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MOUTREAL TRAMWAYS COMPANY
2ud its contract with the

CITY GF MONTREAL,

Tue Moutreal Citizens' Cow.ittee undertook in June 1943 a study
of the MONTREAL TRAMWAYS COLIFAY'S situation in connection with its con-
tract with the CITY CF MOITREAL, It was intended solely to review, per-
haps to clarify the CITY-TRALWAYS relations. It was recognized that
there was much need for a better understanding and comprehension of the
terms and provisions of this contract., Facts and knowledge can promote
a mutually beneficial appreciation of the position.

Tie result of this study has been summed up in the fqllowing
memorandum: - o "

TRAMWAYS IN 1911l: - Tuere were four different electric passenger railways.
in the City of liontreal and adjacent municipalities in 1911, namely: ;
MONTREAL STREAET RaILWaY COMEANY, MONTREAL PARK & ISLAND RAILWAY COMPANY,
MONTREAL TERMINAL RAILWAY COMPaiY aud the PUBLIC SERVICE CORPOCRATION,
Tuey were in fact all controlled 'by Montreal Street Railway Coumpany, but
two of them were governed by federal laws and each had various franchises,
differing in their provisions, with much resulting confusion.

Tie steady increase in population, a greater co-ordination be-
tween the systems than was possible when each miglit be subjected to dif-
ferent terms and conditions in various municipalities where the tramways
might circulate, made it necessary and urgent to improve and develop these
systems. A merger of all the companies into one and have it under the
control of the CITY COUNCIL OF MGiiTREAL, was proposed, and to this end,
MONTREAL TRAMWAYS COMPANY was incorporated by special act of the Legisla-
ture of Guebec, sanctioned March 24th, 1911,

MONTREAL TRAMWAYS COMFAIY was authorized by this incorporation.
"to acquire, in whole or in part, by purchase, lease or otherwise, the
undertaking and property" of the four above mentioned companies, including
their Mcharters, contracts, franchises, rights, powers, privileges, immu-
aggjéxemptions of every nature whatsoever™,. :
COMNERVE = | . :
_ - By November 1911, MONTREAL TRAMJAYS COMPANY had acquiréd the
nterp®ise and undertaking of the’ four companies referred to above and the
whole was ratified by the Lusislature the following year (2 Gwo.V.,C.84).

“

=

- Delays in negotiations with the CITY CF MONTREAL for a conmtract
48 contemplated in the charter of the new company resulted in the Company
having in 1916 thirty different franchises and fourteen municipal conncils
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interested in looking after the execution of these franchises. All
these franchises had become a serious obstacle to the operation of a co-
ordinated service and to the progress and development of the CITY OF
MONTREAL and adjacent municipalities. Swviie of the franchisés’ were perpe=-
tual, others expiring betwéen 1921-61, .the most important being that of
Montreal ending  in Aupust 1922.

Tne City was growing rapidly, extensions of lines and important
additions to rolling stock and power equipment were: necessary. Large sums
of money were required.and the Coipany could not make these 1mportant in-
vestments with a contract expiring 1n 1922%

In erder‘tq"find‘a permanent solution to this problem, the
Legislature of quebec appointed in 1916 § Conuuission charged with the
duty of making a complete sStudy of the guestion and of preparing e'qon—
tract between the CITY OF MONTREALL and the TRAMWAYS CORPANY us called
for in .the. act of k8Ll incorporatlng the Company. '

- The 4act stipulated that the contract to be drawn up would be
binding for a period of thirty-six years from its coming into force and
would replace all other contracts between. the City and the Company for
similar objects relating to the same territory. Tne contract was not ac-
tually executed until Jauuary 28th, 1918, _ ;

In the report whieh the Co;m1531on eventually submltted it was
stated that the object was: "to- obtain an efficient service, rapud “and
regular, at the lowestY possible cost and which should meet the needs of
the travelling public during the next thirty-six years" 3

A very difficult task at the verv outset was to satisfy three
interests which unhappily have always been considered as absolutely op-
posed to one another, and have given rise to continual conflicts to the
detriment of all, viz: %t.e municipality's interest; the public's interest
and the Company's interest. Thecse three bodies had to be fairly treated,
notwithstanding the opinion of certain parties, who pretend on the one
- hand that a Tramways Company is & private enterprise which in its: original
operation should not be limited as regards.its pro#its, and on the other
hand, of those who think that a Company of this nature should alone run
the rlSkS of the undertaking, even when the advantages and the profits,
as well as .the 0porat10n and the extension of the system are limited and
regulated, .. »

", tramways system can only be econstructed and developed with
money, and this money can only be obtained if its reimbursement and the
rate of interest for its use are reasonably guaranteed. The system it-
self should produce sufficient revenues to assure its satisfactory opera-
tion and its proper maintenaunce. But .above zll else, what must be insist-
ed upon and obtained is a service that meets the needs of the public,
subject, of course, to paying the costs of same. 4 service at low cost’
which is not adequate cannot give satisfactory results".

