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FOREWORD

HIS account of the work of TuE CoNFERENCE BoArDp during
its thirty-first year is prefaced with some comments upon the
developments of the year made by the President at its Annual
Meeting in May, 1947. They should not be taken as criticism of
anybody but rather by way of objective and realistic report upon
the conditions under which the work of TaeE CoNFERENCE BOARD
must be carried on in the days ahead. These conditions impose
a much more severe test than ever before upon the capacities of
any institution devoted to the purposes of the Board, and upon
the qualities of those associated with it. Along with tireless in-
dustry and patience in finding and furnishing the facts affecting
the economic life of our time and the welfare of our country, they
require courage, wisdom and vision in facing the facts ourselves
and in fighting the enemies who conceal and distort them. To this
task the Officers, Trustees and Staff of the Board rededicate their
efforts and aspiration as it begins its thirty-second year, with deep
appreciation of the cooperation and support of all who have shared
in it in the past, and full confidence in their inspiration and aid
for the future.
VirGin JORDAN,
President
June, 1947
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PART 1

The Conference Board
and
Its Work






I

“THE MOST MOMENTOUS PERIOD
SINCE 19383:. . ...

O THE three decades of Tue CoNFERENCE BOARD’s record

of service in assembling and supplying trustworthy, timely

and useful information on current economic conditions and
problems of business management another year has been added
through the general research program, the special investigations,
publications, conferences, correspondence and contacts with its
Associates which are reviewed in the following sections of this
Report. The year just past has been in many respects the most
momentous period for the future of this country since 1933, yet
hardly anybody has seemed to be aware of what happened during
the year or of its meaning, as they had been in a lively way of the
events of fourteen years before. The outward events of the year
were indeed not particularly spectacular, except for the few to be
mentioned later, but beneath and behind them there emerged
something in the experience of the American people—an inner
event that had never before been apparent or credible, though it
must have been transpiring or preparing long before. The past
year revealed or recorded for the first time in a clear and
definite manner a fundamental transformation in their attitude
toward government and their relationship to it. There are various
ways of describing this change, and the briefest is to take the few
outward events of the year referred to and consider what is behind
them.

First in importance was the passage of the Atomic Energy Act
last fall, and the final confirmation of the Commission established
under the Act a few weeks ago. This has lately been called Amer-
ica’s most radical law, but the Act is much more than another
law and the Commission that administers it is something besides
another bureau or agency of government. The preamble makes

1 Address by Virgil Jordan before the 81st Annual Meeting of the National Industrial
Conference Board, at the Waldorf-Astoria Hotel, New York City, May 28, 1947.
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the usual profound salaam to free competitive private enterprise,
and indeed dedicates the law to its promotion, but the Act
definitely marks the end of a free, competitive, private capitalist
enterprise economy in this country, if in fact it does not abolish
it officially, by establishing an absolute and permanent State
monopoly of ownership, operation or control of every resource,
process or facility that has any relation to production and use of
atomic energy—which means virtually the whole economic system.

It does more than that. It marks the breakdown of our kind of
government—a representative parliamentary government of
limited powers, by establishing within or outside and above that
government another government of unlimited power, practically
beyond parliamentary control. You can say, if you like, that this

* super-government is not the Commission or its personnel, that it
is science or the scientist; but anyone who has studied the hearings
and debates in Congress and observed its behavior in connection
with the framing of the law and the confirmation of the Commis-
sion must have been aware that here, for the first time in our
history, or in any history, this kind of government—of public
representatives, of political experts, of administrative specialists,
of Jawyers or even economists—was dealing with something in
face of which it felt itself helpless and hopelessly incompetent.
That something is the hypnotic spell, the mysterious power of
secret or esoteric knowledge, which we call modern science, and
the superstitious fear of the modern scientist and the unlimited
forces he claims to control. In these proceedings this power was
brought to bear in a somewhat formally organized way by
“pressure” groups of scientists; but that is not so significant as the
fact that for the first time the government and Congress in par-
ticular were compelled to act under a new and strange sort of
blackmail, by intangible forces or facts wholly outside the range
of their knowledge and experience, about which they were obliged
to take everything for granted on faith.

Nobody has yet been able to think through the full meaning of
this event or how it came about. It got very little notice and no
interpretation in the press. Hardly anybody, even in business, has
read the Atomic Energy Act. Few are aware that it has anything
more than purely scientific, technical or military significance; and
naturally this ignorance or indifference is not likely to decrease,
because information about the Commission’s activities is inher-
ently restricted information. You may consider the whole event as
a sort of natural catastrophe, or an act of God—science being the
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Deity in this case, because the atomic bomb is a fact that neither
government nor business nor even science can now do anything
about, since it has been created. In the law and the Commission
certain arrangements have been made for dealing with it, essen-
tially by taking it out of the hands of the military and turning it
over to the scientists, but without very much confidence on any-
body’s part that they will work as anticipated. Unless we expect
that the outcome may be to reconvert most of us into electrons
one of these days, it might be supposed that we would be con-
cerned about what these arrangements imply for the future of our
economic system and our political institutions—or at least be
interested in the matter, even if we felt there was nothing else to
do about it.

The most significant thing about this event of the past year is
that almost nobody noticed it. The most revolutionary legislation
in our history was adopted—for whatever compelling or sufficient
reasons—and was not only universally accepted, but hardly any-
one among the American people was aware of it. This fact tells us
little or nothing about the legislation or the reasons for it, but it
should tell us something important about the attitude of the
American people toward a free economy and limited government.
Even the debates in Congress on the matter were revealing in that
respect. Except in a few notable instances they expressed less
concern about the economic and political implications of the law
than they did resentment or frustration at being bullied by the
scientific voodoo to which Congress and its committees were sub-
jected—subjected not deliberately or intentionally, but by the
sheer nature and circumstances of the situation. It was painfully
plain that if the American people and their parliamentary repre-
sentatives have any preference or prejudice for a free economy
and a government of limited powers, it was not strong enough to
stand up against the spell of modern science, which has become
the new totalitarian or authoritarian force of our time, competing
for power with the politician, as business and labor did before,
until both became captives of the State. The concept of economic
and political freedom simply collapsed, not so much under the
impact of the atomic bomb as under the force of a faith that was
stronger than its faith in itself.

The Atomic Energy Act was the most striking and important
among the events of the past year, but there were others that
have much the same meaning. Foreign developments in this
direction by now are sufficiently familiar, since during the year
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practically every trace of free economy. disappeared from Europe,
and absolute government in one form or another—ours and others
—reigns supreme over the wreckage it wrought in the war. In
England, as always happens, the collectivist movement has
already entered its malignant phase, where the destructive conse-
quences of each new extension of collectivization no longer serve
to cure or curb the process but only drive government further
along the road in a kind of desperate fatalism. Certainly during
the past year there has been no evidence that their experience
under collectivism since they embraced it has made the British
people want to retreat, or has even taught them very much about
it, while on the Continent the signs of a slowing up of the march
of Communism have not been convincing.

It is doubtful, too, whether the object lesson of British and
European experience has made a very wide impression or has
been very deeply absorbed among the American people. So far
as our foreign lending and relief policy expressed in the Truman
Doctrine really rested on resistance to the spread of collectivism
abroad, it has had a very mixed reception here; but it is much
more an expression of the collectivist trend of thought here than
of opposition to it abroad, because it is in such large measure
merely a global extension of the basic New Deal program of sus-
taining prices, employment and consumption at home by public
spending.

A more important reason for doubt about the effectiveness of
our education in the European school of collectivist experience is
that economic and political developments in this country during
the past year have pointed so steadily and definitely toward con-
tinued drift in the same direction. Without reviewing them in
detail, this has been a year in which, on balance, the principle and
practice of the free economy and limited government have lost
ground more rapidly than for a long time, and most of this loss
has been at the hands of its friends, rather than of its enemies.

Before the election last November some of the wartime price
and other controls were suspended in a sort of panie, under pres-
sure of what appeared to be a swing of public opinion against them.
Beneath the surface of strikes and wage increases a substantial
postwar deflation began in 1946, and the process of scaling down
the wartime levels of governmentally supported production and
consumption to more nearly self-supporting peacetime levels got
under way last fall. During the past six months government, labor
and business have been trying more and more to prevent this
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process, and at the moment it seems to have been stopped, or
postponed. In fact the suspension of the war has been treated by
all groups as a kind of economic or political catastrophe, and all
efforts have been directed in one way or another to maintain or
restore wartime levels of production, consumption, prices and
wages. Since the election of a Republican majority, Congress has
been increasingly unable or unwilling to undertake the demobiliza-
tion of overgrown wartime government, to shrink its powers and
functions affecting the free market to anything resembling normal
proportions, to make any material reduction in the expenditures
and taxation by which the governmental mammoth is fed, or to
curb in any substantial way the lethal powers of governmentally
supported labor monopoly over the economy. In fact it is safe to
forecast that none of these things will be done. Deflation, read-
justment, reconversion from a war boom to an ordinary peace
economy have been proved during the past year to be something
that neither modern government nor business nor labor is able
or willing to endure. The only kind of public policy they can con-
template or tolerate is that of maintaining & one-way boom by
continuous inflation, and there is no effective opposition to this
drift of policy from any source, present or prospective. The im-
portant fact to note is that all measures looking toward further
expansion of governmental action, expenditure and power have
in one respect or another substantial support from businessmen
or organizations, and that the most active and probably the most
effective opposition to proposals for budget cuts by the current
Congress have come from business groups, some of whom have
even been mobilized by government officials to protest reductions
in appropriations for bureaus that have burdened them for years.

‘When you consider the course of events in the past year and the
behavior of business, labor and the Republican majority in govern-
ment in connection with price and wage policy, taxation, spending,
labor legislation, foreign lending, it seems obvious that ours has
become a governmentally dominated, if not wholly managed
economy, in which government control of a large and increasing
part of the income, production, expenditure, consumption and
saving of the community is now the determining factor in business
policy, business thinking and economic conditions. All groups,
including business management, have become dependent upon
these and other governmental activities designed to underwrite
and determine the market for goods and services, and none, in-
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cluding business, can contemplate any material curtailment in
them. The growth of government and its administration of the
market can be blamed on the depression and the war, but the im-
portant thing is that the underlying ideas—the ideas that govern-
ment has the responsibility and the capacity to maintain consumer
purchasing power and underwrite the market, at home and abroad,
are unconsciously or consciously accepted by almost everybody in
America today, and no less by business than by anybody else.
This has been true for some time, but what has happened in the
past year has made it more unmistakably plain than ever before.
There is scarcely anyone in the business community today who
cares or dares to question them, and there are now so many pro-
ponents and expounders of them among business organizations
and in the business press that it is possible to arrange business
opinion, individual and organized, in a kind of collectivist color-
spectrum ranging from the ultra-violet to infra-red. The London
Economist lately complained about a similar situation in England,
saying in its issue of April 26:

The fact is that British industrialists . . . have become dis-
tinguishable from British Socialists only by the fact that they
still believe in private profits. Both believe in “organizing”
industry; both believe in protecting it, when organized, against
any competition, either from foreigners or from native new-
comers; both believe in standard prices for what they sell;
both unite in condemning competition, the one as “wasteful”
the other as “destructive.” If free, competitive, private-
enterprise capitalism is to continue to exist, not throughout
the national economy, but in any part of it, then it needs
rescuing from the capitalists fully as much as from the Socialists.

Acceptance or endorsement of the basic ideas of compulsory
collectivism by American business has been a great handicap to it in
whatever opposition or protest it has expressed against any of the
measures in which these ideas have been implemented by Con-
gress. A still greater handicap has been the apparent prosperity
which the pursuance of these policies during and before the war
seemed to produce, despite all the warnings of the disaster which
business and its prophets of free enterprise forecast as their in-
escapably ultimate consequence. Because of these policies the
country might be blithely going to hell; but meanwhile most of the
people in it seemed to be better off, and during the past year it has
been particularly hard for business to make a persuasive or appeal-
ing case to the public against the labor, taxation, public spending,
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wage and price policies or any other error or evil of government
action in face of the production and employment records or the
corporate profit and loss statements of the period.

Some may suspect that so far as business is concerned a con-
siderable part of this prosperity is an illusion, created by inventory
inflation or born of markets still supported or doped up by govern-
ment spending, and that it conceals a steady and large-scale con-
sumption of the capital of the company or of the community. But
whether or not business believes in the reality of profits—and
current competition among executives in presenting good earnings
statements suggests that it still mostly does—the public certainly
takes them at their face value and is not convinced that policies
which contemplate continuous dissipation of capital through
spending by labor or government at home or abroad can be very
unsound or damaging to the national prosperity. It is commonly
said—notably these days in support of our foreign loan and relief
policy as a means of preventing the spread of collectivism abroad
—that it is a product of poverty; but here in America we are wit-
nessing the paradox of collectivism feeding upon prosperity, or on
the appearance of it. It does not matter that this prosperity may
be an illusion, produced by the most prodigious inflation of the
money supply by government ever seen; the important fact is that
every group wants to have it sustained, and believes it can be
sustained by more of the same medicine. This underlying thought
was expressed during the year in every policy of government and
labor, and in many policies of business. It will furnish the key to
most of the future.

Those who have been fighting for so many years to preserve a
free economy and limited government in this country, and who
have assumed too much that it was a simple problem of preaching
a gospel to the unbeliever or carrying information to the ignorant
must need ponder these events of the past year. The case for
these inseparable principles is as good as it ever was, and probably
even better by reason of the dramatic demonstration of the evils
of compulsory collectivism which events abroad have given since
the war. Its intellectual basis has been so fully stated again and
again, and the lessons of experience have been so amply ex-
pounded during the past fifteen years since THE CONFERENCE
Boarp started the great debate on the subject that there is almost
nothing left to be said on it. Those who have been beating the
drums of jeopardy can do little more than repeat the familiar
phrases and formulas of exhortation or exposition or compile
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monumental explanations of the merits of the free economy that
begin to resemble memorial pyramids or statistical tombstones on
which we occasionally lay rhetorical wreaths for remembrance of
things past. The persistent progress of the practices of compulsory
collectivism and the steadily spreading acceptance of its principles
during the past decade, despite all of this preaching of the gospel,
makes it plain that free enterprise has made few converts, and
the evidence of events is that there have been many backsliders
among the faithful even in the business community. Some
forces more powerful than reason have been at work, and those
who feel that the disbelievers and the deserters are following the
road not merely to serfdom but to poverty should begin to face
this fact and take its full measure. We have assumed that in this
country, at least, we have drifted into the practice of collectivism,
without accepting its principles, mainly through accident, igno-
rance or indifference, or perhaps in some degree by design of
domestic or foreign conspiracy, and that there is among the
American people as a whole a deep-rooted attachment to the idea
of limited government which will make them defend a free
economy when and if they know it is endangered. In view of what
has happened during the past year, we cannot any longer be so
sure of that, and must begin to adjust ourselves to the idea that a
considerable part, perhaps most, of the people in this country
today have accepted or are willing to accept collectivist principle
and practice as necessary or preferable, or inevitable.

What counsel of policy such a conclusion would lead to, this is
not the time or place to discuss. It is certainly not a counsel of
despair; it does not advise surrender where victory is delayed;
least of all does it justify in the conduct or ideas of the business
community any defections or deviations from the conditions and
standards that are indispensable for the preservation of a free
economy. Rather it constitutes a renewed challenge to all institu-
tions concerned for its preservation to view the events involving
the issue more realistically and to study the problem of dealing
with them much more closely than we have been doing in the past.

[8]



11

THE CONFERENCE BOARD’S WORK

Before presenting the detailed account of work done by THE
CoNFERENCE BoArDp during the past year and its plans for the
year to come, it may be appropriate to review briefly the principles
on which the Board has, for thirty-one years, based its conference,
research and educational activities.

The essential objective of THE CoNFERENCE BOARD is to ascer-
tain the trustworthy and significant facts of economic and man-
agement experience, to test their validity, to explain their signifi-
cance, to make them understood by business management through
constant mutual contact and conference, and to publish them, so
that the public, government officials, and legislators may likewise
understand them. Tue ConNrFERENCE BoArD holds that knowledge
of facts and understanding of their significance by business man-
agement, investors, workers, legislators, and the public are of
supreme importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote gen-
eral understanding of them will ultimately lead to sound private
and public policy.

PRINCIPLES OF THE BOARD’S WORK

Serupulous preservation of scientific objectivity, and avoidance
of association with partisan organizations or political movements,
is the first of the fundamental principles upon which the organiza-
tion and the work of the Board have been based.

The second basic principle upon which the Board proceeds is
that of the supreme importance to the public welfare of protecting,
strengthening, and developing the organization of voluntary pro-
ductive enterprise in the United States.

Its existence and activities are based upon the principle that the
advancement, expansion, and effective operation of the productive
enterprise of the nation are the primary and indispensable condi-
tions of social welfare and national progress; and that the essential
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function of government is to maintain conditions that promote and
foster the development of the voluntary enterprise organization
and the productive resources of the community.

The third basic principle upon which the Board operates is that
of emphasizing and promoting the coordination of American
enterprise as a whole for intelligent management and control of
its own affairs. The Board believes that in our complex, con-
stantly changing, and rapidly developing industrial society the
management of business enterprise on the basis of knowledge,
understanding, and coordinated effort is indispensable for stable
economic progress. It believes that this task must be performed
by the enterprise organization itself and cannot be left to govern-
ment employees.

The fourth essential principle behind the Board’s work is its
emphasis on the value and necessity of combining scientific or
technical research with practical experience and judgment of in-
dustrial and business executives who have spent many years deal-
ing with specific, concrete problems of management in their own
enterprises. The Board’s work is based upon the belief that neither
academic investigation nor practical business experience can stand
alone and separate in face of the complex problems arising in the
rapid development of our modern economic system. Both for
successful practical procedure in dealing with problems of man-
agement and for sound public policies affecting business, a com-
bination of these elements is necessary. This comhination,
which is embodied in the organization and activities of THE
ConrFERENCE BoarDp, makes it a unique institution in American
business and professional life.

A. THE BOARD’S RESEARCH PROGRAM

Trae CoNnrERENCE Boarp during the past year has devoted a
considerable portion of its income and facilities to basic economic
studies of the interrelationships which exist between wages, in-
vestment, productivity, prices, and profits. Other important
subjects on which research has been undertaken and reports
published include national resources, community relations, labor
relations, and social and individual security. At the same time, the
Board has continued and, in some cases, expanded its research on
business conditions, foreign trade, employment, wage payments
and consumers’ price trends. Studies of practical problems relating
to manufacturing and distributing techniques, corporate organi-
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zation and administrative policy have been released during the
year.

As a part of the program for expanding its work in the field of
basic economic research and education, the Board during the past
year has organized The Conference Board Economic Forum, a
group of outstanding economists who meet from time to time with
invited experts on the subject under consideration to discuss
a wide diversity of economic problems of high current interest.
The proceedings of these sessions, under the title “An Evening
with the Economists,”” are sent to all Associates of the Board, and
are made generally available to the public at a nominal cost.
During the first year of its existence, The Economic Forum held
five meetings on the following subjects: “What If Prices Were
Free?” “Will the Guaranteed Annual Wage Work?” “Full Em-
ployment and Scarcity,” “The Business Outlook for 1947,” and
“The ‘Miracle’ of Productivity.”

Publication of American Affairs Pamphlets has been continued
during the year. These pamphlets offer the considered opinions of
authors usually not connected in any way with THE CONFERENCE
Boarp on important questions of the day and are available not
only to Associates of the Board, but to the general public. The
four pamphlets published during the past year were: “The Money
Torrent and the Fifth Horseman,” by W. Homer Turner, “Is an
International Society Possible?”” by Isaiah Bowman, “The Law
of Labor,” by Murray T. Quigg, and “One Year After,” by Virgil
Jordan.

One of the Board’s major research projects was brought to a
close during the year by the publication of “The Petroleum
Almanac,” a book of more than four hundred tables providing the
most comprehensive collection of data ever made for the petroleum
industry, which is so basic to the national economy and so vital to
effective mobilization of national resources in any period of emer-
gency. Among other important material, the Almanac provides
statistical data showing the economic significance of the petroleum
industry and its place in the nation’s productive and distributive
structure.

The Board has been fortunate during the past year in obtaining
special sponsorship for many important projects of great impor-
tance and of wide general interest which would not have been pos-
sible within the limitations of its regular income from subscrip-
tions and contributions. Most important of these were a study of
the “Economics of the Cotton Textile Industry,” sponsored by
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The American Cotton Manufacturers Association; a report on the
“Wage Problems of the Northern Cotton Textile Industry,” pre-
pared for The Northern Cotton Textile Research Committee; a
chart book on “Profits in the National Economy,” underwritten
in part by the American Iron and Steel Institute; and a compre-
hensive study of “Compulsory Sickness Compensation for New
York State,” prepared for the Associated Industries of New York
State, Inc. A series of seven monographs has been prepared on the
general subject of Individual and Collective Security, and one of
these will be published each month during the remainder of the
current calendar year. These studies, described in some detail in
the report of work of the Division of Business Economics, were
made possible by a research grant made to the Board late in 1945
by the William Volker Charities Fund.

THE DIVISION OF BUSINESS ECONOMICS

The major concern of the Division of Business Economics during
the past year has been the analysis of current economic problems.
Much of its time and energy was devoted to providing organized,
factual information on such involved problems as price control,
monopoly and integration, patterns of consumer spending and
saving, federal debt and taxes, trends in productivity and the role
of the stock market. Its analysis of “Implications of Declining
Prices” attracted national attention. Many of its studies, pub-
lished in full in The Conference Board Business Record, were the
equivalent in research content to full-scale reports.

Requests for basic information about current conditions have
come not only from business but from educational institutions,
labor, government, the press and, in increasing number, from in-
dividuals. Public interest in economic facts continues to be strong.
As a result, the research program of the Division for the coming
year provides for an even larger allocation of time and research re-
sources to further exploration of controversial economic issues in
The Conference Board Business Record.

So vital a role is played by economic facts, figures and theories
in policy making that Tre ConFErENCE Boarp will undertake in
the coming year, to a greater extent than it has recently, the ap-
praisal of economic data submitted in support of proposed policies.
Labor, in particular, has devoted an increasing proportion of space
in its publications to the education of its membership on economic
matters. Under the subject heading, “Economic Fact or Fiction,”
the Board will regularly examine, for the benefit of its Associates,
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statistics and theories presented by the press, by government and
in professional journals. Among the subjects already assigned for
appraisal are these questions:

How warranted is the thesis cited increasingly by labor and government
economists that the depression of the Thirties resulted primarily
from the lack of purchasing power?

Are wages only a minor fraction of selling price? Does it follow that,
where wages form only a small part of the final price of a given com-
modity, wage increases can be more readily absorbed?

Does the wage earner exempt from income taxes, or paying only a small
amount of income taxes, bear a high or low proportion of the total
tax burden?

Is it true that warlime savings were concentrated primarily among
relatively few families in the top income brackets?

The bulk of the items to be examined, however, will be drawn
primarily from current publications. Associates of the Board who
encounter statistics which seem dubious, or who are confronted
with economic arguments which appear to be questionable, are
invited to bring such material to the attention of TaE CONFER-
ENCE Boarp. Reprints of this new Board feature in convenient
pocket size can be made available to Board Associates.

Long-range Research

In addition to its analytical treatment of immediate economic
problems, the Division of Business Economics has prepared a
steady flow of monographs and research reports during 1946-1947.
The six “Studies in Business Economics” published during the
past year, for example, form permanent additions to the business
bookshelf. The topics covered in them ranged from “Deflation or
Inflation?,” published in April, 1946, to “The Business Outlook
for 1947, a widely cited review of factors influencing the course
of business this year. A chart study of ‘“Profits in the National
Economy” offered a preview of the results of the Board’s long-
term research in this relatively unexplored field. Noteworthy, too,
was one of the most comprehensive studies ever prepared by the
Board, dealing with “Compulsory Sickness Compensation for New
York State.”” Other reports of special interest were: “Wage Prob-
lems of the Northern Cotton Textile Industry™; a series of studies
exploring “Growth Patterns of Industry”; and further additions
to the series of detailed industrial studies entitled “Basic Indus-
trial Data for Investment Analysis.”

Three other major fields of long-term investigation which will
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continue to absorb much of the Division’s attention during the
coming year are: Social Security; Minimum Wages; and Concepts
and Functions of Profits. These are outlined briefly in the following
paragraphs.

Studies in Individual and Collective Security

The social security program has expanded in all directions and
in all dimensions since it was first introduced about a decade ago
as a modest form of protection for the aged, the unprotected young
and the infirm. Today it is conceded that social security measures
embrace all public programs directed toward the maintenance of
adequate income.

The series of “Studies in Individual and Collective Security,
to be published in the months immediately ahead, direct attention
to the virtually unnoticed growth of voluntary forms of protection
during the very years in which social security plans have mush-
roomed. These studies were made possible by a grant from the
William Volker Charities Fund. Nationally known authorities
have contributed to the series. Col. H. Ladd Plumley, of the State
Mutual Life Assurance Company, discusses, “Budgeting the Costs
of Illness.” Professor Earl E. Muntz, of New York University,
analyzes the growth of social security in the United States. Dr.
Walter Sulzbach surveys foreign experience with social security.
Dr. Elizabeth Wilson explores national health taxes such as those
proposed under the Wagner-Murray-Dingell Bill. Mr. John W.
Scoville reviews the economics of savings, particularly the Keynes-
ian doctrines. Mr. Henry W. Steinhaus, of the Equitable Life
Assurance Society, and Martin R. Gainsbrugh jointly present a
study of “The Problems of an Aging Society.”

3

Minimum Wage

Increases in wage minima have a direct impact not only on the
wage structure of the industry in question, but upon all industries.
President Truman has again asked for a new national minimum
of 65¢ an hour. In Ohio an hourly minimum of 75¢ is proposed for
all employees twenty years of age or over, working for one em-
ployer more than twenty hours a week, except domestic servants.
On June 1, California adopted the highest minimum wage in the
retail industry. "

A study being prepared by the Division will review the shift in
the minimum wage from its initial purpose as a weapon against
sweating of labor to its present use to accomplish a redistribution
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of income and leverage upon wage structures. Various minimum
budgets are examined and attention directed to the degree by
which they depart from earlier concepts.

Uses and Functions of Profits

Parts of this investigation have already been published in the
chart book, “Profits in the National Economy,” and in special
articles in The Business Record. Through these, and the work of
others, current profits have been placed in their proper perspective
and dimensions. The present research project of the Division of
Business Economics is concerned with the purposes of profits and
the uses to which they are put. A survey of the treatment of
profits in economic theory, ranging from Adam Smith to the most
current economic texts, has been completed.

The dynamic function of profits, particularly in the creation of
jobs, is being explored. An analysis of profits for 1946, for example,
suggests that industry actually had little untapped or idle profits
in that year. Surplus had been substantially transformed into
inventories, working capital, expansion of plant or into reserves
to meet the cost of replacement of machinery and plant at a higher
postwar price level.

Work continues also on Basic Industrial Data for Investment
Analysis, and it is planned by the year’s end to have a skeletonized
Almanac for twenty-five of the nation’s major industries. This
project has the active support of more than twenty-five banks and
investment institutions in the New York metropolitan area.

THE DIVISION OF BUSINESS PRACTICES

Publication of a report on “Industrial Standardization,” hailed
by authorities on standards as an outstanding contribution to the
field, marked the close of the Division’s research for the past fiscal
year. This report is typical of the Division’s work in providing
industry with practical guidance in a wide area of management
activity. At the same time, the broad educational responsibilities
of its work have been kept in mind.

The Division’s first report of the year, Organlza.tlon Standards
and Practices,” was an analysis of the organization of twenty-four
large and fifteen medium-sized corporations. The basic principles
of organization were studied and reviewed. As a result of the
experience gained in studying corporate organization, the Division
was asked to assist an important branch of the Federal Govern-
ment in reorganizing its operations along established business
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lines. Other major reports completed in the year include “Organ-
ization for Market Research,” an extensive analysis of the organ-
ization and operating methods of over fifty marketing research
departments in industry and retail trade; “Industry’s Community
Relations,” a study of the methods used by companies to create
and maintain the interest and good will of people in their plant
towns; “The Small Order—Asset or Liability?”, a report on the
problems of coping with small and costly orders and a description
of the means used by over a hundred companies to control them.
As the year closed, work had virtually been completed on a study
of “Organization for Exporting,” which reviews current-day
foreign sales practices. This will be the first of the Division’s
studies to be published in the new fiscal year.

In addition to these major studies, the Division has continued
its regular monthly Surveys of Business Practices, which in the
past year have summarized the opinions and outlook of several
hundred top executives on twelve timely topics:

Postwar Trends in Corporate Giving
Postwar Model of Transportation
Industry Growth Through Research
Keeping Employees Informed
Executives Look at *47

The Fight for Higher Wages
Inventories Unbalanced by Shortages
Cost-Price Squeeze

Productivity: Conflicting Story

Trends in Advertising

Sales Forces Readied for Buyers’ Market
Orders Acenmulate As Production Lags

The members of the Division have continued to render informa-
tion service to Associates on a wide variety of subjects, have pre-
pared special articles for publication in The Conference Board
Business Record, and have organized and directed a number of
conferences on important business problems.

During the past year the Division of Business Practices con-
tinued to meet periodically with its two special advisory groups,
one concerned with marketing research and the other with cor-
porate donations policies. These regular meetings provide an
opportunity for an exchange of views and information on topics of
common interest and keep the Staff abreast of current develop-
ments in each field.

In the year ahead, the Division plans to continue its studies in
the field of marketing by the preparation of reports on “Sales
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Forecasting” and on “Measuring Sales Performance.” Both
studies, like all the work of the Division, will include an analysis
of the practices currently used in commerce and industry.

“Keeping Corporate Directors Informed” will be a study of the
methods in use by nearly a hundred companies to keep directors
abreast of company developments and thus to make them better
able to determine matters of corporate policy.

“Functions and Compensation of Sales Executives” will repre-
sent an attempt to extend further the Division’s work in the field
of organization and compensation. Previous Conference Board
studies have analyzed the aggregate remuneration of the top
management group, but no study has ever been made of the
compensation of specific executive positions. If it is found possible
to develop useful data on the duties and compensation of the sales
executive, the studies will be expanded to cover other major
company executives.

A sequel to “Organization for Exporting” will be “‘Organization
for Importing.” Since our foreign loans must be repaid in goods,
the need for imports has never been greater than it is today. This
projected study will describe the organization and operating
methods of import departments and will describe their role in
utilizing the exchange accumulated from foreign sales.

A topic of vital concern today, private vs. governmental support
and control of our educational institutions, will be touched upon
when the Division embarks upon its study of “Industry Coopera-
tion with Education.” Many of those who are alarmed by the
decline of private support of colleges look to corporate support as
a possible salvation from governmental control. The Division’s
study will cover the various methods by which industry is cur-
rently cooperating with education, and will touch upon such
matters as fellowships and research grants, scholarships, teaching
aids, contributions, and active participation of company execu-
tives and technicians in school activities.

In the next year it is expected that two new fields will be opened
through studies by the Division of Business Practices on “Pricing
Policies” and “Industrial Decentralization.” Research in pricing
arises from repeated demands for greater information about
methods actually used by successful companies in pricing products
for maximum profits and stability of operation. An effort will be
made to learn the basis of industrial pricing and to review ex-
amples of sound practice. The second study encompasses an old
subject, the interest in which, however, has increased greatly.
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What industry is thinking and doing about decentralization will
form the basis of the report.

THE MANAGEMENT RESEARCH DIVISION

Sufficient time has now elapsed to be able to make a reasonably
accurate appraisal of the numerous predictions made during
World War II that personnel activities in American industry
would decline sharply at the conclusion of hostilities. Contrary to
these predictions, it is safe to say that at no time has there been
such widespread and eager interest in methods and techniques for
improving relations between the employer and the worker. While
it is true that the personnel departments in many companies which
expanded rapidly for war production and later contracted dras-
tically for peacetime operation have been forced to limit or, in
some cases, eliminate many of their former activities, the general
trend appears to be a broadening as well as a greater intensifica-
tion of personnel functions. One of the most significant indications
of this trend is the constant stream of inquiries relating to per-
sonnel problems that is directed to the Management Research
Division in the form of personal visits, correspondence, telegrams
and long distance telephone calls. During the past year, therefore,
the Management Research Division, while continuing to concen-
trate its entire attention on the day-to-day operating problems
that center primarily about human relations in business, has been
forced to divide its time almost equally between furnishing
information in response to individual requests and preparing its
research reports.

In addition to the many special articles and continuing studies
appearing monthly in The Conference Board Management Record,
the following major reports were published during the past fiscal
year:

Vacation and Holiday Practices

Annual Wage and Employment Guarantee Plans

Survey of Clerical Salary Rates Paid in April, 1946
Techniques of Conference Leadership

Music in Factories and Offices

Analysis of Collective Bargaining Agreements in 17 Industries
Survey of Clerical Salary Rates Paid in October, 1946

Written Statements of Personnel Policy

The research program of the Division has been scheduled so that

a number of projects will be published early in the new fiscal year.

Nearing completion is a comprehensive study of the methods
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and media that a large number of companies have found successful
in improving communication within the management group. The
report will cover these methods in considerable detail and will, in
addition, reproduce a number of company forms, outlines and
special media. :

The rebuilding and reorganization of companies’ sales depart-
ments have been accompanied by a widespread need for reliable
and up-to-date information concerning methods of compensating
salesmen. In an effort to meet this need, THE CONFERENCE BoARrD
has conducted a comprehensive and exhaustive study of the sales
compensation practices in approximately 450 companies in the
United States and Canada. The data, analyzed by type of busi-
ness, include the entire area of personnel practices that are related
to the complex problem of arriving at a satisfactory sales com-
pensation plan.

Many developments have taken place in the field of psychologi-
cal testing since the publication during the early stages of the war
of the Board’s report, “Experiences with Employment Tests.”
While little change has occurred in the fundamental principles for
setting up and administering a sound and effective testing pro-
gram, new types of tests have emerged and additional experience
has been gained in the application of older tests. The Division is
accordingly now engaged in preparing a report, based upon the
experience of more than 500 companies, that will provide a
description and analysis of a number of widely used tests. It will
also include detailed accounts of a number of testing programs in
specific companies.

“What do employees want?” ‘“What factor has the greatest
effect on the employee’s attitude toward his job and company?”
These questions often trouble the minds of policy-making execu-
tives. The answers are not easy. Although the questions are com-
plex and the research techniques more than usually difficult, the
Management Research Division is nearing completion of a study
of employee morale that will provide at least partial answers. It is
based largely on a list, of approximately seventy factors, that was
submitted to employees in six companies. The employees were
asked to select the factors which they believed to be most im-
portant to them. The study will be published during the coming
summer.

During the fall, two reports that complement each other will be
ready for publication. One is a study of experience with wage
incentives for factory workers in more than 300 companies; the
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other is a survey of experience with profit-sharing plans, active and
discontinued, to determine how effective this incentive has been in
accomplishing its objectives. Reasons for the discontinuance of a
large number of plans will be analyzed.

Other projects that will be completed during the coming fiscal
year include a broad survey of company educational facilities and
activities; an analysis of methods used in recruiting, selecting and
training college graduates; a report that will show the types of
personnel records and forms being used by representative com-
panies, with a commentary indicating the methods and reasons for
their use; a comprehensive survey of company medical and health
programs; a survey of current personnel practices in approximately
2,000 companies; and numerous minor projects, the results of
which will be published in the monthly Management Record.

During the coming year, the Management Research Division
will continue to concern itself with those problems and techniques
of factory and office that center primarily about human relations.
Its chief aim, as before, will be to help toward the maximum
utilization of America’s vast manufacturing potential by making
available accurate and timely information about methods for
dealing with the practical problems of personnel administration.

THE STATISTICAL DIVISION

The basic work program of this Division is divided into three
main categories—internal service, regular statistical research, and
special projects.

The service function includes meeting all the regular statistical
computing, verification, charting, and clerical requirements for the
other Divisions. In addition, when other Divisions undertake
extensive research projects which involve the compilation and
presentation of large masses of statistics, the Statistical Division
acts as a consultant on forms and procedures and performs all
tasks relating to the assembly, compilation and charting of the
data.

The regular statistical research function covers the preparation,
augmentation, verification and interpretation of many continuing
series of statistical data. These long-term series measure trends
affecting labor and afford not only current measures but also
comparisons with the past. Included among these measures are a
number of Conference Board “firsts,” such as the cost of living
index for the United States (now called the consumers’ price
index), the series for manufacturing industries on hourly earnings
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and hours worked, and surveys of clerical salaries in twenty
cities. Regular compilations of statistical series from original sur-
vey sources are as follows:

Earnings and Hours in 29 Manufacturing Industries (monthly)

Earnings and Hours in the Production and Distribution of Gas and
Electricity (semiannually)

Clerical Salary Rates for 13 Jobs in 20 Cities (semiannually)

Consumers’ Price Index for the United States and 66 Individual Cities
(monthly)

Additional series derived from published sources are:

Earnings and Hours on Class I Railroads (monthly)
Wage Rates of Hired Farm Labor (quarterly)

These data are regularly published in detail in The Conference
Board Management Record. They also appear in abridged form in
The Conference Board Business Record, in “The Management
Almanac,” in ‘“The Economic Almanaec,” and in many outside
publications, such as The Survey of Curreni Business (United
States Department of Commerce).

The Division also undertakes occasional special research proj-
ects in labor statistics for Subscribing Associates where the field of
interest is sufficiently broad and where time and personnel can be
made available to conduct them. These cover many aspects of
the field, and may be illustrated as follows:

Consumers’ Price Indexes for Cities for which No Indexes Are Cur-
rently Published

Studies of Family Expenditure Habits

Measurement of Comparative Living Costs Between Localities or Coun-
tries

Compilation of Special-purpose Retail Price Indexes

Special Analyses of Wage Data to Provide Information by Industries or
by Geographical Localities

B. PUBLICATIONS IN THE FISCAL YEAR 1946-1947

During the fiscal year 1946-1947, Tue CoNFERENCE BoARD
issued to its Associates 243 publications, including:

6 books
2 Chart Books
12 research reports
24 issues of regular monthly publications
4 issues of American Affairs
4 American Affairs Pamphlets
5 Studies in Business Economics
12 Industry Record studies
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1 Industry Report
9 Basic Data for Investment Analysis
52 Road Maps of Industry
52 Desk Sheets of Current Business Indications
4 Lists of Publications and Indexes
52 Previews
4, Preview Supplements

The above list does not include special services to cooperators
and committee members. These number:

36 issues of monthly reports for cooperators
24 special studies

The Board has endeavored to supply its Associates with informa-
tion helpful in their operations under postwar conditions, with
increasing attention to prices, wage problems, inflation, reemploy-
ment, distribution, and the multitude of problems that confront
business in the period of readjustment.

BOOKS, PAMPHLETS AND REPORTS
Books

Compulsory Sickness Compensation for New York State
The Economic Almanac for 194647

Economices of the Cotton Textile Industry

The Management Almanae for 1946

The Petroleum Almanac

Thirtieth Annual Report of THE CoNFERENCE BOARD

Chart Books

Productivity and Progress
Profits in the National Economy

Indexes and Lists

Annual Index to The Business Record (in Vol. III, No. 12)
Annual Index to The Management Record (in Vol. VIII, No. 12)
Annual List of Road Maps of Industry

List of Current Publications, March 1, 1947

Studies in Business Fconomics
The Business Outlook for 1947
Full Employment and Scarcity
Union Health and Welfare Funds
What If Prices Were Free?
Will the Guaranteed Annual Wage Work?
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Studies in Business Policy
Industry’s Community Relations
Organization for Market Research (Part II: Operating Methods and
Company Plans)
Organization Standards and Practices
Price Protection in Contracts
The Small Order —Asset or Liability?

Studies in Personnel Policy
Annual Wage and Employment Guarantee Plans
Clerical Salary Survey of Rates Paid, October, 1945
Music in Industry
Techniques of Conference Leadership
Vacation and Holiday Practices
Written Statements of Personnel Policy

American Affairs Pamphlets
Is an International Society Possible?
The Law of Labor
The Money Torrent and The Fifth Horseman
One Year After

Previews Supplements
An International Trade Organization
Farm Price Supports: Facts and Fiction
The International Bank
Why Are Food Prices High?

