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C anadian Foundation Company Ltd., the holding company of the Foundation 
Group, is a public company with shares trading on the Montreal and Toronto 
Stock Exchanges. 

The main operating company of the Foundation Group is The Foundation 
Company of Canada Limited, a wholly-owned subsidiary. Other important subsidiaries 
are: 

Foundation Construction Sewices Ltd. 
La Compagnie Foundation Limitee 
Foundation Overseas Ltd. 
Atlantic Tug & Equipment Company, Inc., U.S.A. 

Formed in Canada in 1910 and incorporated in 1924, Foundation has undertaken 
an impressive volume of significant projects in Canada and overseas, gaining a 
reputation for engineering-construction excellence. 

The Foundation Group operates coast to coast in Canada from permanent offices 
in British Columbia, Alberta, Ontario, Quebec and Nova Scotia and from project offices 
around the world. From this broad base, Foundation offers a full range of services to 
government, industry and commerce. 

The main operating company is comprised of two main divisions-International 
and Noah American. 

Foundation's North American Division operates from independent regional 
offices, allowing each the flexibility to adapt to local market conditions, resources, 
technology and economy. This allows each office to play a more active role in its own 
community, providing a greater awareness and understanding of client needs. 

From its headquarters in Toronto, Ontario, the International Division operates 
on a world-wide, project-oriented basis. Each overseas project is staffed by qualified 
personnel and supported by a Toronto-based team experienced in the complexities of 
undertaking major international contracts. Close teamwork between the Canadian 
base and the overseas project ensures timely completion and a financially-sound 
operation. 

Both divisions are S U D D O ~ ~ ~ ~  bv a soohisticated and flexible svstem of centralized * .  
services i n  administration, finance, enginiering and planning. 

Foundation's strength is founded on the reliability of its staff of engineers, construc- 
tion specialists, technical support and administrative personnel. The combination of 
their expertise and experience makes for a totally integrated and powerful team. 
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Financial Highlights 

Results in Brief 
($in millions) 1982 1981 %Change 

Gross Operating Revenue 125.2 81.2 +54 

Gross Operating Profit 10.6 7.2 +47 

Operating W Administrative Expenses (8.0) (6.3) +27 

Operating Profit Before 
Taxes and Extraordinary Items 

Income Tax Provision 

Operating Profit Before 
Extraordinary Items 

Extraordinary Items (net] 

Income Tax Recovery 

Net Profit for the Year 

Net Profit per Common Share ($1 4.71 1.24 +280 

Working Capital at End of Yea1 

Shareholders' Equity 

Gross Operating Revenue: 5 year overview 
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Directors' Report to the Shareholders 

SUMMARY 

Y our Directors are pleased to report a further 
improvement in the Company's affairs 
during 1982. Operations have continued to 

be profitable, while both revenue and backlog of 
orders have improved considerably. Important steps 
in achieving the gratifying results for 1982 were the 
continuing reorganization, successful efforts in 
securing new business and further joint ventures 
with other firms. 

In light of the satisfactory financial results 
achieved, the Board of Directors of your Company 
has decided to pay all arrears of preferred dividends 
and resume the payment of quarterly dividends on 
the preferred shares. 

FINANCIAL RESULTS 

during a period of a little over two years. The project 
will be executed in a joint venture with Skanska, the 
Swedish construction group which is a shareholder 
in Foundation. 

Further, the Company received major orders for 
industrial installations in the coal fields at Quintette 
and Greenhills, Elkford, B.C., and for a building 
contract for the Jamatkhana (Muslim Church) in 
Burnaby, B.C., with a combined construction cost 
of over $22 million. 

ALBERTA 
The KVN Heavy Construction Division of the 
Company has secured orders in the transportation 
sector for approximately $14 million since its 
incorporation in the Foundation Group on May 1st 
1982. The orders include work for the LRT subway 
svstem and for a bridee over the Bow River. both in ~,~~~ ~. 

The Company had a net profit on operations hefore Calgary. The Company also received an ordcr for the 
income-tax considerations and before extraordinarv uonstn~ct~on of two port~ls of the prolected CI' 
items of $2,564,000 on a revenue of $125.2 million, 
compared with an operating profit of $944,000 on a 
revenue of $8 1.2 million in 1981. 

During the year there was extraordinary 
income of $3,627,000 resulting from the exercising 
of an option on an overseas project and the sale of a 
lease, with both of these events having been briefly 
described in last year's annual report. 

This results in a net profit on a consolidated 
basis of $5,830,000 compared to $1,67O,WO in 1981, 
bnnging the retained earnings to a surplus of 
$2.398.000comnared with a deficit in 1981 of 
$3;432';000. 

The improvement in revenue and in operating 
results is very satisfactory especially in light of the 
current depressed econoinic climate. 

NORTH AMERICAN OPERATIONS 
Revenue from operations in Canada and, for the first 
time in many years, the United States, amounted to 
$76 million in 1982 compared with $36 million in 
1981. In addition, the Company managed construc- 
tion contracts of an approximate value of $33 
million under a contract with KVN, as explained 
further in this report. 

WESTERN REGION . . -- - -. - - - - - - - 
BRITlSH COLUMBIA 
The strengthened and expanded Vancouver regional 
office obtained several major orders during 1982. 

In the industrial sector the Company received 
an award for the Prince Rupert Grain Terminal, one 
of the largest contracts ever obtained by Foundation. 
For a contract price of approximately $150 million 
the Company will construct a major grain silo ter- 
minal ,81g I s !gdours~d~  PG~.&xpe_rt,.B.C.~ Y 

railway tunnel through the ~ock ies ,  west of Golden, 
B.C., with the project being executed in a joint 
venture. 

The industrial group in Edmonton received a 
number of orders in energy related projects. Financial 
returns, however, were insufficient to fully recover 
associated overheads, and the backlog of work for 
1983 is limited because of drastic cuts in investments 
in such projects. 

CENTRAL REGION 
The Company has reactivated its heavy construction 
operations in Ontario during 1982. The management 
of several bridge projects including a 1,500 m. long 
elevated highway project in Hamilton, along with a 
complicated overpass project awarded in late 1982, 
has keot the newly established group active during - .  - 
the year. 

Building construction activities, both in Ontario 
and Quebec, suffered from high interest rates and the 
deoressed economic climate. The Company was not 
in;olved in this type of activity in the ~ e n i r a l  Region 
during 1982. The outlook for the future, however, 
is more positive, and may result in renewed activities 
in this field in 1983. 

EASTERN REGION 
The Maritime market was very quiet during 1982. 
Construction activities in the region were lower 
than the year before. However, our volume in the 
region was increased by more than 25%, and 
financial results were slightly better than last year, 
mostly from contracts awarded in 1981. 

Work progressed satisfactorily on a wharf 
facility in Halifax, a contract of over $17 million 
which was awarded in late 1981 and which is to be 
completed in late 1983. 

West Portal of CPR's Nine-Mile Tunnel under construction 
at Rogers Pass, British Colmbia (in joint venture) 





THE UNITED STATES REGION 
During 1982 the Company re-established its presence 
in the United States as a result of three significant 
events. 
I )  Under the contract with KVN the Company 

managed two transportation oriented contracts, 
one a subway section in Atlanta, Georgia, and the 
other a part of the light rapid transit system in 
Miami, Florida. 

2) The Philadelphia based mechanical contracting 
company EEC (Energy Engineers & Constructors 
Inc.) was awarded a contract of over U.S. $25 
million for ventilation works in the Seabrook 
Nuclear Power Plant in New Hampshire. The 
establishment of EEC was described in last year's 
annual report. 

