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50 YEARS OF PROGRESS

In the half century that Westinghouse has been
manufacturing in Canada, the country has grown
from a frontier colony into a great nation. Cana-
dian Westinghouse is proud to have played a part
in the building of this modern Canada. The de-
velopment of Canada and the expansion of this
Company have borne striking witness to the far-
sighted optimism of the Westinghouse leaders who
built in this new country fifty years ago — and
laid the foundation for 50 vyears of progress.

CANADIAN WESTINGHOUSE
COMPANY LIMITED
HAMILTON CANADA
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Mc<Leop,You NG:,WEIR 5 COMPANY

GOVERNMENT, MUNICIPAL

CORPORATION SECURITIES

50 King Street West 276 St. James Street West |
Toronto, Ont. Montreal, Que. i

Telephone: EMpire 4-0161 Telephone: HArbour 4261

Ottawa Hamilton London Winnipeg New York

Quebec Sherbrooke Kingston Kitchener Windsor

IMITED

DEALERS IN

AND

Correspondents in London, England.

McLeop.Youne. WEIR & RATcLI ma:

The Toronto Stock Exchange Montreal Stock Exchange

STOCK ORDERS EXECUTED

50 King Street West, Toronto, Ont. EMpire 4-0161

Members of

Canadian Stock Exchange

ON ALLEXCHANGES

CANADIAN
SECURITIES

| Gairdner & Gompany Inc.

40 Wall Street, New York 5, N.Y,
Telephone: WHitehall 4-5336

Canadian Affiliates
Gairdner & CompanyLimited Gairdner, Son & Company

Toronto Montreal Quebec City Hamilton
Calgary Kitchener Kingston London
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New in name. ..
Old in experience!

While its name is new, the Canadian Stock Exchange
has been serving investors since 1926,

Branches: T : ,

Halifax By membership in this and other leading Stock Ex-
ﬁairi: Tt changes, and with our own direct wires from coast to
Ottawa coast prompt execution of all orders is assured.

Cornwall v W] W

’&9;’;;’8& United States dealers are invited to avail themselves
Calgary of our service through our American afhliate.

Edmont

Vi W. C. PITFIELD & COMPANY, Inc.
London, Eng. 30 Broad Street, New York City

Hugh Mackay & Company

235 St. James Street West, Montreal
MArquette 9121

ROBERTSON & MORGAN

Montreal Stock Exchenge

MEMBERS The Torontoe Stock Exchange
| Cunadian Stock Exchange
TORONTO MONTREAL OTTAWA
38 King St. W 507 Place d’Armes 61 Queen St
Tel. EMpire 6-6201 Tel. PLatean 3971 Tel. 56731
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Greenshields & Co Ine Greenshields & Co

Underwriters and Distributors Members Montreal Stock FExchange
he Toronto Siock Exchange

0]
Canadian Security Issies Canadian Steck Exchange

507 Place d’Armes, Montreal

Ottawa Quebec Sherbrooke Toronto

Collier Norris & Quinlan

MEMBERS
MONTREAL STOCK EXCHANGE
CANADIAN STOCK EXCHANGE

Montreal Toronto

Collier Nozrris & Quinlan
imited

MEMBERS
The Investment Dealers Association of Canada
Investment Bankers Association of America

Montreal Toronto

Aldred Building Canada Permanent Building
HArbour 2201 WAverley 2984
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Wood, Gundy & Company
Limited
Underwriters and Distributors of
Canadian Government, Municipal
and Corporation Securities

Head Office — 36 King Street
Toronto, Ont.
Branch oflices in principal Canadian cities.

@

Wood, Gundy & Company
Members of
The Toronto Stock Exchange

Montreal Stock Exchange
Canadian Stock Exchange
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Wood, Gundy & Co., Inc.
14 Wall Street, New York 5
105 West Adams Street, Chicago 3

IN CANADA
Since 1911 . ...

For 42 years, through two World Wars and every kind of economic
vicissitude, our Montreal office has been in continuous operation, serving
investors on both sides of the border. We look forward to continuing
participation in the economic development of both great nations, and
invite investors to consult with us concerning opportunities in Canadian

and American securities.

SHEARSON, HAMMILL & CO.

