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CANADIAN GENERAL INVESTMENTS LIMITED

TO THE SHAREHOLDERS

Your Directors are pleased to present the
Annual Report of your Company for the
year ended December 31, 1982 consisting of
the audited statements, the Portfolio of
Investments, Changes in Portfolio and a
five year statistical record of assets, earn-
ings and dividends.

The Balance Sheet discloses that the
total consolidated assets of the Company
as at December 31, 1982 amounted to
$201,788,085. From this amount is
deducted total accrued liabilities, income
taxes payable, deferred income taxes, and
minority interest which leaves a net value
of $182,346,383. Based on 3,851,416 common
shares outstanding as at December 31,1982
each common share had an apparent lig-
uidating value of approximately $47.35. It
should be noted that while $19.1 million in
deferred income taxes was deducted from
consolidated assets in calculating the
equity value per share, the $19.1 million
continues to work for the benefit of the
shareholders. Such will be the case until
future realization of capital gains neces-
sitates payment to the Government ol part
or all of these deferred taxes.

The Consolidated Statement of Income
discloses that your Company, after paying
all expenses and providing for the minor-
ity interest, had a net income for the year
of $8,074,475 or $2.10 per share from divi-
dends paid by portfolio companies and
interest earned on short term investments.

For many years your Company has been
a major shareholder in the Canada Trustco
Mortgage Company and as disclosed in the
Portfolio of Investments listed on page 10,
held at the end of 1982 a total of 855,000
shares at a cost of $9.93 per share.

In November Manufacturers Life
offered to purchase, subject to certain
conditions, 820,000 shares from your
Company at a price of $33.00 per share.

On January 5, 1983 the Company received
proceeds totalling $27,060,000. The cost to
your Company of the 820,000 shares sold
was $8,145,306. Subsequent to this transac-
tion the Company’s investment in Canada
Trustco consists of 35,000 shares.

Submitted on behalf of the board.

. C 9. e s

Chairman of the Board

L

President

TORONTO, February 24, 1983




CANADIAN GENERAL INVESTMENTS LIMITED

FIVE YEAR PERFORMANCE SUMMARY

1982 1981 1980 1979 1978

NELASSEES -t v s s vomis S o $182,346,000 $162,965,000 $165,088,000 $139,074,000 $122,499,000

Pershare................... 47.35 42.17 42.76 36.18 31.87

Netearnings.................. 8,074,000 7,127,000 6,185,000 6,047,000 4,510,000
13,712,000* 6,064,000*

Petshatto: mms onny sam s s o 2.10 1.84 1.60 1.57 1.17
3.57* 1.58*

Dividends paid per share....... 1.60 1.50 1.50 1.35 1.15

2.08%*
Market value:
Highic.: oo s van s s s wacs s 26.00 28.00 2525 24.50 25.00
Low ... 17.25 19.00 19.25 21.00 17.25

*Including Special Dividends received
**Special Stock Dividend paid

AUDITORS’' REPORT

TO THE SHAREHOLDERS OF
CANADIAN GENERAL INVESTMENTS
LIMITED:

We have examined the consolidated balance
sheet of Canadian General Investments
Limited as at December 31, 1982 and the
consolidated statements of income, retained
earnings, unrealized gain on investments and
changes in net assets for the vear then ended.
Our examination was made in accordance with
generally accepted auditing standards, and
accordingly included such tests and other pro-
cedures as we considered necessary in the
circumstances.

In our opinion, these consolidated financial
statements present fairly the financial position
of the Company as at December 31, 1982 and
the results of its operations and the changes in
its net assets for the year then ended in accord-
ance with generally accepted accounting prin-
ciples applied on a basis consistent with that
of the preceding year.

As part of our tests referred to in the first
paragraph above, we examined share certifi-
cates and other evidence supporting the invest-
ments held by the Company as at December
31, 1982.