3) In another significant breakthrough in the U.S. 
market the Company will participate, in a joint 
venture, in a turnkey order for a district heating 
project in Trenton, New Tersey. The project is 
based on Scandinavian technology, and will 
utilise hot water as the heat transport medium 
instead of steam. The contract was the result of 
more than two years of preparatory work, and the 
introduction of this technology to North America 
will have important implications in the crucial 
field of recovering waste energy. 

INTERNATIONAL OPERATIONS 
Revenue from international operations increased 
further to $49 million from $45 million in 1981. 
During 1982 the Company extended its international 
operations in two further countries: the management 
for KVN of a subway project in Caracas, Venezuela, 
and a contract for thecomplet~on of construction 
of a hospital in Abidjan, Ivory Coast. 

The overseas construction market was adver- 
sely influenced by the turmoil in the world oil and 
money markets. Fortunately the Company was only 
affected by these circumstances to a limited degree. 
While the implementation of the contracts for the 
two polytechnical institutions in Nigeria was further 
delayed, most other overseas projects continued 
satisfactorily during the year. 

In Sri Lanka the Maduru Oya dam, financed 
with the help of CIDA, reached full height in 
February 1983, on schedule and within budget. The 
large reservoir thus created makes water available for 
irrigation to newly settled farmers, bringing Sri Lanka 
one steu further towards self-sufficiencv in food. 

l i ~ u n i s i a ,  the flood control dam Sidi Saad 
was inaugurated by President Bourguiba in june of 
1982. The project thus completed will prevent 
floodingof not only valuable farming land but also 
of Kairouan, one of the most holy Muslim cities. 

The Company continues to participate in 
energy projects around the world. The Wolsung 
CANDU Nuclear Reactor project in Korea was 
substantially finished at the end of 1985 and the 
production of electrical energy commenced. When 
fully completed in 1983, the project will represent a 
significant milestone in the export of nuclear power 
plants from Canada. 

While somewhat hampered by financing limita- 
tions, the irrigation and nuclear projects in Peru, the 
hydroelectric project in Guatemala and the manage- 
ment of the nuclear reactor in Romanla made steady 
progress during the year. 

ORGANIZATION AND PERSONNEL 
Effective May 1st 1982 Foundation entered into an 
agreement with KVN [Kilmer Van Nostrand Co. 
Limited of Toronto) as mentioned in last year's 
annual report. Under the agreement, Foundation 
has undertaken the management of approximately 
$50 million of KVN proiects in Canada and abroad. 
The Company has aiso employed certain key 
personnel from KVN and has purchased construe. 
tion equipment from KVN, including spccial 
equipment for the hullding of segmental bridges, 
to form the KVN Hcavy Construct~on Divlslon 
of Foundation. 

This transaction has significantly increased 
the Company's resources in engineering and in 
heavy construction. 

The decentralization of the organizational 
structure of the Company, started in 1981, has been 
firmly established in 1982. The formation of the 
International Division with Mr. A.R. Mackie as 
Senior Vice President and General Manager was 
followed in 1982 by the creation of the North 
American Division and by the appointment of Mr. 
L.P. Winters as Senior Vice President and General 
Manager. 

A number of management seminars were held 
during the year, attended by approximately 50 of the 
Comvanv's manaeers from all over Canada and the 

~ ~~~- 

unit id Gates. T& aim was to introduce new 
management techniques, to improve internal com- 
munication, understanding and team work, with a 
view to achieving the Company's strategic goals in a 
highly competitive market. 

The dedication and hard work of all the 
employees of the Foundation Group is remarkable, 
and has been one of the major factors in the success 
achieved during the year. The Board of Directors of 
the Company would l ~ k e  to sincerely thank all of the 
employees for their outstand~ng efforts dur~ng 19x2 



Some of our domestic and international projects 
completed or under construction. From left to right-Eaton Centre, Phase I, Toronto, Ontario; 

Tutti Intake Structure, Maies Irrigation System, P~N*;  the world-renowned CN Tower in 
downtown Toronto, home of Foundation's head office; Right Bank Intake Structure, Madum Oya 
lnigation System, Sri Lanka*; Jetty 8 Complex, Ship Repair Unit (Atlantic), Canadian Forces Base 

Halifax, Nova Scotia; Point Lepreau MX)-MW(e] CANDU Nuclear Generating Station, 
New Brunswick; 12-Mile Creek, Precast Segmental Bridge, St. Catharines, Ontario; 

Bourguiba Flood Control Dam, Sidi Saad, Tunisia', and the 180-foot high Clean-Coal Storage 
Silos in Dawso_nCre~k,.Britlsh Col.umbia. I. in ioint venture) 



CHANGES IN T H E  BOARD 
Following the Annual Meeting in May 1982, Messrs 
Lawrence M. Tanenbaum and Howard A. Tanenbaum 
joined the Board of Directors. 

It was with deep regret that we had to announce 
the death of our Honorary Director Mr. D.H. Ward on 
November 3rd, 1982 at the age of 83. Mr. Ward was 
a member of the Board for 15 years. 

At the end of the year, Mr. Earl Maxwell who 
was a Director and also Chairman of the Audit 
Committee, declared his intention to retire and 
resigned as Director. We wish to thank Mr. Maxwell 
for his valuable service for over six years, much of it 
during the period which represented difficult times 
for the Company. 

P.C. Opler, 
Chairman of the Board 

THE OUTLOOK 
The backlog of work on hand provides the promise 
of profitable operations in 1983. Efforts to secure 
additional assignments will continue on a selective 
basis, and with signs of an improvement in the 
economic climate, the Company will continue its 
efforts to expand its activities. 

With significant results achieved during the 
past year, Foundation is well positioned to achieve 
satisfaction for its clients, its employees and for its 
shareholders. Additional steps are under way to 
further strengthcn the Company's resources and to 
fullv restore Foundat~on to its h~stor~cal  orornl- 
neice, earned duringalmost 75 years. 

' 

R. Kindborn, 
Prrsidrnt and Chief Executive Officul 

March 15,1983 
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C U R R E N T L I A B W  , , 
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Consolidated Statement of Income and Retained Earnings 

Year ended December 31 
1982 1981 

GROSS @%RATING REVENUE 
Joint v e n m  [Note 2) $ 75,6s8,iKlO 544,769,000 
Construction contmcts and other operations 49,491,000 36,431,000 

$125,179,000 $81,200,000 

Share of joint ventures'profits [Note 2) $ 8,296,W $ 6,344,GUO 
Gmss profit from construction contracts and other operations - 2,283,000 855,000 

LESS: 
Operatingand administrative expenses before tht following items 7,054,000 6,229,000 
Depreciation and leasehold amortization 901,000 196,000 
Other intorwt expense 212,000 153,Oa, 
Interest h a m e  I l 5 W l  (3Wrnl 

8,015,ooO 6,255,000 

Profit before income taxes and extraordimq items 2,569,000 944po0 

Income tax pmvision 1,267,000 469,000 

Profit before extraordinary items 1,297,000 475,000 

Extraordhxy items [Note 6) 4,533,000 1,195poO 

Net profit for the year 5,830,000 1,670,000 

Accumulated deficit at beginning of year (3,432,000) (5,102,MIO) 

Retained earnings (deficit) at end of year 

NET PROFIT PER COMMON SHARE (Note 6 )  
Pmfit before extraordinary items $0.93 $0.24 
Extraordinary items 3.78 1.00 
Net profit for the year $4.71 $1.24 

The preferred dividends have been taken into account in calculating the camings per common share. 