Founded in 1902

Members New Dork Stock Exchange
and other Principal Stock and Connnodity Exchanges

14 WALL STREET NEW YORK 522 FIFTH AVENUE

L.LOS ANGELES CHICAGO IHTARTFORD DALLAS HOUSTON
BEVERLY IILLS PASADENA MONTREAL BASLE (SWITZERLAND)
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CANADIAN STOCK EXCHANGE

OFFICERS

JACQUES FORCET H. K. CRABTREE W. E. MORGAN

of Crabtree & of Robertson &
MeLaughlin Morgan
Vice-Chairmuan — Secretary-Treasurer

of Forget & Forgel
President

BOARD OF MANAGEMENT

|

F. H. CUNDILL N. L. C. MATHER

of MacDougall &

F. Q. EVANS
of McLeod. Young.

S. JI. LANGILL

H. 8. GARLAND

of Hugh Mackay
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J. MCFETRICK
of McFetrick-
Scarlett & Co.

Weir & Ratclifte

J. B. WEIR
of Oswald &

Drinkwalter

MacDougall

D. s. YUILE
of O’Brien &
Williams




155

_I||||||"”mifl||||||||||mn STHETTTOE O lIIlllI|I||IIIIiiHIIIllIIII||IITHIIIIIIIIIIII||IIillIIIllll|||IIIIIHIIIIfIII||IIIIIIHfi!llIIIIIIIIIIfllllIIIIIIIIIIIIIIII“““I“"""

GiLLES ForcET JacQues ForcET Maurice ForeET

FORGET & FORGET
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Members of the Canadian Stock Exchange
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Drinkwater Weir & Co. Limited
Investment Securities

Members of

The Invesiment Dealers Association of Canada

233 Notre Dame Street West ] Montreal ° Harbour 6101
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Oswald & Drinkwater

Members Montreal Stock Exchange
Canadian Stock Exchange
The Torento Stock Exchange

233 Notre Dame Stree! West, Montreal
HArbour 6101




ng rEAsON for the “Curb™ in the
name Montreal Curb Market was
never completely clear since even at
the time of the Exchange’s founda-
tion in 1926, trading took place in-
doors. The reasons behind the Mar-
ket’s change of name to Canadian
Stock Exchange on March 30, 1953,
are most understandable.
The new name gives recognition to
the stature the Exchange has achieved
in the past twenty-seven vyears. Il is
more appropriate for a market, com-
posed of eighty-five member firms,
providing trading facilities for securi-
ties valued in excess of $2 billion.
Mainly, the new name is more de-
scriptive of an Exchange whose listed
securities represent a cross-section of
Canadian and foreign companies in

however,

every field of economic endeavor.
While the original name was not
wholly accurate even at the outset, it
was al least modest. And the Cana-
dian Stock Exchange — along with
other recognized market places situ-
ated in the major financial capitals
of the world—had modest begin-
nings. It was founded by the mem-
bers of the Montreal Stock Exchange
for the prime purpose of providing

AL ¢ AN AD AN STOGK EXGCHANG E !

Serving A Growing Nation

organized trading facilities for se-
curities which. for various reasons.
were not listed on the ex-
change.

On the official opening dayv on
October 4, 1926, the fore-runner of
the Canadian Stock Exchange had
posted for trading thirty-seven indus-
trial and twenty-six mining stocks, to-
gether with a few miscellaneous hond
issues. Its volume of trading for that
first day of business, which was com-
prised of two sessions, came lo the
grand total of slightly more than 27.-
000 shares. Currently it is not un-
usual to see the trading volume ex-
ceed a million shares a day, and the
number of stocks posted for trading
is well over the 500 mark. The com-
mon stocks include 162 industrials,
242 mining and 76 western oil com-

senior

panies.
Steady But Not Spectacular

How did this impressive growth
come about? It was steady, but not
spectacular from the very start. In
common with other security ex-
changes, the still young Canadian
Stock Exchange experienced low vol-
ume for the vears immediately fol-

==



L.G.BEAUBIEN & CO.

LIMITED
UNDERWRITERS Ano DEALERS

Specialists in Securities Originating in the
Province of QUEBEC

Government, Municipal, Corperation,
School Commissions, Parishes cnd Fabriques,
Religious Institutions.

221 NOTRE DAME STREET, WEST
MONTREAL 1

Quebec - Ottawa - Trois Rivieres - St. Hyacinthe - Shawinigan Falls
Paris - Brussels

THE ROYAL BANK
OF CANADA

Complete facilities for servicing the
banking requirements of dealers in

securities.

o Canada’s largest bank — over 800
branches throughout Canada, in Cuba,
Puerto Rico, Haiti, Dominican Re-
public, British West Indies, Central
and South America. Offices in New
York, London and Paris.