The contract contemplated that the CITY CF MONTREAL should
share to a certain extent in the profits after the Company had been
assured of certain returns upon its investment, it was obvious a physical
valuation of the property had to be established. A complete inventory
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was made and the valuation was based on pre-war prices, except for land
and .buildings, for which 1917 prices were applied, Had 1913 prices pre=-
vailed on land and buildings, the valuation would have been increased by
$675,000,00

The total valuation so arrived at was $36,286,295.,00 No value
was allowed for existing franchises or for "going values",

Tiis valuation was adopted as the capital value of the Company
for the purpose of the contract.

After its study of all angles of the questions and representa-
tions received, the Commission drafted the contract to be binding between
the CITY QOF MONTREAL and the MONTREAL TR.MWAYS COKF..Y, -Iv was then ex-.
ecuted in notarial form and terms by the City's notary, -bearing date
January 28th, 1918, Same was ratified by the Legislature on February 9th,
1918, : g 5

CONTRACT: - In order to ensure protection for the public and to provide
control and supervision, a commission was created under the name of
MONTREAL TRAMWAYS COMMISSION and will continue to exist for the duration
of the contract,

: By.the contract, the City grants to the Company, on the condi-
tlons there: mentloned the privilege of constructing, equipping, maintain-
ing and operating, untll the 24th of March; 1953, a system of surface
tramways as it then existed and as it might later be extended, and the
Company obliged itself to construct, equip, maintain, keep up and operate
at its cost the said system of tramways, in accordance with the stipula-
tions and during the term of the contract. Such grant to replace all
privileges, rights and franchises which the Company then possessed in the
City. As neighboring territories are annexed to the City, -any franchises
existing in those territories are automatically replaced by the provisions
of this contract with the City. : i :

Contracts and franchises with other municipalities than
Montreal, entered into before or after this one, are valid and effective
s0 .long as any provisions are not inconsistent with those of the present
contract, 7 .

~Omitting the provisions -which are purely of administrative and
regulatory purposes, the conditions may be divided under the following
headings: : 0

a)THE MONTREAL TRAMWAYS COMMISSION: - It consists of three members ap-
pointed for ten years whose salaries as well as the expenses of the Com-
mission are paid by the Company., Te¢ insure their independence, the
members must not be connected with any municipality served by nor hold
securities of the company, nor be interested in any company doing busi-
ness directly or indirectly with the City or the Tramways Company,

THE COhmIboIOu FREPARES THE ANHUsL BUDGET, FIXES TaRIFFS, DE-

CIDES UPON THE NECESSARY BOUTES AlID FREQUENCY QF SERVICL O RDERS TdE

CONSTRUCTION CF NEYW LINES AND THE PURCHASE CF AlL JDLLILG STOCK, SUPER=-
VISES THE EXECUTION OF .»LL WORK TC BE DONE UNDER THE CONTRACT, VERIFIES
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aND ALUDITS THE COMPAI IY'b uCCOUNTS, AI'D MAY EMPLOY FOR TdIS PURFOSE, 4
CHaRTERED ~CCOUNTANT,

No contract involving an expenditure of $50,000L can be entered
into by the Company without the approval of the qumission.

