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The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of the
economic and administrative problems of American business by economists and
businessmen. It was founded in 1916 by associationsrepresenting twelve branches
of industry. Its founders believed that the American voluntary competitive
economy, founded on private property and individual liberty, is the one best
suited to promote enduring human welfare, and that impartial fact finding and
education will keep that system sound and healthy. These principles have been
the basis of all the activities of THE CoNrFERENCE Boarp for thirty-two years.

The Board is a scientific institution. It assembles, analyzes, tests, explains and
disseminates facts on human relations in industry, on business organization
and operation, and on the basic structure and development of the national econ-
omy,

The Board is an educational institution. It conducts conferences and courses on
important economic and industrial management problems. It makes its facil-
ities and publications available, at nominal cost, to governmental departments
and agencies, and colleges. It regularly releases its findings to the press.

The Board is a nonprofit institution. It is not endowed, but is supported prin-
cipally by voluntary contributions and annual subscriptions from large and
small business concerns, labor unions, industrial organizations, libraries and in-
dividuals.

The Board s a wholly independent institution. It has never been a branch, affil-
iate, subsidiary, agency or department of any other organization or group, aca-
demie, professional, industrial, commercial or political.

The Board 1s not a government agency. Although it includes appointed represent-
atives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

The Board s not a trade association or employers’ organization. It does not rep-
resent the interests of any particular fields or groups. The results of its research
are available to persons and organizations in all branches of industry, trade and
finance, to educators and other professions, to labor unions and to all who are
interested in its work and contribute to its maintenance.
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FOREWORD

URING the thirty-second year of THE CONFERENCE BoARD’S
work, of which this is a formal account, the process of in-
ternal and international collectivizing of the American economy
and the American government, described in the preceding Annual
Report of the Board, has been pushed forward an immense dis-
tance at great speed. With scarcely any consciousness on the part
of the public and the business community, and with the general
approval and support of all parties and groups, the basic ideas,
policies and programs of internationalization and socialization of
the American economic and political system which were developed
and applied during the preceding fifteen years of New Dealism
have been so firmly consolidated and rapidly extended during the
past year that a free economy under limited government in this
country is swiftly becoming little more than a rhetorical fiction or a
sentimental reminiscence.

Since few are yet even aware of the reality of these profound
alterations in the foundations of American life, or of their certain
effects upon the future condition and prospects of the individual
American, the task both of mental and practical adjustment to
them will be difficult, and in the coming years it will become the
principal purpose and service of this central research and educa-
tional institution of American industry to assist management in
all possible ways to make the adaptation as successfully and pain-
lessly as may be. In this effort the first and most important step
for everyone concerned is to comprehend and face the facts of
such fundamental change and its consequences. Thus the original
objective of TaE CoNrERENCE BoARD, from which it has not
deviated since its beginning, becomes more urgent and vital than
ever before in its history, if America may hope to avoid chaos,
conflict and suffering in the years to come. In this constructive
purpose the Officers, Trustees and Staff of the Board reaffirm their
faith for the future, with grateful appreciation of the cooperation
and support of those who have shared it with them in the past.

VIRGIL JORDAN,
July, 1948 President
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I
THE CONFERENCE BOARD’S WORK

N ITS thirty-second year, THE CoNFERENCE Boarp has con-
tinued, through its research and conference activities, to
study and report upon the complex economic and political

factors that affect the American economy and to examine the
practical operating problems facing business management in the
fields of human relations, personnel administration, manufactur-
ing and distribution techniques, corporate organization and ad-
ministrative policy, and in the many other functions that are in-
volved in the day-to-day operation of the country’s productive
organization.

In the year to come, these problems that face management more
or less constantly in some form and to some degree will be com-
plicated further by the abnormal international situation which is
resulting in aid to foreign countries on an unprecedented scale and
which is forcing the remobilization of manpower, materials and
industrial capacity. Consequently, increased emphasis will be
placed in the Board’s research and conference work on current
problems relating to foreign aid, national security, industrial re-
mobilization and our own dwindling natural resources.

Quite apart from the purely organizational and operational as-
pects of the national security problem which will face govern-
ment, labor and industry in the months to come is the morale
aspect. For many years before World War II the foundations of
the free American society were being continuously and systemat-
ically weakened by certain academic, professional and political
groups who believed that economic freedom should be totally
abolished or at least drastically curtailed. Since a wide under-
standing of the facts about the working of the free market econ-
omy still constitutes the strongest weapon for coping with the
world-wide anticapitalist movement and the socialist trend of our
time, the Board has recently placed special emphasis on supply-
ing these basic facts to people in all walks of life and will
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devote an even larger part of its resources to this task in the
year ahead.

~ The most promising achievement during the past year in this
field of economic education has been the extension to secondary
schools of the friendly and helpful relationships long enjoyed with
schools of collegiate rank. The basis has been laid for keeping
officials in the public and private school systems informed of Con-
ference Board material that can be made available to teachers of
economics and social studies courses. Beginning in New York,
Connecticut and Illinois, the Board is regularly distributing this
material —mainly Road Maps of Industry—to about five hundred
high school teachers at their own request for classroom use. With
the beginning of the 1948-1949 school year, this work will be ex-
panded to high schools in other states.

As another part of its program for the wider dissemination of
basic economic and business facts, the Board recently inaugurated
a new series of short studies, the purpose of which is to examine
the economic and statistical basis for some of the popular theories
and statements so widely circulated by the press, by government
and by professional and pressure groups. Three of these leaf-
lets, entitled Economic Fact or Fiction, have already been released
on the following subjects: “Do Profits Make Prices High?” “Are
Farmers Rich or Poor?” and “Have Prices Run Away from
Wages?”’ Several more are planned for the coming year. Total cir-
culation of the three studies already issued has amounted to
nearly 100,000 copies.

Four meetings of The Conference Board Economic Forum,
which was organized in the preceding year, were held during 1947—
1948. Problems considered by this group of outstanding econo-
mists and their invited guests included “The Need for Federal
Tax Revision,” “The Price Problem Reexamined,” “The Busi-
ness Outlook for 1948,” and “An Appraisal of Official Economic
Reports.” The proceedings of each of these sessions were sent to
all Associates of the Board and are available to the public at
nominal cost.

Publication of American Affairs Pamphlets, also available to the
general public, has been continued during the year. These pam-
phletsoffer the considered opinion of authors usuallynot connected
in any way with Tue CoNFERENCE BoARD on important ques-
tions of the day. The four pamphlets published during 1947-1948
were: “The Bugaboo of Dollar Scarcity,” by Walter Sulzbach;
“Shall Government Subsidize Our Public Schools?”” by Robert A.
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Millikan; “Nor Can Government,” an analysis of S.984 to pro-
hibit discrimination in employment, by Donald R. Richberg; and
“Federal Thought Control,” a study in government by propa-
ganda, by Representative Forest A. Harness. Distribution of the
pamphlet by Dr. Millikan totaled well over 100,000 copies.

TrE CoNFERENCE BOARD was one of the earliest organizations
to study the problems of human relations in industry, and it still
considers that the difficult problems of this kind that face business
today, both in the work place and in the market place, must be
understood and effectively treated if we are to escape steady
deterioration of productivity and morale in our economy. The
Board has made an enormous contribution to the development of
knowledge and practice in human relations problems during the
past thirty-two years through the work of its Division of Person-
nel Administration. During the past year it inaugurated a series
of special conferences of chief executives to stimulate closer atten-
tion to these problems of human relations, to explore some aspects
of them, and to assist in the application of still better methods of
dealing with them. Additional conferences are planned during the
coming year.

An added service was made available to all Subscribing Asso-
ciates of the Board during the past year in the form of a series of
Basic Data sheets for more than twenty of the country’s leading
industries. These miniature base books were originally prepared
by the Division of Business Economics under the sponsorship of a
small group of investment and financial institutions who used the
economic data together with pertinent financial statistics for in-
vestment analysis purposes. It was believed, however, that these
data were of interest to industry generally and, accordingly, an
offer was made to distribute them to all Board Associates. More
than 1,800 requests were received and, as a result of this wide-
spread interest, the project has now been incorporated as a con-
tinuing activity of the Board’s Division of Business Economics.

In addition to a long list of special reports in the fields of busi-
ness economics, business practices and personnel administration,
the regular periodical publications of the Board were continued.
The Conference Board Management Record and The Conference
Board Business Record remained outstanding among personnel
and business journals. A new edition of the Board’s “Economic
Almanac,” which has long been a standard reference book for
businessmen, economists and teachers, was published late in 1947.
Road Maps of Industry, the ““ Desk Sheet of Current Business Indi-
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cations,” and Conference Board Previews were sent weekly to all
Subseribing Associates. Issuance of the Board’s quarterly Journal
of Opinion, American Affairs, was continued under the editorship
of Mr. Garet Garrett.

A more complete description of the Board’s research, conference,
information and educational activities follows, but before pre-
senting this detailed account it seems appropriate to review briefly
the principles on which the Board has, for thirty-two years, based
its efforts to help American business find out how it can best assist
in promoting the prosperity and security of the American people.

PRINCIPLES OF THE BOARD’S WORK

The essential objective of TuE CoNFERENCE BOARD is to ascer-
tain the trustworthy and significant facts of economic and man-
agement experience, to test their validity, to explain their signifi-
cance, to make them understood by business management through
constant mutual contact and conference, and to publish them, so
that the public, government officials, and legislators may likewise
understand them. Tane CoNFERENCE BoarD holds that knowledge
of facts and understanding of their significance by business man-
agement, investors, workers, legislators, and the public are of
supreme importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote gen-
eral understanding of them will ultimately lead to sound private
and public policy.

Scrupulous preservation of scientific objectivity, and avoidance
of association with partisan organizations or political movements,
is the first of the fundamental principles upon which the organiza-
tion and the work of the Board have been based.

The second basic principle upon which the Board proceeds is
that of the supreme importance to the public welfare of protecting,
strengthening, and developing the organization of voluntary pro-
ductive enterprise in the United States.

Its existence and activities are based upon the principle that the
advancement, expansion, and effective operation of the productive
enterprise of the nation are the primary and indispensable condi-
tions of social welfare and national progress; and that the essential
function of government is to maintain conditions that promote and
foster the development of the voluntary enterprise organization
and the productive resources of the community.

The third basic principle upon which the Board operates is that
of emphasizing and promoting the coordination of American
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enterprise as a whole for intelligent management and control of
its own affairs. The Board believes that in our complex, con-
stantly changing, and rapidly developing industrial society the
management of business enterprise on the basis of knowledge,
understanding, and coordinated effort is indispensable for stable
economic progress. It believes that this task must be performed
by the enterprise organization itself and cannot be left to govern-
ment employees.

The fourth essential principle behind the Board’s work is its
emphasis on the value and necessity of combining scientific or
technical research with practical experience and judgment of in-
dustrial and business executives who have spent many years deal-
ing with specific, concrete problems of management in their own
enterprises. The Board’s work is based upon the belief that neither
academic investigation nor practical business experience can stand
alone and separate in face of the complex problems arising in the
rapid development of our modern economic system. Both for
successful practical procedure in dealing with problems of man-
agement and for sound public policies affecting business, a com-
bination of these elements is necessary. This combination,
which is embodied in the organization and activities of THE
CoNrFERENCE BoArD, makes it a unique institution in American
business and professional life.

A. THE BOARD’S RESEARCH PROGRAM
THE DIVISION OF BUSINESS ECONOMICS

The third postwar year of high level business activity created
its new crop of business problems. These rapid changes in the
economic scene were in turn reflected in the major analyses pre-
sented by the Division of Business Economics in The Conference
Board Business Record. Intensive, timely studies, often equivalent
in length to full-scale economic reports, reviewed for Associates
during the past year: the sources and adequacy of venture
capital; the economic desirability of lower prices; trends in
productivity and labor costs; the so-called “dollar shortage”
abroad; labor’s share of the national income; the outlook for
business in 1948; and many other pertinent economic topics.

In addition, several new features were incorporated in The
Business Record during the past year, including a monthly collec-
tion of economic forecasts, economic notes, and questions and
answers on economic and business subjects. These and other
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changes were designed to raise this monthly publication to a fore-
most position among the nation’s reviews of current business
trends.

Nine new titles were added to the series of Studies in Business
Economics, including five contributions by The Conference Board
Economic Forum. Especially notable in this list was the first full-
scale review of the economic ideas of the Council of Economic
Advisers, published under the title of “An Appraisal of Official
Economic Reports.” As in the preceding year, the Forum’s
discussion of “The Business Outlook” again received national
attention.

Three pamphlets under the general heading, Economic Fact or
Fiction provoked a heavy demand, as noted earlier in this Report,
and further additions to this series will e made in the months ahead.

A substantial proportion of the Division’s activities was again
given over to special research projects sponsored by groups of
Board Associates. Particularly outstanding in this connection was
the preparation of a large body of economic data for the Carriers’
Conference Committees for use in railroad wage negotiations.
Two major economic studies were subsequently published, incor-
porating much of this material: “The Heller Budget in Wage
Negotiations” and “Behavior of Wages.” A special investigation
was also conducted for the National Retail Dry Goods Associa-
tion on the distribution of costs for selected cotton textiles; still
another was an analysis of growth trends for the plastics industry.

Further additions were made to Studies in Individual and Collec-
tive Security. Demand for “Financing Old Age,” the latest in this
series, has been especially marked. In the months immediately
ahead, the final monographs in this series are scheduled for re-
lease. The capstone of this series will be another addition to the
Board’s growing family of Almanacs, this one concerned with
authoritative long-term data on the major forms of individual
and collective security in this country and abroad.

Future Research Programs

Twomajorareas of business concern—each sufficiently important
to warrant concentration of all of the Division’s research talent
upon it—form the bulk of the Division’s research program for the
coming year. The first of these covers the implications, conse-
quences and repercussions of rearmament upon our domestic
economy. The second, which may be overshadowed as the full
dimensions of rearmament emerge, is concerned with the shifting
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pattern of consumption and employment. Currently, we appear to
be in Stage IT of our postwar evolution, as contrasted with Stage I,
the “hot-money,” huge-backlog period which prevailed from the
war’s end until the closing months of 1947. In Stage II, supply
and demand come into better balance, with an accompanying
series of significant changes throughout the entire business struc-
ture. This evolution may be postponed by renewed inflationary
forces growing out of military and economic assistance to Europe
and other countries, but this project will be continued in the belief
that the results are still of value not only for current problems of
production and distribution, but more important, for long-range
planning. :

Some of the preliminary results of this study of the structure of
business in Stage II were recently published under the title of
“Domestic Consumer Markets,” a chart analysis prepared in con-
nection with the Board’s 32nd Annual Meeting. This study di-
rects attention not only to population changes and shifts in the
distribution of income and savings, but also to major areas of dis-
tortion present within the pattern of retail trade. Food sales, for
example, are far higher than the level anticipated at prevailing
rates of disposable income, while sales of automobiles and many
other types of durable consumer goods hold far below such
“normal” relationships. Another preliminary conclusion of sweep-
ing import is that the increase in the general level of prices, coupled
with the accompanying rise in the physical output of goods and
services since the war’s end, seems to have been sufficient to
neutralize or deactivate the vast increase in the nation’s money
supply produced by war and deficit financing.

Among the additional lines of investigation now being pursued
are: (a) development of ““normal” retail sales or consumption ex-
penditures for specific, detailed goods or services, (b) determina-
tion of sensitivity to income change by major commodity groups,
as well as by selected industries, and (¢) extent of the imbalance
between prices for the major commodities relative to “normal”
price patterns.

During the war, the Board devoted a substantial portion of its
research and conference activities to explorations of the probable
dimensions of postwar markets. Relatively little has been done
since the war’s end, however, to explore in the light of actual post-
war developments the dimensions of demand, after the bulk of
war-induced shortages have been made good. It is hoped that the
work already done in outlining the characteristics of Stage IT and
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subsequent refinements of this pioneer approach will prove help-
ful in filling this void.

Rearmament I1

Even before the outflow of funds for rearmament became of
major moment, the impact of such expenditures was already ap-
parent in the heightened level of business expectations and in the
resumption of upward price movements, as well as in more gener-
ous wage increases in the second quarter of 1948. In its publica-
tions as well as conference activities, the Board was among the
first to emphasize the essential elements of distinction between
Rearmament IT and Rearmament I (the period of grace extending
from 1939 to Pearl Harbor). In the earlier period, the defense pro-
gram served to take up the slack of eight million unemployed, idle
capacity in many pivotal armament industries and depressed
price levels. Rearmament II finds the economy operating at peak
capacity, with almost negligible unemployment and with a price
level about twice that prevailing prewar.

Although the ultimate dimensions of rearmament remain un-
known, it is already evident that, as we expand such activities,
prospects of continued budget surpluses, further tax reductions
and greater federal economy grow steadily more remote. For pur-
poses of exploration, the Division is currently analyzing the im-
pact of a federal budget of $50-55 billion as well as the implica-
tions of a “new white man’s burden” of continuing defense ex-
penditures ranging from $20 billion annually to twice that amount
or more.

Other facets of Rearmament IT under exploration are: (a) avail-
ability of labor supply, with particular emphasis upon regional
areas in which some labor slack still exists; (b) the wage structure
under rearmament; (¢) treatment of corporate profits, including a
review of the results of renegotiation in World War II and pro-
posed changes; (d) adequacy of our natural resources; (e) ex-
amination of allocations and price controls; (f) savings and debt,
including a review of proposals for compulsory saving made during
World War II and now being reechoed.

These and other facets of rearmament will vary in urgency and
popular interest as the task of rearmament emerges in more com-
plete focus. As in past years, once a major business problem
emerges in any of these areas, the highly flexible research talents
of the Division will be mobilized into immediate action for con-
centration upon that specific sector of interest.
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Other Major Studies in Progress
Three additional studies of general interest are also under way
and will be carried forward as time permits:

1. Depreciation: Practices and Policies

Many Board Associates who followed the Board’s earlier studles
in this field have requested that an exhaustive analysis of both the
short-term and long-run implications of increased replacement
cost be undertaken. Unlike other studies which have already ap-
peared, this investigation will review both pms'r and cons of any
significant change in the treatment of depreciation in business
accounts, with no concern other than to achieve a sounder and
more desirable practice. Case studies of changes already made
in accounts of representative companies throughout the country
will be presented in detail.

2. Trends in Private Debt

The reduction of corporate debt, together with a decline in the
volume of mortgages outstanding on both farms and homes, pro-
vided a significant offset to the burgeoning federal debt of World
War II. Since the war’s end, however, the downward trend of
private debt has been reversed. The increasing resort of business
enterprises to fixed debt for business expansion purposes will be
critically reviewed in one sector of the Board’s analysis of private
debt trends. A second sector of this study will be devoted to trends
in home financing, with particular attention to the problems
created by the drastic change in land and realty values and the
underlying postwar mortgage structure. The increasing participa-
tion of government in home financing and in the guarantee of
private mortgages will also be examined.

3. Energy Problems of American Industry

How will, or how should, the wheels of American industry be
powered? For several years, as seasonal power requirements
reached their peak, certain areas or industries found their produc-
tion curtailed by inadequate energy supply. Enterprisers in other
industries or areas are concerned not only with the likelihood of
similar shortages hampering their own operations, but also with
the changing pattern of price relationships among the major com-
peting fuels. Long-term as well as short-run data on reserves,
supply and consumption are requested increasingly by Board
Associates, who are concerned not only with the proper solution
for their own continuity of operations but also with the broader
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problem of our national energy resources and a sound public
policy for their extension and preservation.

Several parts of this study have already appeared in The Con-
ference Board Business Record in the form of industry reviews
(e.g., “Natural Gas: Utilization and Supply,” “Natural Gas:
Growth and Potentials,” “Diesels Overtaking Iron Horse,” and
“Putting the Heat on Fuel Oil Supply”). Additional analyses are
being prepared on the remaining forms of industrial energy, in-
cluding not only coal and water but also the potentials of atomic
energy for industrial purposes. It is planned that the materials
already published, after addition of current data, together with
the studies now in preparation, will be brought together in one
convenient monograph centered specifically on supply, demand,
price and competitive performance of the energy sources used by
mdustry.

THE DIVISION OF BUSINESS PRACTICES

An outstanding characteristic of American business manage-
ment is its effort constantly to improve efficiency and to produce
better goods at lower costs. As production costs have mounted
and competitive markets have returned in an increasing number
of products, industry’s demand for improved tools of manage-
ment has become more intense. To meet this demand, as well as to
provide maximum assistance in solving complex day-to-day busi-
ness problems, the Division of Business Practices has continued
to broaden the_scope of its research work during the past fiscal
year.

The major reports published during the past year cover a wide
area of management activity. While all these reports touched upon
immediate problems, they also have long-term value. The titles
follow:

Organization for Exporting

Keeping Corporate Directors Informed

Forecasting Sales

Industry’s Terms and Conditions of Sale

Replacement Costs and Depreciation Policy

Sales Organization and Compensation of Sales Executives
Organization for Importing

Decentralization in Industry (published in May, 1948)

The monthly “Survey of Business Practices” has continued to
be an outstanding feature of the Division’s work. Through these
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surveys, an accurate and up-to-date picture of business conditions
can be quickly obtained or information gathered on a pressing
business problem of the day. Several hundred top executives pro-
vided information and comments during the past year on timely
topics including: “The Business Outlook,” “The Price Rise,”
“Export Licensing Controls,” *“Production Costs,” “Quality Con-
trol,” “Depreciation Practices,” “Cash Discounts,” “Advertis-
ing” and “Community Relations.”

The Division’s special advisory groups have continued to serve
a dual function: (1) to assist business in the solution of specific
problems by providing a forum for their discussion; and (2) to ob-
tain the guidance of management on related phases of the Board’s
work. The first of these groups is made up of the marketing re-
search directors of thirty-eight companies. These men hold two-
day meetings three times a year in order to discuss economic and
marketing trends, research techniques, and the administrative
problems of their departments. They also make recommendations
and pass judgment on the Board’s work in the marketing field.
The second advisory group consists of business executives con-
cerned with corporate policies on donations. '

Information has been supplied on an increasingly broad front
through the answers to inquiries which Associates have directed
to the Division and through special articles which members of the
Division have prepared for publication in The Conference Board
Business Record.

Research Work Scheduled

In scheduling major research projects for the coming year, the
Division continues to be guided by the needs of management and
operates on a flexible program which is subject to change as cur-
rent business conditions warrant. For example, considerable at-
tention will be given to the problems of industrial remobilization
because of the interest in this subject which has been generated
by the European Recovery Program, rearmament, and the trend
in America’s foreign relationships. Business experience and opin-
jon will be surveyed with a view toward indicating steps which
should be taken in order to make future mobilization more efficient
than that of World War II. At the same time, the Division will
keep abreast of government action and plans so that it will be able
to provide authoritative information to business and industry in
the event that widespread remobilization becomes necessary.

Scheduled for publication early in the new fiscal year is a study
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of “Organization for Industrial Purchasing.” This major report
will review and analyze the organization, purchasing policies and
practices of approximately three hundred companies of varying
size and industry. A number of case studies will be included which
have been selected with a view toward showing a cross-section of
purchasing problems, as well as highlighting new developments
and innovations in purchasing practices.

Two studies are scheduled which are of particular interest to
marketing executives. The first, “ Measuring Sales Performance,”
will be a study of the methods used by various companies to
appraise the relative effectiveness of their salesmen. The second
report will be a study of the systems used by industry to stimu-
late the discovery and to coordinate the development of new
products.

Also scheduled for publication early in the year is “Compensa-
tion of Executives, 1946.” This report is a revision of Studies in
Business Policy, No. 18, which gave executive compensation data
for 1942. Data on total compensation for officers and directors of
over seven hundred companies, covering thirty-eight different
industries, will be shown for 1946 as well as for 1942.

Interest in a recent Survey of Business Practices on quality con-
trol was so great that the Division plans to make an exhaustive
study of industry’s methods of controlling quality and of the or-
ganization methods it has developed for improving product
quality. The monthly survey revealed an upward trend in the
quality of products and a growing need for tighter quality con-
trol. Much progress has been made in the field of quality control
in recent years, and the forthcoming report will review and sum-
marize these developments.

Another major study of long-term value will deal with indus-
trial stabilization. This report will attempt to summarize answers
to the question: “What can the individual company do to attain
greater stability?” It will explore the effectiveness of various
methods that have been tried in the effort to cushion a company
against the cyclical declines in business. The importance of this
subject is obvious. While many forces shaping the business cycle
are outside the control of the individual business concern, the ex-
perience of a number of companies indicates that there are some
forces which can be at least partially controlled by the company
and which, when controlled, can produce greater stability of opera-
tions.

Still another major report will deal with “Industry Coopera-
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tion with Education.” It will examine current cooperation be-
tween industry and education as well as some aspects of the finan-
cial problems of institutions of higher learning which have resulted
from a decline of private support.

THE DIVISION OF PERSONNEL ADMINISTRATION

During the past year, the research activities of the Division of
Personnel Administration have concentrated on two primary
types of problems. Attention has been directed to those personnel
problems that require long-range decisions by top policy-making
executives and, as in past years, a vast amount of time has been
devoted to studying the details of specific personnel techniques
and practices. The Division’s objective has been to anticipate, so
far as possible, developing needs for specialized types of informa-
tion regarding personnel policies and techniques and to make
available to Associates of the Board at the earliest possible
moment condensed but informative data that would assist in
solving the day-to-day operating problems of people in the cor-
porate enterprise. Part of this objective has been achieved by
special effort to expand and enhance the value of the information
brought to the Board’s Associates monthly in The Conference
Board Management Record.

In addition to the many special articles and continuing studies
appearing in the Management Record, the following major reports
were published during the past fiscal year:

Communication within the Management Group
Salesmen’s Compensation Plans

The Heller Budget in Wage Negotiations
Clerical Salary Survey of Rates Paid, April, 1947
Collective Bargaining in Canada

Factors Affecting Employee Morale

Personnel Activities in American Business
Personnel Forms and Records

Personnel Practices in Factory and Office
College Graduates in Industry—Recruiting, Selecting, Training
Profit Sharing for Executives

Nearing completion is a comprehensive analysis of more than
three hundred collective bargaining agreements signed since the
passage of the Taft-Hartley Act. The purpose of the study is to
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show the union-contract changes that have resulted from the Act.
In addition to these data, the report will contain sample clauses
classified by subject. Also in the field of collective bargaining is a
forthcoming report that will deseribe in detail the methods used
by unions to organize white-collar workers. The information for
this report was secured from unions as well as companies.

As a companion report to the recently published “Profit Sharing
for Executives,” the Division will complete in the near future a
report of experience with profit sharing for employees below the
supervisory and executive level. More than 200 companies with
profit-sharing plans have generously cooperated in this project,
including a number that have discontinued their profit-sharing
plans. Special attention will be focused on this latter group in
order to reveal the reasons why these plans have been discarded.

Executives are rapidly becoming disturbed about the physical
and mental health of their employees. This concern stems both
from what may be termed a growing sense of social consciousness
and from an increasingly clear understanding of the extent of the
loss to the individual company caused by lowered production as a
result of illness. In an effort to furnish information that may be
helpful to large numbers of the Board’s Associates in meeting this
problem, a study of the most advanced experience in industrial
medical and health programs is nearing completion. The report
will draw special attention to company health programs for execu-
tives and to the problems of small companies in meeting success-
fully the health problems of their employees.

TaE CoNFERENCE Boarp is utilizing a new research approach
in a series of case studies of nonsupervisory salary administration
plans. The salary plans of half a dozen companies are being studied
in detail. In addition to the detailed description of these plans,
the Division is surveying the employees in each of the cooperating
companies to measure employee attitudes toward the various
salary policies and practices. The results of these attitude surveys
will be included in the report.

As a part of the Division’s continuing study of personnel prac-
tices and policies affecting salesmen, a report will be published in
the near future on job evaluation plans for sales positions. Al-
though there is widespread interest among sales executives in this
technique, relatively few companies have fully developed any
formal job evaluation plans for employees in selling positions.
Tae ConNrFERENCE BoArD report of this study will describe in
detail the plans of ten companies.

[14]



Other projects that will be completed early in the coming fiscal
year include a study of seniority and grievance procedures in non-
unionized companies, an analysis of existing company group in-
surance plans, a comprehensive investigation of company educa-
tional activities, a survey of wage payment systems with emphasis
on wage incentive plans, a survey of holiday practices, a study of
company statements designed to guide the on-the-job conduct of
employees, a case study report of experience with psychological
tests, and numerous minor projects, the results of which will be
published in the monthly Management Record.

During the coming year, the Division of Personnel Administra-
tion will continue to concern itself with those problems and tech-
niques that center about human relations in offices, factories and
sales departments. The Division is fully cognizant of the possible
impact of the unsettled international situation on the domestic
manpower problem. The schedule of research projects is accord-
ingly flexible by specific design in’an effort to make available ac-
curate and timely information about methods of dealing with the
practical problems of personnel administration with due regard
for the exigencies of international developments.

THE STATISTICAL DIVISION

The basic work program of this Division continues to be divided
into three main categories—internal service, regular statistical
research, and special projects.

The service function includes meeting all the regular statistical
computing, verification, charting, and clerical requirements for
the other research Divisions. In addition, when other Divisions
undertake extensive research projects which involve the compila-
tion and presentation of large masses of statistics, the Statistical
Division is available for consultation on forms and procedures and
performs all tasks relating to the assembly, compilation and chart-
ing of the data.

The regular statistical research function covers the preparation,
augmentation, verification and interpretation of many continuing
series of statistical data. These long-term series measure trends
affecting labor and afford not only current measures but also
comparisons with the past. Included among these measures are
a number of Conference Board “firsts,” such as the consumers’
price index for the United States (formerly called the cost of living
index), the series for manufacturing industries on hourly earnings
and hours worked, and surveys of clerical salaries in twenty cities.
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Regular compilations of statistical series from original survey
sources are as follows:

Earnings and Hours in 29 Manufacturing Industries (monthly)

Earnings and Hours in the Production and Distribution of Gas and
Electricity (semiannually)

Clerical Salary Rates for 13 Jobs in 20 Cities (semiannually)

Consumers’ Price Index for the United States and 62 Individual Cities
(monthly)

Wage Increase Announcements (monthly)
Additional series derived from published sources are:

Earnings and Hours on Class I Railroads (monthly)
Wage Rates of Hired Farm Labor (quarterly)

These data are regularly published in detail in The Conference
Board Management Record. They also appear in abridged form in
The Conference Board Business Record, in “The Economic Alma-
nac,” and in many outside publications.

The Division also undertakes occasional special research proj-
ects in labor statistics for Subscribing Associates where the field
of interest is sufficiently broad and where time and personnel can
be made available to conduct them. These cover many aspects of
the field, and may be illustrated as follows:

Consumers’ Price Indexes for Cities for which No Indexes Are Cur-
rently Published

Studies of Family Expenditure Habits

Measurement of Comparative Living Costs Between Localities or Coun-
iries

Compilation of Special-purpose Retail Price Indexes

Special Analyses of Wage Data to Provide Information by Industries or
by Geographical Localities

B. PUBLICATIONS IN THE FISCAL YEAR 1947-1948

During the fiscal year 1947-1948, Tue CoNFERENCE BoARrD
issued to its Associates 241 publications, including:

2 books
1 Chart Book
17 research reports
24 issues of regular monthly publications
4. issues of American Affairs
4. American Affairs Pamphlets
9 Studies in Business Economics
4. Studies in Individual and Collective Security
11 Basic Data for Investment Analysis
52 Road Maps of Industry
52 Desk Sheets of Current Business Indications
4, Lists of Publications and Indexes
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52 Previews
6 Preview Supplements

The above list does not include special services to cooperators
and committee members. These number:

46 issues of monthly reports for cooperators
24 special studies

The Board has endeavored to supply its Associates with informa-
tion helpful in their operations under postwar conditions, with
increasing attention to prices, wage problems, inflation, reemploy-
ment, distribution, and the multitude of problems that confront
business in the period of readjustment.

BOOKS, PAMPHLETS AND REPORTS
Boolks

The Economic Almanac for 1948
Thirty-first Annual Report of TerE CoNFERENCE BoARD

Chart Book
America’s Resources for World Leadership

Indexes and Lists
Annual Index to The Business Record (in Vol. IV, No. 12)
Annual Index to The Management Record (in Vol. IX, No. 12)
Annual List of Road Maps of Industry
List of Current Publications, March 1, 1948

Studies in Business Economics
An Appraisal of Official Economic Reports
Behavior of Wages
Britain’s Economic Crisis
The Business Outlook for 1948
Dividend Policy and Tax Problems
The “Miracle” of Productivity
The Need for Federal Tax Revision
The Price Problem Reexamined
Should We Return to a Gold Standard?

Studies in Business Policy
Decentralization in Industry
Forecasting Sales
Industrial Standardization (Company Organization, Practices and
Procedures)
Industry’s Terms and Conditions of Sale
Keeping Corporate Directors Informed
Organization for Exporting
Replacement Costs and Depreciation Policy
Sales Organization and Compensation of Sales Executives
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Studies in Individual and Collective Security

Budgeting the Costs of Illness
Compulsory Health Insurance

Financing Old Age

German Experience with Social Insurance

Studies in Personnel Policy

Clerical Salary Survey of Rates Paid, April, 1947
Collective Bargaining in Canada

College Graduates in Industry —Reecruiting, Selecting, Training
Communication Within the Management Group
Factors Affecting Employee Morale

The Heller Budget in Wage Negotiations

Personnel Activities in American Business (Revised)
Personnel Forms and Records

Personnel Practices in Factory and Office (Revised)
Profit Sharing for Executives

Salesmen’s Compensation Plans

American Affairs Pamphlets
Bugaboo of Dollar Scarcity
Federal Thought Control
—Nor Can Government
Shall Government Subsidize Our Public Schools?

Previews Supplements

Can Prices Be Cut?

Facts on Foreign Lending

Have Prices Run Away from Wages?

McComb and Denham Give Opinions on Union Committeemen Pay-
ments

Putting the Taft-Hartley Act in Reverse

Report from Italy

Basic Industrial Data

Aircraft
Automobiles
Chemicals I, Basic Industrial Chemicals
Chemiecals IT, Coal-Tar Chemicals and Plastics
Chemicals ITI, Drugs, Pharmaceuticals and Medicinals
Chemicals IV, Fats and Oils Used in Inedible Products
Chemicals V, Soap, Glycerin and Toilet Preparations
Chemicals VI, Fertilizers and Fertilizer Materials
Lead
Rayon
Zinc
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TOPICAL LIST OF ARTICLES IN PERIODICALS

Agriculture
Fewer and Fewer Farmers
Let Government Set the Table
Potatoes—and More Potatoes!
When Winds Ride the Western Wheatlands

Business and Economic Conditions
Air Travel Increases
As Furniture Buying Goes—
Betrayal of the Free Market
Both Inventories and Shipments Rise
Business Forecasts
Business Highlights _
Business Indicators Forecast for 1948
Diesels Overtaking Iron Horse
Durable Goods Shipments Advance
Durable Inventories and Shipments Increase
Economic Notes
Effects of Rearmament Program
The Fifty Largest in 1946
The Fifty Largest Manufacturers
Future of Small Business
Healthy Demand for Machine Tools
Heavy Demand for a Light Metal
Industry Readied for Mobilization
The Last Chance for Free Enterprise
Manufacturers’ Stocks Slowing Down
More Cars—But Not Enough
Natural Gas: Growth and Potentials
No Comeback in Silk
No More Henry Fords
A Note on Cyclical Behavior
Paper Demands Mount
Productivity and Labor Cost Trends
Putting the Heat on Fuel Oil Supply
Seeking Safety in Savings
Selected Business Forecasts
Selected Business Indicators
Slow Rise in Inventories
Small Enterprisers in the Economy
Stocks Still Accumulate
Transition in Textiles
War Plants for Sale
What Inventory Profits Are
What Technology Has Done to Us
World’s Merchant Fleets Rebuild
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Business Experience

Advertising Keeps Pace with Sales Gains
Business Views Second Half of 1947
Businessmen View 1948 Prospects
Community Relations for 1948
Depreciation Under Review

Executives Fight Price Rise

Exporters Opposed to Licensing Controls
Exports and High Production

How Industry Prices Its Products
Immediate Business Outlook Favorable
Postwar Trends in Corporate Giving
Rising Production Costs a Barrier to Price Cuts
Two-to-One Against Cash Discounts

Cost of Living
Consumers’ Price Rise Slowed
Consumers’ Prices in March at Record Peak
Consumers’ Prices in August at Record High
Consumers’ Prices Still Rising
The Price Climb Continues
Retail Price Trend Continues Up
Slight Price Dip in February
Workers’ Family Budgets and Their Significance
Year-end Price Rise Steep

Economic Fact or Fiction

Are Farmers Rich or Poor?
Do Profits Make Prices High?
Have Prices Run Away from Wages?

Employment and Unemployment
A Case History in Selecting Salesmen
College Graduates for Industry
Company Policies for Promoting Stabilization
Effective Selection of Personnel
Employment Tops Former Peacetime Peak
Future Man Power Resources
Postwar Dismissal Compensation Plans
Reserves for Unemployment Compensation
Rising Importance of Distributive Industries
A Scientific Employee Selection Program
Selecting Transit Operators
Selection of Aircrew Personnel
Youth zs. Age
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" Finance and Inflation
Business Highlights: Drive for Money Controls
Credit Control Through Federal Debt Retirement
A Dollar Is a Dollar Is a Dollar
How the Money Was Found for the Bomb
Inadequacy of Depreciation Reserves
Inflation as a Political Must
Inflation Without More Money
Labor Payments and Net Income
The Liquidation of War
Money Takes Its Revenge
Putting Earnings to Work
Ready Cash for Veterans
Retained Earnings Boost Working Capital
Why We Can'’t Afford Deflation

Industrial Management and Labor Relations
“The American Way”
Briefs on Personnel Practices
Case Study of a Union Shop Election
Company Policies in Employee Education
Conducting a Personnel Administration Institute
Cost of Employee Benefits
Cost of Supplemental Benefits
Department Store Unionization Trends
Determining the Bargaining Unit
Dial In for Management News
Employees’ Reaction to Annual Report
Experience with Stock Purchase Plans
Eyes on the Job
Foremen’s Club Promotes Management Training
Health and Safety for Vacationists
Higher Pay for Directors
How the Red Minority Does It
“How To Read Your Future”
Industry Holds Open House
Is Labor Peace Possible?
Is Productivity Increasing?
Labor Press Highlights
Labor Problems Under the Taft-Hartley Act
Labor and Technology
Management Looks To Its Health
Measuring Safety Knowledge
Mental Hygiene at Caterpillar Tractor
Merit Awards for Qutstanding Achievement
Minimum Pensions Under Company Plans
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The New Foreman—A Promotion Problem
Overtime Pay for Exempt Employees

Paid Sick Leave for Wage Earners

Paid Sick Leaves for Salaried Employees

Pay Differentials for Executives and Supervisors
Peacetime Military Service Policies

Pensions in the News

Personnel Briefs

Personnel Notes

A Point System Merit Rating Plan

A Practical Testing Program

Prevalence of Christmas Bonuses

Prevalence of Profit-sharing and Pension Plans
Profit Sharing for Employees and Executives
Profit Sharing for Executives

Reaction to Taft-Hartley Act

Recording Employee Medical Data

The Revere Plan for Charitable Contributions
Sales Incentives Based on Variable Factors
Salesmen Combat Pessimism

Salesmen Earn More

Salesmen’s Employment Contracts

Should Retirement Be Compulsory?

A Significant Pension Ruling

Supplementing Workmen’s Compensation Benefits
The Taft-Hartley Act

Tapping Employee Thinking

Trends in Collective Bargaining

Trends in Labor Relations .
Union Liability and No-Strike Clauses

Union Security Clauses Since T-H Act

The Use of Color in Industry

1948 Vacation Trends

Vision Program Pays Dividends

We're Having a Christmas Party

Why Workers Stay Home

International and Foreign Affairs
American Exports Under ERP
Areas of Food Crisis
British »s. American Productivity
British Witness
The Broken Mainspring
Canada Needs More Men
Canada, Too, Has a Dollar Crisis

[22]



Canadian Vacation and Holiday Practices
Comes Next the Capital Levy
Correspondence from Switzerland
Curiosities of Our Trade Policy
Dollars Abroad: 1920-1947
Dollars Cannot Save Us
England’s Thought of Bankruptey
European Rehabilitation and American Coal
False Thinking About Exports
Fate of the Bata Shoe Enterprise
Foreign Aid and the Budget
From Paris Report to ERP
A Germany To Live With
The Gold Flows In Again
The Greek Queen Could Take It
Hearings on the ITO
Helping Europe Grow Its Own Food
The International Bill of Rights
The Leaning Tower of Dollars
Moscow’s American Forecast
Mzr. Churchill’s Footprints
Notes on a Trip to Europe

* Our Sugar Cartel
Price Control in Canada
Profile of a Labor Government
Report from France
Report on Europe
Social Gains in Great Britain
The Socialization of French Industry
Statistical Picture of the British Consumer
Thirty Years of Frustration
What of a Stalin Plan?
Will the Export Boom Bust?
Winston Churchill’s England Now
Wool and Politics
A World Trade Charter Anyhow
The World’s Cotton

The Planned Society
Equal Distribution of Poverty
A Federal Plan for Education
The Great Educational Hoax
Life or Death of the Free Economy
The Rule of Planned Money
What To Do with the American Mind
Why Not Try Freedom?
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Political Affairs
The Course of Government
The Price of Freedom
The Rise of a Singing Cowboy
“To Govern Without Law”
“To Secure These Rights”
The Virginia Idea
What To Do with Communists
Who Now Will Control Science?
The Year Three

Population
Boom Areas Still Growing
Effects of a Booming Population
Population on the March
Wartime Population Shifts Remain

Prices
The Commodity Price Break
Department Store Prices
Exports and Prices
Future of Poultry Prices
The Land and Its Price
Prices Rise in December
Prices: A Study in Deviations
Prices: A Study in Deviations, Part II
Prices Up Another Rung
Rate of Price Rise Slowed
Serambled Egg Prices
Shoe Prices Make the Market
Uncle Sam in the Wheat Pit

Social Security
Reserves for Old-Age and Survivors’ Insurance

Taxation
Cost of Government
From Tax Talk to Tax Cut
Taxing Community Property
Who Pays Corporate Taxes?

Wages and Hours of Work
Clerical Salaries Paid in April, 1947
Clerical Salaries Paid in October, 1947
Developments in Guaranteed Wage Plans
Earnings and Hours in Gas and Electricity
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Earnings and Hours in Manufacturing
Earnings at New Peak

The 40-Hour Week: Pros and Cons
Ineentives That Fail

Legal Aids to Annual Wage Plans
More Annual Wage Plans

Night Shift Premiums

Payroll Statistics in Manufacturing
Post-Taft-Hartley Wage Increases Analyzed
Railroad Earnings at New High
Railroad Payroll Statistics

Recent Wage Changes

Significant Labor Statistics

Stabilizing Employee Income

Wage Increase Announcements

Wages and National Income

ROAD MAPS OF INDUSTRY
May 1, 1947, through April 30, 1948

592 Investment by Business and Corporate Profits, United States, 1929-
1946

593 Farm Real Estate Values, Increases, 1912-1914 to 1920 and 1935—
1939 to 1947

594 Tax Revenues, United States, United Kingdom, Canada—1932,
1940, 1946

595 Corporate Profits and Capital Funds, United States, 1946

596 Growth of the Money Supply, United States, 1914-1947

597 Farm Electrification, United States, 1936-1946

598 Motor Vehicle Registrations, United States, Percentage Change,
1939 to 1946

599 Term Loans of Member Banks, by Types and Sizes of Borrowers,
November 20, 1946

600 Farm Assets and Income, United States, 1940-1946

601 Savings of Individuals, Selected Representative Forms, United
States, 1910-1946

602 Clerical Salaries, Weekly Median Rates, 20 Cities, April, 1947

603 Federal Revenues and Expenditures, United States, Fiscal Years
1939-1947

604 Wage Rates in Manufacturing, United States, 1941, 1945, 1946

605 Federal Taxes on Added Individual Income, Cents Left of First
Dollar of Increment

606 Origin of National Income, by Type of Organization, 1929-1946

607 Annual Earnings of “Average” Salesmen, 410 United States Com-
panies, 1946
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608 Salaries and Wages per Full-time Employee, Private Industries,
1929 and 1939-1946

609 Expectation of Life at Birth, Wage Earners vs. Population at Large,
1885-1946

610 Undistributed Corporate Profits, Manufacturing Industry, 1929-
1946

611 Population of Metropolitan Districts, United States, March, 1940,
and April, 1947

612 Corporate Profits, After Taxes and Inventory Valuation Adjust-
ment, 1929-1947

613 Income Payments to Individuals, Per Capita, United States, 1946

614 Federal Government Employment, Civilian, Executive Branch,
1929, 1939, 1945-1947

615 Net Debt, Public and Private, United States, 1916-1946

616 Personal Taxes, Income, Consumption, and Consumer’s Prices,
United States, 1929-1947

617 Supplements to Wages and Salaries Paid by Employers in Private
Industry, 1929-1946

618 Purchasing Value of the Dollar, United States, 1929-1947

619 Coal and Coke, United States Exports to Europe, 1935-1947

620 Population Changes, United States, 1940-1947, 1946-1947

621 Wholesale Prices, United States, 1942-1947

622 Federal Subsidy Payments, United States, Fiscal Years 19341948

623 Consumers’ Prices, United States, 1923-1947

624 Wheat and Corn Supply and Distribution, United States, 1930-1948

625 Construction Activity, United States, 1915-1947

626 Consumers Prices and Wholesale Prices, United States, 1801-1947

627 Hourly and Weekly Earnings, 29 Manufacturing Industries; Aver-
age, October, 1947

628 Hourly and Weekly Earnings, Actual and “Real,” 25 Manufacturing
Industries, 1914 and 1920-1947

620 United States Savings Bonds, Sales and Redemptions Since V-J Day

630 Employee Education, United States, 1947—Voluntary Education
Programs

631 Loss in Personal Savings Through Price Rise, United States, 1939-
1947

632 Federal Revenues and Expenditures, United States, Fiscal Years
1940-1949

633 Marriages, Births, Deaths, and the Population, United States,
1930-1947

634 Employee Education, United States, 1947 —Informational Programs

635 New Capital Security Flotations, United States, 1919-1947

636 Wages and Prices After World Wars I and II, United States, 1918
to 1923 and 1945 to 1947

637 Aid to Foreign Countries by the United States, July 1, 1940 to
June 30, 1947
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638 Home Ownership, United States, 1890-1947

639 Group Life Insurance in Force, United States Companies, December
81, 1912-1947

640 Livestock on Farms and Meat Consumption, United States, 1914—
1948

641 Factors Affecting Employee Morale as Rated by Employees in 6
Companies

642 Wholesale Prices, United States, 1914 to 1923 and 1939 to 1948

643 Rearmament in the Air, Expenditures Under Proposed Programs,
by Fiscal Years

644 Location of Industrial Plants, United States

CHARTS

‘In addition to the regular weekly Road Maps of Industry and the
charts in all Conference Board publications, the Chart Depart-
ment during the past fiscal year provided special-purpose charts
at the request of individual subscribers. The following new Wall
Charts were issued; many were brought up to date, and a number
of the older charts were redesigned.

250 Industrial Production, 1937-1948

251 Gross National Product, 1937-1948

252 Earnings of “Average” Salesmen—410 United States Companies,
1946

253 Salaries and Wages—per Full-time Employee —Private Industries,
1929-1946

254 Personal Taxes, Income, Consumption and Consumers’ Prices,
1929-1947

255 Purchasing Value of the Dollar, 1929-1948

256 Employee Education —Voluntary Educational Programs in 1,140
Companies

257 Employee Education —Informational Programs and Media in 1,140
Companies

258 New Capital Security Issues—Corporate Issues by Type of Security,
1919-1947

259 Wholesale Prices, 1937-1948

260 Factors Affecting Morale —Reported as First in Importance —Six
Companies

261 Factors Affecting Morale —Reported Among First Five in Import-
ance —Six Companies

262 Marriages, Births, Deaths and the Population, 1930-1947

263 Wages and Prices after World Wars I and 1T

264 Grf‘;i?? Life Insurance in Force—United States Companies, 1912~
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265 Rearmament in the Air—Expenditures under Proposed Programs,
Fiscal Years 1948-1953

266 National Defense Expenditures and Gross National Product, 1909-
1947

267 Reserves of Strategic Minerals, 1944 —Years’ Supply Remaining at
1935-1939 and 1940-1944 Annual Rates of Use

C. CONFERENCE ACTIVITIES

During the fiscal year 1947-1948, the Board followed its custom
of many years by devoting five of its regular meetings to open
sessions for Members, Associates and their guests, and arranging
four closed sessions attended mainly by Members of the Governing
Body. In connection with the open sessions, twenty round-table
conferences were held on subjects of current importance in the
fields of personnel policy, administrative practices, monetary and
credit problems, international relationships, and industrial re-
mobilization.

As in the preceding year, the serious economic and financial dis-
locations and the ideological complications that have arisen
throughout the world as a result of World War II led the Board to
place considerable emphasis on discussions of American foreign
policy. In September, a Round Table was held on “Britain’s Econo-
mic Crisis” and an important paper presented at this session was
sent to all Subscribing Associates as one of the Board’s Studies in
Business Economics. In January, the General Session was devoted
to a discussion of ‘“The Fight for Peace: America’s Contribution.”
This phase of the Board’s conference program culminated in a
general session on “The Answer to Communism” at the 297th
Regular, or 32nd Annual Meeting, on May 26, 1948, at which
round-table conferences devoted to the American security problem
were also held on the following subjects: “ America’s Natural Re-
source Position’; “Industrial Remobilization”; and “Financial
Consequences of Rearmament.”

All of the general sessions held during the year were open to the
press. The established policy of conducting the round-table con-
ferences on an informal and off-the-record basis was continued,
although in several cases the Board was able, with the cooperation
and authorization of the participants, to reproduce the proceed-
ings either in whole or in part in its own publications.

The subjects, and the speakers who participated in the general
sessions and in the round-table conferences of the Board, follow:
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CONFERENCE BOARD MEETINGS
September, 1947-May, 1948

September 25, 1947

General Session: THE OUTLOOK FOR BUSINESS
Discussed by W. Gibson Carey, Jr., Chairman, THE CONFERENCE
Boagp; Virgil Jordan, President, THE ConrFERENCE Boarp; Dr.
Charles O. Hardy, Staff Director, Joint Committee on the Economic
Report; Paul Mazur, Partner, Lehman Brothers; Lewis H. Brown,
Chairman of the Board, Johns-Manville Corporation.

Round-Table Conferences:

“The Outlook for Security Prices.”
Chairman: Murray Shields, Vice President, Bank of the Manhattan
Company. Speakers: Glenn G. Munn, Economist, Paine, Webber,
Jackson & Curtis; Hans A. Widenmann, Partner, Carl M. Loeb,
Rhoades & Co.; Dean Langmuir, Investment Counsel; Imrie de Vegh,
Consulting Economist.

“Britain’s Economic Crisis.”
Chairman: Clarence E. Hunter, Vice President, The New York Trust
Company. Speakers: Donald F. Heatherington, Adviser on Financial
Affairs, British Commonwealth Division, United States Department
of Commerce; W. P. N. Edwards, Counsellor at the British Embassy
and Head of British Information Services in the United States; IR,
Lloyd Davies, Deputy Labour Attache, British Embassy.

“Trends in Industrial Decentralization.”
Chairman: William B. Given, Jr., President, American Brake Shoe
Company. Speakers: Dr. Ralph J. Watkins, Director, Marketing and
Research Division, Dun & Bradstreet, Inc.; L. S. Baldin, Senior Engi-
neer, Ford, Bacon & Davis, Inc.; G. R. Holden, Vice President,
Sylvania Electric Products, Inc.; Donald H. Davenport, Deputy
Commissioner, New York State Department of Commerce.

“Profit Sharing for the Wage Earner and Executive.”
Chairman: H. F. Johnson, President, S. C. Johnson & Son, Inec.
Speakers: C. C. Balderston, Dean, Wharton School of Finance and
Commerce, University of Pennsylvania; John W. Leslie, President,
Signode Steel Strapping Company; Lee H. Madden, Vice President
and Treasurer, Business Research Corporation; A. J. Woodfield,
Personnel Relations and Industrial Engineering Supervisor, Continen-
tal Paper Company.
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October 23, 1947

Closed Session of Members of the Governing Body witnessed the pro-
ceedings of a regular meeting of THE CoNrerENCE Boarp Economic
Forum. Speakers: Dr. Jules Backman, Associate Professor of Eco-
nomics, New York University; Dr. Donald H. Davenport, Director,
Division of Economic Development, New York State Department of
Commerce; Dr. Solomon Fabricant, National Bureau of Economic
Research; Edwin B. George, Dun & Bradstreet, Inec.; Dr. A. D. H.
Kaplan, The Brookings Institution; Malcolm MecNair, Professor of
Marketing, Harvard University; Dr. O. Glenn Saxon, Professor of
Economies, Yale University; Bradford B. Smith, Economist, United
States Steel Corporation; Dr, Rufus S. Tucker, Economist, General
Motors Corporation; Dr. R. B. Heflebower, The Brookings Institution.

November 20, 1947
General Session: MEETING THE HIGH COST OF GOVERNMENT
Discussed by Virgil Jordan, President, TaE ConrErENcE BoARD;
Honorable Charles A. Halleck, United States Representative, Indiana,
Majority Floor Leader; Roswell Magill, Chairman, Special Tax Study
Committee, House Ways and Means Committee; Honorable John W.
Snyder, Secretary of the Treasury.

Round-Table Conferences:
“Replacement Costs and Depreciation Policy.”
Chairman: A. D. Berning, Resident Partner, Ernst & Ernst. Speakers:
George Terborgh, Director of Research, Machinery and Allied Prod-
ucts Institute; Carman G. Blough, Director of Research, American
Institute of Accountants, Inc.; Frank M. Hesse, Vice President,
National Steel Corporation.

“Company Policies for Promoting Stabilization.”
Chairman: Marion B. Folsom, Treasurer, Eastman Kodak Company.
Speakers: Leon H. Keyserling, Vice Chairman, Council of Economie
Advisers; Fenton B. Turck, Jr., President, Turck, Hill & Company,
Inc.; Morehead Patterson, Chairman of the Board and President,
American Machine & Foundry Company; C. J. Backstrand, First Vice
President, Armstrong Cork Company.

“Food: Supply, Demand, Price.”
Chairman: Pendleton Dudley, Senior Partner, Dudley, Anderson &
Yutzy. Speakers: H. E. Babcock, Farmer; Paul S. Willis, President,
Grocery Manufacturers of America, Inc.; Richard F. Uhlmann, First
Vice President, Board of Trade of the City of Chicago; Frank L.
McDougall, Counselor, Food and Agriculture Organization of the
United Nations; Austin Fisher, Vice Chairman, Citizens Food Com-
mittee.
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“Effective Selection of Personnel.”

Chairman: John G. Jenkins, Chairman, Department of Psychology,
University of Maryland. Speakers: Albert K. Kurtz, Professor of
Psychology, Pennsylvania State College, “The Weighted Application
Blank™; Vernon P. Scheidt, Research Psychologist, Waverly Press,
“When and How to Use Tests’’; Miss Marion A. Bills, Assistant Secre-
tary in Charge of Personnel, Aetna Life Insurance Company, “The
Importance of the Interview”; Dawson F. Dean, Director of Personnel,
Executive Offices (New York City), American Home Products Cor-
poration, “Selection at the Management Level.”

December 18, 1947

Closed Session of Members of the Governing Body addressed by James
D. Mooney, President of Willys-Overland Motors, Inc., who displayed
the “Econorama,” three-dimensional economic charts.

January 22, 1948

Gene'lr"laé gession: THE FIGHT FOR PEACE: AMERICA’S CONTRIBU-
Discussed by A. W. Robertson, Chairman, Tae CoNFERENCE BoARD;
Honorable Willard L. Thorp, Assistant Secretary of State for Eco-
nomic Affairs; Honorable C. Wayland Brooks, United States Senator,
IMlinois; Major General William J. Donovan, Member, Donovan
Leisure Newton & Irvine, Wartime Director, Office of Strategic
Services.

Round-Table Conferences:

“Industry’s Capital Problems.”
Chairman: Henry S. Sturgis, Vice President, The First National Bank
of the City of New York. Speakers: Simon Kuznets, Professor of
Economics, University of Pennsylvania; Irwin Friend, Chief, Business
Structure Division, Office of Business Economics, United States De-
partment of Commerce; Mark A. Brown, Executive Vice President,
Harris Trust & Savings Bank; Benjamin J. Buttenweiser, Partner,
Kuhn, Loeb & Company.

“Increasing the Efficiency of Industrial Buying.”
Chairman: George W. Burpee, Partner, Coverdale & Colpitts. Speak-
ers: George A. Renard, Executive Secretary-Treasurer, National
Association of Purchasing Agents, “Current Purchasing Problems”;
Walter C. Bkuce, Assistant to Executive Vice President, Owens-
Corning Fiberglas Corporation, “Control of Industrial Inventory”;
Vincent deP. Goubeau, Director of Materials Departmént, RCA
Vietor Division, Radio Corporation of America, “A Case Study of
Organizing for Purchasing”; Victor G. Lottmann, Director, Commod-
ity Research Department, Purchasing Office, Ford Motor Company,
“Lower Costs through Economic Research and Purchase Analysis.”
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“Should We Return to a Gold Standard?”
Chairman: Philip Cortney, President, Coty, Inc. Speakers: Walter E.
Spahr, Professor of Economics, School of Commerce, Accounts and
Finance, New York University; Honorable Howard H. Buffet, United
States Representative (Nebraska); E. M. Bernstein, Director, Re-
search Department, International Monetary Fund.

“Labor Problems Under the Taft-Hartley Act.” (A Panel Discussion)
Chairman: M. S. Pitzele, Labor Editor, Business Week. Panel Mem-
bers: M. B. Lindquist, Assistant Director, Industrial Relations, Ford
Motor Company; Robert N. Denham, General Counsel, National
Labor Relations Board; Henry Kaiser, Labor Attorney, Van Arkel &
Kaiser; Walter Gordon Merritt, McLanahan, Merritt & Ingraham;
Sal B. Hoffmann, President, Upholsterers’ International Union of
North America (AFL).

February 19, 1948

Closed Session of Members of the Governing Body and guests addressed
by Dr. Robert M. Hutchins, Chancellor, The University of Chicago,
“The Significance of the Atom”; Dr. Samuel K. Allison, Director of
the Institute for Nuclear Studies, “The Necessity for Pure Research
in Nuclear Science”; Dr. Thorfin R. Hogness, Director of Develop-
ment, The Institutes in Nucleonics, “Atomic Research in.Radio-
biology and Biophysics.”

March 18, 1948

General Session: MORALE, PRODUCTIVITY AND WAGES
Discussed by Virgil Jordan, President, T CoNFERENCE BoarD;
Theodore W. Kheel, Director of the Division of Labor Relations of the
City of New York; O. A. Knight, President, Oil Workers International
Union (CIO); James F. Lincoln, President, The Lincoln Electric
Company.

Round-Table Conferences:

“Energy Problems in Industry.”
Chairman: Robert E. Wilson, Chairman of the Board, Standard Oil
Company of Indiana. Speakers: Sumner T. Pike, Commissioner,
United States Atomic Energy Commission; J. N. Pew, Jr., Chairman
of the Board, Sun Oil Company; Charles E. Oakes, President, Penn-
sylvania Power & Light Company, President, Edison Electric Insti-
tute; E. D. Reeves, Vice President, Standard Oil Development
Compahny.

“How to Control Credit?”
Chairman: George B. Roberts, Vice President, The National City
Bank of New York. Speakers: Woodlief Thomas, Director, Division of
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Research and Statistics, Board of Governors of the Federal Reserve
System; Walter Lichtenstein, Vice President (retired), The First
National Bank of Chicago, récently Chief of Financial Institutions,
Office of Military Government for Germany (U.S.); J. Brooke Willis,
Assistant Professor of Banking, Columbia University.

“Industry’s Community Relations.”

Chairman: Courtnay Pitt, Economist, Philco Corporation. Speakers:
Fred G. Rudge, President, Fred Rudge, Inc.; James A. Baubie, Direc-
tor of Public Relations, Westinghouse Eleetric Corporation; L. J.
Fletcher, Director, Training and Community Relations, Caterpillar
Tractor Co.; Ralph W. Moore, Director, Plant City and Field Rela-
tions Section, Department of Public Relations, General Motors Cor-
poration.

“Employee Attitude Surveys—Purpose and Results.”

Chairman: Forrest H. Kirkpatrick, Dean of Students, Bethany Col-
lege. Panel Members: Dorothy Barrett, Department of Psychology,
Hunter College; Harold R. Bixler, Executive Vice President, Bridge-
port Chamber of Commerce; Ernest de la Ossa, Director of Personnel,
National Broadeasting Company; F. Bruce Gerhard, Vice President,
Prudential Insurance Company of America; John Marshall Holcombe,
Jr., Managing Director, Life Insurance Agency Management Associa-
tion; Ralph L. Mason, Manager, Employee Relations Department,
Standard Oil Company (New Jersey); Paul M. Shore, Director of
Personnel, Household Finance Corporation.

April 15, 1948
Closed Session of Members of the Governing Body to consider the
Board’s research program.

Thirty-second Annual Meeting, May 26, 198
General Session: THE AMERICAN ANSWER TO COMMUNISM

Discussed by Virgil Jordan, President, TeE CoNFERENCE BoARD;
Arthur M. Hill, Chairman, National Security Resources Board;
Rev. Edmund A. Walsh, S. J., Regent, School of Foreign Service, Vice
President of Georgetown University; Henry J. Taylor, Journalist,
Economist and Author.

Round-Table Conferences:

“Industrial Remobilization.”
Chairman: General Brehon B. Somervell, President, Koppers Com-
pany, Inc. Speakers: J. Carlton Ward, Jr., Chairman of the Board,
Fairchild Engine and Airplane Corporation; Charles H. Buford, Pres-
ident, Chicago, Milwaukee, St. Paul & Pacific Railroad Company;
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Lieutenant General LeRoy Lutes, Deputy Chairman, Executive Com-
mittee, Munitions Board; James D. Mooney, President, Willys-
Overland Motors, Inc. '

“America’s Natural Resource Position.”

Chairman: Ralph J. Watkins, Director, Plans and Programs Division,
National Security Resources Board. Speakers: Irving W. Wilson, Vice
President, Aluminum Company of America, “Aluminum and Mag-
nesium’’; Simon D. Strauss, Sales Manager, American Smelting and
Refining Company, “Copper, Lead and Zine”; Richard J. Lund, Su-
pervisor of Engineering Economics Division, Battelle Memorial Insti-
-tute, “Lesser Known Metals and Minerals”; Gilbert C. Monture,
Chief, Minerals Resources Division, Department of Mines and Re-
sources (Canada), “Canada’s Resources; Iron Ore Deposits in Labra-
dor.”

“Financial Consequences of Rearmament.”

Chairman: Eugene Meyer, The Washington Post. Speakers: A.L.M.
Wiggins, Under Secretary of the Treasury, United States Treasury
Department, “Federal Debt Retirement”; H. V. Roelse, Vice Presi-
dent, Federal Reserve Bank of New York, “The Money Market”;
Melchior Palyi, Economic Consultant, “Prices”; Charles C. Abbott,
Professor of Business Economics, Harvard University, *Corporate
Profits and Working Capital.”

“Creating a Personnel Program—and How to Make it Work.”

Chairman: Ordway Tead, Chairman of the Board of Higher Educa-
tion, City of New York. Panel Members: Glenn L. Gardiner, Vice
President, Forstmann Woolen Company; Dr. F. G. Barr, Vice
President, Industrial Relations, National Cash Register Company;
Thomas R. Reid, Vice President, Human Relations, McCormick &
Co., Inc.; Thomas G. Spates, Vice President, General Foods Corpo-
ration; James D. Wise, President, Bigelow-Sanford Carpet Co., Inc.;
Samuel L. H. Burk, Director of Industrial Relations, Pittsburgh Plate
Glass Company.

D. PUBLIC EDUCATION AND INFORMATION
ACTIVITIES

The educational and public service work of THE CONFERENCE
Boarp was considerably intensified during the 1947-1948 fiscal
year. The number of library subscriptions, which come largely
from colleges and universities, reached an all-time high, and the
sale of Board publications increased more than twenty-five per
cent over sales in the preceding year. Special provision for the pur-
chase and use of the results of Conference Board research remained
in effect for local, state and federal governmental agencies.
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To measure the interest of high school teachers in Conference
Board publications and the potential extent of their use in class-
room work, the Trustees last year authorized the free distribution
of Tue ConrErENCE BoArD’s weekly multicolored Road Maps of
Industry to high schools in New York City. This comparatively
minor gesture of assistance created such an immediate and wide-
spread enthusiasm on the part of the teachers that the Board ex-
panded this service to several other areas of the country during
the year and plans, with the beginning of the 1948-1949 academic
year, to offer Road Maps of Indusiry generally to high school
teachers throughout the country. At the same time, the Board
will continue, as it has for the more than three decades of its exist-
ence, to assist college and university teachers of economics, govern-
ment, business administration, labor relations and allied subjects
in practicalizing their courses through use of Conference Board
studies, either as textbooks or as supplementary reading material.
In these ways it is hoped that the Board will come to be utilized
more and more extensively and make an important contribution
toward the clarification of basic economic problems as they arise.

Complementing the wide distribution of Conference Board
findings through the sale of publications and issuance of press
releases, the Board maintains a Division of Information Service,
which, although operated primarily for the benefit of Subscribing
Associates, is also widely used by government officials, educators
and students who do not necessarily contribute toward the main-
tenance of the Board’s work. In connection with the Information
Service Division, an extensive library is maintained which com-
prises one of the largest private collections of books, govern-
mental reports, periodicals and other material covering the broad
field of business economics, business policy and personnel prac-
tices.

In addition to other methods of disseminating public informa-
tion, members of the Board’s Staff are frequently called upon to
make addresses before business organizations, professional soci-
eties and similar groups. While the pressure of work does not allow
acceptance of all such invitations, the Board considers this type of
public service an important part of its educational activities.
Officers and Staff Associates addressed, during the year, about
forty outside groups, including such important organizations as
the National Retail Dry Goods Association, the Controllers Insti-
tute of America, the Edison Electric Institute, the American Gas
Association, the Sales Executives Club, the Society for the Ad-
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vancement of Management, the Silver Bay Conference on Human
Relations in Industry and the Industrial College of the Armed
Forces.

INFORMATION SERVICE

The Information Service Division was organized in 1938 to
coordinate THE CoNFERENCE Boarp’s facilities for answering
inquiries. The activities of that Division include the compilation
of available information in answer to questions received from
Associates, the supplying of copies of Board publications per-
taining to such questions, and the routing to Staff Associates of
technical questions related to their particular fields.