Basic Data for Investment Analysis

Building Materials

Containers

Copper

Office Machines

Retail Trade I, Grocery and Variety Stores

Retail Trade II, Total Retail Trade, Department Stores, Mail Order
Houses

Tires and Rubber

Tobacco I, Aspects of Tobacco Industry —Cigarettes

Tobacco II, Tobacco Products Excepting Cigarettes

Miscellaneous
Analysis of Clauses in 272 Union Contracts in Force During 1946 and
1947, Covering 17 Industries
Wage Problems of the Northern Cotton Textile Industry
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TOPICAL LIST OF ARTICLES IN PERIODICALS

Agriculture

Agriculture in 1947
Food, Famine and Us

Business and Economic Conditions

Appraising the Federal Reserve Index
Business Forecasts

Business Highlights

Business Indicators: Forecasts for 1947
Changes in Postwar Lighting

Chronicle of Business

Copper Output Critically Short

The Cost of Strikes

Crude Translation of the Keynes Theory
Dispassionate Forecast

Economies in Disgrace

Factors Underlying Inventory Rise

The Fifty Largest Manufacturers
Forecasts for 1947

Growth Patterns in Industry

High Output Fails to Meet Demand

In Contempt of Natural Law

Industrial Research

Inventories High But Shipments Also Rise
Inventories Rise Again

Inventory Adjustments Under Way?
Inventory Buying Under Scrutiny
Magnesium Prospects on Trial
Manufacturers’ Inventories Mount
Manufacturers’ Inventories Still Climbing
More Men’s Wear Planned

Notes on New Products

Nursery Books for Little Business

The October Story of Business

One Year After—The Industry Story
One Year After—Prosperity, Anomaly, Uncertainty
Our Illusory Labor Force

Parable of the Corn-Hog Ratio

Patterns of Growth in Industry
Railroads Today

Retail Sales Continue Climb

Rubber Tire Production Increases
Selected Business Indicators

The September Story of Business
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Shipments Continue Rise

Sound Inventory Balance Is Seen
Steel Production Dwindles

The Story of Business

Strikes Curtail Advertising

Tin Plate in Tight Supply

Was There a Buyers’ Strike in 1920?

Business Experience

Cost-Price Squeeze

Executives Look at *47

The Fight for Higher Wages

Industry Growth Through Research
Inventories Unbalanced by Shortages
Keeping Employees Informed
Nonfinancial Incentives for Employees
Orders Accumulate as Production Lags
Postwar Model of Transportation
Productivity: Conflicting Story

Sales Forces Readied for Buyers’ Market
Trends in Advertising

Corporate Affairs

Our Kept [Government] Corporations
Trends in Concentration and Integration

Cost of Living
Consumers’ Price Indexes
Cost of Living: A Five-year Controversy
Cost of Living Index Changes Name
Cost of Living Indexes
Living Costs Down in First Quarter
Living Costs at High Point

Employment and Unemployment

Advantages Surrounding Harvester Employment
Employment

Employment Stabilization in Steel

Employment Trends

“Full Employment” at Hand

The Great Swing in Employment

Guideposts in College Graduate Recruiting

Idea of the Guaranteed Life in Maine

The New Economic Weather Bureau
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A Note on Strikes

Now the Social Insurance of Profit

Postwar Trend in Government Employment
Stability of Employment

Strikes in the News

Strikes and Turnover Rates

Trends in Employment

Veterans” Readjustment Allowances

A World Fund to Stabilize Employment

Finance and Inflation

Canada and Sweden Upvalue Their Currencies
Churchill on the Loan

Elimination of War Controls

Liquid Assets: Who Owns Them?

Mirage of the Huge Backlog

Now Back to Banking

Pattern of Consumer Spending

Pattern of Postwar Corporate Finance
Reflections on Real Estate

Shrinking Our Federal Budget

The Stock Market —Prophet or Historian?
Taming of the Stock Market

What We Have Bought With Our Billions

Housing

Construction in the Postwar Economy
Management and the Housing Headache

Status for the Poor

Washington Slum Clearance Controversy Outcome

Industrial Management and Labor Relations

The Argument About Productivity
Beyond Collective Bargaining

Briefs on Personnel Practices
Building a Supervisory Organization
Can the Diabetic Work?

Case Problems for Leadership Training
The Chronic Aleoholic in Industry
Chronology of Labor Relations
Clarifying Supervisory Responsibility
Company War Memorials
Concerning the Labor Press
Dietitian Trainees for Industry
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Education in Industry

Education and the Labor Problem
Employees Help Select Vacation Shutdown Period
Facts About Foremen’s Clubs

Features of Union Health and Welfare Funds
Figuratively Speaking About Safety
Financing a Flying Club

“Gazelle Men—They Are Among Us!”
Good Mental Health Is Important

The Greatest Show on Earth

Helping the New Supervisor

The House of Labor

If We Keep This Enterprise Free

Joint Training for Supervisors and Stewards
Labor: The Closed Shop

Labor Press Highlights

The Law of Labor

Limericks for Safety

New Angles for Safety Rules

New Clubs Meet Interests of Returned Veterans
The News

Nonfinancial Incentives

Paid Vacations and Holidays in 1947
Peacetime Military Service Policies
“Plus-money”’ or Nonfinancial Incentives
Postwar Pension Problems

Production Control in a Seasonal Industry
Rating Factors and Induction

Recent Trends in Service Award Plans
Recent Union Welfare Developments
Retention of Business Records

Scoopy Awards for Newspaper Actors

A Significant Pension Ruling

Some Myths of Labor Unionism
Steelworkers’ Institutes

Supervisory Follow-up Discussions
“Tommy Tokheim Plays Safe!”

Training Conference Leaders

Trend Toward Labor Arbitration

Trends in Collective Bargaining

Trends in Training

Union Health and Welfare Funds

Union Welfare and Health Funds Growing
Unionizing Technical Workers

“Work Safely to Keep Working”
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Industry Surveys
The Acute Need for Fats and Oils
Changing Demand for Dairy Products
Farm Electrification a Big Market
Fluorescent Lighting
Improvement in Men’s Suit Supply
The Market for Cotton Textiles
Movie Industry Booms
New Techniques in Baking Industry
Paint Demand and Raw Material Shortages
Postwar Retail Trends
Problems in Meat Supply
Tire Production Greatly Expanded

International and Foreign Affairs
The American Face Abroad
The American Proposals for a Collectivist World System
The Anglo-American Complex
British Dread of Competition
A Dreary Revolution
English Boys Look at America
Exports Drop Despite Larger Food Shipments
Impressions of America
Interview with Stalin
Labor Looks at Soviet Life
More About the World Trade Charter
Mr. Truman Construes George Washington
The Neo-American
New Global Law of the Air
The Party Line
Perilous Economic Voyage
Postwar Shipping Prospects
Russia’s Fifth Column in Canada
Senator Bailey’s Testament
Since Bikini
Snags for the British-Canadian Wheat Deal
Strategy of the World Planners
Two Worlds—The Hurt and Unhurt
U—> Symbol of Annihilation
An Unbridged Chasm to Cross
Vatican on the Moral Aspects of Nationalization
Villain: American Capitalism
We Offer Canada the Role of a Belgium
What Russia Got from Detroit
The Winter of British Socialism
A World Food Board Like AAA
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The Planned Sociely
The Camel’s Back
The Marxian Virus in American Thought
Reactionary Liberals
When I Am on My Own

Political Affairs
The Government Nobody Knows
A Law to Save the Life of Congress
Seizure of the Word
That Federal Disease
The Wagner Act

Prices
Commodity and Stock Prices, World Wars I and II
Consumers’ Prices Reach 26 Year Peak
Consumers’ Prices Rise Sharply
Eyes on Price Control
Farm Prices in Perspective
Implications of Declining Prices
Linking Price Control to 1941 Output
Prices Affect Cotton Goods Output
The Wage-Price Problem

Social Security
Computing Social Security Benefits
State Cash Disability Benefits

Taxation
Federal Tax Calendar
Tax Aspects of Company Donations
Tax Briefs
Tax Consequences of Real Estate Transactions
Tax Court Rules on Renegotiation
Tax Implications of Security Transactions
Taxpayer Wins First Section-772 Case

Wages and Hours of Work
Attitudes Toward Portal-to-Portal Pay
Clerical Salary Survey of Rates Paid, April, 1946
Clerical Salary Survey of Rates Paid, October, 1946
Compensation of Bank Executives
Cost of Living and Wages
Earnings and Hours in Gas and Electricity
Earnings and Hours in Manufacturing
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Features of Four Annual Wage Plans
Final OWMR Report on Guaranteed Wages Submitted
Growth of Five-day Week in Offices
Labor’s Attitude Toward Wage Incentives
Measured Daywork

OWMR Reports on the Annual Wage
Payroll Statistics in Manufacturing
Portal-to-Portal Pay

Railroad Payroll Statistics

Significant Labor Statistics

Summaries of Clerical Salary Surveys
Three Decades of Shared Profits

Wage and Salary Stabilization
Wage-increase Announcements

Wage-rate Changes Since V-J Day

The Wage-Cost-Price Dilemma

ROAD MAPS OF INDUSTRY
Index, May 1, 1946, through April 30, 1947

540 Interest Rates, United States, 1900-1946

541 Building Costs, United States, 1935-1946

542 Current Production and Price Control Under OPA Bill H.R. 6042

543 Planted Acreage of Leading Crops, United States, 1932-1941 and
1946

544 Hourly and Weekly Earnings, 29 Manufacturing Industries, March,
1946

545 Fifty Largest Manufacturing Corporations, United States, 1944

546 Livestock on Farms and Meat Consumption, United States, 1914~
1946

547 Demand Deposits, Ownership, United States, 1941-1946

548 Veterans in Manufacturing and Mining Industries, March, 1946

549 Income, Savings, and Liquid Asset Holdings, United States, 1945

550 Home Ownership, United States, 1890-1945

551 Prices and Wages, Postwar, United States, 1918-1920 and 1945-1946

552 Productivity and Unit Labor Cost, Selected Civilian Manufacturing
Industries

553 Clerical Salaries, Weekly Median Rates, 20 Cities, April, 1946

554 Consumer Credit Outstanding, United States, 1929-1946

555 Money Supply, Production, and Prices, United States, 1929-1946

556 Price Increases in Urban Homes and Homesites, United States,
Spring, 1940 to February, 1946

557 Rents and National Income, United States, 1929-1944

558 Federal Civilian Employment, Executive Branch of the Govern-
ment, 1929, 1939, 1945-1946
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559 Earnings of Production Workers, 25 Manufacturing Industries,
March, 1945 and June, 1946

560 Mortgage Recordings (Nonfarm), $20,000 or Less, First Six Months,
1941, 1945, 1946

561 Income Payments to Individuals, Per Capita, Percentage Increase,
United States, 1939 to 1945

562 Stock Prices and Industrial Production, United States, 1919-1946

563 Lead Production, Imports, and Price, United States, 1930-1946

564 Wholesale Prices, United States, 1942-1946

565 Prices and Wages in the Textile Industry, World Wars I and II

566 Corporate Contributions to Charity, United States, 1920-1946

567 Expenditures for New Durable Goods, United States, 1919-1945

568 Bituminous Coal, United States, 1939-1946

569 Farm Commodity Prices, United States, 1935-1939 Average and
1940-1946

570 United States Savings Bonds, Sales and Redemptions Since V-J Day

571 Cotton Supply and Disappearance, United States, Crop Years 1929—
1946

572 Salaries and Wages per Full-time Employee, Private Industries,
1929 and 1939-1945

573 Federal Taxes on Individual Income, United States, Specified Years,
1918-1946

574 Economic Experience of the American Population, United States,
January 1, 1947

575 Profits and Wages in Manufacturing, United States, 1929-1945

576 Farm Income, Debt, Value of Farm Real Estate, United States,
1910-1946

577 Prices and Wages, Postwar, United States, 1918-1920 and 1945-
1946

578 Strikes and Lockouts, United States, 1916-1946

579 Federal Revenues, Expenditures, and Deficit, United States, Fiscal
Years 1939-1948

580 Consumer Expenditures and Savings, United States, 1929-1946

581 Veterans and the Civilian Labor Force, United States, 1945-1946

582 Wheat and Corn Supply and Disappearance, United States, Crop
Years, 1930-1946

583 Business Enterprises in Operation, United States, 1933-1946

584 Hourly and Weekly Earnings, 29 Manufacturing Industries,
Average 1946

585 Government Civilian Employment, United States, 1939-1946

586 Wholesale Prices, United States, 1942-1947

587 Federal Debt Repayment Schedules, 19472047

588 Union Contract Clauses, United States, 1946-1947

589 Individual Income Taxes, Act of 1947, Compared with 1939, 1945,
and 1946
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590 Private Residential Building Excluding Farm, United States, by
Regions, 1939, 1941, 1946
591 Savings by Individuals, United States, 1940-1946

CHARTS

In addition to the regular weekly Road Maps of Industry and the
charts in all Conference Board publications, the Chart Depart-
ment during the past fiscal year provided special-purpose charts
at the request of individual subscribers. The following new Wall
Charts were issued; many were brought up to date, and a number
of the older charts were redesigned.

238 Prices and Wages After World Wars I and II

234 Home Ownership, 1890-1945

235 Types of Governments in Europe, 1946

236 Prevailing Organizational Status of Principal Departments in 24
Large Companies

237 Political Composition of the Congress, 1919-1947

238 Federal Civilian Employment, 1919-1945

239 Political Composition of the House of Representatives, 1947

240 Political Composition of the Senate, 1947

241 Fees to Nonemployee Directors, 1938 and 1945

242 Annual Payments to Directors, 1938 and 1945

243 Percentage of Net Sales Paid to Officers, Average 1931-1941 and
1941, by Industries

244 Percentage of Net Sales Paid to Officers, 1941, by Size of Assets
245 The House of Representatives and Industrial Production, 1913-1947
246 Economic Experience of the American Population

247 Private Residential Building, Excluding Farm —1939, 1941, 1946
248 Consumer Expenditures and Savings, 1929-1946

249 Union Contract Clauses, 1946-1947

C. CONFERENCE ACTIVITIES

During the fiscal year 1946-1947, the Board followed its custom
of many years by devoting five of its regular meetings to open
sessions for Members, Associates and their guests and arranging
four closed sessions attended mainly by Members of the Governing
Body. For the first time since before the war, one of the general
sessions was held in Chicago for the convenience of the Board’s
Associates in the Middle West.

Because of the serious economic and financial dislocations and
the ideological complications that have arisen in Europe and Asia
as a result of World War IT, considerable emphasis was placed on
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discussions of foreign trade, foreign lending and America’s position
among the nations of the world. This portion of the Board’s con-
ference program culminated in a general session on “Mobilizing
for World Leadership” at the 288th Regular, or 31st Annual Meet-
~ ing of THE CoNFERENCE BoARD, on May 28, 1947. For distribution
at this Meeting, the Board prepared a special chart book on
“America’s Resources for World Leadership.”

In addition to the nine regular sessions of the Board, an all-day
conference on “Union Health and Welfare Funds” was held at the
Waldorf-Astoria Hotel on January 28, 1947. The proceedings of
this conference were published as Number Eight of the Board’s
“Studies in Business Economics.” The program of the session was
as follows:

Morning Session: “OPERATION AND EXPERIENCE” v

Discussed by Herman A. Gray, Chairman, New York State Unem-
ployment Insurance Advisory Council; M. F. Lipton, Director, Group
Annuities, Equitable Life Assurance Society of the United States;
Raymond H. Reiss, Vice-President, International Tailoring Company;
and Edmund B. Whittaker, Vice-President, Prudential Insurance
Company of America.

Afternoon Session: “EVOLUTION AND PROBLEMS”
Discussed by Leo Wolman, Professor of Economics, Columbia Uni-
versity; Iago Galdston, Executive Secretary, Medical Information
Bureau, New York Academy of Medicine; Theodore R. Iserman,
Partner, Rathbone, Perry, Kelley & Drye; Arthur J. Altmeyer, Chair-
man, Social Security Board; and R. A. Hohaus, Actuary, Metropolitan
Life Insurance Company.

During the year, nineteen round-table conferences were held in
conjunction with the open Board meetings on various aspects of
business conditions, industrial capacity, savings and income, ad-
ministrative practices and personnel policy.

All the general sessions were open to the press, but the estab-
lished policy of conducting the round-table conferences on an
informal and off-the-record basis was continued. In some cases the
Board was able, with the cooperation and authorization of the
participants, to reproduce in its own publications the proceedings
of these round-table conferences either in whole or in part.

The subjects discussed, and the speakers who participated in
the general sessions and in the round-table conferences of the
Board follow:
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CONFERENCE BOARD MEETINGS
September, 1946~May, 1947

September 26, 1946
General Session: FOREIGN TRADE UNDER GLOBAL PLANNING
Discussed by Neal Dow Becker, Vice Chairman, Tue CONFERENCE
Boarp; Clair Wilcox, Director, Office of International Trade Policy,
Department of State; Philip D. Reed, Chairman of the Board, General
Electric Company; O. Glenn Saxon, Professor of Economics, Yale
University.

Round-Table Conferences:

“Organizing for Foreign Sales.”

Chairman: Clinton C. Johnson, Vice President, Chemical Bank &
Trust Company. Speakers: Arthur J. Wieland, Vice President, Willys-
Overland Motors, Inc.; C. Arthur Richards, Director, Export Division,
Interchemical Corporation; Robert D. McManigal, Vice President,
Westinghouse Electric International Company.

“War Savings: Who Owns Them?”

Chairman: Murray Shields, Vice President, Bank of the Manhattan
Company. Panel: George Katona, Bureau of Agricultural Economies,
Department of Agriculture; Henry H. Villard, Chairman, Department
of Economics, Hofstra College; Vergil D. Reed, Associate Director of
Research, J. Walter Thompson Company; Irvin Bussing, Manager,
Research Department, Savings Banks Trust Company; William A.
Berridge, Economist, Metropolitan Life Insurance Company.

“Reliability of Government Statistics.”

Chairman: Frederick C. Mills, Professor of Economics, Columbia
University. Speakers: Geoffrey H. Moore, National Bureau of Eco-
nomic Research, Inec.; Andrew T. Court, Labor Economist, General
Motors Corporation; A. F. Hinrichs, Economist, Kiplinger Magazine.

“Employment Stabilization.”

Chairman: Thomas R. Reid, Director of Human Relations, McCormick
& Company, Inc. Speakers: Herman Feldman, Professor of Industrial
Relations, Amos Tuck School of Business Administration, Dartmouth
College; A. H. Robinson, Assistant Treasurer, Eastman Kodak Com-
pany; Lazare Teper, Research Director, International Ladies’ Gar-
ment Workers’ Union (AFL); Murray W. Latimer, Research Director,
Guaranteed Wage Study, Office of War Mobilization and Recon-
version.
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October 24, 1946

Closed Session of Members of the Governing Body and guests addressed
by Mr. Kenneth C. Royall, the Under Secretary of War, with dis-
cussion by Lieutenant General LeRoy Lutes, Director of Service,
Supply and Procurement, War Department General Staff; Major
General Sidney P. Spalding, Deputy Executive Chairman, Army and
Navy Munitions Board; Brigadier General Edward B. McKinley,
Commandant, Industrial College of the Armed Forces; and Rear
Admiral Clinton E. Braine, Deputy Chief for Production Policy,
Material Division, Navy Department.

November 19, 1946

General Session: THE OUTLOOK FOR BUSINESS
Discussed by Virgil Jordan, President, THE CoNrErRENCE BOARD;
John Davis Small, Civilian Production Administrator; Marvin E.
Coyle, Executive Vice President, General Motors Corporation;
Harvey S. Firestone, Jr., President, Firestone Tire and Rubber
Company.

Round-Table Conferences:

“The Inventory Situation.”
Chairman: Alan H. Temple, Vice President, National City Bank of
New York. Speakers: L. J. Paradiso, Acting Chief, Business Structure
Division, United States Department of Commerce; G. A. Renard,
Executive Secretary and Treasurer, National Association of Pur-
chasing Agents; Elliott Boardman, Statistician, Federal Reserve Bank
of Boston; Myron Silbert, Vice President, Federated Department
Stores.

“The Outlook for Construction.”
Chairman: William J. Levitt, President, Levitt and Sons, Inc. Speak-
ers: Thomas S. Holden, President, F. W. Dodge Corporation; Wm.
Joshua Barney, President, W. J. Barney Corporation, Chairman,
Apprenticeship Committee, Associated General Contractors of
America; Tyler S. Rogers, President, Producers Council, Ine.; Robin-
son Newcomb, Director of Economic Research, Federal Works Agency.

“The Future of Wage Incentives.”
Chairman: John W. Nickerson, Bigelow, Kent, Willard and Company, -
formerly Director of WPB’s Management Consultant Division.
Speakers: Z. C. Dickinson, Professor of Economics, University of
Michigan; L. Clayton Hill, Works Manager, Eagle Pencil Company;
Joseph Scanlon, Director of Research and Engineering, United Steel-
workers of America (CIO); Ralph Presgrave, General Superintendent,
York Knitting Mills; Philip Arnow, Chief of Wage Problems, Bureau
of Labor Statistics.
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“Prevailing Practices in Organization and Executive Compensation.”

Chairman: Henry E. Hansen, Director, Division of Business Practices,
TrE CoNFERENCE BoARrD. Speakers: Thomas A. Fitzgerald, Paul W.
Dickson, G. Clark Thompson of THE CoNFERENCE Boarp Staff.

December 19, 1946

Closed Session of Members of the Governing Body and guests addressed
by Mr. Charles R. Hook, President, American Rolling Mill Company;
Mr. Paul Garrett, Vice President in Charge of Public Relations,

- General Motors Corporation; and Dr. Everett Case, President,
Colgate University.

February 20, 1947

Closed Session of Members of the Governing Body and guests addressed
by Honorable Eugene Meyer, The Washington Post, formerly Presi-
dent of International Bank for Reconstruction and Development; and
Mr. S. Avery Raube, Director of the Board’s Management Research
Division.

March 20, 1947

General Session: AMERICA’S FOREIGN LENDING POLICY

Discussed by Colonel J. F. Drake, Chairman, TeE CONFERENCE
Boarp; John Abbink, Chairman, National Foreign Trade Council;
Shepard A. Morgan, Vice President, The Chase National Bank of the
City of New York; Honorable Fred L. Crawford, United States Repre-
sentative, Michigan.

Round-Table Conferences:
“Company Policies in Employee Education.”
Chairman: A. V. MacCullough, Executive Assistant, Vick Chemical
Company. Speakers: H. Frederick Willkie, Vice President, Joseph E.
Seagram & Sons, Inc.; Roy A. Dingman, Vice President, Common-
wealth Edison Company; T. G. Newton, Director of Training, Arm-
strong Cork Company; John D. Connors, Director, Workers Educa-
tion Bureau, American Federation of Labor,

“Agricultural Income, Prices and Surpluses.”

Chairman: W. I. Myers, Dean, New York State College of Agriculture,
Cornell University. Speakers: O. C. Stine, Assistant Chief, Prices and
Marketing, Bureau of Agricultural Economics; O. V. Wells, Chief,
Bureau of Agricultural Economics; R. I. Nowell, Second Vice Presi-
dent, Equitable Life Assurance Society of the United States; Mordecai
Ezekiel, Economist, Food and Agriculture Organization of the United
Nations.
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“How Should Industry Price Its Products?”
Chairman: F. C. Crawford, President, Thompson Products, Inec.
Speakers: Albert J. Browning, Vice President, Ford Motor Company;
Solomon Barkin, Director of Research, Textile Workers Union of
America (CIO); Edwin G. Nourse, Chairman, Council of Economic
Advisers, Executive Office of the President; E. R. Hawkins, Dean,
School of Business, The Johns Hopkins University.

“Workers’ Family Budgets and Their Significance.”

Chairman: 8. M. DuBrul, General Motors Corporation. Speakers:
Kate Papert, Director, Division of Industrial Relations, Women in
Industry, and Minimum Wage, N. Y. State Department of Labor;
Emily H. Huntington, Chairman, Heller Committee for Research in
Social Economies, University of California; Aryness Joy Wickens,
Assistant Commissioner for Program Operations, United States
Bureau of Labor Statistics; Lazare Teper, Director of Research,
International Ladies’ Garment Workers’ Union (ATFL).

April 17, 1947
Closed Session of Members of the Governing Body to consider the
Board’s research program.

April 24, 1947 (Chicago)

General Session: WHAT’S AHEAD FOR AMERICAN AGRICULTURE?
Discussed by Virgil Jordan, President, Tae CoNrerENCE BoARD;
Theodore W. Schultz, Professor of Agricultural Economics, University
of Chicago; Wheeler McMillen, Editor-in-Chief, Farm Journal and
Farmer's Wife; Honorable Clifford R. Hope, United States Represent-
ative, Kansas, Chairman, House Committee on Agriculture.

Round-Table Conferences:
“Getting Information To and From Employees.”
Chairman: Harold F. North, Manager of Industrial Relations, Swift
& Company. Speakers: S. Avery Raube, Director, Management Re-
search Division, THE CoNrFERENCE BoArp; William W. Mussmann and
Abraham A. Desser of Tae ConrErENcE Boarp Staff.

“Prevailing Practices in Organization and Executive Compensation.”
Chairman: Fowler McCormick, Chairman of the Board, International
Harvester Company. Speakers: Henry E. Hansen, Director, Division
of Business Practices, THE ConNreErENCE Boarp; Thomas A. Fitz-
gerald and Paul W. Dickson of Tae ConrErENCE Boarp Staff.

“Yoluntary Protection or Compulsory Social Insurance?”
Chairman: Martin R. Gainsbrugh, Chief Economist, Tar CoNFER-
ENCE BoarD. Speakers: Walter Sulzbach, Economist; Earl E. Muntz,
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Professor of Economies, School of Commerce, Accounts and Finance,
New York University; John W. Scoville, Consulting Economist; H.
Ladd Plumley, Vice President and Secretary, Group Department,
State Mutual Life Assurance Company, Inc.

Thirty-first Annual Meeting, May 28, 1947

General Session: MOBILIZING FOR WORLD LEADERSHIP—Domestic
Problems and Implications
Discussed by Virgil Jordan, President, Tur CoxFERENCE BOARD;
General Brehon B. Somervell, President, Koppers Company, Inec.,
formerly Commanding General, Army Service Forces; Major General
Leslie R. Groves, United States Army; Honorable John W. Bricker,
United States Senator, Ohio.

Round-Table Conferences:

“Is Labor Peace Possible?”

Chairman: Merlyn S. Pitzele, Labor Editor, Business Week, and
Member, New York State Board of Mediation. Speakers: Clinton S.
Golden, Lecturer, Graduate School of Business Administration,
Harvard University, former Vice President, United Steelworkers of
America (CIO); E. H. van Delden, Director of Industrial Relations,
Libbey-Owens-Ford Glass Company; Honorable Ralph Waldo Gwinn,
United States Representative, New York, and Member, House Com-
mittee on Education and Labor; Louis Sherman, Special Assistant to
the Secretary, United States Department of Labor.

“Company Practices Affecting Salesmen.”

Chairman: Larry E. Gubb, Chairman of the Board, Philco Corpora-
tion. Speakers: R. B. Weidinger, Sales Manager, Colgate-Palmolive-
Peet Company; Charles E. Hallenborg, Vice President, Dictaphone
Corporation; Herbert M. Schiffer, Assistant Dean, School of Com-
merce, Accounts and Finance, New York University; Elmer W. Earl,
Jr., Tug CoNFERENCE BoARrD.

“The Need for Additional Industrial Capacity.”

Chairman: Lemuel R. Boulware, Vice President, General Electric
Company. Speakers: J. Frederic Dewhurst, Economist, The Twentieth
Century Fund; W. Duane Evans, Bureau of Labor Statistics, United
States Department of Labor; Charles M. White, President, Republic
Steel Corporation; Frank A. Willard, Partner, Reynolds & Company.

“Dividend Policy and Problems under Section 102, IRC.”

Chairman: J. K. Lasser, J. K. Lasser & Company. Speakers: Maurice
Austin, C.P.A., Klein, Hinds & Finke; Thomas N. Tarleau, Attorney,
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Willkie, Owen, Otis, Farr & Gallagher; Edwin B. George, Economist,
Dun & Bradstreet, Inc.; Harry J. Rudick, Attorney, Lord, Day and
Lord.

D. PUBLIC EDUCATION AND INFORMATION
ACTIVITIES

During the fiscal year 1946-1947, TaE CoNFERENCE BoArD
considerably intensified its education and public service activities,
bringing its material to teachers and students to a greater extent
than ever before and increasing its news service to magazines, radio
and the press so that more people in all walks of life might have a
better understanding of basic economic and business facts. The
number of library subscriptions, which come largely from colleges
and universities, increased twenty per cent. The sale of Board
publications reached an all-time high, partly as a result of adoption
on the part of several educational institutions of Conference Board
material for classroom textbook purposes.

This program for increasing the dissemination of the Board’s
findings to educators, students and the general public is to be con-
tinued during the coming year. Special provision for the purchase
and use of the results of Conference Board research will also remain
in effect for local, state and federal governmental agencies. In
these ways, it is hoped that Tae CoNrERENCE Boarp will come
to be utilized extensively and will contribute more and more
toward clarifying basic economic problems as they arise.

Complementing the wide distribution of Conference Board
findings through the sale of publications and issuance of press
releases, the Board maintains a Division of Information Service
which, although operated primarily for the benefit of Staff Asso-
ciates, is also widely used by government officials, educators and
students who do not necessarily contribute toward the mainte-
nance of the Board’s work. In connection with the Board’s In-
formation Service Division, an extensive library is maintained
which comprises one of the largest private collections of books,
governmental reports, periodicals and other material covering the
broad field of business economics, business policy and personnel
practices.

In addition to other methods of disseminating public informa-
tion, members of the Board’s Staff are frequently called upon to
make addresses before business organizations, professional soci-
eties and similar groups.
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INFORMATION SERVICE

Subscribers seeking facts that might have appeared in Confer-
ence Board publications or elsewhere are encouraged to call upon
the Information Service Division for assistance. Since that Divi-
sion was created in 1938, there has been a continuous increase in
the number of inquiries received. The monthly average, which was
formerly about 550, now approximates 1,300.

Inquiries and requests for publications received by Tur Con-
FERENCE Boarp during the past fiscal year totaled 30,640, as
compared with 25,833 in the previous fiscal year. Of this total,
Subscribing Associates accounted for 26,121 inquiries.

The Information Service Division, as the chief medium for
answering the questions of Associates, handled directly 15,559
inquiries and requests for publications during the past fiscal year,
an increase of 5,856 or 609, over the previous year. These inquiries
consisted of 7,550 letters, 7,049 telephone calls, 876 interviews, and
84 telegrams.

The Library, as part of the Information Service Division, con-
tributes to the prompt answering of inquiries through the mainte-
nance of an extensive collection of books, pamphlets, documents,
periodicals, and other information relating to the broad field of
industrial economics. This material is available for the use of
Associates at the Library or on a loan basis. During the past
fiscal year, 501 Associates used the Library and 914 Associates
borrowed material.

The Library also assists Staff Associates in their research work
by supplying pertinent material, securing copies of new publica-
tions, and circulating current periodical literature. Subscriptions
are maintained to more than one hundred and fifty periodicals,
services, and annual publications.

PUBLIC INFORMATION

Tur CoNFERENCE BoArDp’s News Department has four principal
functions or objectives: preparation of news releases based on the
Board’s current studies; publicity and press coverage for the open
meetings of the Board; cooperation with feature writers and
editors of the press and radio; and maintenance, for the Board, of
friendly working relations with all channels of communication.

As a result of these efforts, Conference Board material is used
hundreds of times each month by newspapers, magazines, and the
radio. In fact, the Board’s releases sometimes serve as the basis
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«“Ask The Conference Board”

TOTAL NUMBER OF INQUIRIES ANSWERED
MAY 1, 1946 — APRIL 30, 1947
TOTAL: 30,640
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for more than one story in the same publication; first, as news, and
later as editorial or feature material.

The flow of information to specialized as well as mass audiences
is of considerable value in popularizing the Board’s research find-
ings and in offsetting unsound economic information released by
suspect sources.

During the past fiscal year, seventy-three general and special
news stories based on the Board’s research were released to a list
of important daily newspapers throughout the country; to leading
business, financial and trade publications; as well as to the press
wire-services and the radio networks.

In addition, special “local” releases were prepared on elections
of Members to Tae CoNrErRENCE BOARD, announcements of
Board meetings, city-by-city reports on changes in the Conference
Board Consumers’ Price Index, and information on earnings and
hours in various manufacturing industries. Nation-wide publicity
for the General Sessions of the Board is obtained by the advance
preparation and distribution of the speeches to major news outlets.

Editorial writers, financial editors, authors, and business
columnists seeking trustworthy background material frequently
call upon the Board for checking material they are preparing for
publication. Sometimes the Board itself is the subject of a maga-
zine or newspaper story. Earlier this year, for example, the News
Department worked with the Christian Science Monitor in the
preparation of a full-page story, with pictures, about the Board’s
work. More recently, an article on the growth and work of
TaE CoNFERENCE BOARD was prepared for Industrial Marketing
magazine. In addition, special “biographies™ of THE CONFERENCE
Boarp were prepared for source books such as the “World
Almanac” and the “Encyclopedia Britannica.”

The following is a list of the principal releases issued by the
News Department during the past fiscal year:

PRESS RELEASES IN FISCAL YEAR, 1946-1947

1498 Living Costs Down in First Quarter

Special —Col. J. F. Drake Re-elected Chairman of National Industrial
Conference Board

1499 Living Costs Down in 87 Cities, Up in 22 in First Quarter

1500 Reconversion Decline in Hours Worked and Weekly Earnings
Reversed in March

1501 Many Commodities Eligible for Release from Controls under
House OPA Bill
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Special —Conference Board to Celebrate 30th Anniversary

1502 609, of Profit-sharing Plans Abandoned

1508 Manufacturers Seek Protection against Cost Uncertainties

1504 Trend toward Industrial Leaders as Company Directors

1505 Manufacturing Payrolls, Man Hours, and Worker Earnings Con-
tinued Recovery in April

1506 Union Health and Welfare Funds Variously Financed and Ad-
ministered

1507 Average Hourly Earnings at New Peak Levels One Year after V-E
Day

Special —Noted Educator Urges Scientists and Politicians to Reach
Agreement on Basic Principles of Planetary Living

1508 Lower Vacation “Eligibility Requirements” Revealed by Con-
ference Board Study

1509 Cost of Living Climbs

1510 Hourly Earnings Reach New High, Wage-Rate Increase Lower,
Employment Up

Special —Animal and Vegetable Fats and Oils

1511 Management Helps Employees Find Homes
1512 Hourly Earnings at All-time High

Special —Compulsory or Voluntary Health Insurance
Special —Bureaucrats Still Plentiful

Special —Foreign Trade under Global Planning Subject of Conference
Board Meeting

1513 Annual Wage Plan Performance Spotty
Special —Chairman of Conference Board General Session Named

Special —Economist Warns Against Government Cartels in Foreign
Trade

1514 Unions Suspicious of Incentive Pay Plans
Special —More Money for Less Work
Special —What If Prices Were Free?

1515 Marketing Research Departments Perform Wide Variety of Tasks,
Survey Finds
15616 Hourly Earnings at New Peak

1517 Narrowing Profit Margins Resulting from Faster Rises in Costs
than in Prices

1518 Retail Prices Highest in Quarter Century
1519 Conference Board Elects Councillors and Board Members
1520 Mid-1946 “Real” Wages Higher than Before War

1521 Wage Incentive Plans, Tailored for the Individual, Arousing
Interest
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Special -NICB “Petroleum Almanac™ Just Released

Special —Railroad Payroll Statistics Top Previous Levels

1522 Inventories Unbalanced by Shortages, More Abundant Items and
Goods in Process Pile Up, NICB Survey Finds

1523 Postwar Employment and Payroll Losses Recouped

Special —Rights of Management Defined in Union Contract

1524 Pension Plans Encounter Difficulties

1525 “Walking Time” Decision Worries Management, NICB Survey
Finds

1526 Success of Annual Wage Programs Depends on Many Factors

1527 Demands for Wage Increases Widespread, but “Second Round”
Postponed

1528 NICB Surveys Executives on Business Outlook for First Half of
1947

1529 “Little Fellow™ Re-entering Business

1530 Conference Board Economic Forum Discusses 1947 Business Out-
look

1531 Interior Meaning of the Proposed International Trade Charter

1532 Significant Trend Toward Five-day Week for Office Workers Noted
in NICB Survey

1533 Panel of Distinguished Economists Makes Forecasts for 1947
Business Outlook

1534 NICB Studies Industry’s Community Relations
1535 Profits in 1946 Normal in Relation to National Income

1536 Conference Board Analyzes Forecasts and Facts for 1947 Agricul-
tural Outlook

1537 Hourly Earnings Top Wartime Highs
1538 Consumers’ Price Index at Twenty-six-year High

1539 All-time High for New Industrial Plant and Equipment Expendi-
tures Reached in Fourth Quarter of 1946

Special —Consumers’ Price Index Up in New York (City)
Special —National Industrial Conference Board Holds Election
1540 Small Orders Found Costly for Both Buyer and Vendor

Special —America’s Foreign Lending Policy to be Subject of Conference
Board Meeting

1541 Wages in Northern Cotton Textile Industry Well Above Pre-Pearl
Harbor Levels, Conference Board Finds

1542 Business Seeks to Improve Products
1543 Consumers Spending Less Freely
Special —America’s Foreign Lending Policy, an Address by Shepard
Morgan
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Special —America’s Creditor Role, an Address by John Abbink

1544 Voluntary Cash Sickness Benefit Programs Protect 409, to 509 of
Workers in New York State

1545 NICB Surveys Postwar Transportation Picture

Special —Fourteen New York Executives Named by Tae CONFERENCE
Boarp

Special —The International Trade Organization
1546 Price Imbalance Held “Cancer” in Postwar Price Structure

Special —What’s Ahead for American Agriculture, an Address by Con-
gressman Clifford R. Hope

Special —The Outlook for Agriculture, an Address by Wheeler McMillen

Special —What’s Ahead for American Agriculture, an Address by
Theodore W. Schultz

1547 Cotton Consumption Almost Six Times That of Rayon

ADDRESSES MADE BY STAFF ASSOCIATES

While the pressure of work does not allow acceptance of all
mvitations to address outside groups, it is the policy of the Board
to oblige in lending the services of its Staff Associates in this way
whenever possible. The following list covers the principal instances
of this type of public service during the fiscal year 1946-1947.

“A Fair Day’s Work”

R. A. Hedden. Chapter Meeting of the Society for the Advancement
of Management, Hartford, Connecticut, May 10, 1946.

“Organizing a Marketing Research Department”
G. Clark Thompson. American Marketing Association, Spring Con-
ference, Boston, Massachusetts, May 16, 1946.

“The Road Ahead for America”
Dr. Jordan. Associated Industries of New York State, Inc., Spring
Membership Dinner, Buffalo, New York, May 28, 1946.

“The Business Outlook for Retailers”

Martin R. Gainsbrugh. The Mutual Buying Syndicate, Ashury Park,
New Jersey, June 11, 1946.

“Trends in Collective Bargaining and Labor Legislation”

Abraham A. Desser. Silver Bay Conference on Human Relations in
Industry, Silver Bay on Lake George, New York, July 26, 1946.
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“Labor-Management Problems”

Abraham A. Desser. The Exchange Club of New York, New York
City, August 1, 1946.

“The Labor Press”
Abraham A. Desser. Radio Broadeast, Station WBAF, New York
City, August 26, 1946.

“The Opportunities of Labor and Management for Higher Productivity”

Abraham A. Desser. The Society for the Advancement of Management
and the American Society of Mechanical Engineers (Connecticut
Chapters), New Haven, Connecticut, September 17, 1946.

“Effective Marketing Research”

G. Clark Thompson. American Marketing Association, Northern New
Jersey Chapter, Newark, New Jersey, September 30, 1946.

““Retail Volume at the Crossroads—The Economic Outlook”

Martin R. Gainsbrugh. Distribution-Credit Conference of the National
Retail Furniture Association, Atlantic City, New Jersey, October 1,
1946.

“The Future of the Free Economy in America”

Dr. Jordan. Union League Club of Chicago, Chicago, Illinois, October
15, 1946.

“Trends in Collective Bargaining and Labor Legislation”

Abraham A. Desser. Toledo Research Bureau, Incorporated, Toledo,
Ohio, October 15, 1946.

“The Economic Outlook™

Martin R. Gainsbrugh. Waterbury Association of Credit Men, Water-
bury, Connecticut, October 17, 1946.

“Communication with Employees”

William W. Mussmann. Hudson County Employment Managers’
Association, Jersey City, New Jersey, October 17, 1946.

“Process Engineering—What It Is and How It Works™

R. A. Hedden. Metal Trades Association, Paterson, New Jersey,
October 18, 1946.

“Consumers’ Price Indexes—Uses and Abuses™
Robert A. Sayre. Eli Lilly & Company, Indianapolis, Indiana, October
25, 1946.
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““Concepts and Measures of Productivity at the Job Level”
Martin R. Gainsbrugh. Productivity Conference, Washington, D. C.,
October 28, 1946,

“Major Economic Forces Affecting Bank Lending Policies”

Dr. Jordan. Robert Morris Associates, Philadelphia Chapter, Union
League Club, Philadelphia, Pennsylvania, October 31, 1946.

“Opportunities of Labor and Management for Closer Cooperation”

Abraham A. Desser. Annual Conference on Human Relations of the
Society for the Advancement of Management, Pittsburgh, Pennsyl-
vania, October 81, 1946.

“Trends in Job Evaluation”

R. A. Hedden. Special Class in Industrial Engineering of Paterson
Normal School, Paterson, New Jersey, November 1, 1946.

“Responsibilities of a Personnel Director”
8. Avery Raube. National Distillers Products Corporation, New York
City, November 6, 1946.