Tue powers conferred by this contract on the Commission will’
not operate to remove the Cumpany from the jurisdiction of the Public
Service Buard, any complaint by the Couipany or the public shall be ini-
‘tiated before the Commission first and then before the Board,

b)THE FIN&liCIAL PROVISIONS.CF THE CCNTRACT:

1, Guarantee Fund - The establishment of a Guarantee Fund of $500,000,
is required by the contract, which fund was to meet all liabilities and
debts, other than mortgage debts, incurred by the Coumpany before the.date
of the contract, through the operation of its system, to meet excess ex-
penditures not approved by the Commission, to meet penalties, to guaran-
tee the fulfilment of the obligations under the contract. Sucih fund shall
be maintained by the Company a4t all times &t the said sum of $%00,000,
Upoun the explratlon of the contract the fund becomes the property of the
Companys: : i : :

11, Disposition of gross revenues: = All revenues of the Cempany from
any source whatsoever must: be dlspésed ‘of "for the follOW1nb purposes and
in the followlng order.-" : :

L OPERATIMG CGaTS nuD TaXEd; These expenses eonstltute the first
charge on gross receipts from operations.

At tHhe beginning of each year the Commission is required to
make an estimate (tie operating allowance) of the credits that will be
-required for that year for cost of operation and taxes and to fix the
‘mileage ‘to Be run by the Company's vehicles. : :

If at the end of the year the Comnmission finds that the Com=-
peny has not exceéded the credits so ‘estimated by more than 2- 1/2%; whlle
at -the same time satisfying the condifions as to mileage, the Company is
entitled to receive as part of the oOperating costs an ‘amount equal to one-
eighth of one per cent of the average capital value for the year., Tkis
is the "operating profit" and is the only profit which the Cempany re-
ceives from the moneys attributable to operating costs.

If, however, the Cumpany exceeds the estimated credit plus the
said 2-1/2% aud is not able to justify such excess expenditure, the oper-
ating profit payable to the Cevmpany is reduced by the amount of such ex-
cess and if the amount so available is not sufficient for that purpose,
the balance is to be paid out of the guarantee fund.

Any pdart of the estimated credits for operatlon and taxes which
has not been 'spent or required to meet the expenses Of the year, is re-
turned to the gross receipts from operations and ‘is used to meet the
other charges under the contract for that year.
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11, MAINTENAICE AND RENEWALS FUND: -~ Tnis fund constitutes the second
charge on the gross receipts from operations.

T.e contract provides that for the purpose of maintenance, re-
newals, replacements and substitutions made necessary by wear and tear,
age, progress of the art, etc., the COMRISSION shull each year fix a sum
to be taken from the gross receipts from operation for that year, based
on the number of miles travelled by the tramcars, which sum is to be
placed in the "Maintenance and Renewals Fund", Tuis fund is under the
absolute control of the COLMISSICH and any sum of money required for the
above purposes cannot be withdrawn save with the approval of the COM-
MISSION., Any moneys in the Muintenance and Reamewal Fuid not spent in the
course of any year remain in the Fuud. £, on the termination of the
contract, tke CITY OF MOHTRLLL ¢xpropriates the property of the Cwupany,
any moneys then remaining in the Fuud become the property of the City. -

S ‘It is provided thet this :Fund must be maintained, except tempo-
rarily, -at not less than 500,000, :

Renewals and replacements are to be treated as follows:

W.enever any part of the plant is repluced, or other property substi-
tuted therefor, the cost of such replacement or substitution, up to the
full "eriginal cost is to be paid out of this Fund, and any cost in ex-
cess of such orlglnal cost "is to be provided by the Company out of its
own resources, this excess being added to the cap¢tal value on which the
Company is entitled to receive annual interest at 6% us atated under the
headlng "Iuterest on Capital Vulue” uerelnbelow.

It will thus be observed that any improvements in the property
must be paid for by the Cuxpany out of its own resources, as the Fuad can
only be drawn upon to the extent of the original value of the property
which is replaced.

It is important to note that the contract makes no provision
for gradual dépreciation of plant. It is only when plant has actually
become worn out or obsclete or has to be abandoned, and is replaced by
new property, that the Maintenance and Renewal ru“d can bhe drawn upon to
tLhe extent of the original value of the property so worn out, ohsolete or
abandoned.’ 2 '

111, RETURN UFPON CAPITAL V.LUE:

A, Interest on Capital Value: - Tuis is the third charge on gross re-
ceipts from operations, out of which the Cunpany pays interest on its
bonds, dividends on its capital stock and other corporate expenses not
provided for under the contract. DLVlQEHdS are limited to 10%.