During the past fiscal year the total number of inquiries and
requests for publications received by Tae ConFereNcE BoARD
numbered 26,634, of which 22,338 came from Subscribing Associ-
ates. Of the total, 14,796 inquiries were answered by the Informa-
tion Service Division.

The Library is a part of the Information Service Division and
assists in answering inquiries through the maintenance of a com-
prehensive collection of books, pamphlets, documents and peri-
odicals covering the field of industrial economics. Subseriptions
are regularly maintained for more than 150 periodicals, services
and annual publications. During the past fiscal year, 536 Associ-
ates used the Library and material was borrowed from the Li-
brary in 1,277 instances.

PUBLIC INFORMATION

The News Department of THE CoNreERENCE BoARD is charged
with the preparation of news releases based on the Board’s current
studies; publicity and press coverage for the general meetings of
the Board; cooperation with writers and editors of press, radio and
magazines; and maintenance, for the Board, of friendly working
relations with the representatives of the various media of com-
munication.

As a result of the News Department’s efforts, THE CONFERENCE
Boarp is quoted several thousand times each month by news-
papers, magazines, radio and other media. It is interesting to note
that the Board’s releases sometimes serve as the basis for several
stories in a single publication. First they are published as news and
later are often employed as material for editorials or feature
articles.

The steady flow of facts to specialized as well as mass audiences
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serves both to popularize the research program of the Board and
at the same time to offset dubious economic information prepared
and circulated by suspect sources.

During the past fiscal year, 132 general and special releases
based on the Board’s activities were sent to leading newspapers
throughout the country—to important business, financial and
trade papers as well as to the press wire-services and the radio
networks.

In addition to the general and special releases, “local” releases
are regularly prepared on elections and reelections of Board Mem-
bers, announcements of Board meetings, and city-by-city reports
on changes in the Consumers’ Price Index.

Editorial writers, financial editors, authors and business
columnists seeking reliable economic statistics and background
material frequently call upon the Board in order that their manu-
scripts may be checked before appearing in published form. The
Board itself is sometimes the subject of a magazine or newspaper
story. Earlier this year, for example, the News Department
worked with S. Burton Heath, columnist for the NEA Service,
Inc. and a Pulitzer Prize Winner, in the preparation of an article
on the Board, its work, and the reliability of its findings. This
article was syndicated nationally and appeared in over 250 news-
papers. The News Department also works closely with the major
feature services, and the “Road Maps of Industry” appear fre-
quently in the feature pages issued by the Associated Press. In
addition, the News Department keeps up to date the “biog-
raphies” of the Board that appear in source books such as the
“World Almanac,” ‘“Encyclopaedia Britannica” and other
standard reference works.

The following is a list of the principal releases prepared and
issued by the News Department during the past fiscal year:

PRESS RELEASES IN FISCAL YEAR, 1947-1948

1548 Analysis of 300 Union Contracts
1549 Consumers’ Price Index Up 1.4%, First Three Months 1947

Special —W. Gibson Carey, Jr., Elected Conference Board Chairman
at Board’s Thirty-first Annual Meeting

1550 Recent Wage Changes
Special —Consumers’ Price Index Up in New York

Special —*“Mobilizing for World Leadership,” an Address by Senator
John W. Bricker
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Special —“Mobilizing for World Leadership,” an Address by Major
General Leslie R. Groves

Special —“Industrial Mobilization,” an Address by General Brehon
Somervell

1551 Line Supervision Considered “Strongest Link” in Intra-Company
Communication Chain

1552 NICB Survey Finds Corporations Reluctant to Contribute to
Colleges

1553 Industrial Standardization Practices of 93 Companies
Special —Automobile Registrations

Special —Term Loans Popular

1554 Vacation and Holiday Practices in Over 185 Companies
Special —Better Times for the Farmer

1555 Majority of Executives Report Production per Employee Equal or
Above That of Year Ago

1556 Costs, Profits and Competition Prime Elements in Pricing
1557 Hourly Earnings Reach New High in April

Special —People Are Still Saving

1558 Produectivity and Labor Cost Trends

1559 Retained Earnings as Working Capital

Special —Twenty Department Store Union Contracts Analyzed
1560 The World’s Merchant Marine

Special =The Course of Federal Budgetary Operations

1561 Tue Coxrerence Boarp Economic Forum Discusses “Miracle”
of American Productivity

1562 Budgeting the Costs of Iliness

1563 Current Export Practices

1564 Business Prospects for Second Half of 1947

1565 May Payroll Statistics in Manufacturing

1566 The Potato Surplus

1567 Pay Differentials for Executives and Supervisors

1568 German Experience with Social Insurance

1569 Consumers’ Price Index Up 0.59 in Second Quarter

Special—Consumers’ Price Index Dips for New York

1570 Hourly Earnings for June Set New High

Special —Wartime Population Changes Remain

1571 Industry’s Depreciation Policy Subject to Increased Review

1572 Use of Heller Budget in Wage Negotiations Challenged
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1578 Keeping Corporate Directors Informed

1574 Consumers’ Price Index Up 0.9%, in July, 1947, To Reach New
All-time High

Special —Consumers’ Price Index Up 1.29%, for New York

Special —“The Outlook For Business,” an Address by Paul Mazur

Special —*“The Outlook for Business,” an Address by Charles O. Hardy

Special —*“Our Stake in Western Europe’s Recovery,” an Address by
Lewis H. Brown

1575 Executive Opinions on Effects of Taft-Hartley Act
1576 July Hourly Earnings at New High

Special —Rise in Per Capita Income Payments

Special —Corporate Profits

Special —Government Employment

Special —Urban Mortgage Debt Up Sharply

Special —Consumers’ Price Index for New York City Climbs 1.5 from
July to August, 1947

1577 Wage-Income Relationships

1578 Consumers’ Price Index Up 1.2, from July, 1947-August, 1947 To
Reach New All-time High

Special —1947 Personal Taxes 683%, over 1935-1939 Average
1579 Cost of Employee Benefits

1580 Management Views on Stabilizing Production and Employment
Special —Costs of Employee Security

1581 Export Prospects

1582 August Hourly Earnings at New High

Special —Decline in Purchasing Power of the Dollar

1583 Maximum Age Hiring Policies

1584 America’s Resources for World Leadership

Special —Exports of Coal and Coke to Europe

Special —Wartime Population Changes Not Being Reversed

Special —Consumers’ Price Index for New York City Climbs 2.09, from
August, 1947, to September, 1947

1585 Consumers’ Price Index Up 1.6%, from August to September, 1947,
To Reach New All-time High
Special —“Meeting the High Cost of Government,” an Address by
Roswell Magill
Special —“Meeting the High Cost of Government,” an Address by
Charles A. Halleck
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Special —“Meeting the High Cost of Government,” an Address by
Secretary John W. Snyder

Special —Conference Board Elects A. W. Robertson Chairman

Special —Upward Trend of Prices

1586 Merits of Cash Discounts

1587 All Payroll Figures with One Exception Show Rise from August to
September, 1947

1588 Labor Payments and Net Income

Special —Billions Granted for Subsidies

Special —Retail Prices Still Climbing

1589 Prevalence of Disability Benefits in 455 Companies

1590 Consumers’ Price Index Up 0.59 from September to October,
1947, To Reach New All-time High

Special —Consumers’ Price Index for New York City Rose 0.3% from
September to October

1591 Corporate Profits and Consumer Prices

1592 Business Executives on 1948 Business Outlook

Special —The Grain Supply

1593 Conference Board Economic Forum Discusses Business Outlook
for 1948

1594 Hourly Earnings at New Peak for Twentieth Consecutive Month

1595 Executive Views on Price Prospects

1596 Studies of British vs. American Productivity Analyzed by Tur
CoNFERENCE BOARD

Special —Wholesale Prices from 1801 to 1947

Special —1947 Construction Expenditures at Peacetime High

1597 The Wealth Structure of American Agriculture

1598 Consumers’ Price Index Up 0.7%, from October to November, 1947,
To Reach New All-time High

Special —Consumers’ Price Index for New York City Climbs 0.69; from
October, 1947, to November, 1947

1599 Ghost Towns of World War II Fail to Appear

1600 Federal Per Capita Tax Revenue (Excluding Payroll Taxes) Up
6779, from 1940 to 1947

Special —Earnings of Production Workers in 25 Manufacturing Industries

Special —“The Fight for Peace: America’s Contribution,” an Address by
Major General William J. Donovan

Special —“The Fight for Peace: America’s Contribution,” an Address by
Willard L. Thorp
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Special —“The Fight for Peace: America’s Contribution,” an Address by
Senator C. Wayland Brooks

Special —Sales and Redemptions of United States Savings Bonds

Special —“Real” Wages of Average Worker

1601 Hourly and Weekly Earnings at New Peak Levels in November

1602 Prevalence of Plans Explaining Operation of Free Enterprise to
Employees

Special —Decrease in Buying Power of the Dollar

Special —Revenue and Expenditure Items in the Federal Budget

1603 Executives Discuss Size of 1948 Advertising Budgets

1604 Analysis of 185 Union Contracts Signed Since Passage of Taft-
Hartley Act

1605 Consumers’ Price Index Up 1.89 from November to December,
1947, To Reach New All-time High

Special —Consumers’ Price Index for New York City Climbs 0.8%, from
November, 1947, to December, 1947

Special —Gain of 13,000,000 in U. S. Population Since 1939

1606 Analysis of Unemployment Compensation Reserves

1607 Analysis of Population Trends

1608 1948 Community Relations Programs

1609 Executive Views on Causes and Remedies for Absenteeism

1610 Growth and Potentials of Natural Gas Industry

Special —“Morale, Productivity and Wages,” an Address by J. F.
Lincoln

Special —*“Morale, Productivity and Wages,” an Address by 0. A.
Knight

1611 Consumers’ Price Index Up 0.8%, from December, 1947, to Janu-
ary, 1948, To Reach New All-time High

Special —Consumers’ Price Index for New York City Up 1.09, from
December, 1947, to January, 1948

Special —Consumers’ Prices Down in February

1612 Manufacturing Exporters on Impact of Licensing Controls

1613 Hourly Earnings Reach New Peak

Special —Behavior of Wages

1614 1948 Vacation Trends

1615 Industry’s College Recruitment Methods

Special —Factors Affecting Employee Morale

1616 Analysis of Union Security Clauses in Recent Labor Contracts

Bpecial —Cost of Air Strength Programs
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Special —Wholesale Prices After World Wars I and II
1617 Financing Old Age

1618 Preliminary Estimates Show Consumers’ Price Index Down 0.5%
for March, 1948

Special —Consumers’ Price Index for New York City Down 0.5%, from
January, 1948, to February, 1948

1619 Executive Views on Business Outlook for Remainder of 1948

1620 Hourly Earnings, Actual and Real, and Real Weekly Earnings Up
in February
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II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

In performing its functions as a research, educational, and
service institution, the current organization of the Board consists
of its Subscribing and Cooperating Associates, Affiliated Organ-
izations, and Foreign Correspondents; its Members, Councillors,
Officers, Trustees, and official committees; its advisory groups;
and its Research and Administrative Staff. All these parts of the
organization participate in various ways in the research and
educational activities of the Board.

ASSOCIATES OF THE BOARD

Subscribing Associales

Individuals, business concerns, associations, educational institu-
tions and governmental departments, bureaus or agencies sub-
scribing annually for the services, facilities, and publications of the
Board, or contributing toward their maintenance, constitute its
Subseribing Associates, and are the basis of its support. They
receive the publications of the Board, and have the privilege of
using its information and library facilities, discussing problems
with its Staff, and attending its general meetings and special con-
ferences. A list of Subscribing Associates of the Board is pub-
lished in Part IT of this Report.

At the close of the fiscal year 1947-1948, the Associates of the
Board included 55 individuals who subscribed personally for its
services and publications; 2,419 business concerns, representing
every field of business activity, in all parts of the country, who
formed the bulk of the Subscribing Associates of the Board; 223
business and labor organizations; and 228 libraries, educational
and other public institutions. The total number of Associates
increased from 2,817 to 2,925 during the fiscal year ended April
30, 1948.
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Cooperating Associates

Individuals, business concerns and others who participate in the
research work of the Board by regularly furnishing information for
use in its studies of consumers’ prices, wages, employment, work-
ing hours, management practices, business conditions and other
subjects of systematic investigation by the Board constitute its
Cooperating Associates. Whether or not they contribute or sub-
scribe toward the financial support of the Board’s work, its Co-
operating Associates obviously play a vitally important part in the
maintenance and expansion of its services as a cooperative institu-
tion, in which information and experience are pooled for the
benefit of business enterprise and the public. The Board is deeply
indebted to them for their interest and participation, which have
enabled it to develop its studies and render its services on a more
economical and practical basis than would otherwise have been
possible within the limits of its financial resources.

AFFILIATED ORGANIZATIONS

Under the By-Laws of the Board, certain organizations and
institutions are accepted by the Board as Affiliated Organizations.
These now include, first, a number of divisions of the War and
Navy Departments directly concerned with manufacturing opera-
tions and with industrial development from the point of view of
national defense; and, second, a number of national trade associa-
tions and state or regional industrial associations which subscribe
stipulated minimum amounts for the maintenance of the services
and facilities of the Board. These Affiliated Organizations, listed
in Part II, designate representatives who, upon election by the
Board, serve as Members of the Board with the same privileges
and responsibilities as other Members.

The first group of Affiliated Organizations, in view of the great
value of their cooperation in the work of the Board, are not re-
quired to contribute financially to its support. Among the Affili-
ated Organizations of the Board and their designates, those of the
bureaus of the War and Navy Departments have been at all
times especially helpful in its work, and the Board makes grateful
acknowledgment to them for their constructive cooperation.

FOREIGN CORRESPONDENTS

Foreign Correspondents of the Board have been appointed from
time to time from among leaders in industry, commerce, finance,
as well as statesmen and economists in the principal foreign coun-
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tries. These have supplied to the Board information regarding
economic conditions in their respective countries as a basis for the
Board’s reports on international affairs, and have received from
the Board similar information regarding developments in the
United States.

COUNCILLORS

From time to time, outstanding personalities in the fields of
science, education, public affairs, and business are elected to
membership in the Board as Councillors. These elections are
essentially honorary in character and are made on the basis of
the distinction of the individuals chosen, irrespective of their
association with the Board as subscribers or otherwise, or of their
direct connection with industry. The Board avails itself of their
advice as may be needed in connection with broader questions of
policy in the conduct of its work.

As of June 1, 1948, the Councillors, listed in Part II, numbered
nineteen. -

MEMBERS OF THE BOARD

Members of the Board consist of the designates of Affiliated
Organizations, the Councillors, and a number of individuals con-
nected in important capacities with some of the Subscribing
Associates of the Board. Membership in the Board is personal, and
by election, and the number of regular Members is limited to two
hundred and fifty. Some of the Members of the Board do not con-
tribute financially to the maintenance of its work, and many of the
Subscribing Associates of the Board are not represented in its
membership. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work and
their disposition and capacity to participate personally in its
activities. They constitute a relatively small but distinguished
group of men active in business, public, or educational affairs and
earnestly devoted to the work in which the Board is engaged. As
of June 1, 1948, the Members of the Board, including Councillors
and representatives of Affiliated Organizations, numbered 269.

OFFICERS AND TRUSTEES

The Members, constituted as described above, elect annually in
the usual procedure a group of Trustees. The Trustees are divided
into three classes of ten members each, so arranged that the mem-
bership of respective classes shall expire in succeeding years.
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These Trustees, in addition to selecting their own chairman,
elect annually a Chairman of the Board, one or more Vice-
Chairmen, a President, a Treasurer and a Secretary. The Trustees
are the executive agency of the Members in the conduct of the
Board’s affairs. They nominate, for election or reelection by the
Board, the Members of the Board, and appoint its Foreign Cor-
respondents and the various committees and advisory councils
required in the conduct of the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the Board
were in operation during the fiscal year 1947-1948, for the purposes
indicated:

Standing Commitiee on Invitations, to consider and officially to
issue any invitations extended to eligible persons to accept election
by the Board as Members or Councillors, or appointment as
Foreign Correspondents. The Committee also advises with Affili-
ated Organizations regarding representatives of such organizations
to serve as Members of the Board, except in the case of the desig-
nates of governmental bureaus, who are nominated directly by the
Secretary of War and the Secretary of the Navy;

Standing Committee on Reelections and Admissions, to advise
with the President regarding his recommendations for elections
and reelections of Members and Councillors and appointment of
Foreign Correspondents of the Board ;

Standing Finance Commitiee, to advise with the President and
the Trustees regarding the financial administration of the Board;

Standing Administrative Commitiee, to collaborate and advise
with the President on problems of administration as they arise;

Commuttee on Educational Extension, to consider ways of further-
ing the distribution of the Board’s studies to other educational
institutions and to the general public, and to advise with the
President on all phases of the Board’s educational work.

In addition to these, several special committees were created,
and either completed or continued consideration of various ques-
tions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine service
rendered to it by these committees. The time and energy given
to their work by the Members of the Board and others, in the
- midst of their own pressing responsibilities, bear high testimony to
their public-spirited devotion to the purposes of the Board.
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CONFERENCES
Meetings of the Board

Meetings of THE CoNFERENCE BoARD are held regularly each
month, except during the summer, for intimate and informal dis-
cussion of current developments and problems relating to business.
These conferences are not mere meetings for the usual transaction
of formal organization business. The discussion at these sessions
is based upon and guided by the research work and the informa-
tion currently developed by the Research Staff of the Board, and
in turn the investigations of the Research Staff and the publica-
tions prepared by it are aided and guided by these discussions.

Five of these monthly conferences, on alternate months begin-
ning in September, are usually general meetings to which execu-
tives of all concerns and organizations associated with the Board
are invited. The other four meetings of the Board are sessions of
the Members, their guests, and others invited to confer with them.

The general meetings of the Board on alternate months are
preceded by a number of round-table conferences devoted to
specific subjects, in the discussion of which the consulting groups
and Staff of the Board take part.

Special Conferences

In addition to its regular monthly Meetings, Tae CONFERENCE
Boarp endeavors to meet the needs of its Subscribing Associates
for specialized types of information by organizing discussion
groups to consider particular problems that arise as a result of
economic developments or government policy. Among the more
important conferences held during the past year, some of which
were discussed in detail in the preceding section of this Report,
were:

Conference on “Human Relations in Business™ at the Waldorf-
Astoria Hotel, February 19, 1948.

Section-by-Section Discussion of Taft-Hartley Law at the Wal-
dorf-Astoria Hotel, July 9, 1947.

Three conferences on “Corporate Donations Policies” at the
Waldorf-Astoria Hotel.

Four meetings of ToE CoNrERENCE Boarp Economic Forum
at the Waldorf-Astoria Hotel.
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Advisory Councils

In order to bring to bear in the conduct of the Board’s research
and conference work the knowledge and experience of specialists
and technicians in the various fields covered, the Board has had
the benefit of the assistance of important advisory groups. One
such group that was organized just 25 years ago is the Advisory
Council on Personnel Administration, composed of men distin-
guished for their special knowledge and experience in the field of
personnel and labor relations administration. A second group,
more recently organized, is the Adwvisory Council of Marketing
Research Directors, which is composed of outstanding market re-
search specialists in private industry. This committee assists the
Board in its studies in the fields of marketing and distribution.

STAFF ORGANIZATION

The Board’s Research and Administrative Staff must serve in a
twofold capacity. It must continue and constantly improve the
quantity and quality of the Board’s research as problems vitally
affecting industry and business multiply and become more com-
plex. It must also be available at all times to Subscribing Asso-
ciates and others who seek available material or special informa-
tion on their particular problems. All these demands on its time
have kept the Staff under considerable pressure, but it welcomes
the opportunity to be of public service and of increasing usefulness
to the progressive companies that make up the Board’s roster of
Subscribing Associates.

Staff departments work systematically with the consulting
groups of the Board in carrying out the research, publication and
conference activities of the Board. Close contact of specialists of
the Staff with its Associates is maintained through correspondence,
group discussions, personal conferences, and field visits to offices
and plants of Associates. In this way the Board’s Staff organiza-
tion serves as a unique instrument for investigation, contact, ex-
change of experience, and cooperative education in economics and
management.

This effort will be continued and intensified, as the resources of
the Board permit, and it is hoped that in the course of time the
Board’s organization can be developed into a systematic mecha-
nism of public and management education, nationwide in its scope
and continuous in its influence.

The regular operating Staff of THE CONFERENCE BoARD con-
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sisted of 136 Staff Associates on July 1, 1948, organized under the
following Divisions:!

The Division of Business Economics is responsible for the analysis
and interpretation of economic trends affecting business and indus-
trial operation and for special economic investigations.

The Division of Business Practices is responsible for the analysis
and interpretation of business experience in dealing with current
problems of administration outside the field of personnel and labor
relations.

The Division of Personnel Administration is responsible for the
analysis and interpretation of experience in dealing with practical
problems of personnel and industrial relations administration and
other matters of plant and office operating technique.

The Division of Statistics is responsible for maintaining and
analyzing statistical records and data and for the Board’s studies
in the fields of wages, employment and unemployment, and con-
sumers’ prices, as well as for special statistical investigations.

The Information Service Division, which includes the Reference
Library, is responsible for replying to the constant stream of
inquiries by mail, telephone and visits from Associates and the
general public.

The Publications Division is responsible for editing and printing
the numerous periodical and other publications of the Board.

The Service Extension Division is responsible for increasing the
number of the Board’s Subseribing Associates, thus extending the
usefulness of its work and enabling it to expand the scope of its
services.

The Division of Accounting and Office Service has responsibility
for the maintenance of the Board’s accounting records and its
general files, for maintaining an inventory of and distributing its
publications, and for supplying stenographic and other office serv-
ice adequate to meet the demands of the Board’s research, publi-
cation and conference schedules.

The Administrative Division is responsible for planning, general
supervision, and coordination of the work of the Staff, for the
maintenance of the Board’s relations to Associates and the public,
for providing information regarding studies to newspapers, maga-

! Their description, shown in detail of personnel in Part IT, represents the Staff organiza-
tion in operation as of July 1, 1948.
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zines, radio and other channels of communication, and for planning
and conducting the regular meetings and conference activities of
the Board.

THE BOARD’S SUPPORT

The Board is not an endowed institution, and it is not usually
assisted by any of the established foundations. It has had to earn
its living and pay its way by its work from year to year. As a non-
profit institution, the Board does not provide its services and dis-
tribute its publications on a commercial basis, nor can it afford to
employ a large sales or promotion organization to bring its services
and publications to the favorable consideration of possible sub-
scribers. Its resources must be devoted to its research, informa-
tion, educational and conference activities.

The regular research work of THe CoNFERENCE BoARD and the
ordinary expenses incident to conduct of its conference activities
are financed mainly by voluntary subscriptions and contributions
by individuals, corporations and organizations associated with the
Board. These subscriptions vary widely in amount, cover no uni-
form period, are renewable irregularly throughout the year, and
are based partly on the direct usefulness of the services rendered
by the Board’s Staff and partly on public-spirited interest in its
support as an institution. Continuous correspondence and contact
are necessary to maintain and add to subscriptions. This work
occupies a considerable part of the time and energy of the Staff,
but the absence of any assurance of stable financial support by
endowment or otherwise is a constant and sharp stimulus to the
Board to make its research and educational activities effective and
useful.

In addition to subscriptions of Associates, the work of the Board
is supported by income from the sale of publications and from
occasional special investigations made on behalf of and at the
expense of individual corporations and organizations. Special in-
vestigations are undertaken, however, only where it is clear that
they involve material that will be of substantial interest or value
in the development of the Board’s basic scientific and educational
program, and with the understanding that the results of such in-
vestigations will be available for this purpose. Since the Board is
chartered as a nonprofit institution, revenue from special service
of any kind can cover only the direct expense involved plus a
strictly allocated proportion of the overhead costs of operating the
organization.

[50]



Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordinary
expenses are relatively stable because of the sustained nature of its
research and conference work and the highly qualified personnel
necessary to carry it on. So far as possible, expenditures are care-
fully budgeted in relation to estimated income at the outset of each
fiscal year, while both income and expenses are accounted for on
an accrual basis, and closely controlled by a cost system covering
all its operations.

For thirty-two years, through periods of widely varying business
prosperity and vast changes in economic and political conditions,
the work of TaE CoNFERENCE BoARD has gone forward steadily.
Its books, reports, studies, and periodicals, which it has published
during this period, are merely the physical monument or record of
its work, far less important than the constant service of current
information and education which it has rendered to American
enterprise.
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III

TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1948

To the Members and Associates of THE CONFERENCE BOARD:

The financial statements of the Nationar InpustrIAL CONFER-
ENCE Boarp, Inc. for the past fiscal year continue to show a
healthy growth in income, expenses well within income and a
sound financial position.

As of April 80, 1948, Operating Fund assets were $683,877, of
which $603,104 consisted of cash and United States Government
securities maturing in less than one year. Operating Fund liabili-
ties consisted of accounts payable and reserves, $150,803, revenue
applicable to subsequent period operations, $465,780, and Operat-
ing Fund balance, $67,344. The item of revenue applicable to sub-
sequent period operations represents income received but which
on a prorated basis has not yet been earned.

At the same date Reserve Fund assets totaled $531,651 in cash
and government securities, the greater portion of which mature in
less than one year, with no liabilities. This compares with Reserve
Fund balance at April 30, 1947, of $507,230. Although substantial,
this Fund is not increasing proportionately to the Board’s annual
expenditures. The Board has no capital and its resources are
limited to those on hand plus the support of its Members and
Associates.

For the fiscal year ended April 30, 1948, the Operating Fund
shows total income of $928,559, compared with $871,091 for the
preceding year. Of this amount $72,499 was reimbursement of
costs of separately financed research, which compared with
$116,629 last year. Income from subscriptions and contributions
was $826,758, compared with $731,156 in the preceding year.
Expenses were $925,091, compared with $850,452.

Operating Fund balance for the fiscal year was $3,467, compared
with $20,639 for the year ended April 30, 1947, which with carry
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over from previous years brought total Operating Fund balance
on April 30, 1948, to $67,344, compared with $63,876 on the same
date last year. The Operating Fund balance for the fiscal year was
after year-end appropriations for reserves and after minor charges
against income, amounting to $50,898. It is considered desirable to
maintain a moderate Operating Fund balance as a readily avail-
able reserve for current needs.

Operations of the Reserve Fund for the fiscal year just closed
show contributions and interest earned of $24,420, compared with
$32,305 for the same period of the preceding year. No expenses
were charged against this Fund. Total balance in Reserve Fund
April 80, 1948, as heretofore stated, was $531,651, as against
$507,230 on the same date last year.

All phases of the Board’s financial operations have been the
subject of continuing attention by the Trustees and Officers and
by its public accountants. Your Treasurer is very appreciative of
the hearty cooperation received in connection with his modest

part in these activities.
Respectfully submitted,

Rorranp J. Hamiuron, Treasurer

AUDITORS’ CERTIFICATE

Natronan InpustriAL CoNFERENCE Boarp, INc.

We have examined the statement of financial position of NaTIONAL
InpusTRIAL CONFERENCE Boarp, INc., as of April 80, 1948, and the
statement of income and expenses for the fiscal year then ended, have
reviewed the system of internal control and the accounting procedures
of the Board and, without making a detailed audit of the transactions,
have examined or tested accounting records of the Board and other
supporting evidence, by methods and to the extent we deemed appro-
priate. Our examination was made in accordance with generally accepted
auditing standards applicable in the circumstances and included all pro-
cedures which we considered necessary.

In our opinion, the accompanying financial statements present fairly
the position of NarioNaL INpustrRIAL ConrEreENcE Boarp, Inc., at
April 30, 1948, and the results of its operations for the fiscal year, in
conformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

Ernst & ERNsT
New York, N. Y.
May 20, 1048
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FINANCIAL POSITION

April 30, 1948

OPERATING FUND

Assgrs:
CARI, s R s i s el L e e S e s A $176,495.17
U. S. Government securities—at cost (including accrued interest). . ....... 426,609.55
Accounts receivable for subscriptions, sale of publications, research, ete.—

TR b T e e i e T e S 58,887.50
Inventory of paper for publications. .........................c0iuinnn 21,884.68
Furniture, fixtures, and library—depreciated to a nominal value of. . . . ... 1.00

8688,877.85

LiABILITIES:

ACcomnEs PAFADIE.r o s s R e R e A e s e e esebet $ 28,554.77
Staff annuity insurance premiums reserve. ..............o0iiiiiiaa.., 20,421.04
Employecs: benefits) FeBOrve . . cusiani ann srs e s R e 17,686.49
Appropriation for improvement of office facilities. . ..................... 84,141.06
Reserve for long-range research and education. ........................ 50,000.00
Revenue applicable to subsequent period operations.................... 465,730.02
Operating Fund balance at April80, 1948. ..................ccccvvuunn. 67,344.47

$683,877.85

RESERYE FUND

AsseTs:
Cash on deposit. . ..vuvurvnesieieneeiisiaieeaneairennnsenneennn. $ 9,259.10
Investments—U. S. Government securities—at cost (including accrued
IIEBTEREY - o i Bt avarars asesa s ossiarsiava morana G s o TR U AR e AT s S S 522,392.03
Reserve Fund balance at April 80, 1948, .. ..........oviiiininrnnnnn.. $531,651.18
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INCOME AND EXPENSES

Fiscal Year Ended April 30, 1948

OPERATING FUND

IncoME:
Subseriptions and contributions: . .......oviviiiiiiiiianss $826,758.84
Separately financed research—reimbursement of costs. . ... .. 72,499.50
saleofspubhcations i vorin b e Lo S e 25,717.35
IPREO et ot mid e et TSt M T i A 3,583.94
FOTAT I CONR SN o e e e e TR S ST $028,559.63
ExpENsEs:
Salaries and outside research services. ...........ocovun.. $497,311.11
Erinfings s e ohmosmeiiaiils et mlie s Sul i s 182,054.56
(0T [ et B a7 R e v M e s A 20,754.82
ST ) R e e e e el e (U0 e e 46,534.84
S o e S e 2 o e 35,461.39
Office supplies and expenses. .. 4 ¢ ot LS L L SR 20,802.57
Th iy TV e e SNl e e R A 22,110.57
10 T R T G s T e e 6,339.96
Telephone and telegraph. .. .. covove et vonanieiones 8,405.02
leakrerbyaen, | ooy cnilan e LT e SR g ot 3,380.81
armitare A rtune enats . . s s daiae 5,607.09
Library hooks; periodicalmiete. . ... . oo e e siiions valsninats 4,499.60
Staff annuity insurance premiums. .. ........oeveinerinannn 24,000.00
L R e e 7,869.32
Restoring to reserve expenditures during year for long-range
peseareh andiednraEIon . e L e e e T 9,870.25
Appropriation for improvement of office facilities. . ........ 80,000.00
TOTAL EXPENBERY - it o e i ooy ol - el inn opimd $925,091.91
OPERATING FUND BALANCE FOR YEAR. .. ...oonivinininaninnnnns. $ 8,467.72
Operating Fund balance—May 1, 1947, . .. 0vnrunninnnnaneranenannnnns 63,876.75
OreraTING FUnp BALANCE—April 80, 1948. ..............o00ts # 67,344.47
RESERVE FUND
Apprrions:
Contribotions: during vear < o e S Sis e e S ve $ 17,574.00
Intberestancome: -z 2o s entam e e e e R B e 6,846.85
$ 24,420.85
Reserve Fund balance—May 1, 1947 . . .o oourereiiesteeeeanesenennanns 507,280.28
RusErRvE Fonp BALANCE—April 80, 1848. . ... ...ovvvvuvninnnsn. $581,651.13
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PART II

Personnel and Associates

of
The Conference Board






Iv

PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1948)

OFFICERS

Chairman: A. W. ROBERTSON

Chairman of the Board of Directors, Westinghouse Electric
Corporation
New York City

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

President: VIRGIL JORDAN
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Vice-President, American Radiator & Standard Sanitary
Corporation
New York City

Secretary: CLYDE L. ROGERS
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1949

C. L. CAMPBELL

Chairman of the Board, The Connecticut Light & Power Co.
Hartford, Conn. *

IRENEE DU PONT

E. I. du Pont de Nemours & Company, Inc.
Wilmington, Del.

H. J. HEINZ, 11
President, H. J. Heinz Company, Pittsburgh, Pa.

JAMES S. KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, I,

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY

Vice-President in Charge of Labor Relations, Radio Corporation of
America
New York City

HON. EUGENE MEYER
T'he Washington Post, Washington, D. C.

HOWARD S. PALMER

President, The New York, New Haven and Hartford Railroad
Company
New Haven, Conn.

RALPH H. TAPSCOTT

President, Consolidated Edison Company of New York, Inc.
New York City

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio

[60]



Term Ending in 1950

CLIFFORD S. ANDERSON

General Counsel, Norton Company, Worcester, Mass.

LOUIS 8. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, IlL.

CLARENCE E. HUNTER

Vice-President, The New York Trust Company
New York City ‘

JAMES L. MADDEN

Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman of the Board of Directors, Westinghouse Electric
orporation
New York City
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Term Ending in 1951

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

COLONEL J. F. DRAKE
Chairman of the Board, Gulf Oil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Vice-President, American Radiator & Standard Sanitary
Corporation
New York City

JOHN HENRY HAMMOND
Partner, Dorr, Hummond, Hand & Dawson, New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

S. CLAY WILLIAMS

Chairman of Board of Directors, R. J.iReynolds Tobacco
Company
Winston-Salem, N, Car.

JAMES D. WISE

President, Bigelow-Sanford Carpet Co., Inc.
New York City
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REGULAR MEMBERS OF THE BOARD

S. C. ArLyn, President, The National Cash Register Company,
Dayton, O.

D. W. AuBrinGE, President and General Manager, Abitibi Power
& Paper Company, Limited, Toronto, Canada.

Crirrorp S. AnpErsoN, General Counsel, Norton Company,
Worcester, Mass.

Merviy H. Bakger, President, National Gypsum Company,
Buffalo, N. Y.

Donarp C. Barngs, Chairman of the Board, Virginia Electric and
Power Company, Charlottesville, Va.

J. W. BarricEr, President, Chicago, Indianapolis and Louisville
Railway Company, Chicago, Il

W. L. Barr, President, SKF Industries, Inc., Philadelphia, Pa.

Leonarp T. Bears, President, Pennsylvania Salt Manufacturing
Co., Philadelphia, Pa.

C. F. Bearry, Director, Socony-Vacuum Oil Company, Inc., New
York City.

NeaL Dow BeckEgr, President, Intertype Corporation, Brooklyn,
NN

S. C. Beisg, Executive Vice-President, Bank of America National
Trust and Savings Association, San Francisco, Calif.

F. G. Beuis, President, Bemis Bro. Bag Co., Boston, Mass,
A. D. BerNiNG, Resident Partner, Ernst & Ernst, New York City.

Jaumes B. Brack, President, Pacific Gas and Electric Company,
San Francisco, Calif.

GeorGE A. Brackmorg, Chairman of the Board, The Westing-
house Air Brake Company, Wilmerding, Pa.

Tromas H. Broogerr, Chairman of the Board and President,
American Chicle Company, New York City.

Wx. W. Boping, Financial Vice-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

Wituis H. Boorn, Director, Commercial Solvents Corporation,
New York City.

RosEert J. Bowman, President, The Chesapeake and Ohio Rail-
way Company, Cleveland, O.

GrorgE C. BRAINARD, President and General Manager, Addresso-
graph-Multigraph Corporation, Cleveland, O.

Henry P. Bristor, President, Bristol-Myers Company, New
York City.
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A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, 111.

Lewis H. Brown, Chairman of the Board, Johns-Manville Corpo-
ration, New York City.

Harry A. Burwis, Chairman of the Board, General Mills, Inc.,
Minneapolis, Minn.

D=r. W. Raxporrr Burcess, Chairman of the Executive Commit-
tee, The National City Bank of New York, New York City.

Grorce W. Burpeg, Coverdale & Colpitts, New York City.

Traomas D. Casor, Vice-President, Godfrey L. Cabot, Inec.; Presi-
dent, United Fruit Company, Boston, Mass.

C. L. CavpeELL, Chairman of the Board, The Connecticut Light
& Power Co., Hartford, Conn.

Cauvert Carey, President, The Yale & Towne Manufacturing
Company, New York City. \

Harry C. Cargr, President, The First National Bank of Phila-
delphia, Philadelphia, Pa.

Louis S. Cares, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

CoLoNeL WiLLARD CHEVALIER, Senior Vice-President and Assist-
ant to the President, McGraw-Hill Publishing Company, Inc.,
New York City.

L. R. Crausen, Chairman of the Board, J. I. Case Company,
Racine, Wis.

Joun S. CoLEMAN, President, Burroughs Adding Machine Com-
pany, Detroit, Mich.

SreEwaArT P. CoLemaN, Director, Standard Oil Company (New
Jersey), New York City.

Wirtiam W. CoLeMAN, Chairman, Bucyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp CoreaTe, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArtEUR M. CoLLENS, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Roserr H. CoLLey, President, The Atlantic Refining Company,
Philadelphia, Pa.

W. H. CoLviN, Jr., President, Crucible Steel Company of America,
New York City.

Grorcee H. Corpers, President, National Biscuit Company, New
York City.

Priier CorTNEY, President, Coty, Inc., New York City.
Davip A. Crawrorp, President, Pullman Incorporated, Chicago,
IIL

F. C.CraAwFORD, President, Thompson Products, Inec., Cleveland, O.
[64]



Stuart M. CrockEeR, President, The Columbia Gas System, Inec.,
New York City.

F, B. Davis, Jr., Chairman of the Board, United States Rubber
Company, New York City.

ArserT B. Dick, Jr., Chairman of the Board, A. B. Dick Com-
pany, Chicago, Ill.

ArtaUR O. Dikrz, President, C.I.T. Financial Corporation, New
York City.

G. W. Dorax, Chairman of the Board, Mathieson Chemical Cor-
poration, New York City.

Donarp W. Douaras, President, Douglas Aircraft Company, Inc.,
Santa Monica, Calif.

CoroneL J. F. Drakg, Chairman of the Board, Gulf Oil Corpora-
tion, Pittsburgh, Pa.

TromAs DREVER, President, American Steel Foundries, Chicago,

Lavmor pu Ponr, Director, E. I. du Pont de Nemours & Company,
Inc., Wilmington, Del.

Cuarrzs E. Eert, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

Davip F. Epwarps, President, Saco-Lowell Shops, Boston, Mass.

M. H. EisenHArT, President, Bausch & Lomb Optical Co.,
Rochester, N. Y.

Vicror EmanveL, Chairman of the Board and President, AVCO
Manufacturing Corporation, New York City.

IrvinGg N. EsLEEcK, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

Rosert G. FAIRBURN, President, The Diamond Match Company,
New York City.

Arexanper D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

Epwarp P. Farrry, Chairman of the Board, American-Hawaiian
Steamship Company, New York City.

SamuEL Ferauson, Chairman of the Board, The Hartford Electrie
Light Co., Hartford, Conn.

HarvEY S. FirestoNE, Jr., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, O.

James F. Focarty, Chairman, Executive & Finance Committee,
The North American Company, New York City. .

R. G. ForLis, Vice-Chairman of the Board, Standard Oil Company
of California, San Franeisco, Calif.

Marion B. Forsom, Treasurer, Eastman Kodak Company,
Rochester, N. Y.

James D. Frawcis, President, Island Creek Coal Company,
Huntington, W. Va.
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ArExANDER FrASER, President, Shell Union Oil Corporation, New
York City.

Duncan W. Fraser, Chairman of the Board, American Locomo-
tive Company, New York City.

Warrer D. FuLLer, President, The Curtis Publishing Company,
Philadelphia, Pa.

Pavur Garrerr, Vice-President, General Motors Corporation, New
York City.

A. A. GARTHWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. C. GavcLEr, Executive Vice-President, American Cyanamid
Company, New York City.

R. E. GrLLMOR, Vice-President, The Sperry Corporation, New York
City.

WirLiam B. Givex, Jr., President, American Brake Shoe Com-
pany, New York City.

Davip M. Goobprich, Chairman of the Board, The B. F. Goodrich
Company, New York City.

J. Perer GrACE, JR., President, W. R. Grace & Company, New
York City.

WirLiam J. GRanAM, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.

WirLiam S. Gray, Jr., President, Central Hanover Bank and
Trust Company, New York City.

E. B. Greeng, Chairman of the Board, The Cleveland-Cliffs Iron
Co., Cleveland, O.

Larry E. Guss, Director, Philco Corporation, Philadelphia, Pa.

Rorranp J. Hamivron, Vice-President, American Radiator &
Standard Sanitary Corporation, New York City.

CuarLes J. Haroy, Chairman of the Board, American Car and
Foundry Company, New York City.

E. Roranp HarrmaxN, Chairman Board of Directors, Union
Pacific Railroad Company, New York City.

RicuaarD HarTE, President, Ames Baldwin Wyoming Co., Parkers-
burg, W. Va.

H. J. Hewvz, II, President, H. J. Heinz Company, Pittsburgh, Pa.

Harorp H. Herw, President, Chemical Bank & Trust Company,
New York City.

H. B. Hiceins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

W. T. Horripay, President, The Standard Oil Company (Ohio),
Cleveland, O.

Cuarres R. Hook, Chairman of the Board, Armeo Steel Corpora-
tion, Middletown, O.
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H. M. Hooxer, Chairman of the Board, Hooker Electrochemical
Company, Niagara Falls, N. Y.

R. A. Hovmer, President—General Manager, Lone Star Cement
Corporation, New York City.

CrareNce E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

AvsTiy S. IeLeaeArT, President, General Foods Corporation, New
York City.

CoroneL Cmas. F. H. JomnsoN, President, Botany Mills, Inc.,
Passaic, N. J.

H. F. Jonnson, President, S. C. Johnson & Son, Inc., Racine, Wis.

W. C. Jorxson, Executive Vice-President, Allis-Chalmers Manu-
facturing Co., Inc., Milwaukee, Wis.

Harrisox Jones, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

Lroxarp KesLer, Chairman of the Board, Ward Leonard Electric
Company, Mt. Vernon, N. Y.

James S. Kuwmper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Ill.

Lavrence S, Kexnepy, President, Marsh & McLennan, Inc.,
New York City.

James S. Kxowwrson, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Ill.

Herserr V. Konrer, President, Kohler Company, Kohler, Wis.

Kmestey Kunaarpt, Vice-President, Guaranty Trust Company
of New York, New York City.

Wiriam Fouron Kurrz, President, The Pennsylvania Company
for Banking and Trusts, Philadelphia, Pa.

J. M. Lagkrx, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.

James F. Linconw, President, The Lincoln Electric Company,
Cleveland, O.

H. P. Liversiae, Chairman of the Board, Philadelphia Electric
Company, Philadelphia, Pa.

Joun R. Lorz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City.

J. Sepexcer Love, Chairman of the Board, Burlington Mills Cor-
poration, Washington, D. C.

CuarLEs Luckman, President, Lever Brothers Company, Cam-
bridge, Mass.

Davip L. Luke, Jr., President, West Virginia Pulp and Paper
Company, New York City.

Jorr, Y. Luxp, Vice-President, Lambert Pharmacal Company,
St. Louis, Mo.
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Leranp Lyon, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

H. M. McApoo, President, The United States Leather Company,
New York City.

Fowrer McCormick, Chairman of the Board, International Har-
vester Company, Chicago, Ill.

Epwarp F. McGrapy, Vice-President in Charge of Labor Relations,
Radio Corporation of America, New York City.

James L. MappeN, Second Vice-President, Metropolitan Life
Insurance Company, New York City.

W. G. MarsHALL, Vice-President, Westinghouse Electric Cor-
poration, Pittsburgh, Pa.

Eart R. MEeLLEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

Georce W. MErck, President, Merck and Co., Ine., New York
City.

Jorn Wyckorr MErTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

GusTav MEurzman, President, The New York Central Railroad
Company, New York City.

Hon. Eveene Muver, The Washington Post, Washington, D. C.

R. L. MincKLER, President, General Petroleum Corporation, Los
Angeles, Calif,

James D. Mooxgey, Chairman and President, Willys-Overland
Motors, Inc., Toledo, O.

ApmiraL Ben MoregLL, President, Jones & Laughlin Steel Cor-
poration, Pittsburgh, Pa.

SHEPARD MoORGAN, Vice-President, The Chase National Bank of
the City of New York, New York City.

GEeorGE L. MorrisoN, President, General Baking Company, New
York City.

Huer Morrow, Chairman of the Board, Sloss-Sheffield Steel &
Iron Company, Birmingham, Ala.

James E. Mouw, President, The Turbo-Mixer Corporation, New
York City (Subsidiary of General American Transportation
Corporation).

Mavrcorm Muir, President, Newsweek, New York City.

W. C. MuLLENDORE, President, Southern California Edison Com-
pany, Ltd., Los Angeles, Calif.

C. S. Munson, Chairman of the Executive Committee, Air Reduc-
tion Company, Inc., New York City.

Joan M. Musser, Secretary, Weyerhaeuser Sales Company, St.
Paul, Minn.

Josepr H. NuteLLe, President, Delaware and Hudson Railroad
Corporation, New York City.
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IrvinG S. Orps, Chairman of the Board of Directors, United States
Steel Corporation, New York City. :

Jorx M. Ouin, President, Olin Industries, Inc., East Alton, Ill.
C. N. OsBorNE, Vice-President—Treasurer, The M. A. Hanna
Company, Cleveland, O.

Howarp S. Parmer, President, The New York, New Haven and
Hartford Railroad Company, New Haven, Conn.

Cora G. PARKER, President, Kimberly-Clark Corporation, Neenah,
Wis.

Dg. Joun C. PARKER, Vice-President, Consolidated Edison Com-
pany of New York, Inc., New York City.

J. Heser PargEr, Chairman of the Board, The Carpenter Steel
Company, Reading, Pa.

A. B. PaTerson, President, New Orleans Public Service, Inc., New
Orleans, La.

ArexaxpEr E. PartErson, President, Mutual Life Insurance
Company of New York, New York City.

MorgerEAD PaTTERSON, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

L. A. Perersen, President, Otis Elevator Company, New York
City.

Bernarp PEYTON, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

Marvin PrercE, President, MeCall Corporation, New York City.

Creve H. PomeRoY, President, National Malleable and Steel Cast-

" ings Co., Cleveland, O.

Avcusrte G. Pratt, Chairman of the Board, The Babcock & Wilcox
Company, New York City.

H. W. Prentis, Jr., President, Armstrong Cork Company, Lan-
caster, Pa.

B. EarnL Puckerrt, President, Allied Stores Corporation, New
York City. ;

Epcar Monsanrto Queeny, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Artaur H. QuicLry, President, The American Brass Company,
Waterbury, Conn.

CrarencE B. Ranparr, Vice-President, Inland Steel Company,
Chicago, Ill.

Pamie D. Reep, Chairman of the Board, General Electric Com-
pany, New York City.

Dr. Frank H. Rercaer, Chairman of the Board and President,
American Viscose Corporation, Philadelphia, Pa.

R. S. RureM, President, Rheem Manufacturing Company, New
York City.
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H. S. RiceARDSON, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercaer W. RocgwerL, Chairman of the Board, National Lead
Company, New York City.

CoronerL WiLnarp F. RockweLL, Chairman of the Board, Rock-
well Manufacturing Co., Pittsburgh, Pa.

JouN J. Rowg, President, The Fifth Third Union Trust Company,
Cincinnati, O.

Bexsamin RusH, Jr., Vice-President, Indemnity Insurance Com-
pany of North America, Philadelphia, Pa.

J. J. RusseLy, President, Revere Copper and Brass Incorporated,
New York City.

N. F. S. Russerr, Chairman of the Board, United States Pipe &
Foundry Company, Burlington, N. J.

MEzrriLL B. Sanps, President, Dictaphone Corporation, New York
City.

J. V. Santry, President, Combustion Engineering Company, Inc.,
New York City.

CrareNcE E. SEARLE, President, Worthington Pump and Machin-
ery Corporation, New York City.

Hexry D. SuareE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. I.

Puivie T. Saarpres, President, The Sharples Corporation, Phila-
delphia, Pa.

Murray SHiELDS, Vice-President, Bank of the Manhattan Com-
pany, New York City.

Grant B. Smrerey, Chairman of the Board, Elliott Company,
Pittsburgh, Pa.

GeNERAL BrEHON B. SomERVELL, President, Koppers Company,
Inc., Pittsburgh, Pa. ;

CuarLes E. Spencer, Jr., Chairman of the Board, The First
National Bank of Boston, Boston, Mass.

L. P. Seerry, President, Scovill Manufacturing Company,
Waterbury, Conn.

Rosert C. StanLey, Chairman and President, The International
Nickel Company of Canada, Limited, New York City.

E. T. Srannarp, President, Kennecott Copper Corporation, New
York City.

B. G. SreiNeTrz, President, Congoleum-Nairn Inc., Kearny, N. J.

Hermanw W. Stemwkraus, Chairman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn.

E. C. Srevexns, President, The International Silver Company,
Meriden, Conn.

CHARLES J. STrLwEeLL, President, The Warner & Swasey Co.,
Cleveland, O.
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Marcoim B. StoxE, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Leon C. StoweLr, President, Underwood Corporation, New
York City.

Joun Stuart, Chairman, The Quaker Oats Company, Chicago,
1.

Hexry S. Sturais, Vice-President, The First National Bank of the
City of New York, New York City. ;

J. M. Symes, Vice-President—Operation, The Pennsylvania Rail-
road Company, Philadelphia, Pa.

Ravrr H. Tapscort, President, Consolidated Edison Company of
New York, Inc., New York City.

Reese H. TayLor, President, Union Oil Company of California,
Los Angeles, Calif.

E. J. Tuomas, President, The Goodyear Tire & Rubber Company,
Akron, O.

Davip L. Tinry, President, New York Dock Company, New York
City.

Jonx F. TinsLeY, President, Crompton & Knowles Loom Works,
Worcester, Mass.

James V. Toxer, President, Boston Edison Company, Boston,
Mass.

Crarwrs R. Tysox, President, John A. Roebling’s Sons Company,
Trenton, N. J.

L. A. Vax BomeL, President, National Dairy Products Corpora-
tion, New York City.

L. C.IQEIW ALKER, President, The Shaw-Walker Company, Muskegon,

ich.

Croup WaMmpPLER, President, Carrier Corporation, Syracuse, N. Y,

Hagrry E. Warp, Chairman of the Board, Irving Trust Company,
New York City.

Earre W. Wass, Chairman of the Board, Ethyl Corporation,
New York City.

E. T. Wem, Chairman, National Steel Corporation, Pittsburgh,
Pa.

J. CueNEY WELLS, American Optical Company, Southbridge, Mass.

CuarLEs M. Wairg, President, Republic Steel Corporation,
Cleveland, O.

R. B. WurrE, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.

Hox. Roy C. Wircox, Executive Vice-President, The International
Silver Company, Meriden, Conn.

Avrsert N. WirLiams, President, The Westinghouse Air Brake
Company, Wilmerding, Pa.

LaneBourNE M. Wimiriams, Jg., President, Freeport Sulphur
Company, New York City.
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Lewis B. Wirriams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

8. Cray Winniams, Chairman of Board of Directors, R. J. Rey-
nolds Tobacco Company, Winston-Salem, N. Car.

Irvine W. Wirson, Vice-President, Aluminum Company of
America, Pittsburgh, Pa.

Norman W. Wison, President, Hammermill Paper Company,
Erie, Pa.

Dr. Roeert E. WiLsoN, Chairman of the Board, Standard Oil
Company (Indiana), Chicago, Ill

James D. Wise, President, Bigelow-Sanford Carpet Co., Inc.,
New York City.

Wirriam P. Wirserow, Chairman and President, Blaw-Knox Com-
pany, Pittshurgh, Pa.

R. E(.)WOODRUFF, President, Erie Railroad Company, Cleveland,

JosepH S. Youna, President, Lehigh Portland Cement Company,
Allentown, Pa.

J. D. ZeruereacH, President, Crown Zellerbach Corporation,
San Francisco, Calif.

W. P. ZmumermAN, Executive Vice-President, Owens-Corning
Fiberglas Corporation, Toledo, O.
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Association:

*Furrer E. Carraway, Jgr., Chairman of the Board of the
Association, La Grange, Ga.

* Wirriam P. Jacoss, President of the Association, Charlotte,
N. Car.

President: Winriam P. Jacoss, Charlotte, N. Car.
Secretary: F. S. Lovg, Charlotte, N. Car.

American Iron and Steel Institute:
* Wavrrer S. Toweg, President of the Institute, New York City.

*J. Heser PArkEr, Chairman of the Board, The Carpenter
Steel Company, Reading, Pa.

President: Warter S. Tower, New York City.
Secretary: G. S. Rose, New York City.

American Mutual Alliance:

* C. E. Hopggs, President, American Mutual Liability Insurance
Company, Boston, Mass.

* L. G. PurmorT, President, The Central Manufacturers Mutual
Insurance Company, Van Wert, O.

President: Carr, M. Jacoss, President, Hardware Mutual
Casualty Company, Stevens Point, Wis.

General Manager: A. V., Gruhn, Chicago, Tll.

Automobile Manufacturers Association:

* Avrrep RERVES, Advisory Vice-President of the Association,
New York City.

* Epear W. Smrra, Director, General Staff, General Motors
Overseas Operations, New York City.

President: GEoragE W. Mason, President, Nash-Kelvinator
Corporation, Detroit, Mich.

General Manager: War. J. Cronin, Detroit, Mich.

* Member of the Board.
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Corn Industries Research Foundation:
* GeoreE M. Morrert, Chairman of the Board, Corn Products
Refining Company, New York City.

* THRODORE SANDER, JR., President, American Maize-Products
Company, New York City.

President: GEorce M. MorrerT, New York City.
Executive Secretary: PEnpLETON DUunLey, New York City.

Edison Electric Institute:

* (', L. CamrBELL, Chairman of the Board, The Connecticut
Light & Power Co., Hartford, Conn.

- *Rarpr H. Tarscort, President, Consolidated Edison Com-
pany of New York, Inc., New York City.

President: Ernest R. Acker, President, Central Hudson
Gas and Electric Corporation, Poughkeepsie, N. Y.

Vice-President and Managing Director: CoronerL H. S.
Benyion, New York City.

National Association of Manufacturers of the United States of
America:

* RoBErT R. Wason, President, Manning, Maxwell & Moore,
Inc., New York City.

* Tra MosuER, Chairman of the Finance Committee of the Asso-
ciation, New York City.

President: Mogrgris SAYRE, President, Corn Products Re-
fining Company, New York City.

Secretary: NokL Sarcent, New York City.

National Association of Wool Manufacturers:

* EvererT L. Kent, President, Kent Manufacturing Company,
Clifton Heights, Pa.

* Tnwis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.

President: ArTHUR BEssE, New York City.
Secretary: WavLrer HumpHREYS, Boston, Mass.

* Member of the Board.
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National Board of Fire Underwriters:

* T, D. Layron, President, National Fire Insurance Company of
Hartford, Hartford, Conn.

* F, W. Korckert, United States Manager, Commercial Union
Assurance Company Limited, New York City.

President: J. M. Haines, Phoenix Assurance Company,
Litd., of London, New York City.

General Manager: W. E. MarLauieu, New York City.

National Electrical Manufacturers Association:

*W. J. DonaLp, Managing Director of the Association, New
York City.

* R. L. Warre, President, Landers, Frary & Clark, New Britain,
Conn.

President: W. C. Jornson, Executive Vice-President, Allis-
Chalmers Manufacturing Company, Milwaukee, Wis.

Managing Director: W. J. DonaLp, New York City.

The Rubber Manufacturers Association, Ine.:

* A. L. ViLes, President and General Manager of the Associa-
tion, New York City.

Associated Industries of New York State, Ine.:

. I\hn’rl‘}q F. HiLrinGEeR, President of the Association, Buffalo,
N.

Executive Vice-President: Marx A. Davy, Buffalo, N. Y.

The Manufacturers Association of Connecticut, Ine.:

* Epwarp INGraHAM, President, The E. Ingraham Company,
Bristol, Conn.

President: Epwarp INnaramawm, Bristol, Conn.
Executive Vice-President: N. W. Forp, Hartford, Conn,

New Jersey Manufacturers Association:

* Henry W. Jorxson, Vice-President, De Laval Steam Turbine
Company, Trenton, N. J.

President: HeExry W. Jornson, Trenton, N. J.
Secretary: M. J. Hickey, Trenton, N. J.

* Member of the Board.
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United States Army:

* LizurEnanT GENERAL H. S. Auranp, Director of Logistics,
GSC, Department of the Army, Washington, D. C.

* GorpoN GraAy, The Assistant Secretary of the Army, Depart-
ment of the Army, Washington, D. C. .

* LieureENANT GENERAL LEROY LuTEs, Deputy Chairman of the
Executive Committee, Munitions Board, Washington, D. C.

* Masor GENERAL Epwarp M. Powrgs, Assistant Deputy Chief
of Staff, Material, United States Air Force, Washington,
D. C.

*Major GENERAL A. W. Vawamax, Commandant, Industrial
College of the Armed Forces, Washington, D. C.

United States Navy:

*Rear ApmirarL Crinrton E. Braing, Deputy Chief for Pro-
duction Policy, Material Division, Office of Assistant Secre-
tary, Washington, D. C.

* Vice ApmirarL Earue W, Mnas, Chief of the Bureau of Ships,
Navy Department, Washington, D. C.

* REAR ApMirAL Paur B. NiBeckEr, Chief, Office of Industrial
Relations, Navy Department, Washington, D. C.

*REar Apmiran A, G. Nosrg, The Chief of the Bureau of
Ordnance, Navy Department, Washington, D. C.

* ReEAR ApMiraL RocER W. PAing, Deputy Executive Chairman
D(N avy), Army and Navy Munitions Board, Washington,
G

* ReEAr Apmiran A. M. Priog, Chief of the Bureau of Aero-
nautics, Navy Department, Washington, D. C. .

* Member of the Board.
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COUNCILLORS

SeweLL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, Il1.

D=. Epmouxp E. Day, President, Cornell University, Ithaca, N. Y.

Irtnte oo Poxnt, E. I. du Pont de Nemours & Company, Ine.,
Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropohtan Life
Insurance Company, New York City.

Evaexne G. Grace, Chairman, Bethlehem Steel Company, Inc.,
New York City.

Jorny Hexry Hammoxp, Partner, Dorr, Hammond, Hand &
Dawson, New York City.

Pauvr G. HorrmaN, Administrator, Economic Cooperation Ad-
ministration, Washington, D. C.
Hon. Hereert HoovEer, Palo Alto, Calif.

Cornerivs F. KzLrey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dr. Frep I. Kuxt, President, Council of New York University,
New York City.

Freperick J. Koster, President, California Barrel Company,
Litd., San Francisco, Calif.

W. L. Merrow, Director, Gulf Qil Corporation, Pittsburgh, Pa.

Hox. Natean L. Mirrer, General Counsel, United States Steel
Corporation, New York City.

A.W. RoBerTsoN, Chairman of the Board of Directors, Westing-
house Electric Corporation, New York City.

AvLFrED P. SLoaN, Jr., Chairman, General Motors Corporation,
New York City.

Mygroxn C. TayLor, Former Chairman, United States Steel Cor-
poration, New York City.

TromAs J. WaTson, President, International Business Machines
Corporation, New York City.

GeneraL RoserT E. Woop, Chairman of the Board, Sears,
Roebuck and Co., Chicago, Il

Owex D. Youna, General Electric Company, New York City.
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COMMITTEE ON EDUCATIONAL EXTENSION

Chairman: Epcar MoxsanTo QUEENY,
Chairman of the Board,
Monsanto Chemical Company

C. L. CampBELL, Chairman of the Board,
The Connecticut Light & Power Co.

PauL GArreTT, Vice-President,
General Motors Corporation

JouN Wyckorr METTLER, President,
Interwoven Stocking Company

Joux M. Onin, President,
Olin Industries, Inc.

Cora G. PARKER, President,
Kimberly-Clark Corporation

BerNARD PEvTON, Vice-President & Treasurer,
The New York Air Brake Company

H. S. Ricaarpson, Chairman, Executive Committee,
Vick Chemical Company

L. C. WALKER, President,
The Shaw-Walker Co.

CuarLES M. WaiTE, President,
Republic Steel Corporation

R. E. Woobrurr, President,
Erie Railroad Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chairman: Rarpa M. Monk, Director of Industrial and Labor
Relations,
Caterpillar Tractor Co.

Marton A. Birs, Assistant Secretary,
Aetna Life Insurance Company

Joun S. Buaas,
Vice-President and Director of Industrial Relations,

Ford Motor Company

J. J. Evans, Jr., General Personnel Manager,
Armstrong Cork Company

J. A. Garvey, Director of Manufacturing,
Dennison Manufacturing Co.

Hiram S. Harr, Director of Personnel Administfation,
Bigelow-Sanford Carpet Co., Inc.

Moggris HarrisoN, President
Harrison Products Company

Epwarp N. Hay, President,
Edward N. Hay & Associates

L. Crayrony Hiw,
University of Michigan

CrarLes R. Hoog, Jr., Vice-President—Personnel,
The Chesapeake and Ohio Railway Company

H. W. Jonus, Manager of Industrial Relations,
The Atlantic Refining Company

E. J. McNEgrLY, Assistant Vice-President,
American Telephone and Telegraph Company

Jamms P. MircueLL, Vice-President,
Bloomingdale Bros., Ine.

Harowp F. Norrn, Manager of Industrial Relations,
Swift & Company

M. M. Oraxner, Director of Industrial Relations,
Owens-Illinois Glass Company

Axprew J. PErCIVAL, Director of Industrial Relations,
Chef Boy-Ar-Dee Quality Foods, Inc.

G. R. Screnck, Director of Industrial Relations,
Riegel Textile Corporation
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Tuomas G. Seates, Vice-President,
Personnel Administration,
General Foods Corporation

James W. Towsen, Vice-President,
West Virginia Pulp and Paper Company

W. H. Wivans, Industrial Relations Manager,
Union Carbide and Carbon Corporation

Hexry S. WoobBRIDGE, Assistant to the President,
American Optical Company
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ADVISORY COUNCIL OF MARKETING RESEARCH
DIRECTORS

Chairman: HENRY BRENNER,
Director of Market Research,
Standard Brands, Inc.

C.J. ALLEN,
Merchandising Research Manager,
The Kroger Company

H. P. AvrsravucH,
Manager of Commercial Research,
H. J. Heinz Company

Gorpon H. ANDERSON,
Head of Merchandising Research,
Montgomery Ward & Company, Ine.

Joux T. ANDERSON,
Manager of Commercial Research,
Armco Steel Corporation

C. W. BegL,
% Manager, Market Survey Division,
Hercules Powder Company

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Electric Company

RoserT T. BROWNE,

Director of Commercial Research,
Pillsbury Mills, Ine.

D. E. Carson,
Director of Business Research,
The B. F. Goodrich Company

R. Wray Corrmax,
Manager of Commercial Research,
Swift & Company

Georce T. CoLuins,
Manager, Market Research Department,
Pennsylvania Salt Manufacturing Company

R. E. Davis,
Manager of Sales Research,
Goodyear Tire & Rubber Company

JosEpe W. EAToN,
Merchandising Research Director,
Vick Chemical Company

Bay E. EstEs, Jr.,
Director of Commercial Research,
United States Steel Corporation
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H. D. Evergrr, Jz.,
Manager of Marketing Research,
Ford Motor Company

Kewmp G. FULLER,
Manager of Sales Research and Development,
Chase Brass & Copper Company

Cuarves B. Grovg,
Manager, Sales Research and Analysis Department,
Industrial Division,
Armstrong Cork Company

W. W. HEUSNER,
Director of Market Research,
Pabst Sales Company

D. C. Hoorkr,
Manager of Market Development,
Westinghouse Electric Corporation

Gorpox A. HucHES,
Manager of Market Analysis,
General Mills, Inc.

F. T. KEBLER,
Manager of Commercial Research,
The Carborundum Company

G. H. KenT,
Manager of Market Research,
Koppers Company, Inc.

Byron J. Korg,
Supervisor of Market Research and Sales Methods,
Johns-Manville Corporation

Gorpon M. LooNEgy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

T. G. MacGowaN,
Manager, Marketing Research Department,
Firestone Tire & Rubber Company

F. W. MansFIBLD,
Director of Sales Research,
Sylvania Electric Products, Inc.

SErRGE P. MoOROSOFF,
Director of Commercial Research,
Pacific Mills

Ricuarp L. ParEy,
Manager of Market Research,
Corning Glass Works

J. R. ReEp,
Manager of Commercial Research,
Allis-Chalmers Manufacturing Company
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R. W. REINHART, !
Director of Market Research,
Socony-Vacuum Oil Company

H. G. ScowcrorT,
Director of Market Research,
Lever Brothers Company

A. G. Suarp,
Manager of Sales Research & Engineering,
Kimberly-Clark Corporation

Ricaarp F. SPEARS,
Director of Marketing Research,
Stop & Shop, Inc.

Wirriam R. SpurLock
Director of Economic Research,
Eli Lilly and Company

JosepH M. STRASSER,
Supervisor, Market Analysis and Consumer Research,
International Harvester Company

KenNeTH G. STUART,
Director of Market Research,
Eastman Kodak Company

Pavn L. WELLER,
Director of Market Research,
Wyandotte Chemicals Corporation

H. D. WorFE,
Director of Market Research,
Colgate-Palmolive-Peet Company
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THE CONFERENCE BOARD ECONOMIC FORUM

JuLes Bacrman,
Associate Professor of Economics,
School of Commerce, Accounts and Finance,
New York University

D. H. DAvENPORT,
Director, Division of Economic Development,
New York State Department of Commerce

SoLoMoN FABRICANT,
National Bureau of Economic Research, Ine.

Epwin B. GEoRGE,
Economist, Dun & Bradstreet, Inc.