Head Office: Montreal

ASSIET S CEXCEED 52,675, 000,000




-Keeping up-to-date —
on CANADA? |

You’ll find our monthly Business Review
a great help. It brings you a clear analy-
sis of Canada’s economic developments,
detailed surveys of industrial and com-
mercial conditions. To receive this regu-
larly, write to any of our Canadian or
U. S. branches, or our Head Office in

Montreal.
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BANK OF MONTREAL

Canada’s First Bank

UNITED STATES OFFICES:
New York, 64 Wall St,
Chicago : Special Representative’s Office, 38 So. Dearborn St.

San Franciseo, 333 California St.

Resources over $2,000,000.,000 — more than 580 branches spanning Canada
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lowing 1929 and when Greal Britain
abandoned the gold standard on
September 21, 1931, it decided in the
interest of stockholders everywhere—
and in conjunction with other ex-
changes in Canada—to establish min-
imum prices on listed stocks. But
even in this situation. the governing
body of the Canadian Stock Exchange
began to show the initiative and far-
sightedness which was to make great
progress possible. Two months after
establishment  of minimum prices.
its membership expressed the opinion
that this action had eliminated the
basic principles of a free market
place where supply and demand were
traditionally the determining factor
in appraising stocks. As a result, the
Canadian Stock Exchange became
the first exchange to free itself of the
controls which were driving the trad-
ing in listed securities outside the con-

ST

fines of the stock exchange where
regulation and  proper supervision
could be maintained.

In 1934 the Canadian Stock Ex-
change—in conjunction with the of-
ficers of the Montreal Stock Exchange
—_made representations to the authori-
ties of the Province of Quebec, which
culminated in the enactment of the
first Securities Act in the Province.
Here again the men behind the Ex-
change exhibited the type of forward-
thinking which was to make their
markel one of the leading factors in
Canada’s economic coming of age.
For this action. culminating in the
enactment of the first Securities Act
in the Province of Quebec, proved to
be a major step in the Exchange's
efforts to protect the investing public.
During that same year, the Board of
Management successfully enacted a
ruling on upward revision of the

< -10—



BONDS

MARKETS maintained in all classes of Canadian external

and internal bond issues.

Stock orders executed on the Montreal and Toronto Stock
Exchanges, or net New York markets quoted on reguest.

Direct private wires connect our New York, Ottawa, Toronto and Mentreal Offices. :
BELL SYSTEM TELETYPE N Y 1-702-3

Dommion SEcurRITIES ORPORATION

Associate Member American Stock Exchange

Philadelphi Toronto
Londannu. nEn:. 40 EXCHANGE PI._.AFE, NEW YORK 5 Montreal
g?tlg\:? Telephone WHitehall 4-8161 :’V.i::l.l::‘ﬂr
Halifax e e Victoria
=i - S

minimum margin requirements to be
exacted from clients of member firms.

Financial Drought Over

By 1934, the worst of the drought
in financial activity was over as in-
vestors began to regain their confi-
dence in securities and the outlook
for business in general. That year
the volume of trading reached a total
of close to 3,000,000 industrial shares
and more than 21,000,000 shares of
mining and oil companies. During the
following two years, the Canadian
Stock Exchange advanced favorably
with a number of newer companies
applying for listing. In 1936 the vol-
ume of shares traded passed the 70.-
000,000 mark. Activity was main-
tained at or near this level until the
outbreak of World War 1L

After 1939 all Canadian exchanges

experienced a contraction in trading

as wartime controls and restrictions
curtailed equity financing and rein-
vestment. In 1944 a noteworthy —
and prophetic—event ocurred when
the shares of the now-famous Eldo-
rado Mining & Refining Co., which
were listed on the Canadian Stock
Exchange were “delisted.” The rea-
son? The Government of Canada
.«cpropriated the shares of the Com-
pany in order to safeguard the out-
put and disposition of atomic ma-
terials.

The fabulous expansion of Cana-
dian industry and natural resources
in the poestwar period is already a
legend. And in phase with this boom-
ing economy, the Canadian Stock
Exchange rose from the status of a
secondary market place to a position
of importance in the financial com-
munity. The number of new listings
increased rapidly, and during the



Pictured above is the floor of the Canadian Stock Exchange during trading

hours on a typical business day.

three vears immediately following the
war, volume averaged around 50,-
000,000 shares annually. In 1950, it
passed the 100,000,000 mark.