By the contract, the Cumpany places its property at the ser-
vice of the public and in return, is entitled to receive out of gross re-
ceipts from operations annual interest at tle rate of 6% on the capital
value. Tuis capital value consists of the original value of the proper-
ty fixed at $36,286,295, as of Docember 31st, 1917, in the manner stated
above, plus all new capital furnished by tlie Company after the contract
game into force and actually expended for additions, extensions and im-
provements as approved by tie Cummission. Any prorerty destroyed is
deducted. :
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. Tuus, the 6 which the Cuupany receives each year is paid,
Fitmsth oy dpen the value of its assets on Dwcember 31st, 1917, as estab-
lished by independent expert valuators and, secondly, upon actial cash
expandad upon the property since that date as approved by the COmmission.

B, Financing Allowance: = To mneet ‘'all the expenses of finanecing, such as
discount, commissions, axchaige, legal and other incidental expenses, the
Company 1s allowed a flxed sum of $181,431,47 per annum, Tuis amount is
paid out of gross receipts from operations as a part of the "Interest on
Capital Value™ referred to above. Tnis allowance is the property of the
Cvnmpany but can only be spent for the purposes above mentioned, and any
remainder not required for suck purposes must be held in a special account
and cannot.be distributed by the Compuny before the termination of the
contract,

Ou the subject of this allowance, the Commission charged with
the preparation of the contract reported that two alternatives were avail-
able., Either the users of the Tramways service must be called upon to
meet the expenses involved in the issue of bonds, debentures and other
obligations, or the Cumpany must be granted a deflnite amount 'for that
purpose, The Commission adopted the latter method and has thus placed on
the Company the burden of all risks of the money market,

1V, ANNUAL RENT~L TO THE CITY OF MONTREAL: = Tuis is the fourth charge on
gross receipts from operations. It is a sum of $500,000. per annum pay-
able in quarterly instalments to the CITY OF MONTREAL during the period
of the contract, This is in addition to amounts paid to the City for
taxes of 'all kinds, whlcn are discussed more fully later on.

V. CONTINGENT RESZERVE FUND: - By the terms of the contract, a Cuitingent
Réserve Fund is to be set up by payments of 1% vf gross receipts from
operations, up to a maximum of 2000,000, The moneys in this Fuad are to
be used to make up the payments under items Nog, 1 to 5 above in any year
when the gross receipts are insufficient to meet all these payments,

; Upvz the termination of the contract, this Fuud is divided as
follows: - 20% to the Company; 30% wo the City and 50% to the Tells Re-
duction Fuund hereafter referred to:

V1. DIVISICN OF THE REMAINING SURPLUS, IF ANY: - Any remainder of the ©
gross receipts from opsrations in any year, after payment in full of the
first five items above mentioned, constitutes the divisible surplus,
which is to be divided at the end of each year, as follows: 30% to the
CITY OF MONTREAL, 0% w0 the TRnhWAYS COMPALIY, 50% to a "TOLLS REDWCTICN
FUND",

'If und when the Tolls Reduction Fuud exceeds $1,000,000., the
Conmission may, and if and when this Fuad exceeds $2,500,000,.,, thHe Cum-
nission must reduce the fares in the proportions set out in the contract.-

On termination of the contract, any moneys in the Tolls Redue-
tion Fuud become the property of the CITY GFlMDHTREAL.
’ The contract further frovides that if in any year the gross re-
venues are insufficient to meet the payment of all sums payable under the
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paragraphs numbered 1 to 5 and if the Contingent Reserve Fund at that
moment is less than §500,000., the Commission shall appropriate from

the Tolls Reduction Fund the amount necessary to meet all the said pay-
ments and to bring the Contingent Reserve Fund_ up to $500,000,

If sufficient moneys for this purpose are not available in the Tolls Re-
duction Fund, the Commission shall forthwith increase the tolls to the
extent necessary to provide sufficient gross revenues for this purpose.

Limitations -on the borrowing powers of the Company: - In pro-
viding new capital, after the coming into forece of the contract, for
additions, extensions and improvements, the contract forbids the Company .
to raise more than 75% of such new capital by the issue of mortgage bonds
or debenture stocks The effect of this prohibition is that at least 25%
of 81l new capital ~expenditures must come either out of reserves or from.
unsecured loans or from the sale of additional shares,

c)0ther benefits accruing to the City; - In addition to tﬁe ahnual rent-
al of $500,000, assured to the Clty, under the terms of the contract,
the City &erlves the fOllOWlng revenues and beneflts from the Company.. .