A. D. H. KarLaN,
The Brookings Institution

Roswern MagiL,
Professor of Law,
Columbia University

Marcorm P. McNaIr,
Professor of Marketing,
Graduate School of Business Administration,
Harvard University

MegrryLE S. RUKEYSER,
Economic Commentator, International News Service

0. GLENK SAxoN,
Professor of Economics,
Yale University

Braprorp B. Smrrs,
Economist, United States Steel Corporation

Rurus S. Tucker,
Economist, General Motors Corporation

Leo WoLman,
Professor of Economics,
Columbia University

M. R. GaiNsBruUGH,
Chief Economist,
National Industrial Conference Board

Crype L. RoGEgrs,
Secretary, National Industrial Conference Board
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STAFF ASSOCIATES

DIVISION OF BUSINESS ECONOMIGS

Martin R. GainssruGH, Director
Freperick W. Jongs, Assistant Director

Lucie G. Krassa
MARGARET M ASTERSON
LAwrENCE A. MAYER
Frances J. Miris
Bernarp Moss

Rose Namica

JoserH S, ZEISEL

Miriam Civic
GerTRUDE DEUTSCH
J. FrRANKE GAsTON
ArAN GREENSPAN
Wirriam B. HArRPER
SHRLEY S. HoFFMAN
Axita R. KoreELson

DIVISION OF BUSINESS PRACTICES
Hexry E. HANsSEN, Director

Howarp R. BLank
Paur W. Dickson
Traomas A. FITZGERALD

Francis R. Lusarpr
MarcAreT M. STEGMAN
Mary JEANNE WALSH

Joun H. WaTson, III

DIVISION OF PERSONNEL ADMINISTRATION

S. AvEry Rausg, Director

" E. JaANET MITCHELL

PrayLris ScHER

GENEVA SEYBOLD

ARAX SIMSARIAN

EraeL M. SPEARS

JouN J. SPEED

Harorp STiEGLITZ
SuELA TunNeY

James J. BAMBRICK, JR.
HEersERT S. BRI1GGS

F. BEATRICE BROWER
Eivmer W. EAry, Jr.
StEPHEN HABBE
CHARLOTTE JACESON

E. Janer LirroTH

STATISTICAL DIVISION

G. Crark TaOMPSON, Acting Director

Dororay M. BRENNAN
FroreENCE S. GEIGER

Avice PaTriciA GrAssoN
Mary ANN O’DoNNELL
Epwin K. Tyson
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Computing

ErizaserH P. ALLison

Nancy AUSTER EraiNe D. Kaspix
MARY AUSTIN Mary J. LEVY
BarBara M. BiLen Riva MoOLDVEEN
Fraxces M. BurgiNsHAW WisTARIA NISHIMURA
Evrizaperas M. CASELLI CeciLE PoLrock
Narave Ernis MarTHA F. PRINS
SHIRLEY Fass RosarLyn D. SiEGEL
MarY JAROS BEATRICE S. SINGER
Doris KapLaN ELeavor WaTson

Rures WEXLER

Charting Service

PavrertE LEC. LYDON
AnneE DERMODY LeriTia RANDALL SALVATORE SCUTARO

PUBLICATIONS DIVISION

Rosert L. BAkER, Director

Epwarp H. EVERETT Aneex KyTe
MAaRrY JanE JorDAN GunTHER LANSON

Frang Nasu

INFORMATION SERVICE DIVISION

Hervmon K. MurpHEY, Director
Mary Eturrn Jameson, Librarian

CAroLINE BoARDMAN Louise PATTERSON
JinL BarBara NADELL RoseEMARY VERME

SERVICE EXTENSION DIVISION

WirrLiam Frew LoxNa, Jr., Director
J. Howarp HurcHIiNgoN, Assistant Director

Crinton E. BRAINE Rarpu H. LesTER
EvMMET A. QUARLES

Epite AtTwoop Mary KELLEHER

BerTy CHIAPPA JOSEPHINE MARCHESE

Mary E. Fox Avuprey METZ

Doris E. GrREAsON Parricia M. REVILLE
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ACCOUNTING AND OFFICE SERVICE DIVISION

GeorGe E. Suaw, Director
Vera REAP
Ferice A. DEELY

Accounting
Heren P. MAsSTHOFF Rira M. PETRONE
JaneE N. Max MARGARET SCROFANO

Lewmer J. Vamio

Office Service

Louise CAMPBELL
BeatricE M. BARRETT

Mary G. ALLEN Tueresa J. HELLERICH
Wirniam R. ARSENAULT Avice KuLLMANN
Heren D. BREESE Ursvra D. MABER
CaarrorTE E. BriNs Grorce J. MATEOVICH
Ruru E. Curry Irene E. MIHALOVICH
Mary FINNER RoBerT A. MORRISON
Paur F. GRAEAM Doris PEDERSEN
GrAceE D. HAMANN June G. PonLe

Avice C. HamiLL Louise A. REAGAN
Herexn M. Harris Parrick J. Ross

ArTtHUR J. RoUsSsEAU

THE ADMINISTRATIVE DIVISION

Cryoe L. Rocers, Secretary and Adminisirative Assistant to the President
BerNarD F. HerBERICK, Director, News Department
Leora R. GaTTon:
MariE TEICHNER

GarET GARRETT, Special Assistant to the President
; Greny HurcHENS
Dororay C. CroNIN

GeoraE E. Suaw, Controller

Iora E. Brown, Assistant Secretary
DororaY KAzZIA

[87]



In Memoriam

Nicrorss MURRAY BUTLER,
President Emeritus, Columbia University.
Councillor of Tae CoNFERENCE BoArD, 1927-1947.
Died December 7, 1947.

W. GiBson CArey, Jr.,

Chairman of THE CoNFERENCE BoArp; President, The
Yale & Towne Manufacturing Company.

Member of Tar CoNFERENCE BoARD, 1934-1947.
Trustee, 1943-1947.
Died October 4, 1947.

S. K. Cousy,
Vice-President, Aluminum Company of America.
Member of Tae CoNrFERENCE BoARD, 1942-1947,
Died August 4, 1947.

Traomas S. GATEs,

Chairman of the Board of Trustees and Former President,
University of Pennsylvania.

Councillor of Tar CoNFERENCE BoArD, 1931-1948,
Died April 8, 1948.

Traomas K. Luxke,
Formerly President, West Virginia Pulp and Paper Company.
Member of TaeE CoNFERENCE BoARD, 19341945,
Member of Executive Committee, 1936-1938.
Died May 12, 1948.

Jorx T. Smits,
General Counsel, General Motors Corporation.
Member of THE CoNFERENCE BoARD, 1934-1947.
Died September 28, 1947.

Mary A. WERTZ,

Member of the Research Staff of Tae ConrErENCE BoarD
since July, 1938.

Died July 26, 1947,
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Vv

ASSOCIATES OF THE CONFERENCE BOARD
(As of April 30, 1948)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

Axrroquir CorroraTiON, Jackson, Mich.

AmrcrarT-MARINE Propucrs Inc., Harrishurg, Pa.

AwvrricaN Tuse BEnping Company, Inc., New Haven, Conn.
Beecu Aircrarr CorroraTiON, Wichita, Kan.

Bexnpix Aviation CorrorATION, South Bend, Ind.

Boeme AmrrraNE CoMmpany, Seattle, Wash.

Camrierp ManuracTurING Company, Grand Haven, Mich.

CanapIAN Prarr & WHiTNEY Arcrarr Comepany LiMiTED,
Longueuil, Quebece, Canada.

CessNa Atrcrart Company (TuE), Wichita, Kan.

CorcaTE MANUFACTURING CORPORATION, Amityville, Long
Island, N. Y.

ConsoripateEDd VurLtEE AIRCRAFT CORPORATION, San Diego, Cal.

Curtiss-WricaT CorPOoRATION, PROPELLER Division, Caldwell,
N. J.

Doucras Amcrart CompANy, INc., Santa Monica, Cal.
Eaton Mawnuracruring Company, Cleveland, O.
Farrcrrip ENGINe AND AmrprANE CorrPorATION, New York City.

GruMMAN AtrRcrRAFT ENGINEERING CorPORATION, Bethpage, Long
Island, N. Y.

LeAR, IncorPorRATED, Grand Rapids, Mich.

LiBerTY AIrRCRAFT PrODUCTS CORPORATION, Farmingdale, L. I.,
N.Y.

LockreeDp AtrcrArT CorPORATION, Burbank, Cal.

Marrin (Tee GLENN L.) Company, Baltimore, Md.

Norta AMERICAN AVIATION, INCcORPORATED, Los Angeles, Cal.

NorTHROP AIRCRAFT, INC., Hawthorne, Cal.

Piaseckr Hericorrer CorporaTion, Morton, Pa.

PuroraTor Propucts, Inc., Newark, N. J.

Scorr anp Wirriams, Inc., Laconia, N. H.

SparTAN AtrcrAFT CompaNy, Tulsa, Okla.

Taompson Probucers, Inc., Cleveland, O.

Unirep Aircrarr CorroraTioN, East Hartford, Conn.

WrieHET AERONATTICAL CoRPORATION, Wood-Ridge, N. J.
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Automotive Vehicles, Parts and Accessories

AMErIcAN Bosca CorporaTiON, Springfield, Mass.

Aumzrican Forema & Socker Co., Pontiac, Mich.

AvuToMOTIVE & AvIATION PArRTS MANUFACTURERS, INC., Detroit,
Mich.

Benpix AviatioNn CorporaTioN, EcLipse MacHINE Division,
Elmira, N. Y.

BostroMm ManvracTurRING Company, Milwaukee, Wis.

Bricas ManuracturiNg Company, Detroit, Mich.

Cannon Evrrcrric DeveLormeErT CompaNy, Los Angeles, Cal.

CuamrioN Spark Prue Company, Toledo, O.

CarysLER CorroraTION, Detroit, Mich.

CurysLEr CorroraTiON OF Canapa, Livitep, Windsor, Ontario,
Canada.

CLEVELAND GraPHITE Bronze Company, Cleveland, O.

DearBorN Mortors CorroraTION, Detroit, Mich.

Detroir Gasger & Mra. Co., Detroit, Mich.

Derroir SteEEL Probucts Company, Detroit, Mich.

Evectric Auto-Lite Company, Toledo, O.

Evans Probucrs Company, Plymouth, Mich.

FairrieLp ManvracturiNg Company, Lafayette, Ind.

Feppers-Quicax CorroraTion, Buffalo, N. Y.

Feperar-MocuL CorroraTioN, Detroit, Mich.

FeperaL Motor Truck Company, Detroit, Mich.

FrLex-O-Tuse Company, Detroit, Mich.

Forp Motor CompaNy, Dearborn, Mich.

Forp Moror Company or Canapa, Livrrep, Windsor, Ontario,
Canada.

Four WaEEL Drive Auro Compaxy, Clintonville, Wis.

Frank Founpries CorroraTION, Moline, Ill.

GENERAL Morors CorroraTION, Detroit, Mich.

GENERAL Motors CorrPoraTION, NEwW DEPARTURE DiIvision,

‘ Bristol, Conn.

Heintz ManuractruriNg Company, Philadelphia, Pa.

Horrey CarBurEToR Company, Detroit, Mich.

Inpian MorocycLe CompaNy, Springfield, Mass.

Jamesrown Meran EquremENT CoMPANY, INC., Jamestown, N. Y.

Kme-SeeLEY CorPORATION, Ann Arbor, Mich.

Lire-RoLLway CorPORATION, Syracuse, N. Y.

Lorp MaxuracTurIiNG Company, Erie, Pa.

MagremMonNT Automorive Probucrs, Inc., Chicago, IIL

McCorp CorroraTION, Detroit, Mich.

Moror WaHEEL CorPorRATION, Lansing, Mich.

MurraYy CorpPORATION OF AMERICA, Detroit, Mich.

Nasu-Kervinarok CorroraTION, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

Pacrarp Moror Car Company, Detroit, Mich.

Reo Motor Company or Canapa, Livitep, Toronto, Canada.

Reo Morogrs, Inc., Lansing, Mich.

Russern, Manuracruring Compaxy, Middletown, Conn.

Smrra (A. 0.) CorroratioN, Milwaukee, Wis.

SpicER MANUFACTURING—D1visioN orF DaNa CORPORATION,
Toledo, O.

StewarT-WarNER CorporaTiON, Chicago, Il

StupEBAKER CorPORATION, South Bend, Ind.

Supertor CoacH CorroraTiON, Lima, O.

Taermom Compaxy, Trenton, N. J.

TrrorsoN Mra. Co. (Tur), Toledo, O.

TrammoBiLE Company (TaE), Cincinnati, O.

Veeper-Root IncorporaTED, Hartford, Conn.

Wacener Erecrric CorroraTion, St. Louis, Mo.

WeATEERHEAD CompaNY (THE), Cleveland, O.

Warre Moror Company, Cleveland, O.

WiLLARD StoraceE BarrERY Company, Cleveland, O.

WirLys-OverLanDp Morors, Inc., Toledo, O.

Wooparr Inpustries Inc., Detroit, Mich.

Building‘ Materials and Supplies

Arrentowxs Porrranp CemeNT CompaNy, Catasauqua, Pa.

ArpEA PorTLAND CEMENT CoMPANY, Easton, Pa.

AmEerican Creosormwg Company, Inc., Louisville, Ky.

AMERICAN-FRANELIN-OLEAN TrLe Company, Lansdale, Pa.

AmEerican Vitririep Propuers Co., Cleveland, O.

Arustroneg Co. (TaE), Detroit, Mich.

ArunpeL Corroration (TrE), Baltimore, Md.

Brssemer Livestons Anp Cement Company (TuHE), Youngs-
town, O.

Birp & Son, Inc., East Walpole, Mass.

BrrvingEAM SpaG Company, Birmingham, Ala.

Brue Diamonp CorroraTion, Los Angeles, Cal.

Bryant HEaTeER Company, Cleveland, O.

Campringe Tine Mre. Co. (THE), Cincinnati, O.

Cameron (Wum.) & Co., Inc., Waco, Tex.

Cerorex CorroraTioN (TuHE), Chicago, Ill.

Curris Companies INcorporaTED, Clinton, Ia.

CurLer-MaceNeEr CoMmpany, Duluth, Minn.

Day & Nicar MaxvracturiNG Co., Monrovia, Cal.

Farrey & LoerscaeEr Mra. Co., Dubuque, Ia.

Frinteore Comrany (TuE), New York City.
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Building Materials and Supplies (Continued)

GENERAL PortrAND CEMENT CoMPANY, Chicago, Ill.
Grapping, McBean & Company, San Francisco, Cal.
GrENs Farrs PorTranND CEMENT CoMpaNy, New York City.
Harsor Prywoop CorrorationN, Hoquiam, Wash.
Homasore CompaNy, Trenton, N. J.

InTERNATIONAL DERRICE & EQUirpMENT Co., Beaumont, Tex.
Jorns-ManviLLe CorroraTioN, New York City.
Kuxwepy (Davio E.) Inc., Brooklyn, N. Y,

LenicH PorruAND CEMENT CoMmPANY, Allentown, Pa.
Long Strar CEmENT CorroraTioN, New York City.
Long-BeLL Lumser Covpany (TrE), Kansas City, Mo.
Louisiana Lone Luar Lumser Co., Fisher, La.

MagrsLE Crirr Quarries Company, Columbus, O.
Masonite Arrica Lrp., Johanneshurg, South Africa.
Mimwnesora Mmvineg & Manvracruring Company, St. Paul, Minn.
Missourt Portranp Cemunt Compaxy, St. Louis, Mo.
MueLLEr (L. J.) FurNvacE Company, Milwaukee, Wis.
Narionan Gypsum Company, Buffalo, N. Y.

Narionan Rapiaror Company, Johnstown, Pa.
Nazarera CemeNT CoMmpANY, Nazareth, Pa.

Nerrreron TmmBer CoMmpaNy, Seattle, Wash.

Norta AmerIcAN CemENT CorroraTION, New York City.
Pararrmve Companies, Inc. (Tar), San Francisco, Cal.
PaynE Furnace Company, Beverly Hills, Cal.

PerriEss CEMENT CorPORATION, Detroit, Mich.
PennsyLvania-Dixie Cement Corporation, New York City.
Prirzrarr (Jorn) HaArRDWARE Company, Milwaukee, Wis.
Raymonp ConcreTE PiLe Company, New York City.
Rmveamer Bros. Mre. Co., Elgin, I11.

Rosertson (H. H.) Company, Pittsburgh, Pa.

Rock or Aces CorroraTION, Barre, Vt.

SmapsoN Logaing Company, Seattle, Wash.

SisaLkrarr Co. (THE), Chicago, 111,

Sranparp DrEpGING CorroraTION, New York City.
Stupp BrotaERS BringE & Iron Company, St. Louis, Mo.
Union Lumser Company, San Francisco, Cal.

Uxtrep StaTes Gypsum Company, Chieago, IlL

Unirep StaTes Rapiator CorroraTION, Detroit, Mich.
UniversaL Atras CemenT Company, New York City.
UNivERSAL SANITARY Mra. Company, New Castle, Pa.
Urson Comrany (TEE), Lockport, N. Y.
VermiLya-Brown Company, Inc., New York City.
VermonT MARBLE Company, Proctor, Vt.

Warner Company, Philadelphia, Pa.
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Building Materials and Supplies (Continued)

WarrNey Brage Company (THE), New Haven, Conn.
Wimors Paving Company, Washington, D. C,
YarorLey Inpustries, Columbus, O.

Chemicals, Drugs and Dyes

Assort LaBoraTorIES, North Chicago, 1l

A Repucrion Company, Inc., New York City.

Arviep Ceemical & Dye CorroraTioN, New York City.

AvmricaN CrEmMIcAL Paint CoMpanNy, Ambler, Pa.

AnEericaN Cyanamm Company, New York City.

AmEericaN DyEwoop Company, New York City.

AmericaN Porasa & Caemican CorroraTtioN, Trona, Cal.

Arxorp, Horrman & Company, Inc., Providence, R. L.

Arras Powner Company, Wilmington, Del.

Avpiexce ResearcH, Inc., Princeton, N. J.

Baxer Castor Oi. Comprany (THE), New York City.

Baxker (J. T.) CEEMican Company, Phillipsburg, N. J.

Bay Cremicar Company, Inc., New Orleans, La.

Bmwwey & Smita Company, New York City.

BristoL-MyEers Company, New York City.

Burrouveas WeLLcome & Co., Inc., New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Canap1ian InpustriES Livrtep, Montreal, Quebee, Canada.

Cavuea Rock Savr Company, Inc., Myers, N. Y.

CrarranooGA MEeprciNe Company, Chattanooga, Tenn.

Cuemicar Russer Co. (Tuz), Cleveland, Ohio.

CaesEBroUGH MAanvuracTUrRING Company Coxs’n, New York
City.

CiBa PrARMACEUTICAL PRODUCTS, INC., Summit, N. J.

CiBa Starus, Livarep, New York City.

Cmvcinnatt Caemicarn. Works, Inc., Cincinnati, O.

CommEeRrcIAL SonvenTs CorrorarioN, New York City.

Cook-Waire Lasoratories, Inc., New York City.

Cory, Inc., New York City.

Curter LaBorATORIES, Berkeley, Cal.

Darrvg & Company, Chieago, 111

Davison Caemican CorporaTION, Baltimore, Md.

Dennis (MarTiN) Company, Newark, N. J.

Dewey anp Aumy CreEMicAL Company, Cambridge, Mass.

Diamonp Arrarr Company, Cleveland, O.

Diversey CorroratioN (THE), Chicago, IlL

Dow Cremicar Company, Midland, Mich.

Drackerr Company, Cincinnati, O.
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Chemicals, Drugs and Dyes (Continued)

pu Pont (E. 1) pE NEmours & Company, INcorPORATED, Wil-
mington, Del.

Fivtron CorporaTioN, Los Angeles, Cal.

Freerort SuLrHUR CompaNy, New York City.

GENERAL ANILINE & Fiim CorroratioN, New York City.

GENERAL DYEsTUFF CorroraTION, New York City.

G1vAUDAN-DELAWANNA, INc., New York City.

GrippEN Company, Cleveland, O.

GrirFIN MANUFACTURING CoMPANY, INC., Brooklyn, N. Y.

Hagrspaw Caemican Company (TaE), Cleveland, O.

Hercures Powper Company, Inc., Wilmington, Del.

HorrmanN-La RocrE Inc., Nutley, N. J.

HovrrivgsaEAD (R. M.) CorroraTiON, Camden, N. J.

Hooxker ELectrocHEMICAL CoMPANY, Niagara Falls, N. Y.

Hovgaron (E. F.) & Comrany, Philadelphia, Pa.

Innis, SeempEN & Compeany, Inc., New York City.

InTERNATIONAL MINERALS & CHEMICAL CoRP., Chicago, Ill.

Kay-Fries CaEmicALs, Inc., New York City.

LamserT PEARMACAL CoMPANY, St. Louis, Mo.

Livy (Ewr) & Company, Indianapolis, Ind.

Liquip Careoxic CorroraTioN, Chicago, Il

Lusrizon CorroraTiON (THE), Cleveland, O.

MacDermD IncorroraTED, Waterbury, Conn.

Mace-MizLEr CanpLe Co., Inc., Syracuse, N. Y.

MarrincgropT CaEMICAL Works, St. Louis, Mo.

MariNE Maenesium Propuers CorporaTioN, South San Fran-
cisco, Cal.

Maraieson Caemican CorrorartioN, New York City.

McKzesson & Rossins, Inc., New York City.

Merck & Company, Inc., Rahway, N. J.

Mipwest CarBipE CorroraTiON, Keokuk, Ia.

Mices LaBoraTtoriEs, Inc., Elkhart, Ind.

MonsanTo CrEMICAL Company, St. Louis, Mo.

MuruaL CeemicaL CompAaNY oF AMERICA, New York City,

NatioNAL CyuiNnpEr Gas Company, Chicago, 111

NeviLLe Company (Tug), Pittsburgh, Pa.

Niscara Argarr Company, New York City.

Norco CrEmMIcAL Company, INc., Harrison, N. J.

Norwica Paarmacan Company (TuE), Norwich, N. Y.

Oaxrre Propucrs, Inc., New York City.

OrpBurY ELEcTRO-CHEMICAL CoMPANY, Niagara Falls, N. Y.

OrtHO PHARMACEUTICAL CORPORATION, Raritan, N. J.

Parkg, Davis & Company, Detroit, Mich.

PENNSYLVANIA SALT MANUFAcTURING CoMPANY, Philadelphia, Pa.
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Chemicals, Drugs and Dyes (Continued)

Prizer (CHas.) & Co., Inc,, New York City.
Prmaperpaia Quartz Company, Philadelphia, Pa.
Porasa Company or America, Carlsbad, N. M.

Purex CorporaTioN, Lrp., South Gate, Cal.

Quaxer CaemicaL Propucts Corp., Conshohocken, Pa.
RexaLL Drug, Inc., Los Angeles, Cal.

Roseson Process Company, New York City.

Rorum & Haas Company, Philadelphia, Pa.

Rumrorp CeemicarL Works, Rumford, R. I.

ScrERING CorRPORATION, Bloomfield, N. J.

ScrIErFELIN & Company, New York City.

SearLE (G. D.) & Co., Chicago, Il

Suarp & DonME, Inc., Philadelphia, Pa.

Smrra BroruERrs, Inc., Poughkeepsie, N. Y.

SvrrH, Kuine & FreEnce LaBoraTories, Philadelphia, Pa.
SouTHERN ALEALI CorrorATION, Corpus Christi, Tex.
SpeENCER CHEMICAL CompaNy, Kansas City, Mo.

Squiss (E. R.) & Soxs, Brooklyn, N. Y.

StaNnpARD CHEMICAL CoMpaNY, LiviTED, Toronto, Canada.
StavrrFEr CaeEmicaL CompaNy, New York City.
Tennesses CorroratioN, New York City.

TeNNEssEE EAstMAN CorroraTiON, Kingsport, Tenn.
Texas Gurr SuLrEUR CoMmpany, New York City.

TruBek Lasorarories (TuE), East Rutherford, N. J.
UnexceLLep Caemican CorroratioN, New York City.
Union CarBIDE AND CarBON CorproraTiON, New York City.
Unitep States Inpustrian CremicaLs, Inc., New York City.
Unirep StaTes Porase Company, Inc., New York City,
Ursonn Company, Kalamazoo, Mich.

Vick Cremicar Comprany, New York City.

Vicror CrEMIicAL Worgs, Chicago, Il
VirciNiA-CaroLiNA CHevmIcAL CorrorATION, Richmond, Va.
WarrersTEIN Company, Inc., New York City.

Westvaco Caemican CorporaTioN, New York City.
Waire LaBoraTorigs, Inc., Newark, N. J.

WL & Bavmer Caxpre Co., Inc., Syracuse, N. Y.
Wirniams (C. K.) & Co., Easton, Pa.

WiNTHROP-STEARNS, INC., Rensselaer, N. Y.

Wyanporre CeEMIcALS CorroraTION, Wyandotte, Mich.

Coal and Coke

ArparacHiAN Coars, Inc., Cincinnati, O.
Berwmp-WaiTE Coar Mining Co., New York City.
Cororapo FueL axp Iron CorroraTionN (THE), Denver, Colo.
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Coal and Coke (Continued)

EasterN Gas axp FurLn Associates, Boston, Mass.

GLEN ALDEN Coar Comeany, Wilkes-Barre, Pa.

Hanwa Coan & Ore Corroration, Cleveland, O.

IsLanp CreEEk Coarn Company, Huntington, W. Va.
Lemica CoaL Axp NaviearioNn Company, Philadelphia, Pa.
Lenice VALLEY CoaL Company (TuE), New York City.
Miwaukee SoLvay Coke Company, Milwaukee, Wis.
NEw York CoaL SarLes Company, Columbus, O.

Orca Coar Comraxny, Cleveland, O.

PexnsyLvania Coan Company, Scranton, Pa.

PrrrseurcH ConNsoLipaTION CoaL Company, Pittsburgh, Pa.
Prrrsron Company, New York City.

Reiss (C.) Coar Compaxny, Sheboygan, Wis.

RocuestER & PrrrssureeE Coar Company, Indiana, Pa.
SamarA Coar Compaxy, Chicago, Il

SovTEERN Coar Company, Inc., Memphis, Tenn.
WEesTMORELAND CoaL Company, Philadelphia, Pa.

Electrical Equipment, Appliances and Supplies

Apam (Frank) Evectric Company, St. Louis, Mo.

AvLEN-BrADLEY CoMpANY, Milwaukee, Wis.

Arvis-Crarvmers ManvracTuriNGg Company, Milwaukee, Wis.

Ariis (Louis) Co. (TuE), Milwaukee, Wis.

AvrorrFER Bros. Company, East Peoria, Ill.

AmareaMaTED ErEcTRIC CORPORATION LiviTED, Toronto, Ontario,
Canada.

AmEricaN Lava CorroraTioN, Chattanooga, Tenn.

Arrow-Harr & HeEcEMAN Erectric Company, Hartford, Conn.

Avromaric Erecrric Company, Chicago, IlL.

AVCO ManuracruriNg Corporarion, New York City.

BeLpEN ManuracturiNgG Company, Chicago, I1L

Benpix Aviation CorrorATION, RADIO DIvision, Baltimore, Md.

Bensamin Evecrric Mra, Company, Des Plaines, I1l.

Burge EvLecrric Company, Erie, Pa.

Burnpy ExeineErING Comeany, Inc., New York City.

Cuaamrion Lamp Worgs, Lynn, Mass.

Cuance (A. B.) Co., Centralia, Mo.

Cuicaco TraxsrorMER DivistoN—EssEx WIRe CORPORATION,
Chicago, IlL

Crarg ControLLER Comrany, Cleveland, O.

CorEMAN Company (THE), Inc., Wichita, Kan.

CorumBian CarBoN Company, New York City.

ConTiNENTAL-D1amMonD Fisre Company, Newark, Del.
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Electrical Equipment, Appliances and Supplies (Continued)

CorprLeEY & Haves, New York City.

CorNeLL-DuBILIER ELECTRIC CORPORATION, South Plainfield, N. J.
Crouse-Hinps Company, Syracuse, N. Y.
CurLeEr-HAamMER, Ixc., Milwaukee, Wis.

Duncan ELectric MaNuFrAcTURING ComPaNy, Lafayette, Ind.
Epmson (Taomas A.), Inc., West Orange, N. J.

Epwarps anp ComPANY, INc., Norwalk, Conn.

Errcrric Propucts Co. (TrE), Cleveland, O.

Evrectric SToRAGE BaTTERY COoMPANY, Philadelphia, Pa.
Erecrrorux CorroraTioN, New York City.
Evweri-PArker Erecrric Company (THE), Cleveland, O.
Erie Resistor CorporatiON, Erie, Pa.

Eurega Winrnrams CorporaTioN, Bloomington, IIL
FeperaL TeLEPHONE AND RAapio CorroraTion, Clifton, N. J.
Frink CorporatioN (THE), Long Island City, N. Y.

Gas RerricEraTOR DisTrRIBUTORS, INC., New York City.
GeENERAL ErectrIic CompaNy, Schenectady, N. Y.
GeNERAL Rapro Company, Cambridge, Mass.
Grose-Unton Inc., Milwaukee, Wis.

Grararre MEraLLizing CorroraTION, Yonkers, N. Y.
Hanson-Van WingLeE-Munning Company, Matawan, N. J.
Hazeurine ELectroNics CorroraTiON, New York City.
HerrNeEr Erectric Company (TaE), Cleveland, O.
Hickok Erpcrrican InstrumeENT Company (TaE), Cleveland, O.
Hosart MaNuracTruriNGg CompaNy, Troy, O.

Hoover Company, North Canton, O.

HotromT Inc., Chicago, Il

I-T-E Circurr BreakrEr Company, Philadelphia, Pa.
INTERNATIONAL REsisTANCE Company, Philadelphia, Pa.
JerrersoN Erecrric CompaNy, Bellwood, Il

JurrREY MANUFACTURING ComMPANY, Columbus, O.
JonnsoN (E. F.) Company, Waseca, Minn.

Lanpers, Frary & Crark, New Britain, Conn.
Lerce-NeEvirLe CompaNny, Cleveland, O.

Lincory Erectric Company (THE), Cleveland, O.

Line MateriAL Company, Milwaukee, Wis.

Lioner CorroratioN (THE), Irvington, N. J.

Maanavox Company (THE), Fort Wayne, Ind.

MarataON ELECTRIC MFa. Corp., Wausau, Wis.

McGraw Evectric Company, Elgin, 111

MimurLer Company, Meriden, Conn.

MissioN ArPLIANCE CorPORATION, Hawthorne, Cal.
MoroneY ErEcrric Company, St. Louis, Mo.

NarionanL BarreEry CompaNy, St. Paul, Minn.
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Electrical Equipment, Appliances and Supplies (Continued)

NartionaL Errcrric CoiL Company, Columbus, O.

Nowma Erectric CorroraTioN, New York City.

Norra AMERrICAN PrILtes CompaNy, Inc., New York City.

Prirco CorroraTioN, Philadelphia, Pa.

Pavies ErecrricAL Liviren, London, England.

Prrrssurar REFLECTOR Co., Pittsburgh, Pa.

Pyre-Narronan Company, Chicago, Il

Rap1o CorroraTiON OF AMERICA, New York City.

Ramwway & INpusTRIAL ENGINEERING COMPANY, Greensburg, Pa.

Ray-0-Vac Company, Madison, Wis.

REeciva CorroraTtioN (THE), Rahway, N. J.

Revriance Erecrric & ExncineErING Company, Cleveland, O.

Roeeins & Myers, Inc., Springfield, O.

Saneamo Errcrric Company, Springfield, Il

SeEEGER REFRIGERATOR ComMpANY, Evansville, Ind.

SHEPARD ELEvATOR CoMPANY, INc, (THR), Cincinnati, O,

SieNAL EnciNEERING AND MFa. Company, New York City,

Smite (F. A.) Manuracturing Company, Inc., Rochester, N. Y.

Sorar CorroraTION, Milwaukee, Wis.

SpeEEr CArBON CoMPANY, Saint Marys, Pa.

SperrY Propucts, Inc., Hoboken, N. J.

StackroLE CarBoN CoMmpANY, St. Marys, Elk County, Pa.

StANDARD TraNsForRMER Company (THE), Warren, O.

STANDARD TraNsForRMER CorroraTION, Chicago, Ill.

Star Erecrric Moror Company, Bloomfield, N. J.

StroMBERG-CarLsoN Company, Rochester, N. Y.

SuneeaMm CorroraTiON, Chicago, 11

Sunroc RerricEraTION CoMPaNy, Glen Riddle, Pa.

SyLvania Enecrric Propucts, Ivc., Flushing, N. Y.

SyntroN CoMpany, Homer City, Pa.

TroMas & Berrs Comeany, Inc., Elizabeth, N. J.

Trran VaLve anp ManvracrurmNg Co. (THE), Cleveland, O.

U. 8. ErectrIiCcAL Motogs, Ixc., Los Angeles, Cal.

Uxnitep States ELEcTRICAL ToOL CoMpANY (THE), Cincinnati, O.

Vicror INsurLaTORS, INc., Vietor, N. Y.

Warp Leonarp ELecrric Company, Mount Vernon, N. Y.

WessTER ELEcTRIC COoMPANY, Racine, Wis.

Wesx Erectric HEaTER Co., San Francisco, Cal.

WesterN ELecrric Comrany, Inc., New York City.

WesTineaousE Evectric CorroraTion, Pittsburgh, Pa.

WestiNGHOUSE ELECcTRIC CORPORATION —STURTEVANT DIVISION,
Hyde Park, Mass.

WestoN ELecTrICAL INsTRUMENT CORPORATION, Newark, N. J.

Warre-Ropeers ELrcrric Company, St. Louis, Mo.

Wiremorn Company, Hartford, Conn.
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Explosives and Ammunition

EqurrasLe Powper ManNuracturiNG Company, East Alton, Il
FeperaL CartriDGE CorroraTION, Minneapolis, Minn.
Narionan Fuse axp Powper Co., Denver, Colo.

Ouin InpUsTRIES, INC., East Alton, IIL

Trosax Powper Company, Allentown, Pa.

Food, Beverages and Dairy Products

Assorrs DAarries, Ixc., Philadelphia, Pa.
AnmericaN Bakerres Company, Atlanta, Ga.
Axzrican CuicLE Company, New York City.
AuzricaN Svcar Reriving Company, New York City.
AnnruseEr-Buscsy, Inc., St. Louis, Mo.
Armour anp Company, Chicago, Il
Avromaric CantEeN Company oF AmERIcA, Chicago, Il1.
AvoseEr CoMmPANY, San Francisco, Cal.
BarranTiNe (P.) & Sons, Newark, N. J.
Beatrice Foops Compaxy, Chieago, IlL
Beecu-Nut Packmg Compaxny, Inc., Canajoharie, N. Y.
Best Foons (THE), Inc., New York City.
Bomrwmian DistrisutTinGg Company, Los Angeles, Cal.
Borpexn Comrany, New York City.
Braca (E. J.) & Soxs, Chicago, Ill.
Brewer (C.) axp Company, Lrp., Honolulu, T. H.
CALIFORNIA AND HawanaN Svear RErmving CorPORATION, L1b.,
San Francisco, Cal.

CarLirorNiA Frurr Growrrs Excrance, Los Angeles, Cal.
CArLiForNIA Packing CorrPorRATION, San Francisco, Cal.
CampBELL Sour Company, Camden, N. J.
Canapa Dry GingeEr ALE, Inc., New York City.
CarnatioN Company, Los Angeles, Cal.
CastLE & CooxE, Livitep, Honolulu, Hawaii.
CenTeENNIAL Frovring Mius Co., Seattle, Wash.
CentraL Sova Co., Inc., Fort Wayne, Ind.
Cuase Canpy Company, St. Joseph, Mo.
Ciry Bagmng Company, Baltimore, Md.
Coca-Cora Company, Atlanta, Ga.
CoLONIAL STORES INCORPORATED, Atlanta, Ga.
ConNTINENTAL Baking Company, Inc., New York City.
Coox Corree Compaxy, Cleveland, O.
Cox (Cras. M.) Co., Boston, Mass.
Cupany Broraers Company, Cudahy, Wis.
Cupary Packing Company, Chicago, 111
CusaMaN’s Sons, IncorroraTED, New York City.

[99]



Food, Beverages and Dairy Products (Continued)

Ducan Broraers oF NEw Jersey, Inc., Newark, N. J.
Duncan Corree Company, Houston, Tex,

Ewing-voN AuLMEN Dairy Co., Inc., Louisville, Ky.
Fisaer Frourive MiLLs Company, INc., Seattle, Wash.
GeNERAL BakinGg Company, New York City.

GENERAL CanDY CorroraTiON, Chicago, Il

GenEerAL Foops CorproratioN, New York City.
GeNERAL IcE CrEAM CoRPORATION, Schenectady, N. Y,
GENERAL MiLLs, Inc., Minneapolis, Minn.

Gereer Probucrs Company, Fremont, Mich.

GorpEN StATE CoMPANY, L1D., San Francisco, Cal.
Gricas, Coorer & Company, St. Paul, Minn.
GumrerT (S.) Company, INc., Ozone Park, N. Y.
Haxscom Bakine Corroration, New York City.
Hansen’s (Car.) LaBorATORY, INC., Little Falls, N. Y,
Hawanan PveappLe Company, L., Honolulu, T. H.
Hemz (H. J.) Company, Pittsburgh, Pa.

Himuis Brotaers Company (TuE), New York City.
HorrmaN BeveErace Company, Newark, N. J.

HowLy Suaar Corrorarion, Colorado Springs, Colo.
Hoop (H. P.) axp Sons, Inc., Boston, Mass.

HormEeL (Gro. A.) & CompaNy, Austin, Minn.

Horn & HarparT Bakmve Comrpany, Philadelphia, Pa.
InTERNATIONAL M1iLiNe CoMpANY, Minneapolis, Minn.,
JeweL Tra Company, INc., Barrington, IIL.

Kerroce Company, Battle Creek, Mich.

Kivean & Co., INcorrorATED, Indianapolis, Ind.
Kxox (Craries B.) Gerative Co., Inc., Johnstown, N. Y.
Kroeer Co. (TrE), Cincinnati, O.

Kruecer (G.) BREwing Company, Newark, N. J.
Lasart (Jorn) Livmitep, London, Canada.
LaxeeENDorF UNITED BAKERIES, INC., San Francisco, Cal.
LY, McNEIL & Liesy, Chicago, Ill.
Lyons-Maanus, Inc., San Francisco, Cal.

M & M Lmvrrep, Newark, N. J.

Mawisceewirz (Tae B.) Co., Jersey City, N. J.

Mags, Inc., Chicago, Ill.

Mayer (Oscar) & Compaxy, Chicago, IlI.

Mzap Jornson & Company, Evansville, Ind.
Mecowen-Epucator Foop Co., Lowell, Mass.

Mever (TrE H. H.) Packmvg Company, Cincinnati, O.
MogrreLL (Jorn) & Co., Ottumwa, Ia. '
MueLLer (C. F.) Company, Jersey City, N. J.
NarracanserT BRewing Company, Providence, R. L.

[100]



Food, Beverages and Dairy Products (Continued)

NarioNaL Biscuir Comrany, New York City.

NarioNaL Breweries, Limirep, Montreal, Quebee, Canada.

Narionar Damy Propucrs Corroration, New York City.

Natronarn Distiniers Probucers CorroraTion, New York City.

Narronan Svear Rermving Company, New York City.

Nzr1 CorroraTioN, Columbus, Ga. '

NestLE Compeany, Inc. (TaE), New York City.

QaiLvie Frour Miris Co. (THE), Ltp., Montreal, Quebec, Canada.

Omar INcorPORATED, Omaha, Neb.

Passt BrEwing Company, Chicago, 11l

Pravey (F. H.) & Company, Minneapolis, Minn.

Prpsi-Cora Company, Long Island City, N. Y.

Per Mirg Company, St. Louis, Mo.

Perer Canier KorreEr Swiss CHocoraTEs Company, INc., Ful-
ton, N. Y.

Prissury Miwss, Inc., Minneapolis, Minn.

Quaker Oats Company, Chicago, Il

Rara Pacring Company, Waterloo, Ia.

Rep Star YEast & Probucrs Company, Milwaukee, Wis.

RicuarpsoN CorrorATION, Rochester, N. Y.

S & W Fine Foobs, Inc., San Francisco, Cal.

St. LaAwrENCE Datry Company, Reading, Pa.

ScuarrFEr (TeE F. & M.) BrREwing Co., Brooklyn, N. Y.

ScaenLEY Distiniers CorporaTiON, New York City.

ScaLITZ (Jos.) BREwmng Company, Milwaukee, Wis.

ScarLupEreERG (TEE Wi.)-T. J. Kurpre Co., Baltimore, Md.

Seacram (JoserH E.) & Sons, Inc., New York City.

SevEN-Up Company (TEE), St. Louis, Mo.

SuerFriELD Farvs Company, Inc., New York City.

SeARkLETTS DRINEING WaTER CorRPORATION, Los Angeles, Cal.

SprEcELES SUGAR ComMPANY, San Franciseo, Cal.

StanDARD Branps IncorroraTED, New York City.

StoxeLy Foobs, Inc., Indianapolis, Ind.

Stourrer CorroratioN (TaE), Cleveland, O.

StratTOoN GrRAIN CoMpaNy, Milwaukee, Wis.

SunsHINE Biscurrs, Inc., Long Island City, N. Y.

Swirr & Company, Chicago, 1l

TrompsoN (JorNn R.) Co., Chicago, Ill.

Tucker’s (Mrs.) Foops, Inc., Sherman, Tex.

Usrrep Biscurr CompaNy oF America, Chieago, 111

Unrtrep Fruir Company, Boston, Mass.

Vacuom Foops CorroraTiON, Boston, Mass.

Visemwe CorporaTiON, Chicago, Ill.

Waener Baging CorroraTiON, Newark, N. J.
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Food, Beverages and Dairy Products (Continued)

Warker (Hiram) & Sons, Inc., Peoria, Ill.

Warp Baxine Company, New York City.

West Inpies Suear CorroraTioN, New York City.,
Wison & Co., Inc., Chicago, Ill.

Wisconsiy Mavrmng Company, Milwaukee, Wis.

Glass

BarL BrorrERs Company, Muncie, Ind.

Corning Grass Works, Elmira, N. Y.

FepErAL Grass Company, Columbus, O.

Fosroria Grass Company, Moundsville, W. Va.
ImpERIAL GrAss CorrorATION, Bellaire, Ohio.
LiseEY-OwENs-Forp Grass Company, Toledo, O.
Liserry Grass CompaNy, Sapulpa, Okla.
Owens-CorNing Fisercras CorroraTion, Toledo, O.
Owens-ILivors Grass Company, Toledo, O.
PrrrsBurcH PraTE Grass Company, Pittsburgh, Pa.
TreATCHER GLASS MANUFACTURING ComPANY, INC., Elmira, N. Y.

Instruments and Scientific Apparatus

AmerrcaN MEeTER Company, INc., Albany, N. Y.

Bacraracu InpustrIAL INstrRUMENT CompaNy, Pittsburgh, Pa.

Bamey Merer Company, Cleveland, O.

Becton, DickinsoN & Co., Rutherford, N. J.

BeLn & HoweLn Company, Chicago, Ill.

Braun CorroraTioN, Los Angeles, Cal.

Bristor Compaxy, Waterbury, Conn.

Brown InstrRuMENT CompaNy (THE), Philadelphia, Pa.

CamBriDGE INstRUMENT CompANY, INc., New York City.

ControL InstrRUMENT CompPANY, INc., Brooklyn, N. Y.

DierzeeEN (EvGeENE) Company, Chicago, 11

FeperaL Propucts CorroraTiON, Providence, R. 1.

GreAaT WEsTERN FuseE Company, Pittsburgh, Pa.

INTERNATIONAL PrOJECTOR CORPORATION, Bloomfield, N. J.

KrurreL & Esser Company, Hoboken, N. J.

Leeps & Nortarup Company, Philadelphia, Pa.

LiquinomMeTER CORPORATION, Long Island City, N. Y.

Minnearoris-HonEywELL ReEcuraTor Company, Minneapolis,
Minn.

Neprune MEeTER Company, Long Island City, N. Y.

Perrex CorroraTioN, Milwaukee, Wis.

PorTaBLE PrODUCTS CORPORATION, Pittsburgh, Pa.

Precision Scientiric CompaNy, Chicago, Il
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Instruments and Scientific Apparatus (Continued)

RoserTsaaw-Furron ControLs Company, Youngwood, Pa.

SANBORN CoMPaNY, Cambridge, Mass.

SpERRY CorrorATION (THE), New York City.

Square D Company, KorLrsman INsTrRUMENT Division, Elmhurst,
N=Y.

TavLor InsTrRUMENT CompaNIES, Rochester, N. Y.

Leather and Leather Products

AwmuricaN Oax LeatEER Company (THE), Cincinnati, O.
Bara Snog Co., Lrp., Batanagar, India.

Cooxn (W. B.) Compaxny, Rochester, N. Y.

Duonn anp McCartry, INc., Auburn, N. Y.
Eacre-Orrawa LEataER CoMpaNy, Grand Haven, Mich.
Enpicorr Joanson CorroraTion, Endicott, N. Y.
Fierp anp Frint Company, Brockton, Mass.

FrorspEmM SHOE CoMpANY, Chicago, I11.

Foerperer (RoBerT H.) EstatE, INc., Philadelphia, Pa.
FreEman SHOE CorPORATION, Beloit, Wis.

GarLuw (A. F.) & Sons CorroraTioN, Milwaukee, Wis.
Garay & Co., Inc., New York City.

GENERAL SHOE CorroraTION, Nashville, Tenn,

Gopman (H. C.) Company, Columbus, O.

Hansen Grove CorporaTioN, Milwaukee, Wis.
InTERNATIONAL SHOE CoMmPANY, St. Louis, Mo.
Jounston & MurprY, Newark, N. J.

Joyce Inc., Pasadena, Cal.

Laskmv (J.) & Sons Core., Milwaukee, Wis.

McErwam (J. F.) Company, Boston, Mass.
NorrawesterN Luataer Co., Boston, Mass.
Nunn-Busa Snor Company, Milwaukee, Wis.

Onro Learaer Company, Girard, O.

Prister & VogeL Tannme Company, Milwaukee, Wis.
SeELBY SHOE ComraNY, Portsmouth, O.

Surpass LEaTHER CompaNy, Philadelphia, Pa.

TrosTEL (ALBERT) & Soxs Company, Milwaukee, Wis.
Unrrep Srates Leatner Company, New York City.,
WirLiams MaNUuFAcTURING CoMmpaNY (THE), Portsmouth, O.

Machinery, Accessories and Supplies

ATF, Inc., Elizabeth, N. J.
ABrASIVE MacHINE TooL Company, East Providence, R. 1.
Apams (J. D.) ManvracturiNGg Company, Indianapolis, Ind.

[108]



Machinery, Accessories and Supplies (Continued)

Apams & WestLake Company, Elkhart, Ind.
ApprESSOGRAPH-MULTIGRAPH CORPORATION, Cleveland, O.
Arrmoror Company, Chicago, Il

A1r PrereaTER CorroraTiON (THE), New York City.
Asax ManuvracturiNg Company, Cleveland, O.

Avrco Varve Company, St. Louis, Mo.

ArreN MaxuracTuriNG Company, Hartford, Conn.
AmERICAN Brower CorroraTiON, Detroit, Mich.
AumEerican Brake Suor Company, New York City.
AwmEericaN Car anp Fouxpry Company, New York City.
AumericaNy Hoist & Derrick CompaNy, St. Paul, Minn.
AnmEricAN Launory Macrinery Company (THE), Cincinnati, O.
Axmzrican Locomorive Company, New York City.
AsericAN MacuiNE & Founpry Company, New York City.
AmuricaN PurLey Company, Philadelphia, Pa.

AmericaN Steer Founpries, Chicago, TIl.

AmericaN Toor Works Company, Cincinnati, O.
AmericaAN WHEELABRATOR & EquipMeENT Corp., Mishawaka, Ind.
AxpaLe Company, Philadelphia, Pa.

Arenco MacrNE Company Inc., New York City.

Arcus, INcORPORATED, Ann Arbor, Mich.

Art METAL ConsTrUCTION COMPANY, Jamestown, N. Y.
Avery (B. F.) & Sons Comeany, Louisville, Ky.

Bascock & Wircox Company, New York City.

Baxker Perxins Inc., Saginaw, Mich.

Bavpwin Locomorive Works, Philadelphia, Pa.

Barco ManuracturiNg Co., Nor Inc., Chicago, Il
Barry-WeEnMILLER MacHINERY CompaNy, St. Louis, Mo.
Bartrerr (Tre C. 0.) & Svow Company, Cleveland, O.
Brck (CuarLes) MacuiNne CorroraTioN, Philadelphia, Pa.
Berorr Iron Works, Beloit, Wis.

BeNNETT-IRELAND, INC., Norwich, N. Y.

Berrenporr Company (THE), Bettendorf, Ia.

Birpseoro STeEL Founpry anp MacuiNg CoMpaNy, Birdsboro, Pa.
Borron (Jorn W.) & Sows, Inc., Lawrence, Mass.

Bonney Force & Toor Works, Allentown, Pa.
Borc-WarNeErR CorroraTION, Chicago, T11.

Boston Wire StitcHER Company, Westerly, R. L.
Bovairp & Sayrana Mra. Co., Bradford, Pa.

BowsEr, Inc., Fort Wayne, Ind.

Brown & Suaree Mra. Co., Providence, R. 1.

Buckeyr SteEL Castings Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis.

Bupp Compaxy (THE), Philadelphia, Pa.
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Machinery, Accessories and Supplies (Continued)

Burrarp Company, Bridgeport, Conn.

Burns (JaBez) & Sons, Inc., New York City.

Burrouans Apping Macuine Company, Detroit, Mich.

Byers Macawe Co. (TaE), Ravenna, O.

Canapian WesTiNgHOUSE Company, Livritep, Hamilton, Ontario,
Canada.

CARRIER CORPORATION, Syracuse, N. Y.

Cask (J. 1.) Company, Racine, Wis.

CaTErPILLAR TrACTOR CoO., Peoria, IlI.

CenTURY ELECcTRIC CoMPANTY, St. Louis, Mo.

CraAmv Bert Company or MiLwAUKEE, Milwaukee, Wis.

CHERRY-BURRELL CorrorATION, Chicago, I1I.

Cricaco Ramway EquipmenT Company, Chicago, Il

CumLe Exrroration Company, New York City.

CivcrnnaTI Bickrorp Toorn Company, Cineinnati, O.

CinernnaTI Miruine Macaine Company, Cincinnati, O.

CivemwwaTI Pranver Company, Cincinnati, O.

CivemwaTi Toon Company (THE), Norwood, Cincinnati, O.

Crark Broragrs Co., Inc., Olean, N. Y.

CreEvELAND HoBBING MACHINE CompaNy, Cleveland, O.

CreEveELAND Twist Drirs Co. (TEE), Cleveland, Q.

ConsoLatep MacuiNE Toor CorroraTioN, Rochester, N. Y.

ContmvENTAL Founpry & MAcHINE Company, East Chicago, Ind.

ContmveNTAL Morors Corp., Muskegon, Mich.

Co-OPERATIVE SERVICE, Reading, Pa.

Coorer-Bessemer Corrorarion (TuE), Mount Vernon, O,

CromproN & Knowres Loom Works, Worcester, Mass.

Comuins ExeiNe Company, Inc., Columbus, Ind.

Cuorris MaNuracTuriNg Company, St. Louis, Mo.

CusamaN Cruck Company, Hartford, Conn.

DEean Broruers Poumes, Inc., Indianapolis, Ind.

DEeere & Comrany, Moline, II1.

Dg LavaL SeparaTor Company, New York City.

DE Lavar Sream Tursine Company, Trenton, N. J.

Dextists’ SurpLY CompaNy oF NEw York (THE), New York City.

Derrorr HarvEsTER CoMPANY, Detroit, Mich.

DEetrorr Lusricator Company, Detroit, Mich.,

DeWavrr, Inc., Lancaster, Pa.

Dick (A. B.) Company, Chicago, Ill.

DicraraoNE CorPORATION, Bridgeport, Conn.

Diesorp IncorroraTED, Canton, O.

Dmves MacNETIC SEPARATOR Co., Milwaukee, Wis.

Drrro IncorrorRATED, Chicago, I1l.

Downimverown Manuracrurivg Company, Downingtown, Pa.
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Dravo CorroraTION, Pittsburgh, Pa.

Easy Wasaing Macaine CorPORATION, Syracuse, N. Y.
Ecry Recister Company, Dayton, O.

Emvico CorroraTioN (THE), Salt Lake City, Utah.
Evrastic Stor Nur CorRPORATION oF AMERICA, Union, N. J.
Erricorr MacEINE CoRPORATION, Baltimore, Md.
Erriorr CompaNY, Jeannette, Pa.

ExrtererisE Encine & Founory Conmpany, San Francisco, Cal.
Essick MaNuFacTURING CoMPANY, Los Angeles, Cal.
Exoron Comeany (Tugm), Tonawanda, N. Y.
FamrBanks, Morse & Co., Beloit, Wis.

Faremont Rarnway Motors, Inc., Fairmont, Minn.
Farx CorroratioN, Milwaukee, Wis.

Farquuar (A. B.) Limitep, York, Pa.
FarreL-Bmvingaam Company, Inc., Ansonia, Conn.
Feperar-Mocurn CorporaTioN, Detroit, Mich.

Ferrows Gear Saarer Company, Springfield, Vi.

Ferr & Tarrant Mra. Co., Chicago, Il

Fercuson (Harry), Inc., Detroit, Mich.

Frsuer GoveErnor ComraNy, Marshalltown, Ia.

Foop MacrINERY CORPORATION, San Jose, Cal.

Force (Wa. A.) & Company, Ivc., New York City.
Foster MacHINE CompaNy, Westfield, Mass.

Foster WHEELER CorPoraTION, Carteret, N. J.

Frick Company, Inc., Waynesboro, Pa.

GENERAL AMERICAN TrRANSPORTATION CoRPORATION, Chicago, Ill.
GeNERAL FirEPrOOFING COMPANY, Youngstown, O.
GENERAL RatLway SienaL Company, Rochester, N. Y.
GENERAL StEEL Castivgs CorroraTION, Eddystone, Pa.
Geomurric Toor. Company, New Haven, Conn.
Gissorr MacEiNeE Company, Madison, Wis.

GreasoNn Works, Rochester, N. Y.

Grose-WEerNIcKE CoMpany, Cinecinnati, O.

Goss Printing Press Company, Chicago, Ill.

Gourp & EeErEARDT, Irvington, N. J.

Gourps Pomes, INc., Seneca Falls, N. Y.

GrEENFIELD TaP anDp Dz CorroraTiON, Greenfield, Mass.
Griscom-RusserLn Company, Massillon, O.

HanntrFin CorporaTioN, Chicago, I11.

Hagrpinee BroruErs, Inc., Elmira, N, Y.

Harpmee Company, Inc., York, Pa.

HarniscHFEGER CorPORATION, Milwaukee, Wis,
Harrer-Wyman Company, Chicago, 111,
Harris-Seysord Company, Cleveland, O.
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Hagrrorp-Empire Company, Hartford, Conn.

Hearp Macaine Company, Worcester, Mass.

Hexpey Macuine Company, Torrington, Conn.

Hoz (R.) & Co., Inc., New York City.

Hueaes Toor Comeaxy, Houston, Tex.

Hunt (Ropxey) MacuiNe Co., Orange, Mass.

Hypravric EquipmenT Company, Cleveland, O.

Trivors Toor Works, Chicago, Il

ImprovED Parer MacHiNERY CorPorATION, Nashua, N. H.

InpusTRIAL BrowNHOIST CORPORATION, Bay City, Mich.

IngersoLL Mirine Macuise Company, Rockford, I11.

IngrrsoLL-Ranp Company, New York City.

INTERNATIONAL Business MacumNes CorroraTioN, New York
City.

InTeERNATIONAL HaRVESTER CoMPaNy, Chicago, I11.

InteErTYPE CorPORATION, Brooklyn, N. Y.

Jarcer MacuiNe Company, Columbus, O.

Jongs & Lamsox Macuine Co., Springfield, Vt.

Joy Manuracturing Company, Pittsburgh, Pa.

Kearney & TreckEr CorPorATION, Milwaukee, Wis.

Kerinr Toow Company, Grand Haven, Mich.

King MacriNE Toor Company, Cincinnati, O.

Kogg, Inc., Huntington Park, Cal.

Lanpis Macuine Company, Wayneshoro, Pa.

LaxasToN (Samuen M.) Company, Camden, N. J.

LeBroxp (R. K.) Macrine Toor Company, Cincinnati, O.

Leman Bros. Inc., Newark, N. J.

Leranp-Girrorp Comrany, Worcester, Mass.

Le Ror Company, Milwaukee, Wis.

Le Tourneav (R. G.) Inc., Peoria, Ill.

Liva-Hamiuron CorporaTION, Lima, O.

Linvcorx Excinmerine Company, St. Louis, Mo.

Linpeerc EnciNeEriNg Company, Chicago, Il

Lixg-Berr Company, Chicago, 11l

Mackmrosa-HempainL Comprany, Pittsburgh, Pa.

MarreAasLE Irox Ranee Comeany, Beaver Dam, Wis.

Manyivg, Maxwern & Moorg, Inc., New York City.

ManvracTurers MacuaNE & Toor Co., Inc., New York City.

Massev-Harris Company, Inc., Racine, Wis.

Maraews Conveyer Comrany, Ellwood City, Pa.

Marrison Maceine Works, Rockford, Il1.

Mavyrac Company, Newton, Ia.

MecranNican, Hanorine Systems, Inc., Detroit, Mich.

MeparT Company, St. Louis, Mo.

[107 ]



Machinery, Accessories and Supplies (Continued)

MEerGENTHALER LiNoryPE CoMpaNy, Brooklyn, N, Y.

Mesta MacaiNe Company, Pittsburgh, Pa.

Meyer (Gro. J.) Manuracrurive Co., Cudahy, Wis.

Micromaric Hoxe CorroraTION, Detroit, Mich.

MierLE PrINTING PRESS & MANUFACTURING COMPANY, Chicago,
IIL

MinnearoLis-MoLiNg Power InpLEMENT CoMPANTY, Minneapolis,
Minn.

Mission ManuracturiNg Company, Houston, Tex.

Monarcr MacuNE Toor Company, Sidney, O.

MorpEN Froe aNp Crossive Works, Chicago, I1l.

Morean Construction CompaNy, Worcester, Mass.

Murray Or10 MaNUFAcTURING CoMPANY, Cleveland, O.

Nasu ExcINeERING CompaNY, South Norwalk, Conn.

Narronar Avromatic Toor Company, Richmond, Ind.

Narronar Case Recister Company, Dayton, O.

NarronaL Macrvery Co., Tiffin, O.

NarioNaL Suppry Co., Pittsburgh, Pa.

New Horraxp Macrine Company, New Holland, Pa.

New Process GEar CompaNy, INc., Syracuse, N. Y.

New York Air Brake Company, New York City.

N1acarA MacHINE & Toor Works, Buffalo, N. Y.

Nizes-Bement-Ponp Company, West Hartford, Conn.

Nisons Maskiv AB, Sundbyberg, Sweden.

NorbpBErG MaNUFAcTURING Co., Milwaukee, Wis.

Norra AMERICAN MANUFACTURING CoMPANY, Cleveland, O.

NorraERN ELECTRIC COoMPANY, LrD., Montreal, Quebee, Canada.

NorrewesT ENGINEERING CoMPANY, Chicago, TIL

Norton CompaNy, Worcester, Mass.

Ovrrver Corrorarion (THE), Chicago, TI1.

Orr & SemBowER, Inc., Reading, Pa.

OsBorN MaNUFAcTURING CompaNy, Cleveland, O.

OsteER MAaNUFACTURING CoMmPANY, Cleveland, O.

Otis ErevaTor Company, New York City.

Pacrric Pumps, Inc., Huntington Park, Cal.

Pacrace MacaiNerY Company, East Longmeadow, Mass.

Parec MacuaiNe CompaNy, Shortsville, N. Y.

Perkins MAcHINE AND GEar CoMPANY, Springfield, Mass.

PermuTiT CompaNy, New York City.

Prrney-Bowes, Inc., Stamford, Conn.

Proms Toor Company, Los Angeles, Cal.

Poor & Company, Chicago, Ill.

PorTER-CABLE MAacHINE CoMPANY, Syracuse, N. Y.

Procror & Scawarrz, Inc., Philadelphia, Pa.

[108 ]



Machinery, Accessories and Supplies (Continued)

ProsprriTy CoMPANY, INc., Syracuse, N. Y.
Puriman IncorroraTED, Chicago, IlL.
Reece CorroraTioN (THE), Boston, Mass.
Resn-Prentice CorroraTioN, Worcester, Mass.
Reep Rorier Brr Company, Houston, Tex.
RemmveroN Ranp Inc., New York City.
Repusric DrinL & Toor Company, Chicago, Tl
Ruerm Manuvracruring Company, New York City.
Roserrson (Jorw) Co., Inc., Brooklyn, N. Y.
Roors-ConneERsVILLE BLowER CORPORATION, Connersville, Ind.
Rorary Lirr Company, Memphis, Tenn.
Rovar TyeewriTer Company, Inc., New York City.
Ryersow (Joseer T.) & Sox, Inc., Chicago, Ill.
Saco-LoweLL SHops, Boston, Mass.
SpaGravE CorrorATION, Columbus, O.
Spxeca Farrs MacriNe CompaNy, Seneca Falls, N. Y.
SERVEL, Inc., Evansville, Ind.
Sgrvice MacaNe CoMpaNY, INc., Elizabeth, N. J.
SparpLEs CorPoraTION, Philadelphia, Pa.
SﬁEPﬂ Nies Crane & Homwst CorroraTioN, Montour Falls,
Smvaer ManuracTuriNG Company, New York City.
Smrr (A. P.) MANUFACTURING COMPANY, East Orange, N. J.
Surrr (L. C.) & Corona TypEWRITERS INcC., Syracuse, N.Y.
SwrrH (S. Moreax) Company, York, Pa.
SaryrH MANUFACTURING Company, Hartford, Conn.
SracEy Bros. Gas ConstrucrioN Co. (THE), Cincinnati, O.
SraNpARD Ramway EQuipMeENT MANUFACTURING COMPANY, Chi-
cago, Il
Stanparp REcisTER CoMpaNy, Dayton, O.
Sranparp Toon Company, Cleveland, O.
Srar Drinunve MacuiNe Company (TuE), Akron, O.
Starrerr (Tae L. 8.) Company, Athol, Mass.
Srepr. HeppLe Mre. Co., Philadelphia, Pa.
SunnNEN Propucrs Company, St. Louis, Mo.
SvperEEATER CoMPaNy, New York City.
SymngTON-GouLp CorroraTION, Rochester, N. Y.
Terry SteaM TurBive Company, Hartford, Conn.
TexTtiLe MacHine Works, Reading, Pa.
Taew SHoveEL ComPANY, Lorain, O.
Toxaem O Tank axp Pump Company, Fort Wayne, Ind.
ToorL SteEL GEAR AND Pinton Company, Cincinnati, O.
TracksoN CompaNy, Milwaukee, Wis.
Travror ENcINEERING & MANUFAcTURING ComPANY, Allentown,
Pa.
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ToraILL Pume Company, Chicago, Il1.

Twix Disc CLurce Company, Racine, Wis.

Unperwoop CorroraTioN, New York City.

Union Iron Works, Erie, Pa.

Urton Specian MacHiNe CoMPANY, Chieago, TI1.

Untor Switce & SieNaL CoMPANY, Swissvale, Pa.

UntoN Tank Car Compaxy, Chicago, 11l

UniTED SHOE MACHINERY CORPORATION, Boston, Mass.

Untversar, Winnping Company, Providence, R. 1.

U. 8. Surcive Macuine Co., La Porte, Ind.

Vax Normax Company, Springfield, Mass.

Vexpo Company (THE), Kansas City, Mo.

Vicror Appine MacHiNE Company, Chicago, Tl

Viemwe Pump Company, Cedar Falls, Ia.

Viurer MaNUFAcTURING COMPANT, Milwaukee, Wis.

WarNER & Swasey Company, Cleveland, O.

WarerBURY FarrEL Founpry & Macuine CoMpANY, Waterbury,
Conn.

Warson-Frace Macaine Company, Inc., Paterson, N. J.

Warson-StiLiman Co. (Tug), Roselle, N. J.

WavkeseEA Motor Comrany, Waukesha, Wis.

WEeaN ExciNeeriNG Compaxy, Inc., Warren, O.

WerboN Toor Compaxy, Cleveland, O.

WeLLMAN ExciNeERING CoMPANY, Cleveland, O.

WestingHOUSE AR Brake Company, Wilmerding, Pa.

WestingEOUSE ELECTRIC CORPORATION —STURTEVANT Drvision,
Hyde Park, Mass.

Whaite SEwing MacHINE CorroraTION, Cleveland, O.

WaiTiy Macrine Works, Whitinsville, Mass.

Woop NEwsparEr MAcHINERY CORPORATION, New York City.

Woop’s Soxs (T. B.) Co., Chambersburg, Pa.

WorrHINGTON PUMP AND MacHINERY CorPORATION, New York
City.

Yare & Towne ManuracturiNeg Company, New York City.

York CorroratioN, York, Pa.

Metals and Metal Products

AcuE SteBL CompaNy, Chicago, T1l.

Acue SteEL & MaLLeaBLE IroN Works, Buffalo, N. Y.
Apamson Company, INc., East Palestine, O.

Apvance Pressure Casrtings, Inc., Brooklyn, N. Y.
ArricaN MEraLs CorroraTioN, New York City.
Avrsrony MavrLeasLE Irox Co., Albion, Mich.
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Arven Irox & SteeL Co. (THE), Norristown, Pa.

Arroy SteeL Propucrs Company, INc., Linden, N. J.
Avruminum CoMPANY OF AMERICA, Pittsburgh, Pa.

Avuminum CompANY oF CANADA, Lirn., Montreal, Quebec, Canada.
Avominum Goops ManuvracturiNgG Company, Manitowoe, Wis.
AmERICAN Brass Comraxy (TuE), Waterbury, Conn.
AmericaN Cax Company, New York City.

AmEericaN Cast Iron Piee Company, Birmingham, Ala.
AumericaN CraN aANp CaBre CompANy, INc., Bridgeport, Conn.
AmericAN Harpware CorroraTiON, New Britain, Conn.
AMERICAN SAFETY Razor CorPORATION, Brooklyn, N. Y.
AMERICAN SaniTArRY Mra. Co., Abingdon, TI1.

AwnEericaN ScrEw Company (THE), Providence, R. 1.
AwmericaN SMELTING & REFINING CoMPANY, New York City.
AmErican Zine, LEap & Sururing Company, St. Louis, Mo.
Amzs Barowiy Wyoming Company, Parkersburg, W. Va.
Anaconpa CorrEr Minimng Company, New York City.
Anxaconpa WiRe & CaBre Company, New York City.
AnprEws STEEL CoMpANY, Newport, Ky.

AnimAL Trap CoMPANY OF AMERICA, Lititz, Pa.

Arex Smevuring Company, Chicago, TI1,

ArprETON WirE Works, Inc., Appleton, Wis.

Arcos CorroraTION, Philadelphia, Pa.

Armco SteeL Corroration, Middletown, O.

Artisan Merar Works Company, Cleveland, O.

AssociaTeD Spring CorporaTION, Bristol, Conn.

Arrins (E. C.) axp Company, Indianapolis, Ind.

Arvantic SteEL Company, Atlanta, Ga.

Atvas SteELS, L1p., Welland, Ontario, Canada.