PRICE WATERHOUSE
CHARTERED ACCOUNTANTS

TORONTO, FEBRUARY 11, 1983
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CANADIAN GENERAL INVESTMENTS LIMITED
CONSOLIDATED BALANCE SHEET

ASSETS
Investments at indicated market value
(Note 1(b))
Securities having a quoted market value. .......
Securities not having a quoted market value

(Cost as at-
December 31, 1982—$100,650,427
December 31, 1981-$83,054,681)
Short-term investments, at cost plus accrued interest
Loan to Third Canadian General Investment Trust
Limited
Dividends and other receivables
Income taxes recoverable

LIABILITIES AND SHAREHOLDERS’ EQUITY
Accounts payable and accrued liabilities
Amount payable on securities purchased
Incorme taxes payable. .. cows v s v s v 5 oo oo
Deferred income taxes (Note 2(b))
Minority interest in subsidiary
Shareholders’ equity:
Capital stock (Note 3)—
Authorized—
4,000,000 common shares without par value
Issued and outstanding-
3,851,416 (1981-3,864,386) common shares
Unrealized gain on investments..................
Retainedearningst o« cuus s mas s & s s o

APPROVED BY THE BOARD:

Director
. C G A

Director

December 31

1982 1981
$189,418,868 $149,421,963
5791,092 6,928,701
195,209,960 156,350,664
6,412,434 20,042,622

— 1,065,504

109,931 12,050
39,910 -
15,850 173,953
$201,788,085 $177,644,793
$ 5122 § 11,541
39,558 103,664

- 805,959
19,072,490 13,537,478
324,532 221,209
35,436,185 35,296,248
76,654,487 60,876,052
70,255,711 66,792,642
182,346,383 162,964,942
$201,788,085 $177,644,793




CANADIAN GENERAL INVESTMENTS LIMITED

CONSOLIDATED STATEMENT OF INCOME

Income
Dividends (Note 1(C)). - . . oo o oottt
INEETEST v wrmvsse v svmians sess o s @ wve SRints seisin 5034 & w476 wsaiese asiie o o
Gain (loss) on foreignexchange ..........coviiiiiiiiiiinnin.n.

Expenses
Management fees (Note d) . ...t
D) Do o) 0) R L R R S T
MISCEIATIEOUS jo0 « sons 1 s somns i DR Salass sais & S5 S5 TU% © a5 3
Provision for income and foreign taxes—
131 oy =2 0 |
Deferred ...

Income before interest of minority shareholders .................
Interest of minority shareholders...............................

Netincome Iortheyear: .« . . cwns o s s sws s s ss v s

Net income for the year per commonshare ......................

Year ended December 31

1982

$ 7,957,256

1981

$ 6,977,665

1,951,732 2,048,511
210,892 (15,258)
10,119,880 9,010,918
822,200 521,840
26,500 29,950
167,002 130,867
884,790 748,210
110,000 450,000
994,790 1,198,210
2,010,492 1,880,867
8,109,388 7,130,051
34,913 2,824

$ 8074475 $ 7,127,227
$2.10 $1.84




CANADIAN GENERAL INVESTMENTS LIMITED

CONSOLIDATED STATEMENT OF RETAINED EARNINGS

Year ended December 31

1982 1981

Balanceatr Beginning 0E YOar «: o s s vans oues som pews ses s s $66,792,642 555,221,499
Add (deduct)

Net income fortheyear............ ... ... ... o i, 8,074,475 7,127,227

Dividends paid on common shares (Note 3(a)) .................. (6,167,151)  (5,793,023)

1,907,324 1,334,204
Excess of cash consideration paid over book value of common

shares purchased under issuer bid (Note 3(b)) . ............... (389,158) (418,324)
Gain on investments disposed of during theyear ............... 1,944,903 10,655,263
Baliinee ot SOt O TRAT 5 puw 1 o 5 nuis sems g5 vais e S ¥ s s s $70,255,711 $66,792,642
Dividends paid per common share .............. .. ... $1.60 $1.50

CONSOLIDATED STATEMENT OF UNREALIZED GAIN ON INVESTMENTS

Year ended December 31

1982 1981
Increase (decrease) duringtheyear ...............ooiiiiiin $21,263,549 $(18,540,023)
Deferied INCOTNETANES: ¢ tavs ¢ wps supas s omt & v watata v e sios 5 s (5,443,012) 4,362,949
Interest of minority shareholders..........cooiiiiiiniiiiiniia (42,102) (9,169)