(1) There is no exemption or commutation of taxes and ‘the Company and
its property are liable for the payment of municipal taxes like any other
person cor company (article 84). Not only are its buildings and plants
taxable, but taxes are impcsed on rails, poles and wirés laid in the
streets of ‘the City;

(2) TheJCompany maintains, at its expenée clear and in proper repair,
the portion of the streets and the pavement lylng between the rails and
eighteen inches on each side of the rails (article 46);

(3) The City is entitled, without indemnity to the Company, to use the
Company's poles for its wires for fire alarm, police patrol or electric
service (article 65);

(4) The Company pays one-half of the cost of rcmoving snow from curb
to curb on any street on which the street cars run (article 66);

{5) The City maj open streets across'any private right of way of the
Company without paying any indemnity to the Cvmpany (article 67);

(6) The Company riust make at cost any connections between its main
line and any sidings which the City may require to communicate with its
yards or other municipal establishments (article 69);

(7) Policemen and firemen of the City, when travelling in the exer-
cise of their functions, are transported free,

d)Expropriation Provisions: - On March 24th, 1953, and at the expiration
of every subsequent five year period, the City has the right, upon six
months' notice, to expropriate the system, both that part situated within
and that part SltUdted w1thout the limits of the City, by paying the
value to be fixed by arbitrators and 10% over and above the estimate.

In such event, the valuation of 436,286,295, fixed by the contract as

the valuation at the moment of the coatract going into effect, is not
binding upon the arbitrators in order to establish the price to be paid
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by the 6ity. Such purehase price, when established, will inolude all -
privileges, rights and franchises in outside municipalities but the
value thereof shall not be ineluded in the purchase price. No ther
municipality has the -right to purchase the system, in whole or on part,
but if the CITY OF LONTREAL does so purchase the system, it will be en=-
titled to operate it in any municipality through which the system may
TUl e

After reading the various clauses of the contract, as set in
above, one sannot but realise that the LOUTRE4L TRulIWAYS COLIFANY is
eutirely under the supervision of the MOITREAL TRALWAYS COMMISSION,

A point which must not be overlooked is that the $500,000,
annual rental payable by the Coizcpany to the City, does not become due
until the first three financial provisions of the contract have been
satisfied and the Coiu.ission has full power to see that the terms of
the contract are adhered to.

In the firat couple O0f years of the Company's okeretlons,
revenues were insufficient to pay the annual rental of %500 000, Tue
Company began to pay in 1920-1921 and by 1985 all arrears of the rent-
al had been paid. Tueée Conpany thereupon made its payments regularly
up to-1933, after which date tlie gross revenues were not sufficient to
pay the rental until the year 1942, Altlough there was insufficiency
of revenues again during. the years 1934 to 1941, the Company was or-
dered by the Legislature in 1937, 1938 and 1939 to make special pay-
ments to’ the City as centrlbutlons to the Clt*'b revenues amounting
in"ell Yo'l 300,000,

Of these payments, the sum of $1,250,000, was specifically
mentioned as being applicable to arrears of rentals, (1 Geo.V1.,1937,
C.104,Secs13-2 Ge0,V1,1938,C,105,5cc.27), '

On March 18th, 1943, the CITY OF LONTREAL notified the Com=-
rany that it objected to the Aunual Report of the MONTREAL TRAMWAYS
COMPANY wiich provided for the payment of Federal Iuncome and Excess
Profits Taxes before providing for the payment of the City rentals.

Tue situation is thisi- In 1942 the earnings of the Company
were sufficient to make very substantial payment's on the arrears of
rentals, in addition to the payment of the current rental, Tne
question then arose as to the right of the Cumpany to make these pay-
ments by reason of the provisions of the Federal Excess Profits Tax
Acts The Conpany is ready and willing to pay the amounts to the City,
if- the Cumnissioner of Income Tax will allow them as deductable ex-
prenses under the provisions of the Act. Tne Traiways Comnission have
in fact passed a resolution ordering the Couimpany to pay to the City
One Million Dullars ($1,000,000,) ocut of its revenues for 1942, pro-
vided the Commissioner of Iicome Tax will allow this payment as a de-
ductable expense and will not insist that the amount is wholly payable
to the Income Taux authorities as excess profits. The matter is
still under advisement. ;
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For many years Montreal was reputed to have the best street
railway and fire brigade in Czsada, even on this continent, Delega~-
tions came from far and wide to admire and study pur systems and their
administration. We want to uphold our reputation in this respect.