“The Need for National Wealth Estimates™

Martin R. Gainsbhrugh. Conference on Research in Income and Wealth,
National Bureau of Economic Research, New York City, November
15, 1946.

“Patterns of Employer-Employee Relationships”

Abraham A. Desser. The Industrial Executives Club of Newark and
West Hudson, Newark, New Jersey, November 19, 1946.

“The Collective Bargaining Scene”

Abraham A. Desser. Hartford County Industrial Relations Society,
Hartford, Connecticut, November 26, 1946.

“Methods Used in Establishing Consumers’ Price Indexes”
Robert A. Sayre. Charleston Chamber of Commerce, Charleston, West
Virginia, December 6, 1946.

“Consumption Cycle and Its Effect on Capital Requirements of Consumers”

Martin R. Gainsbrugh. Northern New Jersey Chapter of the American
Marketing Association, Newark, New Jersey, December 10, 1946.

“Evaluating the Effectiveness of Training”
£ g

S. Avery Raube. Associated Merchandise Corporation, New York
City, January 15, 1947.
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“Problems in Providing Adequate Statistics on Employment and Earnings”

Martin R. Gainsbrugh. 106th Annual Meeting of the American Statis-
tical Association, Atlantic City, New Jersey, January 24, 1947,

“What Can We Learn from Sweden?”’

Abraham A. Desser. Radio Broadcast, Station WEVD, Labor Rela-
tions Forum, New York City, February 12, 1947.

“The Annual Wage—Fact and Fallacy”

F. Beatrice Brower. Personnel Club of New York, New York City,
February 25, 1947.

“The Business Outlook™

Dr. Jordan. The Economic Club of Pittsburgh, Pittsburgh, Pennsyl-
vania, March 5, 1947.

“The Future of the Free Economy in America”

Dr. Jordan. The University of Pittsburgh —Institute on Business and
Economic Problems—Pittsburgh, Pennsylvania, March 5, 1947.

“The Labor Relations Scene”

Abraham A. Desser. Pawtucket Business Men’s Association and
Chamber of Commerce, Pawtucket, Rhode Island, March 18, 1947.

“The Survival of a Free Economy”
Dr. Jordan. The American Institute of Mining and Metallurgical
Engineers, 75th Anniversary Celebration, The Waldorf-Astoria, New
York City, March 19, 1947.

“The Role of Profiis in the Free Enterprise System”

Martin R. Gainsbrugh. Graduate School of Business Administration
of New York University in cooperation with Mortgage Bankers Asso-
ciation of America, New York City, March 20, 1947.

“Arbitration in Industrial Relations™

Abraham A. Desser. Eastern States Association Educational Confer-
ence, Annual Conference, Hotel Commodore, New York City, March
20, 1947.

- “Employee Attitudes”

S. Avery Raube. Personnel Club of Rhode Island, Providence, Rhode
Island, April 16, 1947.
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I

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

In performing its functions as a research, educational, and
service institution, the present organization of the Board consists
of its Subscribing and Cooperating Associates, Affiliated Organ-
izations, and Foreign Correspondents; its Members, Councillors,
Officers, Trustees, and official committees; its advisory groups;
and its Research and Administrative Staff. All these parts of the
organization participate in various ways in the research and
educational activities of the Board.

ASSOCIATES OF THE BOARD
Subscribing Associates

Individuals, business concerns, associations, educational institu-
tions and governmental departments, bureaus or agencies sub-
scribing annually for the services, facilities, and publications of the
Board, or contributing toward their maintenance, constitute its
Subscribing Associates, and are the basis of its support. They
receive the publications of the Board, and have the privilege of
using its information and library facilities, discussing problems
with its Staff, and attending its general meetings and special con-
ferences. A list of Subscribing Associates of the Board is pub-
lished in Part IT of this Report.

At the close of the fiscal year 1946-1947 the Associates of the
Board included 59 individuals who subscribed personally for its
services and publications; 2,323 business concerns, representing
every field of business activity, in all parts of the country, who
formed the bulk of the Subscribing Associates of the Board; 215
business and labor organizations; and 220 libraries, educational
and other public institutions. The total number of Associates
increased from 2,617 to 2,817 during the fiscal year ended April
30, 1947.
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Cooperating Associates

Individuals, business concerns and others who participate in the
research work of the Board by regularly furnishing information for
use in its studies of consumers’ prices, wages, employment, work-
ing hours, management practices, business conditions and other
subjects of systematic investigation by the Board constitute its
Cooperating Associates. Whether or not they contribute or sub-
scribe toward the financial support of the Board’s work, its Co-
operating Associates obviously play a vitally important part in the
maintenance and expansion of its services as a cooperative institu-
tion, in which information and experience are pooled for the
benefit of business enterprise and the public. The Board is deeply
indebted to them for their interest and participation, which have
enabled it to develop its studies and render its services on a more
economical and practical basis than would otherwise have been
possible within the limits of its financial resources.

The scope of this cooperation is constantly being expanded as
its mutual benefits are appreciated. Currently the number of
Cooperating Associates of the Board in all the fields of its work
totals approximately 12,000.

AFFILIATED ORGANIZATIONS

Under the By-Laws of the Board certain organizations and
institutions are accepted by the Board as Affiliated Organizations.
These now include, first, a number of divisions of the War and
Navy Departments directly concerned with manufacturing opera-
tions and with industrial development from the point of view of
national defense; and, second, a number of national trade associa-
tions and state or regional industrial associations which subscribe
stipulated minimum amounts for the maintenance of the services
and facilities of the Board. These Affiliated Organizations, listed
in Part II, designate representatives who, upon election by the
Board, serve as Members of the Board with the same privileges
and responsibilities as other Members.

The first group of Affiliated Organizations, in view of the great
value of their cooperation in the work of the Board, are not re-
quired to contribute financially to its support. Among the Affili-
ated Organizations of the Board and their designates, those of the
bureaus of the War and Navy Departments have been at all
times especially helpful in its work, and the Board makes grateful
acknowledgment to them for their constructive cooperation. It
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hopes that in the course of time other departments of government
and other public agencies may similarly be brought into closer
association with its work.

FOREIGN CORRESPONDENTS

Foreign Correspondents of the Board have been appointed from
time to time from among leaders in industry, commerce, finance,
as well as statesmen and economists in the principal foreign coun-
tries. These have supplied to the Board information regarding
economic conditions in their respective countries, as a basis for the
Board’s reports on international affairs, and have received from
the Board similar information regarding developments in the
United States. Because of recent world conditions, this interchange
of information and close collaboration in the study of interna-
tional problems has necessarily been interrupted in the case of
several nations, but the Board is now engaged in reestablishing
contact with business leaders in the various foreign countries.!

COUNCILLORS

From time to time outstanding personalities in the fields of
science, education, public affairs, and business are elected to
membership in the Board as Councillors. These elections are
essentially honorary in character and are made on the basis of
the distinction of the individuals chosen, irrespective of their
association with the Board as subscribers or otherwise, or of their
direct connection with industry. The Board avails itself of their
advice as may be needed in connection with broader questions of
policy in the conduct of its work.

As of June 1, 1947, the Councillors, listed in Part II, numbered
twenty.

MEMBERS OF THE BOARD

Members of the Board consist of the designates of Affiliated
Organizations, the Councillors, and a number of individuals con-
nected in important capacities with some of the Subscribing
Associates of the Board. Membership in the Board is personal, and
by election, and the number of regular Members is limited to two
hundred and fifty. Some of the Members of the Board do not con-

1Two correspondents in England have already been appointed: Lord Riverdale of
Sheffield, KBE, Managing Director of Arthur Balfour & Company, Ltd., and B. Seebohm
Rowntree, Chairman of Rowntree & Company, Ltd.
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tribute financially to the maintenance of its work, and many of the
Subscribing Associates of the Board are not represented in its
membership. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work and
their disposition and capacity to participate personally in its
activities. They constitute a relatively small but distinguished
group of men active in business, public, or educational affairs and
earnestly devoted to the work in which the Board is engaged. As
of June 1, 1947, the Members of the Board, including Councillors
and representatives of Affiliated Organizations, numbered 247.

OFFICERS AND TRUSTEES

The Members, constituted as described above, elect annually in
the usual procedure a group of Trustees. The Trustees are divided
into three classes of ten members each, so arranged that the mem-
bership of respective classes shall expire in succeeding years.

These Trustees, in addition to selecting their own chairman,
elect annually a Chairman of the Board, one or more Vice-
Chairmen, a President, a Treasurer and a Secretary. The Trustees
are the executive agency of the Members in the conduct of the
Board’s affairs. They nominate, for election or reelection by the
Board, the Members of the Board, and appoint its Foreign Cor-
respondents and the various committees and advisory councils
required in the conduct of the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the Board
were in operation during the fiscal year 1946-1947, for the purposes
indicated:

Standing Commattee on Invitations, to consider and officially to
issue any invitations extended to eligible persons to accept election
by the Board as Members or Councillors, or appointment as
Foreign Correspondents. The Committee also advises with Affili-
ated Organizations regarding representatives of such organizations
to serve as Members of the Board, except in the case of the desig-
nates of governmental bureaus, who are nominated directly by the
Secretary of War and the Secretary of the Navy;

Standing Finance Commiltiee, to advise with the President and
the Trustees regarding the financial administration of the Board;
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Standing Committee on Reelections and Admissions, to advise
with the President regarding his recommendations for elections
and reelections of Members and Councillors and appointment of
Foreign Correspondents of the Board;

Committee on Educational Extension, to consider ways of further-
ing the distribution of the Board’s studies to other educational
institutions and to the general public, and to advise with the
President on all phases of the Board’s educational work.

In addition to these, several special committees were created,
and either completed or continued consideration of various ques-
tions arising in the course of the Board’s work.

At the year-end, an Administrative Committee was appointed to
collaborate and advise with the President on problems of adminis-
tration as they arise.

The Board makes earnest acknowledgment of the fine service
rendered to it by these committees. The time and energy given
to their work by the Members of the Board and others, in the
midst of their own pressing responsibilities, bear high testimony to
their public-spirited devotion to the purposes of the Board.

CONFERENCES
Meetings of the Board

Meetings of TneE ConNrERENCE BoarDp are held regularly each
month, except during the summer, for intimate and informal dis-
cussion of current developments and problems relating to business.
These conferences are not mere meetings for the usual transaction
of formal organization business. The discussion at these confer-
ences is based upon and guided by the research work and the
information currently developed by the Research Staff of the
Board, and in turn the investigations of the Research Staff and
the publications prepared by it are aided and guided by these
discussions.

Five of these monthly conferences, on alternate months begin-
ning in September, are usually general meetings to which execu-
tives of all concerns and organizations associated with the Board
are invited. The other four meetings of the Board are sessions of
the Members, their guests, and others invited to confer with them.

The general meetings of the Board on alternate months are
preceded by a number of round-table conferences devoted to
specific subjects, in the discussion of which the consulting groups
and Staff of the Board take part.
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Special Conferences

In addition to its regular monthly Meetings, THE CONFERENCE
Boarp endeavors to meet the needs of its Subseribing Associates
for specialized types of information by organizing discussion
groups to consider particular problems that arise as a result of
economic developments or government policy. Among the more
important conferences held during the past year, some of which
were discussed in detail in the preceding section of this Report,
were:

All-day conference on “Union Health and Welfare Funds” at
the Waldorf-Astoria Hotel, January 23, 1947.

Conference on “Communication Within the Management
Group” at the Board’s offices.

Conference on “Industry’s Public Relations Problems™ at the
‘Waldorf-Astoria Hotel.

Two conferences on “Corporate Donations Policies” at the
Waldorf-Astoria Hotel.

Five meetings of TEE CoNFERENCE BoArRD Economic Forum
at the Waldorf-Astoria Hotel.

Advisory Councils

In order to bring to bear in the conduct of the Board’s research
and conference work the knowledge and experience of specialists
and technicians in the various fields covered, the Board has had
the benefit of the assistance of important advisory groups. One
such group that was organized over 20 years ago is the Advisory
Couneil on Management Research, composed of men distinguished
for their special knowledge and experience in the field of personnel
and labor relations administration. A second group, more recently
organized, is The Advisory Council of Marketing Research Directors,
which is composed of outstanding market research specialists in
private industry. This committee assists the Board in its studies
in the fields of marketing and distribution.

STAFF ORGANIZATION

The Board’s Research and Administrative Staff must serve in a
twofold capacity. It must continue and constantly improve the
quantity and quality of the Board’s research as problems vitally
affecting industry and business multiply and become more com-
plex. It must also be available at all times to Subscribing Asso-
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ciates and others who seek available material or special informa-
tion on their particular problems. All these demands on its time
have kept the Staff under considerable pressure, but it welcomes
the opportunity to be of public service and of increasing usefulness
to the progressive companies that make up the Board’s roster of
Subseribing Associates. _

Staff departments work systematically with the consulting
groups of the Board in carrying out the research, publication and
conference activities of the Board. Close contact of specialists of
the Staff with its Associates is maintained through correspondence,
group discussions, personal conferences, and field visits to offices
and plants of Associates. In this way the Board’s Staff organiza-
tion serves as a unique instrument for investigation, contact, ex-
change of experience, and cooperative education in economics and
management.

This effort will be continued and intensified, as the resources of
the Board permit, and it is hoped that in the course of time the
Board’s organization can be developed into a systematic mecha-
nism of public and management education, nationwide in its scope
and continuous in its influence.

The regular operating Staff of Tae CoNFERENCE BoARrD con-
sisted of 137 Staff Associates on June 1, 1947, organized under the
following Divisions:!

The Division of Business Economics is responsible for the analysis
and interpretation of economic trends affecting business and indus-
trial operation and for special economic investigations.

The Division of Business Practices is responsible for the analysis
and interpretation of business experience in dealing with current
problems of administration outside the field of personnel and labor
relations.

The Division of Management Research is responsible for the
analysis and interpretation of experience in dealing with practical
problems of personnel and industrial relations administration and
other matters of plant and office operating technique.

The Division of Statistics is responsible for maintaining and
analyzing statistical records and data and for the Board’s investi-
gations in the fields of wages, employment and unemployment,
and consumers’ prices, as well as for special statistical investigations.

1 Their description, shown in detail of personnel in Part IT, represents the Staff organiza-
tion in operation as of June 1, 1947,
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The Information Service Division, which includes the Reference
Library, is responsible for replying to the constant stream of
inquiries by mail, telephone and visits from Associates and the
general public.

The Publications Division is responsible for editing and printing
the numerous periodical and other publications of the Board.

The Service Extension Division is responsible for increasing the
number of the Board’s Subscribing Associates, thus extending the
usefulness of its work and enabling it to expand the scope of its
services.

The Division of Accounting and Office Service has responsibility
for the maintenance of the Board’s accounting records and its
general files, for maintaining an inventory of and distributing its
publications, and for supplying stenographic and other office serv-
ice adequate to meet the demands of the Board’s research, publi-
cation and conference schedules.

The Administrative Division is responsible for planning, general
supervision, and coordination of the work of the Staff, for the
maintenance of the Board’s relations to Associates and the public,
for providing information regarding studies to newspapers, maga-
zines, radio and other channels of communication, and for planning
and conducting the regular meetings and conference activities of
the Board.

THE BOARD’S SUPPORT

The Board is not an endowed institution, and it is not usually
assisted by any of the established foundations. It has had to earn
its living and pay its way by its work from year to year. As a non-
profit institution, the Board does not provide its services and dis-
tribute its publications on a commercial basis, nor can it afford to
employ a large sales or promotion organization to bring its services
and publications to the favorable consideration of possible sub-
scribers. Its resources must be devoted to its research, information
and conference activities.

The regular research work of THE CoNFERENCE BoARrDp and the
ordinary expenses incident to conduct of its conference activities
are financed mainly by voluntary subscriptions and contributions
by individuals, corporations and organizations associated with the
Board. These subseriptions vary widely in amount, cover no uni-
form period, are renewable irregularly throughout the year, and
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are based partly on the direct usefulness of the services rendered
by the Board’s Staff and partly on public-spirited interest in its
support as an institution. Continuous correspondence and contact
are necessary to maintain and add to subscriptions. This work
occupies a considerable part of the time and energy of the Staff,
but the absence of any assurance of stable financial support by
endowment or otherwise is a constant and sharp stimulus to the
Board to make its research effective and useful.

In addition to subscriptions of Associates, the work of the Board
is supported by income from the sale of publications and from
occasional special investigations made on behalf of and at the
expense of individual corporations and organizations. Special in-
vestigations are undertaken, however, only where it is clear that
they involve material that will be of substantial interest or value
in the development of the Board’s basic scientific and educational
program, and with the understanding that the results of such in-
vestigations will be available for this purpose. Since the Board is
chartered as a nonprofit institution, revenue from special service
of any kind can cover only the direct expense involved plus a
strictly allocated proportion of the overhead costs of operating the
organization.

Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordinary
expenses are relatively stable because of the sustained nature of its
research and conference work and the highly qualified personnel
necessary to carry it on. So far as possible, expenditures are care-
fully budgeted in relation to estimated income at the outset of each
fiscal year, while both income and expenses are accounted for on
an accrual basis, and closely controlled by a cost system covering
all its operations.

For thirty-one years, through periods of widely varying business
prosperity and vast changes in economic and political conditions,
the work of Tt CoNFERENCE BoARD has gone forward steadily.
Its books, reports, studies, and periodicals, which it has published
during this period, are merely the physical monument or record of
its work, far less important than the constant service of current
information and education which it has rendered to American
enterprise.

American enterprise urgently needs and is abundantly able to
provide for itself a central instrument of tested information, com-
mon understanding, effective education, and unified action such as
Tre CoNFERENCE BOARD in principle implies. For the perfection
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of this instrument it can afford to enlist the services of the ablest
minds in practical business experience, in economic, statistical, and
management science, in public and professional education, in pub-
lic relations, and in government. T'o make this instrument effective
it can afford to construct a comprehensive and systematic mecha-
nism for the continuous information, education, and coordination of
management and the public so that the facts of our economic and
industrial life may be fully and widely known and be acted upon
by management, the public, and government with intelligence,
understanding, integrity, and unity of purpose.

" This is the purpose for which Tae ConreErRENCE BoARD was
founded thirty-one years ago, and which it has steadfastly pursued
ever since. Present and prospective economic conditions at home
and abroad make such an effort more urgent than ever before, but
the objective is still far from realization. As was noted last year,
the difficulties in the way of attaining the objective have been in-
creased in recent years, not merely by governmental and labor
policies, but in a much more important sense by the confusion and
conflict of ideas and ideals within the business community itself.
This disintegration and demoralization in business thought and
purpose itself has probably been more definitely responsible for the
rapid drift from a free toward a directed economy than any con-
scious change in public attitudes or convictions, and clearly indi-
cates that the task of education, leadership and inspiration in this
field is greater and more vitally important than it has ever been
during the generation that has passed since the Board was founded.
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1947

To the Members and Associates of THE CONFERENCE BoARD:

The financial statements of ToE CoNrFERENCE BoarD as of
April 80, 1947, show a sound position with a healthy growth in
income, and with expenses well within income.

As of April 80, 1947, Operating Fund assets were $615,512, of
which $528,797 consisted of cash and U. S. Government securities.
Operating Fund liabilities consisted of accounts payable and re-
serves, $145,135, revenue applicable to subsequent period opera-
tions, $406,501, and Operating Fund balance, $63,876. The reserve
for long-range research and development programs has been main-
tained at $50,000 and other reserves are predicated on anticipated
needs. The item of revenue applicable to subsequent period opera-
tions represents income received but which on a prorated basis has
not yet been earned.

Reserve Fund assets totaled $507,230 in cash and government
securities, with no liabilities. This compares with Reserve Fund
balance at April 30, 1946, of $474,925. This Fund, although sub-
stantial, is not increasing proportionately to the Board’s income
and expenditures and represents considerably less than one year’s
operating costs. It is very desirable that the Fund be increased as
time goes on. The Board has no capital and its resources are
limited to those on hand plus the support of its Members and
Associates.

Approximately 929, of the total assets of the Board are in cash
and U. S. Government securities, the greater portion of the latter
maturing in less than one year.

The Statement of Operations for the fiscal year showed in the
Operating Fund total income of $871,091 compared with $805,183
in the preceding year. Of this total income $116,630 was reimburse-
ment of separately financed research as compared with $131,938
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in the preceding year. Income from subscriptions and contribu-
tions were $731,156 compared with $651,282 in the preceding year.
Expenses were $850,452 compared with $803,385. Operating Fund
balance for the year was $20,639 compared with $1,797 for the
preceding year. With carry-over from the preceding year the total
Operating Fund balance on April 30, 1947, was $63,876, compared
with $43,237 for the same date of the preceding year.

Operations of the Reserve Fund for the year just closed showed
contributions and interest earned of $32,305 compared with
$25,452 for the same period of the preceding year. Total balance
in Reserve Fund April 30, 1947, as heretofore stated, was $507,280
as against $474,925 on the same date of the preceding year.

The finances, investments, accounting, office practices and other
phases of the Board’s operations have been the subject of continu-
ing attention by the Trustees, Officers and Staff of the Board and
by its public accountants. Your Treasurer is very appreciative of
the hearty cooperation received in connection with his modest
part in these activities.

Respectfully submitted, *
Rovrranp J. Havourow, Treasurer

AUDITORS’ CERTIFICATE

NaTioNar INpusTRIAL CoNFERENCE BoArD, Inc.

We have examined the statement of financial position of NATIONAL
InpusTRIAL CONFERENCE BoarDp, INc., as of April 80, 1947, and the
statement of income and expenses for the fiscal year then ended, have
reviewed the system of internal control and the accounting procedures
of the Board and, without making a detailed audit of the transactions,
have examined or tested accounting records of the Board and other
supporting evidence, by methods and to the extent we deemed appro-
priate. Qur examination was made in accordance with generally accepted
auditing standards applicable in the circumstances and included all pro-
cedures which we considered necessary.

In_ our opinion, the accompanying financial statements present fairly
the position of Narronan InpustrisaL CoNFERENCE Boarp, Inc., at
April 80, 1947, and the results of its operations for the fiscal year, in
conformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

Ernst & ErRNsT

New York, N. Y.
May 16, 1947
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FINANCIAL POSITION

April 30, 1947

OPERATING FUND

AsBETSs:
Cash for general pUrPoSes, .. ... .vcvererrnnreerenenerseneareaneneans $152,966.52
U. S. Government securities—at cost (including accrued interest). . ...... 875,830.57
Accounts receivable for subscriptions, sale of publications, research, etc.—

Jess allOWANDER. o v iiseerernineiaierasrannasensasssnnssroasanarens 52,380.08
Inventory of supplies—at cost. ...........ccoiiiiiiiiiiiiiiiiiiiiana 84,384.60
Furniture, fixtures, and library —depreciated to a nominal valueof......... 1.00

$615,512.77
LiABILITIES:
Aveon PaYARIBIOEE. . . & it s na it et area el e s e a1 $ 19,218.82
Unexpended portion of research grant by a foundation. . ................ 22,478.56
Staff annuity insurance premiums reserve................ R T 20,586.94
Employees benefits reserve. .. ....o.vuiiuiiiiiieriiiiiiiii i 18,016.87
Appropriation for deferred maintenance and improvement of office facilities—

TN Ad BAIATIOR. o iaeanivs v ot s siealomat s v asa o o/ afoials atalii 14,838.55
Reserve for long-range research and development. ...................... 50,000.00
Revenue applicable to subsequent period operations. .................. 406,501.78
Operating Fund balance at April 80, 1947 . .............c.cciiveenn.n. 63,876.75

$615,512.77

RESERVE FUND

AssETs:
Cash 0N AEPORIL : vt s miniinmamanis wrvia sl e S lb e s s s w e araais % 8,801.85
Investments—U. S. Government securities—at cost (including accrued
1| P P e 5083,428.43
Reserve Fund balance at April 80, 1947 . .. cvvvvivirevininiinaniieie, £507,230.28
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INCOME AND EXPENSES

Fiscal Year Ended April 30, 1947

OPERATING FUND

INcOME:
Subseriptions and eontributions. . ... ...l $781,156.65
Separately financed research—reimbursement of costs........ 116,629.92
Shle of PUbHCRHONS. .. o vv e s s s ot b tun e wimise e b 20,008.84
B0 oy | e e R R 3,296.46
oA TNOORI - = A s e A e L o
ExPENSES:
Salaries and outside research services. . ........... ... ... $491,439.63
Oniteide clerical BerVICeS. . . . ci iisive s s rasnsascsurans 18,6569.11
i M B R P el W 159,868.61
Postage, express, €C.. ... .vvvurnrneee ittt 39,624.91
PR R R S o R S e P 33,740.16
Office supplies and eXpenses. . . ......covovereioarccaaaian 14,649.94
Traveling, ete.. . .. oo ouivab s suaiane s n s soinisinis s s simsincs 18,920.22
Moatings. . b Ny s S AL R SR e i e i e 2,288.07
Telephone and telegraph. .. ....oovviviiiiiiiiiiininnnns 8,155.78
o ¢ e I R B o e At 8,042.30
Furniture and fixture costs. . .. ...ooviiiiaiiiiiniannaas 4,655.49
Library books, periodieals, ete.........coivviiiiiiiiiiiaet 8,690.01
Staff annuity INSUrANCe PrEmMIUMS. o . v vvvsrrreseoennvaresans 24,200.00
T b e O A R L O D e 0 .. 990166
Restoring to reserve expenditures during year for long-range
research and development. . .......oouviviiee i 17,616.71
R0 1 50+ R o L B A P I R T s o
OpERATING FUND BALANCEFOR YBAR. . .o oo vviiiiniiiininnnnns
Operating Fund balance—May 1, 1946, .. ......oooiviiiniiieiieneioins
OrERATING FUND BALANCE—April 80, 1047, ... ......c.ovvnnns
RESERYE FUND
ADDITIONS:
Contributions during year. . .......c.ccoieiaiiarienrranane, $ 26,475.00
Tterest InROMI6 7. ¢ o & Sl ¥ laie e et s cre i i avath ST A T S a 5,830.05
Reserve Fund balance—May 1, 1946. . . ... ..ociiviiiinniiiiiiiino.,
ReservE Funp Barance—April 80, 1947. .. ..o ooiveniinn. ..
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$871,091.87

$860.452.60
% 20,639.27

48,287.48
$ 63,876.75

$ 82,305.05
474,925.23
$507,280.28
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PART II

Personnel and Associates

of
The Conference Board






\4

PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1947)

OFFICERS

Chairman: W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

President: VIRGIL JORDAN
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation
New York City

Secretary: CLYDE L. ROGERS
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1948

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

COLONEL J. F. DRAKE
President, Gulf Oil Corporation, Pittshurgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation, New York City

JOHN HENRY HAMMOND
Partner, Dorr, Hammond, Hand & Dawson, New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

S. CLAY WILLIAMS

Chairman of Board of Directors, R. J. Reynolds Tobacco
Company, Winston-Salem, N. Car.
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Term Ending in 1949

C. L. CAMPBELL

President, The Connecticut Light & Power Co.,
Hartford, Conn.

IRENEE DU PONT

E. I. du Pont de Nemours & Company, Incorporated
Wilmington, Del.

H. J. HEINZ, 11
President, H. J. Heinz Company, Pittsburgh, Pa.

JAMES 5. KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, Il1.

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY

Vice-President, Radio Corporation of America
Washington, D. C.

HON. EUGENE MEYER
The-Washington Post, Washington, D. C.

HOWARD S. PALMER

President, The New York, New Haven & Hartford.Railroad
Company
New Haven, Conn.

RALPH H. TAPSCOTT

President, Consolidated Edison Company of New York, Inc.
New York City

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio
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Term Ending in 1950

CLIFFORD S. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS S. CATES
President, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, I1l.

JOHN F. DEASY

Vice-President —Assistant to the President,
The Pennsylvania Railroad Company
Philadelphia, Pa.

CLARENCE E. HUNTER

Vice-President, The New York Trust Company
New York City

JAMES L. MADDEN

Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N, J.

COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman of the Board, Westinghouse Electric Corporation
New York City
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REGULAR MEMBERS OF THE BOARD

Frank W. Asrams, Chairman of the Board, Standard Oil Com-
pany (New Jersey), New York City.

S. C. ArLyN, President, The National Cash Register Company,
Dayton, Ohio.

Crirrorp S. AnpErsoN, General Counsel, Norton Company,
Worcester, Mass.

Downawrp C. Barngs, Chairman of the Board, Virginia Electric and
Power Company, Richmond, Va.

W. L. Barr, President, SKF Industries, Inc., Philadelphia, Pa.
NEarL Dow Brecker, President, Intertype Corporation, Brooklyn,
INSY

S. C. Brise, Executive Vice-President, Bank of America National
Trust and Savings Association, San Francisco, Calif.

F. G. Buwmis, President, Bemis Bro. Bag Co., Boston, Mass.
A. D. BErNiNG, Resident Partner, Ernst & Ernst, New York City.

GrorcE A. Brackmorg, Chairman of the Board, The Westing-
house Air Brake Company, Wilmerding, Pa.

Tromas H. Bropeerr, President, American Chicle Company,
New York City.

Wu. W. Boping, Financial Vice-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

Wmuis H. Boorn, Director, Commercial Solvents Corporation,
New York City.

Georae C. BRAINARD, President and General Manager, Addresso-
graph-Multigraph Corporation, Cleveland, Ohio.

W. O. Bricas, Chairman of the Board, Briggs Manufacturing Com-
pany, Detroit, Mich.

A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, Ill.

Lewis H. BRown, Chairman of the Board, Johns-Manville Corpo-
ration, New York City.

Harry A. Bunus, President, General Mills, Inc., Minneapolis,

Dr. W. Raxporre Buraess, Vice-Chairman of the Board, The
National City Bank of New York, New York City.

Grorce W. BurpEeE, President, General Aniline & Film Cor-
poration, New York City.
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THO}\IL{IAS D. Casor, Treasurer, Godfrey L. Cabot, Inc., Boston,
ass.

C. L. CampBELL, President, The Connecticut Light & Power Co.,
Hartford, Conn.

W. Gisson CArgy, Jr., President, The Yale & Towne Manufac-
turing Company, New York City.

Harry C. Cagrr, President, The First National Bank of Phila-
delphia, Philadelphia, Pa.

LOUI(S: S. Cates, President, Phelps Dodge Corporation, New York
ity.

Coroner, WiLrarp CHEVALIER, Vice-President and Executive
Assistant to the President, McGraw-Hill Publishing Com-
pany, Inc., New York City.

L. R. CrausEN, President, J. I. Case Company, Racine, Wis,

S. K. CoLsy, Vice-President, Aluminum Company of America,
Pittsburgh, Pa.

Wisniam W. CoLEMAN, Chairman, Bueyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp CoLgaTE, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArTHUR M. CoLLENS, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Roeert H. CoLLEY, President, The Atlantic Refining Company,
Philadelphia, Pa.

W. H. Corvix, JRr., President, Crucible Steel Company of Amerlca,
New York City.

Grorce H. CoppErs, President, National Biscuit Company, New
York City.

Prarre CortnEy, President, Coty, Inc., New York City.

Davio A. Crawrorp, President, Pullman Incorporated, Chicago,
1L

F. C.O(}:;,?MWFDRD, President, Thompson Products, Inc., Cleveland,
io.

C. DonaLp DArLas, Chairman of the Board, Revere Copper and
Brass Incorporated, New York City.

F. B. Davis, Jr., Chairman, United States Rubber Company, New
York City.

JonN F. Deasy, Vice-President —Assistant to the President, The
Pennsylv:mla Railroad Company, Philadelphia, Pa.

ArserT B. DIcK, JRr., President, A. B. Dick Company, Chicago, Ill.

ArtHUR O. D1ETZ, President, C.I.T. Financial Corporation, New
York City.

CoroneL J. F. Draxge, President, Gulf Oil Corporation, Pitts-
burgh, Pa.
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TﬂonﬁlAs DrEvER, President, American Steel Foundries, Chicago,

Lasmmor pu Poxnt, Chairman of the Board, E. I. du Pont de
Nemours & Company, Incorporated, Wilmington, Del.

CuarLEs E. EBERT, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.
Davip F. Epwarps, President, Saco-Lowell Shops, Boston, Mass.

Irvive N. EsLEEck, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

ArLEXANDER D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

Epwarp P. FaArLey, Chairman of the Board, American-Hawaiian
Steamship Company, New York City.

SamvueL Ferguson, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.

Harvey S. FiresToNE, JR., President, The Firestone Tire & Rub-
ber Company, Akron, Ohio.

Jamus F. Fogarty, Chairman, Executive & Finance Committee,
The North American Company, New York City.

R. G. Forws, President, Standard Qil Company of California, San
Francisco, Calif.

Marroxr B. Forsom, Treasurer, Eastman Kodak Company,
Rochester, N. Y.

James D. Frawcis, President, Island Creek Coal Company,
Huntington, W. Va.

ALEXANDER FrRASER, President, Shell Union Oil Corporation, New
York City.

Duncanx W. Fraser, Chairman of the Board, American Locomo-
tive Company, New York City.

Warrer D. Furier, President, The Curtis Publishing Company,
Philadelphia, Pa.

A. A. GARTEWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. C. Gavcrer, Vice-President, American Cyanamid Company,
New York City.

George M. GiLLigs, Jr., President, The Adams Express Company,
New York City.

R. EC.GILI.«MOR, Vice-President, Sperry Corporation, New York

- Caty.

WirLiam B. Givew, Jgr., President, American Brake Shoe Com-
pany, New York City.

Davip M. Goopricr, Chairman of the Board, The B. F. Goodrich
Company, New York City.

Wirriam J. GrRagawm, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.
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De FCOREST GraNT, President, Laredef Corporation, New York
ity.
WirLiaM S. Gray, Jr., President, Central Hanover Bank and
Trust Company, New York City.

E. B. Greeng, Chairman of the Board, The Cleveland-Cliffs Iron
Company, Cleveland, Ohio.

GeorGE E. GruEGORY, Vice-President, Owens-Corning Fiberglas
Corporation, Toledo, Ohio.

Larry E. Guss, Chairman of the Board, Philco Corporation,
Philadelphia, Pa.

F. G. GurLey, President, The Atchison, Topeka and Santa Fe
Railway System, Chicago, Ill.

Rorranp J. Hamivron, Seeretary & Treasurer, American Radiator
& Standard Sanitary Corporation, New York City.

Crarnes J. Harpy, Chairman of the Board, American Car and
Foundry Company, New York City.

E. RBoraxp Harrmvan, Chairman of the Board, Union Pacific Rail-
road Company, New York City.

RicearD HARTE, President, Ames Baldwin Wyoming Co., Parkers-
burg, W. Va.

H. J. Hemvz, I1, President, H. J. Heinz Company, Pittsburgh, Pa.

H. B. Hiccins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

Paur G. Horruman, President, The Studebaker Corporation, South
Bend, Ind.

W. T. HoruoAY, President, The Standard Oil Company of Ohio,
Cleveland, Ohio.

CuARLES R. Hook, President, The American Rolling Mill Com-
pany, Middletown, Ohio.

H. M. HookEr, Chairman of the Board, Hooker Electrochemical
Company, Niagara Falls, N. Y.

R. A. HumuEeL, President—General Manager, Lone Star Cement
Corporation, New York City.

Crarence E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

Avustin S. IcLEHEART, President, General Foods Corporation, New
York City.

B. BeEwsTER JENNINGS, President, Socony Vacuum Oil Company,
Inc., New York City.

H. F. Joaxsox, President, S. C. Johnson & Son, Inc., Racine, Wis.

W. C. Jounson, Executive Vice-President, Allis-Chalmers Manu-
facturing Company, Milwaukee, Wis.

Hagrrison Jowgs, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

Huxry WarE JoNES, JR., President and Treasurer, American Tube
Bending Company, Inc., New Haven, Conn.
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Leonarp KeBLER, Chairman of the Board, Ward Leonard Electric
Company, Mt. Vernon, N. Y.

James S. Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, IlI.

Laurence S. Kexnepy, President, Marsh & McLennan, Ine.,
New York City.

James S. KnowwrsoN, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Il1.

HerperT V. KOHLER, President, Kohler Company, Kohler, Wis.

Kmvesuey Kunaaror, Vice-President, Guaranty Trust Company
of New York, New York City.

WiLLian Funron Kurrz, President, The Pennsylvania Company
for Banking and Trusts, Philadelphia, Pa.

J. M. Lagkin, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.

H. P. Liversipge, Chairman of the Board, Philadelphia Electric
Company, Philadelphia, Pa.

Joun R. Lorz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City,

Davip L. Lukg, Jr., President, West Virginia Pulp and Paper
Company, New York City.

RoBerr L. Luwnp, Director, Lambert Pharmacal Company,
St. Louis, Mo.

Leraxp Lyon, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

H. M. McApoo, President, The United States Leather Company,
New York City.

Fowrer McCormick, Chairman of the Board, International Har-
vester Company, Chicago, Ill.

Epwagp F. McGrADY, Vice-President, Radio Corporation of Amer-
ica, New York City.

J. T. Mackgy, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

James L. Mappew, Second Vice-President, Metropolitan Life
Insurance Company, New York City.

W. G. MagrsnarL, Vice-President, Westinghouse Electric Cor-
poration, Pittsburgh, Pa.

Earu R. MELLEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

GEO%GE W. Mgrck, President, Merck and Co. Inec., New York

ity.

Joun Wyckorr METTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Gustav MEetzMaN, President, The New York Central Railroad
Company, New York City.
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Hon. EveenE MruyEer, The Washington Post, Washington, D. C.

Jamus D. Moongy, Chairman and President, Willys Overland
Motors, Inc., Toledo, Ohio.

* ApmiraL BEN MogrggLL, President, Jones & Laughlin Steel Cor-
poration, Pittsburgh, Pa.

SuErARD MORGAN, Vice-President, Chase National Bank of the
City of New York, New York City.

Grorge L. MogrrisoN, President, General Baking Company, New
York City.

Jaumes E. Mouy, President, The Turbo-Mixer Corporation, New
York City (Subsidiary of General American Transportation
Corporation).

Mavcorm Muir, President, Newsweek, New York City.

W. C. MuLLENDORE, President, Southern California Edison Com-
pany, Ltd., Los Angeles, Calif.

C. S. Munson, President, Air Reduction Company, Inc., New
York City.

Jorn M. Musser, Secretary, Weyerhaeuser Sales Company, St.
Paul, Minn.

Josepr H. NurLLe, President, Delaware and Hudson Railroad
Corporation, New York City.

Irvive S. Orps, Chairman of the Board of Directoré, United States
Steel Corporation, New York City.

Jorx M. Ouix, President, Olin Industries, Inc., East Alton, III

C. N. OsBorNE, Vice-President—Treasurer, The M. A. Hanna
Company, Cleveland, Ohio.

Howarp S. Parmer, President, The New York, New Haven and
Hartford Railroad Company, New Haven, Conn.

Cora G. PARkER, President, Kimberly-Clark Corporation, Neenah,
Wis.

Jorn C. PARKER, Vice-President, Consolidated Edison Company of
New York, Inc., New York City.

J. HeBer PARkEuR, President, The Carpenter Steel Company,
Reading, Pa.

A. B. PaTErson, President, New Orleans Public Service, Inc., New
Orleans, La.

MoreHEAD PaTTERSON, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

W. A. ParTERsON, President, United Air Lines, Inc., Chicago, Ill.

Bernarp PEyToN, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

Avcuste G. Pra1T, President, The Babcock & Wilcox Company,
New York City.

H. W. PrenTIS, JR., President, Armstrong Cork Company, Lan-
caster, Pa.
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Epcar Moxsanto QuEENY, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Arravr H. QuicLeY, President, The American Brass Company,
Waterbury, Conn.

CrareNcE B. RanparL, Vice-President, Inland Steel Company,
Chicago, 111,

Puirie D. Reep, Chairman of the Board, General Electric Com-
pany, New York City.

Dr. Frank H. Reicaern, Chairman of the Board and President,
American Viscose Corporation, Wilmington, Del.

R. S. Rueewm, President, Rheem Manufacturing Company, New

| York City.

H. S. RicaarpsoN, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercaer W. RockwerL, Chairman of the Board, National Lead
Company, New York City.

Coroner Winrarp F. RockwrLy, Chairman of the Board, Rock-
well Manufacturing Company, Pittsburgh, Pa.

Jonwn J. Rows, President, The Fifth Third Union Trust Company,
Cincinnati, Ohio.

Bexsamin Rusg, Jr., Vice-President, Indemnity Insurance Com-
pany of North America, Philadelphia, Pa.

N. F. S. RussEeLL, President, United States Pipe & Foundry Com-
pany, Burlington, N. J.

MEegr1LL B, Saxps, President, Dictaphone Corporation, New York
City.

J. V. SanTRY, President, Combustion Engineering Company, Inc.,
New York City.

Hexnry D. SHARPE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. 1.

Puiuip T. SaarprLes, President, The Sharples Corporation, Phila-
delphia, Pa.

MurrAay SHieLps, Vice-President, Bank of the Manhattan Com-
pany, New York City.

Grant B. Smrpuey, Chairman of the Board, Elliott Company,
Jeannette, Pa.

Joun T. Smita, General Motors Corporation, New York City.