(5,485,114) 4,353,780
15,778,435  (14,186,243)

Balance at beginningof year ..........ccooiiiiiiiiiiiiiiiiin.. 60,876,052 75,062,295
Balanceatend of v8aK ... . ....s swiss 5555 455 v9am #9 § w0 wams o » e v $76,654,487 360,876,052
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CANADIAN GENERAL INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS

Year ended December 31

1982 1981
Netassets ot beginmnEOENear . co: s sw s s v s s wam » wn $162,964,942 $165,088,534
Add:
Netincomefortheyear........ ... ... . ... . ... . ... L. 8,074,475 7127227
Gain on investments disposed of during theyear ............... 1,944,903 10,655,263
Increase in unrealized gain on investments .................... 15,778,435 =
188,762,755 182,871,024
Less:
Common shares purchased under issuer bid (Note 3(b)) ......... 727,067 675,224
Decrease in unrealized gain on investments.................... — 14,186,243
GCash dividendspard.. cucw sien am s v s s & s s s oo 5,689,305 5,044,615
' 6416372 19,906,082
Netassetsatendofyear ...... ... ..o, $182,346,383 $162,964,942

Gain on investments disposed of during the vear

Cost of investments at beginning of year....................... $ 83,054,681 $ 87,137,027
Add: Purchase of investments during year ..................... 41,550,805 16,367,351
124,605,486 103,504,378
Less: Cost of investmentsatendof year ....................... 100,650,427 83,054,681
Cost of investments disposed of duringyear ................... 23,955,059 20,449,697
Proceeds from disposition of investments during year .......... 26,147,250 32,048,356
Gain on investments disposed of during the year before
provision for income taxes and minority interest . ............ 2,192,191 11,598,659
Less:
Provision for income taxes—
CUFTOHL o 5 i 2 i i sams 135 5 Vol 5600 o 5 065 Lawh Fes o 238,980 1,120,396
Deferred ... .. o (18,000) (177,000)
220,980 943,396
Interest of minority shareholders........................... 26,308 —
247,288 943,396
Gain on investments disposed of during theyear ................. $ 1944903 $ 10,655,263
Apparent liquidating value per common share
Atbeginningofyear...... ... ... i $42.17 $42.76
Atend-of ¥EaK s s s s 5 v ¢ vvs 5 s s S © s wens s SE $47.35 $42.17
:
7

Y.y g



CANADIAN GENERAL INVESTMENTS LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31, 1982

1. ACCOUNTING POLICIES

(a) Basis of consolidation—

The consolidated financial statements include the
accounts of the Company and its 90% owned sub-
sidiary, C.G.I. and Third Venture Capital Limited.

(b) Valuation of investments—

The indicated market values of quoted securities
are the result of pricing the companies’ holdings at
the closing quoted market prices as at December
31. Such amounts do not necessarily represent the
value of the total holding in any company which
may be more or less than that indicated by market
quotations. Securities not having a quoted market
value have been included at values determined by
the directors based principally on the underlying
value of the assets represented by these securities.

(c) Dividend income—
Dividend income is recorded on the date the
dividend is payable by the issuing company.

(d) Foreign exchange—
Amounts stated in foreign currencies are trans-
lated into Canadian dollars as follows:

(i) Assets and liabilities at the prevailing year-end
rates

(ii) Income, expenses and gains or losses on dis-
posal of investments at the average rate prevailing
during the vear.

2. TAXATION

(a) The companies do not qualify as “investment
corporations” as defined in Section 130 of the
Canadian Income Tax Act and are accordingly sub-
ject to income tax as “public corporations.” "Taxa-
ble dividends" received from “taxable Canadian
Corporations,” as defined by the Act, are excluded
from taxable income; one-half of gains on disposal
of investments, to the extent that these have
accrued since December 31, 1971, are subject to
income tax at full corporation rates.

(b) Unrealized gain on investments includes approx-
imately $66,476,000 which has accrued since
Pecember 31, 1971. In addition, the parent com-
pany has received dividends of approximately
$4,964,000 since December 31, 1971 which were
paid out of “tax-paid undistributed surplus on
hand” and "'1971 capital surplus on hand" of the
payor corporations and, therefore, must be applied
to reduce the adjusted cost base of the investments
in the payor corporations resulting in a corre-
sponding increase in the gain which may ultimately
be realized on these investments. A provision for
deferred income taxes on these unrealized gains
has been made in the accounts.