All this may not last long if in public bodies and in the
press persistent appeals to prejudice,. bringing about conditions that,
developed in other Canadian cities, make it-so that relations-between.
the TRaMWAYS COMPANY and the citizens become such as, to result in a

»

decline in service and equipment and all the inconveniences that follow

such a state of feud.

When we make comparisons between the Tramways service in ¥
Montreal and that in other cities, in all fairness we should find out
if similar conditions as to climate, population and topography are to
be met or exist. 4 city with only 250,000 inhabitants has not the
same traffic problems as one with one million or more people.

, Muntreal®s central business .area is crowded between the St
Lawrence River and ‘the JMountain., The .industrial area is spreading in,
every district of the City and along the river firom Dorval to. Bouyt-dg-
1'Isle, ThLe residential area is to be found everywhere and as. far +.,
North as the Back Rivenr. It stretches West as .far .as and including ,

.

Lachine, East to the end of the Island. Tuese areas are all serwed by .

the Company's tramways. MNount Royal, .which is really three moui'tains
in ore,; of which -one -is in Westmount and the other in Outremont and .
both used as residential areas, are served by the Tranways. '

Besides steep grades and narrow streets laid out some twolto

three hundred years ago, heavy traffic congesting almost all day long

the service of tramways, snow conditions add to :the .problem which thg
Company has to face during the Wiater .season.

Wien comparing speed and circulation here with conditions
prevailimg in cities differently situated, and when tempted to criti-
cise the local system, the aforementioned and other factors affecting
Traiways service must, in all fairness, be given due consideration.

“The  Company.-meets another handicap. Its siployees have a
perfect right to protect their own interest and to join Labor Uniovns
for that purpose, but they must not forget they. are serving the public
through the Company, and the public must not be penalized for labor
jurisdictional disputes. Citizens want to see good wages and content-
ment prevailing among conductors, motormen, and others, ic believe
citizens at large want the employees to be proud of their job, satis-
fied with their treatment and employment conditions and this satisfac-
tion reflected in their attitude toward the public.

Lately, some employecs have acted as if they were enemies of
the Company and of the public. When in such a mood, understanding and
sympathy cannot be expected.

We desire to pronote friendly cooperation between the Company,

its employees and the public, OCticruise, every one suffers.

.
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Conversely, we want to see the citizens of licntreal satisfied
with and justly proud of their City's transportation system and proud

also of those who operate it.

By presenting in this Bulletin the relations of the City of
Montreal with the Mountreal Tramwuys Coupany, in a clear and comprehen-
sive manner, for the information of our members, we hopewe have contri-
buted toward our steadfast purpose: the Weclfure of the Civy of Montroal.

“AMOUNTS PAID 1€ THE CITY OF MONTREAL

EXTR&CTS FROM MOHTRﬁnL TRAMWAYS COLMISSION'S rIHnJCIAL REPORT

Snew

Taxes, City GRaND
Rewoval Poriiits ete, Runtal TOTAL

1918/19(a) 182,865.67 194,678,00 377,543.67
1919/20(b) 145,000.00 241,332.26 386,332,26
1920/z1 82,688.34 287,;519:18 232,076.15 562,083,62
1921/22 108 ;156506 250,471,13 689 ,133:07 992,759.25
1922/&3 190,800,85 2565,812.28 . 889,151.65 1,335,764,78
1923/24 336, 76143 302,618.47 1,048,695,19 1,688,075,09
1924/25 209,328,62 278,318,427 883,637,99 1,371,284,.88
6 m./25(¢c) 13,785381 305,977.81 250,000.00 569,702,.82
1926 : - 2682 ,746223 322,897.92 500,000,00 1,006;644415
1927 250,505,03 336,487,62 500,000,00 3,2%8,354,57
1928 243,335:67 367,892,633 500,000,00 1,111,288,.530
1929 261,398,58 B892, 136497 500,000.00 ' 1,1524010,56
1930 171,181.36 426,998.70 500,000,00 1,119,963.54
1931 263,534503 412,317,453 500,000.00 1,180,226.,97
1932 264,816,45 456,785.90 500,000, 00 1,221,602,35
1933 161,773482 436,739,116 500,000, 00 1,098,512,98
1934 281,830,23 440,195.52 PB8, 085,75
1935 205,%12,45 466,053.12 671,165.57
1936 282,540,453 487,837,00 770;377.43
1937 211,149,50 . 484,902,08 (d)696,051.58
1938 187,427 54 481,649.21 (e)639,066.75
1939 270,618.62 540,947.57 811,566.19
1940 2705 119,87 490,293,93 760,409.,20
1941 195,950,38 505,707.54 701,657.,92
1942 \ 201,841.20 588,314.36 669,017455 1,459,173.11
1943 301,129.46 555¢486.85 500,000,00 _ 1,354,565.71
TOTALS « . $9,521,321:;28 $30,880,100.26 $95111,732.60 . -$25,108,149.00