The way in which the Exchange’s
growth has reflected the nation’s ex-
pansion can be seen from the follow-
fact. Volume of trading in west-
from 12,500,000
chares of fifty companies in 1951 to
23,000,000 shares of seventy-six oil
issues in 1952, But the Exchange is
much more than a mirror of Can-
ada’s furious financial activity. It
plavs a leading part in that expansion
by providing a market place for the
primary distribution of shares in the
newer industrial, mining and oil en-

o
1g

ern  oils  jumped

terprises. Even more imporlant, be-
cause of the high business standards
of the membership, it is an orderly
and soundly governed market place.
thus, while facilitating public par-

ticipation in companies which need
venture capital. the Exchange also
serves the vital function of protecting
the public against rash promotional
schemes and the abuses that some-
times accompany a boom in new in-
dustries and the development of nat-
ural resources.

Public Protected

The main way in which the Cana-
dian Stock Exchange—like all ex-
changes—protects the public is by
the stringency of its listing require-
ments. Applications for listing securi-
ties must be accompanied by detailed
statements  giving full information
about the incorporation of the com-
pany. the nature and history of the
husiness. properties owned, stock dis-
tribution, capitalization
matters. Also required are a state-

and other

ment of earnings for the preceding
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Fiftieth

Anniversary

Underwriters — Distributors — Dealers

Canadian Government, Municipal, Public Utility

and Industrial Securities

Orders accepled for execution on all stock exchanges

Wire connections: Montreal - Toronto - New York

Royal Securities Corporation

244 St. James Street West

Limited

- Montreal 1, Canada
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BELANGER INC. ROGER R. BELANGER
Investment Dealers Stock Broker
e °
COVERNMENTS — MUNICIPALITIES Member
RELIGIOUS INSTITUTIONS Montreal Stoek Exchange
PUBLIC SERVICES — INDUSTRIES Canadian Stock Exchange
715 VYictoria Square
MONTREAL
:
| L.J.F & Cr
. J. 'ORGET IE
MONTREAL STOCK EXCHANGE
CANADIAN STOCK EXCHANGE
CASIER POSTAL - 472 -P. O. BOX
“PLACE D'ARMES"”
TELEPHONE MARQUETTE 81921
473 RUE ST. FRANCOIS XAYIER 5T.
MONTREAL 1
PAUL GOULET FARRELL VINCENT
: W. D. LATIMER & CO. :
: MEMBERS CANADIAN STOCK EXCHANGE :
: MEMBERS CALGARY STOCK EXCHANGE L
. 607 ST. JAMES STREET WEST -
- MONTREAL. QUEBEC -
: Telephone UNIVERSITY 6-8763 PRIVATE WIRE—TORONTO ¥
S S e S e S B St B S Bl e e w2 e 2 i e M M S M

McCUAIG BROS. & CO.
STOCK BROKERS
Founded 1898

Members
Montreal Stock Exchange Canadian Stock Exchange
Calgary Stock Exchange
Head Office: Branech Office:
276 St. James Street W, 1420 Peel Street

Montreal, Canada
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CANADIAN
SECURITIES

THE TORONTO STOCK EXCHANGE

MONTREAL STOCK EXCHANGE

CANADIAN STOCK EXCHANGE

CALGARY STOCK EXCHANGE

VANCOUVER STOCK EXCHANGE

WINNIPEG STOCK EXCHANGE

WINNIPEG GRAIN EXCHANGE

CANADIAN COMMODITY EXCHANGE INC.

THE INVESTMENT DEALERS® ASS'N OF CANADA
INVESTMENT BANKERS’ ASS’N OF AMERICA

GW al \WINNIPEG.

VANCQUVER, VICTORIA, CALGARY,
EDMONTON, REGINA. SASKATOON,
MOOSE JAW. LETHBRIDGE.
PORTAGE LA PRAIRIE,

SWIFT CURRENT. KENORA.
WINDSOR, CHATHAM, KITCHENER,
GALT. KINGSTON, TORONTO,
MONTREAL

 GOVERNMENT
~ MUNICIPAL _
CORPORATION BONDS,
INDUSTRIAL, MINING
and OIL STOCKS.
 GRAIN, COMMODITIES

AMES RICHARDSON & SONS

WINNIPEG

A CHAIN OF OFFICES FROM MONTREAL TO VICTORIA CONNECTED BY OUR OWN DIRECT PRIVATE WIRES

Established 1857

CANADA

year. plus balance sheets and profit
and loss statements. In the case of
mining stocks, the applicant is fur-
ther to supply
information as to the properties of
the ore bodies, average
value of ore, annual production, pro-
visions for smelting, costs of opera-
tion and transportation. Total expen-
ditures for the preceding five years
for acquisition of new property must
also be shown, Similarly, detailed in-
formation demanded from
panies owning or operating oil and
gas wells,

l'|‘|ll]i'l'(’.(l (,'()Illi)i-'l.‘

company,

18

com-

Prior to the listing of securities,
the affairs of a company are minutely
examined by the Listing Committee
of the Canadian Stock Exchange. 1f
approved, the company must sign an
agreement setting out provi-
sions for the protection of sharehold-