3. CAPITAL STOCK

(a) Effective July 1, 1980, the Company allotted and
reserved 156,236 of the authorized common shares
of the corporation for distribution under an
Optional Stock Dividend Policy. Accordingly, divi-
dends declared payable on the outstanding com-
mon shares may be paid in cash or, at the option of

the shareholder, by way of a stock dividend of
common shares having a value equivalent to the
cash dividend.

During the year, certain sharcholders exercised
their right under the Optional Stock Dividend
Policy and were issued 24,030 (1981-32,124) com-
mon shares, in lieu of cash dividends, with an
aggregate value of $477,846 (1981-5748,408).

(b) In 1981 the Company gave notice of its intention
to make an issuer bid, effective July 6, 1981 to July
5, 1982, to purchase through the Toronto Stock
Exchange up to that number of its issued and
outstanding common shares without par value
(common shares) equal to the number of its com-
mon shares as may be issued from time to time as
stock dividends, to a maximum of 192,679
(1981-193,477) common shares. Common shares so
purchased may be cancelled or reissued at the
discretion of the Company’s directors. The provi-
sions of the issuer bid were extended to July 5,
1983.

During the vear, the Company purchased 37,000
(1981-28,499) common shares under this issuer bid
for cash consideration of $727,067 (1981-8675,224).
The excess of the cash consideration over the book
value of these shares of $389,158 (1981-3418,324)
was charged to retained earnings. These shares
have not been cancelled but are being held in
treasury until otherwise determined by the
Company's directors.

(c) The issued and outstanding common shares are
summarized as follows:

Shares Amount
Balance issued
at December 31, 1981... 3,892,885 $35,553,148
Issued during year as stock
dividends (Note 3(a)). . .. 24,030 477,846

Balance issued at

December 31, 1982 ... .. 3,916,915 36,030,994
Less: held in treasury, at cost,

including 37,000 purchased

under issuer bid in 1982

(Note 3(b)) -« ovveennnnns 65499 594,809

Balance issued and
outstanding at
December 31, 1982 ... .. 3,851,416 $35,436,185

4. RELATED PARTY TRANSACTIONS

Management fees are paid to a related corporation
for services received in connection with the admin-
istration of the Company’s financial accounts and
investment portfolio.

5. SUBSEQUENT EVENT

On January 5, 1983, the Company sold 820,000
shares of its holdings in Canada Trustco Mortgage
Company to The Manufacturers Life Insurance
Company for a total cash consideration of
£27,060,000. This transaction resulted in an
accounting gain of $18,900,000.




CANADIAN GENERAL INVESTMENTS LIMITED

SUMMARY OF
PORTFOLIO BY INDUSTRY
Value as of  Percent of
Dec. 31, 1982 Portfolio
Finance .............. 41,505,125 212
U.S. Securities . ....... 36,993,406 18.9
ENETRY ... ooteis 55 576 » 30,942,345 15.8
Beverages ............ 21,296,847 10.9
Merchandising. ....... 17,522,250 9.0
Investment Trust...... 14,018,000 7.2
Steel................. 7,970,000 4.1
Communications. . .. .. 5,511,800 2.8
Business Forms....... 4,561,250 2.3
Metals ............... 4,387,000 2.2
Miscellaneous . ....... 3,526,875 1.8
Venture Capital ....... 2,911,159 1.5
Manufacturing. ... .... 2,681,075 1.4
Real Estate .. .......... 1,848,000 9
195,675,132 100.0
SUMMARY OF
CHANGES IN PORTFOLIO
in 1982
ADDITIONS TO PORTFOLIO Shares
Alcan Aluminium Ltd.—warrants . .. 40,000
Aluminum Company of Canada
Limited 9%4% preference......... 40,000
Aluminum Company of Canada
Limited 8%% (U.S.) preference.... 40,000
Biinik 6F Montreal s ceiss s v s s 25,000
Bank of Montreal 'A'—prefd......... 50,000
Bank of Montreal—warrants. ....... 100,000
BellCanada ...................... 100,000
Bell Canada $2.05—prefd. .......... 50,000
Bell Canada $2.70—prefd. .......... 50,000
Canadian Tire Corporation
Limited ‘A", .. ... 31,500
Canadian Utilities Limited "H'—
Prefd. ... con s s v v & S 150,000
The Consumers’ Gas
Company: Ltd:: cox swws sesn v s 60,000