GexErAL Brenon B. SomervELL, President, Koppers Company,
Inc., Pittsburgh, Pa.

CuarLES E. SPENCER, JR., President, The First National Bank of
Boston, Boston, Mass.

L. P. Sperry, President, Scovill Manufacturing Company,
Waterbury, Conn.

Roeert C. Staniey, Chairman and President, The International
Nickel Company of Canada, Ltd., New York City.
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E. T. SranNARD, President, Kennecott Copper Corporation, New
York City.

B. G. SreiNeTrz, President, Congoleum-Nairn Inc., Kearny, N. J.

HERMA}\I W. SreEmNkravs, Chairman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn,

E. C.CSTEVENS, President, International Silver Company, Meriden,
onn.

CuarLEs J. STILWELL, President, The Warner & Swasey Company,
Cleveland, Ohio.

Marcorm B. StonE, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Leoxn C. Stowern, President, Underwood Corporation, New
York City.

JOHNmSTUART, Chairman, The Quaker Oats Company, Chicago,

HEexry S. Strurcis, Vice-President, The First National Bank of the
City of New York, New York City.

Raver H. Tarscorr, President, Consolidated Edison Company of
New York, Inc., New York City.

Reese H. Tayror, President, Union Oil Company of California,
Los Angeles, Calif.

E. J. Tromas, President, The Goodyear Tire & Rubber Company,
Akron, Ohio.

DAWéJ L. Trury, President, New York Dock Company, New York
ity.

James V. TonNgr, President, Boston Edison Company, Boston,
Mass.

Cuarwies R. Tyson, President, John A. Roebling’s Sons Company,
Trenton, N. J.

L. A. Va~ Bomer, President, National Dairy Products Corpora-
tion, New York City.

L. C.I\XYAhLKEB, President, The Shaw-Walker Company, Muskegon,
ich.

Harry E. Warp, Chairman of the Board, Irving Trust Company,
New York City.

Esrnue W. Wess, President, Ethyl Corporation, New York City

E. T. Werr, Chairman, National Steel Corporation, Pittsburgh,
Pa.

J. CaeneEy WELLs, American Optical Company, Southbridge, Mass.

Crarres M. WaHIiTE, DPresident, Republic Steel Corporation,
Cleveland, Ohio.

R. B. Wairg, President, The Baltimore and-Ohio Railroad Com-
pany, Baltimore, Md.

Hon. Roy C. WiLcox, Executive Viee-President, International
Silver Company, Meriden, Conn.
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ArsErtr N. WiLniams, President, The Westinghouse Air Brake
Company, Wilmerding, Pa.

LangBouRNE M. WiLriams, Jr., President, Freeport Sulphur
Company, New York City.

Lewis B. Wirniams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, Ohio.

S. Cray Wirriams, Chairman of Board of Directors, R. J. Rey-
nolds Tobacco Company, Winston-Salem, N. Car.

Norman W. WinsoN, President, Hammermill Paper Company,

_ Erie, Pa.

James DECamr Wise, President, Bigelow-Sanford Carpet Co.,
Inc., New York City.

Wiriam P. Witaerow, Chairman & President, Blaw-Knox Com-
pany, Pittsburgh, Pa.

R. E(.)WDODRUFF, President, Erie Railroad Company, Cleveland,

hio.

Josepu S. Youna, President, Lehigh Portland Cement Company,

Allentown, Pa.

J. D. ZeuiereacH, President, Crown Zellerbach Corporation,
San Francisco, Calif.
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Association:
*WaLrer S. MoNTGOMERY, President and Treasurer, Spartan
Mills, Spartanburg, S. Car.

* WiLLiam P. Jacoss, President of the Association, Charlotte,
N. Car.

President: WiLLiam P. Jacoss, Charlotte, N, Car.
Secretary: F. 8. Love, Charlotte, N. Car.

American Iron and Steel Institute:
* WavLter 8. TowER, President of the Institute, New York City.
*J. HEBER PARKER, President, The Carpenter Steel Company,
Reading, Pa.

President: WaLrer S. Towsr, New York City.
Secretary: G. S. Rosg, New York City.

Automobile Manufacturers Assoctation:

* Aurrep Reeves, Advisory Vice-President, Automobile Manu-
facturers Association, New York City.

*Epcgar W. SmrtH, Vice-President, General Motors Overseas
Division, New York City.

President: GEorge W. Masox, President, Nash-Kelvinator
Corporation, Detroit, Mich.

General Manager: GEorce Romney, Detroit, Mich.

Corn Industries Research Foundation:

* GrorgE M. MorrerT, Chairman of the Board, Corn Products
Refining Company, New York City.

* THEODORE SANDER, JR., President, American Maize-Produets
Company, New York City.

President: GEorgE M. MOFFETT.

Executive Secretary: PEnpLeron Duprey, New York City.
* Member of the Board.
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Edison Electric Institule:

*P. S. Young, Chairman, Executive Committee, Public Service
Electric and Gas Company, Newark, N. J.

* Rarpa H. Tapscorr, President, Consolidated Edison Com-
pany of New York, Ine., New York City.

President: CmarLes E. Oaxes, President, Pennsylvania
Power & Light Company, Allentown, Pa.

Vice-President and Managing Director: CorLoner H. S.
Bennion, New York City.

National Association of Manufacturers of the Uniled Staies of
America:
* James A. EmERY, General Counsel, National Association of
Manufacturers, Washington, D. C.

* Ira MosHER, President, Russell Harrington Cutlery Co.,
Southbridge, Mass.

President : Earr. BunTting, President, The O’Sullivan Rub-
ber Corporation, Winchester, Va.

Secretary: NogL SarcenT, New York City.

National Associaiion of Wool Manufacturers:

* Evererr L. Kent, President, Kent Manufacturing Company,
Clifton Heights, Pa.

* Lewis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.

President: ArTHUR Besse, New York City.
Secretary: Wavrer HumpPHREYS, Boston, Mass.

National Board of Fire Underwriters:

* F. D. Layron, President, National Fire Insurance Company of
Hartford, Hartford, Conn.

* F. W. KouckerT, United States Manager, Commercial Union
Assurance Company Limited, New York City.

President: J. M. Hamwes, Phoenix Assurance Company,
New York City.

General Manager: W. E. Marrauieu, New York City.

* Member of the Board.
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National Electrical Manufacturers Association:
*W. J. Donarp, Managing Director of the Association, New

York City.
* A. C. StrEAMER, Vice-President, Westinghouse Electric Cor-

poration, Pittsburgh, Pa.
President: R. SrarrorpD Epwarps, President, Edwards and

Company, Inc., Norwalk, Conn.
Managing Director: W. J. DoNaLD.

The Rubber Manufacturers Association, Inc.:
* A. L. Viues, President and General Manager of the Associa-
tion, New York City.

Associated Industries of New York State, Ine.:
* Martiy F. HiLFiNGeR, President of the Association, Buffalo,

N=Y.
Executive Vice-President: Mark A. Davy, Buffalo, N. Y.

The Manufacturers Associaiion of Connecticut, Inc.:
* EpwarD InGrauAM, President, The E. Ingraham Company,
Bristol, Conn.

President: EpwArD INGRAHAM.
Executive Vice-President: N. W. Forp, Hartford, Conn.

Manufacturers’ Association of New Jersey:
* Henry W. Joanson, Vice-President, De Laval Steam Turbine
Company, Trenton, N. J.
President: Henry W. JorNsON.
Secretary: M. J. Hickey, Trenton, N. J.

United States Army:
* TieUuTENANT GENERAL LuRoy Lures, Director of Service,
Supply & Procurement, War Department General Staff,

Washington, D. C.
* Brigapier GENERAL Epwarp B. McKinLEy, Commandant,
Industrial College of the Armed Forces, Washington, D. C.

* Member of the Board.
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* Major GENERAL Epwarp M. Powers, Assistant Chief of Air
Staff, Army Air Forces, Washington, D. C.

*Hon. Kennera C. Rovarn, The Under Secretary of War,
Washington, D. C.

* Major GENERAL SipNeY P. Spanping, Deputy Executive
Chairman (Army), Army and Navy Munitions Board,
Arlington, Va.

Uniled States Navy:

* REAr ApmiraL CrintoN E. Braing, Deputy Chief for Pro-
duction Policy, Material Division, Office of Assistant Secre-
tary, Washington, D. C. :

* Vice ApmiraL G. F. Hussgy, Jr., The Chief of the Bureau of
Ordnance, Navy Department, Washington, D. C.

* Vice ApmiraL EArLe W. Mirs, Chief of the Bureau of Ships,
Navy Department, Washington, D. C.

* REArR ApDMIRAL Paur B. NiBECKER, Chief, Office of Industrial
Relations, Navy Department, Washington, D. C.

* REAR ApMiRAL RogEr W. PAINE, Deputy Executive Chairman
(Navy), Army and Navy Munitions Board, Washington,
D. C.

* REar ApmiraL A. M. Pripg, Chief of the Bureau of Aero-
nautics, Navy Department, Washington, D. C.

* Member of the Board.
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COUNCILLORS

SEwEeLL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, Il

Dg. NicaorLas MurraY BuTLER, President Emeritus, Columbia
University, New York City.

Dgr. Epmunp E. DAy, President, Cornell University, Ithaca, N. Y.

IrtNEE DU Pont, E. I. du Pont de Nemours & Company, Incor-
porated, Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

Dr. Toomas 8. Gares, Chairman, University of Pennsylvania,
Philadelphia, Pa.

Eveene G. Grace, Chairman, Bethlehem Steel Company, Inc.,
New York City.

Joun Henry Hammonp, Partner, Dorr, Hammond, Hand &
Dawson, New York City.

Hoxn. HerBeErRT HoOVER, Palo Alto, Calif.

Cornerius F. KeLLey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dr. Frep I. Kent, President, Council of New York University,
New York City.

Freperick J. Koster, President, California Barrel Company,
Ltd., San Franecisco, Calif.

W. L. MeLLoN, Chairman, Gulf Oil Corporation, Pittsburgh, Pa.

Hon. NateAN L. MiLLEr, General Counsel, United States Steel
Corporation, New York City.

A. W. RoeerrsoN, Chairman of the Board, Westinghouse Electric
Corporation, New York City.

AvrrED P. Spoaw, Jgr., Chairman, General Motors Corporation,
New York City.

Mryron C. Tayror, Former Chairman, United States Steel Cor-
poration, New York City.

TaomAs J. WaTsoN, President, International Business Machines
Corporation, New York City.

GeENERAL RoBerT E. Woop, Chairman of the Board, Sears,
Roebuck and Co., Chicago, Ill.

OweN D. Young, General Electric Company, New York City.
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ADVISORY COUNCIL ON MANAGEMENT RESEARCH

Chairman: THOMAS G. SPATES, Vice-President,
Personnel Administration,
General Foods Corporation
CaLveErT CAREY, Vice-President,
The Yale & Towne Manufacturing Company

C. 5. Cumva, Director,
Industrial and Public Relations,
United States Rubber Company

StewArT P. CoLEmAN, Director,
Standard Oil Company (New Jersey)

J. A. Garvey, Director of Manufacturing,
Dennison Manufacturing Company

Mogris Harrison, President,
Harrison Products Company

Epwarp N, Hay, Personnel Officer,
The Pennsylvania Company

Mgs. Erivore M. HeErrick, Personnel Director,
New York Herald Tribune

0. W. HiLBERT,
Assistant to Vice-President & Controller,
Corning Glass Works

L. Crayrox Hrur, Works Manager,
Eagle Pencil Company

H. W. Jonms, Manager of Industrial Relations,
The Atlantic Refining Company

James P. MrrcHELL, Vice-President,
Bloomingdale Bros., Inc.

Ravea M. Monk,
Director of Industrial and Labor Relations,
Caterpillar Tractor Co.

M. M. OranpER, Director of Industrial Relations,
Owens-Illinois Glass Company

Rovarn Parkinson, Labor Relations Counselor,
Boston, Mass.

ANDREW J. PERCIVAL,
Chef-Boy-Ar-Dee Quality Foods, Inc.

C. W. PorreRr, Assistant Vice-President,
American Telephone and Telegraph Company

Proressor Erviorr Dunpap Smita, Provost,
Carnegie Institute of Technology

James W. Towsex, Personnel Manager,
West Virginia Pulp and Paper Company

W. H. WinanNs, Industrial Relations Manager,
Union Carbide and Carbon Corporation

[83]



ADVISORY COUNCIL OF MARKETING RESEARCH
DIRECTORS

Chairman: R. E. Davis,
Manager of Sales Research,
Goodyear Tire & Rubber Company

H. P. ArsrAucH,
Director of Market Research,
RCA Victor Division,
Radio Corporation of America

Joux T. ANDERSON,
Manager of Commercial Research,
The American Rolling Mill Company

WiLLiAM APPLEBAUM,
Director of Marketing Research and Coordination,
Stop & Shop, Inc.

C. W. Bery,
Manager, Market Survey Division,
Hercules Powder Company

HexrY BRENNER,
Director of Market Research,
Standard Brands, Inc.

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Electric Company

D. E. Cazrson,
Director of Business Research,
The B. F. Goodrich Company

Georcz T. CoLuixs,
Manager of Market Research,
Pennsylvania Salt Manufacturing Company

Josepa W. Eaton,
Merchandising Research Director,
Vick Chemical Company

H. D. EvererT, JR.,
Manager of Marketing Research,
Ford Motor Company

Kewmr G. FuLLER,
Manager of Commercial Research,
United States Steel Corporation

Jonn S. HawLey,
Manager of Commercial Research,
The Carborundum Company

W. W. HEusNER,
Director of Market Research,
Pabst Sales Company
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D. C. HoorEg,
Manager of Market Development,
Westinghouse Electric Corporation

G. H. Kenm,
Manager of Market Research,
Koppers Company, Inc.

Byroxn J. Kors,
Supervisor of Market Research and Sales Methods,
Johns-Manville Corporation

T. G. MacGowAN,
Manager, Marketing Research Department,
Firestone Tire & Rubber Company

F. W. MANSFIELD,
Director of Sales Research,
Sylvania Electric Products, Ine.

Ricuarp L. Parey,
Manager of Market Research,
Corning Glass Works

J. R. REED,
Manager of Commercial Research,
Allis-Chalmers Manufacturing Company

R. W. ReingART,
Director of Market Research,
Socony-Vacuum Oil Company

B. L. SCHAPKER,
Merchandising Research Manager,
The Kroger Grocery and Baking Company

H. G. ScowcrorT,
Director of Market Research,
Lever Brothers Company

A. G. SuaARrp,
Manager of Sales Research & Engineering,
Kimberly-Clark Corporation

WiLtiam R. SpurLock,
Director of Economic Research,
Eli Lilly and Company

Kenners G. STuArT,
Director of Market Research,
Eastman Kodak Company

Pavr L. WELLER,
Director of Market Research,
Wyandotte Chemicals Corporation

H. D. WoLFEg,
Director of Market Research,
Colgate-Palmolive-Peet Company
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THE CONFERENCE BOARD ECONOMIC FORUM

JuLEs BACKMAN,
Associate Professor of Economics,
School of Commerce, Accounts and Finance,
New York University

D. H. DAvENPORT,
Director, Division of Economic Development,
New York State Department of Commerce

SoromoN FABRICANT,
National Bureau of Economic Research, Inc.

Epwin B. GEORGE,
Economist, Dun & Bradstreet, Inc.

A.D. H. Karran,
The Brookings Institution

RosweLL MAGILL,
Professor of Law,
Columbia University

Marvcorm P. McNAIR,
Professor of Marketing,
Graduate School of Business Administration,
Harvard University

MEeRRYLE S. RUKEYSER,
Eeconomic Commentator, International News Service

0. GLENN SAXON,
Professor of Economies,
Yale University

MURRAY SHIELDS,
Vice President, Bank of Manhattan

Braprorp B. SmiTH,
Eeconomist, United States Steel Corporation

Rurus 5. TucKkER,
Economist, General Motors Corporation

Leo WoLman,
Professor of Economies,
Columbia University

M. R. GAINSBRUGH,
Chief Economist,
National Industrial Conference Board

CrypEe L. RoGers,
Secretary, National Industrial Conference Board
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STAFF ASSOCIATES

DIVISION OF BUSINESS ECONOMICS

MarTiN R. GamnsBrUGH, Director
Freperick W. JonEs, Assistant Director

Miriam C. BLaurUT
SioNEY BORDEN
GerTRUDE DEUTSCH
J. FrRANK GASTON
Ricaarp H. GOEBEL
Wirriam B. HArRPER
SamrLEY S. HoFFMAN

Anita R. KopELsoN
Lucie G. Krassa
MARGARET MASTERSON
LAwRENCE A. MAYER
Frances J. MiLLs
Bernarp Moss
Rose NaipicH

JosepH S. ZEISEL

DIVISION OF BUSINESS PRACTICES

Hexry E. Hansen, Director

Pavr W. Dickson

TroMAs A. FITZGERALD

HerLen W. GasToN

F. RoBERT LUSARDI
MARGARET M. STEGMAN
G. Crarg THOMPSON

Joun H. Warson, 111

MANAGEMENT RESEARCH DIVISION

BERTHA BLASINGAME
F. BEaTrICE BROWER
Tromas F. DeErMoDY
AsraHAM A, DEsSSER
Ermer W. EArL, Jr.
Parricia M. Fox
RusserLn A. HEpDEN

S. Avery Ravsg, Director

DororrY A. LEUCK
F. LyLe Lopwick
Wirriam W. MUSSMANN
GENEVA SEYBOLD
Evramne P. SILVERMAN
EraEL M. SPEARS
SuEmLA TuNNEY

Emin. WAGSCHAL

STATISTICAL DIVISION

Avice P. GLassoN

Rosert A. SAYRE, Director

Mary A. WERTZ
Mary ANy O’DoNNELL

Dororay M. BRENNAN
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Computing

EvizaserH P. ALLison

CATHERINE M, ANDERSON Grace J. McCoLe
MarcareT K. BAKER MarGAreT J. McKINNEY
Barsara M. BiLen SuirLeY M. NAcHUMI
Apa E. BRAINARD Wistaria H. NisHIMURA
Evizaera M. CASELLI BarBara L. Pascan
SHiRLEY Fass CeciLe PoLLAck
Frorence S. GEIGER PuyLuis S. ScHER
Frances M. Lanza ErLEANOR S. SHACK
JEANETTE LEBOWITZ RosaLyn D. SiEGEL
Mary J. Levy MirpreDp E. WEINMAN

Charting Service
PauvreErre LEC. Lypon

AxNE DERMODY Ipa SevrzZER
Leriria RANDALL Dororny S. Way

PUBLICATIONS DIVISION
RoserT L. BAKER, Director

Epwarp H. EvereTT Amween KyTe
Mary JANE JORDAN GuntHER LANsON
Frank Nasn

INFORMATION SERVICE DIVISION
Hermon K. MurpHEY, Director
Mary ErneL Jameson, Librarian

CAROLINE BoARDMAN Mary C. DuNNIGAN
CATHERINE J. CURRAN Liruiaxn M. Forp
Louise PATTERSON

SERVICE EXTENSION DIVISION

Wirriam Frew Lone, Jr., Director
J. Howarp HurcHINSON, Assistant Director

Ravrr H. LESTER EyMET A. QUARLES
WenpELL G. Loss CaarLEs W, SEMPLE
MagrioN BENNETT Magry E. Fox
ELEAnOR BrETT SaraH L. FREEDMAN
Berry CHIAPPA Dogris E. GREAsON
JosEpHINE DUuLik Mary KELLEHER

Patricia M. REviLLE
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ACCOUNTING AND OFFICE SERVICE DIVISION

GeoraGe E. Suaw, Director
VErA REAP
FrLice R. ALvAREZ

Accounting
ANGELINE EVANGELOS

Anastasia V. Curry AGNES SALVATI
Jane N. Max Lewmer J. VaiNio

Office Service

Louise CamMpBELL
C. ELISABETH AYRES

HerLex D. BrREESE TaerEsA J. HELLERICH
CaArLOTTE E. BRINS Mary Jaros

ArtaUr F. CoLLINS ANNA LEHR

MipreEp A. CORNALLA GEORGE J. MATKOVICH
Ruta E. Curry Irene E. MmavLovicH
JEAN DrrTRICH Doris PEDERSEN

PauL F. Gragam ' AnNE R. RosITZEE
Grace D. Hamann Parrick J. Ross
Arvice Hamrn ArTHUR J. ROUSSEAU

D. JEAN SANDER

THE ADMINISTRATIVE DIVISION

CrypE L. Rocers, Secretary and Administrative Assistant to the President
Berwarp F. HErBERICK, Director, News Department
Lrora R. GATTONI
GARET GARRETT, Special Assistant to the President
Dororay C. CroNIN

Groree E. Smaw, Controller

Iora E. Brown, dssistant Secretary
Dororay A. BorcHERDING
Dororay Kazia



In Memoriam

Harry C. BEAVER,

Vice-Chairman, Worthington Pump and Machinery Cor-
poration.

Member of ToE CoNFERENCE BoARrD, 1932-1947.
Died April 2, 1947.

Lucius MEssENGER BOOMER,
Chairman of the Board, Hotel Waldorf-Astoria Corporation.
Member of TaE CoNFERENCE BoArD, 1946-1947.
Died June 26, 1947.
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VI

ASSOCIATES OF THE CONFERENCE BOARD
(As of April 30, 1947)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

ArrcrarT-MariNe Propucts Inc., Harrisburg, Pa.

AmericAN CENTRAL Diviston—TaE Aviation CORPORATION,
Connersville, Ind.

AmericaN Tuse Benping Company, Inc., New Haven, Conn.

BeecH ArcrarT CorPorRATION, Wichita, Kan.

Bexpix Aviation CorprorATION, South Bend, Ind.

Brerze CorroraTiON, INC., Newark, N. J.

CaMFIELD MANUFACTURING CoMPANY, Grand Haven, Mich.

CrssNa Aircrart Company (TrE), Wichita, Kan.

Corcate ManuracTurRING CorporaTION, Amityville, Long
Island, N. Y.

ConsoLiDATED VULTEE AIRCRAFT CoORPORATION, SaN Diego
Division, San Diego, Cal.

Curriss-WricHT CorPoORATION, ProPELLER Division, Caldwell,
N. J.

Dovcras ArrcrarT CompaNy, INc., Santa Monica, Cal.

Eaton ManuracTuriNG Company, Cleveland, O.

Faircuinp ExciNe AND A1rPLANE CorprorATION, New York City.,

Famrrierp ManuracToriNG Company, Lafayette, Ind.

GruomMaN AmrcrarT EnciNeErING CorPorATION, Bethpage, Long
Island, N. Y.

LEARr, INcorPoRATED, Grand Rapids, Mich.

LiserTy Aircrarr Propucts CorrorATiON, Farmingdale, L. L.,
N.Y.

LockueED AtrcrAFT CORPORATION, Burbank, Cal.

MarTiN (THE GLENN L.) CoMmpany, Baltimore, Md.

NortH AMERICAN AvVIATION, INc., Inglewood, Cal.

NorTHROP AIRCRAFT, INC., Hawthorne, Cal.

Praseckr HevricorteEr CorPORATION, Sharon Hill, Pa.

Pourorator Propucrs, Inc., Newark, N. J.

RerusLic AviaTion CorroraTION, Farmingdale, N. Y.

Scorr AND Wirriams, INc., Laconia, N, H.

TrompsoN Probpucrts, Inc., Cleveland, O.
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Aircraft, Parts and Accessories (Continued)

Tmm Atrcrarr CorroraTiON, Van Nuys, Cal.

UnxiteD ARCRAFT CorroraTiON, East Hartford, Conn.
WoopaLrn Inpustries, Inc., Detroit, Mich.

WricgaT AERONAUTICAL CorroraTION, Wood-Ridge, N. J.

Automotive Vehicles, Parts and Accessories

AmEericanN Bosca CorroraTioN, Springfield, Mass.

AnmEericaN Forcing & Socker Co., Pontiac, Mich.

AvuToMOTIVE & AvIATION PARTS MANUFACTURERS, INC., Detroit,
Mich.

Bexpix Aviation CorroraTioN, Ecripse MacHINE Divisiox,
Elmira Heights, N. Y. .

Brices ManuracTurING CompaNY, Detroit, Mich.

CannvoN Erectric DEvELOPMENT CoMPANY, Los Angeles, Cal.

Carvron Lamp CorroraTioN, Newark, N. J.

CuamrioN Spark Prnuae Company, Toledo, O.

CarYSLER CORPORATION, Detroit, Mich.

CrLEvELAND GrAPHITE BroNzE Company, Cleveland, O.

Cusaman Moror Works, Inc., Lincoln, Neb.

DearBorN Motors Corroration, Detroit, Mich.

Detrorr Gasger & Mrc. Co., Detroit, Mich.

Detrorr StEEL PropUCTS CoMPANY, Detroit, Mich.

EvrectrIc Auro-Lite Company, Toledo, O.

Evaxs Probucrs Company, Plymouth, Mich.

FeppeErs-Quican Corroration, Buffalo, N. Y.

Feperar-Mocur CorroraTion, Detroit, Mich.

Feperar Moror Truck Company, Detroit, Mich.

Frex-0-Tuse Company (THE), Detroit, Mich.

Forp Moror Company, Dearborn, Mich.

Forp Moror Company oF Canapa, Livrtep, Windsor, Ontario,
Canada.

Four WHEEL Drive Auro Company, Clintonville, Wis.

Frank Founpries CorroraTION, Moline, Ill.

GeNerAL Morors CorroraTION, Detroit, Mich.

GeENErAL Morors CorroraTioN, NEw DeparTure Division,
Bristol, Conn.

Hemvrz MANUFACTURING Company, Philadelphia, Pa.

HorLey CARBURETOR CoMPANY, Detroit, Mich.

Inpian MorocycLe Company, Springfield, Mass.

JamesTowN METAL EQUIpMENT CoMPANY, INC., Jamestown, N. Y,

King-SEeLEy CorPorATION, Ann Arbor, Mich.

Lire-RorLLwAay CorrPoRrATION, Syracuse, N. Y.

Lorp MaAnUrAcTURING ComPaNy, Erie, Pa.

Lyon, INcorPORATED, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

MaremonT AuroMmorIve Propucts, Inc., Chicago, Il

McCorp CorroraTION, Detroit, Mich.

Moror WaEgEL CorroraTION, Lansing, Mich.

MurraY CORPORATION OF AMERICA, Detroit, Mich.

Nasa-KerLvinatror CorroraTION, Detroit, Mich.

Packarp Mortor Car Company, Detroit, Mich.

Perrecr CircLE Company (Tue), Hagerstown, Ind.

Russert Maxuvracruring Company, Middletown, Conn.

Swmite (A. O0.) CorroratioN, Milwaukee, Wis.

SpicER MANUFACTURING—Di1vision or Dawna CORPORATION,
Toledo, O.

StEwWART-WARNER CorroraTION, Chicago, Il1.

STupEBAKER CORPORATION, South Bend, Ind.

Surerior Coacn CorroraTiON, Lima, O,

Taermorp CompaNy, Trenton, N. J.

TmxeN-DETrorr AXLE Company, Detroit, Mich.

Verper-Roor INcorroraTED, Hartford, Conn.

Waener ELecTrIc CORPORATION, St. Louis, Mo.

WeareeraEAD Company (THE), Cleveland, O.

Warre Moror Company, Cleveland, O.

WiLLARD StorAGE Barrery Company, Cleveland, O.

Wrys-OveErranp Morors, Inc., Toledo, O.

Building Materials and Supplies

ArrentowN PortLAND CEMENT CoMmPANY, Catasauqua, Pa.

ArpuA PorTLAND CEMENT CoMPANY, Easton, Pa.

American Creosoring Company, Louisville, Ky.

AmEricAN-FrankLiN-OLeaN Tine Company, Lansdale, Pa.

Awncerniva County Lumser Company, Keltys, Tex.

ArunpeL CorroraTtioN (THE), Baltimore, Md.

Bessemir LivestoNeE anp CementT Company (THE), Youngs-
town, O.

Bm:p & Son, Inc., East Walpole, Mass.

BmemincHEAM SzAG CompaNY, Birmingham, Ala.

Bruk Diamoxp CorroraTION, Los Angeles, Cal.

Bryant Heater Company, Cleveland, O.

CamsringE TiLe Mra. Co. (TaE), Cincinnati, O.

Crawrorp Door Company, Detroit, Mich.

Curris Comrantes IncorroraTED, Clinton, Ia.

CurLer-MagNER Company, Duluth, Minn.

Fariey & Loerscaer Mra. Co., Dubuque, Ia.

Fruintrore Company (TeE), New York City.

GENERAL PorTrAND CEMENT ComPANY, Chicago, 111
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Building Materials and Supplies (Continued)

Grapping, McBean axp ComPaNy, San Franeisco, Cal.
GreNns Favrrs Portrann CemenT CoMpany, New York City.
Hareor Prywoop CorroratioN, Hoquiam, Wash.
Homasore Compaxy, Trenton, N, J.

Jorns-ManviLLe CorrorarioN, New York City.

Lenica Porrranp CeEMENT CompaNny, Allentown, Pa.
Loxng Star CemeNT CorrPoraTiON, New York City.
Lowng-BeLy Lumeer Company (TaE), Kansas City, Mo.
Louisiana Lone LEar Lumser Co., Fisher, La.

MareLe Crirr Quarries Comrany, Columbus, O.
Mminesora MiNing & MAaNUrAcTURING Company, St. Paul, Minn,
Morcan ManvracTruriNGg Company, Inc., Asheville, N. C.
MueLLer (L. J.) Furnace Company, Milwaukee, Wis.
Nartronan Gyesum Company, Buffalo, N. Y.

NarioNnaL Rapiaror Company, Johnstown, Pa.

Nazarern CemenT CompaNy, Nazareth, Pa.

Nerrueron TivBer Company, Seattle, Wash.

Norta AmericaN CemeNnT CorrPorATION, New York City.
PerrLEss CEMENT CORPORATION, Detroit, Mich.
PennsyLvania-Dixie CemeNT CorroratioN, New York City.
Prirzrarr (JorN) HarpwarE Company, Milwaukee, Wis.
Raymonp Concrere Pine Comrany, New York City.
RmerimMeEr Bros, Mra. Co., Elgin, I11.

Rogertson (H. H.) Comraxy, Pittsburgh, Pa.

Rock or Aces CorroraTION, Barre, Vt.

SimpsoN Loceing Comprany, Shelton, Wash,

SisaLRRAFT Co. (THE), Chicago, Ill.

Strupr BrorrERs Bripge & Irox Comrany, St. Louis, Mo.
Uxion LumBeEr CoMpaNY, San Francisco, Cal.

UxtreD StATES GYPsuMm Company, Chicago, I11.
UxtversaL Atras CEMENT CompaNy, New York City.
UntversAL SANITARY Mrc. Company, New Castle, Pa.
Ursox Company (THE), Lockport, N. Y.
VermiLya-Brown Company, Inc., New York City.
VermonT MarBLE Company, Proctor, Vt.

WarNER CompaNy, Philadelphia, Pa.

WaITNEY BLAkE CoMrany (THE), New Haven, Conn.
Witmors Paving Company, Washington, D. C.

Chemicals, Drugs and Dyes

ArBorT LARORATORIES, North Chicago, Il
Air Repucrion Company, IncorroraTED, New York City.
AvvLiep Cuemicar & Dyr CorroratioN, New York City.
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Chemicals, Drugs and Dyes (Continued)

AmericAN CuemicaL Pamnt Company, Ambler, Pa.

AumEerican Cyanamip Company, New York City,

AnvericaN Dyewoop Company, New York City.

American Porasa & Cremicar CorporaTioN, Trona, Cal.

Arras Powper Company, Wilmington, Del.

Bakgr Castor O1L Company (Tug), New York City.

Bakzer (J. T.) CrEMIcAL CompANY, Phillipsburg, N. J.

Bay Cuemican Company, Inc., New Orleans, La.

Bixney & Smite Comeany, New York City.

Brauvn-Knecar-HEmans-Co., San Francisco, Cal.

BrisroL-MyEers Company, New York City.

Burrovens Werrcome & Co., Inc., New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

CanapiaN InpustrIEs Livitep, Montreal, Quebee, Canada.

Cayuea Rock Savr Company, Inc., Myers, N. Y.

CrATrAN00GA MEDICINE COoMPANY, Chattanooga, Tenn.

CuemicaL RuBBeR CompaNy (TuE), Cleveland, Ohio.

CuEsEBROUGH MAaNUFAcTURING CoMpany Cons’d, New York
City.

CiBa PrARMACEUTICAL PrRODUCTS, INC., Summit, N. J.

Ciea States, Livirep, New York City.

Cmvomwnatt Caemicarn Works, Inc., Cinecinnati, O.

CoMMERCIAL SoLvENTs CorroraTiON, New York City.

Corty, Inc., New York City.

Currer LaBoraTorIES, Berkeley, Cal.

Darring & Company, Chieago, I1l.

Davison Caemican CorroraTION, Baltimore, Md.

DearsorN CrEMICAL Company, Chicago, IlL

Dennis (MarTin) Company, Newark, N. J.

Dewey anp Army CrEMmIcAL CompaNy, Cambridge, Mass.

Di1amonp Arravr Company, Pittsburgh, Pa.

Dow Cummicar Compaxy, Midland, Mich.

Dracgerr Company, Cincinnati, O.

pu Poxt (E. I.) e Nemours & Company, INcorPorATED, Wil-
mington, Del.

Frurror Corroration, Los Angeles, Cal.

FreerorT SurrEUR CoMpPaNY, New York City.

GARFIELD MANUFACTURING Company, Garfield, N. J.

GENERAL ANILINE & Fium CorporaTiON, New York City.

GeNERAL DyesTurr CorporaTION, New York City.

GrvaupaN-DELAwanNa, Inc., New York City.

GrpeEN Company, Cleveland, O.

Grirrin ManvracTurING CoMmpaNy, Inc., Brooklyn, N. Y.

Harsaw CrEMICAL CompaNy (THEE), Cleveland, O.
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Chemicals, Drugs and Dyes (Continued)

Hercures Powper Company, Inc., Wilmington, Del.

Horrmans-La Rocee Inc., Nutley, N. J.

Horuwaesaeap (R. M.) CorrorarioN, Camden, N. J.

Hooker ELectrOCHEMICAL CoMPANY, Niagara Falls, N. Y.

Hougrron (E. F.) & Company, Philadelphia, Pa.

Innis, SeemeN & Company, Inc., New York City.

InTERNATIONAL MinErALS & CrEmicaL Corp., Chicago, Il

Kay-Fries Caemicats, Inc., New York City.

LamBeERT PrarMAacaL Company, St. Louis, Mo.

Lizry (Eu1) & Company, Indianapolis, Ind.

Liquip Carsonic CorporaTion, Chicago, IlL

Lusri-Zor CorroraTioN (TuE), Cleveland, O.

MarrinceropT CHEMICAL Works, St. Louis, Mo.

Ma~uracTurer’s CHeEmicAL CorroratioN, Berkeley Heights,
N. 4.

Marine Maenestom Propucrs CorporaTioN, South San Fran-
ciseo, Cal.

MaTtHiesoN ALkant Works, Ixc., New York City.

McKgsson & Roeeins, Inc., New York City.

Mzerck & Company, Inc., Rahway, N. J.

Monsanto CaEmicaL Company, St. Louis, Mo.

MuruaL CrEmicaL Company oF America, New York City.

NatioNAL Cyuinper Gas Company, Chicago, Ill.

NeviLe Company (TuE), Pittsburgh, Pa.

New York QuiNine axp Caemicar. Works, Inc., Brooklyn, N. Y.

Ni1sgara Aruearr Company, New York City.

Norco CrEmicaL Company, Inc., Harrison, N. J.

Norwice Prarmacar Company (TuE), Norwich, N. Y.

Oaxire Probucers, Inc., New York City.

OLpeurY Enecrro-CreEMicaL CoMpany, Niagara Falls, N. Y.

OrrEO PEARMACEUTICAL COoRPORATION, Raritan, N. J.

ParkE, Davis & Compaxy, Detroit, Mich.

PENNSYLVANIA SALT MaNUFACTURING CoMPANY, Philadelphia, Pa.

Prizer (Cuas.) & Co., Inc., New York City.

PumaperpaiA Quartz Comrany, Philadelphia, Pa.

PurLickEr Inpustries, Inc., Philadelphia, Pa.

Purex CorroraTION, LTD., South Gate, Cal.

RosesoN Procrss Comrany, New York City.

Roum & Haas Company, Philadelphia, Pa.

Rumrorp Casmican Works, Rumford, R. I.

ScaeriNGg CorPORATION, Bloomfield, N. J.

ScuierrELIN & Company, New York City.

Suarp & Donme, Inc., Philadelphia, Pa.

Smrra BrorEERS, INc., Poughkeepsie, N. Y.
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Chemicals, Drugs and Dyes (Continued)

Sy, Kuine & Frenca LasoraTories, Philadelphia, Pa.
SourHERN ALkar1 CorroratioN, Corpus Christi, Tex.
SpencEr CrEMICAL Company, Kansas City, Mo.

Squiss (E. R.) & Soxns, Brooklyn, N. Y.

Sravrrer CrEMICAL CompaNy, New York City.

Stuart OxyeeEN Co., San Francisco, Cal.

Tennessee CorroraTioN, New York City.

Tennessee Eastman CorporaTioN, Kingsport, Tenn.
Texas Gurr SurrEUR Company, New York City.

TruBek Lasoratories (TuE), East Rutherford, N. J.
Uniox CareipE anp CarBon CorroraTioN, New York City.
Unirep-ReExarn Drue Company, Los Angeles, Cal.

Unitep StaTes Porass Company, Inc., New York City.
UrsorNn Company, Kalamazoo, Mich.

Vick Cremicar Company, New York City.

Vicror Cuemicart Works, Chicago, Ill.

Vireinia-Caronmwa CHEMICAL CorPORATION, Richmond, Va.
WarrersTEIN Company, Inc., New York City.

Westvaco CrLorINE PropUCTS CorRPORATION, New York City.
Waire LasoraTories, Inc., Newark, N. J.

WiL & Bauvmer Canore Co., INc., Syracuse, N. Y.
Winiams (C. K.) & Co., Easton, Pa.

Wmntaror CrEMICAL CoMPANY, INC., Rensselaer, N. Y.
Wranvorte CeEMIcALs CorroraTiON, Wyandotte, Mich.

Coal and Coke

ArparacuiAN Coars, INc., Cincinnati, O.

Berwinp-WaiTE Cosn Minmne Company, New York City.
CartER CoaL Co., New York City.

CorLorapo FueL axp Irox CorroraTioN (THE), Denver, Colo.
Grexy ALpEN CoaL CompANY, Seranton, Pa.

Hanwa Coarn & Ore CorrorarioN, Cleveland, O.

Istanp CrEEk Coarn CompANy, Huntington, W. Va.
Leniea Coar anp NavieaTion Company, Philadelphia, Pa.
Lenica VarLey Coar Comeany (THE), New York City.
MinwAUEkEE SoLvay CokE Company, Milwaukee, Wis.
PennsyLvania Coan Company, Scranton, Pa.

PrrrsBurcH Coan Company, Pittsburgh, Pa.

Pirrston Company, New York City.

Reiss (C.) Coan Company, Sheboygan, Wis.

RocuesTER & PrrrsBurcH Coarn Comeany, Indiana, Pa.
SusqueHANNA Coruieries Company, Cleveland, O.
WestMoRELAND CoAL Compaxy, Philadelphia, Pa.
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Electrical Equipment, Appliances and Supplies

Apam (Frank) ELectric Company, St. Louis, Mo.

A1rapio, INcorPORATED, Stamford, Conn.

ALLEN-BrADLEY Company, Milwaukee, Wis.

Arvuis-CaarvERs ManvFAcTURING Company, Milwaukee, Wis.

Aruis (Louis) Company, Milwaukee, Wis.

AvrorrFER Bros. Compaxy, Peoria, IIL

AmargamaTED ErecTrIC CorRPORATION LivmrTED, Toronto, Ontario,
Canada.

AmEericaN Lava CorroratioN, Chattanooga, Tenn.

Arrow-Hart & HecEMAN ELEctrIc CoMPANY, Hartford, Conn.

Avromatic ELectric CompaNy, Chicago, Ill.

BeLpEN MaNuracTURING CoMPANY, Chicago, Il

Benprx Rapio, DivisioNn oF Bexpix AviaTioN CORPORATION,
Baltimore, Md.

Beniamin ELecrric MaxuracTuriNg Company, Des Plaines, I,

Brenkert LigaT Prosection Company, Detroit, Mich.

Brown InsTrRUMENT Company (THE), Philadelphia, Pa.

Burke Erecrric Company, Erie, Pa.

Burxpy ExcinerriNGg Company, Inc., New York City.

CuampioN Lamp Works, Inc., Lynn, Mass.

Cricago FrLexisLE SaarT CompaNy, Chieago, Ill.

Caicaco TransrorMER Division —Essex Wire CoRPORATION,
Chicago, 111

Crark ContrOLLER Company, Cleveland, O.

CoLemaN Company (THE), Inc., Wichita, Kan.

CorumBiaN CarBon Comrany, New York City.