Nor

many

ers. does this surveillance end

once listing is an accomplished fact.
The company to notify
the Exchange of any changes in its
corporate structure. changes
are published by the Board of Man-
rwoement when approved. Should the
Board disapprove; the company must
either modify its proposals in accord-
ance with the Board’s suggestions or
face the withdrawal of its listing priv-
ileges.

obliged

is

These

The Exchange further protects the
investing public by policing the vol-
ume of trading dnd price movements
of a stock. Any indications of stock
manipulation are investigated by the
Exchange’s auditors who have the
right to examine the books of all the
brokers’ offices. Member firms of the
Exchange may be suspended or fined
{f they guilty of stock
manipulations.

are found

(Continued on page 17)
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BURNETT & Co.

212 ST. SACRAMENT ST.
(ESTABLISHED 1868) o

MEMBERS MONTREAL STOCK EXCHANGE
MEMBERS CANADIAN STOCK EXCHANGE

ARTHUR L. S. MILLS

STEFHEN D. CANTLIE CABLE ADDRESS “BURNETT"
HERBERT S. BOGERT TELEPHONE * MArquette 6363

MONTREAL
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to Teronto

Members: CANADIAN STOCK EXCHANGE Connecting with

New York
427 St. James Street W.
Montreal, Canada

RENE-T. LECLERC
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|
|
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At right is shown part of the assem-
bly line at a factory of the Ford Mo-
tor Co. of Canada Ltd., whose se-
curities are traded on the Canadian
Stock Exchange. To an ever-increas-
ing degree, Canada is becoming self-
sufficient in the production of heavy
consumer goods.

While this business of supplying
an orderly market place for the dis-
tribution of new shares may well be
its most important function, it is
important to note that the Exchange’s
listings also include such well-sea-
soned stocks as Anglo-Newfoundland
Development, Brown Co., Canadian
Industries, Consolidated Paper, Great
Lakes Paper, Ontario & Minnesota
Paper and Traders Finance.

Facilities Expanded

The facilities of the Exchange have.
of course, expanded along with the
market’s growing importance through
the years. At the beginning of opera-
tion in 1926, the Exchange rented
space in the Canadian Pacific Tele-
graph Building facing its present lo-
cation on St. Francois Xavier Streel
in Montreal. By early 1928 the trad-
ing volume on the newly-formed Ex-

Pictured at left is a portion of a Cana-
dian oil refinery. The securities of some
of the nation’s biggest oil companies are
traded on the Canadian Stock Exchange.

change warranted the construction of
a new building adjoining the Mon-
treal Stock Exchange. In May 1929—
when market activity was reaching
new heights—the Exchange moved
to its present and more spacious
quarters. During that vyear a seat
sold for as high as $50,000.

As hectic and shout-filled as the
trading floor of the Exchange mav
seem to the casual visitor, the large
volume of transactions are carried
out in an orderly and highly efficient
manner. Each buy or sell order a
broker receives for a listed stock is
transmitted direct to the trading floor
of the Exchange where it is received
by the clerk of the member. The
order is then relayed to the member
or trading representative on the floor.

On receipt of the order, the mem-
ber or his trading representative pro-
ceeds to a section of the floor known

17 —



Shown above is one of the many hydroelectric
installations which provide so much of Canada’s
electric power. Much of the country's water
power resources remains unexploited. The role
of the Canadian Stock Exchange in providing
a market for tha securities for electric power
companies aids in the process of capital forma-
tion necessary for continued growth of this
vital industry.

Below is pictured a Canadian grain elevator in-
stallation on the Great Lakes. With its mush-
rooming industrial expansion to the contrary
notwithstanding, Canada is also a great agri-
cultural nation. Grains grown in Canada are
marketed all over the world,

as a trading squave, which corres-
ponds to the blackboards on the
walls showing where the trading of
given stocks must take place. The
blackboards carry the names and
ticker symbols of each company,
board lot and odd lot quotes, pre-
vious sales, the day’s open, high, low
and last sales, plus the volume. After
checking the figures, the trader shouts
the name and price of the stock he
wishes to buy or sell, thus attracting
the attention of other traders who
have similar orders. They gather
around and cry out the price at
which they will buy or sell. When
the trader obtains the best possible
bid or offer, he shouts “Sold.”

