & Co.,
Montreéal
J.H. McMahon, Clarkson Gordon, Edmonton
A.C. Ryley, FCA, Coopers & Lybrand, Toronto

Nominating Sub-committee

P.-E. Mallette, Ward Mallette, Montréal

J.H. McMahon, Clarkson Gordon, Edmonton
G.l. MacBeath, H.R. Doane and Company,
Moncton

*

Regulatory Legislation Task Force

* R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto
R.W. Park, FCA, Finning Tractor & Equipment
Company Limited, Vancouver
G.R. Meikle, Deloitte Haskins & Sells, Calgary
I.L. Rosen, FCA, Rosen, Ezrin, Ogus & Co.,
Toronto

B.G. Levine, Zittrer, Siblin, Stein, Levine & Co.,

Montréal
C.R. Colwell, H.R. Doane and Company, Saint
John
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CICA/CAAA Liaison Committee

The Canadian Institute of Chartered
Accountants Representatives

D.H. Bonham, FCA, Cunningham, Little,
Bonham & Milliken, Kingston

L.J. Brooks, Erindale College, University of
Toronto, Mississauga

J.H. Denman, The Canadian Institute of
Chartered Accountants, Toronto

J.H. McMahon, FCA, Clarkson Gordon,
Edmonton

Inter-Provincial Education Committee

W.T. Mitchell, FCA, Price Waterhouse & Co.,
Toronto

M.J. Ashby, FCA, Gardner, McDaonald & Co.,
Vancouver

D.L. Derry, Price Waterhouse & Co., Toronto
J.N.R. Faille, Ecole des Hautes Etudes
Commerciales, Montréal

A.M. Ferris, C.F. Industries Inc., Charlottetown
S.J. Haughey, Clarkson Gordon, Winnipeg

P.L. Hawkes, Charles Kempe & Co., Hamilton,
Bermuda

J.R.E. Parker, FCA, Dalhousie University, Halifax
P.W. Pitka, Peat, Marwick, Mitchell & Co..
Saskatoon

N.W. Ralph, Memorial University, St. John's
D.R. Rosvall, Rosvall & O'Brien, Saint John
.M. Tweddle, Coopers & Lybrand, Edmonton



Inter-Provincial Education Committee
(Steering)

* W.T. Mitchell, FCA, Price Waterhouse & Co.,
Toronto
L.J. Brooks, Erindale College, University of
Toronto, Mississauga
D.L. Derry, Price Waterhouse & Co., Toronto
J.NLR. Faille, Ecole des Hautes Etudes
Commerciales, Montréal
J.R.E. Parker, FCA, Dalhousie University, Halifax
J.M. Tweddle, Coopers & Lybrand, Edmonton

Study Group to Examine Entrance
Requirements

* R.G. Harris, FCA, Deloitte Haskins & Sells,
Toronto
J.D. Blazouske, FCA, FSMAC, University of
Manitoba, Winnipeg
J.R.G. Chevalier, Touche Ross & Co., Montréal
H.). Doran, Gardner, McDonald & Co., Toronto
George Mclntyre, FCA, Ministry of Treasury,
Economics and Intergovernmental Affairs,
Toronto
C.L. Stephenson, FCA, Thorne Riddell, Taronto

Board of Examiners

* L.J. Brooks, Erindale College, University of
Toronto, Mississauga
R.N. Barr, Touche Ross & Co., Hamilton
André Corbeil, Université du Québec a
Montréal, Montréal
K.W. Houssin, Touche Ross & Co., Winnipeg
D.M. Kirkwood, Charles Kempe & Co.,
Hamilton, Bermuda
D.H. Lam, University of British Columbia,
Vancouver
George Linder, Haskins & Sells Associates,
Calgary
R.J. Milton, Deloitte Haskins & Sells, Edmonton
E.E. Peters, Office of the Auditor General of
Canada, Ottawa )
Pierre Royer, Ecole des Hautes Ftudes
Commerciales, Montréal

International Qualifications Appraisal Board

* K.W. Simpson, Price Waterhouse & Co.,

Maontréal

E.B. Allan, FCA, Peat, Marwick, Mitchell & Co.,
Edmonton

O.P. Cormier, FCA, Office of the Auditor
General of Nova Scotia, Halifax

*

-

L.D. Lavine, FCA, Benjamin Pape Associates Ltd.,

Don Mills

D.L. McDonald, Simon Fraser University,
Burnaby

H.). Pankratz, Woods Gordon, Toronto

Inter-Provincial Committee on the Uniform
Rules of Ethics

M.). Hayes, Coopers & Lybrand, Montréal
K.V. Chernick, Revenue Canada, Ottawa
J.G. Hammond, Gardner, McDonald & Co.,
Vancouver