AvuromaTic Voring MacEINE CORPORATION, Jamestown, N. Y.
Baker & Company, Inc., Newark, N. J.

Barmar CorrorarioN, Woodberry, Baltimore, Md.
Bastian-Bressing Company, Chicago, IlL

Bay Stare Tap anp Dz Company, Mansfield, Mass.

BeLLE City MALLEABLE IRON CoMPANY, Racine, Wis.
BeLmont SuELTiNgG & REFINING WoRks, INc., Brooklyn, N. Y.
Berorr Founpry Company, Beloit, Wis.

Buryrirom CorroratioN (THE), Reading, Pa.

BeraLerEM StEEL CompANY, INc., Bethlehem, Pa.

Bigerow Company, New Haven, Conn.

Brurings Anp SpeENcER Comeany (Tag), Hartford, Conn.
Braw-Kwox Comeany, Pittsburgh, Pa.

Brewer-Tircaener CorroratioN (THE), Cortland, N. Y.
BripgerorT Brass Company, Bridgeport, Conn.
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Metals and Metal Products (Continued)

BristoL Brass CorroraTiON, Bristol, Conn.

Buckeye Founpry Compaxy, Cincinnati, O.

Bunker Hiun & Svrnivax Mivine & CoNcENTRATING COMPANY,
Kellogg, 1d.

Bouxting Brass & Broxze Company, Toledo, O.

Butrer BrorrERS, Chicago, Ill.

BurtLer BroraERS, Inc., St. Paul, Minn.

BurLer Manuracruring Company, Kansas City, Mo.

Byers (A. M.) Compaxy, Pittsburgh, Pa.

Capirrnac MaLLeasLe Iron Company, Cadillac, Mich.

Carurre Tounesten CorroratioN, Union City, N. J.

CampeeELL, Wyant & Cannon Founpry Company, Muskegon,
Mich.

CarEwELL MaNUFacTURING Company, Hartford, Conn.

CarpentER STEEL CoMPANY, Reading, Pa.

Ceco SteeL Propucts Corrorarion, Cicero, Ill.

Cerro DE Pasco Corper CorroraTION, New York City.

CHAPMAN VALVE MawuracTuriNG CompaNy, Indian Orchard,
Mass.

Cricaco Bringe & Iron Company, Chicago, Ill.

Caicaco ExtrupEp METALS Company, Cicero, Ill.

Cuicaco Harpware Founpry Company, North Chicago, Ill.

CreEvELAND-CLIFFs Irox CoMPANy, Cleveland, O. '

Crmax MovryepENuM Company, New York City.

Crow (James B.) & Soxs, Chicago, Ill.

CoLeEMAN CoMmPANY, INc. (THE), Wichita, Kan.

Corrins Co. (Tug), Collinsville, Conn.

Cororapo FurL anp Iron CorroraTion, Denver, Colo.

Corumeus Bour & Foreine Co., Columbus, O.

Coruvmeus McKmnvon Cramy CorroraTion, Tonawanda, N. Y.

ComevstioN EnciNeeriNG Company, INc., New York City.

Conwors Steer CoMPANY, Birmingham, Ala.

ConsonipATED CorPERMINES CorroraTION, New York City.

ConsoLIDATED MinmNg ANDp Smenring CompANY OF CANADA
Lmvitep, Montreal, Canada.

ConsoLmATED STEEL CoRPORATION, Lrp., Los Angeles, Cal.

ConTINENTAL CAN CoMmpany, Inc., New York City.

CoNTINENTAL ScrEw Company, New Bedford, Mass.

CopperwELD STEEL Company-Grassporr Division, Glassport,
Pa.

CorPERWELD STrEL CoMPANY-WARREN DrivisioN, Warren, O.

Crane Company, Chicago, Il

CrEscENT INsuLATED Wire AND CABLE CoMPANY, INCORPORATED,
Trenton, N. J.
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Metals and Metal Products (Continued)

CruscenT Toor CompaNy, Jamestown, N. Y.

CriBBEN AND SextoN Company, Chicago, I,
CrirraLL-Feperan, Inc., Waukesha, Wis.

CrucisLE StEEL CoMPANY oF AMERICcA, New York City.
Covo ExvemneeriNG CorrorATION, Meriden, Conn.
Dayron MarLesBLE IRON CompaNy (THE), Dayton, O.
Dayron SteEL Founpry Company, Dayton, O.
Dzerrorr-MicHigAN Stove Comrany, Detroit, Mich.
Diamonp CraiN Company, Inc., Indianapolis, Ind.
Diamonp Power Sprciavry CorroraTiON, Detroit, Mich.
Drin Manuracturing Company, Cleveland, O.

Dissron (Henry) & Soxs, Inc., Philadelphia, Pa.
DoerLER-JaRrVIs CorroraTioN, New York City.
Donarpson Company, Inc., St. Paul, Minn.

DresseEr InpusTRIES, INC., Cleveland, O.

Ducommun MEeTaLs & SuppLy Company, Los Angeles, Cal.
Duriron Company, INc., Dayton, O.

EacLe-Picaer Compaxy, Cincinnati, O.

EasteErn StEEL PrRODUCTS LivateDp, Toronto, Canada.
Eastwoop-NEALLEY CORPORATION, Belleville, N, J.
EpcewATER STEEL CoMPANY, Pittsburgh, Pa.

Erecrro REFRACTORIES AND ALLOYS CorRPORATION, Buffalo, N. Y.
Errwoop City Foree Company, Ellwood City, Pa.
Enerraarp (CHARLES), Inc., New York City.

Erie Ciry Iron Works, Erie, Pa.

Erie MarrLeaBLE IroN Company, Erie, Pa.

ErcrEDp PropUcTs CorPorATION, Long Island City, N. Y.
Farnir BEaring CompaNy, New Britain, Conn.
FarBanks Company (THE), New York City.
FarreLL-CuEeg StEEL Company, Sandusky, O.
FarrineroN MaNuvracTturiNG Company, Boston, Mass.
Feiner (P.) & Sows, Inc., New York City.

FiscrEr SpeciaL ManuracTuriNG CoMpANY, Cincinnati, O.
Frorence PirE Founpry & MacuiNne Compaxy, Philadelphia, Pa.
Frorence Strove Company, Gardner, Mass.

ForraNnsBeEE StEEL CorrPorATION, Pittsburgh, Pa.
Freerort SurprUR CoMmrany, New York City.

Garr Probucrs, Galesburg, IIl.

GENERAL CaBLE CorroraTioN, New York City.

GeNEvA METAL WHEEL Company (THE), Geneva, O.
Geriry-Micarcax CorroratioN, Adrian, Mich.

GeroTor MAY CorroraTion, Baltimore, Md.

GILLETTE SAFETY RAZOR CoMpaNY, South Boston, Mass.
GramuEs (L. F.) & Sons, Inc., Allentown, Pa.

[118]
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Grepr Founprizs, Inc., Milwaukee, Wis.
GruisT MaNurFacTUrING Company, New Haven, Conn.
Grip Nut Company, Chicago, IlL.
Havusurton (Erne P.) Inc., Los Angeles, Cal.
Hamizrox Founpry & Macaine Company, Hamilton, O.
Haxpy & Harman, New York City.
Hanna (M. A.) Compaxy, Cleveland, O.
HausermaN (E. F.) Company, Cleveland, O.
Hecra Mining Company, Wallace, Id.
Hein Company (TaE), Milwaukee, Wis.
Hrrrer BrotaERs CoMpany, Newark, N. J.
HrppensTALL CoMPANY, Pittsburgh, Pa.
Hernivg-Hari-Marvin Sare Company, Hamilton, O.
Hovo-Kroume Screw Corroration, Hartford, Conn.
Hoosier CArpNAL CorroraTION, Evansville, Ind.
Hoyr (CrarLes D.) Company, Inc., Mishawaka, Ind.
Hupson Bay Minive & Smerring Company, Lrp., New York
City.
Humason ManvracTuriNg Company, Inc., Forestville, Conn.
HumrarYESs MANUFAcTURING CoMPANY, Mansfield, O.
Hunter DovcrLas CorPoRATION, Riverside, Cal.
Iparo MarRYLAND Mines CorroraTiON, San Francisco, Cal.
Inpiana SteeL & Wire Company, Muncie, Ind.
IngarLs Iron Works Company, Inc., Birmingham, Ala.
Invanp SteEL Company, Chicago, I1L
InTERLAKE IRON Corroration, Cleveland, O.
INTERNATIONAL Ni1ckEL Company, Inc., New York City.
INTERNATIONAL SiLvER Company, Meriden, Conn.
INTERNATIONAL SMELTING & REFINING Comrany, New York City.
Jacors MaxuracruriNg Covpany (THE), Hartford, Conn.
Jounsox Bronze Company, New Castle, Pa.
Joxes & Laveunin Steen CorroraTION, Pittsburgh, Pa.
Kaman MmNING ApMINISTRATION, Tientsin, China.
Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
Kawnernr Company, Niles, Mich.
Krrroae (M. W.) Company, New York City.
Kexnecort Copprr CorrorationN, New York City.
Kennepy ManuracturIiNG Company, Van Wert, O.
Kent Merar & Caemican Worgs, Edgewater, N. J.
KeysTtoNE StEEL AND Wire Company, Peoria, Il
KonLer Company, Kohler, Wis.
Koven (L. 0.) & Bro., Inc., Jersey City, N. J.
KresLer (Jacques) ManvuracruriNg CorporartioN, North
Bergen, N. J.
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Kunns Brotaers CompaNny, Dayton, O.

Lacrepe SteeEL CoMmpaNy, St. Louis, Mo.

Lapisa Company, Cudahy, Wis.

Lagr Crry MarreasrLe Company, Cleveland, O.

Lavson & Sessions Comrany, Cleveland, O.

Lane-WerLs Company, Los Angeles, Cal.

Lupanon Steer Founbry, Lebanon, Pa.

Lenica StructurAL STEEL CompaNny, Allentown, Pa.

Luscaex (A.) & Sons Rope Company, St. Louis, Mo.

Lixpsay Wire Wravine Company, Cleveland, O.

Lockwoop MaNuracturiNGg CompaNy, Cincinnati, O.

Locomorive Finisgep MateriaL Company, Atchison, Kan.

LorentzeN (H. K.), Inc., New York City.

Lucas Macaine Toon Company, Cleveland, O.

Luremn Founpry & Maceine CompAany, Lufkin, Tex.

Luxkens Steen Company, Coatesville, Pa.

LouwgenaemeRr Company, Cincinnati, O.

Mackrnny CompaNy, Jackson, Mich.

Macwnyrs CompraNy, Kenosha, Wis.

Manon (R. C.) Comrany, Detroit, Mich.

MarieasLE IroN Frrrings Company, Branford, Conn.

MagruN-RocEwELL CORPORATION, Jamestown, N. Y.

MarTiN & Scawartz, Ixvc., Philadelphia, Pa.

Marratuck Mra. Co. (TaE), Waterbury, Conn.

MarrHEWS MANUFPACTURING CompAaNY, Worcester, Mass.

McGiir ManvracturiNg Company, Inc., Valparaiso, Ind.

McLouts SteEL CorPORATION, Detroit, Mich.

Mzercorr (TaE J. E.) Company, Newark, N. J.

MeraL Forming CorroraTion, Elkhart, Ind.

MztAL & Trermitr CorrorarioN, New York City.

Mip-StaTes STEEL & WirE Company, Crawfordsville, Ind.

Mipwest Preing anp SvepLy Co., Inc., St. Louis, Mo.

MinwavukeE Gas Specianity Company, Milwaukee, Wis.

MississippI VALLEY STRUCTURAL STEEL Co., Decatur, I1l.

MopineE ManvuFacTURING CompANY, Racine, Wis.

Moore Examering AND ManvracTUrRING Company (THE), West
Lafayette, O.

Morors MrTaL ManuracTturRING CompaNy, Detroit, Mich.

MounT VERNON BripgeE CompaNy, Mount Vernon, O.

MuzeLLER Brass Co., Port Huron, Mich.

NarioNaL Brass Company, Grand Rapids, Mich.

NaTioNAL ENamMELING AND StAMPING CompaNy, Milwaukee, Wis.

NarroNaL Leap Comprany, New York City.

NatioNaL Lock Wasaer Company (THE), Newark, N. J.
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Metals and Metal Products (Coniinued)

NarioNaL MALLEABLE AND STEEL Castings Company, Cleve-
land, O.

Nationarn River axp Mre. Company, Waupun, Wis.

NarioNaL ScreEw & Manuracruring Company, Cleveland, O.

NarioNAL SteeL CorroraTION, Pittsburgh, Pa.

NEevapa-Massacauserrs Company, INc,, Sonora, Cal.

New Jersey Zinc Company, New York City.

Newrort RoLLing MiLL—DivisioN or INTERNATIONAL DETROLA
CorroraTioN, Newport, Ky.

Niacara Wire Weavine CompaNy, Lrp. (Tur), Niagara Falls,
Ontario, Canada.

NicrorLson FiLe Company, Providence, R. I.

Noranpa Mines, Limitep, Toronto, Canada.

Norma-Horrman Bearings CorroraTION, Stamford, Conn.

Norta & Jupp MaxuracturiNgG CoMmPaNY, New Britain, Conn,

NorTtHERN InDIANA Brass Company, Elkhart, Ind.

NorTEERN MALLEABLE IRON ComPaNY, St. Paul, Minn.

OBerpORFER FounDRIES, INC., Syracuse, N. Y.

OcLeBAY Norton & Company, Cleveland, O.

Onio Ferro-Arroys Corroration, Canton, O.

Onro Snamress Tuse Company, Shelby, O.

Omio StecL Founpry Company, Lima, O.

Oxonite CompaNY, Passaic, N. J.

OnemA Livitep, Oneida, N. Y.

PangBorN CorroraTioN, Hagerstown, Md.

ParkEr-KavoN CorroratrioN, New York City.

Pass & Seymour, Inc., Syracuse, N. Y.

PEck, Stow & WiLcox Company (THE), Southington, Conn.

Pexn Brass & CoprEr Company, INc., Erie, Pa.

Pexn Meran CorporATION OF PENNSYLVANIA, Philadelphia, Pa.

Penn SteeL Castings CompaNny, Chester, Pa.

PenNsyLvANIA Forer CorporaTiON, Philadelphia, Pa.

PravpLer Company, Rochester, N. Y.

Prerrs Donge CorroraTiON, New York City.

PreoLL MaNuracruring Company, Chicago, T11.

Piceanps, Mataer & Company, Cleveland, O.

PirrsBurcH Foraings CompaNy, Pittsburgh, Pa.

PrrrsBurcH ScREW AND Borr CorroraTION, Pittsburgh, Pa.

Precision Castings Company, INc., Syracuse, N. Y.

Pressep STEEL Tank Company, Milwaukee, Wis.

ProgrEssIvE MANUFACTURING CompPANY, Torrington, Conn.

RepusLic Stamring & ExameLiNg Company, Canton, O.

RerusLic SteEL CorporaTION, Cleveland, O.

Revere CopPER AND Brass INcorrorRATED, New York City.
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Metals and Metal Products (Continued)

Reynorps METALs CompaNy, Inc., Richmond, Va.
Rizey Storer CorroraTION, Worcester, Mass.
Riversipe MEeTAL CompaNny, Riverside, N. J.
RoesersoN SteeL Company, Oklahoma City, Okla.
Rockeesros Propucts CorroraTiON, New Haven, Conn.
RocewrLL Manuracturing Company, Pittsburgh, Pa.
Rozering’s (Joun A.) Soxs Company, Trenton, N. J.
Rome CaBre CorroraTiON, Rome, N. Y.

Rowe ManuracruriNg Co., Inc.,, Whippany, N. J.
RuxpLe ManvracrurinGg Company, Milwaukee, Wis.
SKF Inpustries, Inc., Philadelphia, Pa.

SarGENT & CompaNy, Inc., New Haven, Conn.

Savace Arms Corroration, Utica, N. Y.

Scaraee Lock CoMpany, San Francisco, Cal.

Scrurrz Die Casting Company, Toledo, O.

ScoviLL MaNuracTURING ComMpaNy, Waterbury, Conn.
SecuritY ENGINEERING Co., Inc., Whittier, Cal.
Sessrons (J. H.) & Sox, Bristol, Conn.

Seymour MaxuracTurRING CoMpANY (THE), Seymour, Conn.
Seaw-WarLger Company, Muskegon, Mich.

SuEnaNGo FurnaceE Company, Pittsburgh, Pa.

Sienone SteEL STRAPPING CoMPANY, Chicago, I11.
Smonps Saw AnD SteErEL CompANY, Fitchburg, Mass.
SgmimMaN HaArpwWARE Mré. Co., Trenton, N. J.
Svoss-SeEFFIELD STEEL & IRoN CompaNy, Birmingham, Ala.
Smite (THOMAS) CoMmpaNY, Worcester, Mass.

StaNLEY Works (THE), New Britain, Conn.

SteEL CompANY oF CanaDA, LivitEp (THE), Hamilton, Canada.
StockuaM Pree Frrrmngs CompaNy, Birmingham, Ala.
StoLrPEr STEEL ProDUCTS CoRPORATION, Milwaukee, Wis.
SwaANK, Inc., Attleboro, Mass.

Tarox, Inc., Meadville, Pa.

Tarran Stove Comeany, Mansfield, O.

Tara Iron & Stern Company, Lrp., Caleutta, India.
TavLor Foree & PrrE Works, Chieago, Ill.

TmreN RorLEr Bearine Company, Canton, O.

T Processivg CorroraTiON, Texas City, Tex.

Trran MeTAL ManvracTUriNG CompaNyY, Bellefonte, Pa.
TorriNcToN CompPANY, Torrington, Conn.

Towre MaxuracturiNG CompaNy, Newburyport, Mass.
TurNER & SEYMOUR Mre. Company (TuE), Torrington, Conn.
UnioxN Fork & Hor Company, Columbus, O.

Union MeraL ManuvracTuriNg Compeany, Canton, O.
Unton SteEeL Probucrs Company, Albion, Mich.
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Metals and Metal Products (Continued)

Unircast CorroraTioN, Toledo, O.

Unitep Speciavties Company, Chicago, Il

Unitep StaTES P1pE AND Founpry CompPANY, Burlington, N. J.

Unitep StaTES REGISTER CoMPANY, Battle Creek, Mich.

Unitep StaTES SMELTING REFINING AND Mining CoMmPANTY, Salt
Lake City, Utah.

UnrreD STATES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unirep WeLDpiNGg Company (TrE), Middletown, O.

UniversAaL-Cycrors STEEL CorrPorATION, Bridgeville, Pa.

Vanapriom-ArLoys SteeL Comrany, Pittsburgh, Pa.

Vanapiom CorroraTiON OF AMERICA, New York City.

Varor Car Hreating Company, Inc,, Chicago, IlL

Vircinia SmerTiNg Comrany, West Norfolk, Va.

VorLrata Comrany, Sheboygan, Wis.

Wacener (E. R.) Manvracturing Comrany, Milwaukee, Wis.

WarwortH Company, Inc., New York City.

WarreN Founpry & Prpe CorrorarioN, New York City.

WasaBurN Company, Worcester, Mass.

WarerBury Companies, Inc., Waterbury, Conn.

WessTER (WARREN) & CompaNy, Camden, N. J.

Wem Kiey CorroraTion, Cinecinnati, O,

West BEnp Avominom Company, West Bend, Wis.

WaEELING STEEL CorrorATION, Wheeling, W. Va.

Warrney-Hanson INpusTrIEs, INc., Hartford, Conn.

Wirriams (J. H.) & Company, Buffalo, N. Y.

Wirz (A. H.) Inc., Chester, Pa.

Wisconsiy Moror Corroration, Milwaukee, Wis.

WorverINe Brass Works, Grand Rapids, Mich.

Woob (Jorn) Manuracruring Company, Inc., Philadelphia, Pa.

Woobrurr & Epwarps, Inc., Elgin, I1l.

Woopwarp Iron Company, Woodward, Ala.

WorcesTeEr PrEssED STEEL CoMpANY, Worcester, Mass.

WorpEN-ALLEN CoMmpany, Milwaukee, Wis.

Wyarr MuraL & Boiner Works, Houston, Tex.

Wyman-Goroon Company, Worcester, Mass.

Younasrown Suert AND Tuse Company, Youngstown, O.

Paints, Pigments and Varnishes

Devor & Ray~norps Comeany, Inc., New York City.
GirmaN PaiNt AND Varnisa Co., Chattanooga, Tenn.
InpianaroLis Pamnt & Coror Co., Indianapolis, Ind.
InTERCHEMICAL CoRrRPORATION, New York City.
Jornson (S. C.) & Son, Inc., Racine, Wis.

[118]



Paints, Pigments and Varnishes (Continued)

Konnstamum (H.) & Company, Ixc., New York City.
Lirry Vagnisa Company, Indianapolis, Ind.
SuErwIN-WiLLiAMs Company, Cleveland, O.
Tremco ManuvracTurING Company, Cleveland, O.

Paper, Pulp and Paper Products

A. P. W. Propucts Company, Inc., Albany, N. Y.

Asirier Power & Parer Comrany, LimiTep, Toronto, Ontario,
Canada.

Ack Carron CorrorarioN, Chicago, Ill.

ALBEMARLE PAPER MaNUFAcTURING CoMPANY, Richmond, Va.

AmEeRrIcAN REENFORCED ParEr Company, Attleboro, Mass.

AMERICAN SEAL KaPr CorroraTION, Long Island City, N. Y.

ArrLETON CoATED PAPER CoMPANY, Appleton, Wis.

ATvLas-Boxmaxkers, Inc., Chicago, Ill.

Bapger Carron Comprany, Milwaukee, Wis.

BergstroM Parrr Company, Neenah, Wis.

Bevermee Parer Company (TuE), Indianapolis, Ind.

Brooxvryn Stanparp Bae Corroration, New York City.

Browxw Company, New York City.

CANADIAN INTERNATIONAL PArER CompaNy, Montreal, Quebec,
Canada.

CoampioN Parer Anp Fisre Company, Canton, N. C.

CrirroN Parer Boarp Co., Ivc., Clifton, N. J.

ConTamnER CorPOrRATION OF AMERICA, Chicago, Ill.

ConTINENTAL PArER Company, Ridgefield Park, N. J.

CorneLL Woop Propucts Comrany, Chicago, Il

Crockur, BurBank & Co., Assn., Fitchburg, Mass.

CrowN ZELLERBACH CORPORATION, San Francisco, Cal.

CrystaL Tissuvr Company, Middletown, O.

Cuprrus Company, St. Louis, Mo.

DenNisoN MANUFACTURING CoMPANY, Framingham, Mass.

Downine Box Company, Milwaukee, Wis.

Dunx SvreHiTE PArER CompaNy, Port Huron, Mich.

Ecusta Parer CorroraTIiON, Pisgah Forest, N. C.

Eppy Parer CorroraTion, Milwaukee, Wis.

EsLEECK MANUFACTURING CoMmpANY, Turners Falls, Mass.

Famrcaip (E. E.) CorroraTioN, Rochester, N. Y.

FisreBoArD ProDUCTS, INC., San Francisco, Cal.

Finca, Pruyn & Company, Glens Falls, N, Y.

FrrcaBure Parer Company, Fitechburg, Mass.

Forr WAYNE CorrUGATED PapER Co., Fort Wayne, Ind.

Fraser Companies, LimiTep, Edmundston, N. B., Canada.
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Paper, Pulp and Paper Products (Continued)

Gair (Rosert) CompaNy, Inc., New York City.

GayLorp CoNTAINER CorPORATION, St. Louis, Mo.

GeneraL Box Compaxy, INcorporATED, Chicago, IlI.

GiLBERT ParEr CompaNy, Menasha, Wis.

GuatreLrer (P. H.) Company, Spring Grove, Pa.

GuULr Stares ParEr CorroraTiON, Tuscaloosa, Ala.

Hamizron (W. C.) & Sons, Miquon, Pa.

HavverminL Parer CompaNy, Erie, Pa.

Hinpe & Davce Parer Company (Tugr), Sandusky, O.

Hoserg ParEr MinLs, Green Bay, Wis.

HorLivgsworTH & WrHITNEY CoMPANY, Boston, Mass.

ImpERIAL PAPER aAND Coror CorroraTiON, Glens Falls, N. Y.

InranDp ConTaINER CORPORATION, Indianapolis, Ind.

IntERNATIONAL CELLUcOTTON PRODUCTS CoO., Chicago, 1L

InTERsTATE Forping Box Company, Middletown, O.

Karamazoo VEcETABLE PArRcEMENT CoMPAaNY, Kalamazoo, Mich.

KieckHEFER CoNTAINER CoMPANY, Camden, N. J.

KimvBERLY-CLARK CorPorATION, Neenah, Wis.

Lee Parer Company, Vicksburg, Mich.

Livy-Turre Cup CorroraTion, New York City.

Maxning (Joun A.) Parer Comrany, Troy, N. Y.

MarataON CorPORATION, Rothschild, Wis.

Mzeap CorroraTiON, Chillicothe, O.

MinnEsoTa AND OnTARIO PAPER Company, Minneapolis, Minn.

Missisquor CorroraTiON, Sheldon Springs, Vit.

Moore CorroraTioN, LiviTEDp, Toronto, Canada.

Naspva GummeDp & CoaTep Parer CoMpaNny, Nashua, N. H.

Nationan Vorcanizep Fisre Company, Wilmington, Del.

New Havex Pure & Boarp Co. (TaE), New Haven, Conn.

NortaERN PAPER MIris, Green Bay, Wis.

NortawEST PAPER Company, Cloquet, Minn.

Onrario Parer Co., Livrrep (Tuzx), Thorold, Ontario, Canada.

Osweco Farns CorproraTioN, Fulton, N. Y.

Oxrorp Parer Company, New York City.

Parer ManuracTUrERS CompANY, Philadelphia, Pa.

PoweLr River Comeany Livitep, Powell River, British Colum-
bia, Canada.

RacquertE RivEr Parur Company, Potsdam, N. Y.

RirceL Parer CorroraTiON, New York City.

Rircaie (W. C.) anp Company, Chicago, IlL

Riversipe Parer CorrorarioN, Appleton, Wis.

Sr. Recis Parer Company, New York City.

Saxpura Company, Inc., Philadelphia, Pa.

ScaMmint & Avrr Parer CompaNny, York, Pa.
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Paper, Pulp and Paper Products (Continued)

ScauLz (A. Gro.) Company, Milwaukee, Wis.
ScawaBacHER-FrEY CompANY, San Francisco, Cal.
Scort Paper Company, Chester, Pa.

SaeLBY SALEsBOOK CompaNy (THE), Shelby, Ohio.
SaeLLMAR Propucts Comprany, Mount Vernon, O.
Saurrz Forpmng Box Co., Inc., St. Louis, Mo.

Surre (Howarp) Paper Minns Livitep, Montreal, Canada.
Sonoco Propucrs Comrany, Hartsville, S. C.
SeuciaLTy Parers Company, Dayton, O.

StaNDARD CAP AND SEAL CorRPORATION, Brooklyn, N. Y.
StanparD ParEr Box CorrorATiON, Los Angeles, Cal.
StrockroN Box Company, Inc., Stockton, Cal.
StraTEMORE PAPER Company, West Springfield, Mass.
SureERLAND PAPER CoMmpany, Kalamazoo, Mich.

Uxion Bag & Parer Corroration, New York City.
Unirep States Exverore Company, Springfield, Mass.
Uxitep StaTEs Pravying Carp Company, Cincinnati, O.
Unitep WALLPAPER, INc., Chicago, IIL

Warporr Parer Probucers Company, St. Paul, Minn.
WarL Parer Institure, New York City.

WaggreN (S. D.) Compaxy, Boston, Mass.

WesTt VirciNia Purp anDp Parer Company, New York City.
WestrieLp River Parer Co., Inc., Russell, Mass.
WiLson Joxes Company, Chicago, Il

WeicaT Company Inc., New York City.

Petroleum and Petroleum Products

Arrva Oin Company, INc., Louisville, Ky.

AmerADA PETROLEUM CoRPORATION, New York City.
AnpErsoN-PricHARD O CorroraTiON, Oklahoma City, Okla.
AraBIAN AMmrricAN O Company, San Francisco, Cal.
Arrantic ReFining Company, Philadelphia, Pa.

Buur Luericarineg Corroration, Long Island City, N. Y.
Canapian O Companigs, LivmiteDd, Toronto, Canada.
CreoLE PeTROLEUM CoORPORATION, New York City.

ErnyL CorroratioN, New York City.

Fisge Broraers Rermving Co., Newark, N. J.

Forest O CorroraTiON, Bradford, Pa.

GeENERAL PETROLEUM CORPORATION, Los Angeles, Cal.
GoLpEN BeAr O1L Co., Los Angeles, Cal.

Gurr OiL CorroraTION, Pittsburgh, Pa.

Humsre O & Rerining Company, Houston, Tex.
IvmpERIAL Orn LiviTep, Toronto, Ontario, Canada.
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Petroleum and Petroleum Products (Continued)

Kewanes Omw Company, Philadelphia, Pa.

Louammos Company, New York City.

MacMiuan PETrROLEUM CORPORATION, Los Angeles, Cal.

Omro Omn Company, Findlay, O.

Pan AmericaN PerroLEuM & Transport Company, New York
City.

Priuirs PETrROLEUM CoMpPANY, Bartlesville, Okla.

Pure Omw Company, Chicago, Ill.

Rocky MounTtaiNy Drivuing Company, Los Angeles, Cal.

Se1sMOGRAPH SERVICE CorPorATION, Tulsa, Okla.

SrELL O CompaNy, INcorrorATED, New York City.

SieNAL O1L anp Gas Company, Los Angeles, Cal.

Sivcrair Oin CorroratioN, New York City.

Socony-Vacuom Omw Company, Inc., New York City.

Sonnesorn (L.) Sons, Inc., New York City.

Stanparp OmL Company oF Britise Cornumsia Limitep, Van-
couver, British Columbia, Canada.

StaxparD O1L CoMPaNY oF CALIFORNIA, San Francisco, Cal.

StanpARD Om Comrany (IncorporAaTED IN KENTUCKY), Louis-
ville, Ky.

Stanparp O Company (Inprana), Chicago, Ill.

Stanparp O1L Comeany (NEw JErseEY), New York City.

StanparD OiL Company (Omio), Cleveland, O.

Sun O1L Company, Philadelphia, Pa.

Tae Texas Company, New York City.

Tme Water AssocraTep OiL Comrany, New York City.

UntoN Orn Company oF CALIFORNIA, Los Angeles, Cal.

Printing and Publishing

AmEeRrIcAN BANE Note Compaxy, New York City.
AmEeRIcAN Epucation Press, Inc., Columbus, O.
AwmEeRrICAN GrEETING PUBLisunErs, IncorrorAaTED, Cleveland, O.
Birn BrorERs PusLisaing CorrorarioN, New York City.
Book Manvuracturers’ InstiTuTE, InC., New York City.
Book-or-reE-MonTH CLUB, INc., New York City.

Bosca (Georee) & Company, Inc., New York City.
BosTon GLOBE, Boston, Mass.

Cavrrornia Test Bureau, Hollywood, Cal.

CaxroN PrintERS, LD, (THE), Caldwell, Ida.

Cuicaco JourNAL oF CommeRrce, Chicago, Ill.

CuiuroN Company, Philadelphia, Pa.

Conpi Nast Pusrications, Inc., New York City.

Coxkey (W. B.) Coumpany, Hammond, Ind.
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Printing and Publishing (Continued)

ConoveEr-Mast CorroraTioN, New York City.
CroweLL-CoLuiEr PusrisaiNg Company (TaE), New York City.
Curtis 1000 Inc., St. Paul, Minn.

Curris PusLisaiNG CompaNy, Philadelphia, Pa.

Damy NEws, Los Angeles, Cal.

Dearing (C. T.) Printing Company, Louisville, Ky.
Dge La Mage (A. T.) Company, Inc., New York City.
Doenra Greering Carbs, Inc., Fitchburg, Mass.
DonneLLEY (R. R.) & Sons Comrany, Chicago, Ill.
Epwarps BrorrERS, Inc., Ann Arbor, Mich.

Eurera Seecianry Printing Company, Scranton, Pa.
FerL (Wu. F.) Company, Philadelphia, Pa.

Forses Litnograra Mrg. Co. (TaE), Boston, Mass.
GiesonN Arr Company, Cincinnati, O.

GueLEr Litnograruic Co. (TaE), Milwaukee, Wis.
Harx Brorugrs, INcorrorATED, Kansas City, Mo.
Hawx (W. F.) Printing Company, Chicago, 11l
Hooven LerTERs, Inc., New York City,

Housron Post (THE), Houston, Tex.

InTERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.
JournaL Company (TeE), Milwaukee, Wis.
Kauvmacrare Company, Wilmington, Del.

Lawvers Co-oPERATIVE PuBLisHING CompaNy, Rochester, N, Y.
Los AngeLeEs Examiner, Los Angeles, Cal.

Los AngerLes Tmves, Los Angeles, Cal.

MacrappEN PusBricartions, Inc., New York City.
Mack PrinTing CoMPANY, Easton, Pa.
MaverICE-CLARKE Litno CoMmpaNy, San Antonio, Tex.
McCarr CorroraTiON, New York City.

McCraTcEY NEWSPAPERS, Sacramento, Cal,
McGraw-Hiun PusLisaiNg Company, Inc., New York City.
MerepitH PusLisEing CoMraNy, Des Moines, Ia.
MetrODIST PUBLIsSHING HOUSE (THE), Nashville, Tenn.
Minnearoris Star AND TriBune Company, Minneapolis, Minn,
MuigrsoN LaseL Co., Inc., San Jose, Cal.
Murri-CororTyPE CoMmPANY, Cincinnati, O.

NarioNaL Law Press, New York City.
Nevins-Caurca Press, Glen Ridge, N. J.

News PuBLisuing Company, Fort Wayne, Ind.

News (TrE), New York City.

Newsweeg, New York City.

New York Tmves (THE), New York City.

New York WorLp-TELEGRAM, New York City.
Orxranoma Pusrisnine Company, Oklahoma City, Okla.
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Printing and Publishing (Continued)

Paciric Press, Inc., Los Angeles, Cal.

Parents’ INsTITUTE, INC., New York City.

Penton PusrLisHing Company, Cleveland, O.

PrrnaperrHIA INQUIRER (THE), Philadelphia, Pa.

ProviDENCE JoUmrNAL (TuE) anp TER Evenmwg BuLLery,
Providence, R. 1.

Ranp McNarLy & Co., Chicago, Tl

ReapEr’s Digest Associarion, Inc., Pleasantville, N. Y.

Rusr Crarr PusLisaers, Boston, Mass.

St. Louis Post-Disparcs, St. Louis, Mo.

San Francisco CoronNicLE, San Franecisco, Cal.

Smamons-Boarpman PusrisaiNe CorroratioN, New York City.

Seavrpivg-Moss Company, Boston, Mass.

SteEcHER-TRAUNG LitHOGRAPH CORPORATION, Rochester, N. Y.

Streer & Surre PusLicaTions, Inc., New York City.

StroBrRIDGE LiTHOGRAPHING COMPANY, Cincinnati, O.

Tivue, IncorroraTED, New York City.

Torepo Brape Company (THE), Toledo, O.

UARCO, Inc., Chicago, Ill.

Unrrep States News PuerisHing CorroraTiON, Washington,
D. C.

West PuBLisaineg Company, St. Paul, Minn.

Westery Printing & Litnoeraruing Co., Poughkeepsie, N. Y.

WirLiams Pruss, Inc., Albany, N. Y.

Younasrown VinpicaTor, Youngstown, O.

Rubber and Rubber Products

AmericaN Harp Rueser Company, New York City.

ArmstroNG RusBErR Comrany, West Haven, Conn.

Bager (CrAs. H.), INc., Providence, R. 1.

Davorn Rueser CompaNy, Providence, R. 1.

Davyron RueBerR ManuractUrING CoMpany, Dayton, O.

Durkee-Atwoop Comrany, Minneapolis, Minn.

Evrectric HosE & RuseEr Company, Wilmington, Del.

Fmustone Tire & Russer Company, Akron, O.

GaTtes RusBer Comrany, Denver, Colo.

GeNERAL TirE & Russer Company, Akron, O.

GoopricH (B. F.) Comrany, Akron, O.

GoopYEAR TirE & RussEr Company, Akron, O,

Hewirr-Rosins, INncorroraTED, Buffalo, N. Y.

Hoop Russer Comeany, A DivisioNn or taE B. F. GoobpricH
Company, Watertown, Mass.

Krurvy-Serivericrp Tire Company (TrE), Cumberland, Md.
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Rubber and Rubber Products (Continued)

Kueinerr (I. B.) RusBer Company, College Point, N. Y.
Lee Ruseer & Tire CorroratioN, Conshohocken, Pa.
On1o Russer Company, Willoughby, O.

(O’'Svrrivany Russer Corroration (TuE), Winchester, Va.
Pyramip Russer Comeany (Tugr), Ravenna, O,
RicaarpsoN Company (THE), Melrose Park, 1l
SereerLiNG RuBBErR Company, Akron, O.

Sronce Ruseer Probucrs (THE), Shelton, Conn.

Untrep States Ruseer Company, New York City.

Soap and Toilet Preparations

Covreate-Parvorive-Peer Company, Jersey City, N. J.
Fers & Company, Philadelphia, Pa.

JercENs (ANDREW) Company, Cincinnati, O.

Lenx & Fing Propucts CorroraTioN, New York City.
Lever BrorrErs Company, Cambridge, Mass.
MexneN Company, Newark, N. J.

ProcreEr & GamBrLe Company, Cincinnati, O.

SuuLroN, IncorPorATED, Clifton, N. J.

Werk (M.) Company, St. Bernard, Cincinnati, O.
WrisLeY (ALLex B.) Company, Chicago, Ill.

Shipbuilding
Arasama Dry Dock anp Saresuinning Company, Mobile, Ala,
AMERICAN Sarp Bumpine Company (THE), Cleveland, O.
Barta Iroxn Works CorroraTiON, Bath, Me.
CarciLL, IncorrorATED, Minneapolis, Minn.
Erectric Boar ComPaNy, Groton, Conn,
Kaiser (Henry J.) Company, Oakland, Cal.
LeviNesToN SHipuiLDING CoMpPANY, Orange, Tex.
Maxtrowoc Serrevpng CompaNy, Manitowoe, Wis.
NewporT NEws SHIpBUILDING AND DrY Dock Company, New-
port News, Va.
Sun SuresuirpiNGg & DrY Dock Compaxy, Chester, Pa.

Textiles and Textile Products

ArerroyLE ManuracTuriNG Comepany, Chester, Pa.
Arkasy Sk LaseL Co., Inc., New York City.

AmerIcAN BLEacHED Goops CompaNy, Inc., New York City.
AmEericaN Exga CorproraTiON, Enka, N. C.

American Excersior CorroraTiON, Chicago, 111

AumEurIcaN SiLk Mirts, Inc., New York City.
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Textiles and Textile Products (Continued)

AumEgricAN THREAD CompANY (THE), Inc., New York City.

AnERrIcAN Viscose Corroration, Philadelphia, Pa.

AxaEeLIcA JackET Company, St. Louis, Mo.

ArpLETON WoOLEN MiLLs, Appleton, Wis.

Arronave Company, Apponaug, R. 1.

ArTtroOM CorrorATION, Philadelphia, Pa.

Bavric MirLs Company, Providence, R. 1.

Barsizon CorporaTiON, New York City.

Barre Woor Comsing Company, Ltp., Boston, Mass.

Bartmany & Bixer, Inc,, Clifton, N. J.

Bares Manuracruring Company, Lewiston, Me,

Bemis Bro. Bag Co., St. Louis, Mo.

BerGEr BroraERS CoMmpany, INc., New Haven, Conn.

Berksuire FINe SpiNNiNG Associates, Inc., Providence, R. 1.

Berksure Knrrring Miis, Reading, Pa.

BisB ManuracruriNg Company, Macon, Ga.

BiceLow-SanrorD CarPET ComPaNy, INc., New York City.

Broomssure MiLvs, INc., New York City.

BruE BeLy, Inc., Greensboro, N. C.

Brue Swan Mmis—Division oF McKay Propucrs CORPORA-
TION, Sayre, Pa.

BrumenTHAL (S1DNEY) & Co., INc., New York City.

Borimax (Geo. W.) & Co., Adamstown, Pa.

Boorr MiLLs, Boston, Mass.

Boraxy MLs, Inc., Passaie, N. J.

Braprorp Dyema Associarion (U.S.A.), Westerly, R. L.

Broap Brook Company, Broad Brook, Conn.

BurLingroN MiLLs CorroraTiON, Greensboro, N, C.

Burson Knirrine Company, Rockford, T11.

CarLaway MiuLs Company, La Grange, Ga.

Canron Corron Mirrs, Canton, Ga.

CarteR (THE WiLriam) Company, Needham Heights, Mass.

CarLivy Farisu Co., Inc., New York City.

CeLANESE CorPORATION OF AMERICA, New York City.

CELANESE CORPORATION OF AMERICA—RAYON Division, New
York City.

Craris CorproraTION, Allentown, Pa.

Crase Bae Company, New York City.

CreNEY Broruers, Manchester, Conn.

CruicoreE MANUFACTURING COrRPORATION, New Brunswick, N. J.

Cruert, PrABODY & Co., InC., Troy, N. Y.

CoreEN GoLbpman & Company, Inc., New York City.

CoLuins & Ameman CorroratioN, New York City.

CorLumBIAN Rore CompaNy, Auburn, N, Y.
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Textiles and Textile Products (Continued)

Cone Exrort anp Commission Company, New York City.

ContINENTAL Mirrs, Inc., Philadelphia, Pa.

Coorers Inc., Kenosha, Wis.

Cransron Print Works Company, Cranston, R. I

CromproN Company, New York City.

Dax River MiLirs, INcorRPORATED, Danville, Va.

Davenrorr Hosiery MiLis, Inc., Chattanooga, Tenn.

Deermvg MiruigeN & Co., Inc., New York City,

DeLaware Ravon Company, New Castle, Del.

Dickey (W. J.) & Sons, Inc,, Oella, Md.

Dixie MercermziNG Company, Chattanooga, Tenn.

Dominion Textine Company, Lrp., Montreal, Quebec, Canada.

Dommiton Woorens & Worsteps, Lrp., Toronto, Canada.

DomuEerica (L. F.) & Company, New York City.

Durran Corroration (THE), New York City.

Erwin Corron Minrs Compaxy, Durham, N. C.

Farmsavrr WoorLen Mivn Comeany, Faribault, Minn.

Frage (J. T.) Knirriveg Company, Inc., Florence, Ala.

GeNERAL RieBoN MiLLs, Inc., Catasauqua, Pa.

Goraam Hosiery Company, INc., New York City.

Haumron Corron Company (TuE), Limrrep, Hamilton, Ontario,
Canada.

Hanzs (P. H.) Knirting Co., Winston-Salem, N. C.

Harpwick & Macer Company, Philadelphia, Pa.

Hart ScaAFFNER & MAaRX, Chicago, Ill.

Har CorroraTiON OF AMERICA, New York City.

Hataaway MaxuracturiNG Company, New Bedford, Mass.

Heruwie Dysmne CorroraTioN (THE), Philadelphia, Pa.

Higrrsrown Rue Company, Hightstown, N. J.

Hooven & Arrison Company (Tam), Xenia, Ohio.

Hupson WorsteD Company, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y.

InpusTRIAL RaYOoN CorroraTION, Cleveland, O.

InTERWOVEN Stocking Company, New Brunswick, N. J.

Jarr & Co. (PTY) Lrp., Johannesburg, South Transvaal, Union of
South Afriea.

Joanna-WesterN Miins Compaxy, Chicago, Il

KaracrEUSIAN (A. & M.) INC., New York City.

Kayser (Jurius) & Co., Brooklyn, N. Y.

KenpaLL Company (THE), Boston, Mass.

Kurpenaemer (B.) & Company, Inc., Chicago, III.

Lacavan (Crarius) Co., Inc., Phoenixville, Pa.

Lrgs (James) & Sons Company, Bridgeport, Pa.

LBeEY (W. S.) Company, Lewiston, Me.
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Textiles and Textile Products (Continued)

Linex TerEAD Company, INc., New York City.

Lirrie (Exmer) & Son, Inc., Johnstown, N. Y.

LorraiNE MaNUracTurING Company, Inc., Pawtucket, R. L.
LouisviLLe TexTiLES, INCORPORATED, Louisville, Ky.
LowexsteiN (M.) & Sons, Inc., New York City.

LuprLow MaxuracTuriNG & Sanes Company, Boston, Mass.
Merrmac Minis Company, Methuen, Mass.

MicuaeLs, StErN & Company, Inc., Rochester, N. Y.
Mouawk CarreEr MirLs, Inc., Amsterdam, N. Y.

Mr. VeErnoN-WooDBERRY MiLLs, INc., Baltimore, Md.
MUNSINGWEAR, INc., Minneapolis, Minn.

NavugeAac Steam Corron Company, Salem, Mass.
NeisteEr Miis, Inc., Kings Mountain, N. C.

New Beprorp Corpace Co., New York City.

New Beprorp Ravon Company, New Bedford, Mass.
New Excranp Tare Co., Inc., Hudson, Mass.
NEwMAREET MANUFACTURING CompaNy, Lowell, Mass.
NoMEenp Hosiery, Inc., Philadelphia, Pa.

NortE AMERICAN RaYoN CorroratioN, New York City.
NorwicH Kxirring Company, Norwich, N. Y,

Ossornx (C. D.) Company (TuE), Chicago, Ill.

Parxer, Wirper & Co., Inc., New York City.
ParcuocuE-Prymoura Miurs CorroratioN, New York City.
Proria Corpace Company, Peoria, Il

PerreERELL MaNuTrAcTURING CoMPANY, Boston, Mass.
Paicries Jones Corroration, New York City.
PrymoutE Corpage Company, North Plymouth, Mass.
PrymoutE ManuracturiNG Company, Inc., McColl, S. C.
Ponemar Mius, Taftville, Conn.

PowprELL & ALEXANDER, INc., Danielson, Conn,
Priscira Bramn Company, Central Falls, R. L

Rammway Suprry & Manuracruring Co. (THE), Cincinnati, O.
Revorurion Corrox MiLLs, Greensboro, N. C.

Ricamax Broruers Co. (THE), Cleveland, O.

Ricamonp Hosiery MinLs, Rossville, Ga.

RocrEsTER BurTon CoMPANY, Rochester, N. Y.

Rocers CorroraTiON, Manchester, Conn.

SamsoN Corpace Works, Boston, Mass.

Sawyer (H. M.) & So~ Co. (TaE), East Cambridge, Mass.
SayLes FrvisainGg Prants, Inc., Saylesville, R. 1.
ScrAPIRO (S.) AND Sons, Inc., Baltimore, Md.
ScrHOENEMAN (J.), INCORPORATED, Baltimore, Md.

SHULER & BENNINGHOFEN, Hamilton, O.

SratER ManuracruriNGg Co., Inc., Greensbhoro, N. C.
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Textiles and Textile Products (Continued)

Smte (Arexanper) & Sons Carper Co., Yonkers, N. Y.
SparTAN MiLLs, Spartanburg, S. C.

Seoor Corron Company, New York City.
StranparD-Coosa-TaAaTcHER Co., Chattancoga, Tenn.
StersoN (Jorwn B.) Company, Philadelphia, Pa.
StireL (J. L.) & Soxs, Inc., Wheeling, W. Va.
StrnwaATER WorsTED MirLs, Inc., Harrisville, R. I.
Stravuss (Levi) & Co., San Francisco, Cal.
STRUTWEAR, In¢., Minneapolis, Minn.

SusquEHANNA Miwis, Inc., New York City.
TexTiLEATHER CorPORATION, Toledo, O.
TexrLEs-INCORPORATED, (Gastonia, N. C.

TexTrON, INcORPORATED, New York City.

Unirep MercaANTS & MaNvuracTurEers, Inc., New York City.
Urica Knrrring Company, Utiea, N. Y.

Vaniry Fair Miwis, Inc., Reading, Pa.

Vassar Company, Chicago, Il

Wanmsurra MirLs, New Bedford, Mass.

WesterN Ferr Works, Chicago, 11

WartLock Corpage Company, New York City.
Wartman (Wirniam) Company, Inc., New York City.
Wrey (Francis) & Co., Boston, Mass.

WinnER, Inc., Berne, Ind.

Woobpwagp, Barowin & Company, New York City.
York Knrrring Minrs, Limitep, Toronto, Canada.

Tobacco

American Toeacco Company (THE), New York City.
Bayuk Cigazs, Inc., Philadelphia, Pa.

Broca BrotaErs Tosacco Co. (Tar), Wheeling, W. Va.
Hrive (Grorce W.) Company, Inc., New York City.
Larus & BroraER CoMmPANY, INc., Richmond, Va.
Lormrarp (P.) Company, New York City.

Mogrgris (Pamie) & Company, Lrp., Inc., New York City.
Reynowps (R. J.) Tosacco Company, Winston-Salem, N. C.
StepaANO Bros., Philadelphia, Pa.

Uxitep StaTEs ToBacco Company, New York City.

Unclassified—Industrial

AnericaN Furnimrure Co., Batesville, Ind.

Anmerican Hair & Feur Company, Chicago, Il

AvericaNn Home Propucts CorroraTioN, New York City.
AmEeRICAN-LAFRANCE-FoaMiTE CorPORATION, Elmira, N. Y.
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Unclassified—Industrial (Continued)

AumERrICAN OpricAL CoMPANY, Southbridge, Mass.

AmericaN OpricaL Company, ScientiFic INsTRUMENT DIvIsION,
Buffalo, N. Y.

AMERICAN RADIATOR & STANDARD SaNITARY CORPORATION, Pitts-
burgh, Pa.

AmERricAN SeatiNg Company, Grand Rapids, Mich.

AmEeRICAN STERILIZER COMPANY, Erie, Pa.

ARGONNE NaTIONAL LaBORATORY, Chicago, 111

ArmsTroNG Cork Company, Lancaster, Pa.

AusurN BurroNn Works, Inc., Auburn, N. Y.

Bager-Ravrane Company (TrHE), Cleveland, O.

Barpwiy Company (THE), Cincinnati, O.

Bavrrovu (B. A.) & Co., Inc., Providence, R. 1.

BarpweLL anp McAvister, Inc., Hollywood, Cal.

Basic Rerracrories, IncorroraTED, Cleveland, O.

Bares Manuracruring Company, Orange, N. J.

Bausca & Loms Oprican Company, Rochester, N. Y.

Beacon Mivuing Company, Inc., Cayuga, N. Y.

Brear-ManNiNG CorroraTiON, Troy, N. Y.

BeLpen Brick Company (THE), Canton, O.

Bexnrus Warce Company, Waterbury, Conn.

Brocksom & Company, Michigan City, Ind.

BroepeL, STEWART & WELCH LiMiTED, Vancouver, British Colum-
bia, Canada.

BreneEMAN Company (TeE CHARLES W.), Cincinnati, O.

BrexnaN (THE P.) Company, Chicago, 11l

Brunswick-BALKE-CoLLENDER CompaNy (THE), Chicago, Il1.

Brunswick Launpry (THE), Jersey City, N. J.

Buescurer Banp InstrumeNT Company, Elkhart, Ind.

Burova Warce Company, New York City.

CarirorNiA Barrer Compaxy, Lp., San Francisco, Cal.

CavrrorniA Corron OiL CorrorATiON, Los Angeles, Cal.

Carrron Recorps, Inc., Hollywood, Cal.

Carson LivestoNe Company (THE), Youngstown, O.

CarBorUNDUM CoMPANY, Niagara Falls, N. Y.

CarrHAGE MirLs, INcorrorATED, Cincinnati, O.

CeNTRAL VirgiNniA INpusTRIES, INC., Lynchburg, Va.

Caicaco MeraL Hose CorroraTioN, Maywood, Il

Cricaco RorLer SgATE Company, Chicago, Ill.

CmverwnaTI Corriy Company (THE), Cincinnati, O.

CmvcinnaTI INpUsTRIES, INC., Cincinnati, O.

Cour’s ManuracrurinGg Co., Hartford, Conn.

Coruvmsia Recorping CorporaTiON, Bridgeport, Conn.

CoNgoLEUM-NAIRN Inc., Kearny, N. J.
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Unclassified—Industrial (Continued)

Conmar Propucrs CorroraTioN, Newark, N. J.

Conw (C. G.), Ltp., Elkhart, Ind.

ConsorLmaTeED Morpep Propucts CORPORATION, Seranton, Pa.
CRONAME, Inc., Chicago, Ill. :

Davey BroraERs, Belmont, Cal.

De Vineiss Company, Toledo, O.

Dexrer Forper Company, Pearl River, N. Y.

Diamonp Matca Company, New York City.

Dirces & Crust, New York City.

Dixon (Josepn) CruciBLE CoMpaNY, Jersey City, N. J.
Dosecemuy Company (TaE), Cleveland, O.

EacrLe Pencin Company, Inc., New York City.
Eastvan Kopag Comprany, Rochester, N. Y.

Epcar Broruers Compaxy, Metuchen, N. J.

Exco Probucrs Company, Chicago, IIL

Ercin Namionar Warca Company, Elgin, I1L
Ensien-Bickrorp Company, Simsbury, Conn.
EsterBrooK PEN Company (THE), Camden, N. J.
Faper (EBerEARD) PuNciL Company, Brooklyn, N. Y.
Ferry-MorsE SeEp Co., Detroit, Mich.

Forrey BroraERS, INC., Pleasantville, N. Y.

Forey MaxuracroriNg Company, Minneapolis, Minn.
Forps Porceray Works, Perth Amboy, N. J.

Formica Insvration Company, Cincinnati, O.

Furrorp Mra. Co., Providence, R. L.

Furrer Brusa Company, Hartford, Conn.

Fyr-Fyrer Company, Dayton, O.

GamEwEeLL Company, Newton Upper Falls, Mass.
Garrock Packing Company, Palmyra, N. Y.

GENERAL ABrRASIVE CoMPANY, Inc., Niagara Falls, N. Y.
GeneraL Tmvme InstrumeENTs CorroraTioN, New York City.
GoruaM MaNuracTURING CoMPANY, Providence, R. 1.
Grace (W. R.) & Company, New York City.

GreaT Laxus Carsox CorroratrionN, New York City.
GreeN (A. P.) Fire Brick Co., Mexico, Mo.

GricoLEIT Company (TuE), Decatur, Il

GrinneLL CorRPORATION, Providence, R. I.

Havrn Cana Comrany, East Liverpool, O.

Hamirron ManvracTuriNg Company, Two Rivers, Wis.
Hagrpison-WarLkEr ReFrAacTORITS CoMPANY, Pittsburgh, Pa.
Heywoop-WAKEFIELD ComMPANY, Gardner, Mass.
Hiceins Ing CoMmraNy, Inc., Brooklyn, N. Y.

Ipean Noverry & Tovy Company, Hollis, N. Y.
IrvingToN Varnisu & Insurator Company, Irvington, N. J.
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Uneclassified—Industrial (Continued)

Jonnson & Jomnsown, New Brunswick, N. J.
KewauneEE MaNUFAcTURING CoMpaNY, Adrian, Mich.
Kmpe (Warrer) & Company, Inc., Belleville, N. J.
Kirsca Company, Sturgis, Mich.
Korpers Company, Inc., Pittsburgh, Pa.
Laxke Saore Mings Livmitep, Kirkland Lake, Ontario, Canada.
Larp InsuraTOR Co., Inc., Le Roy, N. Y.
Lester Prano ManuracrurinGg Co., Inc., Philadelphia, Pa.
Livmonera CompaNny, Santa Paula, Cal.
Lock Jont Pree Company, East Orange, N. J.
Los AnceLEs Periop Furniture Mra. Co., Los Angeles, Cal.
Lyon-Raymonp CorroraTION, Greene, N. Y.
MacAwprews & Forsrs Company, Camden, N. J.
MacGrecor InstruMENT Co., Needham, Mass.
MarrLey Company, Inc. (Tur), Kansas City, Kan.
Marsue Furvitore Comrany, High Point, N. C.
MartaEws (H. A.) ManuracruriNg ComPaNy, Seymour, Conn,
McBee Company (THE), Athens, O.
McDoxawp (A. Y.) Mrc. Co., Dubuque, Ia.
MenceL Compaxy (TrE), Louisville, Ky,
MEeraLs DisiNtEGrATING CoMPANY, INcC., Elizabeth, N. J.
Mine SaFery Appriancus Company, Pittsburgh, Pa.
Mobcrixy Company, Inc., Los Angeles, Cal.
NarioNaL Brusa Company, Aurora, Ill.
NatronaL Casger CompaNy, Inc., Boston, Mass.
New Haven Crock anp Warca Comeany (TeE), New Haven,
Conn.
Oxonpaca Porrery Comrany, Syracuse, N. Y.
Ovar Woop Disu Corrorarion, Tupper Lake, N. Y.
Ox FiBre Brusa Compaxy, Inc., New York City.
Paramount Prerures, Inc., New York City.
PargEr Pen Company, Janesville, Wis.
Parent Burron Company, Waterbury, Conn.
Prrman-Moore CompaNy, Indianapolis, Ind.
PrrrseurcH Bringe & Iron Works, Pittsburgh, Pa.
PxmumaTic ScaLe CorroraTiON, Limitep, North Quincy, Mass,
Porisa AmericaN SupprLy CorroraTION, New York City.
Porceramw Probucts, Inc., Findlay, O.
Preco IncorroraTED, Los Angeles, Cal. .
Puerro Rico INpustriaL DeveropmeNt CoMpANY, San Juan,
Puerto Rico.
PyrENE MaNuFacTUurING Company, Newark, N. J.
RayeesTos-MANHATTAN, INC., Passaic, N. J.
Rep Lion Casmer Co., Red Lion, Pa.
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Uneclassified—Industrial (Continued)

ReEep & BarTon CorPorATION, Taunton, Mass.

Reiss-Premizr CorroratioN (THE), West New York, N. J.

Rerusric FLow Merezs Co., Chicago, Il

Ritrer Company, INc., Rochester, N. Y.

RoserTsoN (ALex) Comeany, Clearwater, Cal.

Roarrs CorroraTioN, Manchester, Conn.

Scorr (0. M.) Anp Soxs Company, Marysville, O.

Suearrer (W. A.) PENn Comraxy, Fort Madison, Ia.

Sroane (W. & J.), New York City.

SM News Company, Inc., New York City.

Swar-ox Toors CorroraTioN, Kenosha, Wis.

SoworonE CorroraTioN, Elmsford, N. Y,

Searping (A. G.) & Bros., Inc., Chicopee, Mass.

SpavLping Fisre CoMpaNy, Inc., Tonawanda, N. Y.

Stanparp FurNiTureE Company, Herkimer, N. Y.

StanDARD SToKER Company, Inc. (THE), New York City.

SrapLing MacuiNEs Co., Rockaway, N. J.

Star Bruse ManuracturiNG Co., Inc., Boston, Mass.

Sremnway & Sons, New York City.

TraomasviLLe Coalr Company, Thomasville, N. C.

Towg ManuvracruriNg Co., Chicago, 111

TwentieTE CENTURY-Fox Fium CorroraTION, New York City.

UnioN HarpwARE Company, Torrington, Conn.

Unirep-CARR FasTENER CorPORATION, Cambridge, Mass.

Unitep StatEs Tmve Corroration (THE), Waterbury, Conn.

UniversaLn Pictures Covpany, Inc., New York City.

Vorker (Witriam) & Company, Inc., Kansas City, Mo.

Warrace (R.) & Sons ManuracturiNG Company, Wallingford,
Conn.

WagrnER Bros. Picrures, Inc., New York City.

Weser SHowcasE & Fxture Co., Inc., Los Angeles, Cal.

WEYERHAEUSER SAaLEs CompaNy, St. Paul, Minn.

WarTE (8. 8.) DEnTAL MANUFACTURING CoMPANTY, Philadelphia, Pa.

WaitLock ManNuracTurING CompaNy (THE), Hartford, Conn.

Wirrcox & Gises Snwing Macmine Company, New York City.

WirniamsoN-Dickie ManvracTuriNG Co., Fort Worth, Tex.

Wricrey (Wum.) Jr. Company, Chicago, Il

WroueET WasHER MaNvurscTUrRING CompaNy, Milwaukee, Wis.

Wougrrrzer (Runorpr) Company, North Tonawanda, N. Y.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AmERrIcAN ArprA1sAL Company, Milwaukee, Wis,

AnpERsEN (ArTHUR) & CoMpaNy, Chicago, II1.

ANDERSEN (ArTHUR) & Comrany, New York City.

ArwmstroNG (GEORGE S.) & Co., Inc., New York City.

BaiLey (GrorGge) & Company, Detroit, Mich.

Barrow, WaDE, GureHRIE & Co., New York City.

Berpon (Davip) & Co., New York City.

Bicerow (Burton) Oreanization, New York City.

Booz, ArLexy & Hamivron, Chicago, 11l

Broxen Hinn Prorrierary Co. Lrp. (THE), Melbourne, C. L.,
Australia.

Business ResearcH CorporaTion, Chicago, 111

Bromr (Carr) & Associarus, Inc., New York City.

CHAMBELLAN, BErRGER & WELTI, New York City.

Coox (JoseErH M.) AND Sta¥F, Philadelphia, Pa.

CoverpaLE & CovriTrs, New York City.

Day & Zmavmermany, Inc., New York City.

Dorrman (Georez J.) & Company, Gloversville, N. Y.

Dorr Company, Inc., New York City.

Douveras (Damon G.) Company, Inc., Newark, N. J.

EBasco Services IncorporaTED, New York City.

Ernst & Ernst, Cleveland, O.

Forees (Joun F.) & Co., Los Angeles, Cal.

Forp, Bacon & Davis, Inc., New York City.

FueL ExciNgEriNG CoMpaNY oF NEw York, New York City.

Haskms & Svrus, New York City.

Herrer (Roeert) & AssociaTrs, INcorroraTED, Cleveland, O.

InpusTrIAL & LaBor RELATIONS COUNSELORS, INC., Beverly Hills,
Cal.

InpusTriAL RELATIONS CoUNsELORS, INc., New York City.

Kearney (A, T.) & Company, Chicago, Ill.

Kmere (Lesue A.) & Comrany, Roanoke, Va.

Lasser (J. K.) & Company, New York City.

Lex (Ivy) & Ross (T. J.), New York City.

Lemgesporr (S. D.) & Company, New York City.

Levin (Davin) Company, Philadelphia, Pa.

Loowrs, Surrern & Fervaip, New York City.

Lyeranp, Ross Bros. & MonTtcomery, New York City.

MacDoxNarp Bros. Inc., Boston, Mass.
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Accountants, Consultants, Engineers (Continued)

Maix (Cuas. T.), Inc., Boston, Mass.

McCarTax (J. R.) & Company, Pittsburgh, Pa.

McKmvsey & Company, New York City.

Mgzap Carxey & Company, Inc., New York City.

Muruan Buying Synpicate, Inc., New York City.

Newcoms & Sammons, Chicago, TlL

NewsoM (Eary) & Company, New York City.

Nicuors ExciNperiNG & ResearcE CorroraTioN, New York
City.

Prat, Marwick, MircaeLL & Company, New York City.

Pension Pranning Comeany, New York City.

Procar (Joun J.) Company, Stamford, Conn.

Price, WarerHousE & Company, New York City.

Ramonp (Ausert) & Associates, Inc., Chicago, Ill.

Rata & StrRONG, INC., Boston, Mass.

RocEers & Srape, New York City.

Sayre (Bexepict M.) & Co., Chicago, IlL

ScoveLL, WeLLingToN & Company, New York City.

SermpmaN & Seioman, New York City.

StEVENSON, JorpAN & HaRrRIsoN, Inc., New York City.

StoneE & WEBSTER, INnc., New York City.

SurveYER (ArTHUR) & CoMmpaNY, Montreal, Canada.

TerriBerrY (THE G. Gizson) Co., New York City.

ToucaE, NiveN, Bamwey & Smart, New York City.

Towers, PErRrIN, ForsTtER & Crosey, Inc., Philadelphia, Pa.

Turck, Hiur & Company, Inc., New York City.

Warre (T J. G.) ExciveerinGg CorroraTION, New York City.

Wirrert Company (THE), Chicago, Ill.

Wiriams (C. 0.) axp Associates, Houston, Tex.

Advertising

BeauvmonT, HELLER & SPERLING, INCORPORATED, Reading, Pa.
Bexrton & Bowwes, Inc., New York City.

Brown & Bicerow, St. Paul, Minn.
CampeeLL-Ewarp Company, New York City.
CoMPTON ADVERTISING, INnC., New York City.
Foorr, Cone & BeLping, New York City.

Foster aND Kririser Company, San Francisco, Cal.
Furier & Smire & Ross, Inc., New York City.
Gever, NEwELL & GaneER, Inc., New York City.
KercauMm, MacLrop & Grove, Inc., Pittsburgh, Pa.
Kup~Ner AceNncy, Inc., New York City.

Macazine ApverTisiNgG Burrau, New York City.
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Advertising (Continued)

Marrin (WiLwis S.) Company, Fort Wayne, Ind.
McCann-Erickson Inc., New York City.
NeweLL-EmmerT Co., New York City.

Parrisua (Amos) & Company, Inc., New York City.
Rov (Ross), Ixc., Detroit, Mich.

Rupce (Frep), Inc., New York City.

Youne & Rusicam, Inc., New York City.

Banks and Trust Companies

AB SveEnsgA HANDELSBANKEN, Stockholm, Sweden.

AMERICAN TrusT CoMmpANY, San Francisco, Cal.

Bank oF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.

Bank or MonTrREAL, Montreal, Quebee, Canada.

Baxnk or NEw York, New York City.

Bank or TeE MansATTAN CoMPANY, New York City.

Bankers Trust Company, New York City.

Berks County Trust CompaNy, Reading, Pa.

Broomrierp Bank & Trust Comrany, Bloomfield, N. J.

BoatmEn's NatioNaL Bank or Samnt Louis (TuE), St. Louis, Mo.

Brookvyx Trust Company, Brooklyn, N. Y.

Brown Brorarrs Harriman & Company, New York City.

CavrirorN1A BAnk, Los Angeles, Cal.

CentrAL HaNoveEr Bank anp Trust Company, New York City.

CentrAL NaTIONAL BANK OF CLEVELAND, Cleveland, O.

CenTrAL TrRUST CoMPANY, Cincinnati, O.

CHAsE NATioNAL BAnk or THE City oF NEw YorE, New York
City.

Coemican Bank & Trust Company, New York City.

Cuicaco Trrue & Trust Company, Chicago, Il.

Crrizens Nationan Trust & Savings Bank, Los Angeles, Cal.

Crry NarioNaL Bank axp Trusr Company or CHicaco, Chicago,
1L

Creveranp Trust Company, Cleveland, O.

CoMMERCIAL NATIONAL BANK AND TrRUsT CoMPANY oF NEW YORE
(TeE), New York City.