The Consumers’ Gas

Company Ltd.—warrants......... 60,000
Cray Researeh Inci .. cou v ees soss wa 7,100
Cullinane Database Systems Inc.. ... 6,600
Dome Petroleum Limited—

WAITANES? . .ottt ieee e enees 106,666
Dome Resources Limited

“Ni—pretd 2. i v s ses ses v o 80,000
Dome Resources Limited

7GR 5o - ¢ R 120,000
Halliburton Company ............. 50,000
Humanalnc..............o.ooonnn. 20,000
Husky Oil Ltd. ‘A'—prefd. .......... 50,000
The New Brunswick Telephone

Company Limited ............... 19,200
North Canadian Qils Limited

JointVenture .. ........covvvn.. $19,163
Nova, an Alberta Corporation

12%—prefd. .............. ..., 200,000
Ohio Casualty Corporation. ........ 27,500
Paradyne Corporation ............. 5,300
Renaissance Energy Ltd.* .......... 152,505
The Royal Bank of Canada ......... 25,000
The Royal Bank of Canada

‘Al—prefd. ...l 50,000
The Seagram Company Ltd. ........ 100,000
Fraser Sweatman Industries Inc. . .. 43,750
Fraser Sweatman Industries Inc.

T =Prefdu: cows sim s s s sen 5 25,000
Tandem ComputersInc............. 20,000
Tandon Corporation............... 10,000
TAIAPE OB son © v s e wrmiws sz « 10,000
DELETIONS FROM PORTFOLIO Shares
The Algoma Steel Corp. Ltd......... 70,000
Avco Corporation ................. 52,870
Canadian Imperial Bank of

Commerce ‘B'—prefd............. 34,300
Canadian Pacific Enterprises

THIAIEEd | .. e v 250 & 555 500 3 97,400
Cochrane-Dunlop Limited. . ........ 42,000
Dome Resources Limited

‘Al—prefd. .. ... 120,000
DomtarInc. .......c.oiiiiiiennn.. 330,000
Great Lakes Forest Products

TATHItEE. = s s oo svsmens sopers sras ¢ e & 25,000
Hudson’s Bay Oil and Gas Co.

Limited®. . ... 80,000
Renaissance Resources Ltd.

Joint Venture® .................. $1,439,373
Ric:AlgomiLitd:: « ran supn ssws v v s 70,000
Sothar ING -x v ewns s ¢ s s 96,000
The Superior Oil Company ......... 30,000

1Stock Dividend on Common and ‘A’ Stock

*Received in Exchange for Hudson's Bay Oil and Gas Co.
Limited

iReceived in Exchange for Joint Venture.

+Exchanged for Dome Resources Limited "A’ Prefd.
and Dome Petroleum Limited Warrants

sExchanged for Common Shares of
Renaissance Energy Ltd.
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CANADIAN GENERAL INVESTMENTS LIMITED

PORTFOLIO OF INVESTMENTS
as at December 31, 1982

No. of
Shares

*234,676

89,000

100,000
50,000
50,000
19,200

3,500
3,500
106,666
80,000
200,000

50,000
35,000
33,500

22,600
$1,000,000

100,000
202,505
350,000

8,750

116,666

Total Market
Value
$

BEVERAGES 21,296,847
The Seagram Company Ltd. 21,296,847
BUSINESS FORMS 4,561,250
Moore Corporation Limited 4,561,250
COMMUNICATIONS 5,511,800
BellCanada.............. 2,425,000
Bell Canada $2.05 prefd.... 1,212,500
Bell Canada $2.70 prefd.... 1,437,500

The New Brunswick Telephone

Company Limited ...... 436,800
ENERGY 30,942,345
(AYOILS - veeeeneeenn 12,177,970
Canshore Exploration

Limited common .......