Consolidated Statement of Changes in Financial Position 

Year ended December 31 
1982 1981 

FINANCIAL RESomcES WERE P R o m E D  BY 
Operations- 
Profit before ext~aodhgy items , .  & ~ ~ t p 0 0  $ 4 7 5 , ~ ~ ~  
Item not affeeang@$hgcipita- , . . ,  . . 

Depreciation & $ h s i o l d  >., amortization ;. i.@Jl,dN ' 196,(Xg 
. , 2,19m ' 671pb0 . . 

I ,. . ,  - 
Extraordinary items.[Note 6 )  4,SpoO 1,195poO 

6,?d;lp00. ~. . 1,866,Ih 
, .~ . . . .~ ' , I. . . ::. '. ' m l u u a b L . ~ ~ F U s E D ~ ~ ~  4: :+*c.- : . . .  A ~, . . 

~. .,, 
Additions to &&.+?$@&& , '. .. ., . . . . , ..i.: . . ~., v I "~  ~~ . .  S '  . ' 

, ~ 5 + ~ , Q R f I  493poo.: 
,, Zj?~. :: . " ~ , <. . . 

, :  , 
Increaw in Wo ~. - 

. . .  
&18iipo0 . 1,373JXX 

. ~ ,  ,~ < ,. , . . . ~ ,  . 

working ea&@tidig$m of year. .. 3, . . . fi,&,~r+! &&:fm 
. .~ .., __ ,,. . . ,'.. , , . . ' 

working capid&&d of year . Jt .$hii8Wo , $3p&+w 
~. . , 2 , .  . , . , * ,  . 
. . , . , . . I  .;. 

. . . . 
j .  .. . .., ~ ~. 

WORKING GAmTAL AT END OF YFAR IS 
-, ., : , . . ', 

BY ~. 
. . . .~ ~., ~. . 

, i 

Current assets .,a-8ii&p I .  :., $ ~ , ~ J x x  ,>a .. . . . 
Less: Cunent liabilities 

, . 
. 6 9  , . 15,304pW ,.~. , . 

s ~,ZSB,OOO s 5,rn4,aoo . . 



Notes to Consolidated Financial Statements December 31,1982 

1. ACCOUNTING POWCIES 2. INVESTMENTS IN JOINT WNlVRFs, 
These fioPncial statements have been prepared in NET 
accordance with g n e d y  acce d a&&ting 
principles in C a ~ d a .  The sat accounting A subsidiary is involved in a number of Canahan 
wlicies followed bv the Comoanv are: and foreign joint ventures, the more significant of - .  
la) Basis of conmlidation-- 

which are: 

i h e  accompan financial statements include P . 
Name 

the accounts Canadan Foundation Commv - Participation Country 

Ltd and all its subsidiary companies. ~ f o i i i '  
subsidmy had a fiscal year ended Ocrober 31, 
1982 and its accounts are included as of that date 
and have been vanslated into Canadii dollars at 
the appmpriate rates of exchange. 

b) ReoMiing of contract pmfits- 
(i) Fiw price eontractti-Percentage of 

completion method. 
[ii)Mmagement and cost p l u  fee 

contractsin relation to seavices and/or 
wark pe.rformed. 

liiilExDccted~ce~veriea on contracts have . . 
L& taken into account when recording 
eontract results. The diffemces between 
the amected recoveries and the amounts 

Nuclear Construction 
-8 50% Korea 

Majes Consortium 15.8% Peru 
FAFJ Consonium 40% Sri Lanka 
Hochtief-Foundation 

joint venture 25% Guatemala 
Fqmdation-Skanska 

joint venture 50% Canada 
Foundation-Atlas- 

Hdy-S & M 
joint venture 54% Canada 

Wolverine Tunnel 
constructors- 
joint venture 20% Canada 

s&uently realized are recorded in the The Company's pmpxtionate share of the assets, 
operating mults for the yeaz liabilities, revenues and profits of all joint 

[iv)&-potential losses are provided for 
in full as soon as they becomeevident. 

[c) Joint venturcs- 
Joint ventures arc accounted for on the "equity" 
basis. Pmfits are recorded on the same bases as (b) 
above. 

The n o d  operating cycle of a joint venture 
is considered to be the l i fe  of the venture; accord- 
ingly, the Company's mvesment la joint ventures 
is shown as a current asset. 
id) Fixed assets-- 
Fixed assas are stated at cost. Expenditures on 
major re lacemeats and impmvements are capital- 
izedw&costsofregulvm?inteM11ceuld 
repairs axe expensed as incumd Depreciation, 
except on eonsmction equipment, is pmvided on 
the--balance method, gendly  at 20% 
per anrmm. Leasehold impmvements areamor- 
tized ova  the Me ofthe related lease. 

Amortiation of construction equipment is 
based on the greater of 8% of rental income 
earned by the equipment and 30% of net book 
value. 
lel Translation of foreign currencies- 

ventures is: 
December 31 

1982 1981 

Assets: 
Cash and short-term 

investments $23,260,000 $ 6,905,000 
Accounts receivable, 

advances and other 
assets 23,649,000 24,025,000 

$46,909,000 $30,930,000 

Liabilities: 
Accounts payable, 

accmed liabilities 
and advances $38,678,000 $25,756,000 

Equity in joint 
ventures 8,231poO 5,174,000 

$46,909,000 $30,930,000 

Revenue $75,688,000 $44,769,000 

Pmfit from operations $ 8,296,m $ 6,344,CQO 

A portion of the operating and administrative 
expenses of $7,054,000 (1981-$6,229,000), shown in 

TAsactions in fore& c-ciesare vanslated the consolidated statement of income, is attributable 
into Canadian dollars at the a~mximate rate to joint ventures. 
PRY& at the time of the &ction, while 
issets ad liabilities in fore' currencies are 3 translated at the rates prev mg at December 31. 



The Company and its pnncipal subsidiviea have 
arranged a line of credit with its principal wen 
and have hued dunand debentures as cdlwenl' 
s e c u r i c y i n t h e ~ ~ ~ t t h O T ~ y ~ a d v a p q w a r p .  
outs . 'Ihe&ttieQrnlCe=~t+* :. 
b%fircda6wt~.drhecom~mdo~ 

debenti- ~~ ihe'conseht of the debenture 
holder & the pymart of divxlcnda . 

4. C A P I T A C : : ~  
~ividend'a&&:d +aictions are 9 foUows: 

elect two duectwaw Note 9. 
[b) The conditimu m+ng to the preferred 
shares i n c l d  P fe&cmm concenung the 
payment of &vidends on common sham. 

(c] The Company bas granted k L.M. Tanen- 
bwm an option to acquire 90,000 u ~ l m o n  shares 
from tnasury stock a t  $7 per share, exercisable on 
or before April 1,1984, subject to regulatory 
approvals being obtained Mr. Tanenbaum is a 
director of the Company and is also a directorand 
shareholder of Kilmu Van Nostrand Co. Wrod 
Under the terms of this agreement, the Company 
has agreed thatno dividends or distributions out 
of the ordin;lry ,se~&..W be declared, wid ot 
authorized d-thq .tam.d& a$=mCn! 
without theco&~,dah*e holaer the option. 

5. RELATED PrARTltTWNSMXTONG 
(a) Skanska Inta~ti0anlA.E holds 48% of the 
commonehvcsofthe~~according~al l  
compvlies in the Slrnnska Group (ShskaJ an 
related pames. The Compsngis inwlved with 
Skanska in several joint venture contracts. At 
December 31,1982, the xt amount payable by the 
Company and its aubsidianea to Skanska in the 
normal course of busmess in mpect of these joint 
ventwes was $541,195 which is included in 
accounts pa abk and awud liab'ihe~ m thc 
comkda tJ balancesheet. 