Shere of Shrvlua 1927 -$186,361,92;1929 - 38,495,01;1930 -$s1, 783 48;
+ 1931l:=3 Z,3754501 ~<TOTAL. » 3249 015 94 (g)

(a) Brom Fcbru“ry 10th,1918, to Juae 30th, 1919,

(b) Until Juae SOth,1925, the fiseal year starts on July ls't,

(

(

¢) From July lst to Decoember 3lst. _

d)(e)Besides these amounts, the Coumpany paid ¥1,250,000. in virtue
of provincial acts in 1937-38-39, as stated above,

(z) Included in zrand total shown above.



STATISTICS: S B
Capital Value: Jaauery 28th, 1918, $56,286,295.00
(a) Decewber 31st, 1942, 53,299,034,00

Boands and Stoclis, as ut Dceeniber 3lst, 1942.

First and Refuanding Mort.ugpe, S5p Guld Bonds,

due July lst, 1951, 18,300,000.00
General Morigaye Sinkiung Tuud Bouds,

due april 1st, 1955, Series "A" é,736,300,00

o iz 2 L 22,720,700.,00

Bonds not presented for exchange 590,400.00

70,000 Snares of $lCC.00 par value 7,000,000.00

$51,347,400.00

Gross Receipts Gruss Exveuses Fixed Charges

b) 1518-1919: $11,572.210.48 $8,784,763.85 $4,151,558,37

a) 1943: 21,890,165.56 18,691,780,00 3,195,458,81
Trackage : : Leauoth of Truclhs In.Oparation
June 30th,1919 262.25 Miles 75,4915
June 30th,1942 278,00 i 76.89
Truvelling Mileaze in 19423~ Tranvways - 32,877,347 Miles a Year.

Autobus - 10,564,111 i » "
Nuiber of Travellers in 1948% 219,398,324

Moutreal Trawmways Mubtuzl Benefit asscciation

Contributions

1903 - 1926 19286 - 1930 1930- 1931
From the Comnpany: Froi. the Conpany: Frow. the Company:
100% of fees paid  Between ,133,095. and
in by members. #$159,451.60 a year, $166,200,
50% of monthly dues A 1941 - 1942
paid in by members, fr.m Cuwpany:
) 210,869,

FaRES: - Wnen the average fare in cities of the United States with

over 100,000 population in 1942 was 8,02 cents, it was 6.25
cents, or 4 tickets for 25¢ in luatreal. In 1918, it was 5
tickets for 25¢, or 5¢ au fare, Scucol children always paid
7 tickets for 25¢ ia Moatreal.

a) Including autobus service.
b) From February 10th,1918 to Juane 30th, 1919,
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STATISTICS

1918 - Nuwmber of men enmployed:- Construction 1,785
Couductors,livtormen 5

1944 - Number of men employed:- Coastruction 2907
Coaductors & liotormen 2 574'
Bus Operators 440
1918 - Saluries: lst- 2nd year 31¢ an hour.,
3rd- 4th "™ 33 MY
oty ¥ 354 *roY

6th " and over 374 ® y

1944 - Qae HadlCar:

let year (with bonus) olf an bour,
ond 7" n 66,!!’ " o
2rd " n " 7lﬁ " "

Two. Men Car:

lst year (with bonus) 564 " "
Ynd " n " blﬁ "
Grd " " " pr’ n

Sundays and holidays, 5¢ extra per hour.

1918 - Passenger Cars : 1,248 (including 143 open cars).
1944 - " " 1,016

Autobus " . ] 347

Trolley Busses 7

1918 - 5 Cur Barns

1944 - 6 Car Burns

1918 - 3 Power Houses, 8 sub-stations.
1944 -1 " v g vt

1944 - 1 Terminal Station

Tne Swecretary, .