Canshore Exploration T

Limited prefd.. .........

Dome Petroleum Limited—

WATTANES 2o & i s s oo 9,600

Dome Resources Limited
Aprefd................ 4,500,000
Giant Piper

Exploration Inc......... 360,000
Husky Oil Ltd. ‘A’ prefd.... 1,900,000
Imperial Oil Limited 'A" ... 1,001,875
Onyx Petroleum Exploration

Company Ltd. .......... 293,125
Passburg Petroleums

Ltd.common........... 113,000
Passburg Petroleums Ltd.

(conv. debenture) ....... 1,000,000
Queenstake Resources Ltd. 265,000
Renaissance Energy Ltd. .. 1,620,040
YCL Resources Inc.

COMIMON .+« v v veee e eane s 87,500
YCL Resources Inc.

Aprefd. s s s seen s 437,500
YCL Resources Inc.

Bprefd. ...........n.. 583,330

*At December 31, 1982 Call Options covering the sale of 62,500
shares were outstanding.

10

No. of
Shares

% of
Portfolio

10.9
$1,213,791

23

90,000
2.8
50,000

200,000

15.8 150,000
60,000
60,000
80,000
50,000
55,000

25,000

43,000
100,000

100,000
115,000
100,000

45,000

855,000

Total Market
Value
5

(B) DRILLING VENTURE . .. 650,000
North Canadian Qils

Limited Joint Venture. . . 650,000
(C)PIPELINE ............. 9,437,500
Nova, an Alberta

Corporation ‘A", ........ 787,500
Nova, an Alberta

Corporation 6%% prefd.. 1,825,000
Nova, an Alberta

Corporation 12% prefd. . 6,825,000
(D)OTHER ............... 8,676,875
Canadian Utilities Limited

5 i) i) s (R — 3,187,500
The Consumer’s Gas

Company Ltd. common . 1,095,000
The Consumers’ Gas

Company Ltd. warrants . 255,000
Transalta Utilities

Corporation'A'......... 1,770,000
Hiram Walker Resources

Ltd. 9% prefd. ........ 1,200,000
Hiram Walker Resources

Ltd. ... 1,079,375
Hiram Walker Resources

Ltd. warrants : .. «ea o 90,000
FINANCE 41,505,125
(A)BANKS................ 12,862,625
Bank of Montreal......... 1,139,500
Bank of Montreal ‘A’

prefds » son cvsn e o wen v 2,737,500
Bank of Montreal warrants 737,500
The Royal Bank of Canada. 3,277,500
The Royal Bank of Canada

Aprefd.........o..... 3,187,500
The Toronto-Dominion

Banki.: conn s v s o 1,783,125
(B) TRUST COMPANY ...... 28,642,500
Canada Trustco Mortgage

Company'A' ........... 28,642,500

% of
Portfolio

21.2




CANADIAN GENERAL INVESTMENTS LIMITED

PORTFOLIO OF INVESTMENTS
as at December 31, 1982

No. of
Shares

*652,000

131,500

215,000

220,500
23,900

60,000
40,000

40,000

40,000

84,000

200,000
145,000

5,850

90,000

80,000
80,000
90,000
90,000
43,750

25,000

Total Market
Value

$

INVESTMENT TRUST 14,018,000
Third Canadian General

Investment Trust Limited 14,018,000

MERCHANDISING 17,522,250
Canadian Tire Corporation

Limited*A’............. 6,772,250
Canadian Tire Corporation

Limitedd: = cess ven 2 aws v os 10,750,000
MANUFACTURING 2,681,075
Hayes-DanalInc........... 2,370,375
Magna International Inc. A’ 310,700
METALS 4,387,000
Alcan Aluminium Ltd.. . ... 2,055,000
Alcan Aluminium

Ltd. warrants .......... 340,000
Aluminum Company of

Canada Limited 9%%

preference . ...... ... .. 880,000
Aluminum Company of

Canada Limited

8%% (U.S.) preference... 1,112,000
REAL ESTATE 1,848,000
Trizec Corporation Ltd. ... 1,848,000
STEEL 7,970,000
The Algoma Steel Corp. Ltd. 4,925,000
Stelcolne. ............... 3,045,000
VENTURE CAPITAL 2,911,159