Public Relations Program

The extensive publicity program
of both the Canadian Stock Ex-
change and the Montreal Stock Fx-
change is handled by the Public Rela-
tions & Statistical Department. Press
releases and up-lo-the-minute market
data are distributed to member firms,
newspapers, press services and radio
stations. In addition, official daily
news sheets containing sales, quota-
tions and indexes of both markets
are mailed to all parts of the glohe.

Realizing that one of its prime
responsibilities is not only to protect
but to inform the public, the Ex-
change encourages clubs. groups and
individuals to study the functions of
the securities market by such means
as guided tours. The observation gal-
lery is open to the public during the
daily sessions.

Considering its keen awareness of
its responsibilities and the record so
far, it would seem that the future of
the Canadian Stock Exchange is as
bright and hopeful as that of the na-
tion it serves so well.
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Standing
Committees for
1952-1953

COMMITTEE OF CLEARING HOUSE
ARRANGEMENTS COMMITTEE

J. FORGET, Chairman W. E. MORGAN, Chairman

H. K. CRABTREE R

W. E. MORGAN e ArAND

8. J. LANGILL

FLOOR COMMITTEE

F. H, CUNDILL, Chairman

iy TELEPHONE, TELEGRAPH

D. S, YUILE AND NON-MEMBER
BROKER COMMITTEE

FLOOR GOVERNORS N. L. C. MATHER, Chairman

E. EARBY W. E. MORGAN

M. G. IBBOTSON J. B. WEIR

GEO. PIMENTAL D. S. YUILE

W. SMITH

LISTING AND PUBLIC RELATIONS
QUOTATIONS COMMITTEE COMMITTEE

J. MCFETRICK, Chairman H. K. CRABTREE, Chairman
H. K, CRABTREE S, J. LANGILL

F. 0. EVANS J. MCFETRICK

N, L. €. MATHER J. B. WEIR

15 EXCHANGE PLACE
JERSEY CITY 2, N. J.
HEnderson 4-7448

42 BROADWAY
NEW YORK 4, N. Y.
Digby 4-4500

Bell Teletype — J CY-3887

£ 2 70 s




COMMISSION RATES

INDUSTRIAL SECURITIES

100.00 ' 22 110,00 b
110.00 ' s 120.00 i
120.00 per share and above

Shares Selling Per Share
Under $0.50 per share _ e g’ o M, D
At 0.50 and under % 1.00 per share
2 1.00 " ki 2.00 iy
L 200122 'L 3.00 e
e 300 rr 1.00 o
i 00 E L4 5.00 &)
o 500 " 7.50 +
& 7.50 n gl 10,00 iy
10.00 " 2 15.00 i
&, 15.00 "' o 25.00 2
- 25,00 " 2 40.00 %
B 40.00 ' 2] 60.00 ke
e 60.00 " i 80.00 2
i 80.00 2 100.00 Ly

. 0.60

o el
of the Selling Price

MINING AND OIL SECURITIES

Shares Selling Per Share
Under $0.05 per share . . —..§ 1.50 per
At =

"eANADIAN STOCK EXCHANGE

0.05 and under 3 .10 per share 3.00 =
I 0.10 > & .25 ] 5.00 W
£ 0,251 2 2 .50 . . 7.50 i
i 0.50 " 2 .75 2 - 10.00 4
2 076 7 bl 1.00 2 15.00 £
o 100022 ry 2.00 t . 2,00 per C
2 2a0062N 1t 3.00 ) 3.50 4l
4 3.00 A 4.00 2 5.00 EP
" 100 " 5.00 " 7.50 "
2 5.00 " i 7.50 . 10.00 Vi
£ T R 2 10.00 % 15.00 2
22 10.00 " 3 15.00 4 20.00 o
' 15.00 " ” 20.00 14 25.00 B
b 20,00 o 25.00 Tt 30.00 -
1 25.00 B 40.00 i 35.00 ?
IL 40,00 : 60.00 e 40.00 £
e 60.00 5 80.00 i .. 45.00 4}
i 80.00 & 100.00 1 ... 50.00 1
i 100.00 ** % 110.00 rr .. 55.00 PE
o 110,00 7 If 120.00 H . 60,00 v
i 120.00 per share and above 159,

of the Selling Price

MINIMUM COMMISSIONS

Minimum comumission on all transactions $2.30 with the following exceptions:—
Where the amount of money involved is over S10.00, but under $50.00. regular
commission rates shall apply. and the minimum commission shall be not less than £1.00.
(These commissions shall not apply to partially completed orders.)

