






CANADA 

FARM CREDIT CORPORATION 
SIR  J O H N  CARLINO BUILDING 

P. 0. BOX 4200. POSTAL S I h T I O N  L 
OTTAWA I 

OFFICE OF THC CHAIRMAN 

June 17. 1968. 

The Honourable 3. J. Greene, P.C.. M.P., 
Minister of Agriculture, 
Ottawa. 

S i r :  

I have the honour t o  submit the Ninth Annual Report of the  
Farn Credit Corporation and statenent of accounts fo r  the  f i s c a l  
year ended March 31, 1968. 

The achievements recorded i n  t h i s  report  could not  have been 
attained without the wholehearted cooperation of a l l  members of 
the s taf f .  I teke t h i s  opportunity t o  express my thanks t o  than on 
behalf of the Corporation. 

I should l i k e  to pay special  t r ibu te  a l so  t o  the Mexbers of the 
Advisory C m i t t e e  and the Appeal Boards f o r  t h e i r  dedication to 
Earners. t h e i r  i n t e res t  i n  the  Corporation's a c t i v i t i e s  and fo r  
the excellent  manner i n  which they f u l f i l l e d  t h e i r  r e spons ib i l i t i e s  
during the  year. 

Respectfully submitted, 
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both land and chattels, as provided under Part Ill 
of the Farm Credit Act, and to other borrowers 
who request such services. Assistance in  estab- 
lishing and maintaining good farm accounting 
records and consultation on problems related to 
the management of the farm business are import- 
ant aspects of these advisory services. Borrowers 
thus receive practical aids in the organization 
and management of their farm businesses. 

pent B ce programme exploitent une vaste gamme 
d'entreprises de tout genre et de toute superficie. 
fournissant ainsi ?I la SociBt6 un aperGu valablc 
des changements qui se produisent dans la struc. 
ture physique et financibre de I'unit6 agricol~ 
comme du secteur agricole en general. Ces rensei, 
gnements sont d'une importance primordiale pou~ 
elaborer des politiques de pr& capables de satis- 
faire aux besoins changeants du financement aeri- - 

The Corporation has an electronic farm accounting 
program which is now sewing 2,700 Canadian farrn- 
ers, providing them with information important to 
their day to day decisions and to their long-term 
planning. Farmers using this service have a wide 
range of types and sizes of farms, so that the 
information available to the Corporation from this 
program provides a valuable insight into changes 
that are taking place in the physical and the 
financial structure of individual farm businesses 
and in the farm sector as a whole. Such information 
is most important to the development of lending 
policies required to meet the changing needs in 
farm financing in Canada. The Corporation's suc- 
cess with this electronic farm accounting program 
has been a contributing factor to the general in- 
terest in developing a National Farm Record keep- 
ing Program. The Corporation's experience has been 
made available to those engaged in developing 
such a national program. 

- 
tole au Canada. Le succ&s de la Socibte dans ce 
programme de comptabilitb electronique agricole 
a contribue au bien commun lorsque la Societe a 
participe B I'Blaboration d'un programme national 
d'ecritures agricoles en mettant son experience au 
service des responsables de la mise au point de 
ce programme national. 

Remhoursements 
Pendant I'annee, les cultivateurs ont rembourse 
$16.5 millions de capital dont $14.6 millions par 
anticipation de paiement. De plus, environ $52.8 
millions ont Qe remboursks par de nouveaux 
pr&ts consentis par la Societb soit B des emprun- 
teurs actuels ou des cultivateurs qui ont achetb 
des proprietes dejB hypothequees par la Societe. 

L'interet echu au cours de I'annee s'est eleve a 
$39.5 millions et de cette somme $37.4 millions 
ou 94.8 p. 100 ont ete payes. A la fin de I'annee 
financi&re, 93.2 p. 100 de tous les pr&ts accordes 
aux termes de la Loi sur le credit agricole Btaient 
a jour comparativement B 94 p. 100 pour I'annee 
financibre precedente. 



















FARM CREDIT CORPORATION 
Statement of Income and Expense for the year ended March 31, 1968 

(with comparative figures for the year ended March 31, 1967) 

L Income 
1968 1967 

Interest earned on mortgage loans to farmers $43,202,515 $41,151,751 

Deduct; Interest on loans from the Government of Canad 

Appraisal, legal and supe~ision fee 

Other lncome 

bpense 4 - Salaries (including $40,372 for executive officers) ............... ............... $4,517,415 

Employee benefits .............. 304,399 

....................... __  593,819 

Office accommodation 395,969 

Printing, stationery and office supplies 121,318 

Rental and maintenance of office equipmen 91,135 

76,111 

Postage and express ,- 62,085 

Depreciation of auto 59,074 

15.648 

13,371 

Professional services 11,385 

Advisoty Committee 5,099 

49.774 

636,602 
Less: Portion allocated to operations under the Farm Machinety 

Syndicates Credit Act ........................................................................................ 26,118 - 
6290,484 5,688,377 

................ Net operating loss, provided for by Department of Agriculture Vote 70 $ 3,809,176 $ 2,578,741 

OPERATIONS UNDER THE FARM MACHINERY SYNDICATES CREDIT ACT 

1968 1967 
Income 

Interest earned 123,732 $ 76,423 

Deduct: Interest on loans from the Government of Canada 109,475 63,877 

14,257 12,546 

Service charges 9,041 
24,011 21.587 

Portion of Corporation expenses allocated to operations under this Act 26,596 

................................... Net operating loss charged to retained earnings ... $ 2,107 $ 5,003 








