In 1981 t h e m  y hadsignedan 
m ~ d k m b y h a s u m o f  
$l,000poO the Company had granted an option to 

~Skanska to acquire a  ha^ in the C o n ~ ~ $ 9 f u ~  
-&tsfnnna 

(b) A subsidmy has negotiated an agreement with 
a shareholder, Kilma Van N c & d  Ca Limited 
(KVN), under which: 

(i) Th Company -,on a aingement fee 
basis, ,wrtajn h c P v y G o r i ~ ~ & ~ c o n ~ &  
R\rN whi&w-~d$$h,.@@ a : : : 

' C a a d a . n d + m & . - ~ e ~  :. , . ie 
, w e d . i d  1=.-:@$=- 

, . fces Willdllce in.hb-grusae the 
. contracts d *ti+,W'ch is . . 

. -. eqectedinear&,BW., 

amountlog to $2,388@0- purchased in 
1982 fmm KVN-4oEW , 4 . & r I ! a s c s  
~tereeatiun ' -  equpment 

akl an commfW bo-rn &bonal con- 
side ration up to^. mffii;amrdS900,000 
contingent upon ttrcLbqdtMs equipment. 

6. EXTRAORDINARY lTEMS 
Extraordinary items 
.comprise: 

1982 1981 
Recovery of income 

taxes arising from 
the application of 
previously unrecorded 
tax losses $1,922,000 $ 455,OEO 

Praeeeds --,-. from option , 
. . . . . . ' .'*me:m;&f . .: 

:@irt,pob::(i$$l.' 
. .~ .$am* , 5(a]) 2,220poo 740m 

-t ,value of 
.&eeed$;on &spasol 
of leasehold in-' : 
less present value:& 
appficable incbme 
t i x s  of '$U6pX 3 9 1 ' ~ ~ ~  

$4i*poo $1,195,000 



In fiscal 1981, the $1,000poO received for the 
mantins of the ootion was disclosed in the 

AUDrnRs' REPORT 
hama statemGnts as an unusual item. In 1982, TO the ~ h m h o l d ~  of 
b a d  oninfomation currently available Manage- Canadian M t i o n  Company tsd: 
menthasdecided that the option are 
more s p p m p ~ ~ y  disclad as an We have d e d  the consolidated balance sheet of 
itua l-his has nauld in certain 1981 cornpara- Canadinn Foundation Company Ltd. as at December 
tive figures being reclassified accordingly. 31,1982 and the consolidated statements of income 

and retained earnings and changes in financial 

7. CoNIWGENTLIABILmS, CCLAIMS position for the yeithen ended-. Ow examination 

AND LAWSWTS 
was made in accordance with generally accepted 
auditinn standads. and accordinelv inciudcd such 

(a1 'Ihe Company and its subsidiaries are engaged 
in a number of claims and litigation matters 
multiog from consuuction.and consulting con- 
tracts. Management is of the opinion, after 
asseesingavailab1e information, that appropriate 
recognition hns been made in the accounts for 
potential liabilities and recoveries and that the 
net outcome of these mattm is not expected to 
requin a material adjustment in the accounts of 

-. 
tests ad other p&edures as we'fansidered 
necessary in the circumstances. 

In our opinion, these consolidated financial 
statements pment fairly the financial position of the 
Company as at December 31,1982and the results 
of its operations and the changes in its finamid 
position for the year then ended in accordance with 
generally accepted accounting principles applied 
on a basis consistent with that of the preceding p z  

the Coppany or its subsidiaries. 

b] During 1978, a subsidiary was mssessed for 
prior raxation yean in the amount of % 9 7 m  
induding i n t k s t  which was recorded as a prior - .  . .  . 
period adiustment in the 1978 consolidatecf 
financial statements. Management is presently 
endeavourinz to obtain a tax remission under . 
Section 17 of-the Financial Administration Act. 

Chartered h u n t a n t s  kl bduded in the financia1 statements of a joint TOIOnto, March 1983 venture as at December 31,1982 is a pmvisinn for 
costs'which might be incurred in the event of an 
unolanned termination of the contract. Because of 
th; unlikelihood of such an event, no provision 
has been included in these accounts for any costs 
in ti& regard 

The Company operates in the construction 
industly as general contractors on large building 
and engineering projects; a substantialpart of its 
operarior~ being d e d  out through joint 
vennues as summarized in Note 2. 

9. SUBSEQUENT EVENT 
On- 15,1983 the directors decked a dividend 
of $9 per sham pa able on April 11,1983 to the 

, nnfared shurho r d m  of record on March 30,1983, 
?his dividend represents the amar dividends at 
December 31,1982 of $1,282,000 plus the dividends 
for the quarten ended January 1 and April 1,1983. 
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Aperqu de notre compagnie ... 

L a Compagnie Foundation Canadienne Ltke, la compagnie holding du Groupe 
Foundation est une compagnie publique dont les actions sont cotkes sur les 
Bourses de Montrhl et de Toronto. 

La compagnie principale d'exploitation du Groupe Foundation est "The Foundation 
Company of Canada Limited", une filiale en pleine propriktC Il existe d'autres . . 
filialis i&portantes, savou 

Foundation Construction Services Ltd. 
La Compagnie Foundation Limitie 
Foundation Overseas Ltd. 
Atlantic Tbg &Equipment Company, Inc., hats-Unis 

Formkau Canada en 1910et incorpork en 1924, Foundation a entrepris un nombre 
impressiomant de grands chantiers au Canada et I'Ctranger pour s ' a c q u i ~  une 
rkputation d'excellence en constmction technique. 

Le Groupe Foundation dkploie son activitk d'un bout B I'autre du Canada B partir de 
bureaux permanents, en Colombie-Britannique, en Alberta, en Ontario, au Quibec et en 
Nouvelle-Ecosse, et, B partir de bureaux de projets, dans le monde tout entier. Grace B 
cette large base, Foundation offre une gamme complite de services auxgouvemements, B 
l'industrie et au commerce. 

La comuamie principale d'exploitation comprend deux divisions principals: la 
division int'nitiodale etla division nord-amkricaine. 

La division nod-amencaine de Foundation travaille a partir de bureaux rcig~onaux 
independants qui lui d o ~ e n t  la souplcsse nicessaire pour s'adapter aux conditions, 
aux ressourccs. B la technolofie et Q I'kconomie des marchb locaux. C'est ainsi aue 
chaque b u r k p e u t  jouer 6 r d l e  plus actif dans sa propre communautCi en ~o&~renant  
mieux les bsoins des clients et en en ktant plus wnscient. 

De son siige social A Toronto, en Ontario, l'activitci de la division internationale 
s'etend au monde entier, selon les projets envisagks ou entrepris. Tout pmjet outremrr 
est m u m  d'un oersonnel audifik, soutenu a Toronto Dar une kauiw com~ktente - - -  

oo&iksoudre l& complekcis de l'exkution des ~ ~ a n &  contratsiniernatiinaux Un 
iravail d'kquipe s'effecke ainsi entre la base canadienne et les projets d'outremer 
pour assurer aux clients Yachivement des uavaux dans les dClais p r h s  et une gestion 
financisre saine de ces contrats. 

Ces deux divisions s'appuient sur un systeme complexe et souple de services centra- 
Ilsis, dans lcs domaines de I'administration, des finances, de I'ingenierie et de 
la planification. 

La force de Foundation repose sur la fiabilitk de ses ingknieurs et de son personnel 
d'administration et de soutien technique. Unissant leur experience et leurs comaissances 
techniques, ce personnel supkrieur forme une puissante kquipe, totalement integrke. 
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Couvenure 
Le thtme du nppon annuel de cette annCe est la competence et I'exwence diversifibs du Cmup 
Foundation. 