STOCK TRANSFER TAX

Quebec Provincial Tax
Bonds and Dehentures: Tax is 3¢ for every $100 or fraction thereof of the par value.

Shares Selling Under $ 1.00 Tax 1/10 of 1% of Selling Price.

i at 1.00 up to $ 5.00 Tax '4c per Share
= i aver 5.00 ' 25:00. ' e 22
1 2 or 25000 .7 50.00 " 2c 2,
g 1 t4 50.00 ' 79.000 ‘" 3¢ B
1 72 LR 78.00% «r 150.00 " 4¢ 2
i se " 150.00 4¢c ¥ plus

1/10 of 1% of the price or value in excess of $150.00.

EX T
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. CRABTREE & McLAUGHLIN
' ~ ]
! Members Montreal Stock Exchange j
: Members Canadian Stock Exchange
a - |
t 201 Notre Dame Street West — Monireal )
s e e
GASTON GARIEPY
MEMERE-MEMBER RADIO CITY BLDG.
MONTREAL STOCK EXCHANGE 265 CRAIG ST. WEST
CANADIAN STOCK EXCHANGE MONTREAL, QUE.
EDMONTON STOCK EXCHANGE MA. 5756

s

MacDOUGALL & MacDOUGALL e

Members
Montreal Stock Exchange Canadian Sfock Exchange
Toronfo Stock Exchange

Investment Dealers’ Associafion of Canada

Private wires to

TORONTO, QUEBEC, NEW YORK

507 PLACE D'ARMES, MONTREAL 1, QUEBEC
Tel. MArquette 5621

MEMBEHRS THE TORONTO STOCK EXCHANCGE

McFETRICK - SCARLETT & Co.

MEMBERS CANADIAN STOCK EXCHANGE

i R. H. Scarlett John McFetrick

Il 24 King 5t. West 132 St. James St. West
| TORONTO MONTREAL

Phone: EMpire 4-1281 PLateau 8525




MEMBERS AND MEMBER FIRMS

Chas. B. Allebone Gerald E. Farrell

A. E. Ames & Co.

Flood & Co.
F.o G McArthur H. 8. Jones
0. E. Armstrong & Co. L. J. Forget & Co.

(0. 1. Armstrong Farrell ]. Vincent

Albert A. Ayer Forget & Forget

Barry & McManamy lucques Forget

1. G. Delagrave Galrdner San & G6.

L. G. Beaubien & Co. R. P. Howard

A. S, Beaubien Gaston Gariepy

Roger R. Belanger H. 8. Garland

Bonngard & Co.

Sk Geoffrion, Robert & Gelinas
S, K. Bongard

L. P. Gelinas

4. :F. (Bausquet Gillet & Strachan
Brault & Chaput R.E. Gillett

P. A. Brault

CANADIAN STOCK EXCHANGE !

Andre A, Gourd

P. A, Brisebois Graham & Co

Burnett & Co. E. H. McAteer
= S. D, Cantlie

Greenshields & Co.
Charron, Simard & Co. Percy W. Parsons

(.. B. Charron :
Hickey. Donaldson & Co.

Collier, Norris & Quinlan W. P. Hickey

I 1. Quinlan, Ir. HIGEINEGH & e

Crabtree & MclLaughlin k. C. Higginson

Herbert K. Crabiree C. J. Hodgsan & Co.

Cradach & 66, Angus W. Hodgson

Liric Cradock Hughes & Co.

1. A. Martin

Craig, Ballantyne & Co.

J. R. Ballantyne M. G. Ibbotson

= J. H. Crang & Co. Ja;ksc'ln &.ICO.

: E. D). Scote L. 8. Jackson
= Francis H. Cundill Grant Johnston & Co.

Grant Johnston
Dawson Hannaford & Co.

;o Jones Heward & Co.
1. V. Emory

Brian Heward

Er i B
i ean J. €. Kaufmann & Co.

= DesRosiers & Co. J. C. Kaufmann
1. E. DesRosiers

A. M. Kidder & Co.
H. Paul Emard D, A. Skelly
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CRAIG, BALLANTYNE & CO.