G.A. Horne, Horne & Tasker, Winnipeg

E.). Shea, Department of the Provincial
Secretary, Charlottetown

F.). Stille, Stille, Sutton & Co., Thunder Bay

Professional Liability Insurance Committee

L.K. Laurin, Coopers & Lybrand, Montréal

J.W. Clarke, Theo A. Burrows Lumber Co. Ltd.,
Winnipeg

E.).M. Ewens, The Institute of Chartered
Accountants of British Columbia, Vancouver
G.E. Godfrey, FCA, Thorne Riddell, Ottawa

R.G. Noseworthy, H.R. Doane and Company, St.
John's

Syllabus Sub-committee

J.C. Vincent, Clarkson Gordon, Toronto
T.A. Chack, Campbell Sharp, Vancouver
). Chainé, Université du Québec i Trois
Rivieres, Trois Rivieres

Member Statistics

Members’ Occupation .9.‘§
by Province 2&
Newfoundland 13
Prince Edward Island 2
Nova Scotia 42
New Brunswick 31
Quebec 531
Ontario 860
Manitoba 82
Saskatchewan 37
Alberta 135
British Columbia 184
Yukon 1
Bermuda 0
Total Canada 1,918
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71 43 57 38

14 12 13 10
151 149 148 81
86 87 74 51
1,656 828 1,768 907
2,557 2,102 4,457 1,334
303 207 445 2153
188 128 159 129
604 422 825 229
728 476 809 248
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6,369 4,481 8,798 3,243
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9 5 241 159

8 4 63 37

94 18 704 206

44 26 410 160
1,294 265 7,346 2,401
918 657 12,921 4,301
265 103 1,628 387
102 58 810 296
509 58 2,798 1,230
524 111 3,092 884

0 0 7 0

44 0 126 B2
3,811 1,305 30,146 10,093

Data refer to prime memberships. A provincial institute’s prime members are those who pay to it their CICA dues.
Members located in the Northwest Territories continue to hold their original provincial institute/ordre affiliations.

Statistics are as of March 31, 1980

The Canadian Institute of Chartered Accountants

L'Institut Canadien des Comptables Agréés

250 Bloor Street East, Toronto, Canada M4W 1G5

Telephone (416) 962-1242

Egalement disponible en francais
Printed in Canada



Canadian Delegates to:

minternational Federation of Accountants
minteramerican Accounting Association
m Confederation of Asian and Pacific
Accountants

The Canadian Institute of
Chartered Accountants

The Board of Governors

The Provincial
Institutes/Ordre

!

Executive Committee

(President, Vice-President,Secretary,
Treasurer and 2 Board Members)

Coordination
Committee

Accounting General Director Canadian Members mAudit mFinance mNominating Executive Director Federal
Research of Research —» of International m Presidential Nominating 1 (K.C.Fincham,FCA) 3 Legislation
Advisory Board (R.D.Thomas,FCA) Accounting Stan- m Policy Planning Committees Committee
dards Committee lSt&de Groups
2Nt
Canadian Members (L):gislilartri(;n
of International
Auditing Prac-
tices Committee Executive Task
Forces
Technical
Advisory Bureau
v 4
Research Department
Activity Directors Activity Directors
4 l A l A A
Accounting Auditin, Research Studies Professional Publications Public Relations Administration Inter-Provincial

(G. Mulcahy,FCA) {R,JvSlir?ing,CA)

(J.H.Denman, CA)

Development
(W. ). Swirsky, CA)

(N.Luscombe,CA)

(M.S.Shaw,APR)

and Technical
(R.K.Haddad, CA)

Services
(E.].Reynolds,FCA)

Accounting Auditing Standards

Research Committee
Committee m Steering
m Steering Committee

mTask Forces on
Current Projects
m Computer
Advisory
Sub-committee

Committee
m Task Force on
Current Projects

Joint Committees:
m Terminology
m Translation

Task Forces on
Joint Current
Projects

Study Groups on
Current Projects

Professional
Development
Committee

PD Staff

Advisory Group
Atlantic Provinces
Sub-committee

Training Directors
Advisory
Committee

Course Committees:

m Audit

m Computer

m Tax Courses
mTax Seminars
= Members in
Industry,
Education and
Government

Editorial Reviewers

Public Relations
Committee
mSeminar
Sub-committee

Taxation
Committee

Management
Consultants
Committee

C.L.King

Annual Conference
Committee

m Local
Arrangements
Group

Inter-provincial
Education
Committee
mBoard of
Examiners

m Syllabus

m Study Group to
Examine Entrance
Requirements

Regulatory
Legislation Task
Force

International
Qualifications
Appraisal Board

Inter-provincial
Committee on
Uniform Rules
of Ethics

Professional
Liability Insurance
Committee

CICA/CAAA
Liaison Committee