Faits saillants financiers 

Rksum6 des resultats 
len millions de dollars1 Change- 

1982 1981 menten% 

Produits bmts d'exploitation . 125,2 81,2 +54 

%nkfice brut d'exploitation 10,6 72 +47 

DCpenses d'exploitation et administratives (8,OI (63) +27 

Binifice avant imptit sur le 
revenu et postes extraordinaires 2,6 49 +I89 

Provision pour imptit sur le revenu 

Bknkfice avant postes 
extraordinaires 

Postes extraordinaires (net) 

Recouvrement d'impdt sur le revenu 

BCnifice net de l'exercice 

Gnifice net par action ordinaire (en $1 4,71 1.24 +280 

Fonds de roulement a la cldture de l'exercice 9,2 5.0 +84 

Avoir des actiomaires 11,s 5.7 +lo2 

Produits bmts d'exploitation: apercu sur 5 ans 

1 

I 
Pour le Canada 

Pourl'itranger 

I C 
", "* 3 ;  $ 8  

En millions de dollars 



Rapport des administrateurs aux actionnaires 

F&.suh4t 
os administrateurs sont beureux de vous 
annoncer une fois encore une amelioration 
dans les affaires de la Compagnie, en 1982. v 

L'amklioration des revenus et le volume des 
commandes non encore exkcutkes ont progress& 
considCrablement et ont permis i l'exploitation de 
continuer i accroitre ses bknkfices. Les mesures 
importantes, prises au cours de l'annee 1982, qui 
sont h I'origine de ces beureux et encourageants 
risultats, ont port6 sur la continuation de la 
riorganisation, et sur les efforts qui ont permis, avec 
succes, de s'assurer de nouvelles affaires et d'autres 
coentreprises avec d'autres firmes. 

Vu les resultats financiers satisfaisants ainsi 
obtenus, le Conseil d'administration de votre Compa- 
gnie a decide de payer tous les amkres de dividendes 
privilkgiks et de reprendre le paiement des dividendes 
trimestriels sur les actions privilegikes. 

~SULTATS FINANCIERS 
La Compagnie a fait un bknifice net d'exploitation, 
avant imp6t sur le revenu et avant les postes extraor- 
dinaires de $2 564 000 sur un produit de $125,2 mil- 
lions, par rapport i un benefice d'exploitation de 
$944000 sur un produit de $81,2 millions, en 1981. 

L'exercice d'une option sur un projet d'outremer 
et la vente d'un bail ont apporte un revenu 
extraordinaire de $3 627 000 au cours de cette annie; 
il s'agissait de d e w  affaires qui avaient t t t  
briivement decrites dans le dernier rapport annuel. 

I1 en est r ~ s u l t t  un benefice net, consolidC, de 
$5 830000 contre $1 670000 en 1981, amenant ainsi 
les benefices non repartis i un exckdent de 
$2398 000 contre un deficit, en 198 1, de 53 432000. 

Ces amCliorations dans les produit et dans les 
ksultats d'exploitation sont trks satisfaisantes si Yon 
pense qu'elles ont eu lieudans leclimat actuel d'une 
Cconomie en &cession. 

L ' A ~ M T ~  NORD-MRICAINE 
Le revenu des activites au Canada et, pqur la premikre 
fois depuis de nombreuses annkes, aux Etats-Unis, a 
atteint $76 millions en 1982 contre $36 millions en 
1981. En outre, la Compagnie a gir t  des projets de 
construction d'une valeur approximative de $33 
millions, selon un contrat avec KVN, comme cela 
est expliquC plus loin dans ce rapport. 

Dans le secteur industriel, la Compagnie s'est 
vue conlier le terminal des ckreales de Prince Rupert, 
l'un des plus gros contrats jamais obtenus par 
Foundation. En effet, dans le cadre d'un projet dont le 
montant atteint envimn $150 millions, la Compa- 
gnie s'est engagke B con~truire un silo terminal de 
cLrCales important sur 1Ile Ridley, B I'extCrieur de 
Prince Rupert, C.-B., au cours dhne piriode d'un peu 
plus de deux ans. Ce pmjet sera executk en coentre- 
prise avec Skanska, le groupe deconstruction 
suedois, l'un des actionnaires de Foundation. 

Dc plus, 13 Compagnie a r e p  dcs commandes 
imclortantes pourdes installations ~ndustrielles dans 
deigisemenis de charbon, a Quintette et Greenhills, 
Elkford, C.-B, et pour un contrat de construction de 
la Jamatkhana (mosquee] i Bumaby, C.-B. dont le 
coat combink dipasse $22 millions. 

ALBERTA 
La division de construction lourde KVN de la 
Compagnie s'est assurCe dans le secteur des transports 
des commandes se montant i environ $14 millions 
depuis son incorporation dans le Groupe Foundation, 
le 1" mai 1982. Ces commandes comprennent des 
travaux a Calgary pour le dseau de metro LRT 
(Transport rapide leger) et pour un pont sur la riviire 
Bow. La Compagnie a aussi obtenu une commande 
pour la construction de deux entrees du tunnel projetk 
des cbemins de fer du CP, Q travers les Montagnes 
Rocheuses,i I'ouest de Golden, C.-B., et ce dans le 
cadre d'une coentreprise 

Le groupe industriel d'Edmonton a recu un 
certain nombre de commandes dans des proiets 
relies Q l'energie. Toutefois, leur rentabilite finan- 
ciere s'est avkrke insuffisante pour recouvrer 
pleinement les frais gknkraux y relatifs, et les 
travaux qui restent B faire pour l'annte 1983 sont 
limites, en raison de kductions drastiques des 
invcstissements dans de tels proiets. 

F&GION CENTRALE 
La Compagnie a repris son activitk dans la cons- 
truction lourde, en Ontario, au cours de l'annke 1982. 
La gestion de plusieurs projets de construction de 
ponts, y compris un passage surClkvk d'autoroute de 
1500 metres, a Hamilton, de mEme qu'un passage 
surelev6 complexe, confie h la Compagnie h la fin de 
1982, ont maintenu au cours de l'exercice l'activite 
de ce groupe nouvellement fond& 

En Ontario et au Quebec, les activites de cons- 
truction d'immeubles ont souffert des taux eleves 

COLOMBIE-BRITANNIQUE d'intkrst et d'un climat Cconomique de ricession. 
En 1982, la Compagnie ne s'est pas engagee dans ce Le bureau Ggional de Vancouver, renforck et klargi, a domaine, dans la region centrale, Les previsions pour obtenu plusieurs commandes importantes au cours ravenir cependant sent plus positives et on pourra 

de I'annCe 1982. assister sans doute B un renouveau d'activitk. en 1983. 

Entrde ouest du tunnelde nruf nulles de Ion en consrrucriond 
Rogers Pass, en Colombie-Britonnique pourkschenlins de ferdu CP. 
(en coentrepnsd 





&ION DE L'EST 
Le marche des provinces maritimes a Ctk uks calme 
au cours de 1982. Les activitks de construction dans 
cette kgion ont t t t  plus faibles que I'annie 
prkcidente. Toutefois, notre volume dans cette 
meme kgion a augmente de plus de 25% et les 
resultats financiers sont legkrement meilleurs que 
ceux de I'annke dernikre, notamment en raison de 
contrats obtenus en 1981. 

Les travaux ont progressk de faqon satisfaisante 
dans la construction du quai, B Halifax, conforme- 
ment au contrat de plus de $17 millions qui nous a 
etk confib vers la fin de 1981 et qui doit Etre acheve 
vers la fin de 1983. 