CoNTINENTAL InuiNois NaTioNAL BANK AND Trust COMPANY OF
Cuicago, Chicago, Ill.

CorN ExcuANGE NATIONAL BaNK AND Trust Company, Phila-
delphia, Pa.

Crocker First Nationar Bank or Sax Francisco, San Fran-
cisco, Cal.

Derrorr Baxk (TaE), Detroit, Mich.
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Banks and Trust Companies (Continued)

DmvEe Savings BANK oF BroogLyN, Brooklyn, N. Y.

Durrer (B. M. C.) Trust Company, Fall River, Mass.

East River Savinegs Bang, New York City.

Enxrire Trust Company, New York City.

Farmers DrposiT NaTioNaL BANE, Pittsburgh, Pa.

Farmurs AND MErcHANTS NATIONAL BANK oF Los AncrLEs, Los
Angeles, Cal.

FepErAL RESERVE BANK oF ATLANTA, Atlanta, Ga.

FepEraL REsERVE BANK oF BosrtoN, Boston, Mass.

FeperaL REsErvE BANK oF CHIcAco, Chicago, IlI.

FepErAL RESERVE Bank oF CreEveELAND, Cleveland, O.

FEDERAL RESERVE BANK oF DALLAs, Dallas, Tex.

FeperAL REsSERVE BANK oF Kawnsas City, Kansas City, Mo.

FEperAL REsERVE BANK oF NEW Yorg, New York City.

FeperaL RESERVE BANK oF PHinapELpHIA, Philadelphia, Pa.

FepeEraL ResErveE Bank or Ricemonp, Richmond, Va.

FepErAL ResErveE Bank oF St. Louis, St. Louis, Mo.

Froeviry-PriLApeLrPHIA TrRUsT CoMPANY, Philadelphia, Pa.

Fmeriry Unron Trust Company, Newark, N. J.

Fiouciary Trust Company oF NEw Yorxk, New York City.

Frrre AvENUE BANK oF NEw Yorg, New York City.

Frrra TrHirD UNioN TrusT CoMPANY, Cincinnati, O.

FirsT FEDERAL SAaviNGs AND LoaN AssocraTioN oF Miami, Miami,
Fla.

First Nationan Bank & Trust Co. (TeE), Hamilton, O.

Fmst NaTioNAL BANK axp Trust Company oF RaciNE, Racine,
Wis.

FirsT NATIONAL BANK v St1. Louis, St. Louis, Mo.

FirsT Nationan Bank or Boston, Boston, Mass.

First NarioNaL Bank or CHicago, Chicago, IIl.

FirsT NaTioNAL Bank oF HartrorDp, Hartford, Conn.

FirsT NAaTiONAL BANK oF MINNEAPOLIS, Minneapolis, Minn,

FirsT NATIONAL BANK OF PHILADELPHIA (THE), Philadelphia, Pa.

First Na11oNAL BANK oF THE City of New York, New York City.

First TrusT & DEPOsIT COMPANY, Syracuse, N. Y.

Frst Wisconsin NationanL Bang or Minwaukee, Milwaukee,
Wis.

GirarD Trust CompaNy, Philadelphia, Pa.

GreATER NEW York Savinegs Bank (THE), Brooklyn, N. Y.

GuaranTy TrUsT CompaNY OF NEW York, New York City.

Hagris Trust AND Savings Bang, Chicago, Ill.

Harrrorp-Connecricur Trust Company, Hartford, Conn.

HartrorD NATIONAL BANK AND TrUsT CoMPANY, Hartford, Conn.

Ixpranaporis Mogrris Pran CorporaTion, Indianapolis, Ind.
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Banks and Trust Companies (Continued)

Irvine Trust Company, New York City.

Kanawna VaLLey Bank (TaE), Charleston, W. Va.

Laxp Tirue Bank axp Trust Comeany, Philadelphia, Pa.

LiBErTY NATIONAL BANK AND TrRUsT CoMPANY OF LOUISVILLE,
Louisville, Ky.

Lincorx NartroNaL Bank axp Trust CompaNy, Fort Wayne, Ind.

Lincory Rocaester TrusT CompaNy, Rochester, N. Y.

Loxe IsLanp Crty Savings Bank, Long Island City, N. Y.

ManuracTURERS NATIONAL BANK oF DETrOIT, Detroit, Mich.

Manuracrurers Trust Company, New York City.

MariNE Mioranp Trust Comprany oF NEw York, New York City.

MAR@T_E NarioNaL Excaance BANk oF MiLwAUREE, Milwaukee,

is.

MagrsvaLL & ILsLEy BANk, Milwaukee, Wis.

MassacausETTs INveEsTOoRs TrUST, Boston, Mass.

MzrroN NatioNaL Bank axp Trust Company, Pittsburgh, Pa.

MzurcaNTILE-CoMMERCE BANE & TrusT Company, St. Louis, Mo.

MercEANTS NATIONAL BANK oF Boston, Boston, Mass.

Morean (J. P.) & Company, Inc., New York City.

NarionaL Baxk or DeTroIT, Detroit, Mich.

NationaL City Baxk or Creveranp, Cleveland, O.

NarroNaL Crry Baxk or New Yorg, New York City.

NatioNnan CoMMERCIAL BANK AND Trust COMPANY OF ALBANY
(TuE), Albany, N. Y.

NarioNaL SmawmuT Bank oF Boston (TuE), Boston, Mass.

New Excranp Trust Company (TaE), Boston, Mass.

New York Trust Company, New York City.

NorteERN TrUsT CoMpANY, Chicago, Il1.

NorrawEsT BANCORPORATION, Minneapolis, Minn.

NoRTHWESTERN NATIONAL BANK oF MinNEAPoLis, Minneapolis,
Minn.

PennsyLvania CompaNY ¥or BankiNg AND Trusts (TrE), Phila-
delphia, Pa.

Paizaperpaisa NaTioNAL Bank, Philadelphia, Pa.

Provinent Trust CompANY oF PaiLADELPHIA, Philadelphia, Pa.

Rerusric NaTioNAL BANK oF DavLas, Dallas, Tex.

Ruope Isnanp Hospitan Narionan Bank, Providence, R. 1.

Riaes Nationan Bank (TrE), Washington, D. C.

Sare DeposiT & TrUsT CompANY oF BarTiMorE, Baltimore, Md.

San Francisco Bank (THE), San Francisco, Cal.

Savings Bangs Trust Company, New York City.

SeconD NatioNaL Baxk or NEw Haven (Tug), New Haven,
Conn.

SecuriTY-FirsT NAaTioNAL BANK oF Los AxgeLEs, Los Angeles,
Cal.
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Banks and Trust Companies (Continued)

SocreTy FOR Savines 1N THE Ciry oF CLEVELAND, Cleveland, O.
Troy Savinags Bang, Troy, N. Y.

Union Bank or Commerce, Cleveland, O.

Uniox & New Haven Trust Company, New Haven, Conn.
Union NarronaL Bang, Youngstown, O.

Unitep Stares Trust Company oF NEw York, New York City.
Wacrovia Bang anp Trust Co., Winston-Salem, N. C.

WeLLs Farco Baxk & Uxtox Trust Company, San Francisco, Cal.
WaIrNEY NatioNaL BAnk oF NEw OrLEans, New Orleans, La.
Wimingron Trust Company, Wilmington, Del.

WorcesteEr CounTy INSTITUTION FOR SAVINGS, Worcester, Mass.
Worcester County Trust Company, Worcester, Mass.

Communications and Broadcasting

AnmEericAN TeLrepHONE AND TrLEGRAPH CoMPANY, New York City.

Brrrise Corumsia Trrepmone Company, Vancouver, British
Columbia, Canada.

Corumeia Broapcasting SysteM, Inc., New York City.

Ericsson TerLerEONE SavLrs CorroraTioN, New York City.

GexeraL TeLEPHONE SERVICE CorPORATION, New York City.

MuTtuan Broapcasting System, Inc., New York City.

MuruaL TerLeproNe Company, Honolulu, T. H.

RocrestER TreLEPEONE CORPORATION, Rochester, N. Y.

TrravTocraPHE CorrorarioN, New York City.

Westeen Union TrereerarE Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

Apams Expruss Compaxny, New York City.
AmericaN Busingss CrEprr CorroratioN, New York City.
American Express Company, New York City.
Anerican GeneraL CorroraTiON, New York City.
Atras CorroratioN, New York City.
Baker, WeEks & Harpen, New York City.
BarrerT AssociaTes Inc., New York City.
BarrraM Broraers CorroraTioN, New York City.
BrunDAGE, SToRY AND Rose, New York City.
Buirock (Canvin), New York City.
Camwps (C. F.) axp Company, Chicago, Ill.
C. I. T. Fmvancian CorrorarioN, New York City.
- Crrizens Bupaer CoMpaNY oF YoUNGsTOWN, OnIo, INc., Youngs-
town, O.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Commercian CreEpir Company, Baltimore, Md.

CruM & ForstERr, New York City.

Devarierp & Devarierp, New York City.
Eppy-Rucker-Nickers Company (Tug), Cambridge, Mass.
Epie (Lioner D.) & Company, Inc., New York City.
Fmuciary ManacemEeNT, Inc., New York City.,

Grorg, Foraan & Co., Chicago, III.

Harrmvan Ripuey & Co., Inc., New York City.

Harris, Upnam & Co., New York City.

Houserorp Fivaxce CorporaTion, Chicago, Tl
Investors ManaceMENT CompaNy, INc., New York City.
Kipper, PEABODY & Company, New York City.
Laprnsure THALMAN & Company, New York City.
Lanemuir (DEAN), New York City.

Lenaman Corroratmion (Tur), New York City.

Lors (CarL M.), Ruoapes & Company, New York City.
Loowmrs, SayLes & Company, Inc., Boston, Mass.
MaNAGEMENT PrANNING, INc., New York City.
ManuATTAN RESEARCH AssociaTes, New York City.
MerriLL Ly~ncn, Pierce, FENNER & Beane, New York City.
Morcaxn StanLEY & Company, New York City.

NEw Yorxk Stock Excuanee, New York City.
Presserica (R. W.) & Company, New York City.

Price (T. Rowe), AND AssociaTes, Inc., Baltimore, Md.
Pusric Loan CorroraTiON, St. Louis, Mo.

Rey~orps & Company, New York City.

Rorascamp (L. F.) & Company, New York City.
RusseLr, Bere & Company, Boston, Mass.

Scranton (CHas. W.) & Co., New Haven, Conn.
ScupDpER, STEVENS & CLARK, Boston, Mass.

SeriemaN (J. & W.) & Company, New York City.
SaEARsoN, Hamminn & Company, New York City.
Syura, Barney & Company, New York City.

SrupLey, SHUPERT & ComPANY, Boston, Mass.

Tarsco CorroraTioN, Providence, R. 1.

Vax CrEEF, Jornan aND Woob, New York City.
WeLLiNaToN & Company, New York City.

Wenzrick (Roy) & Co., St. Louis, Mo.

West Vircinia InvestmeENT CorroraTioN, Philadelphia, Pa.
Warrney (J. H.) & Company, New York City.

WizLis (Francis T.), Toms River, N. J.

Wirter (DEaN) & Co., San Francisco, Cal.

Woob, StruraEers & Company, New York City.
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Insurance

Acacia MutuaL Lire Insurance Company, Washington, D. C.

Arrna Lire InsurancE Company, Hartford, Conn.

AgricULTURAL INsuraNceE Company, Watertown, N. Y.

ALEXANDER & ALEXANDER, INCORPORATED, New York City.

Arrstats InsuranceE Company, Chicago, IlL

AMERICAN AuToMOBILE INsuraNcE Company, St. Louis, Mo.

AmERICAN INTERNATIONAL UNDERWRITERS CORPORATION, New
York City.

AMERICAN MutvaL Liasinity Insurance Company, Boston,
Mass.

Bawgzrrs Lire Comrany, Des Moines, Ia.

Carrror Lire Insurance Compaxy (TuE), Denver, Colo.

Connecricur GenNeraL Lire Insurance Company, Hartford,
Conn.

Coxnecricur MuruaL Lire Insurance Company (THE), Hart-
ford, Conn.

ConTiNeNTAL INsuraNcE Company, New York City.

Euvprovers Liaemary Assvrance Corporation, Lorp. (THE),
Boston, Mass.

Emproyers MuTvaL L1ty INsurance Company, Wausau, Wis.

EquiTaBLE LIrE AsSURANCE SocCIETY OF THE UNITED STATES, New
York City.

EquirasLe Lire InsuraNcE Company oF Iowa, Des Moines, Ia.

FIDEII;ITY MurvaL Lire INsuraNcE Comeany (TuE), Philadelphia,

a.

FiremEN's InsuraNcE Company, Newark, N. J.

GenerAL AccipeNT FIRE & Lire AssurancE CORPORATION, LD.,
Philadelphia, Pa.

GENERAL AMERICAN Lire INsurance Company, St. Louis, Mo.

GreNs Farrs Insurance Company, Glens Falls, N. Y.

GreAT AMERICAN INsurance Company, Inc., New York City.

Guarpian Live Insurance CompaNY oF AMERICA (THE), New
York City.

Hancock (Jomn) MuruaL Lire Insurance CompaNy, Boston,
Mass.

Harpware Murual Casuvarty Company, Stevens Point, Wis.

Hagrrrorp Fre Insurance Company, Inc., Hartford, Conn.

HarTrorD StEAM BoiLer INspEcTION AND INsURANCE COMPANY
(Tur), Hartford, Conn.

Home Insurance Company, New York City.

InsuraNCcE CompaNY oF NorrH AMERICA, Philadelphia, Pa.

JamesTowN MurvaL Insurance Co., Jamestown, N. Y.

Liserty Muruarn INsurance CompaNy, Boston, Mass.

LincoLn NatioNaL Lire InsuranceE CompaNy, Fort Wayne, Ind.

LumsermuNs MurvuaL Casvanry Company, Chicago, Ill.
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Insurance (Continued)

ManvracrurERs Murvual Fire Insurance Company, Inc.,
Providence, R. 1.
Magrss & McLexnnax, Inc., New York City.

MassacauserTs MurvAL LiFe INnsurance CompaNny, Springfield,
Mass.

Matuer & Co., Philadelphia, Pa.

MgerroroLiTAN Lire INsuraNCE CompaNY, New York City.

Micriean Murvan Liasmiry Company, Detroit, Mich.

MvurvaL BeneriT Live InsuraNcE Company (THE), Newark, N. J.

Muruar IvprEMENT AND HArRDWARE INsurancE CoOMPANY,
Owatonna, Minn.

MUTngL Loe Insurance Comeany oF NEw Yorg, New York

ity.

NatioNaL Fire Insurance CompaNy oF Harrrorp, Hartford,
Conn.

NamionaL Lire Insurance Company, Montpelier, Vt.

New Excranp MutuaL Lire INsurance Comrany, Boston, Mass.

NEew York Lire Insurance Comrany, New York City.

Nom}:\? SAROLINA Murvan Lire Insurance Company, Durham,

NDR'%%_WESTERN MurvaLl Lire Insurance Comrany, Milwaukee,

is.

NorrawesTERN NatioNar Lire Insurance Company, Minne-
apolis, Minn.

Pacrric MurvaL Lire INsurance Company, Los Angeles, Cal.

Prexn MurvaL Lire INsuraNCcE CompaNy, Philadelphia, Pa.

ProrNix Insurance Company, Hartford, Conn.

ProevNix Muruan Lire Insurance Company, Hartford, Conn.

PrEFERRED AccipeNT InsurancE Company oF New York, New
York City.

ProvipENT MuruaL Lire INsurance Company, Philadelphia, Pa.

PrupeENTIAL INsURANCE CoMPANY OF AMERICA, (THE), Newark,
N.J.
Revere (TrE PavuL) Lire Insurance Company, Worcester, Mass.
Rovar-Liverroor Grours, New York City.
St. PAUL FirE AND MARINE INsuraNcE CoMpANTY, St. Paul, Minn.
SecurITY INsURANCE CoMpANY oF Now Havex, New Haven, Conn.
StanparD AccipeNT INsurANCE CoMmpaNy, Detroit, Mich.
StaTE FArRM MuTvuAL AvromoBiLe INnsurance CoMpany, Bloom-
ington, Il
Srare MurvaL Lire Assurance Company, Worcester, Mass.
Traverers InsurancE Company, Hartford, Conn.
Unirep States FroeLity & Guaranty Compaxy, Baltimore, Md.
WasHINGTON NATIONAL INsurancE Company, Evanston, Il
ZuricH GENERAL AccIiDENT AND LiaBiuiry INsurance CoMmpaNy,
Lrp., Chicago, Ill.
[ 142 ]



Lawyers

Canrn, Goroon, Zacary & ReinpeL, New York City.

Constangy, Frank A., Atlanta, Ga.

FisgEr, Samuer M., New York City.

FrercEER & Brown, New York City.

GARDNER, CArTON & Doucras, Chicago, Ill.

Lings, SroonER & QuarLes, Milwaukee, Wis.

LitrLeR, CoArLuY & LAURITZEN, San Francisco, Cal.

Maguire WaLker & MmprLeron, Stamford, Conn.

McK=EBAN, MERRICK, ARTER & STEWART AND GEORGE WILLIAM
CortrELL, Cleveland, O.

McLanaraN, MErrITT AND INGRAHAM, New York City.

Mieank, Tweep, Hore & HavLey, New York City.

Prosgaver Rose Goerz & MexprLsonN, New York City.

Rores, Gray, Best, Coorince & Ruca, Boston, Mass.

SEGAL (MARTIN E.) & Company, New York City.

SeLieMAN & Sericman, New York City.

Seyrarth, SHAW & FArRweaTHER, Chicago, I11.

Smions (Gustave), New York City.

WinsToN STRAWN & SHAW, Chicago, I11.

Public Utilities
Arasama Power CompANY, Birmingham, Ala.
ArrentowN-BETHLEEEM GAs Company, Allentown, Pa.
Anvgrican Gas anp Erectric Comeany, New York City.
ArEansas Loursiana Gas Company, Shreveport, La.
Bostron Enison Company, Boston, Mass.
Bririse CornumBiA Erectric Rammway Comeany Livirep, Van-
couver, British Columbia, Canada.
Brooxryn BorouveH Gas Company, Brooklyn, N. Y.
BrooxryN Union Gas Company, Brooklyn, N. Y.
CanapiaN WESTERN NaTURAL Gas Company Livrrep, Calgary,
Alberta, Canada.
CeNTRAL AR1zoNA Licar AND Power Company, Phoenix, Ariz.
CenTrAL Hupson Gas & Erecrric CorroraTioN, Poughkeepsie,
N-¥-
CenTRAL PowER AND LigHT Company, Corpus Christi, Tex.
Crrcaco Districr ELEcTrRICc GENERATING CORP., Chicago, Tl1.
Cmvemwnari Gas anp Evecrric Company (Tug), Cincinnati, O.
CreEvELAND Erecrric ILLuminaTing Company, Cleveland, O.
Corumbia Gas SysteEM, INc., New York City.
CorLumBUs AND SouTHERN On10 ELECTRIC CoMPANY, Columbus, O.
ComuonweALTH Epison Company, Chicago, Tl
CommonwearTn & SourHERN CorroraTioN, New York City.
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Public Utilities (Continued)

Communiry Gas Company, Tucker, Ga.

Cowwecricur Ligar & Power Compaxy, Hartford, Conn.

Connzecricur Power Comeany, New London, Conn.

ConsorLipaTep Epison Company oF New Yorg, Inc., New York
City.

ConsoLiaTED Gas Erecrric Ligar axp Power COMPANY OF
Bavrivorg, Baltimore, Md.

ConsoLnATED NATURAL Gas Company, New York City.

ConsuMEers’ Gas Company oF Toronto (THE), Toronto, Ontario,
Canada.

ConsuMmers Power Company, Jackson, Mich.

Datras Powsr & Licat Company, Dallas, Tex.

Davron Powsr anp Licatr Company, Dayton, O.

Detroir Epison Company, Detroit, Mich.

East Bay MunicipAL Urinity Districr, Qakland, Cal.

Froripa Power & Licar Company, Miami, Fla.

Groraia Power Company, Atlanta, Ga.

Gurr States Urrnities CompaNy, Beaumont, Tex.

Hackensack WaTErR Company, Weehawken, N. J.

Hartrorp Evectric Licar Comrany, Hartford, Conn.

Hawanax Eurcrric Company, Lirp., Honolulu, Hawaii.

Inpiawaronis Power & Licar Compaxy, Indianapolis, Ind.

Towa Ermcrric Ligat axnp Power Company, Cedar Rapids, Ia.

Towa-Inrmvois Gas axD Erecrric Company, Rock Island, I1.

Towa SoutHERN Urinities Company, Centerville, Ia.

Kansas Crry Power & Ligar Company, Kansas City, Mo.

Kansas Ciry PusLic SErviceE Company, Kansas City, Mo.

Kansas Power anp Licar Company (Tun), Topeka, Kan.

Kzntucky Urtuimies Comeany, Lexington, Ky.

Loxg Istanp LicaTing CompaNY, Mineola, N. Y.

Louisiana Power & Ligar Comprany, New Orleans, La. 9

LouisviLLe Gas axp Erectric Company, Louisville, Ky.

Lyny Gas anp Erecrric CompaNy, Lynn, Mass.

MerroroLITAN Epison Company, Reading, Pa.

MerrorPoLITAN Utinities District, Omaha, Neb.

MicHIGAN CoNsOLIDATED Gas Company, Detroit, Mich.

Mippre WesT SErvicE Company, Chicago, Il

Mmwnearoris Gas Licar Company, Minneapolis, Minn.

Mmwnesota Powsr & Licar Company, Duluth, Minn.

Missigsippl Power & Licar Company, Jackson, Miss.

MonTana Power Company (THE), Butte, Mont.

NaseviLE Gas anp Heating Company, Nashville, Tenn.

Nrw Excranp Power CompaNy, Boston, Mass.

New Enxcranp Pusric Service CompaNy, Augusta, Me.
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Public Utilities (Continued)

Nrw JerseEy Power & Licatr Comprany, Dover, N. J.

Nuw OrLrEans Pusric Service Inc., New Orleans, La.
Niscars Hupsox Power CorrPOrATION, Syracuse, New York.
Norra AmericAN Company, New York City.

NorTHERN STATES Powsr CompANY, Minneapolis, Minn.
NorTEWESTERN PuBLic SErvicE Company, Huron, S. D.
Oxn1o Epison Company, Akron, O.

Omro Fuen Gas Company (TuE), Columbus, O.

Omro Pueric Service Company (THE), Cleveland, O.
Oxrasoma Gas anp Erectric Company, Oklahoma City, Okla.
Owmana Pusric Power District, Omaha, Neb.

Pactric Gas axp Erecrric CoMmpaNy, San Francisco, Cal.
Pacrric Pusric Service Company, San Francisco, Cal.
Prorres Gas LicaT anp Coxe Company, Chieago, Ill.
ProrrEs NATURAL Gas Company (THE), Pittsburgh, Pa.
PrinaperraIA Company, Pittsburgh, Pa.

Prmaperpais ELectric Company, Philadelphia, Pa.
Pionerr SErvICE & Excineering Co., Chicago, Il
PorTraND Gas & Corr CoMpany, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Erecrric Powsr Company, Washington, D. C.
Pusric Service Company oF NorrHERN ILrivors, Chicago, 111,
Pusric Service CompAaNy oF Oxramoma, Chickasha, Okla.
PusLic Service ELectric AND Gas Company, Newark, N. J.
Pucer Sounp Power & Licar CompaNy, Seattle, Wash.
RocaesTeEr Gas anp Errcrric CorroraTioN, Rochester, N. Y.
Rockranp LicaT anp Power Company, Nyack, N. Y.

St. Louis PuBLic Service Company, St. Louis, Mo.

Sax Dmeeo Gas & Erecrric Company, San Diego, Cal.
SearTLE GAs CompaNY, Seattle, Wash.

SgawiNiGaN Warer & Power CompaNy, Montreal, Canada.
Sixry WarL Tower, Inc., New York City.

SoutH Caronina Power Company, Charleston, S. C.
SouTHERN CavriForNiA Epison Company, Lrp., Los Angeles, Cal.
SouTHERN CanLiForniA Gas Company, Los Angeles, Cal.
SouTHERN NATURAL Gas ComraNy, Birmingham, Ala.

Tamra ELEctric CompaNy, Tampa, Fla.

TenNEsSEE Gas Transmission Company, Houston, Tex.
Trxas ErLecrric SErviceE Company, Fort Worth, Tex.
TorEpo Epison Company, Toledo, O.

Umion Erecrric CompaNy oF Missouri, St. Louis, Mo.
Unirep Fouer Gas Co., Charleston, W. Va.

Untrep Gas ImprovEMENT Company, Philadelphia, Pa.
Unitep InzominaTiNG CoMPANY, New Haven, Conn.
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Public Utilities (Continued)

Unirep Licar & Raiways Co. (Tag), Chicago, 11l
Vircinia EvecTric AND PowEr CompaNy, Richmond, Va.
WasHiNGgTON Gas LigaT Company, Washington, D. C.
Water Works Service Co., Inc., New York City.

WesT PExx Power Compaxy, Pittsburgh, Pa.

WestERN UniTED GAs AND ELecTrRIC COoMPANY, Aurora, Ill.
Wisconsin Erectric PoweEr Company, Milwaukee, Wis.
Wisconsiy Power axp Licar CompANy, Madison, Wis.

Research and Statistical

Boston Fmuciary ANp ResEArcH AssociaTes, Boston, Mass.
Dun & BrapstrerT, Inc., New York City.

EvrectrIcAL TEsTiNG LABORATORIES, INC., New York City.
InpusTrRIAL CommopiTy CorporatioN, New York City.
Kzeswick CorroratioN, New York City.

Niersewn (A. C.) Company, Chicago, Il

OpinioNn ResEarcH CorrorATION, Princeton, N. J.
TowxsEND-SKINNER & CompaNY, New York City.

Transportation

AmERICAN AIRLINES, Inc., New York City.
AmEericAN-Hawatiaw Steavsaie Company, New York City.
ArcrisoN, TorErEa anD Santa FE Rammway System (TaHE),
Chicago, Il
Bavrimore aAND Omrio Rammroap Compaxy, Baltimore, Md.
Berins Vax & Storace Comprany, Los Angeles, Cal.
CANADIAN Pacrric Rarnway Company, Montreal, Canada.
CapitaL Transit Company, Washington, D. C.
Castie & Cookr TervivaLs, Lrp., Honolulu, T. H.
CaEsAPEAKE AND Onio RaiLway Company, Cleveland, O.
Cricaco, BuruivgTon & Quincy Ramroap Company, Chicago,
1.
Cuicaco, Inpianaroris AND Lourmsviie Ramway Company,
Chicago, Ill.
CincINNATI STREET RA1LwAY CoMmpPaNy, Cincinnati, O.
Deraware AND Hupson RarLroap CorroraTioN, New York City.
DexveER Tramway CorroraTiON, Denver, Colo.
EasterN AR Lings, Inc., New York City.
Erie RarLroap Company, Cleveland, O.
Fruir Growers Express Company, Washington, D. C.
Funch, Epye & Company, Inc., New York City.
GreEYHOUND CoRrPORATION, Chicago, Ill.
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Transportation (Coniinued)

Irrmvois CextrAL RatLroaDp Company, Chicago, Il

Inpiawaporis Rarnways INcorPorATED, Indianapolis, Ind.

InTERLAKE SrEAMsHIP CoMpaNy, Cleveland, O.

Leniea Variey RaiLroap Company, New York City.

Loursiana & Arxansas Rarmway Company, Kansas City, Mo.

Lyxes Bros. Steamsure Co., Inc., Tampa, Fla.

Matson NavicatioNn Company, San Francisco, Cal.

Missour: Paciric Lines, St. Louis, Mo.

Motor Havrace Company, Ixc., Brooklyn, N. Y.

Nzw York CenTrAL Ramroap Company, New York City.

New York Crry Oumwisus Corroration, New York City.

New Yorg, NEw Haven aAxp Hartrorp Rarmroap CoMPANY,
(Tae), New Haven, Conn. -

NorrorLk ANp WesTERN Rarnway Company, Roanoke, Va.

NoRTEWEST AIRLINES, INc., St. Paul, Minn.

Pan Auerican Amrways, IncorroraTED, New York City.

PennsyLvania GreyaounD Lines, Inc., Cleveland, O.

PennsyLvaNiA Rammroap Company, Philadelphia, Pa.

PrairapeLpHIA TrANSPORTATION CoMPANY, Philadelphia, Pa.

PrrrspurcH & LAk Eriz Rarnroap Covpany, Pittsburgh, Pa.

Ramway ExprEss AgeNcy, INcorroraTED, New York City.

Reapineg Company, Philadelphia, Pa.

Scort Bros., INcorPORATED, Philadelphia, Pa.

SEABOARD Amr Line Rariroap Company, Norfolk, Va.

SourEERN Rarnway System, Washington, D. C.

Union Pacrric Ramnroan Comeany, New York City.

Unitep Air Lines, Inc., Chicago, I11.

Uwitep Parcer Service or NEw Yorg, Inc., New York City.

WesTERN MAaRYLAND Rarmway Company, Baltimore, Md.

Wholesale and Retail Establishments

ABraram & STrAUS, INc., Brooklyn, N. Y.

Arprxs Inc., Chicago, Il

Arriep Stores Corporation, New York City.

Avrraa BeETA Foop MarkeTs, Inc., Los Angeles, Cal.
AmERIcAN Facrors, Lmitep, Honolulu, T. H.

American Repusrics CorroraTiON, Houston, Tex.
AssociaTep MEercuanDIsING CorporATION, New York City.
Bakgr, FentrEss & Company, Chicago, Il

Barker Bros., Los Angeles, Cal.

BroominapaLE Bros., Inc., New York City.

BurLeEr BroraERS, Chicago, Ill.

Earox (T.) Co. Lmrrep oF MonTrREAL (T'HE), Montreal, Canada.
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Wholesale and Retail Establishments (Continued)

Emrorium (THE), San Francisco, Cal.
- EngeL (A. & J.) Inc., New York City.

Forey Bros., Houston, Tex.

Frank (A. B.) CompaNy, San Antonio, Tex.

GmBeL Broraers, New York City.

GivBeL Brorrers, Philadelphia, Pa.

Granp Union Company (THE), New York City.

Grant (W. T.) Company, New York City.

GrEAT ATLANTIC & PAciFic Tea Company, New York City.
Harie Bros. Co. (TuEg), Cleveland, O.

HieBARD, SPENCER, BArLETT & ComPANY, Chicago, Tl1.
Hieeee Company, Cleveland, O.

Hupson (J. L.) Company, Detroit, Mich.

Hupson’s Bay Company, Inc., Winnipeg, Manitoba, Canada.
IntERSTATE DEPARTMENT STORES, INC., New York City.
Kavurmann DeparTMENT STORES, INC., Pittsburgh, Pa.
Kress (S. H.) & Company, New York City.

Lane Bryant Inc., New York City.

Lazarus (F. & R.) & Company, Columbus, O.

Ler~Er Stores CorroraTiON, New York City.
- Lir Brorugrs, Philadelphia, Pa.

Macy (R. H.) & Company, Inc., New York City.
Maenin (I.) & Co., San Francisco, Cal.

MarsaALL FieLp & Company, Inc., Chieago, Ill.

May Company, Cleveland, O.

May DeparT™MENT STORES CoMPANY, St. Louis, Mo.
McKeLveY (THE G. M.) CoMmpaNy, Youngstown, O.
MerLviLLe SHoE CorporaTiON, New York City.

Mivrer & Ruoaps, Inc., Richmond, Va.

MontcomERY WaRD & Company, Inc., Chicago, 1.
NorterUP, KiNGg & Company, Minneapolis, Minn.

Oris Hippex Co., Inc. (TrE), Louisville, Ky.

Penney (J. C.) Co., Inc., New York City.

Pierce (8. 8.) Comprany, Boston, Mass.

Rixe-KumLer Company (THE), Dayton, O.

SAFEWAY StorEs, INcorroraTED, Oakland, Cal.
ScavstEr (Ep.) & CoMmrany, INcorroraTED, Milwaukee, Wis.
Sears, RoeBuck AnD Co., Chicago, Ill.

SuAPLEIGH HarDWARE Company, St. Louis, Mo.
SivpsoN (TeE RoBERT) CoMmMPANY Limrtep, Toronto, Ontario,

Canada.

Soro-Serve Company, Inc., San Antonio, Tex.
SouraEAST WHOLESALE FUurNITURE Co., Atlanta, Ga.
StewarT DrY Goops Company, Inc., Louisville, Ky.

[148 ]



Wholesale and Retail Establishments (Continued)

Stor & Suop, Inc., Boston, Mass.

STrAWBRIDGE & CLoTHIER, Philadelphia, Pa.
WesteERN Auto SuppLy CompaNy, Kansas City, Mo.
WizLiams (R. C.) & Co., Inc., New York City.

Unclassified—Nonindustrial

American News Company, Inc., (THE), New York, City.
AmericaN RerusLics CorporaTioN, Houston, Tex,
Bakgr, FEnTRESS & Company, Chicago, Ill.
BrorrERTON (FRED J.), INC., Hackensack, N. J.

Carrrrz Company, Washington, D. C.

Cuuss & Son, New York City.

Davies (Teeo. H.) & Co., Lrp., Honolulu, Hawaii.
Emery’s (TrOMAS) Sons, Inc., Cincinnati, O.
HeserrEN & Co., Lrp., New York City.

Langerre, Inc., New York City.

Mack (W. Ian) & Associates, New York City.

McKEE (Arraur G.) & Company, Cleveland, O.

Mgap Broruers, Inc., Miami Beach, Fla.

MEercuANTS REFRIGERATING COoMPANY, New York City.
New Process Company, Warren, Pa.

New York Dock Company, New York City.

Pexx Steveporing Company, New York City.
WaLporr-Astoria CorroraTioN (HoreL), New York City.
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ORGANIZATIONS

Arruines NucoriaTinG ConFeERENCE, New York City.

Amareamatep CrotHing WorgERs oF AMuRIcA, New York City.

AnEericaN Bankers Association (Tur), New York City.

AmEericaN BorLer & ArrFiLiaTep INpusTrIES, New York City.

AvEericaN Coarn Saves AssociarioN, Washington, D. C.

American Coxcrere Pipe Assocrarion, Chicago, 111

AmERICAN CorTON MANUFACTURERS AssociaTioN, Charlotte, N. C.

AumericaN FeEperaTtion oF Hosiery WorkEers, Philadelphia, Pa.

AMERICAN FEDERATION OF LABOR, Washington, D. C.

AvuricaN Gas AssociaTioN, Inc., New York City.

Auverican HospiTan Associatiow, Chicago, Ill.

AmEerIcAN InstiTuTE OF STEEL CoNsTRUCTION, INncC., New York
City.

AmrricaN IroN AND SteEL InsTiTUTE, New York City.

AnericaNn Mebpicarn Association, Chicago, Tl1.

AvmERICAN MUTUAL ALLiancg, Chicago, 11l

AmegricaN Paper anD Purp Association, New York City.

AmericaN PerroLEuM INsTITUTE, New York City.

AwvERricAN Rarnway Car Institute, New York City.

AvericaN Rerarn FeperaTioN, Washington, D. C.

AmERICAN Roap Bumwbpers’ AssociaTion, Washington, D. C.

AmEerIcAN STEEL WAREHOUSE AssociaTion, Inc., Cleveland, O.

AmericaN Transit Association, New York City.

AntERACITE INSTITUTE, Wilkes-Barre, Pa.

AntI-FrictioN BearinG MANUrFACTURERS AssociaTion, Iwc.,
New York City.

Associatep Inpustries (THE), Cleveland, O.

Associatep InpustriEs oF Hicr Pomnt, Inc., Hight Point, N. C.

AssoctATED INDUSTRIES OF MAssACHUSETTS, Boston, Mass.

Associatep INpusTRIES OF MINNEAPOLIS, Minneapolis, Minn.

AssociaTEp INpUsTRIES OF Missourr, St. Louis, Mo.

AssociaTeDp INpusTRIES OF NEW YORK STATE, INC., Buffalo, N. Y.

AssociaTion oF AMERICAN RarLroaps, Washington, D. C.

AssoctaTioN oF AMERrICAN SHIP OwNERS, New York City.

AssociaTioN oFr AMERICAN SoaP & GLycerINE Probucers, Inc.,
New York City.

Association oF Casvarty & Surery Companies, New York City.

AssociaTion or ConsurTing MaNaGeEMENT ENGINEERS, INC., New
York City.

AvsTRALIAN CoNsuLATE-GENERAL, New York City.

AvuroMoBILE MANUFACTURERS AssocIATioN, Detroit, Mich.
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Brmeerort CrAMBER OF CommERCE, Bridgeport, Conn.

Brookryn CHAMBER OoF CoMMERCE, Brooklyn, N. Y.

BroraEREHOOD OF MAINTENANCE OF WAY Ewmproves, Detroit,
Mich.

BroraerHOOD OF RaiLway & Srteamsmip Crergs, FREIGHT
Hawnprers, ExprEss AND StaTioN EMPLOYEES, Cincinnati, O.

Burraro Cramser oF Comyerce, Buffalo, N. Y.

BureAU oF INFORMATION OF THE EAsTERN Rarnways, New York
City.

Bureau oF INFORMATION OF THE SOUTHEASTERN RAILWAYS,
Washington, D. C.

BureaUu oF NATIONAL A¥Fairs, Inc., Washington, D. C.

Burron BiceLow OrcanizaTion, New York City.

Business Forus Instirure, New York City.

ByrNE Oreantzation (TeE), Cincinnati, O.

CALIFORNIA DRYCLEANERS AssociatioN, Inc., San Jose, Cal.

CavirorNIA FarM BureaUu FEpERATION, Berkeley, Cal.

CALIFORNIA MANUFACTURERS ASSOCIATION, Los Angeles, Cal.

CALIFORNIA STATE CHAMBER oF COMMERCE, San Francisco, Cal.

Cavapian CramBer oF CommEerce (TmE), Montreal, Quebec,
Canada.

CANADIAN MANUFACTURERS ASSOCIATION, INc., Toronto, Ontario,
Canada.

Carper InstiTUTE, INC., New York City.

CuNTRAAL Soc1asn. WERKGEVERS-VERBOND, *S-Gravenhage, Neth-
erlands.

CenTRAL PENNsYLVANIA CoAL PrODUCERS’ AssocraTioN, Altoona,
Pa;

CramBER OF COMMERCE AND BoARD oF TRADE OF PHILADELPHIA,
Philadelphia, Pa.

CuamBER oF CoMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.

CrarvLestoN CHAMBER oF CommERrce, Charleston, W, Va.

Civemwwar: INpustrIAL INstrrors, Cineinnati, O.

Crrizexs Founparion, Inc. (THE), Syracuse, N. Y.

Crry PusLic SErvice Boarp, San Antonio, Tex.

CrEvELAND CHAMBER oF CommERcE, Cleveland, O.

ComMERCE AND INDUSTRY Association oF Nuw York, Inc., New
York City.

ComvrrteE For ConsTITUTIONAL GovErNMENT, New York City.

Commvrunications WorkERs oF AmErica, Washington, D, C.

Communiry Caests anp Councits, Inc., New York City.

Conaress or INpusTRIAL ORGANIZATIONS, Washington, D. C.

Coxnecricur Economic Councrr, Inc., Hartford, Conn.

Corrrr & Brass ResparcH Association, New York City.

Corn InpusTrIES RESEARCH Founparion, New York City.
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CorToN MANUFACTURERS AssoCIATION OF GEORGIA, Atlanta, Ga.

Corron TexTiLE INstrTuTE, INC, New York City.

DarYMEN’S LEAGUE Co-0PERATIVE AssocIATION, Inc., New York
City.

Dayronx CrAMBER oF CoMMERCE, Dayton, O.

Des Momes CoamMBeER oF CoMMERCE, Des Moines, Ia.

DetroiT Boarp or ComMERCE, Detroit, Mich.

Dovmvion BrRewErs Association, Ottawa, Canada.

EasTERN RA1LROAD PRESIDENTS CONFERENCE, New York City.

EcoxomiscHE VOORLIGHTINODIENST, BIBLIOTHEEK DER, The
Hague, Netherlands.

Epmson Errcrric InstiTuTE, New York City.

EmproYERS’ AssociaTioN oF Derrorr, Detroit, Mich.

Emrrovers AssociaTioN oF GRAND Rarins, Grand Rapids, Mich.

Eumrrovers’ AssociaTioN oF MiLwAUREE, Milwaukee, Wis.

Emrrovrrs AssociaTioN oF NorTH JErRsEY, Newark, N. J.

FeperaTiON OF GLAss, CERAMIC AND Sizica SAND WORKERS oF
Ammrica, Columbus, O.

Foop InpustriEs EmprovErs LaBor ReraTions Councir, Inc.,
Los Angeles, Cal.

Founparion ror Ecowomic Epucariow, Inc. (THE), Irvington-
on-Hudson, N. Y.

Frenca CommerciaL Counseror (OrricE or THE), Washington,
13 Ji s

Granp Rarips CaaMBER oF CoMMmERCE, Grand Rapids, Mich.
Gray Iron Founpers’ AssociaTion, Cleveland, O.

GreAaTER MUskEGoN CHAMBER oF ComMERrcE, Muskegon, Mich.
GreEATER SoutH DAROTA AssociatioN, Huron, S. D.

Grmvoing WaEEL INstiTUuTE, Worcester, Mass.

GrOCERY MANUFACTURERS OF AMERICA, Inc., New York City.
Hawan Emprovers Counciy, Honolulu, T. H.

Hyprauvric Instirure, New York City.

Hypro-ELEctrRic Power CommissioNn oF Onrtario, Toronto,
Canada.

Inaso StaTE CHAMBER OF COMMERCE, Boise, Idaho.
ILuivors MaNUFAcTURERS’ AssoctaTioN, Chicago, I1l.

INDUSTRIAL AssociATION OF THE MoHAWK VALLEY (THE), Utica,
N: ¥,

InpustrIAL CoNFERENCE BoArD oF TAcoMma, INc., Tacoma, Wash.

InpusTRIAL MANAGEMENT CounciL oF RoceHesSTER, Rochester,
N Y.

InsTITUTE OF COoOEING AND HEATING APPLIANCE MANUFACTURERS
(Tur), Washington, D. C.

InstiTuTE or Livine (TrE), Hartford, Conn.

InsTiTuTO GUATEMALTECO DE SEGURIDAD SociaL, Ciudad de
Guatemala, C. A.

[152]



InsuranceE Execurives Association, New York City.

INTERNATIONAL AssocIATION oF Macumists, Washington, D. C.

INTERNATIONAL BROTHERHOOD OF ELECTRICAL WORKERS, San
Francisco, Cal.

INTERNATIONAL BroTHERHOOD OF TEAMSTERS, CHAUFFEURS,
WareroUsEMEN & HELPERS OF AMERICA, Washington, D. C.

Kankaxee CuaMBER oF CommercE, Kankakee, T11.

LaBLe MaNUFAcTURERS NATIONAL AssoctaTioN, Washington,
1D B

Lovrep Price Variery Stores Association, New York City.

LitHOGRAPHERS NATIONAL AsSsSOCIATION INCORPORATED, New
York City.

Los AngeLEs CEAMBER OF CoMMERCE, Los Angeles, Cal.

LouisviLLe Boarp oF TrapE, Louisville, Ky,

LomBerMEN’s INpUsTRIAL RELATIONS ComuMrTTER, Inc., Portland,
Ore.

MAacHINERY AND ALLiED PropucTs INstiruTe, Washington, D. C.

MarLuaBLE Founpers® Sociery, Cleveland, O.

MANUFACTURERS AssocIATION oF Berks County, Reading, Pa.

MaxvuracTurers AssociaTion oF Ter City or Brmcerorr,
Conn., Ixc., Bridgeport, Conn.

ManuracTuRERS AssociaTioN oF Cownecricur Inc., Hartford,
Conn.

MaxuracTURERS AssociaTioN oF Erie, Erie, Pa.

MaNuFAcTURERS AssociaTioN oF Harrrorp County, Hartford,
Conn.

MANUFACTURERS’ ASsOCIATION oF MERIDEN, Inc., Meriden, Conn.

Ma~vracTurERs Association oF Montcomery County, Norris-
town, Pa.

MANUFACTURERS ASSOCIATION OF NORTHWESTERN PENNSYLVANIA,
Ridgway, Pa.

MAaxNUFACTURERS’ AssociaTioN oF RaciNg, Racine, Wis.

MAaNUPACTURERS’ AssociATiON oF York, York, Pa.

MERCHANTS AND MANUFACTURERS Association, Los Angeles, Cal.

MicnicaN MANUFACTURERS’ AssocIATiON, Detroit, Mich.

Mip-ContiNeNT O1L & Gas AssociaTioN, Tulsa, Okla.

Mizk Inpustry FounpaTion, Washington, D. C.

Mouxntamn States EmMprovers Councrw, Inc., Denver, Colo.

MuskeEgoN MANUFACTURERS ASSOCIATION, Muskegon, Mich.

NATIONAL ANTI-WASTE AND CONSERVATION ORGANIZATION (TuE),
Johanneshurg, South Africa.

NarioNaLn AssocriaTioN oF HosiERY ManurAcTURERS, New York
City.

NarroNaL AssociATION or MANUFACTURERS, New York City.

NATIONAL AssociATION oF PurcHASING AGENTS, Inc., New York
City.
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NatioNaL Association oF TerLepHONE EquirMENT WORKERS,
New York City.

NaTioNaL AssociaTioN oF WooL MaNUFAcTURERS, Boston, Mass.

NatioNaL Boarp or FIre UxperwriTERS (THE), New York City.

Narionan Coarn AssocraTion, Washington, D. C.

Narionan ConrFecTIONERS' AssociatioN, Chicago, Ill.

NaTtioNaL ELEcTRICAL MANUFACTURERS Assoc1aTiON, New York
City.

NarioNaL FeEpERATION oF SaLEs Execurives, New York City.

NatioNaL FeperaTion oF TexTinEs, INc., New York City.

Narionan Foreien Trabe Councir, Inc., New York City.

NaTionaL Founpers Association, Chicago, IIl.

NarioNarn InstiTuTE OF CLEANING AND DyEiNg, Silver Springs,
Md.

NarionaL Lagor Bureau, San Francisco, Cal.

NatioNaL MacHINE TooL BuiLpers’ Association, Cleveland, O.

NarionanL MEeraL Trapes Association, Chieago, Il

Nationan MeraL Trapes Association, ConNeEcTicUT BRANCH,
New Haven, Conn.

Nationarn MerAL Trapms AssociatioN, NEw YORK anpD NEw
JeErsEY Branch, New York City.

NationaL Sceew Macuinge Propuers Associarion, Cleveland, O.

NarioNar Smarr Businvess MEN's AssociaTion, Chicago, Il

New Excranp Councit, Boston, Mass.

New Haven CaaMBER oF CoMMERCE, New Haven, Conn.

NEw JERsEY MANUFACTURERS AssociaTioN, Trenton, N. J.

NEw JersEY STaTE CHAMBER OF CoMMERCE, Newark, N. J.

New York EmprLoviNG PriNTERs AssociaTion, Inc., New York
City.

New Yorx Suipping Association, New York City.

NEw York Srate PuBLisaers AssociaTion, Syracuse, N. Y.

NEwsPRINT AssociaTiON oF Canapa, Montreal, Canada.

Omro Cuamsrr or ComMercE, Columbus, O.

Omio Farm Bureau CorroratioN, Columbus, O.

Omana Cuamser oF ComMERCE, Omaha, Neb.

Paciric NortawEST NEWSPAPER AssocIATiON, Portland, Ore.

Parer MiLL Wire Crotn MaNurAcTURERS AssociaTion, Wash-
ington, D. C.

ParErson CHaMBER oF CoMMERCE, Paterson, N. J.

PENNSYLVANIA MANUFACTURERS’ AssociaTioN, Philadelphia, Pa.

PexnsyLvania State CHAMBER oF CoMMERCE, Harrisburg, Pa.

ProrRiA MANUFACTURERS' ASSOCIATION, Peoria, Ill.

PamwaperpaIA TEXTILE MANUFACTURERS AssocIATION, Philadel-
phia, Pa.

Pive InpusTRIAL RELaTioNs CommiTTEE, Inc., Klamath Falls,
Ore.
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PiNnEAPPLE GROWERS AssociaTion oF Hawarr, San Francisco, Cal.

PorrraND CEMENT AssociaTion, Chicago, T11.

PrintiNg INDUsTRY PaRITY CoMMITTEE FOR MoONTREAL & Dis-
TrICT, Montreal, Canada.

Propucers Courcit (TrE) Inc., Washington, D. C.

PusLisuers’ AssociaTioN or New York Crry, New York City.

Rainway Business Association, Chicago, I11.

Rawway Emproyes’ DepArTMENT, A. F. oF L., Chicago, III.

Reavry Apvisory Boarp on Lasor Rerations, Inc., New York
City.

RusBER MANUFACTURERS AssociaTioN, Ixc., New York City.

St. Louis Newsparer PusLisaErs’ AssociatioN, St. Louis, Mo.

St. Pavr CommiTTEE OoN INDUSTRIAL RELATIONS, St. Paul, Minn.

Saxn BernarpiNo County TAXPAYER'S Associatiow, San Ber-
nardino, Cal.

Sax Francisco Emproyers Councir, San Franeisco, Cal.

Scientiric ApparaTUS MAKERS OF AMERICA, Chicago, II1.

SouTra CaroLINA StatE CHAMBER OF CoMMmERrcE, Columbia, S. C.

SourHERN CALiFORNIA AircrArr InpustRYy Commirter, Los
Angeles, Cal.

SourHERN CoaL Propucers’ AssociaTion, Washington, D. C.

SoUTHERN GARMENT MANUFACTURERS ASSOCIATION, INnc., Nash-
ville, Tenn.

SoutHERN PINE AssociaTioN, New Orleans, La.

SVENSEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.

SYrACUSE CHAMBER OF COMMERCE, Syracuse, New York.

Tanners’ CounciL oF AMEeRricA, New York City.

Tax Fouxparion, Inc., New York City.

Texas EvMproyers’ INsURANCE AssocIATION, Dallas, Tex.

Texas InpusTrIAL CoNFERENCE, Dallas, Tex.

ToreEpo CeAMBER oF CoMMERCE, Toledo, O.

TRANSPORTATION AssocIATION oF AmErica, Chicago, Il

TrisTATE INDUSTRIAL AsSSOCIATION, Inc., Pittsburgh, Pa.

UxNiTED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
WorkEers or AmErIcA (INTERNATIONAL Uxion), C.1.0., De-
troit, Mich.

Usrrep Erectrican Rapio & MacHine WORKERS OF AMERICA,
New York City.

Unirep Stares BREWERS Founnation Inc., New York City.

Unitep StaTes Porrers Associarion, East Liverpool, O.

UniversiTy or Cricaco, Chicago, Ill.

Ursonx (Tee W. E.) Instirure For CommuniTY RESEARCH,
Kalamazoo, Mich.

VIRGINIA MANUFACTURERS AsSOCIATION, INCORPORATED, Rich-
mond, Va.
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WagrreN Coamser or Commerce (TuE), Warren, O.

WassNGTON Co-0PERATIVE FARMERS AssocIATION, Seattle, Wash.

WasHiNGToN EMPLOYERS, INC., Seattle, Wash.

WarerrroONT EMPLOYERS AssociaTioN oF THE Paciric Coasr,
San Francisco, Cal.

WesBing MaNuracTURERS INsTITUTE, New London, Conn.

West Vircinia CuamBER oF Commurce, Charleston, W. Va.

WesTERN ELEcTRIC EMPLOYEES AssociaTioN, Kearny, N. J.

WesTERN O1L AND GaAs AssociaTion, Los Angeles, Cal.

WestERN PINE AssociaTioN, Portland, Ore.

Wisconsiy ManuracTURERs’ Association, Madison, Wis.,

Wisconsin State Caamser oF CommeRcE, Madison, Wis.
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INDIVIDUAL ASSOCIATES

Bammy, H. L., New York City.
BerrexD, Mgrs. Mary B., Erie, Pa.
BeLnap, L. J., Montreal, Canada.
CrApBOURNE, WirLiam M., New York City.
CoonLEY, PrENTISS L., Washington, D. C.
Cowwrges, ALFrED, Chicago, Ill.
ConnineEAaM, Ezmer T., Del Monte, Cal.
CusHmvg, JoserH, Springfield, Mass.
Donawrp, Marcorm, Boston, Mass.
DonxgLL, G. T., New York City.

DovyLe, Bernarp W., Leominster, Mass.
Dunvap, CrarLes E., New York City.
pu Ponr, Irfnte, Wilmington, Del.

pu Pont, Lammot, Wilmington, Del.
Erran, Bexno, New York City.
ErTiveER, VireiL P., New York City.
Ferauson, H. G., Fairfield, Ill.

FrexcH, Wirniam H., San Francisco, Cal.
GARDINER, GLENN L., Passaic, N. J.
GARRETT, SYLVESTER, Philadelphia, Pa.
Grosser, GrorgE, Kalamazoo, Mich.
Haserry, Francs S., Chicago, I11.
Hamvioxp, Jouny Henry, New York City.
Hzminz, H. J., 11, Pittsburgh, Pa.
Houston, Georae H., Mexico, D. F.
Isenin, O’DoxneLL, New York City.
KureL, Teeopore W., New York City.
Kwasna, H. Caarirs, New York City.
Lamkp, W. W., Wilmington, Del.
Lewisonn, Sam A., New York City.
Lo, Herman H., Cleveland, O.
McAvrin, Davip H., New York City.
MeyEeR, EvaenEe, Washington, D. C.
MontacuE, GiLBerT H., New York City.
MorToN, STERLING, Chicago, I1l.
MouNTEER, HArROLD G., Detroit, Mich.
NesevLski, Leo, New York City.

Nussse, Louvis W., Stonington, Conn.
Ott, R. C., Inglewood, Cal.

Parxmnson, RovaL, Boston, Mass.
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REesor, StaNLEY, New York City.
Reverg, C. T., New York City.

Ryax, Pavr, New York City.

SawyER, ALBERT E., New York City.
Scrurt, HArowLp S., Wilmington, Del.
Scort, WaLTER, Sydney, New SouthjWales, Australia.
Smvmons, GrANT G., New York City.
Smupson, HawLey S., Philadelphia, Pa.
SwmrrH, PurceLL L., Washington, D. C.
SoxoLsky, Georee E., New York City.
Sorum, Karw J., Kenosha, Wis.
Srorms, W. E. D., Jr., Lenox, Mass.
Tromas, Aurrep F., New York City.
Wirnis (Francis T.), Toms River, N. J.
Woop, Arax M., New York City.
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LIBRARY ASSOCIATES

Axronx PuBric LiBrary, Akron, O.

Avstrian LeEcarion, Washington, D. C.

Bay City PuBric Lisrary, Bay City, Mich.

Beraany Corrrge, Bethany, W. Va.

Boston Pusric LiBrAarY, Boston, Mass.

BosTon UniveErsiTy, Boston, Mass.

Bowrine GrEEN StaATE UNivErsiTY, Bowling Green, O.

BrmeerortT PuBric Lirary AND REapine Room, Bridgeport,
Conn.

Brrrisu InstiTure oF ManacgeMENT (THE), London, England.

Britise Lisrary oF Poritican & Economic Science, London,
England.

Broorryn Pusric LiBrAry, Brooklyn, N. Y.

Brown Uxniversity Lisrary, Providence, R. 1.

BuckneLL UNiversiTy, Lewisburg, Pa.

Burraro Pusric Lisrary, Buffalo, N. Y.

Bureav oF GovERNMENTAL REsSEARCH, Detroit, Mich.

CartrorniA (StaTE oF), DEPT. 0F EnUcaTioN, BurEAU oF TRADE
AnD Inpustrian Epuvcation, Los Angeles, Cal.

CALIFORNIA (STATE oF) DivisioN oF LaBor StaTistics AND RE-
SEARCH, San Francisco, Cal.

CavirorniA InstituTE OF TECENOLOGY, Pasadena, Cal.
CALIFORNIA STATE LiBRARY, Sacramento, Cal.
Canton PuBric LiBrary Associarion, Canton, O.
CarneGiE InsTiTUTE OF TECHNOLOGY, Pittsburgh, Pa.
CarnecIE LiBrarY oF PirrsBURGH, Pittsburgh, Pa.
CasE IxstrruTE orF TEcENoLOGY, Cleveland, O.
Crarranooca Pusric LiBrary, Chattanooga, Tenn.
Cuicaco Pusric Lierary, Chicago, Il

Ciry CoLLEGE oF NEw Yorxk, New York City.
CrarksoN CoLLEGE oF TEcENOLOGY, Potsdam, N. Y.
CreEvELAND PusLic LiBrAry, Cleveland, O.

CorLeAaTE Untversity Lisrary, Hamilton, N, Y.

CONIEECTICUT (StaTE oF) DEvVvELOPMENT CommissioN, Hartford,
onn.

ConnecricuT StaTE LiBrary, Hartford, Conn.

CrErAr (Jonn) Lisrary, Chicago, Ill.

DarrmoutrE CorreceE—TrE Amos Tuck ScmooL or BusiNess
ApMmiNisTRATION, Hanover, N. H.

Dayrox Pusric LiBrary, Dayton, O.

Denison University LiBrary, Granville, O.

Dexver Pusric LiBrary, Denver, Colo.
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Derrorr Pusric Lisrary, Detroit, Mich.

Derroir Pusric LiBrary, BusiNess aNnp CoMMERCE DIVISION,
Detroit, Mich.

Detrorr Pusric LiBrary, MuniciPAL REFERENCE LIBRARY,
Detroit, Mich.

Drew Univegrsity, Madison, N. J.

Duxke Untversity LiBrARY, Durham, N. C.

Emory UniversiTy, Emory University, Georgia.

Fexnx Correge, Cleveland, O.

Forpuam University Lisrary, New York City.

FreE LiBrRARY OF PHILADELPHIA, Philadelphia, Pa.

Free Pusric Lisrary, New Haven, Conn.

Frere PusLic LiBrary, Trenton, N. J.

Groreia ScaooL oF TecaNoLocy LiBrary, Atlanta, Ga.

GorpeN Gatre CoLLEGE, San Francisco, Cal.

Gonzaca UNiveRsiTY, Spokane, Wash.

Harvarp CoLLEGeE LiBrary, Cambridge, Mass.

HarvARD UNIVERSITY, GRADUATE ScHoOL orF BUSINESS ADMINIS-
TRATION, Boston, Mass.

Hagrvarp UntversiTy, OrFick oF PErsoNNEL RELATIONS, Cam-
bridge, Mass.

Hazen (Tee Epwarp W.) Founpation Inc., New Haven, Conn.

Truvors Pusnic Aip Commission, Chicago, Il

Tuuivois STATE LiBrArY, GENERAL LiBrary Division, Spring-
field, 11l

InpiaNA StaTE Lierary, Indianapolis, Ind.

Inpiana State TeacEErs CorLLeEGE LiBrary, Terre Haute, Ind.

Inprana University, Bloomington, Ind.

Inprawaroris PuBric LiBrary, Indianapolis, Ind.

IxstrTuTe oF PAapEr CueMisTRY (THE), Appleton, Wis.

InstiTuTE OF PUuBLic ApministrATION, New York City.

Jonns Hopkins University (THE), Silver Spring, Md.

Kanawaa County Pusric Lisrary, Charleston, W. Va.

Kaxsas Crry Pusric Lisrary, Kansas City, Mo.

Kaxsas State LiBrary, Topeka, Kan.

KirstEmn Business Lisrary, Boston, Mass.

Laxe Pusric LiBrary, Hamilton, O.

Lerien UniveErsiTY LiBrARY, Bethlehem, Pa.

LiBrARY AssociaTioN oF PorTrLanD, Portland, Ore.

Lirary oF ParriamMeNT, Ottawa, Canada.

Los AnceLES BurEaUu oF MunicieAL REsEArcH, Los Angeles, Cal.

Los AxceLEs Crty ScuooLs, Los Angeles, Cal.

Los AxceLEs CounNTy BUREAU OF ADMINISTRATIVE RESEARCH,
Los Angeles, Cal.

Los AncerLes DeparTMENT oF WATER AND Pownr, Los Angeles,

Cal.
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Los Awceres Hicr ScHooL, Los Angeles, Cal.

Los Anerres PusLic LiBrary, Los Angeles, Cal.

Louisiana State UnNiversity, Baton Rouge, La.

Louisvirie Free Pusric Lisrary, Louisville, Ky.

Magrierra CoLLEGE, Marietta, O.

MassacrauserTs InsTITuTE OF TECHNOLOGY, Cambridge, Mass.

McGirn Untversity, Montreal, Canada.

McMirran (Tae ReuBeN) Free Lisrary, Youngstown, O.

Miamr Untversity, Oxford, O.

MicricaN StaTeE CoLLEGE, East Lansing, Mich.

MicrigAN State LiBrary, Lansing, Mich.

Miuwaukee Pusric Lisrary, Milwaukee, Wis.

MinnEaroLis PusLic Lisrary, Minneapolis, Minn.

Mississippi AGRICULTURAL ExXPERIMENT StaTION, State College,
Miss.

Mississiep1 StATE CoLLeGE, State College, Miss.

Montana State UNiveErsity, Missoula, Mont.

Monrcrair (Town or) DepartMENT OF PuBrLic Works, Mont-
clair, N. J.

MontreAL UNniveERsITY, Montreal, Canada.

Moopy BisLe InstiTuTE OF CHIcAGO, (THE), Chicago, III.

NasaviLLe Pusric Lisrary, Nashville, Tenn.

NEeenan Pusric Lisrary, Neenah, Wis.

NerHERLANDS InDiEs (TrRADE COMMISSIONER FOR THE), New York
City.

New Haven YMCA Junior Correce, New Haven, Conn.

New Jersey CorrEGE ror WomEN, New Brunswick, N. J.

New JEJRSEY (StaTE OF), DEPARTMENT OF EDUCATION, Trenton,

New York State DePArRTMENT OF CoMMERCE, Albany, N, Y.

New York Stare DepartmMeENT OF LABOR, New York City.

NEew York StATE LiBraRY, Albany, N. Y.

Nuw York StaTE ScHOOL OF INDUSTRIAL AND LABOR RELATIONS,
Ithaca, N. Y.

New York University, Commercn Lierary, New York City.

NEw York Universiry, WaLL Srreer Division LiBrary, New
York City.

New York University, WasHINGTON SQUARE LiBrARrY, New
York City.

Newark Pusric LiBrary (Business Brawcr), Newark, N. J.

NorraeastERN UNIvERSITY, Boston, Mass.

NorrawEsTERN UNIVERsiTY LiBRARY, Evanston, Ill. g

NorTEWESTERN UnNiversiTy, THE Jos. ScHAFFNER LIBRARY OF
ComMERCE, Chicago, Ill.

Oaxranp PusLic Lisrary, Qakland, Cal.

Occmentan Correce Lisrary, Los Angeles, Cal.
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Onro State Universiry, Columbus, O.

Onio UNiversITY, Athens, O.

Onro WesLEyan University, Delaware, O.

ORLAHOMA AGRICULTURAL AND MEcHANICAL CoLLEGE, Stillwater,
Okla.

Orucon State CoLLrcE, Corvallis, Ore.

PexnsyLvania State CoLLecE, State College, Pa.

PenNsYLVANIA (COMMONWEALTH OF), DEPARTMENT OF REVENUE,
Harrisburg, Pa.

PerperDINE CoLLEGE, Los Angeles, Cal.

Pomona CorreGe Lisrary, Claremont, Cal.

Prarr (EvocH) FrEE Lisrary, Baltimore, Md.

PrinceroN UNiveErsiTy, ENGINEERING BuiLping Lisrary, Prince-
ton, N. J.

PusLic Lisrary, Ann Arbor, Mich.

Pusric LiBrary oF CincinNaTi, Cincinnati, O.

Purpur UNiversiTy, Lafayette, Ind.

Queexs Borouer PusLic LiBrARY, Jamaica, N. Y.

REenssELAER PoryrecENIC INsTITUTE, Troy, N. Y.

RerusLicaNy Nationan Commrtrer, Washington, D. C.

Ruope Istanp Stare CoLLEGE, Kingston, R. I.

Ruones House Lisrary, Oxford, England.

Rockrurst CoLLEGE LiBrary, Kansas City, Mo.

RusseLL Sace Founpation, New York City.

Rurcers UNivERsiTY, New Brunswick, N. J.

Sr. Louis PusLic LiBrary, St. Louis, Mo.

St. Louis University, St. Louis, Mo.

St. PauL Pusric LiBrary, St. Paul, Minn.

San Francisco PuBric LiBrary, San Francisco, Cal.

SearTLE CoLLEGE LIBRARY, Seattle, Wash.

SeaTTLE PUuBLICc LIBRARY, Seattle, Wash.

Sourr Benp PusLic LiBrAry, South Bend, Ind.

SovrHERN IrLivois UNiversiTy, Carbondale, Il

SourEERN MEeTHODIST UNIVERSITY, FONDREN LiBRARY, Dallas,
Tex.

Sporane Pusric LiBrary, Spokane, Wash.

Stranrorp UwiversiTy Lieraries, Stanford University, Cal.

Stare CorLEGE oF WasHINGTON, Pullman, Wash.

Svuperior ScrooL oF CoMMERCE, Quebee, Canada.

Syracust UniversiTy LiBrARY, Syracuse, N. Y.

TemeLe University, Philadelphia, Pa.

Torepo Pusric LiBrary, Toledo, O.

Turrs CoLLEGE Lisrary, Medford, Mass.

Turane University or Louisiana (TrE), New Orleans, La.

Unirep Nations, Lake Suceess, N. Y.
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Unirep StATES GOVERNMENT

Bureau oF TEHE BupGeT, Lisrary, Washington, D. C.

Crvin Service CommissioN, Washington, D. C.

DrpARTMENT OF STATE, LiBrARY, New York City.

Feperar DerosiT InsuraNce CorroraTiON, Washington, D. C.

INFORMATION LIBRARY, AMERICAN AMBASSADOR, London, Eng-
land.

INFORMATION LIBRARY, AMERICAN AMBASSADOR, Paris, France.

Lierary or Congress (Tug), Washington, D. C.

NartioNaL Security ReEsources Boarp Lisrary, Washington,
D. C.

NAavAL SarpvarDp, Pearl Harbor, T. H.

Navy DeEPARTMENT —BurEau or Sares, Washington, D. C.

Orrice oF CoorpIiNATOR OF INFORMATION, HoUusE oF REPRE-
sENTATIVES, Washington, D. C.

Ratroap RerirREMENT BoagrD, Chicago, Il1.
Soc1AL SECURITY ADMINISTRATION, Washington, D. C.
TreAsURY DEPARTMENT, LiBRARY, Washington, D. C.
VETERANS ApMiNisTRATION, New York City.
War DeparmveENT, PENTAGON LIBRARY, Washington, D. C.
Wir DEPARTMENT —QUARTERMASTER PURCHASING OFFICE,
New York City.