ConTINENTAL-D1aMOND FIBRE CoMmpaNy, Newark, Del.

CorpLeY & Haves, New York City.

CorneLL-DusiLier ELectric CorrPorATION, South Plainfield, N. J.

CrosLEY CorroraTiON (THE), Cincinnati, O.

Crouse-Hinps Company, Syracuse, N. Y.

CurtLErR-HAMMER, INc., Milwaukee, Wis.

Duncan Ereerric ManuracTuriNG CompANy, Lafayette, Ind.

Epison (Tromas A.), IncorroraTED, West Orange, N. J.

Epwarps aNDp Company, Inc., Norwalk, Conn.

Errcrric StoraGE BarTERY CoMPaNY, Philadelphia, Pa.

EvrecrroLux CorroraTion, New York City.

EvweLL-Parger Evectric Compaxy (THE), Cleveland, O.

Erie Resistor CorroraTION, Erle, Pa.

EuregAa WiLrLiams CorproraTiON, Bloomington, Il

FeperAL TeLEPHONE & Rap1o CorroraTiON, Clifton, N. J.

GENERAL EvLectric CoMPANY, Schenectady, N. Y.

GENERAL Rapio Company, Cambridge, Mass.

Grore-UnioN Ixc., Milwaukee, Wis.
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Electrical Equipment, Appliances and Supplies (Continued)

GrapaiTE METALLIZING CORPORATION, Yonkers, N. Y.

Haxson-Van WingLe-MunniNg Company, Matawan, N. J.

Heyer Probucrs CompaNy, INCORPORATED, Belleville, N. J.

Hickok ErectricAL InsTRUMENT ComPany (THE), Cleveland, O.

HopsarT ManvracTURING CoMPANY, Troy, O.

Hoover Company, North Canton, O.

Horroint Inc., Chicago, Il

I-T-E Circuir BreEaker Company, Philadelphia, Pa.

IntERNATIONAL REsisTanceE Company, Philadelphia, Pa.

JerrErsoN Erecrric Company, Bellwood, 1.

JEFFREY MANUFACTURING CoMmpaNY, Columbus, O.

Jounson (E. F.) Company, Waseca, Minn.

Laxpers, FrarY & Crark, New Britain, Conn.

Leece-NeviLLe Company, Cleveland, O.

LrkTro Probucrs, Inc., Milford, Conn.

LincoLy Erecrric Comprany (TaE), Cleveland, O.

Line MateriaL Company, Milwaukee, Wis.

Lioxer CorroratioN (TuE), Irvington, N. J.

Magnavox Company (TuE), Fort Wayne, Ind.

McGraw ELgcrric Company, Elgin, Il

Mnrer Company, Meriden, Conn.

Mission Appriance Corpe., Los Angeles, Cal.

MovroneY ELEcTRIC CoMPANY, St. Louis, Mo.

Moxowart ErecTtric CorroraTioN (THE), Providence, R. L.

NatioNnaL Bartery CompaNy, St. Paul, Minn.

NarioxaL Erecrric CoiL Company, Columbus, O.

Noma Erecrric CorroraTioN, New York City.

NortH AMERIcAN PrIuips Company, Inc., New York City.

Prirco CorroraTiON, Philadelphia, Pa.

Puiuirs Growrampes Works, ONperwiis EN VOLESONTWIREEL-
ve, Eindhoven, Netherlands.

PyrLe-Nationar Company, Chicago, Il

Rapio CorroraTion oF America, New York City.

Ramwway & InpustriaL ExciNgeriNG CompaNny, Greensburg, Pa.

Ray-0-Vac Company, Madison, Wis.

Rayraron ManvracTuriNg Company, Waltham, Mass.

Recmva CorroraTiON, INc., Rahway, N. J.

REeviance Erectric & EncineeriNg Company, Cleveland, O.

Rossins & MyErgs, Inc,, Springfield, O.

Sanagamo Erecrric Comrany, Springfield, Il

SeEceER REFRIGERATOR COoMPANY, Evansville, Ind.

SaEPARD ErEvaTor CompaNny, Cincinnati, O.

SievAL EnciNeerING AND Mra. Company, New York City.

Smita (F. A.) ManvracturiNg Company, Inc., Rochester, N. Y.
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Electrical Equipment, Appliances and Supplies (Continued)

Sorar CorroratioN, Milwaukee, Wis.

SpeeEr CarBON CoMPANY, Saint Marys, Pa.

SpErRRY Propucts, Inc., Hoboken, N. J.

SprAGUE ErrEctrIc CoMPANY, North Adams, Mass.
Stackrore Careon Co., St. Marys, Elk County, Pa.

Star ELEctric Moror Company, Bloomfield, N. J.
StroMBERG-CArLsoN Company, Rochester, N. Y.

Suneeam CorporatioN, Chicago, Il

Sunroc RerricErAaTION CoMPANY, Glen Riddle, Pa.
Syrvania Erecrric Propucts, Inc., New York City.
SyntrON CoMpANY, Homer City, Pa.

Tromas & Berrs Company, Inc., Elizabeth, N. J.

U. S. Erectrican Motors, Inc., Los Angeles, Cal.

Unitep StaTEs ELECcTRICAL TooL Company (THE), Cincinnati, O.
Warp Leonarp Erectric CompaNy, Mount Vernon, N. Y.
WesstER ELEcTRIC CoMPANY, Racine, Wis.

WeLLER MaNUFAcTURING CoMPANY, Easton, Pa.

Wesix Erecrric HeaTter Co., San Francisco, Cal.
WesterN Evrectric Company, Inc., New York City.
Westingnouse Evecrric CorroraTiON, Pittsburgh, Pa.
Weston EvgcrricAL InstrRumENT CorPoraTION, Newark, N. J.
Whaire-Robngers ELecrric CompaNy, St. Louis, Mo.
WiremoLp Company, Hartford, Conn.

Explosives and Ammunition

EquitasLE Powper ManvracTURING CoMpaNy, East Alton, Il
FeperaL CArTRIDGE CORPORATION, Minneapolis, Minn.
Nartionan Fuse anp Powper Co., Denver, Colo.

OLixy InpusTRIES, INC., East Alton, Ill.

Trosan Powper Company, Allentown, Pa.

Food, Beverages and Dairy Products

Aeporrs Damries, Inc., Philadelphia, Pa.

AmERICAN Baxeries Company, Atlanta, Ga.

AmEericaN CricLE Comrany, New York City.

AmEricAN Sucar RErFiviNg Company, New York City.
Anuruser-Buscs, Inc., St. Louis, Mo.

Armour AND Comrany, Chicago, I11.

Bearrice Foops Company, Chicago, I11.

Beecr-Nur Packing Company, Inc., Canajoharie, N, Y.
Best Foops (THE), Inc., New York City.

Borpex Company, New York City.
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Food, Beverages and Dairy Products (Continued)

Braca (E. J.) & Sons, Chicago, Il

CALroRNIA AND HAawAllAN Sucar REFinine CorPorATION, L1D.,
San Francisco, Cal.

CavirorNiA Fruir GrRowers Excrance, Los Angeles, Cal.

CarirornIiA Packing CorroraTiON, San Francisco, Cal.

CampBeELL Sour CompaNy, Camden, N. J.

Canapa Dry Ginger ALE, INcorroraTED, New York City.

CarnatioNn CompaNy, Seattle, Wash.

CastLe & Cookg, LiviTtep, Honolulu, Hawaii.

CentrAL Sova Co., Inc., Fort Wayne, Ind.

CuasE Canpy Company, St. Joseph, Mo.

Crry Baging Company, Baltimore, Md.

Coca-Cora Company, Atlanta, Ga.

CoLoNiAL Stores INCORPORATED, Atlanta, Ga.

ConTiNENTAL BARING ComPANY, INc., New York City.

Cracker Jack Co. (TuE), Chicago, IL.

Cupany Broraers Company, Cudahy, Wis.

Cupany Pacmng Company, Chicago, Il

CusaMAN’s Sons, INcorroraTED, New York City.

Ducan BrorHERs oF NEW JERSEY, INc., Newark, N. J.

Duncan Corree Company, Houston, Tex.

Ewmvg-von ArimeEN Damry Co., Louisville, Ky.

Fisaer Frouring MiLis Company, Inc., Seattle, Wash.

Foop Fair Stores, INc., Philadelphia, Pa.

GENERAL Bakmng Company, New York City.

GeNerAL Canpy CorroraTioN, Chicago, 11l

GeNERAL Foons CorroraTioN, New York City.

GENERAL IckE CreEam CorproraTION, Schenectady, N. Y.

GeNErAL Miris, Inc., Minneapolis, Minn.

GerBER Propucrs Company, Fremont, Mich.

Gricas, CooreEr & CompaNny, St. Paul, Minn.

Gumpert (S.) Company, Inc., Ozone Park, N. Y.

Haase (A. C. L.) Company, St. Louis, Mo.

Hanscom Bakine CorrorartioN, New York City.

Hansen’s (Cur.) LaBoraTory, Inc., Little Falls, N. Y.

Hawanan PinearpLE CoMmpaNny, Lrp., Honolulu, T. H.

Hemz (H. J.) Company, Pittsburgh, Pa.

Humis Broraers Company (TuE), New York City.

Horrman BeveraGce Company, Newark, N. J.

Horvry Suear CorroraTioN, Colorado Springs, Colo.

Hoop (H. P.) anp Sons, Inc., Boston, Mass.

HormEeL (Geo. A.) & Company, Austin, Minn.

Horn & Harpart BakinGg Company, Philadelphia, Pa.

Huxt Foobs, Inc., Los Angeles, Cal.
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Food, Beverages and Dairy Products (Continued)

InTERNATIONAL MILLiNG CoMpaNy, Minneapolis, Minn.

JEwEeL Tea CompaNy, INc., Barrington, Ill.

Kasco Mus, Inc., Toledo, O.

Kerroce Compaxny, Battle Creek, Mich.

Kwox (Crarres B.) Gerating Co., Inc., Johnstown, N. Y.

Krocer Co. (TuE), Cincinnati, O.

Krureer (G.) BREwmvg Company, Newark, N. J.

LasarT (Jorn) Lvitep, London, Canada.

Lisey, McNEwL & Lisey, Chicago, Ill.

Lyons-Magnus, Inc., San Francisco, Cal.

M & M Lmorep, Newark, N. J.

Mawisceewrtz (THE B.) Co., Jersey City, N. J.

Mags, Inc., Chicago, Ill.

Mayer (Oscar) & CompaNy, Chicago, Ill.

McCormick & Company, INc., Baltimore, Md.

Mgeap Jornson & Company, Evansville, Ind.

MEecoweN-Epucator Foop Co., Lowell, Mass.

Mexyer (Tre H. H.) Packing CompaNny, Cincinnati, O.

MoggreLL (Jorn) & Co., Ottumwa, Ia.

MueLLer (C. F.) Company, Jersey City, N. J.

Mryres Savr Company, Lap., New Orleans, La.

Narionarn Biscuir Comrany, New York City.

Nationar BrRewgrries, LimiteEp, Montreal, Quebee, Canada.

Narionan Dary Probucts CorrorarioN, New York City.

NatronaL DistinLers Propucrs CorroraTtion, New York City.

NatioNaL SueAr Rerining Comeany, New York City.

NEen1 Corroration, Columbus, Ga.

NestLE’s MiLk Propucts, Inc., New York City.

OciLvie FLour MinLs Co. (THE), Ltp., Montreal, Quebec, Canada.

Omar IncorPORATED, Omaha, Neb.

Passt BrEwing Compaxy, Chicago, Ill.

Pravey (F. H.) & Company, Minneapolis, Minn.

Peps1-Cora Company, Long Island City, N. Y.

Per Miux Company, St. Louis, Mo.

PerErR CarnLer Konrer Swiss CrocorATES CoMpany, Inc., Ful-
ton, N. Y.

Prurspury Mirus, Inc., Minneapolis, Minn.

Quakgr Oars Company, Chicago, Il

Rata Packmng Company, Waterloo, Ia.

Rep Star YeastT & Propucers Company, Milwaukee, Wis.

Ricuarpson CorroratioN, Rochester, N. Y.

S & W Fine Foobs, Inc., San Francisco, Cal.

St. LawrenceE Dairy Company, Reading, Pa.

SaverNo-MEcoweN Biscuir Co., Chicago, Il
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Food, Beverages and Dairy Products (Continued)

ScreNLEY DistiLLers CorrorATION, New York City.
Scaurrz (Jos.) Brewing Company, Milwaukee, Wis.
SceLupErBERG (THE WM.)-T. J. KurpLe Co., Baltimore, Md.
SeacraM (JoserH E.) & Sons, Inc., New York City.
Seven-Up Company (THE), St. Louis, Mo.
SuerrFieLd FArms Company, Inc., New York City.
StaNDARD BrANDS IncorroraTED, New York City.
StokeLy Foops, Inc., Indianapolis, Ind.

Stourrer CorroratioN (THE), Cleveland, O.
StratToN GrAIN COoMPANY, Milwaukee, Wis.
SunsHINE Biscurrs, Inc., Long Island City, N. Y.
Swirr & Company, Chicago, IlL.

Trompson (Joun R.) Co., Chicago, Ill.

Untrep Fruir Company, Boston, Mass.

Vacuum Foops CorPorRATION, Boston, Mass.
Visking CorroraTion, Chicago, IlL

Waener Bakimve CorroratioN, Newark, N. J.
Warker (Hmam) & Sons, Inc., Peoria, I11.

Warp Bakmne Company, New York City.

West Inpies Suear CorroraTioN, New York City.
Wirson & Co., Inc., Chicago, Il

WorcesteER Sart Company, New York City.

Glass

Bais Broruers Company, Muncie, Ind.

CorniNGg GLass Works, Elmira, N. Y.

FepeEraL Grass Company, Columbus, O.

Fostroria Grass Company, Moundsville, W. Va.
InpPERIAL GLAsS CorPORATION, Bellaire, Ohio.
LiseeEy-OwENns-Forp Grass Company, Toledo, O.
Liserty Grass Company, Sapulpa, Okla.
Owzns-CorNing Fiseraras CorroraTion, Toledo, O.
Owens-ILLivots GrLass Company, Toledo, O.
PrrrsBurcH PraTE Grass CompaNny, Pittsburgh, Pa.
TrarcaeER GLAss MANUFACTURING CompANY, Inc., Elmira, N. Y.

Instruments and Scientific Apparatus

AmericaN MetTer Company, Inc., New York City.
Bamwey MEeTeER Company, Cleveland, O.

Brcron, DickinsoN ANpD Company, East Rutherford, N. J.
BeLL & HowerL Company, Chicago, Il

Braun CorroraTiON, Los Angeles, Cal.

BristoL Company, Waterbury, Conn.
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Instruments and Scientific Apparatus (Continued)

BuescaEr Baxp InstrRuMENT Company, Elkhart, Ind.

Camsringe InstrRUMENT Company, Inc., New York City.

Controrn InstrRUMENT ComMpPaNY, INc., Brooklyn, N. Y.

DierzceEN (EuceNE) Company, Chicago, Il

FepeEraL Propucts CorrorATION, Providence, R. 1.

HammarrLonp ManvuracruriNg Company, Inc.,, New York City.

InTERNATIONAL PrOJECTOR CORPORATION, Bloomfield, N. J.

KrvurreL & Esser Company, Hoboken, N. J.

Leeps & Norrurup CompaNy, Philadelphia, Pa.

Liqumomerer CorroratrioN, Long Island City, N. Y.

Maxson (W. L.) CorroraTtioN, New York City.

Neprune MeTeEr CoMmpaNy, Long Island City, N. Y.

Perrex CorroraTiON, Milwaukee, Wis.

PortaBLE PropUcTs CorroraTION, Pittsburgh, Pa.

Precision Scientiric Comrany, Chieago, 111

RoeerTsHAW THERMOSTAT COoMPANY, Youngwood, Pa.

Sperry CorroraTION (THE), New York City.

Square D Comeany, Korrsman InsTrRuUMENT DivisioN, Elmhurst,
N.Y.

TavrLor InsTRUMENT CoMPANIES, Rochester, N. Y.

Leather and Leather Products

AwmericaN Oak Leataer Company (THE), Cincinnati, O.
Bara Smor Co., Lrp., Batanagar, India.

Coon (W. B.) Company, Rochester, N. Y.

Dun~ anp McCarrrY, InC., Auburn, N. Y.
EacrLe-Orrawa Leataer Company, Grand Haven, Mich.
Expicort JornsoN CorroraTiON, Endicott, N. Y.
FieLp anp Fruint Company, Brockton, Mass.

FrorsaEmM SHOE Company, Chicago, IIL

ForerpErER (RoBErT H.) Estare, Inc., Philadelphia, Pa.
Freeman SHoE CorrorATiON, Beloit, Wis.

GarLon (A. F.) & Sons CorroratioN, Milwaukee, Wis.
GENERAL SHOE CorPoraTION, Nashville, Tenn.

Gopman (H. C.) Comupany, Columbus, O.

HaxseN GLove CorroraTiON, Milwaukee, Wis,

Howes Broraers Comrany, Boston, Mass.
InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.
Jonnstox & Murpny, Newark, N. J.

Joyce Inc., Pasadena, Cal.

Laskin (J.) & Soxs Corp., Milwaukee, Wis.

McELwaix (J. F.) Company, Boston, Mass.

Nunn-Busa Seoe Company, Milwaukee, Wis.
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Leather and Leather Products (Continued)

On1o Leataer Company, Girard, O.

Prister & VoceL Tanning Company, Milwaukee, Wis.
SeLBY SHOE ComMmpANY, Portsmouth, O.

Surpass Leataer Company, Philadelphia, Pa.

TrostEL (ALBERT) & Sons Company, Milwaukee, Wis,
Uxtrep StaTES LEATHER CoMPANY, New York City.
Wirriams ManuvracruriNG Company (THE), Portsmouth, O.

Machinery, Accessories and Supplies

ATF, Inc., Elizabeth, N. J.

ABrasivE MacHINE Toor Compaxy, East Providence, R. 1.
Apams (J. D.) ManuracTuriNG CompaNy, Indianapolis, Ind.
Apavs & WestLAKE Company, Elkhart, Ind.
ADpDRESSOGRAPH-MULTIGRAPH CorRPORATION, Cleveland, O.
Arrmoror Company, Chicago, Ill.

Ajax ManuracturiNG Company, Cleveland, O.

Avco VaLve Company, St. Louis, Mo.

ALLEN ManuracrurinG CompaNy, Hartford, Conn.
AmEericax BLower CorroraTiON, Detroit, Mich.

AmeRrIcAN BrARE SHOE CompANY, New York City.
AmericaN Car AxND Founpry Company, New York City.
AmEericAN EnciNEErING CompaNy, Philadelphia, Pa.
Americany Hoist & DErrick CoMmpany, St. Paul, Minn.
AmEericaN Lavnpry MacEmweRY CompaNy (THE), Cincinnati, O.
AmEericaN Locomorive Company, New York City.,
Americaxy MaceiNE & Founpry Comeany, New York City.
AmEericaN Purrey Company, Philadelphia, Pa.

Americax Steer Founprigs, Chicago, I,

AmericaN Toor Works Comrany, Cincinnati, O.

AmERICAN WHEELABRATOR & EquipmeNnT Corp., Mishawaka, Ind.
Arenco Macave CompaNy Inc., New York City.

ArGus, INCORPORATED, Ann Arbor, Mich.

Art METAL ConstrUCTION COMPANY, Jamestown, N. Y.
Avery (B. F.) & Sons Company, Louisville, Ky.

Bascock & Wircox Company, New York City.

Baker Perkins Inc., Saginaw, Mich.

Barpwiny Locomorive Works, Philadelphia, Pa.

Barco Manvuracruring Co. Nor Inc., Chicago, T1l.
Barry-WenMILLER MacHEINERY CoMPANY, St. Louis, Mo.
BartrerT (THE C. 0.) & Sxow Company, Cleveland, O.
BeLorr IroNn Worxks, Beloit, Wis.

BENNETT-IRELAND, INC., Norwich, N. Y.

BirpsBoro STEEL FoUNDRY AND MAcHINE CoMPANTY, Birdshoro, Pa.
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Machinery, Accessories and Supplies (Continued)

Bovrrox (Joun W.) & Sons, Inc., Lawrence, Mass.

Bonxney Forge & Toor Works, Allentown, Pa.

Borae-WarnNErR CorroraTION, Chicago, I1L

Boston Wire Stitcaer Company, Westerly, R. 1.

Borwmnik BrotaERS, INcOrRPORATED, New Haven, Conn.

Bowser, Inc., Fort Wayne, Ind.

Brown & Smarpe Mra. Co., Providence, R. 1.

Buckrye StEEL Castings Company, Columbus, O.

Bucyrus-Erie Comprany, South Milwaukee, Wis.

Bupp Company (TuE), Philadelphia, Pa.

Burrarp Company, Bridgeport, Conn.

Burns (Jasez) & Soxs, Inc., New York City.

BurrouvaHs Apping MacuiNE Company, Detroit, Mich.

Byers MacHNe Co. (THE), Ravenna, O.

CanapianNy WesTinGHOUSE CompANY, Livitep, Hamilton, Ontario,
Canada.

Carrier CORPORATION, Syracuse, N. Y.

Cask (J. I.) Company, Racine, Wis.

CaTterPILLAR TrAacTOR Co., Peoria, Il

Cextury ELectric Company, St. Louis, Mo.

Cuavy Bernr Company, Milwaukee, Wis.

CHERRY-BURRELL CorporaTION, Chicago, Ill.

Cuicaco Raimway EquipmeNT CompaNy, Chicago, Ill.

CuiLe ExproraTiON CoMmPaNY, New York City.

Cmvemwwati Bickrorp Toon Company, Cineinnati, O.

CivemwNaTI MiLring Macnine Company, Cincinnati, O.

CincinNaTI PLANER CompaNy, Cincinnati, O.

CmvemwNaTI Toon Company (THE), Norwood, Cineinnati, O.

Crark BroraERs CoMmpANY, INcC., Olean, N. Y.

CreveELAND HosBing MacuiNE Company, Cleveland, O.

CrLEvELAND Twist Drivn Co. (THE), Cleveland, O.

ConsorLipATED MacHINE TooL CorroraTiON, Rochester, N. Y.

ConTINENTAL Founpry & MacHINE Company, East Chicago, Ind.

ConTiNeNTAL Morors Corp., Muskegon, Mich.

Co-OpERATIVE SERVICE, Reading, Pa.

CooreEr-BessEMER CorroraTioN (TuE), Mount Vernon, O.

CromproN & KnowLes Loom Works, Worcester, Mass.

Cumns ExciNe Company, Inc., Columbus, Ind.

Curtis ManuracruriNG Company, St. Louis, Mo.

CusamMaN Cruck Company, Hartford, Conn.

Dean Broraers Pumes, Inc., Indianapolis, Ind.

Deere & Company, Moline, Ill.

DE LavaL SeparaTorR Company, New York City.

De Lavar StEam TursINE CoMPANY, Trenton, N. J.
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Machinery, Accessories and Supplies (Continued)

Dentists’ SurpLy Company oF New York (THE), New York City.
Dzerroir HarvEsTER CoMPANY, Detroit, Mich.

DzerroiT Lusricator Company, Detroit, Mich.

Dick (A. B.) Company, Chicago, Ill.

Dicrapunone CorproraTiON, Bridgeport, Conn.

DiesorLd IncorrorATED, Canton, O.

Dinegs MaaNETIC SEPARATOR Co0., Milwaukee, Wis.

Drrro IncorrorATED, Chicago, 111

Downizerown Maxuracturing Company, Downingtown, Pa.
Dravo CorroraTiON, Pittsburgh, Pa.

Easy WasmiNe MacHINE CORPORATION, Syracuse, N. Y.

Ecry Recister Company, Dayton, O.

Evrasrtic Stor Nur CorroraTION OF AMERICA, Union, N. J.
Ervicorr MacHiNE CorPorAaTION, Baltimore, Md.

Erviorr CompaNy, Jeannette, Pa.

ExntErRPRISE ENGINE & Founpry Company, San Francisco, Cal.
Essick Manvracruring Company, Los Angeles, Cal.

Exoron Company (THE), Tonawanda, N, Y.

FamrBanks, Morse & Co., Beloit, Wis.

Famrvont Rainway Morors, Inc., Fairmont, Minn,

Fark Corroration, Milwaukee, Wis.

FarquraRr (A. B.) LimiteDd, York, Pa.

FarrEL-BirmingEAM CoMPANY, INC., Ansonia, Conn.
FeLLows GeEAr SHaPER CompaNny, Springfield, Vt.

Fevrr & TarranT MANUFACTURING CompaNy, Chicago, Ill.
Frrcuson (HArrY), Inc., Detroit, Mich.

Fisaer Governor Company, Marshalltown, Ia.

Frorexce PipE Founpry & MacHINE CoMpaNy, Philadelphia, Pa.
Foop Macainery CorRPORATION, San Jose, Cal.

ForceE (Wum. A.) & Comrany, Inc., New York City.

Foster WaerLER CorproraTiON, Carteret, N. J.

Frick Company, Inc., Waynesboro, Pa.

GENERAL AMERICAN TrANsPoRTATION COoRPORATION, Chicago, Il
GENERAL FirerrooriNg Comprany, Youngstown, O.

GENERAL MacHINERY CorRPORATION, Hamilton, O.

GENERAL Rarnway SieyanL Company, Rochester, N. Y.
GENERAL STEEL Castings CorroraTiON, Eddystone, Pa.
GromeTrIC Toon Company, New Haven, Conn.

Giopmvgs & LEwis MacriNge Toorn Company, Fond du Lace, Wis.
Gisaort MacHIiNE CompaNy, Madison, Wis.

GLeasoN Works, Rochester, N. Y.

GroBe-WERNICKE CompaNy, Cincinnati, O.

Goss PrinTing PreEss Company, Chicago, I11.

Gouwp & EBEruARDT, Irvington, N. J.

[107 ]



Machinery, Accessories and Supplies (Continued)

Gourps Puwmps, Ixc., Seneca Falls, N. Y.

GREENFIELD Tap anD Dir CorroraTioN, Greenfield, Mass.

Griscom-RusseLn Company, Massillon, O.

Hanwirin ManvracTuriNG Comrany, Chicago, T11.

Harpmnge Broragrs, Inc., Elmira, N. Y.

Harpmwer Company, Inc., York, Pa.

HarNigcErEGER COorRPORATION, Milwaukee, Wis.

HarreEr-Wyman Co., Chicago, Ill.

Harris-SeEysorLp Company, Cleveland, O.

Harrrorp-EMrirE Compaxny, Hartford, Conn.

Harvey Macuine Co., Inc., Torrance, Cal.

Hearp Macaine Company, Worcester, Mass.

Hexpey Macamwe Company, Torrington, Conn.

HucrEs Toor Company, Houston, Tex.

Hunt (Ropney) MacHINE Co., Orange, Mass.

Irnivors Toorn Works, Chicago, 111

InrrovED PaPER MacHINERY CorRPORATION, Nashua, N. H.

InpustriAL BrowNHOIST CORPORATION, Bay City, Mich.

IngeErsoLL MiLrive Macuine Company, Rockford, TI1.

IngersoLL-Ranp Comrany, New York City.

InTERNATIONAL Business Macuines CorroraTioN, New York
City.

InTERNATIONAL HaRVESTER CoMPANY, Chicago, IlL.

InteErRTYPE CORPORATION, Brooklyn, N. Y.

JargER MacHINE Company, Columbus, O.

Jounston & JExNiNgs Co. (Tue), Cleveland, O.

Jones & Lamson Macuive Company, Springfield, Vt.

Joy Manuracruring Company, Pittsburgh, Pa.

KearneY & TruckER CorroraTION, Milwaukee, Wis.

Krrrer Toor Company, Grand Haven, Mich.

Kine Macmne Toor Company, Cincinnati, O.

Laxpis MacEINE Comeany, Waynesboro, Pa.

LeBroxnp (R. K.) Macaine Toon Company, Cineinnati, O.

Leman Bros. Inc., Newark, N. J.

Lrranp-Girrorp Comrany, Worcester, Mass,

Le Ror Company, Milwaukee, Wis.

Le Tourxeavu (R. G.) Ixc., Peoria, 11l

Lima Locomorive Works, Inc., Lima, O.

Lixcorn ExciNEErING CoMPaNny, St. Louis, Mo.

LinoeErG EnciNnEERING CoMpANY, Chicago, Ill.

Ling-Bert Company, Chicago, IlL.

MackinrosgE-HempainL Company, Pittshurgh, Pa.

MarLEABLE IroN Ranae Company, Beaver Dam, Wis.

Manning, MaxweLL & Moorg, Inc., New York City.
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Machinery, Accessories and Supplies (Continued)

Maxvracturers MacHINE & Toown Co., Inc., New York City.

Massey-Harris Company, Inc., Racine, Wis.

Maraews ConveEyer Company, Ellwood City, Pa.

Marrisoxn Macamwe Works, Rockford, T11.

Mayrac Company, Newton, Ia. -

MecaANICAL HAaNDLING SystEMs, INnc., Detroit, Mich.

MgeparT Company, St. Louis, Mo.

MerGENTHALER LinoryPE ComPANY, Brooklyn, N. Y.

Mgeyer (Geo. J.) ManuracTuriNG Co., Cudahy, Wis.

Micromatic Hone CorroraTion, Detroit, Mich.

Mierre Prixting Press & ManuractoriNg ComraNy, Chicago,
I1L.

Mission ManvuractoriNg CompaNy, Houston, Tex.

MoxarcH Macuinge Toon Comeany, Sidney, O.

MorpexN Froe anp Crossing Works, Chicago, Ill.

Morean Construction CompaNy, Worcester, Mass.

Murray On1o MaxuracTurING CompaNy, Cleveland, O.

Nasu Excineering Company, South Norwalk, Conn.

NatioNAL Avromatic Toor Company, Richmond, Ind.

NatroNaL Case Recister Company, Dayton, O.

NaTioNAL MacrmnerY Company, Tiffin, O.

NarioNaL SvepLy Co., Pittsburgh, Pa.

New Process GEAr Company, INc., Syracuse, N. Y.

New York Air Bragr Coupany, New York City.

Nmes-BemenT-Ponp Company, West Hartford, Conn.

NorpBErRG MANUFACTURING CompaNy, Milwaukee, Wis.

NorTE AMERICAN MaNvFacTUrRING Company, Cleveland, O.

NortaERN ErEcTrRIc CoMPANY, LTD., Montreal, Quebee, Canada.

NorTtEWEST ENcGiNnEERING CoMPANY, Chicago, I1l.

Norrton Company, Worcester, Mass.

Oriver CorroraTioN (THE), Chicago, Ill.

Orr & SEMBOWER, INc., Reading, Pa.

OssorN Manuracruring Company, Cleveland, O.

OstEr ManNUFAcTURING CompANy, Cleveland, O.

Oris ELevaTor Company, New York City.

Packace MacHiNeErY Company, East Longmeadow, Mass.

Parec MacHineE Company, Shortsville, N. Y.

PerrINs MacHINE AND GEAr CompaNy, Springfield, Mass.

PermuTir Company, New York City.

Prrney-Bowss, Inc., Stamford, Conn.

Proms Toor Company, Los Angeles, Cal.

Poor & Company, Chicago, IIl.

PorTEr-CABLE MacHINE COoMPANY, Syracuse, N. Y.

Procror & ScawarTtz, Inc., Philadelphia, Pa.
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Machinery, Accessories and Supplies (Continued)

ProspErITY COoMPANY, INC., Syracuse, N. Y.

Puriman IncorroraTED, Chicago, Il1.

Reece CorroraTioN (THE), Boston, Mass.

REeED-PrENTICE CorPOrATION, Worcester, Mass.

Reep Rorrer Bir Comprany, Houston, Tex.

RemingroN Ranp Inc., New York City.

Rerurric DriLL & Toorn Company, Chieago, 11

Ruerm Manuracruring Company, IncorroraTED, New York
City.

RoeerTsox (Jomw) Co., Ixnc., Brooklyn, N. Y,

Rotary Lirr Comprany, Memphis, Tenn,

RovaLn TypewriTER ComraNy, Inc., New York City.

Ryerson (Joseeu T.) & Son, Inc., Chicago, IlL

Saco-LowsrL Snors, Boston, Mass.

ScarLuMBERGER WELL SurvEviNg CorroraTION, Houston, Tex.

SEaGrAVE CorrorATION, Columbus, O.

SEnEcA Farrs MacHINE CoMPANY, Seneca Falls, N. Y.

SERVEL, Inc., Evansville, Ind.

SeErvicE MacHINE Company, Inc., Elizabeth, N. J.

SrarPLES CorPORATION, Philadelphia, Pa.

SeEPARD NiLEs CranNeE & Horst Corroration, Montour Falls,
N. ¥,

SiwgEr ManvracTurING CoMmpaNy, New York City.

SumitH (A. P.) MaNUracTURrING CoMPANY, East Orange, N. J.

Svare (L. C.) & Corona TypewriTERs Inc., Syracuse, N. Y.

Smvata (S. Morean) Company, York, Pa.

SmyrH ManuracturiNg Company, Hartford, Conn.

StaNDARD RAlLwAY EquipMENT MANUFACTURING ComPaNy, Chi-
cago, Ill.

StanpArD REGistEr Company, Dayton, O.

Stanparp Toor Comeany, Cleveland, O.

Star DriLing MaceINE Company (TuE), Akron, O.

StarreTT (THE L. 5.) CompaNny, Athol, Mass.

SunneEN Propucts Company, St. Louis, Mo.

SuperBEATER CompaNny, New York City.

SymmneroN-GouLp Corrorarion, Rochester, N. Y.

Terry StEAM TurBiNE CoMmpany, Hartford, Conn.

Textie Macuine Works, Reading, Pa.

Trew SHOVEL CoMPANY, Lorain, O.

Torurm O1L Tank anp Pump Company, Fort Wayne, Ind.

TooL SteEL GEAR AND Pinton Company, Cincinnati, O.

TracksonN Company, Milwaukee, Wis.

Travror EncINEERING & MANUFAcTURING CoMPANY, Allentown,
Pa.
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Machinery, Accessories and Supplies (Continued)

TuraLL Pump Company, Chicago, 111,

Twimn Disc Crurca Company, Racine, Wis.

Unperwoon CorroratioN, New York City.

Uxion Iron Works, Erie, Pa.

Union SeeciaL Macuine Company, Chicago, 111

Uniox SwitcH & SigNaL CoMPANY, Swissvale, Pa.

Union Tank Car Company, Chicago, Ill.

Unitep SmoE Macninery CorRPORATION, Boston, Mass.

UniversaL Winping CompaNy, Providence, R. 1.

U. S. Suicrwg Macuine Co., La Porte, Ind.

Vax NormaN Company, Springfield, Mass.

Vexpo Company (TuE), Kansas City, Mo.

Vicror Apping MacaNE Company, Chicago, I11.

Vivrer MaNvuFacTUrING Company, Milwaukee, Wis.

WarnEr & Swasey Company, Cleveland, O.

WarerBURY FARREL Founpry & MacuiNE Company, Waterbury,
Conn.

Warson-Frace Macmine Company, Inc., Paterson, N. J.

Watson-StiiMan Co. (TuE), Roselle, N. J.

WavkesHA Moror Company, Waukesha, Wis.

Wean Excinerring Company, Inc., Warren, O.

Wewnon Toor Compaxy, Cleveland, O.

WernimaN Excineering Company, Cleveland, O.

WestiNgHOUSE AIR Brakn Covpany, Wilmerding, Pa.

WestTmngHOUSE ELECTRIC CORPORATION —STURTEVANT DIVISION,
Hyde Park, Mass.

Warre SEwing Macaine CorroraTiON, Cleveland, O.

Warmiy Macrine Works, Whitinsville, Mass.

Woobp NewspaPER MacuINERY CorPORATION, New York City.

Woop’s Sons (T. B.) Co., Chambersburg, Pa.

WortHINGTON PUume anDp Macminery CorroraTioN, New York
City.

Yarr & Towne ManvracTuriNG Company, New York City.

York CorroraTION, York, Pa.

Metals and Metal Products

Aome StEEL Company, Chieago, Il

Apvaxce Pressure Castmvgs, Inc., Brooklyn, N. Y.

ArricaNn Merars CorroraTioN, New York City.

Aisax MetaL Company, Philadelphia, Pa.

AvLEN Iron & SteeL Co. (TaE), Norristown, Pa.

Avovminum CompANY OF AMERICA, Pittsburgh, Pa.

Avrvmmom Company oF Canapa, Lrp., Montreal, Quebec, Canada.
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Metals and Metal Products (Continued)

Avominum Goops Manuracruring Company, Manitowoe, Wis.

AmEricAN Brass Company (TrHE), Waterbury, Conn.

AnmrricaN Can Compeany, New York City.

AmEerIicAN Cast IroN Pive Company, Birmingham, Ala.

AmrricaN CHAIN AND CaBLE Company, INc., Bridgeport, Conn.

AvmErIcAN Harpware CorroraTION, New Britain, Conn.

AmEerICAN Rorning Mirn Comrany, Middletown, O.

AMERICAN SMELTING AND REFINING Company, New York City.

AmEricaN Zine, Leap & Smerring Company, St. Louis, Mo.

Ames Barpwiny Wyoming Company, Parkershurg, W. Va,

Axaconpa CorreEr Mining Comeany, New York City.

Anaconpa WIRE & CaBLE Company, New York City.

AnprEws StEEL CoMpANY, Newport, Ky.

ANTMAL Trap CoMpANY OF AMERICA, Lititz, Pa.

Arex SmeLTing CoMpANY, Chicago, Ill.

ArpriToN WirE Works, INc., Appleton, Wis.

Arcos CorroraTiON, Philadelphia, Pa.

Artisaxy MErarL Works Compaxy, Cleveland, O.

AssociaTep SpriNg CorPORATION, Bristol, Conn.

Atrins (E. C.) anp Compaxy, Indianapolis, Ind.

ArranTIic Basin Iron Works, Brooklyn, N. Y,

AtranTic StEEL CompaNy, Atlanta, Ga.

Atras SterLs, Lrp., Welland, Ontario, Canada.

Baxer & Company, Inc., Newark, N. J.

Barmar CorroraTION, Baltimore, Md.

Bastian-Bressing Company, Chicago, Ill.

Beap Crary ManuracruriNg Company (THE), Bridgeport, Conn.

Berie City MaLLeAaBLE Iron Company, Racine, Wis.

Beroir Founpry Company, Beloit, Wis.

BerrLEREM STEEL CoMPANY, INC., Bethlehem, Pa.

BiceLow Company, New Haven, Conn.

Braw-Knox CompaNy, Pittsburgh, Pa.

BraesurN ArLoy STEEL DivisioNn oF CONTINENTAL INDUSTRIES,
Inc., Braeburn, Pa.

Brewer-TircaEENER CorroraTION (THE), Cortland, N. Y.

BrincerorT Brass Company, Bridgeport, Conn.

BristoL Brass CorroraTion, Bristol, Conn.

Buckeye Founpry Company, Cincinnati, O.

Bunker Hinn & Svruivany Minmwg & CoNcENTRATING COMPANTY,
Kellogg, Id.

BunTing Brass & Bronze Comrany, Toledo, O.

ButLEr BrotHERS, INC., St. Paul, Minn.

Bymrs (A. M.) Company, Pittsburgh, Pa.

Capmrac MarLeABLE IroN Company, Cadillae, Mlch
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Metals and Metal Products (Continued)

Cavrite TunesTEN CorPorATION, Union City, N. J.

CampeELL, WyaNT & Canvon Founpry Company, Muskegon.
Mich.

CarewELL ManuracTuriNGg Company, Hartford, Conn.

CarrENTER STERL CoMmpANY, Reading, Pa.

Cgco SteeL Propucts CorroraTION, Cicero, Ill.

CHAPMAN VALVE MaxvuracTuriNG Company, Indian Orchard.
Mass.

Caicaco Brier & Irox Company, Chicago, Ill.

Cricaco ExtrupEp METaLs Company, Cicero, TlL.

Cricaco HarpwARE Founpry Company, North Chicago, Ill.

CreveLAND-CrLirrs Iron Company, Cleveland, O.

Crmvax MovyepeENuM Company, New York City.

Crow (James B.) & Sons, Chicago, IIL

CoremanN Company, Inc. (Tur), Wichita, Kan.

Cororapo FueL Axp Irox CorroratioN, Denver, Colo.

Corumzeus Bour Works Company, Columbus, O.

Corumsus McKmnon Cuay CorPORATION, Tonawanda, N. Y.

ComsustioN Exeinenring Company, Inc., New York City.

Coxvors STEEL CoMpANY, Birmingham, Ala.

ConsoLaTED CopperMINES CorporaTiON, New York City.

CoNsoLIDATED MiNING AND SMeLTING CoMpANY oF CANADA
Lnviirep, Montreal, Canada.

ConsoLpATED STEEL CorPORATION, L., Los Angeles, Cal.

ContinenTAaL Can Company, Inc., New York City.

CoxTineNTAL ScrREw Company, New Bedford, Mass.

CoppERWELD STEEL Company-GrassporT DivisioN, Glassport,
Pa. :

CoprpERWELD STEEL CoMPANY-WARREN Division, Warren, O.