- -  - 

Trois kvenements significatifs ont permis a la 
Compagnie, a? cours de I'annke 1982, de r6tablir sa 
prbence aux Etats-Unis. 
1) Selon le contrat passe avec KVN, la Compagnie 

a conclu deux contrats dans le domaine des 
transports, I'un pour une section du metro B 
Atlanta, en Giorgie, et l'autre pour une partie du 
reseau de transport leger et rapide, B Miami, en 
Floride. 

2) La Compagnie EEC (Energy Engineers and Cons- 
tructors), spkialiske dans I'inginierie micanique 
et bade i Philadelpke, s'est vue confier un 
contrat de plus de $ E.-U.- 25 millions pour des 
travaux de ventilation dans la centrale nucliaire 
de Seabrook au New Hampshire. Le dernier 
rapport amuel presentait la compagnie EEC. 

3) La Compagnie, dans une nouvelle pknetration 
importante du march6 americain, va particlper, 
dans le cas d'une coentreorise. l'exkcution d'un 
contrat, clks en main, poAant'sur un projet de 
cbauffagc de district, a Trenton, au New Jersey. Ce 
prolet est fond6 sur la technologie scandinave et 
utilisera de l'eau chaude en lieu et place de 
vapeur, a titre de moyen de transport de chaleur. 
Ce contrat couronnait de succks plus de deux ans 
de travaux prkparatoires; I'introduction de cette 
nouvelle technologie en Amerique du Nord aura 
des conskquences importantes dans le domaine 
aujourdhi  vital de la recuperation de I'energie 
perdue ou gaspillke. 

AC- INTERNATIONALES 
Les revenus des activitis internationales ont encore 
augmente pour atteindre $49 millions contre $45 
millions en 1981. Au cours de l'annee 1982, la 
Compagnie a Ctendu ses operations internationales 
dans deux autres pays: la gestion pour KVN d'un 
projet de mktro a Caracas au Venezuela et un contrat 
pour l'achkvement de la construction d'un hepita1 i 
Abidjan, en CBte d'Ivoire. 

Toutefois, le march6 de construction outremer 
a kt6 defavorablement influence par l'instabilitt des 
marches mondiaux financiers et du petrole. Fort 

heureusement ces circonstances n'ont affecte la 
Compagnie que dans une mesure limitke. Alors que 
la mise en oeuvre des contrats passes pour les 
institutions polytechniques au Nigeria a kte retardee 
une fois de plus, la plupan des projets d'outremer 
ont suivi leur cows de facon satisfaisante pendant 
I'exerqice 1982. 

A Sri Lanka, le barrage Madura Dya, finance 
avec l'assistance de la CIDA a atteint sa hauteur 
prkvue, en fevrier 1983, dans les dklais et sans 
dkpassement budgetaire. Ce grand reservoir fournit 
ainsi l'eau d'irrigation nicessaire pour les agricul- 
teurs nouvellement etablis dans la region et 
contribue ainsi a faire avancer Sri Lanka vers 
l'autosuffisance alimentaire. 

En Tunisie, le barrage de contrde des crues a 
Sidi Saad fut inauguri par le president Bourguiba en 
juin 1982. Ce projet achevi va donc prevenir les 
inondations qui menaqaient non seulement de 
precieuses terres agncoles mais aussi Kairouan, l'une 
des villes les plus saintes de l'Islam. 

La Compagnie continue sa participation dans 
des projets energktiques dans le monde entier. 
L'essentiel du projet de la centrale nucliaire 
CANDU Wolsung en Coree etait termink la fin de 
1982 et commence dqa a produire de l'6lectricitk. 
Lorsqu'il aura i t6 complktement acheve en 1983, ce 
projet constituera un jalon important sur la route de 
I'exportatlon de centrales nuclkaires canadiemes. 

Bien qu'ils soient quelque peu handicapts par 
des restrictions financikres, les projets d'irrigation et 
de centrales nuclkaires au Pirou, le projet hydroklec- 
trique au Guatemala et la gestion de la centrale 
nuclkaire en Roumanie ont toutefois rkgulikrement 
progressk au cours de I'exercice. 

ORGANISATION ET PERSONNEL 
Comme nous I'avons mentionnk dans notre dernier 
rapport annuel, le 1" mai 1982, Foundation a conclu 
un accord avec KVN (Kilmer Van Nostrand Company 
Ltd. de Torontol. Selon ce contrat, Foundation a entre- 
pris la gestion d'environ $50 millions de projets KVN 
tant au Canada qu'i Yetranger. La Compagnie a engage 
certains membres-clks du personnel de KVN et a 
achete des kquipements de construction de KVN, y 
compris des kquipements spkciaux pour la construc- 
tion de ponts A arches surbaissees pour Ctablir les 
bases solides de la Division de construction lourde de 
KVN chez Foundation. 

Cette transaction a considkrablement augmente 
les ressources de la Compagnie dans le domaine 
de l'ingknierie et de la construction lourde. 

La dkcentralisation de la structure de I'organisa- 
tion de la Compagnie, commencee en 1981, a kt6 
fennement consolidke en 1982. La crkation de la 
division internationale dont M. A.R. Mackie est le 
vice-prisident senior et le directeurgkdral, a e t i  
suivie, en 1982 de la creation de la division nord- 
americaine et de la nomination de M. L.P. Winters aux 
postes de vice-prisident senior et directeur gkniral. 



Voici quelques-uns de nos projets nationaux et 
intemationauxachevis ou en construction. De gauche a droite: le centre Eaton, Phase I, 
Toronto, Ontario; structure d'amenke du systeme d'inigation Majes, PCrou*; Tour du CN 

de renommke mondiale dans le centre-ville Toronto, siege social de Foundation; 
structure d'amenie de la live droite du systeme d'inigation Madun Oya, Sri Lanka*; 

Complexe,de la Jetke 8, Ship Repair Unit (Atlantique), Base des Forces Canadiennes i Halifax, 
Nouvelle-Ecosse; Point Lepreau: Centrale nucleaire CANDU 600-MW(e1 Nouveau-Bmnswick; 
P nt B arches surbaiss~es, 12-Mile Creek, S t  Catharines, Ontario; Barrage Bourguiba de contr6le 7 des crues, Sidi Saad, Tunisie*, et silos d'entreposage de charbon de 180 pieds de haut 

i Dawson Creek, en Colombie-Britannique. /*en cwntreprisel 



Uncertain nombre de seminaires sur la gestion 
en general ont kt6 tenus au cours de l'exercice; 
environ 5 0  directeur? de la Compagnie, tant du 
Canada que que des Etats-Unis, y ont assisti. Le but 
de ces colloques etait de presenter de nouvelles 
techniques de gestion, d'amiliorer les communica- 
tions internes, la comprehension entre les membres 
du personnel et le travail d'iquipe, afin d'atteindre 
les objectifs strategiques de la Compagnie, et ce, dans 
un marche tris concurrentiel. 

Le dkvouement et I'ardeur au travail de tous les 
employes du Groupe Foundation ont &ti remarqua- 
bles et ont constituk indiscutablement l'un des 
facteurs importants du succis remporti au cours de 
l'exercice. Le Conseil d'administration de la Compa- 
gnie tient donc a remercier tris sincerement tousles 
employes de leurs efforts. 

CHANGEMENTS DANS LE CONSEIL 
D'ADMINISTRATION 
A la suite de l'assemblie annuelle de mai 1982, MM. 
Lawrence M. Tanenbaum et Howard A. Tanenbaum 
sont entn5s au Conseil d'administration. 