Untversity oF AkroN (TeE), Akron, O.

UniversiTy oF ALaBama, University, Ala.

UNIvERSITY OF ARIZONA, Tucson, Ariz.

UniveErsiTY oF Arizona, CoLLEGeE oF Businmss & Pusric Ap-
MINISTRATION, Tucson, Ariz.

Universiry or Burraro (Trg), Buffalo, N. Y.

UNIVERSITY OF CALIFORNIA, BUREAU OF PUBLIC ADMINISTRATION,
Berkeley, Cal.

UntversiTy or CavrirorNiA Lisrary, Berkeley, Cal.

UniversiTY oF CALIFORNIA INSTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.

University oF CavrirornNiA AT Los Anceres LiBrary, Los
Angeles, Cal.

UxntversiTY oF CHicaco, Chicago, Il

Untversiry oF Cricaco Lisrary (THE), Chicago, 11l

University oF CincinNATI LiBrARrY, Cincinnati, O.

Untversity oF Cororapo LiBraries, Boulder, Colo.

UnivegsiTy oF CoNNEcTICUT, Storrs, Conn.

University oF Dexver (THE), Denver, Colo.

UniversiTY oF Detrorr, Detroit, Mich.

University oF GEORGIA, Athens, Ga.

Untversity oF Hawan, Honolulu, T. H.

UniversiTy oF Ipaso, Moscow, Id.

University oF Inuiwois Lisrary, Urbana, 1.

University oF lowa, Correge oF ComMEerce, Iowa City, Ia.
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Uxiversity oF Kansas, Lawrence, Kan.

University oF KENTUCKY, Lexington, Ky.

UN1veRsITY OF MaRYLAND, College Park, Md.

University or Micnican, Ann Arbor, Mich.

Untversity oF MinNEsoTA Lisrary, Minneapolis, Minn.

Universiry oF Mississippr, University, Miss.

Uxiversity oF Missourl, Columbia, Mo.

UN1versiTY OF NEBRASKA LiBRrARIES, Lincoln, Neb.

UxiversiTy oF Norte Caronina, Chapel Hill, N. C.

UxiversiTY oF OkLAHOMA LiBRARY, Norman, Okla.

Untversity oF OmanA, Omaha, Neb.

UNiversiTY OF OREGON LiBRARY, Eugene, Ore.

UniversiTy oF PeNNsyLvania, Lippincorr LiBrary, Philadel-
phia, Pa.

University oF REpLanps, Redlands, Cal.

Untversity oF RocuesteRr, Rust Ruens LiBrary, Rochester, N.Y.

Uxtversity oF SAN Francisco, San Francisco, Cal.

UniversIry oF SoUTHERN CALIFORNIA —DEPARTMENT OF BANE-
ING AND FINaNcE, Los Angeles, Cal.

UniversiTy oF SoutHERN CaLirorN1a Lisrary, Los Angeles, Cal.

UNIVERSITY OF*SOUTHERN CALIFORNIA, TEACHING INSTITUTE OF
Eco~owmics, Los Angeles, Cal.

UNiversITY OF THE STATE OF NEW YORK (THE), BUREAU OF
Vocarionar Epvcation, Albany, N. Y.

University oF TeNNessee, Knoxville, Tenn.
Uxrversity oF TeExas, Austin, Tex.

Ustversity or ToLeEpo Lisrary (TuE), Toledo, O.
Uxtversiry or ToronTo, Toronto, Canada.
Untversity or Tursa (TrE), Tulsa, Okla.
Unrversity oF Urag, Salt Lake City, Utah.

Uxtversiry or WasHINGTON, INSTITUTE OF LABOR Ecoxomics,
Seattle, Wash.

Uxiversity oF WasHiNGTON LIBRARY, Seattle, Wash.
UnxiversiTy oF Wisconsin, Madison, Wis.

Uran Srate AcricurturaL CoLLrar, Logan, Utah.
Vireinia PovyrecEnic INstrrure, Blacksburg, Va.
VireINiA State LiBrary, Richmond, Va.
Wasnmvaeron UniversiTy LiBRARY, St. Louis, Mo.
Wayne University LiBrary, Detroit, Mich.

WesterN REsErvE UNiversrry, CLEVELAND COLLEGE LiBrARY,
Cleveland, O.

West ViraiNia Universiry, Morgantown, W. Va.
Wicrrra Ciry LiBrary, Wichita, Kan.
WiLavarown InstiTure Free Lisrary (Tur), Wilmington, Del.
WisconsIN (StaTe oF) Bureau oF PersonNeL, Madison, Wis.
YALE University, New Haven, Conn.
Yare University Lisrary, New Haven, Conn.
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VI

ALPHABETICAL LIST OF ASSOCIATES OF THE
CONFERENCE BOARD

(As of April 30, 1948)

A.P.W. Propucrs CompaNy, Inc., Albany, N. Y.

ATF, Inc., Elizabeth, N. J.

AsBorTs DArriss, Inc., Philadelphia, Pa.

AsBorT LAaBoraTORIES, North Chicago, I11.

ABErRroOYLE ManNUFAcTURING Company, Chester, Pa.
Asrrisr Powrr & Parer Comeany, Livitep, Toronto, Ontario, Canada.
ABrauaM & StraUs, Inc., Brooklyn, New York.
Asrasive Macaine Toow Co., East Providence, R. I.

As Svensga HanpELsBANKEN, Stockholm, Sweden.,
Acacta Murouan Lire InsuraxnceE Company, Washington, D. C,
Ace Carton CorporaTion, Chicago, I1I.

Acue SteEL Comrpany, Chicago, Il

Acmz SteEL & MavreaBLE Iron Works, Buffalo, N. Y.
Apam (Frank) Erecrric Company, St. Louis, Mo.
Apams Exeruss Company, New York City.

Apams (J. D.) Manuractoring Co., Indianapolis, Ind.
Apams & WestLaxke Company, Elkhart, Ind.

Apamson Comeany, Inc., East Palestine, O.
ApprEssocgrarH-MuLntieraPHE CorrorATION, Cleveland, O.
ApvaNncE PrEssurE CasTiNgs, INc., Brooklyn, N. Y.
Aermoror Compaxny, Chicago, Ill

Axroquip CORPORATION, Jackson, Mich.,

Agrna Lire Insurance Company, Hartford, Conn.
Arrya O Comeany, Inc., Louisville, Ky.

ArricaNy Merars CorroratioN, New York City.
AcricurrurAL InsurancE Company, Watertown, N. Y.
A PreEruaTEr CorroraTiON (THE), New York City.
Arr REpuction Company, Inc., New York City.
AtrcrarT-MArINE PrODUCTS, INC., Harrisburg, Pa.
AtruiNes Necotiating ConreErENCE, New York City.
Ajax MaxuracturiNg Co., Cleveland, O.

Axron PusLic LiBrary, Akron, O.

Avrasama Dry Dock anp SuresuiLping Co., Mobile, Ala.
Arapama Power CompaNy, Birmingham, Ala.
Arpemarre Parer ManuracruriNg Co., Richmond, Va.
Arpron Marreasre Iron Co., Albion, Mich.

Avrco Varve Coupany, St. Louis, Mo.

Avpexs Inc., Chicago, Ill.

ALEXANDER & ALEXANDER, INcorPorATED, New York City.
Arxanaw Siuk LaseL Co., Inc., New York City.
AvrLEN-Braprey Company, Milwaukee, Wis.

Arvien Iron & SteeL Co. (TrE), Norristown, Pa.
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ArLLEN MaNvuracturiNg Company, Hartford, Conn.
AvLentowN-BETnLEEEM Gas Company, Allentown, Pa.
ALLENTOWN PorTLAND CEMENT COMPANY, Catasauqua, Pa.
Avriep CaemicaL & DyE CorporaTioN, New York City.
Avuep Stores CorroraTioN, New York City.
Arus-CHALMERS MANUFACTURING Company, Milwaukee Wis.
Arus (Louis) Co. (Tag), Milwaukee, Wis.

Avvroy SteeL Probpucts Company, Inc., Linden, N. J.
Ar1sTATE InsuraNCE Company, Chicago, Il

Avraa Beta Foop MarkETs, Inc., Los Angeles, Cal.

Arraa PortranD CEmMENT CoMpaNY, Easton, Pa.

AvrorrFEr Bros. Company, East Peoria, I11,

Avominum CompANY oF AMERICA, Pittsburgh, Pa.

Avuminum Company oF Canapa, Lrp., Montreal, Canada.
Avominum Goops ManuracTuring Company, Manitowoe, Wis,
AmargamaTep Crorning WorkERs oF AMERIcA, New York City.
AmareaMaTED ELEcTRICc CorPoRATION Livitep, Toronto, Ontario, Canada.
AwmErava PerroLeuM Corporation, New York City,
Awmerican Amrunes, Inc., New York City.

AmERICAN APPRAISAL Company, Milwaukee, Wis,

AmericAN AvtomosiLe Insurance Company, St. Louis, Mo.
AmERrICAN Bakeries Company, Atlanta, Ga.

AmEericaAN Bank Nore Company, New York City.

AmEricaN Baxkers Association (TaE), New York City.
AMERICAN BLEACHED Goops Coumpany, Ixc., New York City.
AnEericaN Brower CorroraTioN, Detroit, Mich.

Americay Borer & Arriiatep Inpustries, New York City.
AmericaN Boscr CorroraTioN, Springfield, Mass.

AuERrIcAN Braxe Snor Company, New York City.

AmericaN Brass Company (Tue), Waterbury, Conn.
Americay Busivess Creprr CorporaTion, New York City.
AmEeRicAN Can Company, New York City.

AmzricaN Car & Founory Company, New York City.
AMERICAN Casr IroN Pree Company, Birmingham, Ala.
AmericaN Cuamy anp Casre Company, Inc., Bridgeport, Conn.
AwmERicAN CrEMICAL Parnt Company, Ambler, Pa.

American CricLe Company, New York City.

AwmEericaN CoarL SaLes AssocraTion, Washington, D. C.
AmEeRIcAN CoNcrRETE PrpE Association, Chicago, Il
AmeRIcAN CorroN MANUFACTURERS Association, Charlotte, N. C.
AumericaN CreosotiNg Coupany, Inc., Louisville, Ky.
AmEerIcAN Cyanamin Company, New York City.

AmEericaN Dyewoop Coumpany, New York City.

AmericaN EpucaTion Press, Inc., Columbus, O.

AxericaN Exga Corroration, Enka, N. C.

AmericaN Excersior CorroraTion, Chicago, Ill.

AumericaN Exrress Company, New York City.

AMmERrIcAN Facrors, Limrtep, Honolulu, T. H.

AwmEricaN Feperation or Hosiery Workers, Philadelphia, Pa.
AmericaN FeperaTion or Lasor, Washington, D. C.
AmEericAN Foreng & Sockgr Co., Pontiae, Mich.
AMERICAN-FRANKLIN-OLEAN TiLE Company, Lansdale, Pa.
AmericAN Furniture Co., Batesville, Ind.

AmErIcAN Gas Association, Inc., New York City.
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AumEricaN Gas axp Evectric Company, New York City.
AmericaN GeneraL CorroraTioN, New York City.

AmzricaN GrEETING PUBLISHERS, INcORPORATED, Cleveland, O.
Ammrican Haig anp Feur Company, Chicago, Tl

Aummricaxy Harp Rueeer Company, New York City.

Aummrigay Harpware CorroraTioN, New Britain, Conn.
Amgrican-Hawanan Steamsuip Company, New York City.
American Horst & Dergick Company, St. Paul, Minn,

Amzericany Home Propucrs Coreoration, New York City.
Ammrican Hosprtan Association, Chicago, Il

AumEricaw InstrToTe or StEEL CoNsTRUCTION, INC., New York City.
Asmrican INTERNATIONAL UnpERWRITERS CoRPORATION, New York City.
AmERICAN IRON & STEEL InsTITUTE, New York City.
AmerIcaN-La France Foamite CorroraTION, Elmira, N. Y.
Aumericay Launpry Macamwery Coupany (TaE), Cincinnati, O.
American Lava CorroratioN, Chattanooga, Tenn.

AmEricaN Locomorive Company, New York City.

AmErican MacaNE & Founpry Company, New York City.
AmEricaN Mepicar Association, Chicago, TlI.

Avmrican MeTER Company, Inc., Albany, N. Y.

AmEricaN Mutuan ALniance, Chicago, I,

AmEericay MurvaL Liapmiry Insurance CompaNy, Boston, Mass.
AmericaN News Comeany, Inc. (Tag), New York City.
AmzricaN Oax Leataer Company (Tum), Cincinnati, O.
Amerrcan Oprican Company, Southbridge, Mass,

Amzricax Oprican Compaxy, Scientiric InstrumenT Division, Buffalo, N. Y.
AwmEricaN Parer AND Purp Assocration, New York City.
Asmrican PerroreuM InstiTure, New York City.

Awmerican Porasa & Cuemican CorroraTion, Trona, Cal.
AmericaN Poiiey Coumpany, Philadelphia, Pa.

AMERICAN RapiaTor & STanparD Sanirary CorroraTION, Pittshurgh, Pa.
AmzErican Rarnway Car Instrrure, New York City.

AwmericaAN REenrorcEp Parer Company, Attleboro, Mass.
AmEricaN Repusrics CorroratioN, Houston, Tex,

AwmEricaN Rerain FEperaTiON, Washington, D. C.

AmurIcAN Roap Buimpers’ AssociaTion, Washington, D. C.
Amgrican Sarery Razor CorroraTION, Brooklyn, N. Y.
AMERICAN SANITARY MFe. Co., Abington, TII.

American Sceew Company (THE), Providence, R. I.

AmericaN Span Kap Corporation, Long Island City, N. Y.
AumEricaN SeaTivg Company, Grand Rapids, Mich.

Awmzrican Sare Buinpmng Company (TaE), Cleveland, O.
AmErIcAN Sik Miis, Inc., New York City.

AmERICAN SmELTING AND REFINING ComPANY, New York City.
AmEerican Sreer Founpries, Chicago, Tl

AmericAN SteerL. WAREHOUSE AssociaTioN, Inc., Cleveland, O.
AMERICAN STERILIZER ComMPANY, Erie, Pa.

Awmurican Svaar Reriving Company, New York City.

Awmerican TeLepaoNe AND Tereerarn Company, New York City.
AmEricaN TarEAD Company (TaE), INncorrorATED, New York City.
AumzericaNy Tosacco Company (Tae), New York City.

AwmEericay Toor Worgs Compaxy, Cineinnati, O.

AwmEerIcAN Transrr Assocrarion, New York City.

AwmericaN Trust Compaxy, San Francisco, Cal.
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AwuEerican Tuse Bexpive Company, Inc., New Haven, Conn.
Awmerican Viscose Corporation, Philadelphia, Pa.

Awmsrican Vitririep Propoucts Co., Cleveland, O.

AuvericaN WHEELABRATOR & EquipMmeNT Corp., Mishawaka, Ind.
Americay Zive, Leap & Smerming Company, St. Louis, Mo.
Awmzrs Barowiy Wyoming Company, Parkersburg, W. Va.
Axaconpa Corper Mmving Company, New York City.

Awacoxps Wire & CaBrE Company, New York City.

AnxpaLe Company, Philadelphia, Pa.

AnperseN (ArtaUR) & Company, Chicago, Il1.

AnpErsEN (ArTHUR) & Company, New York City.
ANpERsON-PrIcHARD O1L CorroraTioN, Oklahoma City, Okla.
AncuLicA JAckET CoMpany, St. Louis, Mo.

Axnruser-Busch, Inc., St. Louis, Mo,

Anivar Trap CoMpaNY OF AMERICA, Lititz, Pa.

AntERACITE INsTITUTE, Wilkes-Barre, Pa.

AnTI-Friction Bearive ManNuracTURERS AssociaTion, Inc., New York City.
Arex SuerTing Comrany, Chicago, Il

ArparacHiAN Coats, Inc., Cincinnati, O.

AppreTON CoaTED PAPER CoMPANY, Appleton, Wis.

ArrLEToN Wire Works, Inc., Appleton, Wis.

ArprETON WooLEN MiLis, Appleton, Wis.

Arronava Company, Apponaug, R. I.

AraBian AMERICAN O1n Company, San Francisco, Cal.

Arcos CorroraTion, Philadelphia, Pa.

Arenco Macamwe Company, Inc.,, New York City.

ArconNE NaTioNar LasoraTory, Chicago, Ill.

Arcus, INCORPORATED, Ann Arbor, Mich.

Arkansas Lovisiana Gas Company, Shreveport, La.

Armco SteeL CorroraTioN, Middletown, O.

Armour aND Company, Chicago, Il

ArmstronG Co. (THE), Detroit, Mich.

ArmstroNG Cork CompaNy, Lancaster, Pa.

ArustronG (GeEorgE S.) & Co., Inc., New York City.
ArmsTrONG RuBBEr Company (THE), West Haven, Conn.
Arvorp, Horrvaw & Company, INc., Providence, R. 1.
Arrow-Hart & HEeEMAN ErEcTrIc CoMpaNy, Hartford, Conn.
Art Meran ConstrucTiON COMPANY, Jamestown, N, Y.

Artisan Merar Works Company, Cleveland, O.

Artroom CorroraTioN, Philadelphia, Pa.

Associatep Inpustries (TaE), Cleveland, O.

Associatep Inpustries oF Hier Pomr, Inc., High Point, N. C.
AssocIATED INDUSTRIES OF MAssacHUSETTS, Boston, Mass.
AssoctaTED INDUSTRIES OF MINNEAPOLIS, Minneapolis, Minn.
AssoctATED INDUSTRIES oF Missourr, St. Louis, Mo.

Assocratep Inpustries or New York State, Inc., Buffalo, N. Y.
AssociaTEp MErcHANDISING CorroraTioN, New York City.
AssociaTed SpriNG CORPORATION, Bristol, Conn.

AssocIATION OF AMERICAN RatLroaps, Washington, D. C.
AssociaTioN oF AMERICAN SHir Owners, New York City.
AssoctaTioN oF AMERICAN SoaP & GrycErINE Propucers, Inc., New York City.
AssoctaTion oF Casvavnry & Surery Companies, New York City.
Association oF Consurring ManaceMeNT ENGINEERS, INe., New York City.
ArcrisoN, Torega AND SaNTA FE Rarnway System (TEE), Chicago, I1l.
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Arixns (E. C.) axp Compaxny, Indianapolis, Ind.

Arvantic Rermving Company, Philadelphia, Pa.

Arvrantic SteEL Company, Atlanta, Ga.

Artrvas-Boxmakers, Inc., Chicago, Il

Arras CorroraTioN, New York City.

Atras Powper Company, Wilmington, Del.

ATras StEELS, L1D., Welland, Ontario, Canada.

Avusurx Burroxn Works, Inc., Auburn, N, Y.

AvupieNcE REsEARCH, INc., Princeton, N. J.

AvstRALIAN CoNsULATE-GENERAL, New York City.

AvstriaN Legation, Washington, D. C.

Avromatic CANTEEN CoMPANY OF AMERIcA, Chicago, Tl
AvromaTtic Voring MacHINE CorRPORATION, Jamestown, N. Y.
Avromatic ELectric Company, Chicago, I1l.

AvroMoBILE MANUFACTURERS Ass’N, Detroit, Mich.
Avromorive & AviaTioNn Parts MaNUFacTURERS, INc., Detroit, Mich,
AVCO Manuractormg CorroraTioN, New York City.
Avoser Company, San Francisco, Cal.

Avery (B. F.) & Soxs Company, Louisville, Ky.

Bagcock & Wincox Co., New York City.

BacuARAcH INDUSTRIAL INsTRUMENT ComPaNY, Pittsburgh, Pa.
Bapcer Carton Company, Milwaukee, Wis.

BaiLey (Grorae) & CompaNy, Detroit, Mich.

Bamey (H. L.), New York City.

Baney Merer Comeaxy, Cleveland, O.

Baker & Company, INnc., Newark, N. J.

Baggr Castor O1L Company (THE), New York City.
Baxker (Cras. H.), Inc., Providence, R. I.

BAkER, FENTRESS & Company, Chicago, I1L.

Bager (J. T.) Caevicar Company, Phillipsburg, N. J.
Baxrr Perkins Inc., Saginaw, Mich.
Baker-Ravrang Company (TaE), Cleveland, O.
Baker, Weeks & Harpen, New York City.

Barpwin Comeany (Tam), Cincinnati, O.

Barpwiw Locomorive Works, Philadelphia, Pa.
Barvantive (P.) & Sons, Newark, N. J.

Barr Broraers Company, Muncie, Ind.

Bavrou (B. A.) & Co., Inc., Providence, R. I.
Barmar CorroraTioN (THE), Baltimore, Md.

Bavric Minis Company, Providence, R. I.
BarrmMorE AND On10 RaiLroap Company, Baltimore, Md.
Baxgk oF AMERIcA NaTIoNAL TRUST AND SAVINGS AssocIATION, San Franciseo, Cal,
Baxk oF MonTREAL, Montreal, Quebee, Canada.
Bank or New York, New York City.

Bank orF THE MaNmATTAN CoMmpaNy, New York:City.
Bankers Lire Company, Des Moines, Ia.

Bawnkzrs Trust Company, New York City.

Barsizox CorroraTion, New York City.

Barco ManuracturiNg Co., Not Inc., Chicago, IlL
BarpwELL AND McArnister, Inc., Hollywood, Cal.
Barger Bros., Los Angeles, Cal.

Barre WooL Comsing Company, L1p., Boston, Mass.
BarreTT AssociaTes Ixc., New York City.
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Barrow, Wapg, Gurarie & Co., New York City.
Barry-WenMILLER Macamvery Company, St. Louis, Mo.
Bartrerr (Tee C. 0.) & Sxow Co., Cleveland, O.

BartManN & Bixer, Inc., Clifton, N. J.

BarTraM BrotaERS CorporatioN, New York City.

Basic ReFracrories, Inc., Cleveland, O.

Bastian-Brussmie Company, Chicago, IIL

Bara Suoe Co., Lp., Batanagar, India.

Bares ManuracturiNg Company, Lewiston, Me.

Bates Manuracruring CompaNy, Orange, N. J.

Bata Iroxn Works CorroraTiON, Bath, Me,

Bausce & Loms Oprican Company, Rochester, N. Y.

Bay Caemicar Company, Inc., New Orleans, La.

Bay Crry PusLic Lisrary, Bay City, Mich.

Bay State Tap anp Die Company, Mansfield, Mass.

Bayuk Ciears, Inc., Philadelphia, Pa.

Beacon Mimune Company, Inc., Cayuga, N. Y.

Bearrice Foons Company, Chicago, I1L

Beavmoxt, HELLER & SPERLING, INCORPORATED, Reading, Pa.
Beck (CrarrEs) Macaing Corroration, Philadelphia, Pa.
Brcron, Dickinson & Co., Rutherford, N. J.

Beeca Amrcrart CorporaTION, Wichita, Kan.

Beece-Nur Packmwa Company, Inc,, Canajoharie, N. Y.
Berr-Mansmnag CorroraTioN, Troy, N. Y.

BerrenD, Mrs. Mary B., Erie, Pa.

Berms Van & Storage Compaxy, Los Angeles, Cal.

Brrpex Brick Comeany, Canton, O.

BerLpEN Manuracturing Company, Chicago, Il

Ber & Howenn Company, Chicago, T11.

Beuis Crry Marneasre Irox Company, Racine, Wis.
BeLmonT Smertivg & Rermwe Works, Inc., Brooklyn, N. Y.
Bernap, L. J., Montreal, Canada.

Berorr Founpry Company, Beloit, Wis.

Berorr Ironw Works, Beloit, Wis.

Beumis Bro. Bag Co., St. Louis, Mo.

Bexpix Aviation Corroration, South Bend, Ind.

Bexprx Aviation CorroraTioN, Ecuipse Macawe Division, Elmira, N, Y.
Bexpx Aviation CorroraTION, Rapio Divisiow, Baltimore, Md.
Bexsavix Erecrric Mra, Company, Des Plaines, 1l
BeNNETT-IRELAND, INC., Norwich, N. Y.

Bexrus Warcn Company, Waterbury, Conn.

BexTon & Bowres, Inc., New York City.

Berpox (Davin) & Co., New York City.

Bereer BroreERs CoMPANY, INc., New Haven, Conn.
BerastROM Parer Company, Neenah, Wis.

Beres_ County Trust Company, Reading, Pa.

BEREsHIRE FINE SPpINNING Ass0CIATES, INc., Providence, R. L.
Bergsaiee Knirrivg Mires, Reading, Pa.

Berwmp-Warre Coan Mmvmva Co., New York City.
Beryruom CorroratioN (THE), Reading, Pa.

Brssemer LivesToNE anp Cement Co. (TuE), Youngstown, O.
Brst Foobs, Inc., (TaE), New York City.

Betaany COLLEGE, Bethany, W. Va.

BernLesem SteeL CoMmpany, Inc., Bethlehem, Pa.
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BertExDORF Company (THE), Bettendorf, Ia,

Bevermee Paper Compaxny (TaE), Indianapolis, Ind.

Biss ManvracTurING Company, Macon, Ga.

BiceLow (Burton) Oreanization, New York City.

BigeLow Company, New Haven, Conn.

Bicerow-Saxrorp Carper Company, Inc., New York City.
Buur Luericativg Corporation, Long Island City, N. Y.

B Brotaers PusLisamvg Corroration, New York City.
Bruuvas AND SPENCER Company (TaE), Hartford, Conn.

Bmney & Smrra Company, New York City.

Birp & Sox, Inc., East Walpole, Mass.

Birpseoro Steen Founpry anp Macuine Compaxy, Birdsboro, Pa.
BmmineaAM Stac CompaNy, Birmingham, Ala.

Braw-Kwox Company, Pittsburgh, Pa.

Brocr Broraers Tosacco Company, Wheeling, W. Va.
Brocesom & Company, Michigan City, Ind.

BLoEDEL, StEWART & WELcE Linntep, Vancouver, British Columbia, Canada,
Broomrierp Bank anp Trust Company (TaE), Bloomfield, N. J.
BroominepaLe Bros., Inc., New York City.

Brooussura MiuLs, Inc., New York City.

Brur BEeLi, Ivc., Greensboro, N. C.

Bruk D1amonp CorPORATION, Los Angeles, Cal.

Brue Swan Mmrs—Division oF McKay Propucrs CoRPORATION, Sayre, Pa.
BrumentHAL (S1DNEY) & Co., Inc., New York City.

Boarven’s NatioNAL Bavk or Saixt Lous (Tag), St. Louis, Mo,
Borme AmrpLANE CoMPANY, Seattle, Wash.

Bonemian DistrisuTiNg CoMpany, Los Angeles, Cal.

Borrman (Geo. W.) & Co., Adamstown, Pa.

Bourox (Jomn W.) & Sons, Inc., Lawrence, Mass,

Boxney Forer & Toon Works, Allentown, Pa.

Boox ManuractorErs’ InstiTuTe, Inc., New York City.
Book-or-THE-MonTH CLus, Inc., New York City.

Boort Miris, Boston, Mass.

Booz, Auiex & Hamiurox, Chicago, Il

Borpen Company, New York City.

Bore-Warner CorroraTioN, Chicago, Tl

Bosca (Georae) & Company, Inc., New York City.

Bosron Epison Company, Boston, Mass.

Boston Fipuciary axp ResearcH Associates, Boston, Mass.
Bosron GronEg, Boston, Mass,

Boston Pusric Lisrary, Boston, Mass.

Bosron University, Boston, Mass.

Boston Wire Stircaer Company, Westerly, R. I.

BostroM ManuracTURING CoMpANY, Milwaukee, Wis.

Borany Mivis, Inc., Passaie, N. J.

Bovamp & Sayrane Mra. Co., Bradford, Pa.

Bowring GreeN State University, Bowling Green, O.

BowsER, Inc., Fort Wayne, Ind.

Braca (E. J.) anp Sons, Chicago, Ill.

Braprorp Dyemve AssociatioN (U.S.A.), Westerly, R. I
BrAEBURN ALLoY STEEL D1vision oF CoNTINENTAL INpDUsTRIES, INC., Braeburn, Pa.
Braun CorrorATION, Los Angeles, Cal.

BrenEMAN (THE CeARLES W.) Company, Cincinnati, O.
BreEnnaN (TuE P.) Company, Chicago, Il
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Brewzk (C) axo Comeaxy, Lrp., Honolulu, T. H.

Brewer-Tircuener CorroraTION (THE), Cortland, N. Y.

BrinaerorT Brass Compaxy, Bridgeport, Conn.

BrmeErort CHAMBER oF Commercr, Bridgeport, Conn.

Brmerrorr PusLic Lisrary Anp REapivg Roou, Bridgeport, Conn.

Brices Manuracruring Company, Detroit, Mich.

Briston Brass CorroraTiON, Bristol, Conn.

Brisron Company, Waterbury, Conn.

Brisror-Myzers Company, New York City,

Brrrise Corvumeia Ereerric Ramway Company, Livirep, Vancouver, British
Columbia, Canada.

Brrrisn Corumsia Terepnone Company, Vancouver, British Columbia, Canada.

Brrtise InstiruTe or Manacement (Tae), London, England.

Brrmisa Lisrary or PoLrmicar axo Economic Scrence, London, England.

Broap Brook Company, Broad Brook, Conn.

Broken Hiu Proprigrary Co., Lo, (TaE), Melbourne, Australia.

Brookryn Borouven Gas Company, Brooklyn, N. Y.

BrookrLyny Coameer or CoMMERcE, Brooklyn, N. Y.

Brookvyy Pusric Lisrary, Brooklyn, N. Y.

Brookryw Srannarp Bae Corrorarion, New York City.

Brookry~N Trust Company, Brooklyn, N. Y.

BrookLyn Union Gas Comeany, Brooklyn, N. Y.

Broraeraoop oF Mamntenance or WAy Exeroves, Detroit, Mich.

Broraeraoop o Ratnway & Steamsure Crerks, FreigaT HANDLERS, ExprESs
AND StaTION EMPLOYEES, Cincinnati, O,

BrorrerToN (FrED J.), Inc., Hackensack, N. J.

Broww & BigeLow, St. Paul, Minn.

Brown & Smaree Mra. Co., Providence, R. I.

BrowN Broraers Harrman & Company, New York City.

Brown Company, New York City.

Broww InstrumENT Company (THE), Philadelphia, Pa.

Brown University Lisrary, Providence, R. I.

BrunpAGE, STORY AND Rosk, New York City.

Brunswick-Barke-CoLrenoer Company (TaE), Chicago, I1L.

Brunswick Lavnory (TuE), Jersey City, N. J.

Bryant HeaTER Company, Cleveland, O.

Buckeye Founory Compaxy, Cineinnati, Q.

Buckeye Steer Castives Company, Columbus, O.

BuckseLn University, Lewisburg, Pa.

Buceyrus-Erie Company, South Milwaukee, Wis.

Buop Comeany (Tug), Philadelphia, Pa.

Buescuer Banp INsTRuMENT COMPANT, Elkhart, Ind.

Burraro CEAMBER or Commerck, Buffalo, N. Y.

Burravro Pusric Lierary, Buffalo, N. Y.

Burrarp Company, Bridgeport, Conn.

Burrock (Carvin), New York City.

Burova Warcr Company, New York City.

BunkER HiLn & SurLivan Minma anp CoNCENTRATING COMPANY, Kellogg, Id.

Buntivg Brass & Bronze Company, Toledo, O.

BureaU or GoverNMENTAL RusBarch, Detroit, Mich.

Bureav oF INrorMATION OF THE EAstERN Rarnwavs, New York City.

Bureau oF INFORMATION OF THE SOUTHEASTERN RATLWAYS, Washington, D. C.

BureAU oF NaTIoNAL Arrags, Inc., Washington, D. C,

Burke Erectric Company, Erie, Pa.
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Buruisaron Miris CorroraTioN, Greensboro, N. C.
Burnpy Exemveerme Compeany, Inc., New York City.
Buans (JaBez) & Sons, Inc., New York City.
Burroucas Apping MacriNg Company, Detroit, Mich.
Burrovens Werrcome & Co., Inc., New York City.
Burson Kxirrive Company, Rockford, TIL

Busmvess Forus InstiTuTE, New York City.

Busivess Researce Corporation, Chicago, Il
Burier Broraers, Chicago, Il

BurLer BroTaERS, Inc., St. Paul, Minn,

BurLer ManuracTuriNG Company, Kansas City, Mo.
Byers (A. M.) Company, Pittsburgh, Pa.

Byers Macume Coupany (THE), Ravenna, O,

Brom (Carc) & Assoctates, Inc., New York City.
Byrne Oreawization (Tmn), Cincinnati, O.

C. 1. T. Fmancian CorroraTioN, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Caprirac Marreasie Iron Company, Cadillac, Mich.

Carrrrz Comeany, Washington, D. C.

CanrLL, Gorpox, Zacary & Remper, New York City.

CarirorNiA Bank, Los Angeles, Cal.

Carirornia Bareen Compaxy, Lap., San Franeisco, Cal.

Cavrornia Corrox Oin CorroraTion, Los Angeles, Cal.

CarirorNiA DRYCLEANERS AssocIATION, INc., San Jose, Cal.

CALIFORNIA (STATE OF), DEPT. OF EpUCATION, BUREAT OF TRADE AND INDUSTRIAL
Epucarion, Los Angeles, Cal.

Canrrorvia (STate oF)—Division oF Lapor Sraristics anp REesearcH, San
Francisco, Cal.

Carrrornia Faru Bureav Feperation, Berkeley, Cal.

Carrroryia Frurr GrowErs Excrance, Los Angeles, Cal.

CALIFORNTA AND HAWATIAN Sucar Rerining CorroraTION, LTD., San [Francisco,
Cal.

Cavrrornta InstrruTe oF TEcENOLOGY, Pasadena, Cal.

CarrrorNIA MANUFACTURERS AssoctATioN, Los Angeles, Cal.

Carrrornia Packine CorPORATION, San Francisco, Cal.

CarroRNIA STATE CHAMBER OF CoMMERCE, San Francisco, Cal.

CarirorNIA STaTE LiBrARY, Sacramento, Cal.

Canrrornia Test Bureau, Hollywood, Cal.

Carraway Mirrs Company, La Grange, Ga.

Carurte TunastEN CorPorATION, Union City, N. J.

Camsrinee INsTRUMENT Company, Inc., New York City.

Camermee T Mra. Co. (TuE), Cincinnati, O.

CameroN (Wm.) & Co., Inc., Waco, Tex.

Caumrienp MaxnuracruriNg Company, Grand Haven, Mich.

CavpBeELI-Ewarp Company, New York City.

CampeeLL Soup Company, Camden, N. J.

CameeerL, Wyant & Canvon Founpry Company, Muskegon, Mich.

Canapa Dry Ginger ALE, Inc., New York City.

Canapiax Cramser oF ComuurcE (TEE), Montreal, Canada.

CanapiaN Inpustries Livitep, Montreal, Canada.

Canapian InTerNATIONAL PaPER Company, Montreal, Quebec, Canada.

CaNADIAN MANUFACTURERS AssoctaTioN, Inc., Toronto, Canada.

CAnapiax Orn Compawies, Limrrep, Toronto, Canada.
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Canapian Paciric Raruway Company, Montreal, Canada.

Canapian Pratr & Wmtney Amcrarr Company Livrtep, Longueuil, Quebec,
Canada,

Canapiax WesTERN NATURAL Gas Comeany Livrrep, Calgary, Alberta, Canada.

Canapiay WestingrOUSE Company Livirep, Hamilton, Ontario, Canada.

Caxnon ErLectric DEveLopment Company, Los Angeles, Cal.

Canton Corron MiLis, Canton, Ga.

Canton Pusric Lisrary Association, Canton, O.

CarewEeLL ManvracTURING CoMmpany, Hartford, Conn.

Caprrar, Transit Company, Washington, D. C.

Carrror, Lire Insurance Company (Tue), Denver, Colo.

Carrror Recorps, Inc., Hollywood, Cal.

CarBoN Livestone Company (TuE), Youngstown, O.

CarBorunDUM Company, Niagara Falls, N. Y.

CareILy, INcORPORATED, Minneapolis, Minn.

Cannarion Company, Los Angeles, Cal.

CarneeiE Instirure oF TEcANoLOGY, Pittsburgh, Pa.

Carneeie Lisrary oF PrrrseureH, Pittsburgh, Pa.

CarrenTer STEEL CoMPaNY, Reading, Pa.

Carper INsTITUTE, INC., New York City.

Carrier CORPORATION, Syracuse, N. Y.

Carrer (Tos Winniam) Company, Needham Heights, Mass,

CARTHAGE MiLis IncorroraTED, Cincinnati, Q.

Case InstrTuTE oF TreENOLOGY, Cleveland, O.

Cask (J. I.) Company, Racine, Wis.

CastLE & Cookg, Limitep, Honolulu, Hawaii.

CastLE & Cooke TermmvaLs, Lnvrted, Honolulu, T. H.

CarerpiLLAR TracTor Co., Peoria, IlL

Carrry Farisa Co., Ivc., New York City.

Caxron PrivtERs, L1p. (THE), Caldwell, Ida.

Cavvea Rock Savr Compaxy, Inc., Myers, N. Y.

Ceco SteEL Probucts CorroraTion, Cicero, I11.

Ceranese CorporaTion oF AmerIica, New York City.

CeLangsE CorrorATION OF AMERICA, Ravon Division, New York City.

Cerotex CorroraTion (THE), Chicago, IlL

CenTENNIAL Frourmae Mnis Co., Seattle, Wash.

CENTRAAL Soc1AAL WEREGEVERS-VERBOND, 'S-Gravenhage, Netherlands.

CeNTRAL AR1zONA LicAT AND PowEr Compaxy, Phoenix, Ariz.

CentrRaAL Hanover Bank anp Trust Comeany, New York City.

CentraL Hupsow Gas & Erecrric Corporation, Poughkeepsie, N. Y.

CenTrRAL NaTIONAL BANK OF CLEVELAND, Cleveland, O.

CenrraL PENNEYLVANIA CoaL PropUCERS’ AssociaTion, Altoona, Pa.

CenrraL Power anp Ligat Company, Corpus Christi, Tex.

CentraL Sova Co., Inc., Fort Wayne, Ind.

CenTrAL TrUsT Company, Cincinnati, O.

CentraL Viremvia INpUsTRIES, INc., Lynchburg, Va.

Century ELEcTrIic CoMPANY, St. Louis, Mo.

Cerro De Pasco Correr CorroratioN, New York City.

Ceasva Amrcrarr Company (TrE), Wichita, Kan.

CrADpBOURNE, WiLLiam M., New York City.

CrAN BELr Company or Miuwavkee, Milwaukee, Wis.

CHaMBELLAN, BERGER & WELTI, New York City.

Cramzer oF CoMMERCE AND BoARD oF TrADE oF Paitanerpaia, Philadelphia, Pa.

Coameer or CoMMERCE OF THE UNITED STATES OF AMERICA, Washington, D. C.
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CuamproN Lamp Works, Lynn, Mass.

CrampioN Parer anp Fiere Company, Canton, N. C.

Cramrion Spark Prua Coumpaxy, Toledo, O.

Cuance (A. B.) Co., Centralia, Mo.

CrapmaN VaLve ManuracTurING CoMpaNY, Indian Orchard, Mass.

Cuaris CorroraTION, Allentown, Pa.

CuarLestoN CaamBER oF ComMerce, Charleston, W. Va.

Crase Bac Company, New York City.

Cuase Canoy Company, St. Joseph, Mo.

Cuase NarionaL Bank or TaE Crry or NEw Yorg, New York City.

CraTTANO0GA MEDICINE CoMmpany, Chattanooga, Tenn.

CrarraNooGA Pusric LiBrary, Chattanooga, Tenn.

CaemicAL Baxg & Trust Company, New York City.

Cuemican Russer Co. (TuE), Cleveland, O.

CueneY Broraers, Manchester, Conn.

Cuerry-Burrert CoreoraTioN, Chicago, I1L

CraesAPEAKE AND Om10 Ratnway Company, Cleveland, O.

CrrsesroucE ManuracTuriNG Company, Cons'p, New York City,

Cricaco Bringe & Irow Company, Chicago, Tl

Cuicaao, Buruinagron & Qumney Ramroap Company, Chicago, III.

Caicaco Districr Exgerric GENERATING Core., Chicago, 111

Caicaco ExtrupEp METALs Company, Cieero, 111

Cricaco Haroware Founpry Company, North Chieago, I11.

Cr1caco, Inpranaronis Axp Louvisviie Rarwway Coumpaxy, Chicago, Il

Cr10cA60 JourNAL oF ComMERrcE, Chicago, Ill.

Caicaco MeraL Hose CorroraTiOoN, Maywood, Il

Cuicaco Pusric Ligrary, Chicago, Il

Cricaco Ramwway Equipment Company, Chicago, I

Cricaco Rorrer Skate Company, Chicago, IIL

Cuicaco TrrLe & Trust Company, Chicago, IIl.

Cuicaco Transroruer Diviston—Essex Wire CorporatioN, Chicago, Il

CrrcorEe MANUFACTURING CorPorAaTION, New Brunswick, N. J.

Cuios (C. F.) anp Company, Chicago, Tl

CurLe Exproration Company, New York City.

CrruroNy Compaxy, Philadelphia, Pa.

CurysLErR CorporaTION, Detroit, Mich.

CarysLEr CorrorATION OF CANADA, Livarep, Windsor, Ontario, Canada.

Crauss & Soxn, New York City.

Crea PrarMacEUTICAL PRODUCTS, INC., Summit, N. J.

Cisa StaTes, Lnmitep, New York City.

CivcinnaTt Bickrorp Toon Company, Cincinnati, O.

Cmvemnnart Caemicar. Works, Inc,, Cincinnati, O.

Cmvorwwatt Corriy Company (Tug) & Tuae Quesy City Manuvracruring Co.,
Cincinnati, O.

CiverwwaTI Gas AND Enectric Company (THE), Cincinnati, O.

CmvorswaT InpusTrIAL INstrTuTE, Cincinnati, O.

CincrwwaTt InpusTriEs Inc., Lockland, O.

CmvomwnaTi Mivuixg Macuine Company, Cincinnati, O.

CmvornwaTi Praner Coampany, Cincinnati, O.

CrverwnaTt STREET Rarnway Co., Cincinnati, O.

CmvemwnaTt Toon Company (TaE), Cincinnati, O.

Crrizens Bunger Company or Younestown, Omro, INc., Youngstown, O.

Cimizens FounpaTtion, Inc. (TrE), Syracuse, N. Y.

Crrizens NatioNaL Trust & Savings Bank, Los Angeles, Cal.
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Crry Baking CompaNy, Baltimore, Md.

Crry Coniece oF NEw York (Tug), New York City.

Crry NaTronas Bank anp Trust Company or Cricaco, Chicago, IIL
Crry Pupric ServiceE Boarp, San Antonio, Tex.

Crark Brotaers Co., Inc., Olean, N. Y.

Crark ConTrROLLER Company (THE), Cleveland, O.

CrarksoN Correge or TecaNoLoGY, Potsdam, N. Y.
CLEVELAND CrAMBER oF CoMMERCE, Cleveland, O.
CLEVELAND-CriFFs IroN Company, Cleveland, O.

CrevELAaND Erectric ILnommvating Compaxy, Cleveland, O.
CLEVELAND GrAPEITE BroNzE Company, Cleveland, O.
Creveranp Hoseing Macaive Company, Cleveland, O.
CLeEvELAND PuBric LiBrary, Cleveland, O.

CreveLaND Trust Company, Cleveland, O.

Crevevano Twist Drirn Co. (TaE), Cleveland, O.

Crirron Parer Boarp Compaxy, Inc., Clifton, N. J.

Crmuax MovyepentM Company, New York City.

Crow (James B.) & Sons, Chicago, IIl.

Cruerr, Pearopy & Co., Inc., Troy, N. Y.

Coca-Cora Company, Atlanta, Ga.

ConEN GorpmaN & Company, Inc., New York City.

‘CoreEmaN Compaxy, Inc. (TuE), Wichita, Kan.

CorLGATE MANUFACTURING CORPORATION, Amityville, Long Island, N. Y.
CoreaTE-PAarmoLive-Peer Company, Jersey City, N. J.
CorgaTE University Lisrary, Hamilton, N. Y.

Coruns & Atkman CorporaTion, New York City.

Corrumvs Co. (Tag), Collinsville, Conn.

CoroniAL Stores INcorroraTED, Atlanta, Ga,

Cororapo FueL anp Iron CorporaTion, Denver, Colo.

Corr's Manuracturmvg Co., Hartford, Conn.

Covumsia Broapcasting System, Inc.,, New York City.
Corumeia Gas Systes, Inc., New York City.

Corumeia Recorpmvg Corporation, Bridgeport, Conn.
CorLumpiaN CarBoN CoMpany, New York City.

Covumeian Rore Company, Auburn, N. Y.

CorumBus AND SovtnERN Onio Erectric Company, Columbus, O.
CorLumsus Bour & Foreing Co., Columbus, O.

Corumsus McKimnnon Cuamn CorproraTioN, Tonawanda, N. Y.
CoumpustioN Exeiveering Coupany, Inc., New York City.
CoumERCE AND INpUsTRY Association oF New Yorg, Inc, New York City.
ComumerciaL Crepit Company, Baltimore, Md.

CommeRciaL NatioNas Bank ann Trust Company or NEw York, New York City.
CommERcIAL SoLvenTs Corroration, New York City.
ComvarTeE For ConstrtuTioNas Goversment, New York City.
CommonweaLTH & SouraERN CorroratioN, New York City.
CommonweaLTE Episox Company, Chicago, Ill.
CommunicaTIONS WORKERS OF AMERIcA, Washington, D. C.
CommuntTy Cuests aND Councris, Inc., New York City.
CommuntTy Gas Company, Tucker, Ga.

Compron ApverTisiNg, Inc., New York City.

Conphi Nast PuBLications, Inc., New York City.

Cone Exrort & Comassion Co., Inc., New York City.
CongoLEUM-NaIrN Inc., Kearny, N. J.

Coxngress oF InpusTrIAL OrGANIZATIONS, Washington, D. C.
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Conkey (W. B.) Company, Hammond, Ind.

Conmar Propucrs CorroraTioN, Newark, N. J.

Conn (C. G.) Lrp., Elkhart, Ind.

CoxnecricuT (State oF) DeveropmeNT Comnassion, Hartford, Conn.

Coxnecticor Economic Councir, Inc., Hartford, Conn.

Connecricor GENErAL Lire Insurance Company, Hartford, Conn.

Connecricut Liear & Power Company, Hartford, Conn.

ConnEcticuT Muroan Lire Insurance Company (Tag), Hartford, Conn.

Conxecricur Power Company, New London, Conn.

Connecricur StaTe LiBrary, Hartford, Conn.

Coxnors Steer Company, Birmingham, Ala.

ConoveEr-MasT CorporaTioN, New York City.

Consoripatep CorperMINEs CorroraTioN, New York City.

ConsorLnatep Epizoxy Compaxy or New Yorg, Inc., New York City.

ConsornaTep Gas Ermcrric Ligar anp Powsr Company oF BauriMore, Balti-
more, Md.

Consoratep Macuine Toor CorroraTion, Rochester, N. Y.

ConsoLATED Mmving axp SuerriNg Company oF Canapa Livrren, Montreal,
Canada.

Consormarep Morpep Probucrs CorporatioN, Seranton, Pa.

CoxsoLDATED NATURAL Gas Company, New York City.

CoxnsoLinATED STEEL CorPORATION, L1D., Los Angeles, Cal.

ConsormaTep VorTes Arcrarr CorporaTION, San Diego, Cal.

ConsTANGY, FRANK A., Atlanta, Ga.

CoxsumERs’ Gas Company or Toronto (TuE), Toronto, Ontario, Canada.

Coxsumers Power CompaNny, Jackson, Mich.

Container CorroraTION OF AMERICA, Chicago, Il

ConTiNENTAL Baxing Company, Inc., New York City.

ConTINENTAL Can Company, Inc., New York City.

ConTiNeENTAL-D1aMoND Finre Company, Newark, Del.

ConTineNTAL Founpry & Macame Company, East Chicago, Ind.

CoNTINENTAL Trrawors Natiowar Bang axp Trust Company oF Cricaco, Chi-
cago, Il

CoxTINENTAL INsurance Company, New York City.

CoNTINENTAL Miris, Inc.,, Philadelphia, Pa.

ContivenTaL Morors CorroraTioN, Muskegon, Mich.

ConriNenTAL Paper Company, Ridgefield Park, N. J.

ConTINENTAL ScrEw Company, New Bedford, Mass.

ControL InsTRUMENT CompaNY, INc., Brooklyn, N. Y.

Cook Corree Compaxy, Cleveland, O. 3

Cooxk (Josepa M.) anp Starr, Philadelphia, Pa.

Coog-Warre Lasoratories, Inc., New York City.

Coon (W. B.) Company, Rochester, N. Y.

CoonLEY, PrENTISS L., Washington, D. C.

Co-OrERATIVE SERVICE, Reading, Pa.

Cooprer-BessEMER CorroraTiON, Mount Vernon, O.

Coorers Inc., Kenosha, Wis.

CorpEr & Brass Researcn Association, New York City.

CopperRwWELD STEEL CoMpANY, GrassporT Division, Glassport, Pa.

CorrerwELD STEEL CoMmpANY, WARREN Division, Warren, 0. ©

CorpLey & Haves, New York City.

Cory Excrance Nationan Baxk anp Trust Compaxy, Philadelphia, Pa.

Corx Inpustries Researce Founpation, New York City.

Cornerr-DueiLier Erecrric CorroratioN, South Plainfield, N. J.
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CornerL Woop Pronucrs Company, Chicago, I11

Corning Grass Works, Corning, N. Y.

CorroN MANUFACTUERS ASSOCIATION OF GEORGIA, Atlanta, Ga.
Corron Textiue InsTrTuTE, Inc., New York City.

Cory, Inc., New York City.

CoverpaLe & Coverrrs, New York City.

CowwEs, AvuFrep, Chicago, Ill.

Cox (Cumas. M.) Co., Boston, Mass.

CranE Company, Chicago, Ill.

Cransron Print Works Company, Cranston, R. I.

CreoLE PErrOLEUM CorporaTioN, New York City.

CrerAR (Jorn) Lisrary, Chicago, Il1.

CrEsceNT INsuLATED WIRE AND CaBLE CoMPANY, INCORPORATED, Trenton, N. J.
Crescent Toon Compaxy, Jamestown, N. Y.

CrieBeN AND SextoN Compaxy, Chicago, IIL.
CrrrraLi-FEperaL, Inc., Waukesha, Wis.

CrockEr, BurBaNk & Company Assocration, Fitchburg, Mass.
CrockEr First Nationas Baxk or Sax Francisco, San Francisco, Cal.
Crompron & KnowLes Loom Works, Worcester, Mass.
Crompron Company, New York City.

CronaME, INc., Chicago, TII.

Crouse-Hinps Company, Syracuse, N. Y.

CroweLL-CoLuer Pusuisaing Company (Tug), New York City.
CrowN ZeLLErBAcH CorporaTiON, San Francisco, Cal.
CruciBLe SteEL Company oF AmEerIcA, New York City.

Crum & Forster, New York City.

CrystaL Tissur Company, Middletown, O.

Cupany Broraers Company, Cudahy, Wis.

Cupany Packing Company, Chicago, III.

Cummins Enaine Company, Inc., Columbus, Ind.
Cunningaam, Enuer T, Del Monte, Cal.

Cuno Enamneering CorrPORATION, Meriden, Conn.

CuprLes Company, St. Louis, Mo.

Curtis Compantes INcorroraTED, Clinton, Ta.

Curmis 1000 Inc., St. Paul, Minn.

Curris Manuracruring Company, St. Louis, Mo.

Curris PusLisaing Company, Philadelphia, Pa.
Curriss-WricaT CorPoraTION, PROPELLER DI1vision, Caldwell, N. J.
Cusnaine (Josepr), Springfield, Mass.

Cusaman Cuuck Coumpany, Hartford, Conn.

Cusaman’s Sons, IncorroraTED, New York City.
CuorLer-Hamumer, Inc., Milwaukee, Wis.

CurLEr-MaGNER Company, Duluth, Minn.

Currer LasoraTories, Berkeley, Cal.

DaiLy NEws, Los Angeles, Cal.

DamrymEN’s LEacUE Co-OpERATIVE AssoctaTioN, Inc., New York City.

Davey BroTaERs, Belmont, Cal.

Davrras Power & Liaar Company, Dallas, Tex.

Dan River Mius, IncorporaTED, Danville, Va.

Daruing & Company, Chicago, Il

" Darrmovrn CorieeE—THE Amos Tuck Scroor or Business ADMINISTRATION,
Hanover, N. H.

DavexrorT Hosiery Miuis, Inc., Chattanooga, Tenn.
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Davies (Taeo. H.) & Co., Ltp., Honolulu, T. H.
Davison Coemican CorporaTION, Baltimore, Md.

Davor Rueser Company, Providence, R. I.

Day & Nigar Manvractorivg Co., Monrovia, Cal.

Day & ZamErMANY, Ixc, New York City.

Dayron Caamser oF Commerce, Dayton, O,

Dayron Marieasre Irox Company (Tug), Dayton, O.
Dayron Powsr axp Liear Company, Dayton, O.
Dayrox PusLic Lisrary, Dayton, O.

Dayron Ruseer Manvracrurmve Company, Dayton, O.
Dayror SteeL Founpry Company, Dayton, O.

Dran Broraers Pumes, Inc., Indianapolis, Ind.
DuareorN Motors CorporaTioN, Detroit, Mich.
Dearmvg (C. T.) Privtivg Company, Louisville, Ky.
Deere & Company, Moline, IIL

Deerme Mukex & Co., Inc., New York City.
DEevaFierp & Devarrern, New York City.

DE La Magg (A. T.) Company, Inc., New York City.

Dx LavaL Separator Company, New York City.

Dk Lavar Steam Tureme Company, Trenton, N. J.
DELAWARE AND Hupson Rammroap Corrorarion, New York City.
Deraware Ravon Coumpany, New Castle, Del.

DEexsox Untversity LiBrary, Granville, O.

Dexnis (Martv) Company, Newark, N. J.

DexnisoN MaxuracturiNGg Company, Framingham, Mass.
Dexmists’ SuppLy Company or NEw York (TaE), New York City.
Dexnver Pusric LiBrary, Denver, Colo.

Dexver Tramway CorroraTion, Denver, Colo.

Des Momves CaamBiR oF ComMeRcE, Des Moines, Towa.
Derrorr Bang (Tag), Detroit, Mich.

Detrorr Boarp or Commmrce, Detroit, Mich.

Derrorr Epson Company, Detroit, Mich.

DetrorT Gasger & Mra. Co., Detroit, Mich.

Derrorr Harvester Company, Detroit, Mich.

Derrorr Lusricatror Company, Detroit, Mich.
Derrorr-Micriaan Strove Comeany, Detroit, Mich.
Derrorr Pusric Lisrary, Detroit, Mich.

Derrorr Pusric Lisrary, Busivess anp Comuerce Division, Detroit, Mich.
Detrorr Pusric Ligrary, Municrean Rererexce Lisrary, Detroit, Mich.
DetrorT STEEL PrODUCTS CoMpaNy, Detroit, Mich.

De Viueiss Company, Toledo, O.

Devor & Raynorps Comeany, Inc.,, New York City.
DeWavr, Inc., Lancaster, Pa.

Dewey axp Arvy Cuemican Coumpany, Cambridge, Mass.
Dexrer FoLoEr Company, Pearl River, N. Y.

Dramonp Arxarr Company, Pittshurgh, Pa.

Diamoxp Crarx Company, Inc., Indianapolis, Ind.
Diamonp Marca Comeany, New York City.

Diamoxp Power Seecianty CorrorATION, Detroit, Mich.
Dick (A. B.) Comeany, Chicago, Il

Dickry (W. J.) & Sons, Inc., Oella, Md.

DicraruoNe CorporATION, Bridgeport, Conn.

Diesorp, IncorroraTED, Canton, O.

Dieees & Crust, New York City.
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Dierzaex (Eveexe) Company, Chicago, III.

DiL MaxuracroriNg Company, Cleveland, O.

Dme Savines Bank or BrookLyn, Brooklyn, N. Y.

Dxas Magneric SErArRATOR Co., Milwaukee, Wis.

Disston (Henry) & Soxs, Inc., Philadelphia, Pa.

Drrro, IncorroraTED, Chicago, Ill.

Diversey Corroration (TuE), Chicago, Il

Dxie MercErzing Company, Chattanooga, Tenn.

Dxon (Joserr) CrucisLE Company, Jersey City, N. J.
Dosecemun Company (TuE), Cleveland, O.

Doenra GreerivGg Carps, Inc., Fitchburg, Mass,
DornrLEr-Jarvis CorroraTION, New York City.

Domivion Brewers Association, Ottawa, Ontario, Canada.
Domivion Textine Company, Lrn., Montreal, Quebec, Canada.
Dommiton WoorLens & Worsteps, Lirp., Toronto, Canada.
Domuzrica (L. F.) axp Company, New York City.
Donarp, Marcorm, Boston, Mass.

Donarpson Company, Inc., St. Paul, Minn.

DoxneLL, G. T., New York City.

Doxneuiey (R. R.) & Sons Company, Chicago, Ill
DorrMan (GeoreE J.) & Company, Gloversville, N. Y.
Dorr Company, Inc, New York City.

Dovucras ATRcraFT CoMPANY, INc., Santa Monica, Cal.
Dovcras (Damon G.) Company, Ixc., Newark, N. J.

Dow Caemicar Company, Midland, Mich,

Downme Box Company, Milwaukee, Wis.

DowninerowN ManuracturiNg Company, Downingtown, Pa.
Dovire, Bernarp W., Leominster, Mass,

Drackerr Company, Cincinnati, O.

Dravo CorPORATION, Pittsburgh, Pa.

Dresser InpusTrIEs, Inc., Cleveland, O.

Drew University, Madison, N. J.

Duconmun Merars & SuppLy Company, Los Angeles, Cal.
Ducan Broraers or New Jersey, Inc., Newark, N. J.
Duke Universiry Lisrary, Durham, N. C.

Dun & Brapstreer, Inc., New York City.

Duncan Corree Company, Houston, Tex.

Duncan Erectric Manvracturing Company, Lafayette, Ind.
Dunvap, Caarres E., New York City.

Duny anp McCartaY, INc.,, Auburn, N. Y.

Duxy Svrearte Parer Comeaxy, Port Huron, Mich.
Durran CorroraTtioN (TrE), New York City.

pu Ponr (E. I.) pE Nemours & Company, Inc., Wilmington, Del.
pu Ponr, Irfinée, Wilmington, Del.

pu Pont, Lavmor, Wilmington, Del.

Durree (B. M. C.) Trust Company, Fall River, Mass,
Durkee-Atwoop Company, Minneapolis, Minn.

Durmon Company, Inc., Dayton, O.

EacrLe-Orrawa LEateeEr Company, Grand Haven, Mich.
EacrLe Pencin Company, New York City.
EacLe-Prcaer Company, Cincinnati, O.

East Bay Municrean Uriuiry Districr, Oakland, Cal.
East River Savinegs Bank, New York City.
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Easterx Ar Lings, Inc, New York City.

Eastern Gas axp Fuen Associates, Boston, Mass.

Eastery Rariroap PresipENTs CoNFERENCE, New York City.
Eastern StEEL Propucts Limitep, Toronto, Canada.

Eastuan Kopak Company, Rochester, N. Y.

Eastwoop-NearLey CorrorATION, Belleville, N. J.

Easy Wasaing MacaINE CORPORATION, Syracuse, N. Y.

Earon ManuracturiNGg Company, Cleveland, O.

Eaton (T.) Co. Limrten o MoxTrREAL (THE), Montreal, Canada.
Esasco Services IncorroraTED, New York City.

EconomisceE VOORLICHTINGDIENST, BisLioTHEEK DER, The Hague, Netherlands.
Ecusta Parer CorroraTION, Pisgah Forest, N. C,

Eppy Parer CorproraTiON, Milwaukee, Wis.
Eppy-Rucker-NickeLs Company (THE), Cambridge, Mass.
Encar Broraers Company, Metuchen, N. J.

Epgewarer StEEL CoMpaNy, Pittsburgh, Pa.

Epie (LioneL D.) & Coupany, Inc., New York City.

Episox Evecrric InstitoTe, New York City.

Epison (Taomas A.), Inc., West Orange, N. J.

Epwagrps anp Comeany, Inc., Norwalk, Conn.

Epwarps Brotaers, Inc., Ann Arbor, Mich.

Eary ReaisTeEr Company, Dayton, O.

Emco CorroraTion (THE), Salt Lake City, Utah.

Erco Probucts Company, Chicago, I1l.

Erastic Stop Nur CorrPoraTION OF AMERICA, Union, N. J.
Erectric Auro-Lite Compaxy, Toledo, O.

Exrectric Boar Company, Groton, Conn.

Eiectric Hose & Rueeer Company, Wilmington, Del.

Eiectric Propucts Co. (TaE), Cleveland, O.

ErectrIC STORAGE BATTERY CoMPANTY, Philadelphia, Pa. .
EvrcrricaL Testing Lasorarories, Inc., New York City.
Erecrro REFRACTORIES AND ALLoYs CorporaTiON, Buffalo, N. Y.
Erecrrorux CorporaTioN, New York City.

Eremw Nationan Warca Comeany, Elgin, 11

Eikan, Benno, New York City.

Errrcorr MacaiNeE CorrorATION, Baltimore, Md.

Eivuiorr Company, Jeannette, Pa.

Ervvuwoop Ciry Foree Coupany, Ellwood City, Pa.
ErweLL-Parker Evecrric Company (TaE), Cleveland, O.
Emury’s (Tromas) Sons, Inc., Cincinnati, 0.

Esmory UntversiTy, Emory University, Georgia.

Enmpire Trust Company, New York City.

Emprovers’ Association oF Derrorr, Detroit, Mich.

EmprovErs AssociatioN oF Granp Rarins, Grand Rapids, Mich.
Esmrprovers’ AssociatioN or Minwavkee, Milwaukee, Wis.
EmrroyErs AssociaTioN oF Norta JeErsEy, Newark, N. J.
Emproyers’ LiaBiuiTy AssurancE CorroraTION, L1p. (THE), Boston, Mass.
Emproyers MurtuaL Liasiuiry Insurance Company, Wausau, Wis.
EwmrporiuM (TEE), San Francisco, Cal.

Expicorr Jornson CorroraTion, Endicott, N. Y.

ExgeL (A. & J.) Inc., New York City.

ExgeELEARD (CEARLES), INc., New York City.

Ensian-Bickrorp Compaxny, Simsbury, Conn.

ExntERPRISE ENGINE & Founpry Company, San Francisco, Cal.
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EquitasLE Lire Assurance Sociery oF THE UNiTED States, New York City.
EqurtasLE Lire Insurance Company oF Iowa, Des Moines, Ia.
EquitasrLe PowpeEr MaNUFacTURING Compaxy, East Alton, Ill
Ericssox TeLerroNE SaLes CorroraTioN, New York City.
Erie City Iron Works, Erie, Pa.

Erie MarLeaBLE IroN CoMpaNny, Erie, Pa.

Erie RaiLroap Compaxy, Cleveland, O.

Erie Resistor CorrorATION, Erie, Pa.

Ernst & Ernst, Cleveland, O.

Erwiy Corrony Mirrs Company, Durham, N. C.

EsLEEck MaNUracTURING CoMpaNy, Turners Falls, Mass.
Essick ManuracturiNg Company, Los Angeles, Cal.
EstErBrROOK PEN CompaNny (TuE), Camden, N. J.

Ercuep Propucts CorroraTiON, Long Island City, N. Y.
ErayL CorroratioN, New York City.

Erriveer, VireiL P., New York City.

Eurega Spectaury Printing CoMPaNy, Scranton, Pa.

Eureka WinLiams CorroraTION, Bloomington, Il

Evans Propucts Company, Plymouth, Mich.

Ewma-Von AutmeN Dairy Co., Inc., Louisville, Ky.

Exoron Company (Tug), Tonawanda, N. Y.

FaBer (EBErHARD) PENCIL CoMPANY, Brooklyn, N. Y.
Farnir Bearing Company, New Britain, Conn.

Fampanks Company (TrE), New York City.

Fairsanks, Mogse & Co., Beloit, Wis.

Fatrcump (E. E.) CorroraTion, Rochester, N. Y.
FamcrLp ENGINE AND ARPLANE CorPorATION, New York City.
Famrierp MaNvuracTuRING CompaNy, Lafayette, Ind.
Fammont Rarnway Morors, Inc., Fairmont, Minn.

Fark Corroration, Milwaukee, Wis.

Farisavrr WooLen Mirr Company, Faribault, Minn,
Farrey & Lorrscuer Mra. Co., Dubuque, Iowa.

Faruers DeposiT NaTioNnan Bank, Pittsburgh, Pa.
Farmers aNp MErcHANTS NaTIONAL BANK oF Los Awaees, Los Angeles, Cal.
Farquuar (A. B.) Linatep, York, Pa.

FarrEL-BreMinagaam Company, INc., Ansonia, Conn,
Farreri-Caeex Steen Company, Sandusky, O.

Farrmaron ManuracTuriNg Company, Boston, Mass,
Feppers-Quican CorporaTioN, Buffalo, N. Y.

Feperan CartripgE CorroraTiON, Minneapolis, Minn.
FepErAL Grass Company, Columbus, O.

FrpErAL-MoguL CorroraTION, Detroit, Mich.

FepEraL Moror Truck Company, Detroit, Mich.

FepErAL Propucrs CorroraTiON, Providence, R. 1.
FEDERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.

FepErAL REsErvE BANK or Bostox, Boston, Mass.
FeperaL ReservE Bank or Cricaco, Chicago, Ill.

FeperaL RESErRVE BANk oF CLEVELAND, Cleveland, O.
FeperAL RESERVE BANK oF DaLras, Dallas, Tex.

FeperaL REsErvE BAnk oF Kansas City, Kansas City, Mo.
FeperaL REsERVE Bank oF NEw York, New York City.
FEpErAL REsERVE BANK oF PaiLADpELPHIA, Philadelphia, Pa.
Feperan Reserve Bank oF Ricamonp, Richmond, Va.
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FeperAL Reserve Bank or St. Louis, St. Louis, Mo.

FeperaL TeLEPHONE AND RADIO CorPORATION, Clifton, N. J.

FEpERATION OF GLASS, CERAMIC AND StLica Saxp WorkERs or AmEricA, Colum-
bus, O.

Fever (P.) & Sons, Inc., New York City.

Feo (Winizam F.) Company, Philadelphia, Pa.