Crane Company, Chieago, Ill.

CresceNT InstraTED WikRE AND CaBrE CoMPANY, INCORPORATED,
Trenton, N. J.

Crescent Toor CompaNy, Jamestown, N. Y.

CriBBEN AND SExToN CoMpaNY, Chicago, Ill.

CrucisLe Steer CoMmpany oF AMEricA, New York City.

Cuxo ExciNeErING CorPORATION, Meriden, Conn.

Danrstrom MeTALLic Door CompaNy, Jamestown, N. Y.

Davron Sterr Founpry Company, Dayton, O.

DertroiT-MicHIGAN STovE CoMPANY, Detroit, Mich.

Diavoxp CuramN & ManvracToriNG CompANy, Indianapolis, Ind.

Diamonp Power Specrarry CorrorATION, Detroit, Mich.

D ManuractoriNg Company, Cleveland, O.

Disstron (Henry) & Sons, INc., Philadelphia, Pa.

DorrrLer-JaArvis CorporaTioN, New York City.
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Metals and Metal Products (Continued)

Dowarpson Company, Inc., St. Paul, Minn.

Dresser InpustrIiEs, Inc., Cleveland, O.

Ducommun MEerars & SurpLy Company, Los Angeles, Cal.

Duriron Company, Inc., Dayton, O.

EacLE-PicaER CoMmpaNY, Cincinnati, O.

Eastwoon-NeaLLey CorroraTioN, Belleville, N. J.

EpcewatEr SteeL Company, Pittsburgh, Pa.

ErLecTrRO REFRACTORIES AND ALLOYS CORPORATION, Buffalo, N. Y.

ErLwoop Crry ForGe Company, Ellwood City, Pa.

ExcErmARD (CHARLES), INC., New York City.

Erie Ciry Iron Works, Erie, Pa.

Erie MarLeaBLE IroN CoMpany, Erie, Pa.

Farnir Bearivg Company, New Britain, Conn.

FamrBanks Company (TaE), New York City.

Frmver (P.) & Soxs, Inc., New York City.

Firrn StERLING STEEL & CARBIDE CORPORATION, McKeesport, Pa.

Frscurr SpeciaL MaxuracturiNg CompaNy, Cincinnati, O.

Frorexce Srove Company, Gardner, Mass.

Frupport SuLpHUR CoMpaNy, New York City.

Gare Propucts, Galesburg, IIL.

GenErAL CaBLE CorporaTION, New York City.

GeroTor May CorroraTION, Baltimore, Md.

GiLLETTE SAFETY Razor Company, South Boston, Mass.

Gramues (L. F.) & Sowns, Inc., Allentown, Pa.

Grepe Founpries, Inc., Milwaukee, Wis.

GreistT MaxuracTuriNG Company, New Haven, Conn.

Grre Nut Company, Chicago, Il

Harvisurton (Erie P.) Inc., Los Angeles, Cal.

Hamriuron Founpry & MacuiNne Company, Hamilton, O.

Hanpoy & Harman, New York City.

Hanwa (M. A.) Company, Cleveland, O.

Harrison SueeT STEEL CoMpaNy, Chicago, T,

HauserMmaN (E. F.) Comrany, Cleveland, O.

Hecra Mining Company, Wallace, 1d.

HeiL Company (THE), Milwaukee, Wis.

HevLer Brorurrs Company, Newark, N. J.

HerpensTALL CompANy, Pittsburgh, Pa.

Herrivg-HavLi-Marvin Sare Company, Hamilton, O.

Hovro-KroumE ScrEw Corroration, Hartford, Conn.

Hoosmer CarpiNaL Core., Evansville, Ind.

Hupson Bay Mimnive & Smerrine Company, Lap., New York
City.

Hupson (H. D.) Maxuvracturing Comrany, Chicago, I11.

Huomason Manuracruring Company, Inc., Forestville, Conn.

[ 114 ]



Metals and Metal Products (Continued)

HumraryEs ManuFAcTURING CompAaNy, Mansfield, O.

Ipano Maryranp Minus CorPORATION, San Franecisco, Cal.

Inpiana SteenL & Wire Comrany, Muncie, Ind.

IngarLs Irox Works Company, Inc., Birmingham, Ala.

InvanDp SteEL Company, Chicago, Il

IntERLAKE IRON CorroraTioN, Cleveland, O.

InTERNATIONAL NickEL CompaNy, INc., New York City.

INTERNATIONAL S1LvER ComMPANY, Meriden, Conn.

InTERNATIONAL SMELTING & REFINING Company, New York City.

Jonnson Bronze Company, New Castle, Pa.

Jones & Lavenuin SteeL CorroraTiON, Pittsburgh, Pa.

Karamazoo Stove & Furnace Comrany, Kalamazoo, Mich.

Kawxeer Company, Niles, Mich.

Krrroce (M. W.) Company, New York City.

Kennecorr CoprEr CorroraTioN, New York City.

Kent METAL & CHEMICAL WoORES, Edgewater, N. J.

KrysToNE StEEL AND WIRE CoMPANY, Peoria, Ill.

Konrer Company, Kohler, Wis.

KreisLer (Jacques) ManuracTURING CorroraTiON, North
Bergen, N. J.

Kunns Broraers Company, Dayton, O.

LacLepE StEEL Company, St. Louis, Mo.

Lapisa Company, Cudahy, Wis.

Lage Crry MarreaBLe Company, Cleveland, O.

Lamson & Smssions Company, Cleveland, O.

Laxe-WerLLs Company, Los Angeles, Cal.

Lesanox SteeL Founpry, Lebanon, Pa.

Lerica StrRucturaL STEEL Company, Allentown, Pa.

Lrscuen (A.) & Sons Rope CompaNy, St. Louis, Mo.

Linpsay WirE Wravineg Company, Cleveland, O.

Locgwoop ManuracturiNg Company, Cincinnati, O.

Locomotive Finisuep MATERIAL CompPANY, Atchison, Kan.

Lorentzen (H. K.), Inc., New York City.

Los AngeLEs SteErEL CasTing Company, Los Angeles, Cal.

Lucas Macuine Toor Comeany, Cleveland, O.

Luprow VaLve MaxuracturiNG Company, Inc,, Troy, N. Y.

Lurrix Founpry & Macamne Company, Lufkin, Tex.

LunkenaEmER CompaNy, Cincinnati, O.

Macgrix Company, Jackson, Mich.

MacwryTE ComPaNY, Kenosha, Wis.

Mazox (R. C.) Company, Detroit, Mich.

MarreasLE IroN Frrrings Company, Branford, Conn.

MaruiN-RockwreLL CORPORATION, Jamestown, N. Y.

MarTiv & ScawarTz, Inc., Philadelphia, Pa.
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Metals and Metal Products (Continued)

Marraruck Mre. Co. (TuE), Waterbury, Conn.

Marraews (Jas. H.) & Co., Pittsburgh, Pa.

MarraEws ManuracTURING CompANY, Worcester, Mass.

McLoutn SteEL CorroraTiON, Detroit, Mich.

Mergorr (TuE J. E.) Company, Newark, N. J.

MeTan Forvmmng Corroration, Elkhart, Ind.

Mgeran & TrerMit CorroraTiON, New York City.

Mip-Stares StEEL & Wire Company, Crawfordsville, Ind.

MiLwAUkEE Gas SpeciaLity Company, Milwaukee, Wis.

Mississippl VALLEY STRUCTURAL STEEL Co., Decatur, 111

Mobpixe ManNuFacTurRING CompaNy, Racine, Wis.

Mouxt VERNON Bripge Company, Mount Vernon, O.

Murrrer Brass Co., Port Huron, Mich.

NartioNaL Brass Company, Grand Rapids, Mich.

NaTtioNAL ENAMELING AND StampiNg Company, Milwaukee, Wis.

NatioNaL Leap Company, New York City.

Narronan Lock Wasner Company (TuE), Newark, N. J.

NarioNaL MALLEABLE AND SteEEL CasTings Comrany, Cleve-
land, O.

NaTioNAL ScrEw & ManvracTurinGg Company, Cleveland, O.

NatioNaL STEEL CorRPORATION, Pittsburgh, Pa.

NEew Jersey Zmnvc Company, New York City.

NewrorT Rorrmwe MinnL—DivisioN oF INTERNATIONAL DETROLA
CorporaTioN, Newport, Ky.

N1scara Wire Weaving Compaxy, Lrp. (TuEg), Niagara Falls,
Ontario, Canada.

NicrorsoN FiLe Company, Providence, R. 1.

Noraxpa Mixes, Limitep, Toronto, Canada.

Norma-HorrFmaN BeariNgs CorroraTION, Stamford, Conn.

Noggris StampiNg AND MANUFAcTURING Co., Los Angeles, Cal.

Norta Bros. Mra. Co., Philadelphia, Pa.

NortE & Jupp ManuracruriNg Company, New Britain, Conn.

NorTHERN INDIANA Brass Company, Elkhart, Ind.

NorrHERN MALLEABLE IrROoN CompaNy, St. Paul, Minn.

OBErDORFER FounpriEs, Inc., Syracuse, N. Y.

OcLEBAY NorToN & Compaxy, Cleveland, O.

Onro Ferro-ALroys Corroration, Canton, O.

On1o Seamress Tuse Company, Shelby, O.

On1o SteeL Founpry Company, Lima, O.

Oxoxite CompaNy, Passaic, N. J.

Oxeipa Livmitep, Oneida, N. Y.

PaxcBorN CorroraTioN, Hagerstown, Md.

Parker-KarLon CorroraTioN, New York City.

Pass & SeymMoUR, Inc., Syracuse, N. Y.
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Metals and Metal Produets (Continued)

Prck, Stow & WiLcox Company (TuE), Southington, Conn.
Peny Brass & CorreEr Company, Inc., Erie, Pa.

Pexn MEraL CorrorATION OF PENNsYLvANIA, Philadelphia, Pa,
Penw SteEL Castings Company, Chester, Pa.
PennsyLvaniA ForgeE CorroratioN, Philadelphia, Pa.
PravprLeEr Company, Rochester, N. Y.

Prerrs Dopce CorroraTioN, New York City.

PreoLr ManuracTturING Company, Chieago, I11.

Picranps, MataER & Company, Cleveland, O.

PrrrsBurcn Foreings Company, Pittsburgh, Pa.
PirrsBurRGH ScrREW AND Borr CorPorATION, Pittsburgh, Pa.
Pramviie Casting Company, Plainville, Conn.

PorrasLe Propucrs CorroratioN, New York City.
PrecisioN Castings Company, INc., Syracuse, N, Y.
Pressep SteeL Tank Comeany, Milwaukee, Wis.
Procgressive ManNuracTuriNG Company, Torrington, Conn.
RepuBric Stamping & Enamening Company, Canton, O.
Rerusric SteeL CorroraTION, Cleveland, O.

Revere CorPER AND Brass INcorroraTED, New York City.
REeynoLps MEeTars Company, Inc., Richmond, Va.

RiLey StoxEr CorroraTioN, Worcester, Mass.

RiversipE Muran Company, Riverside, N. J.

Rocksrstos Propucrs CorroraTiON, New Haven, Conn.
RoceweLL MANUFACTURING CoMPANY, Pittsburgh, Pa.
Roesring’s (JorN A.) Sons CompaNy, Trenton, N. J.

Rome CaBLE CorpPORATION, Rome, N. Y.

Rowe Manuracturing Co., Inc., Whippany, N. J.

Runpre ManuracturiNG Company, Milwaukee, Wis.

SKF InpustriEs, Inc., Philadelphia, Pa.

SareeENT & Company, New Haven, Conn.

Savacge Arms CorroraTiON, Utica, N. Y.

ScarAGeE Lock CompaNny, San Francisco, Cal.

Scavrrz Die Casting Company, Toledo, O.

ScoviLL ManuracTUriNG Company, Waterbury, Conn.
Sessions (J. H.) & Son, Bristol, Conn.

SEymour MaNuFacTURING CoMmPANY (THE), Seymour, Conn,
SaarLErGH HARDWARE CoMpaNy, St. Louis, Mo.
SEAW-WALKER CompaNy, Muskegon, Mich.

SueNANGO Furnace CoMmpANy, Pittsburgh, Pa.

S16NODE STEEL STRAPPING CompaNy, Chieago, Ill.

Stmonps SAw AND StEEL CompaNy, Fitchburg, Mass.
SLoss-SHEFFIELD STEEL & IrRoN CoMPANY, Birmingham, Ala.
StanLeEy Works (TuEg), New Britain, Conn.

Srockram PipE Firrings Company, Birmingham, Ala.
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Metals and Metal Products (Continued)

SrorLrEr STEEL PropucTts CorroraTiON, Milwaukee, Wis.

Swank, Inc., Attleboro, Mass.

Tavron, Inc., Meadville, Pa.

Tarpan Stove Company, Mansfield, O.

Tata Iron & StEeEL Company, Ltp., Calcutta, India.

Tavror Foree & Pire Works, Chicago, Il

Tmken Roruer Bearing Company, Canton, O.

Tix Processing CorroraTiON, Texas City, Tex.

Titaxy MeTaL MaNUFAcTURING Company, Bellefonte, Pa.

TorringToN Comrany, Torrington, Conn.

TowrLe ManuracTuriNG CompaNy, Newburyport, Mass.

Tur~Ner Brass Works (THE), Sycamore, Ill.

Turner & SEymour Mra. Company (TuE), Torrington, Conn.

Union Fork & Hoe Company, Columbus, O.

Union METAL MaNUFacTURING CoMPaNY, Canton, O.

Union SteEL Propucts Company, Albion, Mich.

Unircast CorroraTion, Toledo, O.

Unitep Specianties Company, Chicago, Il

Unitep StaTEs Pree axp Founpry Company, Burlington, N. J.

Uwitep StaTes Recister Company, Battle Creek, Mich.

Unitep States SMELTING REFINING AND MiNiNGg CoMmpANY, Salt
Lake City, Utah.

UniTeD STATES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unrrep WeLpmng Comeaxy (Tre), Middletown, O.

UniversaL-Cycrops Steern CorroraTiON, Bridgeville, Pa.

Vanaprom-Arroys Steer Company, Pittsburgh, Pa.

Vanaprom CorroraTion oF AMeRIcA, New York City.

Varor Car HeaTing Company, Inc., Chicago, Il

Vircinia SMeLTiNG Company, West Norfolk, Va.

VorLrata CoMpaNy, Sheboygan, Wis.

Waaener (E. R.) Manuracturing Company, Milwaukee, Wis.

Warworta Company, Inc., New York City.

WarreN Founpry & PipeE CorroratioN, New York City.

WasasurN CompaNy, Worcester, Mass.

WaterBURrY Companizs, Inc., Waterbury, Conn.

WATERTOWN ARSENAL, Watertown, Mass.

WessTeEr (WARREN) & Company, Camden, N. J.

Wemr Ky CorroraTion, Cincinnati, O.

WesT BeEnp Aruminum Company, West Bend, Wis.

WaEeeLING STEEL CorroraTioN, Wheeling, W. Va.

Wirniams (J. H.) & Comreany, Buffalo, N. Y.

Wirz (A. H.) Inc., Chester, Pa.

Wisconsiy Moror Corroration, Milwaukee, Wis.

Woop (Joun) MaNuracruriNg CompaNy, Inc., Philadelphia, Pa.
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Metals and Metal Products (Continued)

Woobp SuoveL axp Toon Company, Piqua, O.

Woobprurr & Epwarps, Inc., Elgin, I11.

Woopwarp Iron Comeany, Woodward, Ala.

WorcesTER PrEssED StEEL CompraNy, Worcester, Mass.
WorpuN-ALLEN Company, Milwaukee, Wis.

Wryarr Meran & Bomwer Works, Houston, Tex.
WymMaN-GorpoN CoMmpaNy, Worcester, Mass.
YouxgsrowN SEEET AND TuBr CoMmpany, Youngstown, O.

Paints, Pigments and Varnishes

Huser (J. M.) CorroraTioN, Red Bank, N. J.
Inpianaporis Pamnt & Coror Co., Indianapolis, Ind.
IntERCHEMICAL CorRPORATION, New York City.
Jonnson (8. C.) & Son, Inc., Racine, Wis.
Konnstamm (H.) & Company, Inc., New York City.
Lizry Varnise Company, Indianapolis, Ind.
Roxaun FrexisLE Fivisaes, Inc., Elizabeth, N. J.
SuErwIN-WiLLiaAMs Company, Cleveland, O.
TreEMco MANUFACTURING CompaNy, Cleveland, O.

Paper, Pulp and Paper Products

A. P. W, Propucrs Company, Inc., Albany, N. Y.

Asrrisr Power & Paper Comeany, Livitep, Toronto, Ontario,
Canada.

ALBEMARLE ParEr MaNUFACTURING CoMPANY, Richmond, Va.

AmErIcAN REENFORCED PAPER CoMPANY, Attleboro, Mass.

AmrRricAN SeAL Kap CorroratioN, Long Island City, N. Y.

Ancier CorPORATION, Framingham, Mass.

ArpLETON CoaTED ParEr CompaNy, Appleton, Wis.

Arvas-Boxmakers, Inc., Chicago, Ill.

Bapeer Carron Company, Milwaukee, Wis.

BrrestrROoM PAaPER CompaNy, Neenah, Wis.

BeveringeE PapEr Company (THE), Indianapolis, Ind.

BromrroNn Purr & Paper Company, Livitep, East Angus,
Quebec, Canada.

Brown Company, New York City.

CanapiaN INTERNATIONAL PAaPErR Company, Montreal, Quebec,
Canada.

CuampioN Parrr anp Fisre Company, Canton, N. C.

Crirron Paper Boarp Co., Inc., Clifton, N. J.

ConTaIiNER CORPORATION OF AMERICA, Chicago, Ill.

ConTiNENTAL PAPER CoMpaNy, Ridgefield Park, N. J.
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Paper, Pulp and Paper Products (Continued)

Cor~NELL Woop Propucrs Company, Chicago, Il
Crocker, BurBank & Co., Asswn., Fitchburg, Mass.
CrownN ZeLrLerBAcH CorpPoraTION, San Francisco, Cal.
CrystAL Tissus Company, Middletown, O.

CurrLeEs CoMpPANY, St. Louis, Mo.

Curris 1000 Ixc., St. Paul, Minn.

DennNisoN MANUFACTURING CoMPANY, Framingham, Mass.
Downing Box Comeany, Milwaukee, Wis.

Dunw SvvpaITE PAPER CoMrany, Port Huron, Mich.
Eastern CorroraTion, Bangor, Me.

Ecusra Parer CorroraTiON, Pisgah Forest, N. C.

Eppy Parer CorroraTion, Milwaukee, Wis.

EsLerck Manuracturing Comrany, Turners Falls, Mass.
FisreBoarDp Propucts, Inc., San Francisco, Cal.

Finen, Pruyn & Company, Glens Falls, N. Y.

Fircusurg Parer Company, Fitchburg, Mass.

Forr WayNE CorruGaTED PaPER Co., Fort Wayne, Ind.
Fraser Companies, Livmitep, Edmundston, N. B., Canada.
Gair (RoBerT) CoMpany, Inc., New York City.

GayLorp CoNTAINER CORPORATION, St. Louis, Mo.
GENERAL Box Company, INcorPORATED, Chicago, TI1.
GiLBeRT PaPER CoMPANY, Menasha, Wis.

GratreLTeR (P. H.) Company, Spring Grove, Pa.

GuLrr StaTEs PApErR CorroraTiON, Tuscaloosa, Ala.
Hamivrox (W. C.) & Sons, Miquon, Pa.

Haymverminn Paper Company, Erie, Pa.

Hiwpe & Davcn Parer Company (THE), Sandusky, O.
HoBere Parer MivLs, Green Bay, Wis.

HoruingsworTH & WHiTNEY CoMpPAaNY, Boston, Mass.
ImpERIAL PAPER AND CoLor CorroraTiON, Glens Falls, N, Y.
InLanp ConTaINER CorPORATION, Indianapolis, Ind.
InTERSTATE Forping Box Company, Middletown, O.
Kavramazoo VEGETABLE PArcEMENT CoMPANY, Kalamazoo, Mich.
KieckaerEr ConTAINER CoMpANY, Camden, N. J.
KmvseErLY-CLARK CorroraTiON, Neenah, Wis.

Ler Parer Company, Vicksburg, Mich.

Livy-Towure Cup Corroration, New York City.

Manning (Jorn A.) Parer Compaxy, Troy, N. Y.
MaraTaON CorpPorATION, Rothschild, Wis.

Mzap Corroration, Chillicothe, O.

Minnesora AND OnTARIO PAPER COoMPANY, Minneapolis, Minn.
Moore CorPORATION, LiMITED, Toronto, Canada.

Nasnva GumumeDp & CoaTeEp PaprER Company, Nashua, N. H.
NaTtioNaL Vurcanizep FiBre Company, Wilmington, Del.
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Paper, Pulp and Paper Products (Continued)

New Havex Pure & Boarp Co. (Tar), New Haven, Conn.

NortHERN PAaPER Mivis, Green Bay, Wis.

NortawesT PapER ComPaNy, Cloquet, Minn.

Osweco Faris CorroratioN, Fulton, N. Y.

Oxrorp Parer Comvpany, New York City.

Parrr MANUFACTURERS CoMPANY, INC., Philadelphia, Pa.

Powzerr River Company LiviTeEp, Powell River, British Colum-
bia, Canada.

Puritan StatioNnery Comrany, Philadelphia, Pa.

Racquerre River PareEr Company, Potsdam, N. Y.

RizceL Parer CorroratioN, New York City.

Rircaie (W. C.) axp Company, Chicago, I11.

RiversipE ParEr CorrorATION, Appleton, Wis.

St. Recis Parer Company, New York City.

Sanpura CompaNy, Inc., Philadelphia, Pa.

ScemmT & Avrr Parer Company, York, Pa.

ScruLz (A. Geo.) Comepany, Milwaukee, Wis.

Scorr ParEr Company, Chester, Pa.

SHELBY SALEsB0oOK Covmpany (TuE), Shelby, Ohio.

SeELLMAR Propucts Company, Mount Vernon, O.

Suurrz Fouping Box Co., Inc., St. Louis, Mo.

Soxoco Propuers Comrany, Hartsville, S, C.

Specianry Papers Company, Dayton, O.

StaxnparDp Cap axDp SeaL CorroratioN, Brooklyn, N. Y.

STrATEMORE PaPER CompaNy, West Springfield, Mass.

SurserLAND PApER CoMmpany, Kalamazoo, Mich.

Uxion Bag & Parer CorroraTioN, New York City.

Uxirep StaTEs EnvELOPE CoMmpaNny, Worcester, Mass.

Uxnitep States Praving Carp Company, Cincinnati, O.

Uxnitep Warrrarer, Inc., Chicago, I11.

Warporr PapEr Propucts CompaNy, St. Paul, Minn.

WargreN (S. D.) Company, Boston, Mass.

West Vircinia Purp anp Paprr Company, New York City.

Wesrtrierp River Parer Co., Inc., Russell, Mass.

WrieET CoMPANY INc., New York City.

Petroleum and Petroleum Products

AmeraDA PETROLEUM CoRrroraTioN, New York City.

ArARIAN AMERICAN O1n Co., San Francisco, Cal.

Asnrnanp OiL & Reriving Company, Inc., Ashland, Ky.
Arrantic RErFmNing Company, Philadelphia, Pa.

Buur LusricaTing CorroraTiON, Long Island City, N. Y.
CanapiaN Oin Companies, Livitep, Petrolia, Ontario, Canada.
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Petroleum and Petroleum Products (Continued)

CreoLE PErrROLEUM Corroration, New York City.

ErnyL Corroration, New York City.

Forest O1L CorroraTiON, Bradford, Pa.

GENERAL PETROLEUM CORPORATION OF CALIFORNIA, Los Angeles,
Cal.

GroBe Omw & Rerinmve Co. (THE), Lemont, TII

Gurr O CorroraTioN, Pittsburgh, Pa.

HumsLe O1L & Rermning Company, Houston, Tex.

ImprrIAL O1L Livitep, Toronto, Ontario, Canada.

Lomyus Company, New York City.

MacMirrax PerroLEUM CorPORATION, Los Angeles, Cal.

Onio O Comrany, Findlay, O.

Pan American PerroLeum & TransportT Company, New York
City.

Purzvirs PErroLEuM Company, Bartlesville, Okla.

Pure O Company, Chicago, 11

Rocxy MounTaiN Drinumvg Comprany, Los Angeles, Cal.

SeisMoGRAPH SERVICE CorroraTION, Tulsa, Okla.

SuELL O Company, INcorrorAaTED, New York City.

SieNaL OiL AND Gas CoMpany, Los Angeles, Cal.

Sincrair OiL CorporaTioN, New York City.

Socony-Vacuum O Company, Ixc., New York City.

SonneBORN (L.) Soxs, Inc., New York City.

SraNpARD O1L CompaNy OF CALIFORNIA, San Franecisco, Cal.

Stanparp Orn Company (Inprana), Chicago, Il

StanparD O1L Company (NEW JERSEY), New York City.

Stanparp OiL Company (Omro), Cleveland, O.

Sux O Company, Philadelphia, Pa.

Swan-Fivcu Oin Corroration, New York City.

Tue Texas Company, New York City.

Tme Water Associatep Om Company, New York City.

Union OinL Company oF Canirornia, Los Angeles, Cal.

Printing and Publishing

AmEerIcAN Bank Note Comprany, New York City.
Amrrican Epucarion Press, Inc., Columbus, O.

Birr BroreErs PuBLisaNg CorroraTioN, New York City.
Book ManuracTurERS INstiTUTE, INC., New York City.
Book-or-rHE-MonTH CLUB, INC., New York City.

Boscu (Georee) & Company, Inc., New York City.
Bostox Groeg, Boston, Mass.

Carrer PusrLications, Inc., Topeka, Kan.

CHicaco JourNAL or CommERCE, Chicago, 11l
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Printing and Publishing (Continued)

CaiLron Company, Philadelphia, Pa.

Conpk Nast Pusricarions, Inc., New York City.

Conkey (W. B.) Comprany, Hammond, Ind.

Conover-Mast Corroration, New York City.

CroweLL-CoLLiEr PuBLisuiNg Company (Tue), New York City.

CurTtis PuBLisaing CompaNy, Philadelphia, Pa.

Damy News, Los Angeles, Cal.

Duarine (C. T.) Printing Company, Louisville, Ky.

D& La Mage (A. T.) Comrany, Inc., New York City.

Dognra (Harry) Co., Fitchburg, Mass.

DonneLLey (R. R.) & Sons Company, Chicago, Il

Evurera Seeciavry Printing Company, Scranton, Pa.

Fern (Wwm. F.) Company, Philadelphia, Pa.

Forees LirHogrAPH MFa. Co. (THE), Boston, Mass.

Gieson Art Company, Cincinnati, O.

Haix BrotrERs, IncorPorAaTED, Kansas City, Mo.

Hain (W. F.) Prinming Company, Chicago, Ill.

Hoovex Lerters, Inc., New York City.

Housron Post (TrE), Houston, Tex.

IntervATIONAL TEXTBOOK COMPANY, Scranton, Pa.

JournaL Company (TaE), Milwaukee, Wis.

Lawygers Co-orErATIVE PuBLisHING ComPaNy, Rochester, N. Y,

Los AngeLEs Tmves, Los Angeles, Cal.

MacrappeN PusLicaTions, Inc., New York City.

Mack Printing CompaNy, Easton, Pa.

McCair CorproraTioN, New York City.

McCrarcay NEWSPAPERS, Sacramento, Cal.

McGraw-Hin Pusrisaing CompaNy, Inc., New York City.

MerepiTH PuBLisaing Company, Des Moines, Ia.

Merropist PuBLisHinG House (THR), Nashville, Tenn.

MiNNEAPOLIS STAR-JOURNAL AND TriBuUNE CompANY, Minne-
apolis, Minn.

MuirsoN LaseL Co., Inc., San Jose, Cal.

Muwrti-CoLortypE CompaNy, Cincinnati, O.

Narronar Law Press, New York City.

Nevins-CaurceE PrEss, Glen Ridge, N. J.

News Pusrisaing Company, Fort Wayne, Ind.

News (TeE), New York City.

Newsweeg, New York City.

New York Tmves (THE), New York City.

New York WorLp-TeLEGRAM, New York City.

Oxrranoma Pusrisaing Company, Oklahoma City, Okla.

Pacrric Press, Inc., Los Angeles, Cal.

Pexton PuBLisHING CompaNy, Cleveland, O.
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Printing and Publishing (Continued)

PuruaperpaiA Inquirer (THE), Philadelphia, Pa.

Prmaperpaia Recorp, Philadelphia, Pa.

ProvipEncE JournNaAL (TrE) AxD THE EvENING BULLETIN,
Providence, R. I.

REeaper’s Dicest AssociatioN, Inc., Pleasantville, N. Y.

St. Louts Post-Dispatch, St. Louis, Mo.

San Francisco CuronicLE, San Francisco, Cal.

ScaminT LitHoGraPH CoMPaNY, San Francisco, Cal.

Smavons-Boarpman Pusrisaing Corroration, New York City.

StecEER-TrRAUNG LiTHOGRAPH CORPORATION, Rochester, N. Y.

StrEET & SmitH PuBLicaTions, Inc., New York City.

StroBRIDGE LitHOGRAPHING COoMPANY, Cincinnati, O.

Tme, IncorroraTED, New York City.

UARCO, Ixc., Chicago, IlL.

Unitep States News PusLisHing Corroration, Washington,
D.C.

WartsurG PrEss (Tur), Columbus, O.

West PuBrLisaing Company, St. Paul, Minn.

WesteERN PrivTiNG & LitHogrAPHING Co., Poughkeepsie, N. Y.

WirLiams Press, Inc., Albany, N. Y.

Wise (Wu. H.) & Co., New York City.

Younestown VinpicaTor, Youngstown, O.

Rubber and Rubber Products

AmericaNy Harp RueBer Company, New York City.

ArMsTRONG RUBBER Company, West Haven, Conn.

Baker (Cuas. H.), Inc., Providence, R. 1.

Davor Rueser Company, Providence, R. 1.

DayroNn RueBer Manuracturing Company, Dayton, O.

Durkee-Arwoop Conpany, Minneapolis, Minn.

Frectric Hose & Russer Company, Wilmington, Del.

Fmestone Tre & Russer Company, Akron, O.

Gates Russer Company, Denver, Colo.

GenprAL TirE & Russer CompaNy, Akron, O.

GoopricH (B. F.) Company, Akron, O.

GoopyeAr Tire & Russer Compaxy, Akron, O.

Hewirtr Russer CorroraTtioN, Buffalo, N. Y.

Hopaman Russer Company, Framingham, Mass.

Hoop Russer Company, A Division oF THE B. F. GoobpricH
Company, Watertown, Mass.

InpustrIAL RusBER Goobps Company, St. Joseph, Mich.

InTERNATIONAL LATEX CorPORATION, Dover, Del.

Kuemvert (I. B.) Ruseer Company, College Point, N. Y.
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Rubber and Rubber Products (Continued)

Lee Rueeer & Tire CorroraTion, Conshohocken, Pa.
Onro Ruseer Company, Willoughby, O.

O’'Svruivax Russer CorroratioN (THE), Winchester, Va.
Pyramip RusBer Company (THE), Ravenna, O.
Ricuarpson Company (THE), Melrose Park, I1l.
SemBerRLING RuBBER CoMpPANY, Akron, O.

SpongeE RuBBer Propucts Company (THE), Shelton, Conn.
Ustred States Ruseer Company, New York City.

Vorr (W. J.) Rueser CorporaTioN, Los Angeles, Cal.

Shipbuilding
Avasama Dry Dock anp Sprpsuiping Company, Mobile, Ala.
Awmerican Suip Buinping Company (THE), Cleveland, O.
Bata Iron Works CorroraTioN, Bath, Me.
CARGILL, INCORPORATED, Minneapolis, Minn.
Erecrric Boar Comrany, Groton, Conn.,
Kaser (Henry J.) Company, Oakland, Cal.
LevingsToN SHIPBUILDING CoMpaNy, Orange, Tex.
Newrort NEws SHrpBumLbpING AND Dry Dock Company, New-
port News, Va.
Sun SaresuiLpiNg & Dry Dock Company, Chester, Pa.

Soap and Toilet Preparations

ArDEN (ELizaseTH), INc., New York City.

Curss (Mary) INncorPorATED, Newark, N. J.
CoLcATE-ParvoLivE-PEET CoMPANY, Jersey City, N. J.
FeLs & Company, Philadelphia, Pa.

JerGENs (ANDREW) CoMpaNY, Cincinnati, O.

Lenx & Fing Probucts CorroratioN, New York City.
Lever Broraers Company, Cambridge, Mass.
MEenNEN CompaNy, Newark, N. J.

ProctEr & GamBLE Company, Cincinnati, O.

Werk (M.) CompaNy, St. Bernard, Cincinnati, O.
WrisLEY (ALLEN B.) Compaxy, Chicago, Il

Textiles and Textile Products

ABERFOYLE MANUFACTURING CoMPANY, Chester, Pa.
AuericaN BrLeacaep Goops Compaxy, Inc., New York City.
AmEericaN Exka CorroraTioN, Enka, N. C.

AmEeRricaN Siuk Mins, Inc., New York City.

AmERICAN TrHREAD CoMPANY (THE), INc., New York City.
AnmERICAN ViscosE CorrorarioN, Wilmington, Del.
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Textiles and Textile Products (Continued)

AngeLicA Jacerr CompaNy, St. Louis, Mo.
ArprLETOoN WooLEN MiLLs, Appleton, Wis.
ArronavG ComPANY, Apponaug, R. 1.
Arrtroom CorroraTION, Philadelphia, Pa.
Bavric MinLs Company, Providence, R. 1.
Barsizon CorroraTION, New York City.
Barre WooL Comemg Company, Lrp., Boston, Mass.
Bewmis Bro. Bag Co., St. Louis, Mo.
Bercer Broruers Company, Inc., New Haven, Conn.
BergsHIRE FINE SPinNING AssociaTes, Inc., Providence, R. 1.
Berksnire Knrrrine Miiis, Reading, Pa.
BerneE ManUFacTURING CoMPANY, Berne, Ind.
Biss Manuracruring Company, Macon, Ga.
BiceELow-SANFORD CArPET CompaNy, INc., New York City.
Brur BeLr, Inc., Greensboro, N. C.
Brue Swan MizLs—Division oF McKay Propucrs CorpPORA-
TION, Sayre, Pa.
BrumeNTHAL (SIDNEY) & Co., InC., New York City.
Borumax (Geo. W.) & Co., Adamstown, Pa.
Boort MiLus, Boston, Mass.
Borany MiLus, Passaic, N. J.
Braprorp DyeinG Association (U.S.A.), Westerly, R. I.
Broap Brook Company, Broad Brook, Conn.
BurLingron MiLLs CorroraTiON, Greenshoro, N. C.
Burson Knrrring Company, Rockford, Il
Cavrraway Miris, La Grange, Ga.
Canron Corron MiuLs, Canton, Ga.
Carrer (THE WiLniam) Company, Needham Heights, Mass.
Caruiy Farisu Co., Inc., New York City.
CerANEsE CorPoRATION OF AMERICA, New York City.
CeLANESE CorPORATION OF AMmERICA—RAYON Division, New
York City.
Cuaris CorrorATION, Allentown, Pa.
Crase Bae Company, New York City.
CuENEY BrorHERS, Manchester, Conn.
CHicoPEE MANUFACTURING CorPORATION, New Brunswick, N. J.
CruerT, PEABODY & CoMPANY, INC., Troy, N. Y.
CoreN GorpmaN & Company, Inc., New York City.
Corrins & AemMaN CorroraTiON, New York City.
CorLumBia Narrow Fasric Company, Shannock, R. I.
CorumBiaN Rore CompaNy, Auburn, N, Y.
Comins & Company, Inc., Rochdale, Mass.
Cone Exrort AND Commission Company, New York City.
ConTINENTAL MivLs, Inc., Philadelphia, Pa.
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Textiles and Textile Products (Coniinued)

Coorers Inc., Kenosha, Wis.

CranstoN Print Works Compaxy, Cranston, R. 1.

CromproN Company, New York City.

Dax River MiLrs, INcorPORATED, Danville, Va.

Deermve MiLuiken & Co., Inc., New York City.

Drraware Ravon Company, New Castle, Del.

Dickey (W. J.) & Sons, Inc., Oella, Md.

Dixie Mercerizing CompaNny, Chattanooga, Tenn.

Domivion Textine Company, Lrp., Montreal, Quebee, Canada.

Dosmerice (L. F.) & Company, New York City.

Drayron MiLs, Spartanburg, S. C.

Durran CorproratioN (THE), New York City.

Eavenson & Levering Co., Camden, N. J.

Erwin Corron Mirrs Company, Durham, N. C.

FarmBavrr Wooren MirL Company, Faribault, Minn.

GeneraL Riseon MiLLs, Inc., Catasauqua, Pa.

H & B AmeEricany Macuine Company, Pawtucket, R. 1.

Hamivron Corron Company (TaE), Limitep, Hamilton, Ontario,
Canada.

Harpwick & Macee Company, Philadelphia, Pa.

Harr ScrarrNER & Marx, Chicago, Il

Hat CorroraTion oF AMERICA, New York City.

HaraawAaYy ManvracTurING CompaNy, New Bedford, Mass.

Herrwie Dyeme CorroratioN (THE), Philadelphia, Pa.

Hicarstown Rue Company, Hightstown, N. J.

Hoovexn & Avruison Company (TuE), Xenia, Ohio.

Hupson Worstep Company, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y.

InpusTtrIAL RAYON CorPoraTION, Cleveland, O.

IntERWOVEN StocKING ComMPANY, New Brunswick, N. J.

Jarr & Co. (PTY) L1p., Johannesburg, South Transvaal, Union of
South Africa.

Jupson MirLs, Greenville, S. C.

KaracrEUSIAN (A. & M.) Inc., New York City.

Kexparn Company (THE), Boston, Mass.

KurrenEEmMER (B.) & Company, Inc., Chicago, IlL.

Lers (James) & Sons Company, Bridgeport, Pa.

Liseey (W. S.) Company, Lewiston, Me.

Linen TErREAD CoMPANY, INC., New York City.

Lorraine ManvracTURING CoMPANY, INc., Pawtucket, R. 1.

LouisviLLe TExTILES, INCORPORATED, Louisville, Ky.

Luprow MaNuracturiNG & Sanes Company, Boston, Mass.

MasgsTIic SPECIALTIES, INC., Cleveland, O.

Merrmvac Mires Company, Methuen, Mass.
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Textiles and Textile Products (Continued)

MicrAELS, STERN & Company, Inc., Rochester, N. Y.
Mr. VErNON-WoopBERRY MILLs, Inc., Baltimore, Md.
MUNSINGWEAR, Ixc., Minneapolis, Minn.

Nasgua MaxvracturiNg CompaNny, Boston, Mass.
NrsLer Miuis, Inc., Kings Mountain, N. C.

New Beprorp Ravon Company, New Bedford, Mass.
New Exgranp Tare Company, Inc., Hudson, Mass.
NEWMARKET MANUFAcTURING ComPaNY, Lowell, Mass.
NoMenp Hosiery, Inc., Philadelphia, Pa.

NortH AMERICAN Ravon CorroratioN, New York City.
NorrH STAR WooreEN Minn Company, Minneapolis, Minn.
Norwrica Knirrine Company, Norwich, N. Y.

Parker, WiLper & Co., Inc., New York City.
Parcrocur-Prymours MiLs CorroraTioN, New York City.
Proria Corpnace Company, Peoria, 11l

PrprERELL MaNUFACTURING CoMmPaNY, Boston, Mass.
Puirrirs Jones CorroraTioN, New York City.
Prymourn Corpace Company, North Plymouth, Mass,
Poxeman Miurs, Taftville, Conn.

PowpreLL & ALEXANDER, Inc., Danielson, Conn.
Priscrura Braip Company, Central Falls, R. 1.
Rarnway SuppLy & ManvuracruriNg Co. (TrE), Cincinnati, O.
Revorurion Corron Miris, Greensboro, N. C.
Ricamax Broruers Co. (THg), Cleveland, O.

Ricemonp Hosiery Mivrs, Rossville, Ga.

RocaesteEr Burton Company, Rochester, N. Y.

Roacrrs CorroraTion, Manchester, Conn.

Samson Corpace Works, Boston, Mass.

Sawyer (H. M.) & Sox Co. (THE), East Cambridge, Mass.
Sayies Finisamng Praxts, Inc., Saylesville, R. L.
ScuAPIRO (S.) AND Sons, Ixc., Baltimore, Md.
ScroENEMAN (J.), INcorPORATED, Baltimore, Md.
SuuLEr & BexNiNeGHOFEN, Hamilton, O.

SrAaTER ManvracTturING Co., INC., Greensboro, N. C.
Smite (ALExANDER) & Sons Carrer Co., Yonkers, N. Y.
SparTaN MiLLs, Spartanburg, S. C.

SrooL Corron Comeany, New York City.
StanDpARD-Coosa-Tuarcuer Co., Chattanooga, Tenn.
Srennr & Company, Inc., New York City.