(see page 12)
C.G.L and Third Venture Capital

Limited preference . . ... 585,000
C.G.I. and Third Venture

Capital Limited common 2,326,159
MISCELLANEOUS 3,526,875
Extendicare Ltd........... 920,000
Extendicare Ltd. 'A". ... ... 940,000
Scott’s Hospitality Inc. . . .. 697,500
Scott's Hospitality Inc. 'C’ . 697,500
Fraser Sweatman

IndustriesInc. ......... 21,875
Fraser Sweatman

Industries Inc. 7% prefd. 250,000

% of No. of
Portfolio  Shares
7.2
350,000
25,000
9.0 7,100
6,600
100,000
20,000
1.4 37,500
30,000
27,500
22 5300
18,000
105,400
20,000
10,000
10,000
40,000
9
4.1
1.5
1.8

Total Market

Value
$

U.S. SECURITIES 36,993,406
Avco Corporation......... 12,204,500
Burlington Northern Inc... 1,632,000
Cray ResearchInc......... 336,966
Cullinane Database

SystemsIne: ....o: 0000, 374,088
Halliburton Company. . . .. 4,347,000
HumanaIne. ; ;s oo veio - 1,106,000
Intel Corporation......... 1,762,500
Joy Manufacturing

Company s s oas « wos wis ¢ 870,900
Ohio Casualty Corporation 1,448,700
Paradyne Corporation .... 244,224
Rolm Corporation .. ...... 1,122,480
Shared Medical

Systems Corporation ... 7,074,448
Tandem Computers Inc. . . . 623,600
Tandon Corporation ...... 384,000
Tandy Corp.. covn e o svn o3 623,600
TektronixInc. ............ 2,838,400

*Third Canadian General Investment Trust Limited holds 1,248,464 shares of Canadian General Investments Limited.

% of
Portfolio

18.9



CGI AND THIRD VENTURE CAPITAL LIMITED

Authorized Capital—
10,000 6% non-cumulative, non-voting
preference shares with a par value
of $100 each redeemable at the
amount paid up thereon.
100,000 common shares without par value.

Issued and outstanding—
6,500 preference shares
100,000 common shares,

As at December 31, 1982 Canadian General
Investments Limited held 5,850 preference shares
and 90,000 common shares for a total investment of
$675,000. Third Canadian General Investment Trust
Limited held 650 preference shares and 10,000
common shares for a total investment of $75,000.
There are no other shareholders.

No.
Shares

1,000 Computalog GearhartLtd..................
* 20,000 HelixInvestmentsLtd. ................ ...
* 20,000 Helix InvestmentsLtd. ....................
L 4,269 Helix Investments Ltd, ....................
* 106,855 Hermes Electronics Ltd. . ..................

* 2,000 Hermes Electronics Ltd

14,286 JTonarc SmeltersLtd. ... ..o cos i amn savs sas
50,000 MantivilleOil and Gas L. .« cown v v ums vone
20,000 Mannville Oiland GasLtd..................

* 30,000 Meridian Technologies Inc

+ 66,000 Novametrics Medical SystemsInc...........

*  $8,154 NPS Automation Services Inc

B R PagilEV . s = ono e s pimns wsstin s mnh
0,000 Spar Aerospace Ltth.s vaas oms s sus v s v o

* 1,800 SparAerospaceltd.................. ..
* 20,000 Spirecan HoldingsInc. ..........cc0ienne
50,000 Sydney DevelopmentCorp. ................
Miscellaneous .......cvceevensinnennraansns

+U.S. Security—o/c NEW YORK

Total

Class Value
Common $ 6,500
Common 386,000
‘C’ Preferred 314,000
‘A’ Preferred 42,690
Common 8,500
Preferred 10,000
Common 5,000
Common 152,500
Warrants 11,000
Common 105,000
Common 1,176,120
Note 8,154
Common 145,100
Common 825,000
Jr. Preferred 18
Common 1,000
Common 220,000
403

$£3,416,985

*Note: Securities not having a quoted market value have been included at values determined by the Directors
based principally on the underlying value of the assets represented by these securities.
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