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RIVERSIDE SILK MILLS, LIMITED

BALANCE SHEET
December 31st, 1945 ¥

ASSETS

CURRENT ASSETS:
Cash on hanfdc d B d t t ( 1 e S AR 275.19
Dominion of Cana a Bon s a o8 par Valu ;
$600,000.00) ....cccrvierreririresisiiiserisesssastssssisssssast s snsnasans 606,250.00
Other Investments, at cost... 575.00
Accounts Receivable, less Bad Debts Reserve ...................... 67,020.97
Merchandise and Supplies, as valued by the management....  87,182.02
Employees’ Balances re Victory Loan Subscriptions ............ 20,847.30
Prepaid Insurance and Accrued Bond Interest ... 9,872.00—$792,022.48
Refundable Portion of Excess Profits Tax...........cccoeii $ 34,960.25
CAPITAL ASSETS:
Real Flistate and Bulaing s L . o s setrsnsnrorsasassnisanncs sosias $ 266,395.97
Machinery and Equipment..........ccccuimmmmsnsnsesrassssassasassiossenses 629,717.61
$ 896,113.58
Lesa Depreclation ReBELVE..........cioccioiimriiaii e nsessessssssssssssants 692,589.17—3$203,5624.41
_$1,030.507.14
LIABILITIES
CURRENT LIABILITIES:
Bank Overdraft .. S e B WA S e B
Accounts Payable and Accrued Wages 64,157.89
Dividend, Class A Stock, payable January onds d946:500 % 15,000.00
Bank Loan re Employees Victory Bonds... P Sl 1) 0
Provision for Rebate on War Contracts... S [t et i TR ()
Provision for Income and Excess Profits
Taxen, less-paymentsion acecount, ..., .. h it et 54,573.80—3$185,745.04
CAPITAL STOCK AND SURPLUS:
Capital Stock, Paid-up:
30,000 Class A $2.00 Cumulative Shares, of no par
LT A e i T A R e P e P TP ey } 300,000.00
20,000 Class B Shares of no par value......ccccrvreeresenseenes
21T 0] U o o op pwid by s S A Voo e MRS OSSO Ba o e B 8L o 544,762.10—%844,762.10
$1,030,507.14

PROFIT AND LOSS AND SURPLUS ACCOUNT
Year ended December 81st, 1945

Surplus;‘DecembersBrab=1944 25 . 8% g R b e e G s $531,638.69
Add:
Net Profit for year after providing for Depreciation and
Income and Excess Profits TaxeS.......cmimmmcnmmnnd  12,248.41
ProfitatonsBoidassold.. ... .t s e A B, o 10,875.00—§ 83,123.41
$614,762.10
Deduct:
Dividends:ontGlasaz AvStock o s e e e $ 60,000.00
DivdendsonClagsrBeStock s i et o e 10,000.00—$ 70,000.00
Surplus, December 318t 04D, 0 G i tanienns $544,762.10

AUDITORS’ REPORT TO THE SHAREHOLDERS

We have audited the books and accounts of Riverside Silk Mills, Limited,
for the year ended December 31st, 1945, and report that, in our opinion, the
above Balance Sheet is properly drawn up so as to exhibit a true and correct
view of the state of the Company’s affairs, according to the best of our infor-
mation and the explanations given us and as shown by the books. All our re-
quirements, as auditors, have been complied with.

THORNE, MULHOLLAND, HOWSON & McPHERSON,
5 March 11th, 1946. Chartered Accountants.
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