Members of Montreal Stock Exchange
Members of Canadian Stock Exchange

Uptown Office: Downtown Office:
1184 Phillips Place 215 St. James S5t. W,
Montreal Montreal é
Tel.: UN 6-6935 Tel.: MA 6266

Look to Canada for Growth Situations!

We bhelieve the
CANADIAN STOCK EXCHANGE
is a good growth situation!

You will find, as we have, that the member firms are good people with
whom to do business. We can supply factual information and experienced
opinion on all stocks listed on this fast-expanding exchange. Write us.

GLOBE SECURIJTIES CORPORATION LTD.

. J. BEnpaLL, President
751 VICTORIA SQUARE MONTREAL, CANADA

GRAHAM & Co.

Members
Montreal Stock Exchange Canadian Stock Exchange

701 - 2 Bank of Nova Scotia Bldg.
437 St. James St. W. LAncaster 3278

\. o

MAJOR and COMPANY

EMBERS
MONTREAL STOCK EXCHANGE
CANADIAN STOCK EXCHANGE

The Royal Bank Building
MONTREAL 1
Telephone MA. 8671 Cable Address “MAJORSTOCK"

TR AAD OB 0000 0000010000000 000000 R0 R0 00D 060 000080000000 000K



Charles King & Co.
Paul K. Ostigny

Kingstone & Mackenzie
J. N. Bales

La Fleche & Co.
L. R La Fleche

Laidlaw & Co.
Henry B. Laidlaw

W. D. Latimer & Co.
W. D. Latimer

Leggat & Co.
William H. Leggat

G. E. Leslie & Co.
Guy E. Leslie

J. L. Levesque & Co.
J. L. Levesque

MacDougall & MacDougall
N. L. C. Mather

Hugh Mackay & Cao.
S. 1. Langill

Mackenzie & Kingman
Abner Kingman

Macleod, Riddell & Co.
H. C. Coughtry
A. E. MacMartin

Major & Co.
Malcolm P, Reilly

J. L. Marler & Co.
W oodward Marler

McCuaig Bros. & Co.
Hugh R. McCuaig

McDougall & Cowans
Russell Cowans
E. 5. Merrett

McFetrick-Scarlett & Co.
John McFetrick

MclLeeod, Young, Weir & Ratcliffe

F. O. Evans

R. Moat & Co.
A, E. D, Tremain

Molson & Co.
F. S. Molson

William M. Molson

24—

O’Brien & Williams
D. 8. Yuile
€. K. McKenna

Osler, Hammond & Nanton
Gardon P, Osler

Oswald & Drinkwater
James B, W eir
Alex. Paterson & Co,

Alex. T. Paterson

Picard & Fleming
Irving R, Picard

Rainville & Co,.
R. M. Rainville

T. A. Richardson & Co.
T. A. Richardson

James Richardson & Sons
John B. Richardson

Robertson & Morgan
Roy Robertson
W. E. Morgan

L. F. Rothschild & Co,
Henry L. Heming
Savard & Hart
J. Ernest Savard

Shearson, Hammill & Co.
Roland (.. Steven

Smith, Thompson & Co,
V. Barry Smith

Geo. A, Soucie

J. B, Streit

Tellier & Ca,
W. F. Tellier

Thomson & Co.
. H. Rath
H. E. Murray

Thomsen & McKinnon

Jokn H. Marshall

J. R. Timmins & Co.
Jules R. Timmins

White & Haldenby
R. E. Haldenby

Wood, Gundy & Co.
. L. Gundy



Canada has made great progress
since T. G. Bright & Company,
Limited was first established in
1874. Since 1934 alone almost
one million dollars has been in-

PRES1DENT
%x;u%.yﬂ

vested in product improve-
ment and research and =

Bright's wines have won un-

challenged popularity in thousands of Canadian

homes. This Company is the proud producer of

p— PRESIDENT CHAMPAGNE, the
"IN largest-selling Champagne in the

country, winner of two interna-

tional awards.

‘B rig/l #s Yiw Canadian Wines

SINCE 1874



AMERICAN MADE
MARKETS IN
CANADIAN
SECURITIES

HART SMITH & COMPANY

Members American Stock Exchange

15 Broad Street, New York 5, N. Y.

Offering the facilities of Trading Organizations in
MONTREAL — NEW YORK — TORONTO

for the execution of orders in those markets

—_—
—_—

SMITH, THOMPSON & Co.

Members
Montreal Stock Exchange Canadian Stock Exchange
Toronto Stock Exchange Edmonton Stock Exchange
Aldred Building 8 Wellington Street E

Montreal, Que. Toronto, Ont.