Sterson (Jomx B.) Comeany, Philadelphia, Pa.

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLrwaTEr Worstep MirLs, Ixc., Harrisville, R. 1.
STRUTWEAR, Inc., Minneapolis, Minn.

SvuperBA Cravats, Rochester, N. Y.
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Textiles and Textile Products (Continued)

SusQUEHANNA Minrs, Inc., New York City.
TexTILEATHER COorRPORATION, Toledo, O.
TexXTILES-INCORPORATED, Gastonia, N. C.

TexTRON, INCORPORATED, Lowell, Mass.

Unirep MErRcHANTS & MANUFACTURERS, INC., New York City.
Urica Knirrine Company, Utica, N. Y.

Vanrry Famr Mivis, Inc., Reading, Pa.

Vassar Company, Chicago, Il

Wawmsurra Mirrs, New Bedford, Mass.

WarNER Broraers Company (TuE), Bridgeport, Conn.
WesterN FeELr WoRks, Chicago, Il

WartLock CorpaGeE Company, New York City.
WarrMaN (WinLiam) Company, Inc., New York City.
WiLLey (Francis) & Co., Boston, Mass.

Woopwarp, Batpwin & Comeany, New York City.
York Knirrine MiLLs, Livirep, Toronto, Canada.

Tobacco

AmEericaN ToBacco Company (THE), New York City.
Bayuxk Cicars, Inc., Philadelphia, Pa.

Brocu Broraers Tosacco Co. (Tug), Wheeling, W. Va.
Hewve (Georce W.) Company, Inc., New York City.
Larus & BroraER CoMmpaNy, INc., Richmond, Va.
Lormrarp (P.) Company, New York City.

Mogris (Pamuir) & Company, Lrp., Inc., New York City.
Revywowrps (R. J.) Toeacco Company, Winston-Salem, N. C.
SterHANO Bros., Philadelphia, Pa.

UnireD StaTES ToBAcco Company, New York City.

Unclassified—Industrial

American Hamr & Ferr Company, Chicago, Ill.

AmericaNy Home Probucts CorroraTioN, New York City.

AMERICAN-LAFrANCE-FoamiTeE CorPORATION, Elmira, N. Y.

AmEricAN Opricar Company, Southbridge, Mass.

AwmericaN Oprican CompaNy, ScienTIFIc INSTRUMENT DIvISION,
Buffalo, N. Y.

AmERICAN RADIATOR & STANDARD SANITARY CORPORATION, Pitts:
burgh, Pa.

AMERICAN SEATING CoMPANY, Grand Rapids, Mich.

AmERICAN STERILIZER COoMPANY, Erie, Pa.

Axcror Mines Inc., Los Angeles, Cal.
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Unclassified— Industrial (Continued)

Armstrong Cork Company, Lancaster, Pa.

ArunpreL CorroraTioN (THE), Baltimore, Md.

AvsurN Burron Works, Inc., Auburn, N. Y.
Baker-Ravrane Company (TuE), Cleveland, O.
Barpwiny Company (THE), Cincinnati, O.

Barrou (B. A.) & Co., Inc., Providence, R. 1.
BarpweLL AND McAuister, Inc., Hollywood, Cal.
Basic RErracTORIES, INCORPORATED, Cleveland, O.
Bares ManvuracTrurinG Company, Orange, N. J.
Bausca & Loms Oprican Comrany, Rochester, N. Y.
Beacon Miuuivg Company, Inc., Cayuga, N. Y.
Bear-Mannineg Corporation, Troy, N. Y.

Berpen Brick Company (Tuk), Canton, O,

Bexrus Warca Company, Waterbury, Conn.
BrEnEMAN Company (Toe Coarnes W.), Cincinnati, O.
BrEnnan (Tue P.) Company, Chicago, IlL ;
Brunswick-BALgE-CoLLEnDER Company (THE), Chicago, IlL.
Brunswick Launpry (TuE), Jersey City, N. J.

Burova Warce Comrany, New York City.

CavrirorN1A BARrREL Company, L., San Francisco, Cal.
CavirorNIA Corron O CorroraTION, Los Angeles, Cal.
CarrroL Recorps, Inc., Hollywood, Cal.

CarBorUNDUM CompaNy, Niagara Falls, N. Y.
CartHAGE MILLs, INcORPORATED, Cincinnati, O.
CenTrRAL VirGiNia INpustries, Inc., Lynchburg, Va.
Creerio Tovs axnp Games Livmitep, Toronto, Ontario, Canada.
Carcaco MetraL Hose Corroration, Maywood, 111,
Crurcaco Roruer Sgate Company, Chicago, IlI.
CincinnaTi CorrFin Company (TrE), Cinecinnati, O.
Cmvcinnari Inpustries, Inc.. Lockland, O,

Covrt’s Mre. Co., Hartford, Conn.

CorLumera Recorpmg CorroraTiON, Bridgeport, Conn.
ConcoLEUM-NAIRN Inc., Kearny, N. J.

Conmar Propucers CorroraTioN, Newark, N. J.

Conn (C. G.), Lrp., Elkhart, Ind.

ConsoninaTED MoLbeED Propucrs CORPORATION, Scranton, Pa.
CronaMmeE, Inc., Chicago, Ill.

DarLeY BroTrERS, San Francisco, Cal.

De Viueiss Company, Toledo, O.

Dexrer ForpeEr CoMpaNy, Pearl River, N. Y.

Disamonp Marca Company, New York City.

Dieces & Crust, New York City.

Dixon (Josepr) CrucisLE Company, Jersey City, N. J.
Doseckmun Company (TuE), Cleveland, O.
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Unclassified—Industrial (Continued)

EacrLe Pencin Company, Inc., New York City.

Eastman Kopak CompaNy, Rochester, N. Y.

Egkco Probucts Company, Chicago, Il

Ercmy Nationan Warce Company, Elgin, Il

ExsieN-Bickrorp CompANY, Simsbury, Conn.

EstERBROOK STEEL PEN MANUFACTURING CoMPANY (THE), Cam-
den, N. J.

EversHARP, INC., Chicago, Ill.

Farer (EBeErHARD) PENCIL CoMpaNY, Brooklyn, N. Y.

FarriNngTON MANUFACTURING ComMpPAaNY, Boston, Mass.

Ferry-Mogrse Seep Co., Detroit, Mich.

Fruor CorroraTioN (THE), L1D., Los Angeles, Cal.

Forry Brorugrs, Inc., Pleasantville, N. Y.

Forps PorceLaiy Works, Perth Amboy, N. J.

Formica InsuraTion Company, Cincinnati, O.

Furrer Brusa Company, Hartford, Conn.

Fyr-Fyrer Company, Dayton, O.

GameEwEeLL Company, Newton Upper Falls, Mass.

Garrock Packing Company, Palmyra, N. Y.

GeENERAL ABrASIVE CoMmPANY, INc., Niagara Falls, N. Y.

GeNERAL Tmve InstrumeENTs CorPoraTiON, New York City.

GoruaM ManNUFacTURING Company, Providence, R. 1.

Grace (W. R.) & Company, New York City.

GreaT LAogus CarBon CorroraTioN, New York City.

GricoLEIT Company (THE), Decatur, Il

GriNNELL CORPORATION, Providence, R. I.

Harr Cumva Company, East Liverpool, O.

Hamiuron ManNuracturiNG Company, Two Rivers, Wis.

HagrsisoN-WALKER REFrACTORIES COoMPANY, Pittsburgh, Pa.

Hiceins Ink Company, Inc., Brooklyn, N. Y.

IneaL Noverry & Toy Company, Long Island City, N. Y.

Ipear Toorn Inc., Cambridge, Mass.

IrvingTON VarNIsH & INsunaTor Company, Irvington, N. J.

Jornson & Jounson, New Brunswick, N. J.

KewauNeEE MaANUFACTURING CoMPANY, Adrian, Mich.

Kippe (Wavrer) & Company, Inc., Belleville, N. J.

Kirsce CompANY, Sturgis, Mich.

Korrers Company, Inc., Pittsburgh, Pa.

Lake Suore Mines Limitep, Kirkland Lake, Ontario, Canada.

Larp InsuraTor Co., INc., Le Roy, N. Y.

Lester Piano MaxuracturiNG Co., Inc., Philadelphia, Pa.

LivonEmra CoMPANY, Santa Paula, Cal.

Los AxceLes Periop Furniture Co., Los Angeles, Cal.

Lyon-Raymonp CorPORATION, Greene, N. Y.
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Unclassified—Industrial (Continued)

MacAxprews & Forsrs Company, Camden, N. J.

Magrse Furnttore Company, High Point, N. C.

Marraews (H. A.) MaxuracruriNg CoMpANY, Seymour, Conn.

McBeE Company (THE), Athens, O.

McDonarp (A. Y.) Mra. Co., Dubuque, Ia.

Mexeer Company (THE), Louisville, Ky,

MeraLs DisiNTEGRATING Company, INc., Elizabeth, N. J.

Mixe Sarery ArpLiaNcEs Comrany, Pittsburgh, Pa.

Minnesroris-HoNEYwELL Rrcurator Company, Minneapolis,
Minn.

More-Ricaarpson Company, Hollywood, Cal.

NatioNaL Brusa Company, Aurora, 1.

NaTioNAL Casgrer CoMpANY, INc., Boston, Mass.

NEw Haven Crock axp Warca Company (Tug), New Haven,
Conn.

Ononpaca Portery CoMpaNY, Syracuse, N. Y.

Ovar Woop Disa CorroraTion, Tupper Lake, N. Y.

Ox Fisre Brusa Company, Inc., New York City.

Paramount Prcrures, Inc., New York City.

Parker Pen Company, Janesville, Wis.

Parent Burton Company, Waterbury, Conn.

Prrvan-Moore Company, Indianapolis, Ind.

Porceraiy Probucrs, Inc., Findlay, O.

Precision Grinping WaeeL Compaxy, Inc., Philadelphia, Pa.

Preco IncorrorATED, Los Angeles, Cal.

Puerro Rico InpusTrRIAL DEVELOPMENT CoOMPANY, San Juan,
Puerto Rico.

PyrENE MaNUFAcTURING CoMmPANY, Newark, N. J.

RavBEsSTOS-MANHATTAN, INC., Passaic, N. J.

Reep & Barton CorroraTiON, Taunton, Mass.

Reiss-Premier CorroraTioN (THE), West New York, N. J.

Rirrer Company, Inc., Rochester, N. Y.

Rosrrtson (ALex) Company, Clearwater, Cal.

Rock-Ora ManuracTruriNg CorroraTION, Chicago, I11.

Rocers CorroraTION, Manchester, Conn.

SALEs AFFILIATES, INcC., New York City.

Scorr (0. M.) axp Soxs CompaNy, Marysville, O.

Sivums (T. S.) axp Co. Limrrep, New Brunswick, Canada.

Svoane (W. & J.), New York City.

SM News Company, Inc., New York City.

S~ar-oN Toors CorporaTioN, Kenosha, Wis.

SonvotroNE CorrorartioN, Elmsford, N. Y.

SparpiNg (A. G.) & Bros., Inc., Chicopee, Mass.

SpavrpiNG FiBre Company, Inc,, Tonawanda, N. Y.
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Unclassified—Industrial (Continued)

StanpArD Furniture Company, Herkimer, N. Y.

StaxparD StokER Company, Inc. (THE), New York City.

StarLing MacHINES Co., Rockaway, N. J.

Star BrusE ManuracturiNG Co., INc., Boston, Mass.

StemnwAY & Sons, New York City.

TromasviLLE CEHAIR CoMpaNY, Thomasville, N. C.

TwentierHE CENTURY-Fox Fizm CorroraTion, New York City.

Untox Harpware Company, Torrington, Conn.

Unitep StaTEs INsTRUMENT CORPORATION, East Orange, N. J.

Unrttep StATES TmME CorroraTION (THE), Waterbury, Conn.

UniversaL Prcrures CompaNy, Inc., New York City.

Vax CrLeeF Bros., Chicago, Il

Vorker (Winriam) & Comeany, Inc., Kansas City, Mo.

Warrace (R.) & Sons ManuracturiNg Company, Wallingford,
Conn.

WarNER Bros. Picturss, Inc., New York City.

WesEr SHowcase & Fixrure Co., Inc., Los Angeles, Cal.

WEYERHAEUSER SALES Company, St. Paul, Minn.

WaiTE (S.S.) DENTAL MANUFACTURING CoMPANTY, Philadelphia, Pa.

WartLock MaxuracTrurING Company (TuE), Hartford, Conn.

WiLrLcox & Gises SEwing MacHiNE Company, New York City.

WirniamsoN-Dickie ManvracTurING Co., Fort Worth, Tex.

WricLEy (Wwm.) Jr. Company, Chicago, Ill.

WrovenT WasHER MANUFACTURING CoMPANY, Milwaukee, Wis.

WourLitzer (Ruporpr) Company, North Tonawanda, N. Y.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AMERICAN ArpPrA1sAL Comrany, Milwaukee, Wis.

AxpERsEN (ArTHUR) & Company, Chicago, Ill.

AnperseEN (ArTHUR) & Company, New York City.

ArustronG (GroraE S.) & Co., Inc., New York City,

BaiLey (Grorcee) & Company, Detroit, Mich.

Barrow, Wapg, Gurarie & Co., New York City.

Berpon (Davip) & Co., New York City.

BiceLow (Burron) Oraganization, New York City.

Booz, ArLeny & Havinrow, Chicago, Il

Broxen Hi Proprierary Co. Lrp. (Tur), Melbourne, C. L,
Australia,

Busmvess Researce CorroraTioN, Chicago, I11.

Byoir (Cary) & Associatss, Inc., New York City.

CramBrELLAN, BERGER & WELTI, New York City.

Cook (JoserHE M.) AND StaFF, Philadelphia, Pa.

CoverpaLe & Corrirrs, New York City.

Day & ZivmeErMANN, Ixnc., New York City.

DorrMaN (GEorcE J.) & Company, Gloversville, N. Y.

Dorr Company, Inc., New York City.

Dovcras (Damon G.) Company, Inc., Newark, N. J.

Epasco Services IncorroraTep, New York City.

Ernst & Ernst, Cleveland, O.

Forzers (Joun F.) & Co., Los Angeles, Cal.

Forp, Bacon & Davis, Inc., New York City.

FureL EnciveeriNng Company oF NEw Yorg, New York City.

GeveLiN, GaeeN & Harvey, Inc., Philadelphia, Pa.

Herrer (Rosert) & AssociaTes, IncorporaTip, Cleveland, O.

InpusTrIAL & LaBor RELaTIONS CoUNsELORS, INc., Beverly Hills,
Cal.

InpustriAL REvations Counserors, Inc., New York City.

Kmere (Lesum A.) & Comrany, Roanoke, Va.

Koster (H. S.) & Comraxy, Inc., New York City.

Lasser (J. K.) & Company, New York City.

Les (Ivy) & Ross (T. J.), New York City.

Lemesporr (S. D.) & Company, New York City.

Levin (Davip) Company, Philadelphia, Pa.

Loomis, SurrerN & FervaLp, New York City.
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Accountants, Consultants, Engineers (Continued)

Loucee (N. A.) & Company, New York City.

Lyeranp, Ross Bros. & MontcoMERY, New York City.

MacDownaLp Bros. Inc., Boston, Mass.

Main (Cuas. T.), Inc., Boston, Mass.

McCarran (J. R.) & Company, Pittsburgh, Pa.

McKinsey & Company, New York City.

Mzeap Carnuy & Company, Inc., New York City.

Muruar Buying SYNDpICATE, Inc., New York City.

Newsom (Earr) & Company, New York City.

Nicrors EncingeriNG & Researca CorroraTioN, New York
City.

Pear, Marwick, MircaeLL & Company, New York City.

Pension Pranwine Company, New York City.

Procar (Jorw J.) Company, Stamford, Conn.

PortER (RoBERT WRAY) OrRGANIZATION, New York City.

Price, WaterEOUSE & Company, New York City.

Ramonp (ArLBerT) & Associates, Inc., Chieago, Ill.

Ratu & StrONG, INC., Boston, Mass.

Rocers & Suape, New York City.

Sayre (Bexepicr M.) & Co., Chicago, Ill.

ScoveLL, WeLLingToN & Company, New York City.

Semman & SeiomaN, New York City.

SteEvENsON, JorDAN & Harrison, Inc., New York City.

Stone & WessTER, Inc., New York City.

SurveYER (ArTHUR) & CoMpany, Montreal, Canada.

TerriBErRRY (THE G. Girson) Co., New York City.

Toucug, NiveN & Co., New York City.

Towsrs, PErriN, ForsTEr & CrosBY, INc., Philadelphia, Pa.

Turck, HiL. & Company, Inc., New York City.

Write (TeE J. G.) Encinesring CorroraTION, New York City.

WirLerT Company (THE), Chicago, Il

Wirriams (C. O.) Axp Associates, Houston, Tex.

Advertising

Benton & BowwrEs, Inc., New York City.

Brown & Bicerow, St. Paul, Minn.
CampeELL-EwaALD CoMmPaNY, INnc., New York City.
ComproNn ApverTisiNG, INc., New York City.
Footg, Cone & BeLping, New York City.

Foster Anp KrE1ser Company, San Francisco, Cal.
Foiier & Smite & Ross, Inc., New York City.
GEYER, NEWELL & GANGER, Inc., New York City.
Kup~Ner AgeNcy, Inc., New York City.
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Advertising (Continued)

MacaziNe ApverTISING Bureau, New York City.
MagrTin (WiLnis S.) Company, Fort Wayne, Ind.
McCann-Erickson Inc., New York City.
NeweLL-EmuerT Co., New York City.

ParrisH (Amos) & Company, Inc., New York City.
Youne & Rusicaym, Inc., New York City.

Banks and Trust Companies

AKTIEBOLAGET SVENSKA HANDELSBANKEN, Stockholm, Sweden.

AmeRricaN Trust CompaNy, San Francisco, Cal.

Bank oF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.

Baxk or MonTrEAL, Montreal, Quebee, Canada.

Bank or New Yorg, New York City.

Baxk or TeE ManuaTrTaN Company, New York City.

Baxgrrs Trust Company, New York City.

Broourierp Bank & Trust Company, Bloomfield, N. J.

BoatmeN’s NaTioNaL Bank oF Saint Louis (Tug), St. Louis, Mo.

Brookry~N Trust CompaNy, Brooklyn, N. Y.

Brown Broruers HArriMAN & Compaxny, New York City.

CarLirorNIA Bank, Los Angeles, Cal.

CentrAL HanoveEr Bank anp Trust Company, New York City.

CENTRAL NATIONAL BANK oF CrLEVELAND, Cleveland, O.

CenTrAL Trust CompaNY, Cincinnati, O.

Cuase NaTionar Bang, New York City.

Cuemican Bank & Trust Company, New York City.

Cuicaco TrrLe & Trust Company, Chicago, Ill.

City NatioNaL Bank axp Trust Company oF Caicaco, Chicago,
1L

CLeveELAND TrusT CoMmpany, Cleveland, O.

CovMERCIAL NATIONAL BANK AND TRUST CoMPANY OF NEW YORK
(TrE), New York City.

CoNTINENTAL TrLivois NaTioNAL BANE axDp Trust CoMPANY OF
Cricaco, Chicago, Ill.

Corx ExcHANGE NaTioNAL Bank anp Trust Company, Phila-
delphia, Pa.

Crockrr First NationAL BAxNk oF San Frawncisco, San Fran-
cisco, Cal.

DiME SaviNes BANE oF BrookrLyn, Brooklyn, N. Y.

Durrer (B. M. C.) Trust Company, Fall River, Mass.

East River Savings Bank, New York City.

Empire Trust Company, New York City.

Faruers DerosiT NatioNan Bang, Pittsburgh, Pa.
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Banks and Trust Companies (Continued)

Farmers AND MrrcHANTS NATIONAL BANK OF LOS ANGELES, Los
Angeles, Cal.

FepERAL RESERVE BANK OoF ATLANTA, Atlanta, Ga.

Feperar ReservE BANk oF Boston, Boston, Mass.

FeperaL REsErvE BANk oF CHicaco, Chicago, Ill.

FepERAL RESERVE BANK oF CLEVELAND, Cleveland, O.

FepErAL RESERVE BANK oF Davrras, Dallas, Tex.

FepERAL RESERVE BANK oF Kansas Crry, Kansas City, Mo.

FepeErAL RuserveE BaNk or NEw York, New York City.

FepErAL RESERVE BANK oF PHILADELPHIA, Philadelphia, Pa.

FeperaL REsErRVE BANK oF Ricamoxp, Richmond, Va.

FEDpERAL RESERVE BANK oF St. Louis, St. Louis, Mo.

Fioeviry-PaiLapereaia Trust Company, Philadelphia, Pa.

Fiperiry Union Trust Company, Newark, N. J.

Fipuciary Trust Company or NEw Yorg, New York City.

Frrra Avexue Bank oF NEw York, New York City.

Frrre Trrp Union Trust Company, Cincinnati, O.

First FEDERAL SAVINGS AND LoAN AssociaTion or Mriamr, Miami,
Fla.

First NationaL Bank & Trust Co. (TaE), Hamilton, O.

First NarioNaL Bank axp Trust Company or Racing, Racine,
Wis.

First NaTionaL Bank v Sr. Louis, St. Louis, Mo.

First NaTioNAL BaNk oF Bosron, Boston, Mass.

First NarioNnaL BANk oF CHicaco, Chicago, III.

First NaTioNaL Bank or Harrrorp, Hartford, Conn.

First NaT1oNAL BANK oF MiNNEAPOLIS, Minneapolis, Minn.

First NaTIoNAL BANK oF PHiLapELPHIA (THE), Philadelphia, Pa.

First NaTioNar Bank o taE Ciry oF NEw York, New York City.

First Trust & DEPosiT CoMmpaNY, Syracuse, N. Y.

First WiscoNsiN NarioNar Bank or MiLwaukee, Milwaukee,
Wis.

Girarp Trust CompaNY, Philadelphia, Pa.

GuaranTY TrRUST CoMPANY OF NEW YORK, New York City.

GreEATER NEW YORK Savings Bank (THE), Brooklyn, N. Y.

Harris Trust AND Savines Bank, Chicago, Ill.

Harrrorp-Connecricur Trust Company, Hartford, Conn.

HartForp NaTioNAL BANK AND TrUsT CoMPANY, Hartford, Conn.

Irving Trust Company, New York City.

Kanawnma Varrey Bank (Tre), Charleston, W. Va.

Lamraw & Co., New York City.

Lanp Trrre BaANk anp Trust Compaxy, Philadelphia, Pa.

LiBeErTy NATIONAL BANE AnxD TrRUsT COMPANY OF LouisviLLE,
Louisville, Ky.
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Banks and Trust Companies (Confinued)

Lincowy NationaL Baxk axp Trust Company, Fort Wayne, Ind.

Lincory RocresTer Trust Company, Rochester, N. Y.

ManuracTURERS NaTIoNAL BANk oF DerroiT, Detroit, Mich.

Maxvracturers Trust Company, New York City.

MariNg MipLaxp Trust Company oF NEw Yorgk, New York City.

MariNE Nationan Excaance Bank or MiLwAUKEE, Milwaukee,
Wis.

Marsnart & Itsiey Bank, Milwaukee, Wis.

Massacauserts Invesrors Trust, Boston, Mass.

Merrox Narionar Bavk axp Trust Company, Pittsburgh, Pa.

MercanTiLe-CosmercE Bank & Trust Company, St. Louis, Mo.

MzurcranTs NaTioNaL Bank or Boston, Boston, Mass.

Mogcax (J. P.) & Company, Inc., New York City.

Narionar Bank oF Detrorr, Detroit, Mich.

NarioNaL City Bank or CreveLanp, Cleveland, O.

Nariowar Crty Bank or New York, New York City.

Nationan ComMmeRciAL Bank anp Trust CoMPANY OF ALBANY
(TaE), Albany, N. Y.

NationaL SEawMmUT Bank oF Bosron (THE), Boston, Mass.

New Encranp Trust Company (THE), Boston, Mass.

New York Trust Company, New York City.

NortaerN Trust Compaxy, Chicago, Il

NortawEST BaNcOrRPORATION, Minneapolis, Minn.

NORTEWESTERN NATIONAL BANK oF MinneEspoLis, Minneapolis,
Minn.

PennsyLvaniA CompaNy For BankiNeg AND Trusts (TaE), Phila-
delphia, Pa.

PriLaperpHis NatioNaL Bank, Philadelphia, Pa.

ProvipenT Trust CompaNY OF PHILADELPHIA, Philadelphia, Pa.

RepusLic NarioNaL Bank or Darras, Dallas, Tex.

RuopE IstanD Hospitar NatioNan Bank, Providence, R. 1.

Ricas NatioNaL Bank (THE), Washington, D. C.

Sare DerosiT & Trust CoMpaNY oF BAaLTiMorg, Baltimore, Md.

San Francisco Bank (THE), San Francisco, Cal.

Savinas Banks Trust Company, New York City.

SEcoND NaTioNAL Bank or NEw Haven (TeE), New Haven,
Conn.

SecuriTy-First NatioNaL Bank oF Los ANGELEs, Los Angeles,
Cal.

SociETY FOR SAviNGs IN THE CiTy oF CLEVELAND, Cleveland, O.

Troy Savings Bank, Troy, N. Y.

Union Bank oF CommercE, Cleveland, O.

Union & NEw Havex Trust Compaxy, New Haven, Conn.

Uniox NaTionaL BAnk, Youngstown, O.
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Banks and Trust Companies (Coniinued)

Unitep SrateEs Trust CompaNY oF NEW Yorg, New York City.
WacrHOoviA BANK axDp Trust Co., Winston-Salem, N. C.

WeLLs FaArco BANK & Union Trust Company, San Francisco, Cal.
WarrNEY NaTioNArn Bank oF NEw OrLEans, New Orleans, La.
WinaaneTon Trust Comeany, Wilmington, Del.

WorcesTER CounTy INSTITUTION FOR Savings, Worcester, Mass.
Worcester County TrusT CoMmpaNY, Worcester, Mass.

Communications and Broadcasting

AMEericAN TeLEPHONE AND TELEGRAPH CoMPANTY, New York City.
Corumeia Broapcastiveg SysteM, Inc., New York City.
GeNERAL TELEPHONE SERVICE CorPORrATION, New York City.
MurvaL Broapcastivg SysteM, Inc., New York City.

MuruaL TerepnoNe Company, Honolulu, T. H.

Teravroerare CorroraTioN, New York City.

Rocrester TeLerHONE CorPORATION, Rochester, N. Y.
WesterN UnNioN TeELecrapH Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

Apams Express Company, New York City.

AwmEerican Express Company, New York City.

AmEeRICAN GENERAL CorroraTION, New York City.

Atras CorproraTIiON, New York City.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.

Baxer, Weeks & Harpen, New York City.

BarreTT Associates Inc., New York City.

BarrraM BrorHERS CorPorAaTION, New York City.

BRUNDAGE, STorY AND Rose, New York City.

Burrock (CavLvin), New York City.

Crmps (C. F.) anp Company, Chicago, Il

C. I. T. FinanciaL Corroration, New York City.

Cirizens Bupeer CoMpANY oF Youngstown, Onio, Inc., Youngs-
town, O.

CommeRrciAL Creprr Comrany, Baltimore, Md.

Devarrerd & DevarmeLp, New York City.

Eppy-Rucker-NickrLs Company (THE), Cambridge, Mass.

Epie (LioneL D.) & Comeany, Inc., New York City.

GLORE, Foraan & Co., Chieago, Ill.

Harrman Rirey & Co., Inc., New York City.

Harris, Upnam & Co., New York City.

Hirscr & Company, New York City.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Houserorp Fivaxce CorroratioN, Chicago, IH.
Investors ManacEMENT Company, INc., New York City.
Kipper (A. M.) & Company, New York City.

Kmper, Peasopy & Company, New York City.
Lapeneure TrALMAN & Comrany, New York City.
Lanemuir (Deax), New York City.

Lazarp Freres & Co., New York City.

Leaman Corroration (THE), New York City.

Luster & Co., Los Angeles, Cal.

Loes (CarL M.), Rroapes & Company, New York City.
Loomrs, Saynes & Company, INc., Boston, Mass.
ManaceEMENT PLaNNING, INC., New York City.
MannaTTAN RESEARCH AssociaTes, New York City.
MzegrriLL Lynch, Pierce, FENNER & Beang, New York City.
Morean STANLEY & Comrany, New York City.

NEew York Strock ExcraNce, New York City.

PressericH (R. W.) & Compaxy, New York City.

Price (T. RowE), Jg., AND AssociaTes, Inc., Baltimore, Md.
PusLic Loax Corprorarion, St. Louis, Mo.

Rev~vorps & Company, New York City.

Rornscummp (L. F.) & Company, New York City.
Russerr, Bere & Company, Boston, Mass.

ScranToN (CHARLES W.) & Company, New Haven, Conn.
ScuppER, STEVENS & CLARK, Boston, Mass.

SevieMaN (J. & W.) & Comrany, New York City.
SurEarsoN, Hamvirr & Company, New York City.

Syare, BARNEY & Company, New York City.

StupLeEY, SHUPERT & CompPaNY, Boston, Mass.

Tarsco CorroraTiON, Providence, R. I.

Tavror (W. R. K.) & Company, New York City.

Van CrerF, JorpaN AxD Woob, New York City.
WeLLingTON & Company, New York City.

Wenzrick (Roy) & Co., St. Louis, Mo.

WesT VirciNia InvestmeNnT CorroraTiON, Philadelphia, Pa.
WirLis (Francis T.), Toms River, N. J.

Wirrer (DeaN) & Co., San Francisco, Cal.

Woop, StruraERS & CoMpaNY, New York City.

Insurance

Acacia Murvar Lire Insurance Company, Washington, D. C.
ArTNA Lire INsurancE Company, Hartford, Conn.
AGRICULTURAL INsurancE Company, Watertown, N. Y.
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Insurance (Continued)

Avrrstate Insurance Company, Chicago, Ill.

AmericaN AuromoBILE INsurRANCE CoMpaNy, St. Louis, Mo.

AMERICAN Murtvarn Liasmity Insurance Company, Boston,
Mass.

Bankers Lire Compaxy, Des Moines, Ia.

Carrron Lire Insurance Company (THE), Denver, Colo.

Connecticor GENErAL Lire Insurance Company, Hartford,
Conn.

Connecticur MutuaL Lire Insurance Company (THE), Hart-
ford, Conn.

ConTINENTAL Insurance Company, New York City.

Eumprovers Mutvar Liasinity Insurance Company, Wausau, Wis.

EquitABLE L1FE AssUrRANCE SociETY OF THE UNITED STATES, New
York City.

EquitaeLe Lire InsuraNcE CompaNY oF Iowa, Des Moines, Ia.

Fiperrry Mutuar Lire Insurance Company (THE), Philadelphia,
Pa.

FiremEN’s Insurance Company, Newark, N. J.

GENERAL AccipENT FIrE & Lire AssuranNcE CORPORATION, LrD.,
Philadelphia, Pa.

GeNErAL AMERICAN LiFE INsuraNcE CoMmpaNy, St. Louis, Mo.

Grens Farrs Insurance Company, Glens Falls, N. Y.

GreAT AMERICAN Insurance Company, Inc., New York City.

GuarpiaN Lire Insurance CompANY OF AMERICA (THE), New
York City.

Hancock (Joun) Murual Lire Insurance CompaNy, Boston,
Mass.

Harpware MutuaL Casvarty CompaNy, Stevens Point, Wis.

Harrrorp Fire Insurance CompaNny, Inc., Hartford, Conn.

Harrrorp StEaM BoiLer INspEcTION AND INSURANCE COMPANY
(Taze), Hartford, Conn.

Howme Insurance Company, New York City.

InsurancE CompaNY oF NorTH AMERICA, Philadelphia, Pa.

JammsTown MutvaL Insurance Co., Jamestown, N. Y.

LiserTy MurvaL INsurancE Company, Boston, Mass.

LincorN NatioNAL Lire Insurance Company, Fort Wayne, Ind.

LumeerMENS MuTUuAL Casuanry Company, Chicago, I11.

ManuracTrurErRs MutvalL Fire Insurance Company, Inc.,
Providence, R. 1.

Marsa & McLennan, Inc., New York City.

MassacruseErTs MurtuaL Lire INsurance CoMmPANY, Springfield,
Mass.

MerroroLITAN Lire INsuraNcE Company, New York City.

MicriGAN MuTUAL Lissiniry Company, Detroit, Mich.
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Insurance (Continued)

MutuaL Bexerit Lire InsuraNcE CompaNy (THE), Newark, N. J.

Muruan Lire Insurance Compaxy oF NEw York, New York
City.

NationaL Fire Insurance Company oF HArtrorp, Hartford,
Conn.

NarioNAL Lire INsuranceE CompaNy, Montpelier, Vt.

New Excraxp MurvaL Lire Insurance Company, Boston, Mass.

New York Lire Insurance Company, New York City.

NortaE CaroniNA MuruaL Lire Insurance Company, Durham,
N:C.

NorTEWESTERN MUuTUAL Lire Insurance Company, Milwaukee,
Wis.

NorTEWESTERN NATIONAL LiFe InsurancE CompaNy, Minne-
apolis, Minn.

Onio NatioNAL Lire INnsuraNce CoMmpany, Cincinnati, O.

Pacrric MuruaL Lire Insurance Company, Los Angeles, Cal.

Peny MuruaL Live Insurance Company, Philadelphia, Pa.

ProENix InsuraANCE Company, Hartford, Conn.

ProeEnix MutuaL Lire Insurance Company, Hartford, Conn.

PrEFERRED AcciDENT INSURANCE CompaNY oF NEw YORK, New
York City.

ProvipEntT MuTUuaL Lire INsurance CompaNy, Philadelphia, Pa.

PrupexnTIAL InsuraNcE CoMmPANY OF AMERICA, (THE), Newark,
N. L

Revere (THE PAUuL) Lire InsuraNceE ComraNy, Worcester, Mass.

Rovar-Liverroor Grours, New York City.

St. PauL FirE AND MARINE INsUrRaANCE CoMPANY, St. Paul, Minn.

SecuriTY INsURANCE CoMpaNY oF NEw HavEN, New Haven, Conn.

SHENANDOAH LiFe INsuraNcE Company, INc., Roanoke, Va.

StANDARD AccipENT INsUrRANCE CompaNy, Detroit, Mich.

StaTE FArM MuTUuAL AuromoBILE INsURANCE CoMPANY, Bloom-
ington, Il

StateE MutuaL Lire Assurance Company, Worcester, Mass.

TraveLERS INsuraNcE Company, Hartford, Conn.

Unitep StaTES FipELITY & GUARANTY CoMPANY, Baltimore, Md.

WasHiNgTON NaTioNAL INsuraNcE CoMpany, Evanston, Il

Lawyers

CannL, Gorpon, Zacary & Remper, New York City.
DeGoLyEr AND MAcNAUGHTON, Dallas, Tex.

Fisuer, Samuen M., New York City.

Frercaer & Brown, New York City.

GARDNER, CarToN & Dougras, Chicago, Ill.
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Lawyers (Continued)

GoLpwaTeR & FrynN, New York City.

Lings, SpooNER & QUarLEs, Milwaukee, Wis.

LirrLER, CoARLEY & LavuriTzEN, San Francisco, Cal.

Macuire WarLker & MipLeToN, Stamford, Conn.

McKnErAN, MERRICE, ARTER & STEWART AND GEORGE WILLIAM
CorrrELL, Cleveland, O.

McLanapAN, MERRITT AND INGrRAHAM, New York City.

Mmeang, Tweep, Horg, HapLey & McCroy, New York City.

Musick, BurreLL & INGEBRETSEN, Los Angeles, Cal.

ProsgavEr RosE Goerz & MenpELsonN, New York City.

Rorgs, Gray, Best, Cooringe & Ruaa, Boston, Mass.

SEYFARTH, SHAW & FAIRWEATHER, Chicago, I11.

Smvons (Gustave), New York City.

SUGARMAN, SCHNEIDER AND BroNsTEIN, Boston, Mass.

WinsTon StrawnN & Suaw, Chicago, Ill.

Public Utilities
AvraBaMA Power Company, Birmingham, Ala.
AvLENTOWN-BETHLEEEM GAs CoMpPaNy, Allentown, Pa.
AmERICAN Gas anND Evrctric SErvice CorroraTioN, New York
City.
Arkansas Louisiana Gas Company, Shreveport, La.
Bosron Epison Company, Boston, Mass.
BrimisaE CorvmBia Erecrric Rarnway Company Limrrep,| Van-
couver, British Columbia, Canada.
BroogLyYN BorouGH Gas Compaxy, Brooklyn, N. Y.
Broorryn Union Gas Company, Brooklyn, N. Y.
CenTrRAL HUupsox Gas & Evectric CorroraTioN, Poughkeepsie,
NEY:
CentrAL Power AND LicaT CompaNy, Corpus:Christi, Tex.
CuArLESTON TrANSIT CoMPANY, Charleston, West Va.
CreEvELAND ELEcTRIC ILLUMINATING COoMPANY, Cleveland, O.
Coruvmeia Gas & Enucrric CorroratioN, New York City.
Corumsus AND SouTHERN On1o ELrcrric Company, Columbus, O.
CommonweartH Epison Company, Chicago, Ill.
CommonweALTH & SouTHERN CorrPoraTiON, New York City.
Connecticur LiceT & Power Company, Hartford, Conn.
Conxecricur Power Company, New London, Conn.
ConsorinaTeEp Enison Company oF NEw Yorg, Inc., New York
City.
ConsorLipaTeEp Gas Erwcrric LiceT AxD Power COMPANY OF
Bavrivore, Baltimore, Md.
ConsoLDATED NATURAL Gas CompaNy, New York City.
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Public Utilities (Continued)

ConsumEers’ Gas Company oF Toronto (THE), Toronto, Ontario,
Canada.
ConsuMers Power Company, Jackson, Mich.
Darras Power & Ligar Company, Dallas, Tex.
Dayron Power AND Licat Company, Dayton, O.
Derrorr Epison Company, Detroit, Mich.
East Bay MunicipaL Urinity Districr, Oakland, Cal.
Frorma Power & Licar Company, Miami, Fla.
Grorcia Power Company, Atlanta, Ga.
Gurr States Urinities CoMpANY, Beaumont, Tex.
Hackensack Warer Company, Weehawken, N. J.
Harrrorp Erectric Ligar Company, Hartford, Conn.
Hawanan Erecrric Company, Lrp., Honolulu, Hawaii.
Housron NaturaL Gas CorroratioN, Houston, Tex.
Towa-IrLmvois Gas anp Erecrric Company, Rock Island, I1l.
Iowa SourHERN UtiLiTies Company, Centerville, Ia.
Kansas Ciry Power & Licar Company, Kansas City, Mo.
Kansas Crry PusLic Service Company, Kansas City, Mo.
Kansas Power aAnNDp Licatr Company (THE), Topeka, Kan.
KenTtucky Urinities Company, Lexington, Ky.
Loxng Istanp Licating Company, Mineola, N. Y.
Louisiana Power & Ligar Company, New Orleans, La.
LouisviLLe Gas anp Evrectric Company, Louisville, Ky.
Lynwn Gas anp Erccerric Company, Lynn, Mass.
MeTroroLrraN Epison Company, Reading, Pa.
MerroroLrraN UriLities District, Omaha, Neb.
MicuHiGAN CoxsoLiDATED Gas CompaNY, Detroit, Mich.
Mmpre West SErvicE Company, Chicago, Ill.
Minnearoris Gas Ligar Company, Minneapolis, Minn.
Mimwnesota Power & LigaT Comrany, Duluth, Minn.
Maississippr Power & Licar Compaxy, Jackson, Miss.
MonTtana Power Company (THE), Butte, Mont.
NasaviLLE Gas AND Heating Company, Nashville, Tenn.
New Excranp Power Company, Boston, Mass.
NEw Excranp Pusric Service Comrany, Augusta, Me.
NEw JErsEY PowEer & Licatr CompaNy, Dover, N. J.
New OrrEaNs PusLic SErvicE Inc., New Orleans, La.
Niacara Hupson Power Corroration, New York City.
NorteH AMERICAN CompaNy, New York City.
NorrEERN STATES Powsr CompaNy, Minneapolis, Minn.
NorrawesTERN Pusric Service Company, Huron, S. D.
Om1o Epison Company, Akron, O.
Onio Fuer Gas Comrany (THE), Columbus, O.
Omnro Pusric Service Company (Tug), Cleveland, O.

[ 144 ]



Public Utilities (Continued)

OrraoMa Gas axp Erectric Company, Oklahoma City, Okla.

Omana PusLic Power District, Omaha, Neb.

Pacrric Gas axp Erectric Company, San Franecisco, Cal.

Pacrric Pusric Service Company, San Francisco, Cal.

ProrLes Gas LicaT axp Coke Compaxy, Chicago, Il1.

ProrLes NaTuraL Gas Company (TEE), Pittsburgh, Pa.

Pairaperraia Company, Pittsburgh, Pa.

ParLApELPHIA ELEcTRIC CoMPaNY, Philadelphia, Pa.