C'est avec un profond regret que nous avons d~? 
annoncer le deck de notre administrateur honoraire 
M. D.H. Ward, survenu le 3 novembre 1982, l'ige de 
8 3  ans. M. Ward avait etk un membre du Conseil 
d'administration pendant 1 5  ans. 

A la fin de l'exercice, M. Earl Maxwell, 
administrateur et president du comitk de verifica- 
tion des comptes, a fait connaitre son intention de 
prendre sa retraite et a donne sa demission 
d'administrateur. Nous tenons a remercier Earl 
Maxwell du service precieux qu'il a rendu pendant 
six ans, au cours d'une periode qui n'etait pas des 
plus faciles pour la Compagnie. 

APERCU SUR L'AVENIR 
Les travaux qui restent encore a extcuter sqnt la 
promesse d'une activite profitable en 1983. Evidem- 
ment les efforts diployes pour obtenir des mandats 
supplimentaires seront poursuivis sur une base 
selective, et, dans un climat kconomique qui montre 
certains signes d'amelioration, la Compagnie va 
persivirer dans ses efforts pour itendre et ilargir ses 
activitks. 

En conclusion, tous ces resultats importants 
obtenus au cours de cet exercice placent Foundation 
dans une bonne position pour donner satisfaction 
non seulement ses clients mais a ses employes et 
tous ses actionnaires. Des mesures supplimentaires 
sont en cours d'execution pour renforcer encore les 
ressources de la Compagnie et pour la replacer dans 
la position historique de proeminence qu'elle a 
gagnee aprks presque 75 ans d'activite. 

V 
F k i d r n t  du Canseil d'admlniatration 

R. Kindborn, / 
Resident et directeur giniral Le 15 mars 1983. 



-D. Rok#, m 
St- Jo 3, Tkm- cum 

John R Shemil 

Resident 
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wim.aEnuip~nt company, IUG, 
btnls-Unis 

RBQONDE L'OW DU CANADA 
VANCOUVER 
620West Bth Avmue 
Suite ms 
Vancouver, C.-B. V5Z 1C8 

U S .  Skodje, M.P. admin 
Vice pasidensdkcteur r&onal 
Constnuxion indwuiellc a immobilibe, 

LP. Bofld 
-w 
C o m t m c t i o n ~ l e s ,  
C a l o m t i b B r i ~ u e  

CALGARY 
211527thAven1~ NL 
Suite 10 
cdpy, A l b  nr 7E4 

O.G. Weber 
v i  prCrident, CoMtNction indlutrielle 
Epducnnd. 

F.H. Webbink 
Vice plcsidcnt, Comnuxbna matitima 

DIVISION -ON- 
mR0m 
1YaogeSmet 
Tomnto,OntmioM5E 1EB 

RHofvrnda, lng. 
vice pasidea,- - 



ACTIF ACOURTTERME: 
Encaisse et &+ts h court teme $ 1404000 % 1962000 
Comptes dents 15264000 13066000 
Participations dans des coentreprises, net (note 21 8231000 5 174000 
Charges pay€es d'avance, dCp6ts et autrea Clhents d'actif 916000 136000 

25815000 20338000 

IMMOBIEATIONS: 
Terrains 
Mtiments et amCliorations 
Am6liorasions locatives 
Mobiier et agencements 
MatCriel deconstruction 
Autre mattriel 



P.G. Opler,adrlnustmteu 
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~ksult$s et benetices non repartis conso3des 

31 dtcembre 
1982 1981 

PRODUITS BRUTS D'EXPLOTTATION: 
Coentreprises (note 2) $ 75688000 $44769000 
Contrats deconstruction et autres optrations 49491000 36431000 

$125 179000 $81 200000 

Quotepan des btnefices des coentreprises (note 2) $ 8296000 $6344000 
Mnefice brut provenant de contrats de construction et d'autres operations - 2 283 000 855000 

105790M) 7 199000 

Frais d'exploitation et d'administration avant postes ci-aprks 7054000 6229000 
Amonissement des immobilisations et des ameliorations Locatives 901 000 196000 

Uneficeavant imp& sur le revenuet postes extraordinaires 

'mvision pour imp& sur le revenu 

YnCfice avantpostes exuaordinaires 

'ostes extraordinaires [note 6) 

Knefice net de I'exercice 

Xficit cumul6 h I'ouverture de l'exercik 

kb5nefices non *panis (dtficitl A la cl6ture de l'exereice 

B~N~FICE NET PAR ACTION ORDINAIRE (note 6): 
Bentficeavant postes extraordinaires 
Postes extraordinaires 
Bentfice net de Sexercice 

k s  dividendes sur lee actions privilCgiCes ont C t t  pris en compte dins le d c u l  des n5aultats par action 
OrdinaiIe. 



fivolution (de la situation financiire consolid& 

fonds de mulement 4184000 1373080 

i l'ouvermre de l'exercice 5034000 3661000 

. S 9218CCJO S 5034000 - 
FONDS DE RoULEMENT A LA CL~TURE DE L'EXERCICk- 

$25815000 SXl338000 
16597000 15304000 
S 9218000 S 5034000 



Notes affhntes aux &its financiers consolid& au 31 dkembre 1982 

Les Eteta financiers out Cd d r d s  confoimtment 
auxpthipes comptables g6nCralement nxonnus 
au CPnnda Lee prineipales pratiques cdmptables 
appliqueeS par la SociCt6 sont les suivantes: 

Lee &a& f l ~ n c i u s  ci joints comprennent lea 
comptea de IA Compagnie Foundation Cana- 
d i e m  Me a de mutes sea fihles. Le dernier 
e d c c  d'une M e  &raw s'eat termink le 
31 w b r e  1982et ce sont 1es wmmes d d s h  
ceae date qui out ett inclus dans ies comptes 
consolidbs; ils out Cd convertis en d o l h  
ca~d iens  aux taux de change approprib. 

(b] Cmnptabilisation des Mdfices sur contmts- 
[ij Contrats A prix he-MCWe de la 

comptabiis~tion du profit au pmrata dea 
tnvaux. 

(ii)Contmts de gestion et conuats k prix 
wdtant maiorC--Honorah factures m- 

(iii)Les ~ P c r p t i o n s  pdvuea au titre des 
conmats ont Cd prim en compte au 
moment de la comvtabilisation des 
M t a t s  des wntrita les t c~ns  mtre les 
r&up&ations pdvuu, u len sommes 
rCalis&s par la suite sont wmptabilisCs 
h e  lea rCsultau d'exploitation de I'urercice. 

[iv]Rrm-Les pertes Cventuellea sont 
mvisionnCes intCPralanent au fur et h 
kesun ququelI€3 sont WlMtatkeS. 

Icl b t n ~ r i a e s -  
G s  coenue& sont comptabilisCes A la valeur 
de wmolidation. Ies b t b k  sont comptabilids 
suivaut les modalites e x p o s h  en b) cidessus. 

Lad& de vie des c o e m ~ r i m  &ant 
dewmink wr Ie m l e  no~mnl de Ieur exploita- 
tion, la ~oci6d inscrit sa participation d& de 
telles socittCs comme un ClCment d'actif h c o w  
ternre. 
Idl Iaamobilisations- 
k immob'ilisatione sont wmptabilides au w d t  
Les dC- affect& aux rem~lacementa et aux 
i&&tions d'iiuomme soit cnpitalis6es; les 

importance sont pasdscn 
'2rauhlTetA mesun qu'ils sont cngde. Sa pour ce qui 

coneerne ie matCriel de construction, l'amortisse- 
ment est calculC selon la mCthode dCgmsive, 
gCnCrPlement k des taux annuel8 de 20%. Les 
am&omtions locatives sont amorties sur la dude 
des bun en cause. 