Ferrows GEAr SHaPER CompaNY, Springfield, Vi.

Feis & Company, Philadelphia, Pa.

Feur & Tarrant Mrg. Co., Chicago, IIl.

Fenx Corieek Lierary, Cleveland, O.

Fercusox (Harry), Inc., Detroit, Mich.

Fereuson, H. G., Fairfield, Ill.

Ferry-Mogrse Seep Co., Detroit, Mich.

FisreEBoARD ProDUCTS INc., San Francisco, Cal.

FooeLiry MuruaL Lise Insurance Company (THE), Philadelphia, Pa.

Fopury-PaiLapereaia Trust Company, Philadelphia, Pa.

Fmuury Uniton Trust Company, Newark, N. J.

Fmovuciary ManacemeNT, Inc., New York City.

Fmuciary Trust Company oF NEw Yorxk, New York City.

Fierp Anp Funt Company, Brockton, Mass.

Frrra Avenuve Bank or NEw York, New York City.

Frrra Tamp Uxion Trusr Company, Cincinnati, O.

Frurron CorroraTiON, Los Angeles, Cal.

Finca, Pruyn & Compaxy, Glens Falls, N. Y.

Firemen’s Insurance Company, Newark, N. J.

Firpsrone Tme & Ruseer Company, Akron, O.

FirsT FEDERAL Savines AND LoaN Association oF Miamr, Miami, Fla.

FrsT NaTionaL BaNk & Trust Company, Hamilton, O.

Fmrer NationaL Bank ANDp Trust Company or Racivg, Racine, Wis.

First NaTioNan Bank v St. Louis, St. Louis, Mo.

First NaTionaL BANk or Bosron, Boston, Mass.

First NaTionas Baxk or Caicaco, Chicago, Il

First NaTionar Bank or Hartrorp, Hartford, Conn.

Fmsr NatioNaL Bank or MixNeapoLis, Minneapolis, Minn.,

First NaTioNaL Bank or Paivapereaia (Tae), Philadelphia, Pa.

Frst NaTioNaL Bank or THE City oF NEw Yorxk, New York City.

Firer Trust & DErosit CoMpaNy, Syracuse, N. Y.

Firar Wisconsmy NatioNan Bank or MiLwavkeg, Milwaukee, Wis.

Fiscaer SpEciAL MaNUFACTURING Company, Cincinnati, O,

Fisuer Frouring Miurs Company, INc., Seattle, Wash.

Fisuer Governor Company, Marshalltown, Iowa.

Fisner, Samuver M., New York City.

Fiske Broraers REFINING Co., Newark, N. J.

Frrcaeure Paper Company, Fitchburg, Mass.

Frace (J. T.) Knrrring Company, INc., Florence, Ala.

Frercaer & Brown, New York City.

Frex-0-Tuee Company (Tug), Detroit, Mich.

Frintrore Comeany (Tur), New York City.

Frorenecr Pree Founory anp MacuaiNe Company, Philadelphia, Pa.

Frorexce Stove Company, Gardner, Mass.

Frorma Power & Liear Company, Miami, Fla.

Frorsaem SHOE Company, Chicago, Il

Foerperer (RoBErT H.) Esrate, Inc., Philadelphia, Pa.

Forey Bros., Houston, Tex.
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ForeY BrotrERS, INc., Pleasantville, N, Y.

Forey ManuracturinGg Company, Minneapolis, Minn,
Forransser StEEL CORPORATION, Pittsburgh, Pa.

Foop Ixpustries EMpLovErs Lasor Renations CouncirfInc.,!Los!Angeles, Cal,
Foop Macainery CorroRATION, San Jose, Cal.

FootE, Coxe & BELpING, New York City.

Forpes (Jomw F.) & Co., Los Angeles, Cal.

Forses Litnocrarr Mre. Co. (Tugr), Boston, Mass.

Force (Wu. A.) & Comeaxny, Inc,, New York City.

Forp, Bacox & Davis, Inc., New York City.

Forp Motor Comrany, Dearborn, Mich.

Forp Moror Company or CaNapa, Livrtep, Windsor, Ontario,fCanada.
Forpram University Lisrary, New York City.

Forps Porcenamy Works, Perth Amboy, N. J.

Forgest O1L CorroraTION, Bradford, Pa.

Foruica Insuration Company, Cincinnati, O.

Fort Wayne CorruGatep Parer Co., Fort Wayne, Ind.
Foster anp Kueiser Company, San Francisco, Cal.

Foster Macuine Company, Westfield, Mass.

Foster WrEELER CorporATION, Carteret, N. J.

FosTtoria Grass Comeany, Moundsville, W. Va.

Fouxparion ror Ecoxomic Epucation, Ixnc. (TaE), Irvington-on-Hudson, N. Y.
Four WeEEL Drive Auro Company, Clintonville, Wis.
Frank (A. B.) Company, San Antonio, Tex.

Frank Founprmes CorporaTion, Moline, Il

Fraser Companies, Livrtep, Edmundston, N. B., Canada.
Free Lisrary or Paitaperpuia (TaE), Philadelphia, Pa.
Free Pusric Lisrary, New Haven, Conn.

Free Pusnic Lisrary, Trenton, N. J.

FreEman Suoe CorroraTION, Beloit, Wis.

FreerorT Surpaur Company, New York City.

Frexcr CommeRciAL CounseLor (OrricE or ToE), Washington, D. C,
FrEncr, WiLLiam H., San Francisco, Cal.

Frick Company, Inc., Waynesboro, Pa.

Fring CorroraTioN (TuE), Long Island City, N. Y.

Frurr Growers Express Company, Washington, D. C.

FueL Enciveering Company oF NEw Yorgk, New York City.
Forrorp Mrg. Co., Providence, R. I.

FoiLer & Smita & Ross, Inc., New York City.

Fuirer Brusa Company, Hartford, Conn.

Fuxch, Epye & Company, Inc., New York City.

Fyr-Fyrer Company, Dayton, O.

Gam (Rosert) Compaxy, Inc., New York City.

GaLe Propucrs, Galesburg, 111

Garrow (A. F.) & Sons Corroration, Milwaukee, Wis.
GamewEeLL Company, Newton Upper Falls, Mass.
Garay & Co., Inc., New York City.

GarDINER, GLENN L., Passaic, N. J.

GARDNER, CarTON & Doucras, Chieago, Il

GarLock Packing Company, Palmyra, N. Y.
GARRETT, SYLVESTER, Philadelphia, Pa.

Gas ReFriGERATOR DisTRIBUTORS, INC., New York City.
Gates Russer Company, Denver, Colo.
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GavLorp ContaiNEr CorporATION, St. Louis, Mo,

GENERAL ABRASIVE CompaNy, Inc., Niagara Falls, N. Y,

GENERAL AccipEnT, Fire & Lire Assurance CorroraTioN, L., Philadelphia, Pa,
GeENERAL AMERICAN Lire INsurancE Compaxy, St. Louis, Mo,

GENERAL AMERICAN TRANSPORTATION CORPORATION, Chicago, TII.

GENERAL ANTLINE & Friar CorporaTioN, New York City.

GenerAL Bakmne Company, New York City.

GexErAL Box Company, IncorporaTED, Chicago, 1L

GexgrAL CaBLE CorporaTION, New York City.

GenERAL CANDY CorporaTiON, Chicago, IlL.

GenERAL Dymsturr Corroration, New York City.

GexERAL Erectric Comeany, Schenectady, N. Y.

GexEriL FirEPROOFING CoMPANY, Youngstown, O.

GeneraL Foons Corporation, New York City.

GeNERAL Ic CrEAM CORPORATION, Schenectady, N. Y.

GENERAL MiLts, Iwc., Minneapolis, Minn.

GeNERAL Mortors CorroraTION, Detroit, Mich.

GEnERAL Morors Corroration, NEw DEPARTURE Division, Bristol, Conn,
GeNERAL PETROLEUM CoRPORATION, Los Angeles, Cal,
GENERAL PorTrAND CEMENT COMPANY, Chicago, III.
GENERAL Ranio Company, Cambridge, Mass.

GENERAL RarLway Sienan Compaxy, Rochester, N. Y.
GexerAL RisBoN Mivis, Ivc., Catasauqua, Pa.
GENERAL SHOE CorPORATION, Nashville, Tenn.
GexErAL STEEL CAstivgs Corporation, Eddystone, Pa,
GeNERAL TELEPHONE SERVICE CorPoRATION, New York City.
GeNERAL True InstRUMENTS CorporaTION, New York City.
GenerAL Tire & Russer Compaxny, Akron, O.

Geneva MerAL WrEEL Company (THE), Geneva, O.
GeoMeTRIC TooL Compaxy, New Haven, Conn.
Georaia Power Company, Atlanta, Ga.

Geora1a ScHooL oF TecaNoLogy LiBraRY, Atlanta, Ga,
GerBER Propucts Compaxy, Fremont, Mich.
GEerrTy-Micaigan CorroraTion, Adrian, Mich.
Gerotor May CorporaTION, Baltimore, Md.

Geyer, NEwELL & GaNGER, Inc., New York City.
GiesoN Art Company, Cincinnati, O,

GruBErT PAPER CompANY, Menasha, Wis.

GILLETTE SAFETY RAzZor CompaNy, South Boston, Mass.
Griman Parnt anp Varnisa Co., Chattanooga, Tenn.
Gmeer Broraers, New York City.

Giveer Brotaers, Philadelphia, Pa.

Girarp Trust Comeany, Philadelphia, Pa.

Gisaorr Macumve Company, Madison, Wis.
G1vauDAN-DELAWANNA, INc., New York City.
Grappivg, McBean & Company, San Francisco, Cal,
Grarrerter (P. H.) Co., Spring Grove, Pa.

GrEeasox Works, Rochester, N. Y.

GLEN ALpEN CoaL Company, Wilkes-Barre, Pa.

GLENS FavLis Insurance Company, Glens Falls, N, Y.
GrENs Faris Porrranp Cement Company, New York City.
Grmpen Company, Cleveland, O.

Grose-Untoxn Inc., Milwaukee, Wis.

Grose-WernickE Co., Cincinnati, O.
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Grorg, Forgan & Co., Chicago, III.

Gopman (H. C.) Compaxy, Columbus, O.

Gorpex Bear O Co., Los Angeles, Cal.

GorpEN GaTE CoLLEGE, San Francisco, Cal.

GorpeEN StaTE CoMPANY, L1p., San Francisco, Cal.

Gonzaga UniversiTyY, Spokane, Wash.

Goobprica (B. F.) Company, Akron, O,

Goopyear Tme & Russer Company, Akron, O.

Goream ManvracruriNg Company, Providence, R. I.

Goss Privting Press Company, Chicago, I

Goraanm Hosmery Company, Inc., New York City.

Gouwp & EseraarDT, Irvington, N. J.

Gourps Pumes, Inc., Seneca Falls, N. Y.

Grace (W. R.) & Courany, New York City.

Gramumes (L. F.) & Sowns, Inc., Allentown, Pa.

Graxp Rarms Cuamser or Commerce, Grand Rapids, Mich.
Granp Unton Company (Tur), New York City.

Grant (W. T.) Company, New York City.

GraparTE MeTaLLIZING CorRPORATION, Yonkers, N. Y.

Gray Iron Founpers' Association, Cleveland, O.

GreEAT AMERICAN INsURANCE Company, Inc., New York City.
Grear Atrantic & Paciric Tea Company, New York City.
GreaT Lages Careon CorporatioN, New York City.

Grear Westerx Fuse Company, Pittsburgh, Pa.

GreEaTER MuskecoN Cuameer or ComuErc (THE), Muskegon, Mich.
GreATER NEW YORK Savings Bank (TuE), Brooklyn, N. Y.
GreaTER SouTH Dagora Association, Huron, S. D.

Grepe Founprigs, Inc., Milwaukee, Wis.

Greexn (A. P.) Fire Brick Co., Mexico, Mo.

GreENFIELD TAP AND Die CorroraTiON, Greenfield, Mass.
GrEBT ManvuracTuring Company, New Haven, Conn,
GreyaounDp Corroration, Chicago, Il

Grirriy MaNuFAcTURING CoMpaNy, INc., Brooklyn, N. Y.
Gricas, Coorer & Company, St. Paul, Minn.

GrigoLerT Company (TrE), Decatur, Il

Grinpivg WaEeEL INsTiTuTE, Worcester, Mass.

GrinneLL CorPORATION, Providence, R. L.

Grip Nur Company, Chicago, Tl

Griscom-RusseLL Company, Massillon, O.

GRroCcERY MANUPACTURERS OF AMERICA, INc., New York City.
Grosser, GeEorgE, Kalamazoo, Mich.

GruMMaN AIRCRAFT EnciNeEriNG CorpPoraTioN, Bethpage, Long Island, N. Y.
Guaranty TrusT CoMmpaNY oF NEw Yorg, New York City.
Guarpian Lire Insurance Company oF America (TuE), New York City.
Guerer LitrograraIc Co. (THE), Milwaukee, Wis.

Guorr O CorporaTioN, Pittsburgh, Pa.

Gurr StaTes Parer CorroraTioN, Tuscaloosa, Ala.

Gurr States Utiuities Company, Beaumont, Tex.

GumperT (S.) Company, INc., Ozone Park, N. Y.

Haserwry, Francs S., Chicago, Ill

Hackensack Warer Company, Weehawken, N. J.
Havr Broruers, IncorroraTED, Kansas City, Mo.
Harn Crmva Company, East Liverpool, O.
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Hawt (W. F.) Printing Company, Chicago, Tl

Havie Bros. Co. (TaE), Cleveland, O.

HarumsurTox (ErLe P.), Inc., Los Angeles, Cal.

Hamruron Corron Company (Tue), Livrrep, Hamilton, Ontario, Canada.

Hamiuron Founpry & MacriNe Company, Hamilton, O.

Hamiuron Manvracruring Company, Two Rivers, Wis,

Hamiurox (W. C.) & Sons, Miquon, Pa.

HammerMinn Paper Company, Erie, Pa.

Hammonp, Joax Hexry, New York City.

Hancock (Joun) MurvaL Lire Insurance Comeany, Boston, Mass,

Haxpy & Harmax, New York City.

Haxes (P. H.) Knirring Co., Winston-Salem, N. C.

Hanna Coar & Ore CorroratioN, Cleveland, O,

Hanna (M. A.) Company, Cleveland, O,

Haxnirin CorporaTION, Chicago, Il

Hanscom Baking CorroraTion, New York City.

HanseN GLove CorporaTioN, Milwaukee, Wis.

Haxsen's (Car.) LasoraTory Inc., Little Falls, N. Y.

Haxson-Van WingLe-Munning Company, Matawan, N. J.

HareisoN-WALKER REFRacTORIES CoMPANY, Pittsburgh, Pa.

Hareor PLywoop CorroratioN, Hoquiam, Wash,

Harpinge Broraers, Inc., Elmira, N. Y.

Harpinge Company, Inc., York, Pa.

Harpware MurtuaL Casuavnty CoMpany, Stevens Point, Wis.

Harowick & Macere Coumpany, Philadelphia, Pa.

Harniscareaer CorroraTioN, Milwaukee, Wis,

Harrer-Wyman Company, Chicago, Il

Harrman Rrerey & Co., Inc., New York City.

Hagris-SeysoLp Company, Cleveland, O.

Hagrris Trust & Savings Bank, Chicago, IIL

Harris, Upnam & Co., New York City.

Harsgaw Caemicar Coupany (TaE), Cleveland, O.

HagTt ScaarrNer & Marx, Chicago, I

Hartrorp-Connecticur Trust Company, Hartford, Conn.

Hagrtrorp Erectric Ligar Company, Hartford, Conn.

Hartrorp-Empire Company, Hartford, Conn.

Hartrorp Fire Insurance Company, Inc,, Hartford, Conn.

Hartrorp NATIONAL BANE AND TRUsT CompaNY, Hartford, Conn.

Hagrrrorp SteaM BorLer Inspection aNp Insurance Company (Tag), Hartford,
Conn.

Harvarp CorLEGE Lisrary, Cambridge, Mass.

Harvarp UniveErsiTy, GRADUATE ScHOOL oF BUsingss ApDMINISTRATION, Boston,
Mass.

Harvarp Uwiversiry, OrFice or PERsoNNEL RELATIONS, Cambridge, Mass.

Haskins & Senis, New York City.

Har CorroraTioN oF AmERICA, New York City.

HataAWAY MaNUFAcTURING CoMpaNY, New Bedford, Mass,

HavserMmax (E. F.) Company, Cleveland, O.

Hawan Emproyers Couxcrn, Honolulu, T. H.

Hawanan Evectric Company, Lrn., Honolulu, Hawaii.

Hawanax PiveappLe Company, Livatep, Honolulu, T. H.

Hazeurine Evecrronics Corroration, New York City.

Hazen (Tae Epwarp W.) Founpation, Inc., New Haven, Conn.

HEearp MacaiNe Company, Worcester, Mass.
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HeserreEN & Co., L1p., New York City.

Hecra Mmving Company, Wallace, Idaho.

HerL Company (TuE), Milwaukee, Wis.

Hewrz ManvracturiNG Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

Hemz, H. I., II, Pittsburgh, Pa,

Hewrer BrotaERs Company, Newark, N. J.

HeLrer (RosErT) & Associates, Inc., Cleveland, O.

Herrwie Dyemvg Corroration (Tug), Philadelphia, Pa.

Henve (Georae W.) Company, Inc., New York City. ‘%,

HexpeEy Macawne Company, Torrington, Conn.

HEeppEnsTALL CoMpaNy, Pittsburgh, Pa.

Hercures Powper Company, Inc., Wilmington, Del,

Herrmng-HALL-Marviy Sare Company, Hamilton, O.

Hertver EvectrRic Company (TaE), Cleveland, O.

Hewrrr-Rosins, INcorroraTED, Buffalo, N. Y.

Heywoop-WakErreLp Company, Gardner, Mass.

Hieearp, SpEnceRr, BarTLETT & CoMpany, Chicago, TII,

Hicrox Erecrrican INstRuMENT CoMpany (TaE), Cleveland, O.

HieBee Company, Cleveland, O.

Hicemvs Ing Company, Inc., Brooklyn, N. Y.

Hiearstow~ Rue Company, Hightstown, N. J.

Hiris BrorrErs Company (TrE), New York City.

Hmoe & Davca Parer Company (THE), Sandusky, O.

HosartT ManuracruriNG Company, Troy, O.

Hosere Parer Minis, Green Bay, Wis.

Hok (R.) & Co., Inc., New York City.

HorrMan BEVERAGE Company, Newark, N. J.

Horrman-LaA Rocag, Inc., Nutley, N. J.

HorLey CarsureToR CoMpany, Detroit, Mich.

Hovrumwaesaeap (R. M.) Corroratiow, Camden, N. J.

Horuxeswortd & Waityey Company, Boston, Mass.

HowLy Suaar CorroraTiON, Colorado Springs, Colo.

Hovro-Krome Screw CorroraTioN, Hartford, Conn,

Homasore Company, Trenton, N. J.

Houe Insvrance Company, New York City.

Hoop (H.P.) axp Sons, Inc., Boston, Mass.

Hoop Russer CompaNy, A Division orF THE B. F. Gooprica Company, Water-
town, Mass.

Hooker ELEcTROCHEMICAL CoMPANY, Niagara Falls, N. Y.

Hoosier CARDINAL CorrPorATION, Evansville, Ind.

Hooven & Aruson Company (Tue), Xenia, O.

Hoovexn Lerrers, Inc., New York City.

Hoover Company, North Canton, O.

HorumeL (Gro. A.) & Company, Austin, Minn.

Horn & HarDART BakiNg Company, Philadelphia, Pa.

Horpomt Inc., Chicago, Ill.

HovearoxN (E. F.) & Company, Philadelphia, Pa.

HouseroLp Fivaxce CorroraTion, Chicago, 11l

Houston, Georee H., Mexico, D. F.

Houston Post (TuEr), Houston, Tex.

Hoyr (Craries D.) Company, Inc., Mishawaka, Ind.

Hupson Bay MmvinG & Smerrivg Company, Lap., New York City.

Hupson (J. L.) Company, Detroit, Mich.
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Hupsox Worstep Compaxy, Hudson, Mass.

Hupson’s Bay Compaxy, Inc., Winnipeg, Manitoba, Canada.
Huargs Toon Company, Houston, Tex.

Humason ManvracturiNGg Company, Inc., Forestville, Conn.
Housmere Om & Rermvinag Company, Houston, Tex.
HumrrRYES MANUFACTURING CoMpaNY, Mansfield, O.

Hunt (Ropxey) MacrINE Co., Orange, Mass.

Hunter Doveras CorroraTiON, Riverside, Cal.

Huvck (F. C.) & Soxs, Albany, N. Y.

Hypraviic EquipmeNT Company, Cleveland, O.

Hypravuic Institure, New York City.

Hypro-ErectrIc PowEr Comuission oF Ontario, Toronto, Canada,

I-T-E Circurr Breaxer Company, Philadelphia, Pa.

Iparo Maryranp Mives CorroraTION, San Francisco, Cal.

Ipano State CraMBER oF CoMMERCE, Boise, Idaho.

Ipear NoveErry & Toy Company, Hollis, N. Y.

Truwors CeNTrAL Ramroap Comeany, Chieago, 11l

Turinois MaNUrAcTURERS’ AssociaTion, Chicago, Il

Irumvois Pusric A Commission, Chicago, Ill.

Truvors StaTe LiBrarY, GENERAL LiBrARY Division, Springfield, 111

Irrvois Toor Wogrks, Chicago, TIL

ImpERIAL GLASs CORPORATION, Bellaire, O.

InpErIAL O1n L., Toronto, Ontario, Canada.

ImpERIAL PaPER AND CoLor CorproraTION, Glens Falls, N, Y.

ImprovED ParER MAcHINERY CoRPORATION, Nashua, N. H.

Inpiaxy Morocycne Company, Springfield, Mass.

Inpiana State Lisrary, Indianapolis, Ind.

Inp1ana State TracHERs CoLieee Lisrary, Terre Haute, Ind.

Inpiana SteEL & Wme Company, Muncie, Ind.

Inpiaxa UniversiTy, Bloomington, Ind.

Ixpranaporis Mogris Prax Corroration, Indianapolis, Ind.

Inpianaronis Pamnt axp Coror Co., Indianapolis, Ind.

Inpranaporis Power & Lieat Company, Indianapolis, Ind.

Inpranaponis Pusric Lisrary, Busmvess Brancn, Indianapolis, Ind.

Inpraxaroris RamLways, INcorroraTED, Indianapolis, Ind.

InpusTRIAL & Lasor RELaTions Counserors, Inc. (TuE), Beverly Hills, Cal.

INDUSTRIAL AssocraTioN oF THE Morawk Vaiiey (Tae), Utica, N. Y.

InpustrIAL BrownnOIsT CorPORATION, Bay City, Mich.

InpustrIsL Commopiry Corporation, New York City.

InpusTRIAL CONFERENCE BoArD oF Tacoma, INc., Tacoma, Wash.

InpurTRIAL MaNAGEMENT CoUnciL oF RocaesTeR, Rochester, N. Y.

IxpustriAL Ravon Corrorarion, Cleveland, O.

InpusTrRIAL RELATIONS COoUNsELORS, INc., New York City.

Inaaris Tron Works Company, INc., Birmingham, Ala.

IngersoLn MiLuing Macaine Company, Rockford, Tl

IneursoLL-Ranp Company, New York City.

Inzanp ContaiNer CorrorATION, Indianapolis, Ind.

InranD StEEL Company, Chicago, Ill.

Innis, Seemen & Company, Inc., New York City.

Insmitore oF Cookmng AND Heating AppLiANcES MANUFACTURERS (THE),
Washington, D. C.

InstituTe oF Living, Hartford, Conn.

InsTiTUTE OF PAPER CHEMisTRY (THE), Appleton, Wis.

[189 ]



IxsTiTUTE OF PUBLIC ADMINISTRATION, New York City.

InsTITUTO GUATEMALTECO DE SEGURIDAD SocraL, Ciudad de Guatemala, C. A.

Insurance CompaNy oF NorTH AMERica, Philadelphia, Pa.

Insurance Executives Association, New York City.

InTERCEEMICAL CoRPORATION, New York City.

InTERLAKE IRON CorPORATION, Cleveland, O.

InTERLAKE STEAMsSHIP CoMPANY, Cleveland, O.

INTERNATIONAL AssociATiON oF Macainists, Washington, D. C.

INTERNATIONAL BrROTHEREOOD OF ELECTRICAL WoORKERS, San Francisco, Cal.

INTERNATIONAL BROTHERHOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
Herrers o AmErica, Washington, D. C.

INTERNATIONAL BUsiness Macnines CorroraTtion, New York City.

InTERNATIONAL CELLUCOTTON PRODUCTS Co., Chicago, Il

InrerNaTIONAL DERRICE & EQUIrMENnT Co., Beaumont, Tex.

InTERNATIONAL HARVESTER CoMPANY, Chicago, TIL.

InTERNATIONAL MInLive Company, Minneapolis, Minn.

INTERNATIONAL MINERALS & CrEMIcAL CorPORATION, Chicago, IlL

InTERNATIONAL NicKEL CoMPany, Inc., New York City.

InTERNATIONAL PROJECTOR CORPORATION, Bloomfield, N, J.

IntERNATIONAL RESISTANCE CoMPANY, Philadelphia, Pa.

InTERNATIONAL SHOE ComPANY, St. Louis, Mo.

InTERNATIONAL SiLvER Compaxy, Meriden, Conn,

InTERNATIONAL SMELTING & REFINING Company, New York City.

InTERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

InTERSTATE DEPARTMENT STORES, InC., New York City.

InTERsTATE FoLping Box Company, Middletown, O.

InteRTYPE CORPORATION, Brooklyn, N. Y.

InTERWOVEN STocKNG Coumpany, New Brunswick, N. J.

InvesTors ManaceEMENT Company, Inc., New York City.

Iowa Erecrric Ligar axp Power Company, Cedar Rapids, Ia.

Iowa-Irzmvors Gas anp Evectric Company, Rock Island, I11,

Iowa SovrnERN Urivrries Company, Centerville, Ia.

Irving Trusr Company, New York City.

Irnvingron Vamnisa & Insurator Compaxy, Irvington, N. J,

IseLy, O’DoxneLL, New York City.

Istanp Creek Coar Company, Huntington, W. Va.

Jacoes Manuracturing Company (TrE), Hartford, Conn.
JaeGER MacHINE Company, Columbus, O.

Jarr & Co. (PTY.) Lrp., Johanneshurg, South Transvaal, Union of South Africa.
JamEsTowN METAL EQUuirMENT CoMPANY, INc., Jamestown, N. Y.
JamesTowN MurvaL Insurance Co., Jamestown, N. Y.
JerrErsoN ELecrric Company, Bellwood, Ill.

JEFFREY MANUFACTURING Company, Columbus, O.

JErGENS (ANDREW) Compaxy (TrE), Cincinnati, O,

JEwsL Tea Company, Inc., Barrington, I1L

Joanna-WesTErN Miuts Company, Chicago, TI1.

Jonws Horkmns Universiry (Tug), Silver Spring, Md.
Jorns-ManviLLe Corrorarion, New York City.

Jounson & JounsoN, New Brunswick, N. J.

JounsoN Bronze Company, New Castle, Pa.

JornsoN (E. F.) Company, Waseca, Minn.

Jomnzox (8. C.) & Sox, Inc., Racine, Wis.

Jornaron & Mureay, Newark, N. J.
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Jones & Lamson Macuine Co., Springfield, Vt.

Jones & LaveaLin Steer CorroraTiON, Pittsburgh, Pa.
JournaL Company (TuE), Milwaukee, Wis.

Joy ManvracturiNG ComPaNy, Pittsburgh, Pa.

Joxce Inc., Pasadena, Cal.

Kamax Mivivg ApMiNisTRATION, Tientsin, China.

Kaser (Henry J.) Compaxy, Oakland, Cal.

Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
Karamazoo VEGETABLE ParcaMenT Company, Kalamazoo, Mich.
Kanawna Counry Pusric Lisrary, Charleston, W. Va.
Kanawnaa Varnney Bank (Tag), Charleston, W, Va.
Kangakee CaaMBER oF CoMMERcE, Kankakee, 11
Kansas Crry Power & Ligar Company, Kansas City, Mo,
Kaxsas Crry Pusric Lisrary, Kansas City, Mo.

Kawnsas Citry Pusric Service Company, Kansas City, Mo.
Kansas Power Axp Licar Company (Tag), Topeka, Kan.
Kansas Strate LiBrary, Topeka, Kan.

KaragaEUsian (A. & M.), Inc., New York City.
KavurManN DEPARTMENT SToORES, INc., Pittsburgh, Pa.
Kavmacrare Company, Wilmington, Del.

Kawneer Company, Niles, Mich.

Kay-Fries Caemicars, Inc, New York City.

Kavser (Juros) & Co., Brooklyn, N. Y.

Krarney (A. T.) & Company, Chicago, I1L.

Krarney & Trecker CorroraTioN, Milwaukee, Wis,
KeLier Toon Company, Grand Haven, Mich.

Krerroca Company, Battle Creek, Mich.

Krrroce (M. W.) Company, New York City.
KeLiy-SprINGFIELD Tire Company (TuE), Cumberland, Md.
Kenparn Company, Boston, Mass.

Kexxecorr CorrEr CorporaTiON, New York City.
Kexnepy (Davio E.) Inc., Brooklyn, N. Y.

Kexneoy Manuvracruring Compaxy, Van Wert, O.

Kent Meran & Caemicar. Works, Edgewater, N. J.
Kenrucky Uriurmies Company, Lexington, Ky.

Keswick CorroratioN, New York City,

KercavM, MacLeop & GrovE, Inc., Pittsburgh, Pa.
KrurreL & Esser Company, Hoboken, N. J.

Kewanee Om Company, Philadelphia, Pa.

Kewaunee ManuracTruriNgG CompaNy, Adrian, Mich.
KeysronNE STeEEL AND WikE Company, Peoria, Ill.

Knreen (Taeopore W.), New York City.

Kmpe (Wavrer) & Company, Inc., Belleville, N. J.
Kipper, Peasony & Company, New York City.
Kieckrerer ConTAINER CoMmPany, Camden, N. J.
KmBERLY-CLARK CORPORATION, Neenah, Wis.

KmeLE (LesuE A.) & Compaxy, Roanoke, Va.

Kman & Co., IncorroraTED, Indianapolis, Ind.

Kmve Macmine Toor Company, Cincinnati, O.
King-SeeLey CORPORATION, Ann Arbor, Mich.

Kirsca Company, Sturgis, Mich.

KirsteEN Business Ligrary, Boston, Mass.

Kremerr (1. B.) Russer Compaxny, College Point, N. Y.
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K~ox (Cuarims B.) Geramine Co., Inc., Johnstown, N. Y.
Kosg, Inc., Huntington Park, Cal.

Konrer Company, Kohler, Wis.

Konnstamu (H.) & Company, Inc., New York City.
Korprers Company, Inc., Pittsburgh, Pa.

Kovex (L. 0.) & Bro., Inc., Jersey City, N. J.

Kresier (Jacques) ManuracruriNg CorporatioN, North Bergen, N. J.
Krgss (S. H.) & Company, New York City.

Kroger Company (TuE), Cincinnati, O,

Kruecer (G.) Beewmng Company, Newark, N. J.

Kupner Agency, Inc., New York City.

Kunxs Broraers Company, Dayton, O.

KvurrexaemER (B.) & Company, Inc., Chicago, Il
Kwasna, H. Caarres, New York City.

Lapatt (Jonn) Livrtep, London, Canada.

LaBeL ManuracTurERs NATIONAL AssociaTioN, Washington, D. C.
Laceman (Craries) Co., Inc., Phoenixville, Pa.

Lacrene SteEL Company, St. Louis, Mo.

Lapexsure Trarmaxy & Company, New York City.
Lapisa Company, Cudahy, Wis.

Latrp, W. W., Wilmington, Del.

Lagg Crry Marreasre Co., Cleveland, O.

Lake Seore Mines, Livmitep, Ontario, Canada.

Lameert Prarmacan Compaxy, St. Louis, Mo.

Lamson & Sessions Company, Cleveland, O.

Laxp Tire Bank anp Trust Company, Philadelphia, Pa.
Laxpers, Frary & Cragrg, New Britain, Conn,

Laxpis Macewe Company, Wayneshoro, Pa.

Lane Bryant Inc., New York City.

Lane Pusric Lisrary, Hamilton, O.

Lane-WerLs Company, Los Angeles, Cal.

Lancenporr Unitep Bakgries, Inc., San Franeiseo, Cal.
Laneerrg, Inc., New York City.

Laxamuir, Dean, New York City.

Lawasron (Samuer M.) Company, Camden, N. J.

Lapp Insurator Co., Inc,, Le Roy, N. Y.

Larus & BrorrER CompaNny, Inc., Richmond, Va.

Laskm (J.) & Sows Corp., Milwaukee, Wis.

Lasser (J. K.) & Co., New York City.

Lawyers Co-orERATIVE PuBLisaiNG CompaNy, Rochester, N. Y.
Lazarus (F. & R.) & Co., Columbus, O.

Lear, IncorroraTED, Grand Rapids, Mich.

LesanoN Steen Fouwbry, Lebanon, Pa.

Le Broxp (R. K.) Macamwe Toor Company, Cincinnati, O,
Lee (Ivy) & Ross (T. J.), New York City.

Leg Parer Company, Vicksburg, Mich.

Lee RussBer & Tme Corroration, Conshohocken, Pa.
Leece-NeviLLe Company, Cleveland, O.

Leeps & Norrarue Company, Philadelphia, Pa.

Lees (James) & Sons Company, Bridgeport, Pa.

Leniga Coar aNp Navigarion Company, Philadelphia, Pa.
Lenter Porrranp CemMeENT CoMmpany, Allentown, Pa.
Lemea StrucTurAL STEEL CoMmpaNy, Allentown, Pa.
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Leniea University Lisrary, Bethlehem, Pa.

Leniea Varrey Coar Company (THE), New York City.
Lesier VarrLey RaiLroap Company, New York City.

Leaman CorroratioN (TaE), New York City.

Lean & Fing Probucts CorroraTioN, New York City.
Lemesporr (S. D.) & Co., New York City.

Leman Bros. Inc., Newark, N. J.

LeLanp-Girrorp Company, Worcester, Mass,

Lerner Stores CorroraTioN, New York City.

Le Ror Company, Milwaukee, Wis.

Lescaex (A.) & Sons Rope Compaxy, St. Louis, Mo.

LestEr Pravo Manuvracruring Co., Inc., Philadelphia, Pa.
Le Tourneavu (R. G.) Inc., Peoria, Tl

Lever Broraers Company, Cambridge, Mass.

Levmw (Davip) Company, Philadelphia, Pa.

LevivasToN SuresuiLpiNng CompaNy, Orange, Tex.

Lewisonn, Saum A, New York City.

LiseEY-Owens-Forp Grass Company, Toledo, O.

Liseey (W. S.) Company, Lewiston, Me.

Lisey, McNEmL & Lissy, Chicago, IIl.

Lieerty AmrcrAFT Propucts CorporATION, Farmingdale, L. I, N. Y.
Liserty Grass Company, Sapulpa, Okla.

Liserry MutvaL INsurance Compaxy, Boston, Mass.
Liserty NaTIONAL BANE AND TrRUsST CoMpANY, Louisville, Ky.
Lisrary AssociaTioN oF PorTranp, Portland, Ore.

Lisrary oF ParuiamenT, Ottawa, Canada.

Lrvy (Eu) & Company, Indianapolis, Ind.

Lizry Varnisa Company, Indianapolis, Ind.

LiLy-Tune Cup CorroraTiON, New York City.
Liva-Hamivron CorroraTION, Lima, O.

Lvrrep Price VAriery Stores Association, Inc., New York City.
Lmvoxera CoMmpaNy, Santa Paula, Cal.

Lmvcown Erectric Company (Tag), Cleveland, O.

Lincony Examweering CompaNny, St. Louis, Mo.

Lmvcory NatioNaL Bang anp Trust Company, Fort Wayne, Ind.
Lmvcory Nationar Live InsuranceE Company, Fort Wayne, Ind.
Lincory Rocuester Trust Company, Rochester, N. Y.

Linp, Herman H., Cleveland, O.

LixpBerG EneinEERING CoMPANY, Chicago, Ill.

Lmvpsay Wire Weavine Company, Cleveland, O.

Lixe MateriaL Company, Milwaukee, Wis.

Liven Turvap Company, Inc.,, New York City.

Lines, Spooner & QuarLes, Milwaukee, Wis.

Lvg-Beur Company, Chicago, IIL

Lioxer CorproraTioN (THE), Irvington, N. J.

Lire-RoLLway CORPORATION, Syracuse, N. Y.

Liquip Carsonic CorroraTION, Chicago, Il

LiqumomeTER CorroraTION, Long Island City, N. Y.

Lir Brorugrs, Philadelphia, Pa.

LitaocrapuERs NATIONAL AssOcIATION INcorPORATED, New York City.
Lirrie (Exver) & Sox, Inc., Johnstown, N. Y.

Lirrier, CoagLEY & LaUriTZEN, San Francisco, Cal.
LocgrEED ATRCRAFT CORPORATION, Burbank, Cal.

Lock Jomwnt Pree Company, East Orange, N. J.

[198 ]



Locewoop Manvuracturing Company, Cincinnati, O.
LocomoTive Finisaep MateriaL Company, Atchison, Kan.
Loes (Carr M.), REoapes & Company, New York City.
Long Star CemenT CorroratioN, New York City.
Loxg-BeLL Lumser Company, Kansas City, Mo.

Loxa Isranp Crty Savines Bank, Long Island City, N. Y.
Loxa Isuanp Ligating Comrany, Mineola, N. Y,

Loomis, SavLes & Company, Inc., Boston, Mass,

Loowmis, SurrerN & FernaLp, New York City.

Lorp ManuracrurinG Coumpany, Erie, Pa.

LorentzEN (H. K.) Inc., New York City.

LoriLrarp (P.) Company, New York City.

Lorraine ManNuracTUrRING Company, Pawtucket, R. 1.

Los Axeeres Bureav oF Municiear Research, Los Angeles, Cal.
Los AngeLEs CHAMBEE oF CoMMERCE, Los Angeles, Cal.

Los Angeres Crty ScrooLs, Los Angeles, Cal.

Los Aneeres County BureaU oF ApMINISTRATIVE REsEARcH, Los Angeles, Cal.
Los AxceLEs DEPARTMENT OF WATER AND PowER, Los Angeles, Cal.
Los AxgELEs Examiner, Los Angeles, Cal.

Los Axceres Hier Scroor, Los Angeles, Cal.

Los Axgeres PEr1OD FurNtTURE MrG. Co., Los Angeles, Cal.
Los A~xgeLes PuBLic Lierary, Los Angeles, Cal.

Los AxeeLes Times, Los Angeles, Cal.

Lovisiana & Arkansas Rainway Company, Kansas City, Mo.
Louisiana Lona Lear Lumser Co., Fisher, La.

Louisiana Power & Ligar Company, New Orleans, La.
Louisiana Stare University, Baton Rouge, La.

LouisviLte Boarp orF Trapg, Louisville, Ky.

LouisviLre Frer PusLic Lisrary, Louisville, Ky.

LouisviLLe Gas ANDp Erectric Company, Louisville, Ky.
LouisviLLe TexTIiLES, INcORPORATED, Louisville, Ky.
LowexsteEN (M.) & Soxs, Inc., New York City.

LusrizoL CorroraTioN (THE), Cleveland, O.

Lucas Macuine Toor Compaxny, Cleveland, O.

Luprow MaNUFACTURING & SaLEs CompaxNy, Boston, Mass.
Lurkin Founory & Macuine Company, Lufkin, Tex.

Lukexns Steer Company, Contesville, Pa.

LumBerMEN'S INDUSTRIAL RELATIONS CoamurrreE, INc., Portland, Ore.
Lumsermins MuTtuaL Casvavry Company, Chicago, T1I.
Lummus Company, New York City.

Lunkesuaemer Company, Cincinnati, O.

Lyeraxp, Ross Bros. & Monraomery, New York City.
Lykes Bros. Steamsure Co., Inc., Tampa, Fla.

Lyxn Gas & Evectric Company, Lynn, Mass.
Lyon-RaymMoND CoRPORATION, Greene, N. Y.

Lyons-Maenus, Inc., San Francisco, Cal.

M & M Limrtep, Newark, N. J.

MacAnprews & ForBes Company, Camden, N. J.

MacDErMD IncorroraTED, Waterbury, Conn.

MacDoxaLp Bros. Inc., Boston, Mass.

Macrappex PusricaTions, Inc., New York City.

MacGreGor INsTRUMENT Co., Needham, Mass.

MacHINERY AND ALLIED PropucTs InsTiTUTE, Washington, D. C.
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Macg-Miter Caxpre Co., Inc., Syracuse, N. Y.

Mack Prixtine Company, Easton, Pa.

Mack (W. Ian) & Assoctates, New York City.

Macgristosa-Heserrin Coumpany, Pittsburgh, Pa.

Macguw Company, Jackson, Mich.

MacMiLzax Perroreum Corroration, Los Angeles, Cal.

MacwayTE Company, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.

MacaziNE ADVERTISING BUurEAU, New York City.

Magravox Comeany (Trg), Fort Wayne, Ind.

Maexiv (I.) & Co., San Francisco, Cal.

Macurre, Warker & Mimpreron, Stamford, Conn.

Manox (R. C.) Company, Detroit, Mich.

Max (Caas. T.), Inc., Boston, Mass.

Marreasie Founpers' Sociery, Cleveland, O.

Marreasie Iron Frrmings Compaxy, Branford, Conn.

MarreasLe Iron Range Company, Beaver Dam, Wis.

MarLincropT CrEMicAaL Works, St. Louis, Mo.

ManuaTTAN REsEARCH Assoctates, New York City.

Maxiscaewirz (Tue B.) Co., Jersey City, N. J.

Manrtowoe SarppuiLpiNg Company, Manitowoe, Wis.

Manxine (Joux A.) Paper Company, Troy, N. Y.

Mannine, Maxwers & Moorg, Inc., New York City.

MaxurAcTURERS Association oF Berks County, Reading, Pa.

MANUFACTURERS AssociaTioN oF THE Crry o Brinaerort, Conn., Inc, Bridge-
port, Conn.

MaxuFACTURERs AssociaTion oF Coxsecricutr Inc., Hartford, Conn.

MANUFACTURERS AssociaTioN oF Erig, Erie, Pa.

MANUFACTURERS’ AssociatioN oF Hartrorp Couxnty, Hartford, Conn.

MANUFACTURERS' AssociaTioN oF MEripeN, Inc., Meriden, Conn.

MAaNUFACTURERS’ Association oF Montgomery County, Norristown, Pa.

MANUFACTURERS® ASSOCIATION OF NORTHWESTERN PENNsYLVANIA, Ridgway, Pa.

MANUFACTURERS’ AssociaTioN or Racing, Racine, Wis.

ManvFacTURERS’ AssociaTioN oF Yorg, York, Pa.

ManuracTurERs Macaine & Toor Co., Inc., Mt. Vernon, N. Y.

ManuracturERs MUTUAL FiRE Insurance Company, Inc., Providence, R. I.

ManUFACTURERS NATIONAL BANK oF DErrort, Detroit, Mich.

Manvracturers Trust Comeany, New York City.

MagrataoN Corroration, Rothschild, Wis.

MagratrON Erecrric Mra. Core., Wausau, Wis.

MagsLe Crirr Quarries Company, Columbus, O,

Maremont Avromorive Propucts, Inc., Chicago, TII

Marierra CorreGe, Marietta, O.

Marine Macnusiom Propuers CorporaTION, South San Francisco, Cal.

Marine MipLanp Trust Company oF New Yorg, New York City.

MariNg Nationar Excuanee Bang, Milwaukee, Wis.

Magrrey Company, Inc. (Tag), Kansas City, Kan.

MarLiv-Rocewert CorroraTion, Jamestown, N. Y.

Mags, Inc., Chicago, Ill.

Magsa & McLenyan, Inc., New York City.

Magsu Furnitore Compaxy, High Point, N. C.

Mansaary & ILsieEy Bank, Milwaukee, Wis.

Marsaans Frenp & Company, Inc., Chieago, Il

Magrriy & Scawartz, Inc., Philadelphia, Pa.
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Marmiv (Tae GLeny L.) Company, Baltimore, Md.

MarTiv (WiLuis S.) Company, Fort Wayne, Ind.

Masontre Arrica Lrp., Johannesburg, South Africa.

Massacruserts InstituTe oF TECENOLOGY, Cambridge, Mass.

Massacauserts Investors Trust, Boston, Mass.

Massacruserts MuToarn Lire Insurance Company, Springfield, Mass,

Massey-Harnris Co., Ixc., Racine, Wis.

Maraer & Co., Philadelphia, Pa.

Marnews Coxveyer Company, Ellwood City, Pa.

Marmeson Cuemicar Corroration, New York City.

Marson Navieatiox Compaxy, San Francisco, Cal.

Marratuck Mre. Co. (TuE), Waterbury, Conn.

MarraEws MaNuracrurivg Company, Worcester, Mass.

Marrison Macrine Works, Rockford, TII.

Maverick-Crarke Litro Compaxy, San Antonio, Tex,

May Company, Cleveland, O.

May DeparTMENT STORES CoMPANY, St. Louis, Mo.

Maver (Oscar) & Comeaxy, Chicago, T11,

Mayrae Company, Newton, Ia.

McAvrpmv, Davip H., New York City.

McBee Company (THE), Athens, O.

McCaru Corporation, New York City.

McCann-Ericrson Inc., New York City.

McCarran (J. R.) & Company, Pittsburgh, Pa.

McCratcay NEwsPAPERS, Sacramento, Cal,

McCorp CorroraTioN, Detroit, Mich,

McDonawp (A. Y.) Mre. Co., Dubuque, Ia.

McErwamv (J. F.) Compaxy, Boston, Mass,

McGrun Manuracrurive Company, Inc,, Valparaiso, Ind.

McGiLL University, Montreal, Canada.

McGraw Erecrric Company, Elgin, 11,

McGraw-HiLt Pusuisaivg Company, Inc., New York City.

McKer (Arraur G.) & Company, Cleveland, O,

McKeenan, MeRrrIcK, ARTER & STEWART AND GEORGE WitLiam Corrrerr,
Cleveland, O.

McKevvey (The G. M.) Compaxy, Youngstown, O.

McKesson & Ropsivs, Inc., New York City.

McKmsey & Company, New York City.

McLANARAN, MERRITT AND INGRAHAM, New York City.

McLoutr SteEL Corroratiow, Detroit, Mich.

McMiran (Tee Revsexs) Free Lisrary, Youngstown, O.

Mgeap Broraess, Inc., Miami Beach, Fla.

Mguap Carney & Company, Inc., New York City.

Mgeap Corroration, Chillicothe, O,

Mgap Jonnson & Company, Evansville, Ind.

Mzecranicar Hanoune Systewms, Inc., Detroit, Mich.

MeparT Company, St. Louis, Mo.

MeacoweN-Epucator Foop Co., Lowell, Mass.

MeLrox NaTioNar Baxg axp Trust Compaxy, Pittsburgh, Pa.

MevviLLe Suoe CorroratioN, New York City.

MenGeL Company (Tur), Louisville, Ky.

Mennen Comrany, Newark, N. J.

MzrcanTiLe-CoummercE Bank & Trust Company, St. Louis, Mo.

MercaanTs & MANUFACTURERS AsSOCIATION, Los Angeles, Cal.
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MszegrcraxTs NATIONAL BANKE OF BostoN, Boston, Mass.
Mercuants RerrigeraTING CoMPaNY, New York City.

Mzrck & Compaxy, Inc, Rahway, N. J.

Mezreprre Pusrisame Company, Des Moines, Ia.
MgereENTHALER Livoryee Compaxny, Brooklyn, N. Y.
Mgergorr (Tue J. E.) Comeaxy, Newark, N. J.

MggriiL Lynca, Pierce, FEnver & Beaxg, New York City.
Merrmac Miurs Company, Methuen, Mass.

Mesta MacHine Company, Pittsburgh, Pa.

MeraL & Taerar Corroration, New York City.

Merarn Forvmvg CorroraTioN, Elkhart, Ind.

MetaLs DisinTEGRATING CoMPANY, INc., Elizabeth, N. J.
Metropist PusrLisaing House (TeE), Nashville, Tenn,
MerrororitAN Epison Company, Reading, Pa.

Merrororitan Lire Insurance Company, New York City.
MerrororiTAN Urrurries Digtrict, Omaha, Neb.

Mgvzer, Eveene, Washington, D. C.

Mever (Geo. J.) Manuvracturing Co., Cudahy, Wis.

Meyer (H. H.) Packivg Comeany (TuE), Cincinnati, O.

Miamr Univegsrry, Oxford, O.

MicraELs, STERN & Company, Inc., Rochester, N. Y.
Mircriaax ConsoLpATED Gas Compaxy, Detroit, Mich.
MicuigaN MANUFACTURERS’ AssociaTion, Detroit, Mich.
Micriean Mutuar Liasmary Company, Detroit, Mich.
MicriganN State Corrtege, East Lansing, Mich.

Micriean State Lisrary, Lansing, Mich.

Micromaric Hone CorroraTioN, Detroit, Mich.
Mip-CostNeNT O1L & Gas AssocraTion, Tulsa, Okla,
Mip-Srates SteEL & Wme Co., Crawfordsville, Ind.

Mippre West Service Company, Chicago, Il

Mmwest CarBipE CorroraTioN, Keokuk, Ia.

Mmwest Prerve axp Sverny Co., Inc., St. Louis, Mo.

MierLe PrinTing Press & ManvuracruriNng Company, Chicago, 1L
Mieang, Tweep, Hoee & Haprey, New York City.

Mires Lasoratories, Inc., Elkhart, Ind.

Miik Inpustry Founpation, Washington, D. C.

Mirrer & Ruoans, Inc., Richmond, Va.

Mirrer Company, Meriden, Conn.

MizwaukEes Gas Speciavry Comeany, Milwaukee, Wis.
Mizwaukeg PuBric Lisrary, Milwaukee, Wis.

Mizwaukee SoLvay Coxe Compaxny, Milwaukee, Wis.

Mive Sarery AppLiaNces Compaxy, Pittsburgh, Pa.
Mixnearors Gas Ligar Compaxny, Minneapolis, Minn.
Mmwearors-HoNEYwELL REGULATOR CoMpany, Minneapolis, Minn.
MmsespoLis-Morine Power TmpLEMENT CoMPaNy, Minneapolis, Minn.
Minsearonis Pusric Lisrary, Minneapolis, Minn.
MixnearoLis STar AND TriBune Company, Minneapolis, Minn.
Mixnesora Minmvg & Manvracturing Compaxy, St. Paul, Minn,
Mmnesora AND OnTARIO PAPER CoMPANY, Minneapolis, Minn.
Mmwesora Power & Ligar Company, Duluth, Minn.

Maisstox Appriance CorroraTiON, Hawthorne, Cal.

Misston ManuracturiNG Company, Houston, Tex.

Missisquor CorPoRATION, Sheldon Springs, Vt.

Mississrppl AGRICULTURAL EXPERIMENT STaTION, State College, Miss.
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Mississier1 Power & Licat Company, Jackson, Miss.
Mississrepr StaTE CoLLEGE, State College, Miss.
Mississrepi VALLEY STRUCTURAL STEEL Co., Decatur, Il
Missourt Paciric Lines, St. Louis, Mo.

Missour: Portraxp CeMenT CoMPaNy, St. Louis, Mo,
Mopaery Company, Inc., Los Angeles, Cal.

Mopmwe Manuracturing Company, Racine, Wis.

Monawk Carper Mivts, Inc., Amsterdam, N. Y.

Movoney ELectric Company, St. Louis, Mo.

MoxarcE MacHINE TooL Company, Sidney, O.

MonsanTo CrEMicaL Company, St. Louis, Mo.

MonTacuE, GiLerT H., New York City.

MonTtana Power Company (Tag), Butte, Montana.
MonTaNa State UniversiTy, Missoula, Mont.

Montcramg (Toww oF), DeparTMENT OF PuBric Works, Montclair, N. J.
MoxtaomerY WarD & Company, Inc., Chicago, III.
MonTtrEAL UNiversiTY, Montreal, Quebec, Canada.

Moopy Bisre InstiTUTE OF CHIcCAGO, (THE), Chicago, 11l
Moorg Corroration, Limitep, Toronto, Canada.

Moore ExaMeLiNG ANp Manuracturivg Company (Tag), West Lafayette, O.
Morpex Froa & Crossing Works, Chicago, TIl.

Moreax Construction Company, Worcester, Mass.
Morean (J. P.) & Company, Inc., New York City.

Moraan StanLey & Company, New York City.

MoggreLL (Joux) & Co., Ottumwa, Ia.

Morgris (Pamue) & Company, Lrp., Inc., New York City.
Mortox, SterLING, Chicago, Ill.

Moror HavLage Company, Inc., Brooklyn, N. Y.

Moror WeEEL CorrPoRATION, Lansing, Mich.

Morors METAL MANUFACTURING CoMPANY, Detroit, Mich.
MounTtain States Emproyers Counciy, Inc., Denver, Colo.
MounTeEER (H. G.), Detroit, Mich.

Mount VErNoN Bripee Company, Mount Vernon, O.

M. VeErNon-Woopserry Mirvs, Inc.,, Baltimore, Md.
MuEeLLErR Brass Co., Port Huron, Mich.

MuEeLLer (C. F.) Company, Jersey City, N. J.

MuEeLLer (L. J.) Furnace Compaxy, Milwaukee, Wis,
Mumrson LaseL Co., Inc., San Jose, Cal.
Muwrri-Corortype Company, Cincinnati, O.

MunsINGWEAR, INc., Minneapolis, Minn.

Murray CorporaTiON OF AMERICA, Detroit, Mich.

Mugrray Ounio Manuracruring Company, Cleveland, O.
MuskecoNn Manvracturers Associarion, Muskegon, Mich.
MouruaL Benerir Lire Insurance Company, Newark, N, J.
MuruaL Broancasting System, Inc., New York City.
MuruaL Buying Sy~picatk, Inc., New York City.

MutusL Cresmicar Company or America, New York City.
Murvan ImprEMENT AND HARDWARE INsURANCE CompaNY, Owatonna, Minn.,
MuruaL Lire Insurance Company oF NEw Yorg, New York City.
Muruas TeLErHONE CoMmpaNy, Honolulu, T, H.

NArrAGANSETT BREwING CompaNy, Providence, R. 1.
Nasa ExcineeriNG Company, South Norwalk, Conn.
Nase-KerLvinator CorroraTioN, Detroit, Mich.
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Nasava Gummep & Coatep ParEr CompaNy, Nashua, N. H.

NasuviLie Gas axp Hearmve Company, Nashville, Tenn.

NasaviLLe Pusric Ligrary, Nashville, Tenn.

NATIONAL ANTI-WAsTE AND CONSERVATION ORGANIZATION, Johannesburg, South
Africa.

NaTroNarn AssociatioN oF Hosiery Manuracrurers, New York City.

NaTioNaL Associationy oF Manuracturers, New York City.

NaTIONAL AssociaTioN oF PurcaasiNGg Acents, New York City.

NarioNaLn AssociatioN oF TeLerroNE EquirmMENT WorkERs, New York City.

NaTioNaL AssociaTioN oF WooL MANUFACTURERS, Boston, Mass.

Nationan Avromaric Toor Comeany, Richmond, Ind.

Narionan Bank oF Derrorr, Detroit, Mich.

NatioNaL Barrery Company, St. Paul, Minn,

NarronaL Biscoir Company, New York City.

Narioxat Boarp or Fire Usxperwriters (Tae), New York City.

NaTioNaL Brass Company, Grand Rapids, Mich.

NarioNaL Beeweries, Livrren, Montreal, Canada.

Nationar Brusa Company, Aurora, Ill.

NamionaL Casa Reaister Company, Dayton, O.

NarionaLn Casger Company, Inc., Boston, Mass.

NamionaL Ciry Bank or CLeveLanp, Cleveland, O.

Natrowar Ciry Bank or NEw Yorg, New York City.

Namronar Coar AssociatioN, Washington, D. C.

Nationar CommerciAL BANE AND Trust Company oF AuBany (Tam), Albany,
N. Y.

Nationar ConFeEctioNERS™ AssociaTion, Chicago, III.

Narionar Cyriwper Gas Company, Chicago, Il

Namionar Dairy Propuers CorroraTion, New York City.

Nartionar DismiLiers Propucts CorroraTioN, New York City.

NationaL Erecrric Coi Company, Columbus, O.

Nationan ELectricar. MaNuFacrurers AssociatioN, New York City.

NaTioNAL ENaMELING AND Stamring Company, Milwaukee, Wis.

Nationas FeperatioN oF Sares Execurives, New York City.

NationaL Feperation or Texrives, Inc., New York City.

NatioNAL Fire INsurancE Company or Hartrorp, Hartford, Conn.

NationaL Foreiey Trape Councir, Inc., New York City.

NarionaL Founpers Association, Chieago, 111,

NarionaL Fuse axp Powper Co., Denver, Colo.

NartioNaL Gypsum Company, Buffalo, N. Y.

Nationan Institute oF CreEaniNGg Axp DymiNG, Silver Springs, Md.

Nationan Lasor Bureavu, San Francisco, Cal.

Nationan Law Press, New York City.

NarionaL Leap Company, New York City.

NationaL Lire Insurance Company, Montpelier, Vt.

NarioNaL Lock Wasaer Company (TuE), Newark, N. J.

NarioNarL Macaine TooL BuiLoers’ AssociaTion, Cleveland, O.

NarioNanL Macamvery Co., Tiffin, O.

NaTioNAL Marreasre AND STEEL CasTiNgs Compaxy, Cleveland, O.

NationaL Meran Trapes Assoctation, Chicago, Il

Narronan MeraL Trapes AssociaTioN, ConnecricuT BrancH, New Haven, Conn.

Nationan Meran TrapEs Association, NEw York axp New Jersey Brawcs,
New York City.

NatioNaL Rapiator Company, Johnstown, Pa.

NartioNaL River axp Mra. Compaxy, Waupun, Wis.
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NaTtionaL Screw & Manvracruring Company, Cleveland, O.

Narionasr Screw MacHINE Propucts AssociaTion, Cleveland, O.

NarionaL Seawmur Bang or Bostox (THE), Boston, Mass.

NaTionaL Smary Busmess Men's Association, Chicago, Tll.

NaTtioNaL STEEL COrRPORATION, Pittsburgh, Pa.

NatioNaL Suear ReFmnine Company, New York City.

NationaL Sverry Co., Pittsburgh, Pa.

Narionan VoreaNizep Fisre Company, Wilmington, Del.

Navmreaa Steam Corron Company, Salem, Mass,

Nazareta CEMENT CoMPANY, Nazareth, Pa.

NEeenan Pusric LiBrary, Neenah, Wis.

Ner1 CorporaTioN, Columbus, Ga.

NeisLer Mivis, Inc., Kings Mountain, N. C.

NeseLskl, Leo, New York City.

NeproNE METER Company, Long Island City, N. Y.

NestLE Company, Inc. (TeE), New York City.

NeraerLaNDs Inpies (Trape CommissioNer For THE), New York City.

NerriETOoN TrMBER CoMpaNy, Seattle, Wash.

NEevapa-Massacauserrs Company, Inc., Sonora, Cal.

Neviuie Company (TuE), Pittsburgh, Pa.

Nevins-CrurcH PrEss, Glen Ridge, N. J.

New Beprorp Corbace Co., New York City.

New Beprorp Ravon Company, New Bedford, Mass.

Newcoms & Sammons, Chicago, 11

New Encranp Councit, Boston, Mass,

New Excranp Murvuan Lire Insurance Company, Boston, Mass.

NeEw Excraxp Power Company, Boston, Mass.

NEw EnerLaxp Pusric Service Company, Augusta, Me.

New Exeraxp Tare Company, Inc., Hudson, Mass.

New Enaeranp Trust Company (Trg), Boston, Mass,

New Haven Cuameir or CommurceE, New Haven, Conn.

New Haven Crock axp Warca Company (TaE), New Haven, Conn.

New Haven Pure & Boarp Co. (Tas), New Haven, Conn.

New Haven YMCA Junior CorLEGE, New Haven, Conn.

New Horranp Macaine Company, New Holland, Pa.

New JersEy CoLLEGE FOR WomEN, New Brunswick, N. J.

New JeErsEY MANUFACTURERS AssociaTioN, Trenton, N. J.

New JeErsgY Power & Ligat Company, Dover, N. J.

NEew JERSEY STATE CHAMBER OF CoMMERCE, Newark, N. J.

NEw JERSEY (STATE oF), DEPARTMENT OF EpUcATION, Trenton, N. J.

New Jersgy Zmwe Company, New York City.

New OrrLEans PuBric SErvice Inc., New Orleans, La.

New Process Company, Warren, Pa.

New Process Gear Company, Inc., Syracuse, N. Y.

New York Amr Braxe Compaxy, New York City.

New Yorg CENTRAL RatLroap Company, New York City.

New York Crry Omwisus CorporaTioN, New York City.

New York Coar Sares Company, Columbus, O.

New York Dock Company, New York City.

New Yorx Emrroving PrinTERS AssociaTion, Inc., New York City,

New York LiFe Insurance Company, New York City.

New Yorx, New HavEN AND HarTrorp RarLroan Coumeany, (Tee) New Haven,
Conn.

New York Sarpring Association, New York City.
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New York State DEPARTMENT oF ComMERCcE, Albany, N. Y.

New York State, DEPARTMENT OF LaBoR, New York City.

NEw Yorg State LiBrary, Albany, N. Y.

NEw York StATE PuBLISHERS AssociaTion, Syracuse, N. Y.

New Yorg StaTE ScHooL or INDUSTRIAL AND LaBor ReraTiONs, Ithaca, N. Y.

New York Stock Excranee, New York City.

New York Timmes (TeE), New York City.

New York Trust Company, New York City.

New York Universiry, Commerce Lisrary, New York City.

New Yorg Usiversity, WALL StreeT Division Lisrary, New York City.

New Yorx Uxiversity, WasaingToN Square LiBrary, New York City.

New Yorx WorLp-TrLEGrAM, New York City.

Newark Pusric Lisrary, Busmwess Branon, Newark, N. J.

NeweLL-EmmerT Co., New York City.

NewMARkET MaNUFACTURING CompaNy, Lowell, Mass.

Newport NEws SarpeuiLbING AND DrY Dock Company, Newport News, Va.

Newport Roruwg Mir—Division oF INTERNATIONAL DETROLA CORPORATION,
Newport, Ky.

News (Tax), New York City.

NEews PrBusane Company, Fort Wayne, Ind.

Newsom (Earr) & Company, New York City.

NEWESPRINT AssOCIATION OF CANADA, Montreal, Canada.

Newsweek, New York City.

Niacara Arxarr Company, New York City.

Ni1agara Hupson Power CorroraTION, Syracuse, N. Y.

Nisgara Macrine & Toor Works, Buffalo, N. Y.

Nisgara Wme Weavinae Company, Lovitep (Tag), Niagara Falls, Ontario,
Canada.

Nicrors EneiveeriNGg & ResEarcr CorroraTioN, New York City.

Nicaorson Fire Company, Providence, R. L.

Niersen (A. C.) Company, Chicago, I11.

NiLes-BemenT-Ponp Company, West Hartford, Conn.

NiLsons Masgiw AB, Sundbyberg, Sweden.

Nowma Erecrric CorroraTioN, New York City.

NoMe~p Hosiery, Inc., Philadelphia, Pa.

Norco Cremicar Company, Inc., Harrison, N. J.

Noranpa Mings, Livrren, Toronto, Canada.

Norpeera ManuvracturiNg Co., Milwaukee, Wis.

NorroLx aNpD WESTERN RarLway Company, Roanoke, Va.

Norma-Horrmann Bearings CorroraTION, Stamford, Conn.

NorTa AMERICAN AVIATION, INCORPORATED, Los Angeles, Cal.

Nortr AmEricAN Cement CorroraTioN, New York City.

Nortr AMERICAN Company, New York City.

Norra AMERICAN MaNUracTURING CompaNY (TuE), Cleveland, O.

Norra AmericaN Prmures Company, Inc., New York City.

Norrr AmericaN Rayon Corroration, New York City.

Norta & Jupp ManurFacTuRING Compaxy, New Britain, Conn.

Norra Caroriva MurvaL LiFe Insurance Company (TaE), Durham, N. C.

NoORTHEASTERN UniversiTy, Boston, Mass.

NorteERN ELEcTRIC CoMPANY, L1D., Montreal, Canada.

NorteERN IND1ANA Brass Company, Elkhart, Ind.

NorraErN MALLEABLE IRoN Compaxy, St. Paul, Minn.

NortaErN Parer Miris, Green Bay, Wis.

NorteERN StatEs Power Company, Minneapolis, Minn,
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NortaerN Trust Company, Chicago, Ill.

NorrarOP ARCRAFT, INC., Hawthorne, Cal.

Norrarup, Kive & Company, Minneapolis, Minn.

NorTEWEST AIRLINES, INc., St. Paul, Minn.

NortEwEsT BANCcORPORATION, Minneapolis, Minn,

Norrawest ExciNeEErING Company, Chicago, 11

Norrawest PApEr Coumpany, Cloquet, Minn,

NorrewesTERN LEATHER Co., Boston, Mass,

NortawESTERN MuTvAL Lire Insurance Company, Milwaukee, Wis.

NorTEWESTERN NATIONAL BANK oF MmwNEAPOLIS, Minneapolis, Minn.

NorTEWESTERN NATIONAL Lire INnsurance Company, Minneapolis, Minn,

NorrawesTERN Pusric SErvice Company, Huron, S. D.

NorrtawesTERN UNiversiTY LiBrARY, Evanston, Ill.

NorrawesTERN UNniversity, Tue Jos. ScHAFFNER Lisrary or CoMMERCE
Chicago, Tl

Norron Company, Worcester, Mass.

Norwice Kxirrine Company, Norwich, N. Y.

Norwica PaarMacaL Company (Tug), Norwich, N. Y.

Nuessg, Louis W., Stonington, Conn.

Nunn-Busa Saor Company, Milwaukee, Wis.

Oaxrre Propuers Inc.,, New York City.

Qaxraxp Pusric Ligrary, Oakland, Cal.

Oserporrer Founpries, Inc., Syracuse, N. Y.

OccomexntaL CoLueae LiBrary, Los Angeles, Cal.

Ocruvie Frour Miuis Co. (Ter), LimiTep, Montreal, Quebee, Canada.
OgLEBAY NorTON & CompaNy, Cleveland, O.

Or1o Cramser oF CommEerce, Columbus, O.

Or10 Epison Company, Akron, O,

On10 Farm Bureau CorroraTiON, Columbus, O.

Onro Ferro-Arvoys CorroraTioN, Canton, O.