L'amorrissement du matC~iel de cons- 
truction eat UlculC h raison de 80% du revenu 
locatif du madriel ou de 30 %de la valeur 
comptable nette, selon le plus 61ed des deux, 

(el Conversion des monnaies 6tra&res- 
Les op6rations libell& en monnaies eaang5re.s 
sont converties en dollars canadiens selon le 
corn du change approximatif de la date de 
I'op6mtioq et les Clhenta d'actif et de passif en 
monnaies Cmug&res sont convertis aux corn du 
31 dkembre. 

2. PARnCIPATlONS DANS LES 
COENTREPRISES, NET 
Une filiale apporte sa contxibution diverses 
coenueprises canadiennes et 6uan&res, dont li 
phcipales sont: 

Denomination Participation Pays - 
Nuclear Construction 

Managers 50% Code 
Majes Consortium 15,8% Pernu 
FAFJ Consortium 40% SriLanka 
Coentreprise Hochtief- 

Foundation 25% Guatemala 
Coentreprise Foundation- 

Skanska 50% Canada 
Coenaeprise 

Foundation-Atlas- 
Healy-S & M 54% Canada 

Coentreprise 
Wolverine ?\muel 
Constructors 20% Canada 

La quote-pert de la Soci6tC dans l'actif, le passif, les 
produits et les charges de toutes les coentreprises 
S'Ctablit comme suit: 

Actif: 
Encaisse et placements 

1 court terme $23260000 $ 6905000 
Nbiteurs, avances 

et autres 
6lCments d'actif 23649000 24025000 

Cdditern, charges 
i naver et avances $38 678 000 $25 756 000 

A& haus les 
coentreprises 8231000 5174000 

$46909000 $30930000 

M&ce d'exploitation $ 8 296 000 $ 6 344 000 

Lea coentreprises figurent pour unc partie des fmis 
dbrploitation et &administration de $7 054 000 
(1981: $6 229 000) pdsentCsdans les ksultata 



3. FINANCEMENT8 BANCAIRES 

rcicc, la Socitd n'a dkclart 
r lcs actions privililegib et, 

relatives aux actions plivilt- 
uncclause restrictiw quant 

sur lea actions 
ordinaim. 

et . h i  ce& date, m ~ t h  atmulte. Si Slmska 

(i) La ~oci& & voit d u ,  lpoycnnant des 
honoriues, la wdpitade &rtam gmds 
mvaux de COM- qua KVN cst en train 
d'extcuter au Cabda et outre-mec Les 
honoraims & gestion gagnts en 1982 d t l h t  
h $1 441 CXUl Ils k ~ r o n t  progressivcment 
jus 'ua lkchhruncnt Lied mvaux, pdvu pour 
le atb ut de 1985. 

11i)Des unmobilisatiom, a bstodw consomma- 
ble8 h e  ~'dkUIde s 2 3 8 8 ~ 0 l l t t & ~ e b d S  
& IOrN en 1982. Y figolpHdemmenr du 

,6 
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~ 

Lespostcsemaor- ' '  

dinains eqglobent 
tea Clhents suivants: 1982 1981, 

*. 

R~cou~ntd' impBt  
sur l emwpet .  ,:; . . .  pa*,,&&+,& .; i:(_. . , . 
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comptabili&x 
anttxiearement ~fl922000 $~ 455 (MO 

Pmduit de l'atmhtim 
h e  option moins 
h p & t  a l e  revmu . 
&rent de.$7%0 DW 
(1981-;Eztb~ . ' 

5Ia')) , . . . .  ' . ' .. .~22206KX). 740000, 
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I'option a Cte &mptabili& dans les Cucts 
finaden comme un poste denature inhabituelle. 
R m b t  l'exercice 1982, la dinction a dtcid4, 
d'apds lhfomnation dont elle disposait, qua 
convimdrait mieux de comptabiliser le pmduit 
de cette ve9te c o m e  un poste e.paordin&e. 
Certaim postea de 1981 ont Cd reclass& en 
c o n s k ~  

[a) La 5ociCtC et ses filiales sont prties B certaines 
&lamations et actions en justice dsultant de 
contraw de construction et ttexpenise-wnseil. 
Aprb Ctude des renseignements h sa disposition, 
la h i o n  est d'avis qnil a &t tern wmpte de 
fason appmprik de tout sif et rewuvtement r . eoen~els  dam les Ctats maeta, et qne le 
d s u l u  net de ces litiga ne d e d t  pas nlodifier 
sensiblement les comptes de la SoeiU ou de ses 
filial& 
b] 1978, lJll  MU^ coti~tiotl pour la 
sommede $697 00a intMt wmmis. a &C d d i d  

ant~rieurrs.-~a avis a do& liexi, dans les Ctats 
financiuade 1978,h Y i p t i o n  d'un rrdresse- 
ment deo imDBts sur le revenu au titre d'exercices 
andriaus. direction s'emploie B obtenir une 
remieed'imp8t aux termes de Sanide 17 de la Loi 
sw i'admhimation finandere. 

(cJ Lea Cmtn financien d'une coentrepxk en date 
du 31 d6xmbre 1982 wmpranmt m e  provision 
pour des frais qui pomaiem devoir &re engages 
dans le cas d'une ddiation impdvue d'un 
contrat En laison de l'improbabilid d'une telle 
&iliation, aucune provision n'a Cd comtitwk B 
cet Cgarddam lea prCscnts Ctats financiers. 

8. INFORMATION SECTORELIE 
La SociM exeree son activitl! dam l'indusaie de la 
construction en qualit6 d'entrepreneurg6nCral de 
gms proters de consuu~tiondEmmeubles et 
dbuvmges de genie, et dans une large mesure par 
1%1&iaii de coentreprises, tel qu'il est 
mentionnC B la note 2. 

9. FAIT PoST~REUR AU BILAN 
Lc 15 mars 1983, les adminisvatem de la M t C  
ont dCclPrC un dividende de $9 par action, payable 
le 11 a d  1983 aux actionnaires privilCIjCs 
inscrits au 20 mars 1983. Ce dividende iipr6sente 

Aux actionnaires de 
La Compagnie Foundation Canadienne W e  

Nous avons vtrifiC le b i b  consolid4 de La 
Compagnie Foundation Canadienne Ltte au 31 
decembre 1982 ainsi que I'Ctat des dsultats et des 
MnCfices non dpirtis w n s o l i i  et I'Ctat de 
I'kdution de la situation financihre consolidk de 
I'exercice termin6 B cette date. Notre drification a 
CtC &a& conformhent aux normes de dlifica- 
tion&nbralement rewnnues, eta comport6 par 
wns6quent les sondages et autres proc&ICs que nous 
avons 'ugh nhsa i rea  dms les cimnstances. 

notre avis. ces (tats financiers consolidb 
ptisentent fidaement la situation fihancihre de la 
SociCtC au 31 dkembre 1982 ainsi que les tisultats 
dc son exoloitation et l'kvolution de sa situation 
financie; wur l'exerdce termin6 A cette date eelon 
les pxinciss wmptables gCnCralement nconnus, 
appli&s de la meme man& qu'au cours de 

* . , 
i . . . . . , ; ,... , *  , * . ' ' !  

' . .!',., 

Compubles rgrCCs 
3 : .  . . , >I 8 : i 

Toronto, le 15 mars 1983 $ 4 .  ,: .;: . - 
1: .::. 

les aniLr(ls de divideade de $1 282 000 au 31 
dhmbre  1982. et les dividend- des trimestres -. . . - .- - 
termin& le lWjbvier etle F a d  1983. 