Onro FueL Gas Company (TaE), Columbus, O.

Omro Leataer Compaxny, Girard, O.

Omo O Company, Findlay, O.

Omro Pusric Service Compaxy (Trr), Cleveland, O.

Quio Ruseer Company, Willoughby, O.

Omnro Seamurss Tuse Company, Shelby, O.

Omro State University, Columbus, O.

Onro SteeL Founpry Company, Lima, O.

Quio University, Athens, O.

On1o WesLeyaN University, Delaware, O,

OxLAHOMA AGRICULTURAL AND MEucHaNIcAL CoLires, Stillwater, Okla.
OkrasoMa Gas anp Erecrric Company, Oklahoma City, Okla.
Ograsoma PusLisHiNg CompaNy, Oklahoma City, Okla.
Oxkonite Company, Passaie, N. J.

Ovrpsury ELEcTrRo-CHEMICAL CoMPANY, Niagara Falls, N. Y.
Oraa Coar Company, Cleveland, O.

Oumv InpusTrIES, East Alton, I1L.

Ourver CorroratioN (THE), Chicago, Il

Omans CaamBER OF CoMMERCE, Omaha, Neb.

Omana Pusuic Power District, Omaha, Neb.

OmAR INcORPORATED, Omaha, Neb.

OxEmA Linvarep, Oneida, N. Y.

Onoxnpaca Porrery Company, Syracuse, N. Y.
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Ontario Parer Co., Limrtep (TaE), Thorold, Ontario, Canada.
OpmvioN Researca CorporATION, Princeton, N. J.

Oregox State CoLLEGE, Corvallis, Ore.

Orr & SEMBOWER, Inc., Reading, Pa.

OrtHO PEARMACEUTICAL CORPORATION, Raritan, N. J.

Osgorx (C. D.) Company (TrE), Chicago, TIl.

OsBorx ManuracruriNg Company, Cleveland, O,

OsTtER MaNUFAcTURING CoMpaNy, Cleveland, O.

0’Svruvay Russer Corroration (TEE), Inc., Winchester, Va.
Osweco Faris Corrorarion, Fulton, N. Y.

Oris ErLuvator Company, New York City.

Oris Hiopex Co. Inc. (TaE), Louisville, Ky.

Ort, R. C., Inglewood, Cal.

Ovar Woop Disa Corporarion, Tupper Lake, N, Y.
Owens-Corning FipercrLas CorroraTION, Toledo, O.
Owens-ILumvors Grass Company, Toledo, O.

Ox Fiere Brusa Comeany, New York City.

Oxrorp Parer Company, New York City.

Passt Brewmve Company, Chicago, Ill.

Paciric Gas anp Erectric Compaxny, San Francisco, Cal.
Paciric Muruan Lire Insurance Company, Los Angeles, Cal.
Paciric Norrawest NEwspAPER AssociaTioN, Portland, Ore.
Pacrric Press, Inc., Los Angeles, Cal.

Paciric Pusric SErvice Company, San Franeisco, Cal.
Pacrric Poups, Inc., Huntington Park, Cal.

Pacace Macuwery Company, East Longmeadow, Mass.
Pacearp Moror Car Compaxy, Detroit, Mich.

PAN AMERICAN ATRWAYS, INcorPorATED, New York City.
Pax AumericaN PEtRoLEuM & Transport Company, New York City.
Paxapory CorroraTioN, Hagerstown, Md.

Parec Macaine Company, Shortsville, N. Y.

Parer Manuracrorers Company, Philadelphia, Pa.

Parer Mt Wire Crore ManuracTturers’ AssoctatioN, Washington, D. C.
PararriNe Companies, Inc. (TaE), San Francisco, Cal.
Paramount PicturEs, Inc., New York City.

Parents’ InsTITUTE, INC., New York City.

PARkE, Davis & Company, Detroit, Mich.

Parker-Kavron CorroraTioN, New York City.

Parger Pen CoMpANY, Janesville, Wis.

Parker, Wizper & Co., Inc., New York City.

ParkiNsoN, Rovar, Boston, Mass.

Parrisa (Amos) & Company, Inc., New York City.

Pass & Seymour, Inc., Syracuse, N. Y.
ParcroGue-Prymours Mivis CoreoraTioN, New York City.
Patent Burron Company, Waterbury, Conn.

PatersoN CraMBER oF CoMMERCE, Paterson, N. J.

Payne Fornace Compaxy, Beverly Hills, Cal.

Pear, Marwick, MirceeLL & Company, New York City.
Peavey (F, H.) & Company, Minneapolis, Minn.

Peck, Stow & Wircox Company (TaE), Southington, Conn.
Prerress CemMeENT CorRPORATION, Detroit, Mich.

Punx Brass & Corper CoMpaNy, INc., Erie, Pa.

Pexn MetAL CorrorATION OF PENNSYLvANIA, Philadelphia, Pa.
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Peny Muroas Live Insurance Company, Philadelphia, Pa.
Penn SteeL CasTings Company, Chester, Pa.

Pexy SteveporinGg Company, New York City.

Pexner (J. C.) Co., Inc., New York City.

Pexnsyrvania Coar Company, Scranton, Pa.

PexnsyLvANIA (CommoNwEALTH OF), DEPARTMENT OF REvENUE, Harrisburg, Pa.
PexneyLvaniA CompANY FOR Bankine anp Trusts (Tre), Philadelphia, Pa.
PennsyLvaNIA-Dxie Cement Corroration, New York City.
PexnsyLvania Forae CorroraTioN, Philadelphia, Pa.
PennsyLvANIA GrREYHOUND LinEs, Inc,, Cleveland, O.
PENNsYLVANIA MaNUFACTURERS’ Association, Philadelphia, Pa.
PENNsYLVANIA RatiRoAD CoMpaNny, Philadelphia, Pa,
PENNSYLVANIA SALT MANUFAcTURING Company, Philadelphia, Pa.
PexnnsyLvaNiA STATE CHAMBER oF ComMERCE, Harrisburg, Pa.
PennsyrLvania State CoLLEGE, State College, Pa.

Pexnsion PranNing Company, New York City.

PenToN PuBLisamng Company, Cleveland, O.

ProrrEs Gas LieaT anp Coke Company, Chicago, Tl

PropLES NATURAL GAs Company (THE), Pittsburgh, Pa.

Proria Cornaee Company, Peoria, 11

Proria MANUFACTURERS’ AssocIATION, Peoria, I11.

PepperpINE CoLLEGE, Los Angeles, Cal.

PepperELL MANUFACTURING CoMPANY, Boston, Mass.
Prps1-Cora Compaxy, Long Island City, N. Y.

PerFEx CorPORATION, Milwaukee, Wis,

Perkins MacHINB AND GEAr Compaxy, Springfield, Mass.
PermuriT Company, New York City.

Per Mk Company, St. Louis, Mo.

Perer Carnier KornLer Swiss CrocoLaTes Company, Inc., Fulton, N. Y.
PravprLeEr Company, Rochester, N. Y.

Prister & VoeeL Tannine Company, Milwaukee, Wis.

Prizer (Caas.) & Company, Inc., New York City.

PreLrs Doner CorroratioN, New York City.

Preorn. Manuracruring Company, Chicago, TII.

Privaperraia Company, Pittsburgh, Pa.

ParuaperpaiA Erectric Company, Philadelphia, Pa.
PrirapeLpaIA INQUIRER (THE), Philadelphia, Pa.

Paruaperpaia Nationas Bank, Philadelphia, Pa.

PrrLaperpaia Quartz Company, Philadelphia, Pa.

Prruaperpaia TEXTILE MANUFAcTURERS AssociaTion, Philadelphia, Pa.
PuiLapeLraia TransporTaTION COMPANY, Philadelphia, Pa.
Prmuco CorporaTioN, Philadelphia, Pa.

Prruirs ErEcTrIcAL Liviten, London, England.

Prrunies Jones Corroration, New York City.

Pamurs PErroLBuM Company, Bartlesville, Okla.

ProENIx InsuraNcE Company, Hartford, Conn.

Proextx MuTuaL Lire Insurance Company, Hartford, Conn.
Praseckr HeuicopteEr CorroraTION, Morton, Pa.

Piceanps, Matuer & Company, Cleveland, O.

Prerce (S. S.) Company, Boston, Mass.

PruisBury Mivis, Inc., Minneapolis, Minn.

Pive InpusTrRIAL RELATIONS CoMarTTEE, Inc., Klamath Falls, Ore.
PmvpapPLE GROWERS AssociaTioN or Hawar, San Francisco, Cal.
Proneer SErvice & Exeineermva Co., Chicago, TII.
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Prrvan-Moore Company, Indianapolis, Ind.

Prryey-Bowes, Inc., Stamford, Conn.

Prrrssurce Brivge & Iron Works, Pittsburgh, Pa.

Prrrseuren Coxsormarion Coan Company, Pittsburgh, Pa.

PrrrssurcH Foremnas Company, Pittsburgh, Pa.

PrrrssureH & LAkE Erie Rammroap Company, Pittsburgh, Pa.

PrrrspurcH Prate Grass Coupany, Pittsburgh, Pa.

PrrrsurcH ReFLEcTOR Co., Pittsburgh, Pa.

PrrrssurcE ScREW AND Borr CorroraTioN, Pittsburgh, Pa.

Prrrsron Company, New York City.

Procar (Jorn J.) Company, Stamford, Conn.

Prous Toor Company, Los Angeles, Cal.

Pryuours Corpae Company, North Plymouth, Mass.

Prymouras MaxuracruriNg Company, Inc., McColl, S. C.

PrxeomaTic ScaLe CorroraTiON, Livitep, North Quincy, Mass.

Porsa AmericaN SuppLy CorroraTiON, New York City.

Pomoxa Correce Lisrary, Claremont, Cal.

Ponemar Miris, Taftville, Conn.

Poor & Company, Chicago, IIl.

Porceram Propucrs, Inc., Findlay, O.

Porrer-CasLE MacriNe CoumpaNy, Syracuse, N. Y.

PorTLaND CEMENT AssoctaTiow, Chicago, Il

PorTranD Gas & Coxr Company, Portland, Ore.

Porasa CompaNy oF AMERICA, Carlsbad, N. M.

Poromac Epison Compaxy, Hagerstown, Md.

Poromac Evecrric Power Company, Washington, D. C.

PowprELL & ALEXANDER, INc., Danielson, Conn.

Powerr River Company Linrtep, Powell River, British Columbia, Canada.

Prarr (Exocn) Free Lisrary, Baltimore, Md.

Precision Castinags Compaxy, Inc., Syracuse, N. Y.

Precisioy ScientiFic Compaxy, Chicago, IlL.

Preco IxcorroraTED, Los Angeles, Cal.

PrererrED AccivenT Insurance Comeany, New York City.

PrusseD Steen Tank Company, Milwaukee, Wis.

Prusserica (R. W.) & Company, New York City.

Price (T. Rowe), ANp AssoctaTes, Inc., Baltimore, Md.

Price, Warernouse & Co., New York City.

Prmvceron Uxiversity, ENGINEERING BuiLome Lierary, Princeton, N. J.

Prmvrive InpustrRY Parity Comnarrer ror MoxtrEAL & District, Montreal,
Canada.

Priscruna Braio Company, Central Falls, R. 1.

Prirziarr (Jorn) Harpware Coupany, Milwaukee, Wis.

Procrer & GamsrLe Coumpany, Cineinnati, O.

Procror & Scawartz, Inc., Philadelphia, Pa.

Propucers’ Councis (TaE), Inc., Washington, D. C.

Procressive MaNuracturing Company, Torrington, Conn.

Prosgaver Rose Gorrz & Mexpersonn, New York City.

ProsperITY CompaNY, INc., Syracuse, N. Y.

Provipexnce JourNaL (Tag) axp Tae Evexing BurieTmv, Providence, R. L.

Provipext MuruaL Lire Insurance Co., Philadelphia, Pa.

Provipext Trust CompaNY oF PrinapELPHIA, Philadelphia, Pa.

PrupenTiAL INsuraANCE CoMmpaNy oF Amurica, Newark, N. J.

Pusric LisrarY, Ann Arbor, Mich,

Pustic LiBrarY oF CivciwnaTi, Cincinnati, O.
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Pusric Loax CorrorATION, St. Louis, Mo.

Pusric Service Company oF NorTaERN Innvois, Chicago, TII.
Pusric ServicE CompaNY oF OxrLanoma, Chickasha, Okla,
PusLic ServiceE ELecTrIC AND GAS CoMpaNY, Newark, N. J.
Pusrisaers’ AssociatioN oF NEw York Ciry, New York City.
Puerto Rico InpustrIAL DEVELOPMENT CoMpaNY, San Juan, Puerto Rico.
Pucer Souwnp Power & Licar Company, Seattle, Wash,
Puriman INcorPorATED, Chicago, I11.

Purpue Untversiry, Lafayette, Ind.

Pure O Company, Chicago, IlI.

Purex CorroraTiON, L1p., South Gate, Cal.

Purorator Probuers, Inc., Newark, N, J.

PyLe-Natioxarn Company, Chicago, Il

Pyramimp Rueser Company (THE), Ravenna, O.

PyrENE ManvurscTurING CoMpany, Newark, N. J.

Quaker Caemican Propucrs Corp., Conshohocken, Pa.
Quaker Oats Company, Chicago, Ill.
Queens Borouven PusLic Lierary, Jamaica, N. Y.

Racquerre River Parer Company, Potsdam, N, Y.

Ranio Corroration oF America, New York City.

Ratuway & InpustriaL Exemvermve Company, Greensburg, Pa.
RarLway Busivess Assoctatiow, Chicago, T1L

Ramway Emprovees’ DeparTMENT, A. F. or L., Chicago, TII.
Ramway Exrress Agexcy, IncorrorateD, New York City.
Ramwway SurpLy & Maxuracturivg Co. (TrE), Cincinnati, O.
Ramonp (Areert) & Assoctates, Inc., Chicago, Tl

Raxp McNaruy & Co., Chicago, II1.

Ratr & Strong, Inc., Boston, Mass,

Rata Packmve Company, Waterloo, Ta.
RavBEsTOS-MANHATTAN, INC., Passaic, N. J.

Ravmonp CoxcreTe Prie Coumpaxy, New York City.
Ray-0-Vac Company, Madison, Wis.

RespER’s Dieest Association, Inc., Pleasantville, N, Y.
Respine Company, Philadelphia, Pa.

Rearry Apvisory Boarp ox Lasor Revarions, Inc,, New York City.
Rep Liox Caemver Co., Red Lion, Pa.

Rep Star Yeast Axp ProbpUcts Company, Milwaukee, Wis.
Reece CorroratioN (THE), Boston, Mass.

Reep & Barton CorroraTioN, Taunton, Mass.
Reep-PrenticE CorroraTioN, Worcester, Mass.

Reep Rorrer Brr Company, Houston, Tex.

Reema CorporaTiON (THE), Rahway, N. J.

Remss (C.) CoarL Compaxy, Sheboygan, Wis.

Rerss-Presier Corporation (TaE), West New York, N. J.
Reuance Erectric & Exaiveering Company, Cleveland, 0.
Remmveron Raxp Inc., New York City.

RensseraEr PoryrEcuNic Institure, Troy, N. Y.

Reo Motor Comrany oF Canapa, Lrp., Toronto, Canada.
Reo Motors, Irvc., Lansing, Mich.

Repusric Driun & Toor Coupany, Chicago, Tll.

Repusric Frow Merers Co., Chicago, Ill.

RepuBLic NATIONAL BANK OF Darras, Dallas, Tex.
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Rerusric Stamping & Examermve Company, Canton, O.
RerueLic SteeL CorroraTION, Cleveland, O.

RepusLican Nationar CommrrTee, Washington, D. C.
Resor, Stantey, New York City.

Reverg, C. T., New York City.

REVERE CoPPER AND Brass IncorroraTED, New York City.
Revere (Tee Paur) Lire Insurance Coupany, Worcester, Mass.
Revorvrion Corrox MiLis, Greensboro, N. C.

Rexars Drue, Inc., Los Angeles, Cal.

Reynorns & Company, New York City.

Reynorps MeraLs Company, Richmond, Va.

Reynorps (R. J.) Tosacco Company, Winston-Salem, N. C.
Rueem Manvracturing Company, New York City.

Ruopk Iszanp Hosprrarn Nartional Bang, Providence, R. I.
Riuope Isuanp State CoLiece, Kingston, R. L.

Ruopes House Lisrary, Oxford, England.

Ricuarnson Company (TEE), Melrose Park, IIl.
Ricaarpson CorroraTiON, Rochester, N. Y.

Ricaman Broraers Co. (Tum), Cleveland, O.

Ricamonp Hosmery Mivis, Rossville, Ga.

RizeeL Parer CorroraTtioN, New York City.

Riaas Narronar Bank, Washington, D. C.

Rixe-Kumier Company (TuE), Dayton, O.

RiLey Stoxer CorroRATION, Worcester, Mass.

Bvermver Bros. Mra. Co., Elgin, Il

Rircrie (W. C.) anp Company, Chicago, Il

Rirrer Company, INc., Rochester, N, Y.

RiversioE METaL Company, Riverside, N. J.

Riversme Parer CorPoRATION, Appleton, Wis.
RoseeErsox SteEL Comeany, Oklahoma City, Okla.
Rospins & Myers, Ixc., Springfield, O.
RosertsaAw-Furron ControLs CoMpANY, Youngwood, Pa.
RopertsoNn (Arex) Company, Clearwater, Cal.

RoserTtson (H. H.) Company, Pittsburgh, Pa.

RoserTson (Jomw) Co., Inc., Brooklyn, N. Y.

Roseson Process Company, New York City.

Rocuester & Prrrssuraa Coan Company, Indiana, Pa.
Rocaester Burron Company, Rochester, N. Y.
RocaesTER Gas aND ELectrRIc CorPORATION, Rochester, N. Y.
RocuesterR TELEPHONE CORPORATION, Rochester, N. Y.
Rock oF Aces CorrorATION, Barre, Vt.

RocksrsTos Propucrs CorroraTionN, New Haven, Conn.
Rocknurst Correar Lisrary, Kansas City, Mo.
Rockranp Ligat anp Power Company, Nyack, N. Y.
RocewEeLL MaNuracTurRING Company, Pittsburgh, Pa.
Rocky MounTAamy Drituing Comrany, Los Angeles, Cal.
Roesune’s (Joan A.) Sons Company, Trenton, N. J.
Rocers & Suapg, New York City.

Rocers CorroraTion, Manchester, Conn.

Ronm & Haas Company, Philadelphia, Pa.

Rome CasLe CorroraTION, Rome, N. Y.
Roors-ConnersviLLE BLowsr CorporaTiON, Connersville, Ind.
Rores, GraY, Best, Cooummee & Rueg, Boston, Mass.
Rorary Lirr Company, Memphis, Tenn.
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Rorascairp (L. F.) & Company, New York City.

Rowre Maxuracrurmvg Co., Inc., Whippany, N. J.

Rov (Ross), Inc., Detroit, Mich.

Rovar-Liverroor Grours, New York City.

RovaL TypewriteEr Company, Inc., New York City.
RueeEr MANUFACTURERS AssocIATION, Inc., New York City.
Rupce (Frep), Inc., New York City.

Ruurorp Caemicarn Works, Rumford, R. I.

Runpre Manuracruring Company, Milwaukee, Wis.
RusseLs, Bere & Company, Boston, Mass.

RusseLL MaxuracturiNg Company, Middletown, Conn.
Russery Sage Founpation, New York City.

Rust Crarr PuBLisaERs, Boston, Mass.

Rureers UniversiTy, New Brunswick, N. J.

Rryan, Paur, Larchmont, N. Y.

RyersoN (Joserr T.) & Son, Inc., Chicago, Ill.

S K F InpustriEs, Inc., Philadelphia, Pa.

SM News Comrany, Inc., New York City.

S & W Five Foops, Inc., San Francisco, Cal.

Saco-LoweLL Suaops, Boston, Mass.

Sare DErosit & Trust CompaNy oF BarTmmorE, Baltimore, Md.
SarEwAY Stores, IncorroraTED, Oakland, Cal.

Sanara Coar Company, Chicago, Il

S, Lawrence Dammy Company, Reading, Pa.

St. Louis NewspAPER PuBLisHERS’ AssociaTion, St. Louis, Mo.
St. Louis Posr-Dispatch, St. Louis, Mo.

St. Louis Pusric Lierary, St. Louis, Mo.

St. Louis Pueuic Service Compaxy, St. Louis, Mo.

St. Louts UniversiTy, ScaooL oF CoMMERCE AND FiNance, St. Louis, Mo.
St. Paur CommiTTEE ON INDUSTRIAL RELATIONS, St. Paul, Minn.
St. PavL FIRE Axp MARINE INsURANCE CompaNY, St. Paul, Minn.
St. PavL Pusuic Lisrary, St. Paul, Minn.

St. REcis Paper Company, New York City.

Samson Corpace Works, Boston, Mass.

Sax BernarDINO CounTY TAXPAYER’S AssociaTioN, San Bernardino, Cal.
San Dieco Gas & Erectric Company, San Diego, Cal.

San Francisco Bank (Tag), San Francisco, Cal.

Sax Francisco CuronicLe, San Francisco, Cal.

San Fraxcisco Emprovers Councit, San Francisco, Cal.

Sax Francisco Pusric Lisrary, San Francisco, Cal.

SanBorN Company, Cambridge, Mass.

Sanpura Company, Inc., Philadelphia, Pa.

Saneamo Evectric Company, Springfield, T11.

SarcenT & Company, Inc., New Haven, Conn.

Savace Arus CorporaTiON, Utica, N. Y.

Savines Banks Trust Company, New York City.

Sawyer, ALsErT E., New York City.

Sawyer (H. M.) & Sow Co. (TuEg), East Cambridge, Mass.
Savres Fixsama Prants, Inc., Saylesville, R. I.

Sayre (Benepicr M.) & Co., Chicago, IIL

Scuaerer (Tae F. & M.) Beewmng Co., Brooklyn, N. Y.
ScuAPIRO (S.) AND Soxs, Inc., Baltimore, Md.

ScrenLeY DistiLiers Corroration, New York City.
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Scamring CorroraTION, Bloomfield, N. J.

ScrrerreLN & Company, New York City.

Scurage Lock Compaxy, San Francisco, Cal.

Scrrirz (Jos.) BREwing Company, Milwaukee, Wis.
ScaruperBERG (THE WM.)-T. J. Kurpie Co., Baltimore, Md.
ScaminT & Avnr Parer Company, York, Pa.

ScEoENEMAN (J.), INcorRPORATED, Baltimore, Md.

Scaourrz Die Casting Comeany, Toledo, O.

Scauiz (A. Geo.) Company, Milwaukee, Wis,

ScaustER (Ep.) & Company, IncorroraTED, Milwaukee, Wis,
Scaurr, Harorp S., Wilmington, Del.

ScEWABACHER-FREY COMPANY, San Francisco, Cal.
ScrentiFic APPARATUS MARERS OF AMERICA, Chicago, I11.
Scorr Bros., IncorrorATED, Philadelphia, Pa.

Scort (0. M.) aAnp Sons Company, Marysville, O.

Scort PapEr Company, Chester, Pa.

Scort, WALTER, Sydney, New South Wales, Australia.

ScorT AND WiLLiams, Inc., Laconia, N. H.

Scoverr, WerLivaroN & Company, New York City.
ScoviLt Manuracturing Company, Waterbury, Conn.
Scranton (Cras. W.) & Co., New Haven, Conn.

Scuppir, StEVENS & CrArg, New York City.

SEABOARD AR Line Ratzroap Compeany, Norfolk, Va.
Seacram (Josera E.) & Soxs, Inc., New York City.
SeEAGrRAVE CorporATION, Columbus, O.

SearLE (G. D.) & Co., Chicago, 111

Sears, RoEBuck AnDp Company, Chicago, Il

Searrim CorrLeGE Lirary, Seattle, Wash.

SeaTTLE GAs CoMPANY, Seattle, Wash.

SearTie Pusnic Lisrary, Seattle, Wash.

Seconp NaTroNaL Bank or NEw Haven (Tee), New Haven, Conn.
Security Excineering Co., Inc., Whittier, Cal.
SecuriTy-Frst NarioNaL Bank or Los AveeLes, Los Angeles, Cal.
SEcURITY INsURANCE CompaNY oF NEw Haven, New Haven, Conn.
SeeceEr RerricERATOR CoMPANY, Evansville, Ind.

Seaan (MarTiN E.) & Company, New York City.
SemeErLING RuBBER Company, Akron, O.

Semman & Semman, New York City.

SkismoaraPH Service CorroratioN, Tulsa, Okla,

SeLey Snor Company, Portsmouth, 0.

Serreman (J. & W.) & Company, New York City.

SeLieMan & Serigman, New York City.

SENECA Farrs Macane CoMpANY, Seneca Falls, N. Y.
ServEL, INc., Evansville, Ind.

Service Macrme Coumpany, Inc., Elizabeth, N. J.

Sgssrons (J. H.) & Son, Bristol, Conn.

SeveN-Up Company (Tuxr), St. Louis, Mo.

SEYFARTH, SHAW & Farrweataer, Chicago, T11.

SEymMoUur ManurAcTuRING Company (TuE), Seymour, Conn.
SeAPLEIGE HARDWARE Company, St. Louis, Mo.

SuarrE & Donume, Ixc., Philadelphia, Pa.

SuaarpLES CorroraTiON, Philadelphia, Pa.

SaAwINIGAN WATER & Power Company, Montreal, Canada.
Suaw-Warker Company, Muskegon, Mich.
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SuearrEr (W. A.) Pexn Comrany, Fort Madison, Ia.
SaearsoN, Havmrnsn & Comeany, New York City.

SuaerrFieLp Farms Compaxny, Inc., New York City.

SueLey SirLEsBook Company (THE), Shelby, O.

SurLL O1mL Company, IncorroraTED, New York City.
SueLimar Propucts CoMpany, Mount Vernon, O.

SueNANGO FurnaceE Company, Pittsburgh, Pa.

Saerarp ELevator Company (Tue), Inc., Cincinnati, O.
SaePArRD NiLEs Crang & Hoist CorroraTion, Montour Falls, N. Y.
SaERWIN-WiLLiams Company, Cleveland, O.

SauLEr & BENNINGHOFEN, Hamilton, O.

Suaurron, IncorroraTED, Clifton, N. J.

Savwrz Fouomwe Box Co., Inc., St. Louis, Mo.

SieNAL ExGINEERING AND MFe. Company, New York City.
SiewaL O1L AND Gas Company, Los Angeles, Cal.

Sienope STEEL STRAPPING CoMPANY, Chicago, I1l.
Simmons-BoaromaN Pusrisaing CorporaTioN, New York City.
Smamons, Grant G., New York City.

Smonps Saw anD SteEL Company, Fitchburg, Mass.

Smons (Gustave), New York City.

Smvpson, Hawwey S., Philadelphia, Pa.

Smveson Logeng Company, Seattle, Wash.

Smaeson (Tee Rosert) Comeany, Lnaarep, Toronto, Ontario, Canada.
Smverar O CorroraTiON, New York City.

Sivger ManUrAcTURING Company, New York City.
SisarkrarT Co. (TaE), Chicago, IlL.

Smry WaLL Towes, Inc,, New York City.

SxiLimay Haroware Mra. Co., Trenton, N. J.

Svarer ManvuracruriNg Co., Inc., Greensboro, N. C.

Svoane (W. & J.), New York City.

Sross-SeEFFIELD STEEL & IRoy Company, Birmingham, Ala,
Sarta (ALexanper) & Soxs Career Company, Yonkers, N, Y.
Swmrta (A, 0.) CorroraTiON, Milwaukee, Wis.

Surta (A. P.) ManuracruriNg Company, East Orange, N. J.
Saara, Barney & Company, New York City.

Swite BroruEers, Inc., Poughkeepsie, N. Y.

Sarra (F. A.) Manuracruring Compaxy, Inc., Rochester, N. Y.
Saare (Howarp) Paper Mivis Livitep, Montreal, Canada.
Ssra, Kune & Frexca Lasoratories, Philadelphia, Pa.
Swmrta (L. C.) & Coroxa TyrEwrrTERS, INc., Syracuse, N. Y.
SmrrH, PurceLn L., Washington, D. C.

Smira (S. Moraan) Comeany, York, Pa.

Smrra (THoMAS) Company, Worcester, Mass.

SmyrH ManuracTuriNg Company, Hartford, Conn.

Snar-on Toors CorroraTion, Kenosha, Wis.

Sociery ror Savings IN THE Ciry oF CLEVELAND, Cleveland, O.
Socony-Vacuom O Company, Inc., New York City.
SokoLsky (GeorGe E.), New York City.

Sorar CorroraTION, Milwaukee, Wis.

Sovo-SErve Company, INc., San Antonio, Tex.

Sorum, KarL J., Kenosha, Wis.

SonneBorN (L.) Sons, Inc., New York City.

Sonoco Propucrs Company, Hartsville, S. C.

Sonorone CorroraTION, Elmsford, N. Y.
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Soura Bexp Pusric LiBrarY, South Bend, Ind.

Sourr CarorinA Power Company, Charleston, S, C.

Sourr Carorina State CaamBER OF CoMmERCE, Columbia, S. C.

SourrEasT WrOLESALE Furniture Co., Atlanta, Ga.

SourrERN ALkALl CorrorATION, Corpus Christi, Tex.

SournERN CALIFORNIA AIRCRAFT INDUSTRY CoMMITTEE, Los Angeles, Cal.

SournERN Carirornia Episox Compaxy, Lrp., Los Angeles, Cal.

SournErN CaLiForNIA Gas Company, Los Angeles, Cal.

SovraERN CoaL Compaxy, INc., Memphis, Tenn.

SourrERN CoAL Propucers’ Association, Washington, D. C.

SouTHERN GARMENT MANUFACTURERS AssociATioN, Inc., Nashville, Tenn.

SovraEry Iunivors University, Carbondale, Il

SournErN METHODIST UNIVERSITY, FoNDREN LiBraRY, Dallas, Tex.

SouraERN NATURAL GAs CoMpANY, Birmingham, Ala.

Sournery PiNE AssociaTioN, New Orleans, La.

Sournery Ramway System, Washington, D. C,

Sparpmve (A. G.) & Bros., Inc., Chicopee, Mass.

SpargLETTS DRIvEING WATER CORPORATION, Los Angeles, Cal.

SpArTAN AmRCRAFT CompaNY, Tulsa, Okla.

SeparTAN Miryrs, Spartanburg, S. C.

Spaviping Fisre Company, Inc,, Tonawanda, N. Y.

SeavLping-Moss Company, Boston, Mass.

Seeciaury Parers. Company, Dayton, O.

Seeer CarBon Company, St. Marys, Pa.

SeencErR Cremican Company, Kansas City, Mo.

Seerry CorroraTiON (THE), New York City.

SperryY Propucts, Inc., Hoboken, N. J.

SpicEr ManNUFAcTURING—D1visioN oF Dana CorroraTioN, Toledo, O.

SpoxaNE Pusric Lisrary, Spokane, Wash.

Sronege Russer Probucts (Tugs), Shelton, Conn.

SpooL Corroxn Compaxy, New York City.

SpreckLES Svear Company, San Francisco, Cal.

Square D Company—KorLismax InstrRuMeENT Division, Elmhurst, N. Y.

Squme (E. R.) & Sons, Brooklyn, N. Y.

Stacey Bros. Gas CoxstructioN Co. (TrE), Cincinnati, O.

Stackrore Carson Coupany, St. Marys, Elk Co., Pa.

Stanparp Accient InsurancE CompANY, Detroit, Mich.

Stanparp Branps, INncorroraTED, New York City.

Sranparp Cap aND SEAL CORPORATION, Brooklyn, N. Y.

Sranparp CaemicAn CompANY, Livrrep, Toronto, Canada.

Stanparp-Coosa-Trarcrer Co., Chattanooga, Tenn.

Staxparp DrEnamvg CorroraTioN, New York City.

Stanparp Furniture Company, Herkimer, N. Y.

Sranparp O Co. (Inpiana), Chicago, I11.

Sranparp OiL Company (INcorroraTED I¥ KENTUCKY), Louisville, Ky.

Stanparp O Company oF Brrrise Coromsia Livrtep, Vancouver, British
Columbia, Canada.

Sranparp O Compaxy or CALirorNIA, San Franeisco, Cal.

Stanparp O1L Company (NEw JErseY), New York City.

Stanparp O1L Company (Omio), Cleveland, O.

Stanparp Parer Box CorroraTiON, Los Angeles, Cal.

Stanparp Raiway EquipMeNT MaNvracTURING CoMpaNy, Chicago, Il

Stanparp RecisTer Company, Dayton, O.

Stanparp StoxerR Company (THE), INc., New York City.
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StanparD Toor Company, Cleveland, O.

Stanparp TransrorMER Company (THE), Warren, O.
StaxparD TraNsFORMER CorporaTION, Chicago, T1I.
Staxrorp UNiversity Lisraries, Stanford University, Cal.
StanLey Works (Tue), New Britain, Conn.

Sraruing Macamves Co., Rockaway, N. J.

Star Brusa Manvracruring Co., Inc., Boston, Mass.
Star DriLuing MacaNE Company (Tug), Akron, O.
Star Erectric Moror Company, Bloomfield, N. J.
Srarrerr (T L. S.) Company, Athol, Mass.

Stare CoLLeEGE oF WasHINGTON, Pullman, Wash.,

StaTe Farm MuTuaL AvtomosiLe INsuranceE Company, Bloomington, Ill.
Stare MurvaL Lire Assurance Compaxy, Worcester, Mass.
Stavrrer CaEMIcAL Company, New York City.
StecuEr-TraUNG Litaograra CorroraTION, Rochester, N. Y.
SteEL CoMpANY OF CaNADA, Linrrep (TuEe), Hamilton, Ontario, Canada.
Sreer Heppre Mra. Co., Philadelphia, Pa.

Stemway & Sons, New York City.

StepaANO Bros., Philadelphia, Pa.

Sterson (Jorn B.) Company, Philadelphia, Pa.
Srevenson, JoroaN & Harrisow, Inc., New York City,
StewarT DRY Goops CoMpany, Inc., Louisville, Ky.
StEwART-WARNER CorPoRATION, Chicago, III.

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiuLwaTeER WorstED Mivrs, Inc., Harrisville, R. 1.
Stocknam Prpe Frrrings Company, Birmingham, Ala.
Srockron Box Comeany, Inc., Stockton, Cal.

Srokery Foobs, Inc., Indianapolis, Ind.

Stokes, W. E. D., Jr., Lenox, Mass.

SroLrER STEEL PropUucts CorroraTION, Milwaukee, Wis.
Stone & WeBsTER, INc., New York City.

Stop & Suop, Inc., Boston, Mass.

Stourrer CorroraTion (Tue), Cleveland, O.
STrATHMORE PAPER CompaNY, West Springfield, Mass.
StraTTON GRAIN COoMPANY, Milwaukee, Wis.

Strauss (Levi) & Co., San Francisco, Cal.

StrawsriDGE & CroTHIER, Philadelphia, Pa.

Streer & Smite PuBLicaTions, Inc., New York City.
StroBRIDGE LitHOGRAPHING CoMPANY, Cincinnati, O.
StromBERG-CaRLSON CoMPANY, Rochester, N. Y.
STRUTWEAR, INc., Minneapolis, Minn.

StupeBAKER CorrorATION, South Bend, Ind.

StupLey, SnurerT & Company, Boston, Mass.

Sture Bros. Bripee & Inon Comeany, St. Louis, Mo.
Sun Oin Company, Philadelphia, Pa.

Sun SaresuiLpiNg & DrY Dock Comeany, Chester, Pa.
Sunseam CorporaTioN, Chicago, Ill.

Sunnen Propucts Company, St. Louis, Mo.

Sunroc RerrigeErATION CoMPANY, Glen Riddle, Pa.
SunsHINe Biscurrs, Inc., Long Island City, N. Y.
SurerHEATER ComPaNY, New York City.

Superior Coaca CorporaTiON, Lima, O.

Svrerior ScuooL or CoumuRrce, Quebec, Canada.
Surpass Leatner Company, Philadelphia, Pa.
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Surveyer (ArTHUR) & CoMPANY, Montreal, Canada.
SusquEHANNA MirLs, IncorroraTED, New York City.
SurHERLAND PAPER CoMpany, Kalamazoo, Mich.
SvENSEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.
Swank, Inc., Attleboro, Mass.

Swirr & Company, Chicago, IIl.

Syuvania Evectric Propucts, Inc., Flushing, N. Y.
Symmneron-GouLp CorporaTiON, Rochester, N. Y.
SynrroN Company, Homer City, Pa.

Syracuse Cuameer oF CoMMERCE, Syracuse, N. Y.
Syracuse University LiBrary, Syracuse, N. Y.

Tavoxn, Inc., Meadville, Pa.

Tampa Evecrric Company, Tampa, Fla.

Tanners’ Councin oF AMERICA, New York City.,

Tarpan Stove Company, Mansfield, O.

Tarsco CorrPORATION, Providence, R. 1.

Tata Irox & Steen Company (THE), Lrp., Calcutta, India.
Tax Fouxnparion Inc., New York City.

Tavror Foree & Pipe Works, Chicago, 111,

Tavror InstrumeNT Companies, Rochester, N. Y.
Treravrograra Corroration, New York City.

Trvpre Universrry, Philadelphia, Pa.

TennessEe CorroraTION, New York City.

Texnessee EastMan CorporaTION, Kingsport, Tenn.
TennEsSEE Gas Transuission Company, Houston, Tex.
TerrBERRY (G. Girson) Co. (Tag), New York City.
Terry STEAM TurBINE CoMpany, Hartford, Conn.

Texas Company (Tur), New York City.

Trxas Erectric SErvice Comprany, Fort Worth, Tex.
Texas EMpLoYERS’ INSURANCE AssociaTioN, Dallas, Texas.
Texas Gurr Surpaur Company, New York City.

Texas InpustrIAL CONFERENCE, Dallas, Tex.

Textiie Macaine Works, Reading, Pa.

TextiLesTHER CoRPORATION, Toledo, O.

TexTiLES, INCORPORATED, Gastonia, N. C.

TexTroN, INncorPORATED, New York City.

TaarcEER GrAss ManvracToriNG Company, Inc., Elmira, N. Y.
Tuaermorn Company, Trenton, N. J.

Trew Suover Company, Lorain, O.

Tromas & Berrs Compaxy, Inc., Elizabeth, N. J.

Tromas, Aurrep F., New York City.

TromasviLLe Caair Company, Thomasville, N, C.
Traomeson (Joan R.) Co., Chicago, Il

Trompson Probucrs, Inc., Cleveland, O.

Tioe Warer AssociaTED O1L Company, New York City.
Trwrorsoxn Mra. Co. (TaE), Toledo, O.

Tmue, IncorroraTED, New York City.

Tmeen Rorrer Bearmae Company, Canton, O.

T Procesaing CorporaTioN, Texas City, Tex.

Trran MeTan ManuracTuriNG Company, Bellefonte, Pa.
Tirax VALVE axp ManvracturiNG Co. (TaE), Cleveland, O.
Toxuaem O1L Taxk axp Pome Company, Fort Wayne, Ind.
Toreno Brape Comeany (TaE), Toledo, O.
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Torepo Cramser oF CommeRcE, Toledo, O.

Toreno Epmson Coupaxny, Toledo, O.

Torepo Pusric Liprary, Toledo, O.

Tonk ManuvracruriNg Co., Chicago, IlL

TooL STEEL GEAR AND Pintox Comreaxy, Cincinnati, O.
TorrmveToN Company, Torrington, Conn.

Toucsg, Nivexn, Barey & Smart, New York City.

Towgkrs, PerriN, ForsteEr & Crossy, INc., Philadelphia, Pa.
TowLe ManvracruriNg Company, Newburyport, Mass.
TownseND-SKINNER & Company, New York City.

TracksoN Company, Milwaukee, Wis,

Tramaorite Company (Tag), Cincinnati, O.
TRANSPORTATION AssocraTioN oF Amurica, Chicago, IIL
TraveLERs INsURANCE Company, Hartford, Conn.

TravLor ExcGiNEERING & MaNUrscTURING CoMPANY, Allentown, Pa.
Tremco MaNUrAcTURING CompaNy, Cleveland, O.

TrisTATE INDUSTRIAL AsSOCIATION, INc., Pittsburgh, Pa.
Trosax PowpEr Company, Allentown, Pa.

TrosteL (ALsErt) & Sons Company, Milwaukee, Wis.

Troy Savinags Bawk, Troy, N. Y.

Trusek LasoraTories (Tug), East Rutherford, N. J.
Tucker's (Mes.) Foops, Inc., Sherman, Tex.

Turrs Corieae Lisrary, Medford, Mass.

Torane University oF Louisiana (Tag), New Orleans, La.
Torck, Hin & Company, Inc., New York City.

Turner & Seymour Mra. Company (TuE), Torrington, Conn.
Toramns Pome Compaxy, Chicago, IlL

TwexTiers CENTURY-Fox Frim CorroraTtioN, New York City.
Twix Disc Crurca Company, Racine, Wis.

UARCO, Inc., Chicago, Il

Uxperwoop Corrorarion, New York City.
Unexceriep CumancaL CorroraTiON, New York City.
Union & New Haven Trust Company, New Haven, Conn.
Union Baa & Parer CorroraTioN, New York City.
Union Bank or CouumercE, Cleveland, O.

Union CarsE & CarsoN CorroraTion, New York City.
Uniox Erectric Company oF Missourr, St. Louis, Mo.
Untox Forg & Hor Coumpany (TuE), Columbus, O.
Unton Harpware Company, Torrington, Conn.

Union Iron Works, Erie, Pa.

Unrton Lumser Company, San Franciseo, Cal.

Union MeraL ManvracTuriNng Company, Canton, O.
Ux~tox NatioNaL Bank, (TaE), Youngstown, O.

Untox O1n Company oF Canirornia, Los Angeles, Cal.
Union Pacrric Rarwroap Company, New York City.
Union SpeciaL Macamwe Company, Chicago, Ill
Union SteeL Propucrs Company, Albion, Mich.
Union Switca & SieNaL Company, Swissvale, Pa.,
Union Taxk Car Company, Chicago, IlL

Unircast CorroraTion, Toledo, O.

UnireEp AmcrArT CORPORATION, East Hartford, Conn.
Ustrep A Livgs, Inc., Chicago, IIL.
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Un1TED AUTOMOBILE, ATRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(InTERNATIONAL UNiON), C.1.0O., Detroit, Mich.
Unrrep Biscurr Compaxy oF America, Chicago, I1L
Unirep-CARr FASTENER CorPORATION, Cambridge, Mass.
Unrrep ErectricaL Rapio & MaceINE WorkErs oF AmErica, New York City.
Uxtrep Frurr Company, Boston, Mass.
Unitep FueL Gas Co., Charleston, W. Va.
Unitep Gas ImproveEMENT CoMmpany, (TuE), Philadelphia, Pa.
Unitep IrrumivaTivg Company, New Haven, Conn.
Uritep LigaT anp Rarnways Coupany (TaE), Chicago, Ill
Ustrep MEercaEANTS & Manvuracruress, Inc., New York City.
Uxrrep Nations, Lake Success, N. Y.
Unitep Parcer Service or New Yorg, Inc., New York City.
Uwitep Suoe MaceiNErRY CORPORATION, Boston, Mass.
Uwttep SpEciavries Company, Chicago, 11l
U. S. ErectricaL Morors, Inc., Los Angeles, Cal.
UxtTeED StATES BREWERS FounpaTion Inc., New York City.
Unirep StaTES ELEcTRICAL ToOL CoMmpany (TaE), Cincinnati, O.
Unitep StaTES ENvELOPE CoMPANY, Springfield, Mass.
Unitep StaTES FooELITY & GUARANTY COoMPANY, Baltimore, Md.
Unttep STATES GOVERNMENT
Bureav oF THE Bupeer, Lisrary, Washington, D. C.
CrviL SErviceE Commassion, Washington, D. C.
DEPARTMENT OF STATE, LiBrARY, New York City.
FeperaL Deposrt INsurance CorporaTion, Washington, D. C.
InForMaTION LiBRARY, AMERICAN AMBASSADOR, London, England.
InrorMATION LiBRARY, AMERICAN AMBASSADOR, Paris, France.
LiBrary or Coxeress (TuE), Washington, D. C.
NaTtroNaL Security REsources Boarp Lisrary, Washington, D. C.
NAvVAL Surpyarp, Pearl Harbor, T. H.
Navy DeparTvMENT—BUREAU OF Smres, Washington, D, C.
OrriceE oF CooRDINATOR OF INForMATION, House orF REPRESENTATIVES,
Washington, D. C.
Ramroap RETiREMENT Boarp, Chicago, Il
SocrAL SecuriTY ADMINISTRATION, Washington, D. C.
TreasurRY DEPARTMENT, L1BRARY, Washington, D. C.
VerERANS ApMINISTRATION, New York City.
War DepARTMENT, PENTAGON LiBRARY, Washington, D. C.
War DEPARTMENT—QUARTERMASTER PUrcHASING OFFicE, New York City.
Unrrep StaTeEs Gypsum Company, Chicago, Il
UnitED STATES INDUSTRIAL CHEMICALS, INC., New York City.
Unitep States LEaTHER CoMmpaNy, New York City.
Uxirep StaTEs NEWs PuBLisaNg CorroraTioN, Washington, D. C.
Uxrrep States Pree anp Founpry Coupany, Burlington, N. J.
Unitep States Praying Carp Company, Cincinnati, O.
Unrrep States Porass Compaxy, Inc., New York City.
Unrrep States PorTeRrs AssociaTion, East Liverpool, O.
UmiTep StaTES RADIATOR CORPORATION, Detroit, Mich.
Unitep StateEs ReEcistEr Company, Battle Creek, Mich.
Unrrep States Rueser Company, New York City.
Unrtep StATES Suicive MacHine Company, La Porte, Ind.
Unrrep Stares Smenrivg Rerining & Mmvine Company, Salt Lake City, Utah.
Uxirep States STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.
Unirep Stares Tive CorroraTion (Tag), Waterbury, Conn,
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Uxrreo States Tosacco Comeany, New York City.

Uxrrep States Trust Company oF NEw York, New York City.

Untrep WaLLPAPER, INc., Chicago, Il

Usitep Werpme Company (TrE), Middletown, O.

UxtversaL Atras CEMENT Company, New York City.

Universar-Cycroes Steen Corroration, Bridgeville, Pa.

UntversaL Prcrores Company, Inc., New York City.

UnivERsAL SaniTarY Mra. Company, New Castle, Pa.

Untversar Winomwa Compaxy, Providence, R. 1.

Uxtversity oF AkroN (TrE), Akron, O.

UNIVERSITY OF ALABAMA, University, Ala.

UniversiTy oF AR1zoNaA, Tucson, Ariz.

Uwniversity oF ArizoNa, CoLLEGE oF Business & PUBLIC ADMINISTRATION,
Tucson, Ariz.

UxiversiTy oF Burraro (TaE), Buffalo, N. Y.

Uxiversity oF CaurrorNia Lisrary, Berkeley, Cal.

UniversiTy oF CALIFORNIA, BUREAU oF PuBLic ADMINISTRATION, Berkeley, Cal.

Uxtversity oF CaLiForNtA AT Los AngELEs, Lisrary, Los Angeles, Cal.

UniversiTyY oF CArirorNIA AT Los ANGELES, INsTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.

Untversity oF Cricaco (Tag), Chicago, I11.

Untversity or CaicaGo Lierary, Chicago, IIL

University oF CincinnaTi, LiBrary, Cincinnati, O.

University oF CoLorapo Lisraries, Boulder, Colo.

Untversity or CoNngcTicUT, Storrs, Conn.

UniversiTy oF DENvER (THE), Denver, Colo.

University oF DETrorT, Detroit, Mich.

UniversiTY oF GEORGIA, (THE), Athens, Ga.

Uxtversity oF Hawarr, Honolulu, T. H.

Uxtversity oF Iparo, Moscow, Idaho,

University oF Inuvors Lisrary, Urbana, Tl

Uxtversity oF Iowa, CoLLEGE oF CoMMERCE, Jowa City, Ta.

UniversiTy oF Kansas, Lawrence, Kan.

Uwntversity oF Kentucky, Lexington, Ky.

University or MaryranD, College Park, Md.

UniversiTy oF Micaican, Ann Arbor, Mich.

UsiversiTy oF Mmwnesora Lisrary, Minneapolis, Minn.

University oF Mississrepr, University, Miss.

Untversity oF Missouri, Columbia, Mo,

UnrversiTy oF NEpraskA Lipraries, Lincoln, Neb.

Unxtversity oF Norta Caroniva, Chapel Hill, N. C.

Unrversity oF Oxranoma, Norman, Okla.

Untversity oF Omasa, Omaha, Neb.

UniversiTy oF OrecoxN Lisrary, Eugene, Ore,

UNIVERSITY OF PENNsSYLVANIA, LipPiNcorT Lisrary, Philadelphia, Pa.

Uxiversity oF Repranps, Redlands, Cal.

UniversiTy oF RocuesTER, Russ Ruees Lisrary, Rochester, N. Y.

UniversITY OF San Fraxcisco, San Francisco, Cal.

UNIVERSITY OF SOUTHERN CALIFORNIA, LiBrary, Los Angeles, Cal.

UNIVERSITY OF SOUTHERN CALIFORNIA, DEPARTMENT OF BANKING AND FINANCE,
Los Angeles, Cal.

UNIVERSITY oF SOUTHERN CALiForNIA, TEAcHING INstiTuTE OF Economics, Los
Angeles, Cal.

University oF THE State of NEw York (TeE), Bureav or VocatioNan Epuca-
110N, Albany, N. Y.
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University oF TennEssEE, Knoxville, Tenn,

Uxiversity o TexAs (Tae LisrArY oF THE), Austin, Tex.

Untversity or Torepo Lisrary (TaE), Toledo, O.

UniversiTy oF Toronto, Toronto, Ontario, Canada.

UsiversiTy oF TuLsa, Okla.

UntversiTY oF Uram, Salt Lake City, Utah.

UniversiTY oF WasnineToN Lisrary, Seattle, Wash.

Unaversity oF WasHINGTON, INsTiTuTE OF LaBOR EcoNomics, Seattle, Wash.
UwrversiTY or Wisconsiy, Madison, Wis.

Uprsonn Company, Kalamazoo, Mich.

Ursonn (W. E.) InstiruTE ForR CommuniTY REsEArcH (THE), Kalamazoo, Mich.
Urson Compaxy (THE), Lockport, N. Y.

Uran State AericurruraL Corikar, Logan, Utah.

Urica Knirring Company, Utica, N. Y.

Vacuom Foons Corporation, Boston, Mass,

Van Creer, Jorpan axp Woob, New York City,

Van Norman Company, Springfield, Mass.
Vanaprom-Arroys SteeL Company, Pittsburgh, Pa.
Vanaprom CorroraTiON OF AMERICA, New York City.
Vanrry Fare Mivis, Inc., Reading, Pa.

Varor Car HEaTiNng CompaNy, Inc.,, Chicago, I11.
Vassar Company, Chicago, Il

VeEpER-Ro0T INCcORPORATED, Hartford, Conn.

Venpo Company (Tue), Kansas City, Mo.
Vermiya-Brown Company, Inc., New York City.
VerMonT MarBLE CoMPANY, Proctor, Vt.

Vick Cremican Company, New York City.

Vicror Appmve MacaiNE Company, Chieago, I11,

Vicror CaemicaL Works, Chicago, I1l.

Vicror InsuraTors, Inc., Victor, N. Y.

Vieme Pume Compaxy, Cedar Falls, Ia.

Vivrer MaNuracturiNg Company, Milwaukee, Wis
Vireinia-Carorina Caemicar CorroraTiON, Richmond, Va.
Viremvia Erecrric anp Power Company, Richmond, Va.
ViRGmNiA MANUFACTURERS ASSOCIATION, INCORPORATED, Richmond, Va.
Viramia PovryreEcENIc INsTiTuTE, Blacksburg, Va.
Viramnia Suerring Company, West Norfolk, Va.
Vireinia State Lisrary, Richmond, Va.

Viskmvg Corroration, Chicago, Il

Vorker (WiLriam) & Company, Inc., Kansas City, Mo,
VorLrrare Company, Sheboygan, Wis.

W. & F. Maxuracruring Co., Ixc. (TaE), Buffalo, N. Y.
Wacnovia Bank axp Trust Co., Winston-Salem, N. C.
WacNER BakinGg CorroraTioN, Newark, N, J.

Waener ELEcTRIC CoRPORATION, St. Louis, Mo.

Waener (E. R.) ManuracturiNg Company, Milwaukee, Wis.
Warnorr-Asroria Corporation (Horer), New York City.
Warporr Parer Propucrs Coupaxy, St. Paul, Minn.
Wairker (Hmmam) & Sons, Inc., Peoria, Tl

Warrn Parer InsTiTUTE, New York City.

Warrace (R.) & Sons Manvracturing Comeany, Wallingford, Conn.
WarrErsTEIN CoMmpaNy, Inc., New York City.
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Warworta Company, Inc,, New York City.

Wanmsurra Mivis, New Bedford, Mass.

Warp Bagmne Company, New York City.

Warp Leonarp Ereerric Compaxy, Mount Vernon, N. Y.
WarnNER Bros. Prcrures, Inc., New York City.

Warner Company, Philadelphia, Pa.

Warner & Swasey Company, Cleveland, O.

Warren Cuamsir oF CommercE (THE), Warren, O.
Warren Founory & Prer CorroraTioN, New York City.
Wargexn (S. D.) Company, Boston, Mass.

Wasasurn Company, Worcester, Mass.

Wasamwerox Co-OrErRATIVE FARMERS Association, Seattle, Wash.
Wasnivaron Emprovers, INc., Seattle, Wash.

Wasamaron Gas Liear Company, Washington, D. C.
Wasnamwaton NaTioNan Insurance Company, Evanston, IlL
Wasnmneron University LisrAry, St. Louis, Mo,

Warer Works SErvicE Company, Inc., New York City.
WarerBUurY Companies Inc., Waterbury, Conn.
WaTeErBURY FARREL Founory & Macuine Company, Waterbury, Conn.
WarterrFroNT EMPLOYERS AssociaTionN oF THE Paciric Coast, San Francisco, Cal.
Warson-Frage Macrine Company, Inc., Paterson, N. J.
Warson Stiniman Company (THE), Roselle, N. J.
Wauvgesaa Moror Company, Waukesha, Wis.

Wayne University LiBrary, Detroit, Mich.,

Wean Exemwesring Company, Inc., Warren, O.
Weataeraeap Company (Tag), Cleveland, O.

WeeeinGg Mavuracrurers InstiTuTe, New London, Conn.
WesER SHowcase & Frxrure Co., Inc., Los Angeles, Cal.
Wesster ELectric Company, Racine, Wis.

WesstER (WaRREN) & Company, Camden, N, J.

Wem Kizey CorroraTiON, Cincinnati, O.

Werpon Toor Company, Cleveland, O.

WeLLivgToN & Company, New York City.

WerLLman Exemveermvg Company, Cleveland, O.

WerLs Farco Bang & Union Trust Comeany, San Franeisco, Cal.
Wenzrick (Roy) & Co., St. Louis, Mo.

Werk (M.) Company, St. Bernard, Cincinnati, O.

Wesx Erecrric HeaTER Co., San Francisco, Cal.

West Benp Anominom Company, West Bend, Wis.

West Inpies Svaar CorroraTion, New York City.

Wear Peny Power Company, Pittshurgh, Pa.

West Pusrisaing Company, St. Paul, Minn.

West Vireinia Cuamper oF ComMEeRcE, Charleston, W. Va.
West Vireinia InvestMenT CorporaTION, Philadelphia, Pa.
West Viremnia Pure anp Parer Company, New York City.
West Viramvia University, Morgantown, W. Va.

WestERN Avuto SuppLy Company, Kansas City, Mo.
WesteEry Erectric Company, Inc., New York City.
Westery Erecrric Emprovees AssociaTioN, Kearny, N. J.
Westery Feur Worxks, Chicago, 11l

WesterN MaryLanp Rainway Company, Baltimore, Md.
WesterN O1L AND Gas AssociaTioN, Los Angeles, Cal.
WestErN PmveE Association, Portland, Ore.

WesteErN Privtivg & LitnocrarHING Co., Poughkeepsie, N. Y.
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WesterN Reserve University, CLEVELAND CorrEer Lierary, Cleveland, O.

Westery Union Tereerarr Comeany, New York City.

Westery Unrrep Gas anp Erectric Company, Aurora, T,

WestrieLp River Paper Co., Inc., Russell, Mass,

WesTINGHOUSE AR Brakk Company, Wilmerding, Pa.

WestinegHoUsE ELEcTRIc CoRPORATION, Pittsburgh, Pa.

WestiverousE ErEctric CorporATION—STURTEVANT Division, Hyde Park,
Mass.

WestMORELAND CoaL Company, Philadelphia, Pa.

Wesron ErecrricAL InstruMENT CorPorATION, Newark, N. J.

Wesrvaco Caemicar CorroraTion, New York City.

WEYERHAEUSER Sares Company, St. Paul, Minn. :

WeeeLNG SteeL Corroration, Wheeling, W. Va.

Warre (J. G.) Enemverrivg Corroration (TaE), New York City.

Waire LasoraTories, Inc., Newark, N. J.

Waite Motor Company, Cleveland, O.

WaiTe-Ropeers Ergctric Coampany, St. Louis, Mo.

Warre (8. S.) Denrar, ManuracruriNg Company, Philadelphia, Pa.

Warre Sewive Macuine CorroraTioN, Cleveland, O.

Wmriv Macemwe Works, Whitinsville, Mass.

Warrrock Cornage Company, New York City.

Warrroce ManuracTuriNG Comeany (Tagr), Hartford, Conn.

Warrman (Wintiam) Company, Inc., New York City.

Warrney Buake Company (THE), New Haven, Conn.

Warrney-Hansox Inpustries, Inc., Hartford, Conn.

Warrney (J. H.) & Company, New York City.

WarrNey Natronas Bank oF NEw OrLeans, New Orleans, La.

Wicrrra Crry Lisrary, Wichita, Kan.

Wi & Bavmer Canore Company, Inc., Syracuse, N. Y.

WiLrLarp Storace Barrery Company, Cleveland, O.

Winrcox & Gimes Sewing MacuiNe Company, New York City.

WiLzerr Company (TrE), Chicago, T11.

Wiiey (Frawcis) & Co., Boston, Mass.

Winniams (C. K.) & Co., Easton, Pa.

WizLiams (C. 0.) axp Associares, Houston, Tex.

Wirriams (J. H.) & Company, Buffalo, N, Y.

Wirriams (R. C.) & Co., Inc., New York City.

Wirrrams Manvracturing Compaxy (TeE), Portsmouth, 0.

WirLiams Press, Inc., Albany, N. Y.

Wirriamson-Dickie ManuracturivGg Co., Fort Worth, Tex,

Wrius (Francis T.), Toms River, N, J.

Wizrys-OveErLAND Morors, Inc., Toledo, O.

WiLmivaron Instrrore FrREE LiBrary (Tue), Wilmington, Del.

Winmivaron Trust Company, Wilmington, Del,

Wizmorn Pavineg Company, Washington, D. C,

Wissoxn & Co., Inc., Chicago, TIl.

Wizsox Joxes Company, Chicago, I11.

Wmnner, Inc., Berne, Ind.

Winsron Strawn & Smaw, Chicago, IlL.

WinTaROP-STEARNS, INC., Rensselaer, N. Y.

WmemMorp Company, Hartford, Conn.

Wirz (A. H.) Inc., Chester, Pa.

Wisconsmv (StaTe or) Bureavu oF PErsoNNEL, Madison, Wis.

Wisconsiy Erecrric Power Company, Milwaukee, Wis.
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Wisconsiv Marrivg Company, Milwaukee, Wis.

Wisconsmw ManvracTurers’ AssocraTion, Madison, Wis.
Wisconsiy Moror CorroraTiON, Milwaukee, Wis.

Wisconsin Power anp LicatT Company, Madison, Wis.
Wisconsin Stare CaambBeERr or CoMmERCE, Madison, Wis.
Wrrter (DEAN) & Co., San Francisco, Cal.

WoLveriNe Brass Works, Grand Rapids, Mich.

Woob, Aran M., New York City.

Woon (Jorn) ManurascruriNg Company, Inc., Philadelphia, Pa.
Woon NewspareER MacaiNneErY CorroraTioN, New York City.
Woon, Struraers & Company, New York City.

Woobars InpustriEs, Inc., Detroit, Mich.

Wooprurr & Epwarps, Inc., Elgin, Tl

Woop's (T. B.) Sons Co., Chambershurg, Pa.

Woobpwarp, Batowin & Company, New York City.

Woopwarp Iron Company, Woodward, Ala.

WorcesTEr County INsTITUTION FOR SaviNes, Worcester, Mass.
WorcesTer County TRusT Company, Worcester, Mass.
Worcester Pressep Steen Company, Worcester, Mass.
WorpeEx-ALLan Company, Milwaukee, Wis.

WorrtamneToN Pump anp Macuinery CorroraTiON, New York City.
WricaT AErRoNAUTICAL CorPORATION, Wood-Ridge, N. J.
WricaT Company Inc, New York City.

WrigLey (Wum.) Jr. Company, Chicago, I1I.

WrisLey (ArLen B.) Company, Chicago, Ill.

WrovaaT Wasaer ManuracruriNG Company, Milwaukee, Wis.
WorLirzer (Runorpr) Company, North Tonawanda, N, Y.
Wyanporre Caemicars CorproraTioN, Wyandotte, Mich.
Wryarr MeTaL & Borwer Works, Houston, Tex.
Wyman-Goroon Company, Worcester, Mass.

Yare & Towne Manuracruring Company, New York City.
Yare Unrversity, New Haven, Conn.

Yare Uxrversity Lisrary, New Haven, Conn.

Yarorey INpustrIEs, Columbus, O.

Yorx CorroraTiON, York, Pa.

Yorg Kxirrine Miois, Lnatep, Toronto, Canada.

Youne & Rusicay, Ixc., New York City.

Younasrown SHEET AND Tuse Company (THE), Youngstown, O.
Younagsrown VinpicaTor (TeE), Youngstown, O.

ZuricHE GENERAL AccipENT AND Liasmiry Insurance Company, Lrp., Chicago,
I
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEREAS, the NaTroNaL InpustriaL CoNFERENCE BoARD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IIT of the Membership Corporations Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof, (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof) to incorporate said association for the same purposes, under Article I
of the Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NarioNaL INpustrisr CoNrERENCE Boarp, INc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

WaEREAS, the fundamental purpose of the National Industrial Conference
Board is to promote public welfare by bringing together the collective experience
of those engaged in industry, by studying industrial and economic conditions,
and by disseminating well-considered views thereon, as its contribution to the
solution of the problems of industry; and

WaEREAs, the National Industrial Conference Board has pledged its energy
and resources to this work, to be carried on in the open-minded and straight-
forward spirit which should characterize all efforts of a scientific nature, fully
utilizing the views and experiences of those familiar with industrial problems and
always seeking to learn and promulgate the truth; and

WaEREAS, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1924.
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t6 time amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

Firsr: The name of the proposed corporation is NaTroNan INpDUsTRIAL CoN-
FERENCE Boarp, Inc.

Seconp: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economies and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

8. To conduct conferences of business executives, professional specialists and
others for discussion of economic, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

Tarp: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourra: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Firra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law,

Srxra: The office of the corporation is to be located in the City and County
of New York.
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SEVENTH: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

Ereatr: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninta: Its duration shall be perpetual.

*TunTH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Oshorne 150 Broadway, New York City
John W. O’'Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 24'7 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1213 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

ErevenTtH: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, ete.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors.
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE 1
Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into four classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article ITI of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article II of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(8) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

(4) Members Emeritus, who shall be elected by the members of the corporation
at any meeting of the corporation,‘upon the nomination of the Trustees, for
terms of five years, expiration at the corresponding monthly meeting of the
corporation in the fifth year following such election. Any person who has served

1 Adopted at the 251st Regular Meeting of NaTioNaL INpusTRIAL CONFERENCE BOARD,
Inc., held April 15, 1943. Subsequently amended in accordance with Article XV at the
Trustees Meetings held on December 20, 1945, December 19, 1946, April 17, 1947, and
December 18, 1947.
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with unusual distinction as a member of the corporation shall be eligible for
election as a Member Emeritus.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

ARTICLE II
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with NaTroNar INpusTRIAL CONFERENCE BOARD,
Ixc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization.” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or £500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I. .

ARTICLE IIT
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NaTroNarn
InpusTRIAL CONFERENCE BoARrp, INc. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:
(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.
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Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTIoNaL InpusTRIAL CONFER-

ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.

ARTICLE 1V
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of Natronar InpusTriaL CONFERENCE
Boarp, Inc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NaTioNAL INDUSTRIAL
ConrerENCE Boarp, INc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-one
Trustees, including the President, ex officio. Only members of the corporation
shall be eligible for election as Trustees. From and after the annual meeting of
the corporation in 1943, the Trustees (not including the President) shall be at all
times divided into three classes of ten members each, which shall be so arranged
that the membership of respective classes shall expire in succeeding years, At
each annual meeting of the corporation, or in default of election at such meeting,
then at an adjournment thereof or at any subsequent meeting duly called and
held, the successors to those Trustees whose terms end at such annual meeting
shall be elected by vote of the members of the corporation, to serve for a term
of three years and until their successors shall have been chosen and shall have
qualified. In case any Trustee shall by death, resignation, incapacity to act, or
otherwise, cease to be a Trustee during his term, his successor shall be chosen by
the Trustees to serve for the remainder of his term and until his successor shall
have been chosen and shall have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees,
in such number as the Trustees may determine. The Nominating Committee
shall present at the annual meeting the names of candidates whom they recom-
mend for election as Trustees to fill the places of the class whose terms then
expire. At the meeting any member of the corporation present either in person or
by proxy may also present nominations of candidates to fill one or more of such
places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.
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ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President (who shall
become a member of the corporation and a Trustee, ex officio), and a Secretary,
who shall not necessarily be a member of the corporation or a Trustee. The officers
so elected shall serve for terms expiring at the first meeting of the Trustees
following the annual meeting of the corporation after their election, or until their
successors shall have been chosen and shall have qualified. The Trustees may at
any meeting duly called and held by resolution appoint one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as they may
from time to time determine, to serve at the pleasure of the Trustees. A vacancy
in any office may be filled by the Trustees at any meeting.

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such meeting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIII
Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio & member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE X

Secretary

The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
writing to them of their election. He shall have the custody of the corporate seal.
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He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when ealled upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees. The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the fourth Wednesday
in May in 1947 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
may be determined from time to time by the Trustees. Associates of NATIONAL
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InpUsTRIAL CoNFERENCE Boarp, Inc. may be invited to attend meetings of the
corporation.

The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month except during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.
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