PorTrLAND GaAs & Coke CompaNy, Portland, Ore.

Poromac Episoxn Company, Hagerstown, Md.

Poromac Erectric Power Company, Washington, D. C.

Pusric Service Company or NorrHERN Inivois, Chicago, Ill.

Pueric Service Company or OkrAroMA, Chickasha, Okla.

PusLic SeErvicE Erucrric axp Gas Company, Newark, N. J.

Pusric Urnary ExciveeriNng AND SErvicE CorroraTioN, Chi-
cago, I1l.

Pucer Sounp Power & Licar CompANy, Seattle, Wash.

RocraesTER Gas aND ELkctrIc CorPORATION, Rochester, N. Y.

Rocgraxp Ligat AND Power Company, Nyack, N. Y.

San Dizgo Gas & Erecrric Company, San Diego, Cal.

Savannal ELectric AND Power CoMPANY, Savannah, Ga.

SearTLE Gas CoMPANY, Seattle, Wash.

SHAwINIGAN WATER & Power Company, Montreal, Canada.

Sxry WaLt Tower, Inc., New York City.

SourtH Caronina Power Company, Charleston, S. C.

SouTERN Carirornia EpsoN Company, Lrp., Los Angeles, Cal,

SoutrHERN CALIFORNIA GaAs CoMpaNy, Los Angeles, Cal.

SouTHERN NATURAL Gas Company, Birmingham, Fla.

Tampa Evecrric Company, Tampa, Fla.

Texas Erecrric SErvice Company, Fort Worth, Tex.

Torrpo Epison Comeany, Toledo, O.

Union Erectric CoMPANY oF Missourr, St. Louis, Mo.

Uwnitep Gas ImproveMuENT CoMmpaNy, Philadelphia, Pa.

Unrrep InnomiNaTiNg Company, New Haven, Conn.

Unitep Ligar & Ramwways Co. (Tag), Chicago, Ill.

Vireinia Erncrric ANp Power Compaxy, Richmond, Va.

WasaiNgTON Gas Ligar Company, Washington, D. C.

Water Works Service Co., Inc., New York City.

West PNy Power Company, Pittsburgh, Pa.

WestERN UnitED Gas AxDp Ermcrric Company, Aurora, Il

Wisconsin Erecrric Power Company, Milwaukee, Wis.

Wiscoxnsin Power axp Licar Company, Madison, Wis.
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Research and Statistical

Arcus ResearcH CorroraTioN, New York City.

Bostron Fiouciary Anp ResearcH Associates, Boston, Mass.
Dux & BrapsTrREET, INC., New York City.

ErectricAL Testing LaBoraTtories, Inc., New York City.
EncINEERING AND REsEarcH CorroraTiON, Riverdale, Md.
InpustrIAL Commonrty CorroraTioN, New York City.
InTER-AMERICAN REsEARCH SERVICE, New York City.
Keswick CorroratioN, New York City.

Niersen (A. C.) Company, Chicago, IlL

OrivioN ResEArRcH CorPORATION, Princeton, N. J.
SecuritY ReseArca Bureau, Philadelphia, Pa.
Townsenp-SKINNER & Comprany, New York City.

Transportation

AmERICAN AlrLINES, INc., New York City.

AMERICAN-HaAwAAN StEaMsHIP CompaNy, New York City.

ArcHigoN, ToreEra AND Santa Fe Rainway System (THE),
Chicago, Ill.

Bavrrmmore AnND Onio Ratnroap Company, Baltimore, Md.

Berins Vax & Strorace Company, Los Angeles, Cal.

CanaDIAN Paciric Rammway Comeany, Montreal, Canada.

CapitaL TransiT Company, Washington, D. C.

CastLE & Cooke TErMINALS, Lrp., Honolulu, T. H.

CurEsAPEAKE AND On10 Ratiway Company, Cleveland, O.

Cricaco, BurLingTroNn & Quincy Ramwroap Company, Chicago,
11l

Cuicaco, Inpianaporis AxD LouisviLLE Rainway CoMmpANny,
Chicago, 111

CmvoinNaTI STREET RaiLwAy Company, Cincinnati, O.

Drraware AND HupsoN RatLroap CorroratioN, New York City.

Dinver Tramway CorproraTION, Denver, Colo.

Eastern Air Lings, Inc., New York City.

Erie RarLroap Company, Cleveland, O.

Fruir Growers Expruss Company, Washington, D. C.

Funch, Epye & Company, Inc., New York City.

GreynOUND CorPORATION, Chicago, Ill.

Iruivors CENTRAL SysteM, Chicago, Il

InpianaroLis Rainways INcorroraTED, Indianapolis, Ind.

INTERLAKE STEAMsHIP CompaNny, Cleveland, O.

Lenice VarLey Rammroap Comrany, New York City.

Louisiava & Argansas Rarnway Company, Kansas City, Mo.

Matson NaviegatioNn CompaNy, San Francisco, Cal.

Missour: Paciric Lines, St. Louis, Mo.
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Transportation (Continued)

Moror Havrage CompaNy, INc., Brooklyn, N. Y.

New York CenTrAL RaiLroap Comeany, New York City.

NEew York Crty Omnisus CorroraTioN, New York City.

NEw York, NEw Haven axp HartrorD RAiLroAD CoMPANY,
(TrE), New Haven, Conn.

Norrork AND WesTERN RaiLway Company, Roanoke, Va.

NorrewesT AIRLINES, INc., St. Paul, Minn.

Paciric ELecrric RaiLway Company, Los Angeles, Cal.

PExNeYLVANIA-CENTRAL AIrRLINES CorproraTION, Washington,
D:-C.

PennsyLvaNiA GreEYHOUND Lines, Inc., Cleveland, O.

PenNsyLvaNiA Rammroap Company, Philadelphia, Pa.

PexnsyLvania Truck Lines, Inc., Pittsburgh, Pa.

Prmuaperpaia TransporTaTiON ComPANY, Philadelphia, Pa.

PrrrsBurcH & Lake Erie Raitroap CompaNy, Pittsburgh, Pa.

Rammway Express Acency, IncorroraTED, New York City.

Reapmwe Company, Philadelphia, Pa.

Scorr Bros., IncorroraTED, Philadelphia, Pa.

SEABOARD AR Line RaiLroap Company, Norfolk, Va.

SourEERN Ratnway System, Washington, D. C.

TraNsCONTINENTAL & WESTERN Air, INc., Kansas City, Mo.

Union Pacrric Ramwroap Company, New York City.

Uwsitep Air Lines, Inc., Chicago, 11l

Unitep Parcer ServickE oF NEw York, Inc., New York City.

WesTERN MarYLAND RatLway Company, Baltimore, Md.

Wholesale and Retail Establishments

ABrAHAM & STrAUS, INC., Brooklyn, N. Y.
Arpens Inc., Chicago, Il

Avrrrep Stores CorproraTiON, New York City.
AwmEericAN Facrtors, Limitep, Honolulu, T. H.
Associatep MercHANDISING CorPORATION, New York City.
BargEer Bros. CorroraTioN, Los Angeles, Cal.
BroominGpALE Bros., Inc., New York City.
BurLer BroraERS, Chicago, Il

Evroriom (THE), San Francisco, Cal.

EnceL (A. & J.) Inc., New York City.

FiLene’s (WiLLiam) Sons Company, Boston, Mass.
Forey Bros. Dry Goops Company, Houston, Tex.
Frank (A. B.) Comraxny, San Antonio, Tex.
GimeeEL Broruers, Philadelphia, Pa.
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Wholesale and Retail Establishments (Continued)

Granp Union Compaxy (Tue), New York City.

Grant (W. T.) Company, New York City.

GrEaT AtLANTIC & PactFic Tea Comraxy, New York City.

Hawrre Bros. Co. (THE), Cleveland, O.

Hexeerer (Wa.) Compaxy, Buffalo, N. Y.

HisBARD, SPENCER, BARLETT & CompaNY, Chicago, Ill.

Higeer CompaNy, Cleveland, O.

Hupson (J. L.) Compaxy, Detroit, Mich.

Hupson’s Bay Company, Inc., Winnipeg, Manitoba, Canada.

INTERSTATE DEPARTMENT STORES, Inc., New York City.

KaurmMany DEpArRTMENT STORES, INC., Pittsburgh, Pa.

Kress (S. H.) & Company, New York City.

Lane Bryant Inc., New York City.

Lazarus (F. & R.) & Company, Columbus, O.

Lerner Stores CorroraTiON, New York City.

Macy (R. H.) & Company, Inc., New York City.

MaaniN (I.) & Co., San Francisco, Cal.

MagrsaaLL Fierp & Company, Inc., Chicago, Il1.

May Company, Cleveland, O.

May DeprarT™MENT STORES CoMPANY, St. Louis, Mo.

McKervey (Tae G. M.) Company, Youngstown, O.

Mervire SHoE CorprorATION, New York City.

MiLeEr & Ruoaps, Inc., Richmond, Va.

MonTtcomery Warp & Company, Inc., Chicago, Ill.

Nortarup, Kine & Company, Minneapolis, Minn.

Pexney (J. C.) Co., Inc., New York City.

Pierce (S. 8.) Company, Boston, Mass.

Rike-Kumier Company (THE), Dayton, O.

SAFEWAY StorEs, INcorPORATED, Oakland, Cal.

Scruster (Ep.) & Company, INcorPorATED, Milwaukee, Wis.

SeArs, RoeBuck anp Co., Chicago, Ill.

Suaruro (Tee Joun) Company, Cincinnati, O.

Smvpson (TaeE Rosert) Company Limitep, Toronto, Ontario,
Canada.

Soro-Serve ComPANY, INc., San Antonio, Tex.

SouTneasT WHoLEsALE FurniTure Co., Atlanta, Ga.

Srevens (CHArRLEs A.) & CompaNy, Chicago, IlI.

SrewarTt DrY Goons Company, Inc., Louisville, Ky.

Srtop & Snop, Ixc., Boston, Mass.

StrawBrIDGE & CroTuIER, Philadelphia, Pa.

WesTERN AvuTto SurprLy Company, Kansas City, Mo.

Wirriams (R. C.) & Co., Ixc., New York City.

WimserLY & TroMAs Harpwagre Co., Inc., Birmingham, Ala.
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Unclassified— Nonindustrial

AMERICAN INTERNATIONAL UNDERWRITERS CORPORATION, New
York City.

Aumerican News Company, New York City.

AmericaAN RepuBrics CorroraTION, Houston, Tex.

BakEer, FENTRESS & CompaNny, Chicago, Tl1.

BrorrErTON (FrRED J.), INcC., Hackensack, N. J.

Carrirz Company, Washington, D. C.

Cruse & Son, New York City.

Commopore Horer, Inc., New York City.

Davies (Taeo. H.) & Co., Lrp., Honolulu, Hawaii.

EmEerY’s (THOMAS) Sons, INc., Cincinnati, O.

HererrEiN & Co., L., New York City.

Laweergg, Inc., New York City.

Lenmice WareHOUSE AND TransportaTioN Company, Inc.,
Newark, N. J.

Mack (W. Iax) & Associates, New York City.

McKeE (Artaur G.) & Company, Cleveland, O.

MEgap Broruers, Miami Beach, Fla.

MercHANTS REFRIGERATING CoMPANY, New York City.

New Process Company, Warren, Pa.

New York Dock Company, New York City.

NorreHERN CoNTRACTING CoMPANY, Philadelphia, Pa.

Pexx SteveporiNg Company, New York City.

WarLporr-Astoria CorroraTION (HorEL), New York City.
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ORGANIZATIONS

Amarcamatep CrorainG WorgERs oF AMERICA, New York City.

AmEerICAN BANKERS AssociaTioN (THE), New York City.

AmERICAN BomLer & ArFiLiaTED INpusTrIES, New York City.

American ConcreTE Pree Association, Chicago, T11.

AmEeRICAN CoTToN MANUFACTURERS AssociaTioN, Charlotte, N. C.

AmericAN FEpERATION OF Hosiery WorkErs, Philadelphia, Pa.

AmericaN FEpEraTION OF LaBOR, Washington, D. C.

AwmzricAN Gas AssociaTion, Inc., New York City.

American Hosprran Association, Chicago, Tl

AMERICAN INsTITUTE OF STEEL CoNnstRUCTION, INC., New York
City.

AmrricaN IRoN axD SteEL InsTiTUTE, New York City.

AMERICAN PAPER AND PULP Association, New York City.

AmERrIcAN PETROLEUM INsTITUTE, New York City.

AmericaN Rerain Feperarion, Washington, D. C.

AmericAN Roap BuiLpers’ Association, Washington, D. C.

AMERICAN STEEL WAREHOUSE AssociATioN, Inc., Cleveland, O.

AmERrICAN TraANsIT AssociaTioN, New York City.

AmrorG Traping Corroration, New York City.

Axtaracite InstiTuTE, Wilkes Barre, Pa.

Anti-FricrioN Bearine MANUFACTURERS Association, INc.,
New York City.

AssociaTeD INDUSTRIES OF CLEVELAND, Cleveland, O.

Associatep INpusTrIES OF Hice Pomnt, Inc., Hight Point, N. C.

AssocIATED INpUsTRIES OF MAssAcHUSETTS, Boston, Mass.

AssociaTeD InpusTRIES OF MINNEAPOLIS, Minneapolis, Minn.

AssociATED INpusTRIES OF Missouri, St. Louis, Mo.

AssociATED InpusTRIES OF NEW YORK STATE, InC., Buffalo, N. Y.

AssocraTioN oF AMERICAN RarLroapns, Washington, D. C.

AssociaTioON oF AMERICAN Sare OwNers, New York City.

AssociaTioN OF CasvaLty & Surery Execurives, New York City.

AssociATION oF CONSULTING MANAGEMENT ENGINEERS, INC., New
York City.

AvusTRALIAN ConsuLATE-GENERAL, New York City.

AvuToMOBILE MANUFACTURERS ASSOCIATION, Detroit, Mich.

BringerorT CHAMBER OF CoMMERCE, Bridgeport, Conn.

BroorLyN CHAMBER OF CoMMERCE, Brooklyn, N. Y.

BrotaErRHOOD OF MAINTENANCE OF WAy EMmpLovEes, Detroit,
Mich.
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BroraERHOOD OF RAmLway & Steamssir CLERrks, FreiGHT
‘Hanpirers, ExprEss axp Starion EmMproyees, Cincinnati, O.

Burraro CaaMBER oF ComMEuRCcE, Buffalo, N. Y.

BureAU oF INForMATION OF THE EasTERN RatLways, New York
City.

BUREAT OF INFORMATION OF THE SOUTHEASTERN RAILWAYS,
Washington, D. C.

BureAU oF NaTIONAL AFFAIRs, Inc., Washington, D. C.

Burron Bicerow Oreanization, New York City.

Busmess Forms Instirure, New York City.

Byr~E Orcanization (Tur), Cincinnati, O.

CavrirorniA Farm Bureau FeperaTiON, Berkeley, Cal.

CALIFORNIA MANUFACTURERS AssocIATiON, Los Angeles, Cal.

CavLirorNIA STaTE CHaMBER OF CoMMERCE, San Francisco, Cal.

CanapiaN CuamBer oF ComuerceE (THE), Montreal, Quebec,
Canada.

CANADIAN MANUFACTURERS AssociaTion, Inc., Toronto, Ontario,
Canada. ‘

Carnecie CorroraTioN oF NEw York, New York City.

CeNTRAL PENNSYLVANIA CoAL PRODUCERS’ ASSOCIATION, Altoona,
Pa.

CuAaMBER OF CoMMERCE AND BoArD oF TRADE oF PHILADELPHIA,
Philadelphia, Pa.

CEAMBER OF COMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.

CuarrestoN CramBer oF CoMmEeRcE, Charleston, W. Va.

Caicaco AssociatioN oF Commerce (THE), Chicago, Ill.

CivciwwaTI InpusTRIAL INsTITUTE (THE), Cincinnati, O.

Crry PusLic ServicE Boarp, San Antonio, Tex.

CreveLanp CHaMBER oF ComMmeRcE, Cleveland, O.

COMMERCE AND INDUSTRY AssociaTioN oF NEw Yorg, Inc., New
York City.

Commrrtee FOR CoNsTITUTIONAL GOVERNMENT, New York City.

Communiry Cuests AND Counciws, Inc., New York City.

ConNGRESS OF INDUSTRIAL OrcanizaTions, Washington, D. C.

Connecticur Econvomic Counciw, Inc., Hartford, Conn.

Corper & Brass ResearcH Association, New York City.

Corx InpustriEs RESEARCH Founpation, New York City.

CorsET AND BraAssierE AssociATioN oF AMErIcA, New York City.

CorroNn MANUFACTURERS ASSOCIATION OF GEORGIA, Atlanta, Ga.

Corron TextiLE InstituTE, Inc., New York City.

DaryMEN's LEAGUE C0o-OPERATIVE ASSOCIATION, INc., New York
City.

Dayrox Cuameer oF CoMMERCE, Dayton, O.

Dxes Momes CEaMBER OF CoMMERCE, Des Moines, Ia.
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DetroiT Boarp oF CoMMERCE, Detroit, Mich.

DomixioN BRewErs Associarion, Ottawa, Canada.

EasTerN RAiLroaDp PresmenTs CONFERENCE—COMMITTEE ON
PusLic ReraTions, New York City.

Epsox Erecrric InstiTurE, New York City.

Esmrrovers’ AssociatioN oF Derrort, Detroit, Mich.

EumrLoYERS AssociATION OF GraND Rarips, Grand Rapids, Mich.

EuMPLOYERS’ AssoCIATION oF MiLwAUKEE, Milwaukee, Wis.

EmpPLOYERS AssoCIATION OF NoRTH JERSEY, Newark, N. J.

FeDERATION oF Grass, CeEraMIC AND SinicA SAND WORKERS OF
AmEerica, Columbus, O.

Foop Ixpusrries Emprovers LaBor Revations Councir, Inc.,
Los Angeles, Cal.

Fouxparion ror Ecoxomic Epucation, Inc. (THE), Irvington-
on-Hudson, N. Y.

Furi-Fasuionep Hosiery MANUFACTURERS OF AMERICA, INC.,
Philadelphia, Pa.

GraxD Rarips CuamBeR oF ComMEeRcE, Grand Rapids, Mich.

Gray Iron Founpers® Association, Cleveland, O.

GREATER MuskecoN CHAMBER oF ComMmERCE, Muskegon, Mich.

GREATER SoutH DakoTA Association, Huron, S. D.

Grinpine WHEEL MANUFACTURERS AssociaTioN, Worcester, Mass.

GROCERY MANUFACTURERS OF AMERICA, INc., New York City.

Harris County AssociatioNn For INDUSTRIAL Peace, Houston,
Tex.

Hawau Emprovers Councir, Honolulu, T. H.

Hypravuic InstituTe, New York City.

Hypro-Erectric Power Comuission oF Ontario, Toronto,
Canada.

Ipaso StaTeE CaamseER oF CoMMERCE, Boise, Idaho.

ILuiNois MaNUFAcTURERS’ AssociaTioN, Chicago, TNl

InpusTRIAL AssociaTioN oF Urica, Utica, N. Y.

InpusTRIAL CONFERENCE BOARD OoF TAcoMma, Inc., Tacoma, Wash.

InpusTRIAL MaNAGEMENT CounciL oF RocHESTER, Rochester,
N. Y.

InsTITUTE OF CARPET MANUFACTURERS OF AMERICA, INc., New
York City.

Instrture oF Livineg (Tar), Hartford, Conn.

Insurance Execurives Association, New York City.

INTERNATIONAL AssociaTioN oF MacHiNists, Washington, D. C.

InTERNATIONAL BroTEERHOOD OF PAPER MAKERS, Albany, N. Y.

InTERNATIONAL BrOTHERHOOD OF TEAMsSTERS, CHAUFFEURS,
WarenousemeN & HELPERS oF AMERIcA, Washington, D. C.

InvesTMENT BANKERs AssociaTioN oF AmEerIicA, Washington,
1D

[152]



Kangagee CaaMBER oF CoMMERCE, Kankakee, I11.

LaBer, MANUFACTURERS NATIONAL AssociaTioN, Washington,
D;C.

Lovrrep Price Variery Stores Association, New York City.

Los Axceres CraMBER oF ComMmERCE, Los Angeles, Cal.

Louisvizie Boarp oF TrapE, Louisville, Ky.

LouseErMEN's INpUSTRIAL RELATIONS CoMMITTEE, INC., Portland,
Ore.

MAacHINERY AND ALLiED ProODUCTS INsTITUTE, Washington, D. C.

MacaNery DeALERs NATIONAL AssociaTioN, Chicago, Ill.

MarrLeaBLE Founpers' Sociery, Cleveland, O.

MANUFACTURERS AssociaTioN oF Berks County, Reading, Pa.

MANUFACTURERS AssociATION oF THE Citry oF BRIDGEPORT,
Coxn., Inc., Bridgeport, Conn.

MANUFACTURERS AssociatioN oF Connecticur Inc., Hartford,
Conn.

MANUFACTURERS AssociatioN oF Erig, Erie, Pa.

MANUFACTURERS AssociaTioN oF Harrrorp County, Hartford,
Conn.

MANUFACTURERS’ ASSOCIATION OF MERIDEN, INnc., Meriden, Conn.

MANUFACTURERS AssociaTioN oF MontcoMERY County, Norris-
town, Pa.

MANUFACTURERS AssociaTioN oF NEw JErsEY, Trenton, N. J.

MaxNvrAcTURERS' AssociaTioN oF Racing, Racine, Wis.

MANUFACTURERS’ ASSOCIATION OF YORK, York, Pa.

Magrging Device Association, Chieago, IlL

MEeDbicAL Sociery oF THE STATE oF NEW Yorg, New York City.

Mzrrox (A. W.) EpucaTioNAL AND CHARITABLE TRUST OF PITTs-
BURGH, Washington, D. C.

MERCHANTS AND MANUFACTURERS AssociaTioN, Los Angeles, Cal.

MicHiGAN MANUFACTURERS’ ASSOCIATION, Detroit, Mich.

Mip-ConTiNeNT O1L & Gas AssociaTioN, Tulsa, Okla.

Mk InpustrY Founparion, Washington, D. C.

MounTtaiN Srares EMpLovers Counciw, Inc., Denver, Colo.

MuskecoN MANUFACTURERS AssociaTioN, Muskegon, Mich.

NaTioNaL AssociaTioN oF Dyers AND CLEANERS, Silver Springs,

NATIONAL AssociATION oF Hosiery MANUFAcCTURERS, New York
City.
NaTioNAL AssociaTioN oF MaNUFAcTURERS, New York City.
NATIONAL AsSOCIATION OF PURCHASING AGENTS, INnc., New York
City.
NarioNaL AssociaTioN oF TrerLeraoNE EqurirMeENT WORKERS,
New York City.
NarioNnaL AssociaTioNn oF Woon MaNUFAcTURERS, Boston, Mass.
NaTtioNaL Boarp oF Fire UnperwrITERS, New York City.
Narionar Coarn AssociatioN, Washington, D. C.
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Narionar ConrEctioNERs’ AssoctatioN, Chicago, Ill.

Nationan Enecrricar ManuracTurERs AssociatioN, New York
City.

Nartionar Feperation oF TerepHONE WorkERS, Washington,
DG

Nationas FeperatioN or Textives, Inc.,, New York City.

Nariovan Foreleny Trape Councr, Inc., New York City.

NarioNaL Founpers AssociatioN, Chicago, Il1.

Namionan LaBor Bureavu, San Francisco, Cal.

Nationan Macuoine Toor Buitpers’ Association, Cleveland, O.

NationanL METaL Trapes Associarion, Chieago, 1.

Nationan Muran Trapes AssociaTioN, NEw Yorg anp NeEw
JErsEY BranchH, New York City.

NarioNaL Screw MacuiNE Propucts AssociaTion, Cleveland, O.

NarionaL SmaLL Busivess MEN’s AssociaTion, Chicago, Tl

New Encranp Councir, Boston, Mass.

New Haven Cuamser or CoMmMERCE, New Haven, Conn.

NEw JErsEY STATE CEHAMBER OF CoMMERCE, Newark, N. J.

New York EmprovinG PriNTERsS Associartiow, Inc., New York
City.

New Yorxk SurpriNg Association, New York City.

NEw York StaTE PUBLISHERS ASSOCIATION, Syracuse, N. Y.

NEWSPRINT AssociaTioN oF Canapa, Montreal, Canada.

Omnio CuamseRr oF ComMeRCE, Columbus, O.

Ouro Farm Bureau CorroraTion, Columbus, O.

Omana Cuamser oF Commercr, Omaha, Neb.

Orcanizep Business, INCORPORATED oF SoutrH CAROLINA,
Columbia, S. C.

Pacrric NorrawEST NEWsPAPER AssociaTion, Portland, Ore.

Paper MiLL Wire Crotn MANUFACTURERS’ AssociatioN, Wash-
ington, D. C.

Paterson CuaMBER oF CommERcE, Paterson, N. J.

PennsyLvania Economy Leacug, Inc., Philadelphia, Pa.

PENNSYLVANIA MANUFACTURERS’ AssociaTioN, Philadelphia, Pa.

PeENNsYLVANIA StATE CHAMBER OF CoMMERCE, Harrisburg, Pa.

Peor1A MANUFACTURERS' AssociATioNn, Peoria, I1.

Pmwe InpustrRiAL RevaTions CommirteEe, Inc., Klamath Falls,

PinearpLE GrROWERS AssociaTioN oF Hawatr, San Francisco, Cal.
Porrranp CeEMENT Association, Chicago, T11.
Propucers Couxcin (THE) Inc., Washington, D. C.
PusLisaERS’ AssociaTioN oF NEw York Ciry, New York City.
Ramwway Business Association, Chicago, TIl.
Ramwway EmpLoyEs’ DEpPARTMENT, A. F. oF L., Chicago, Il
REeavry Apvisory Boarp on Lasor Rerations, Inc., New York

City.
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RuBBER MANUFACTURERS AssocIATION, Inc., New York City.

St. Louis NewspAPER PUBLISHERS' AssociaTion, St. Louis, Mo.

St. Pauvr CommiTTEE ON INDUSTRIAL RELATIONS, St. Paul, Minn.

San Francisco Emproyers Councit, San Francisco, Cal.

SouTHERN CALFORNIA AIrRCRAFT InpustRY Commirrer, Los
Angeles, Cal.

SourHERN CoAL PropucERS’ AssociaTioN, Washington, D. C.

SouTHERN GARMENT MANUFACTURERS ASSOCIATION, INc., Nash-
ville, Tenn.

SoutHERN PINE AssociaTioN, New Orleans, La.

SVENSEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.

SyracusE CHAMBER OF COMMERCE, Syracuse, New York.

Taxwers’ Councit oF AmEeRrica, New York City.

Tax Founparion, IncorroraTED, New York City.

TeExas EMpLoYERS’ INSURANCE AssociaTioN, Dallas, Tex.

Texas InpusTrRIAL CONFERENCE, Dallas, Tex.

Torepo Cuamser oF CoMmERCE, Toledo, O.

TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, Il

TristaTE INDUSTRIAL AssocIATION, INc., Pittsburgh, Pa.

UNiTED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
WorkERs oF AMERICA (INTERNATIONAL Union), C.I.O., De-
troit, Mich.

Unitep Erecrrical Rapio & MacoiNE WORKERS OF AMERICA,
New York City.

Unitep Mine WorkERs OF AMERICA, Washington, D. C.

Unirep States PorTErs Association, East Liverpool, O.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Universiry oF Cricaco, Chicago, Ill.

Ursorn (Tee W. E.) Institure For CommunNiTY RESEARCH,
Kalamazoo, Mich.

Ventura County Citrus GRowERs CoMMITTEE, Santa Paula, Cal.

WarrEN CEAMBER oF ComMeRCE (THE), Warren, O.

WasHINGTON Co-0PERATIVE FARMERS ASSOCIATION, Seattle, Wash.

WasHINGTON METAL TRADES, INC., Seattle, Wash.

WarerrFroNT EMPLOYERS AssociaTioN oF THE Paciric Coasr,
San Francisco, Cal.

WessinG MaNUFacTURERS INsTITUTE, New London, Conn.

Waest VirgiNia CEaMBER OF CoMMERCE, Charleston, W. Va.

WestErN ELECcTRIC EMPLOYEES AssociaTtioN, Kearny, N. J.

WestERN O1L axD Gas AssociatioN, Los Angeles, Cal.

WestERN PinE AssociaTioN, Portland, Ore.

WicHitA CEAMBER OF CoMMERCE (THE), Wichita, Kan.

WisconsiN MANUFACTURERS' AssocCIATION, Madison, Wis.

Wisconsin State CaamBeR oF CoMMERCE, Madison, Wis.
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INDIVIDUAL ASSOCIATES

Baney, H. L., New York City.
BeurenD, Mrs. Mary B., Erie, Pa.
Berwar, L. J., Montreal, Canada.
BeNDINER, SaBaTo M., Philadelphia, Pa.
Cowwres, AvrreD, Chicago, II.
CunnmnegHEAM, ErvEer T., Del Monte, Cal.
CusHING, JosEPH, Springfield, Mass.
Do~arp, MarcorM, Boston, Mass.
DonweLr, G. T., New York City.
Dovie, BErvarp W., Leominster, Mass.
Dunvap, Cuaries E., New York City.
pu Powrt, IrRENEE, Wilmington, Del.

pu Pont, Lamyor, Wilmington, Del.
Epvrunp, Roscor C., New York City.
Erkan, Benvo, New York City.
ErrivgeR, VirciL P., New York City.
Fercuson, H. G., Fairfield, Tll.

FrencH, Winniam H., San Francisco, Cal.
GARDINER, GLENN L., Passaic, N. J.
GARRETT, SYLVESTER, Philadelphia, Pa.
GranT, DE Forust, New York City.
Grosser, GEorGE, Kalamazoo, Mich.
HaBERLY, Francis S., Chicago, Ill.
Hammonp, Joen Henry, New York City.
HavsLEr, StoxEY H., San Marino, Cal.
Hewvz, H. J., II, Pittsburgh, Pa.
Housron, Grorce H., Mexico, D. F.
Iseniv, O'DoxneLL, New York City.
Kurer, Tarovore W., New York City.
Kwasna, H. Caaries, New York City.
Lamrp, W. W., Wilmington, Del.
Lewisonn, Sam A., New York City.
Lixp, HErmax H., Cleveland, O.
McAvrrin, Davip H., New York City.
McHuan, Fravg A., Wilmington, Del.
MeyER, Evgene, Washington, D. C.
MonTAGUE, GiLeErT H., New York City.
MorTtoN, STERLING, Chicago, Ill.
MouNTEER, HaroLD G., Detroit, Mich.
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Ngeserskl, Leo, New York City.
Nugesse, Louts W., Stonington, Conn.
Omis, Harorp, New York City.

Orr, R. C., Los Angeles, Cal.

Porter, Epwarp C., Chicago, Il
Resor, Staniey, New York City.
Reverg, C. T., New York City.

Ryax, Pavr, New York City.

Sawyer, ALBErRT E., New York City.
Smmons, GRanT G., New York City.
Smvpson, Hawrey S., Philadelphia, Pa.
Swite, Freperick C., Washington, D. C.
SoxoLsky, GeorGe E., New York City.
Sorum, Karw J., Kenosha, Wis.
Srokms, W. E. D., Jr., Lenox, Mass.
Storper, Gusrav, New York City.
Tromas, ArFrep F., New York City.
Van Fossen, Roert D., Cincinnati, O.
Wirus (Fraxers T.), Toms River, N. J.
Woob, AraN M., New York City.
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LIBRARY ASSOCIATES

AxroN Pusric LiBrary, Akron, O.

AmericAN InstiTuTE FOR ForeiGN TraDE (TuE), Phoenix, Ariz.

Bay Crry PusLic Lirary, Bay City, Mich.

Beraany Correce, Bethany, W. Va.

Bosrton Pusric Lisrary, Boston, Mass.

Boston University, Bureau or Business ResearcH, Boston,
Mass.

Bowring GReEN StATE UNivERsiTY, Bowling Green, O.

Bripgerort PusLic Lierary AND REapiNG Room, Bridgeport,
Conn.

Brimisa Lisrary oF Porrrican & Econxomic Science, London,
England.

BrookLyn Pusric Lisrary, Brooklyn, N. Y.

Brown University LiBrary, Providence, R. I.

Burraro Pusric Lisrary, Buffalo, N. Y.

Bureav oF GOVERNMENTAL REsEARCH, Detroit, Mich.

CarirorniA (State or) Division oF LABoR Staristics aNp RE-
SEARCH, San Francisco, Cal.

CavirorNia InstiTuTE OF TECHNOLOGY, Pasadena, Cal.

CarLirorNIA STATE LIBRARY, Sacramento, Cal.

Canrton Pusric LiBrary AssociaTion, Canton, O.

Carnecit InstiturE oF TECENOLOGY, Pittsburgh, Pa.

CARNEGIE LiBrARY OF PrrrsBurcH, Pittsburgh, Pa.

Case ScroOL oF ApPLIED ScIENCE, Cleveland, O.

Cuicaco Pueric Lisrary, Chicago, Ill.

Ciry Cowrece oF New York, New York City.

CrargsoN CorreGe oF TEcENoOLOGY, DEPARTMENT OF BusiNess
ADMINISTRATION, Potsdam, N. Y.

CrLEvELAND PuBLic LiBrary, Cleveland, O.

CovrcaTE UNivERsITY LiBRARY, Hamilton, N. Y.

COMMONWEALTH OF PENNSYLVANIA—IDEPARTMENT OF REVENUE,
Harrisburg, Pa.

ConnecticuT (State oF) DiveELormENT Commission, Hartford,
Conn.

CoxxEecricut STATE LiBrary, Hartford, Conn.

CrERAR (JoEN) Lirary, Chicago, Ill.

DartmourH CorLEGE—THE Amos-Tuck Scroorn oF Business
ApmiNisTRATION, Hanover, N. H.

Dayron PusLic LiBrary, Dayton, O.
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Denison UniversiTy LiBrary, Granville, O.

Dexver Pusric LiBrary, Denver, Colo.

DEetro1T PUBLic LiBrARY, Detroit, Mich.

Derroir Pusric LiBrary, MunicipAL REFERENCE LIBRARY,
Detroit, Mich.

Drew University, Madison, N. J.

Duke University LiBrary, Durham, N. C.

EasterN Wasamaron CoLLeGE oF EpucaTion, Cheney, Wash.

Fenn Coriege, Cleveland, O.

ForpraM UniveErsity LiBrary, New York City.

FreE LiBrARY oF PHILADELPHIA, Philadelphia, Pa.

FreE Pusric LiBrary, New Haven, Conn.

Frer PusBric Lisrary, Trenton, N. J.

Groraia ScuooL oF TecENoLoay LiBrary, Atlanta, Ga.

GorpeN GATE CoLLEGE, San Francisco, Cal.

Gonzaca UNiversiTy, Spokane, Wash.

Hagrvarp CorrecE LiBrary, Cambridge, Mass.

Harvarp UniversiTy, GRADUATE ScHOOL oF BUSINESS ADMINIS-
TRATION, Boston, Mass.

Harvarp Universiry, OrriceE oF PersoNNEL RevaTions, Cam-
bridge, Mass.

Hazen (Tae Epwarp W.) Fouwnpation Inc., New Haven, Conn.

Hunter Corirce oF THE City oF NEw Yorg, New York City.

IpLvois Pusric Aip Commission, Chicago, T11.

InumNois State LiBrary, GENERAL Lierary Division, Spring-
field, 1.

Inpiana StaTE LiBrARY, Indianapolis, Ind.

Inpiana State Traceers Corurer LiBrary, Terre Haute, Ind.

Inpiana University, Bloomington, Ind.

Inpianaporis PuBric Lisrary, Business Branch, Indianapolis,
Ind.

Instrrure oF PareEr CrEMisTRY (THE), Appleton, Wis.

InsTiTUTE OF PUBLIC ADMINISTRATION, New York City.

InstrTuTo TECNOLOGICO Y DE ESTUDIOS SUPERIORES DE MONTER-
rEY, Monterrey, N. L., Mexico.

Jouns Hopkins University (THE), Silver Spring, Md.

Kanawra County Pusric Lisrary, Charleston, W. Va.

Kansas City Pusric Lisrary, Kansas City, Mo.

Kansas State L1BrARY, Topeka, Kan.

KirsTEIN Business LiBrary, Boston, Mass.

Lane Pusric LiBrary, Hamilton, O.

LericE University LiBrary, Bethlehem, Pa.

LiBrary AssociaTion oF Porrranp, Portland, Ore.

LisrArY oF PARLIAMENT, Ottawa, Canada.

Los AxceELEs BurEAU OoF MUNICIPAL RESEARCH, Los Angeles, Cal.

[159 ]



Los AxgeLEs CouNTY BUREAT OF ADMINISTRATIVE RESEARCH,
Los Angeles, Cal.

Los Axceres Higr ScrooL, Los Angeles, Cal.

Los AncgerLes Pusric LiBrary, Los Angeles, Cal.

Louisiana StaTe University Lisrary, University, La.

LoumsviLLe Frer Pusric Lisrary, Louisville, Ky.

Marierta CoLLEcE, Marietta, O.

MassacruserTs InstiTuTE oF TrenNoroay, Cambridge, Mass.

MassacHusETTs STATE LiBRARY, Boston, Mass.

McGirn University, Montreal, Canada.

McMmran (Tee ReuBeN) Frer LiBrary, Youngstown, O.

Miamt Untversity, Oxford, O.

MicaicaN State CoLrEGE, East Lansing, Mich.

MicaigAN StaTE LiBrARY, Lansing, Mich.

MiLwaukee Pusric Lisrary, Milwaukee, Wis.

MinnearoLis PusLic LiBrary, Minneapolis, Minn.

MinnesoTA STATE CrviL ServiceE DepartmENT, St. Paul, Minn.

MississipPI AGRICULTURAL EXPERIMENT STATION, State College,
Miss.

MonTcrair (Town oF) DeparTMENT OF PuBLic Works, Mont-
clair, N. J.

MonTtrEAL UNIVERSITY, Montreal, Quebec, Canada.

Moopy BisLe InstituTE oF CHIcAGO, (THE), Chicago, Ill.

NasaviLLe Pusric Lisrary, Nashville, Tenn.

NerHERLANDS INDIES (TRADE COMMISSIONER FOR THE), New York
City.

New Havex YMCA Junior Correcr, New Haven, Conn.

New Jersey CorLrLEGE ForR WoMEN LiBrarY, New Brunswick,
N.J.

NEw York StaTE DEPARTMENT OF CoMMERCE, Albany, N. Y.

New York State DeEparTMENT oF Lasor, New York City.

New York Stati LiBrARY, Albany, N. Y.

NEw YorK STATE ScHOOL OF INDUSTRIAL AND LABOR RELATIONS,
Tthaca, N. Y.

New Yorg University, Commurct Lisrary, New York City.

New York University, WaLL Streer Division Lierary, New
York City.

New York University, WASHINGTON SQUARE LiBrary, New
York City.

NeEwarg, NEw JErsEY, PuBLic LiBrary (Busivess Brawnch),
Newark, N. J.

NorTHEASTERN UNIVERSITY, Boston, Mass.

NorTEWESTERN UNIvERsITY LiBRARY, Evanston, Ill.

NorTEWESTERN UN1veErsiTY, TuE Jos. ScHAFFNER LIBRARY OF
Commerce, Chicago, Ill.
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0axranp Pusric Lisrary, Oakland, Cal.

OccmenTAL CoLLEGE LiBrary, Los Angeles, Cal.

Ouio StatE UniversiTy, Columbus, O.

Omnio UniversiTy, Athens, O.

Omrio WesLEyan University, Delaware, O.

OxLAHOMA AGRICULTURAL AND MEcHANICAL COLLEGE, Stillwater,
Okla.

PenNsYLvANIA StaTE CoLLEGE, State College, Pa.

PENNSYLVANIA STATE CoLLEGE, CENTRAL EXTENsION, State Col-
lege, Pa.

Pomona Correce LiBrary, Claremont, Cal.

Prarr (Evocu) Free LiBrary, Baltimore, Md.

PrinceTOoN UNIVERSITY, SCHOOL OF ENGINEERING, Princeton, N. J.

Pusric Lisrary, Ann Arbor, Mich.

PusLic LiBrary, South Bend, Ind.

Pusric Lierary oF Cincinnati, Cincinnati, O.

PueLic Lierary oF NEw SoutH WaLes (THE), Sydney, Australia.

Purpure University, Lafayette, Ind.

Queens BorougH PusLic LiBrARY, Jamaica, N. Y.

RensseLAEr PovyrEcENIC INsTiTUTE, Troy, N. Y.

RerusrLicaN NaTtioNar Commitrer, Washington, D. C.

RuobpEk Istaxp State CoLLecE, Kingston, R. 1.

Ruopes Houskt Lisrary, Oxford, England.

Rocuester Pusric Lisrary, Rochester, N. Y.

Rockrurst CoLLEGE LiBrary, Kansas City, Mo.

Rurcers University, New Brunswick, N. J.

St. Louis Pusric LiBrAry, St. Louis, Mo.

Sr. Louis University, ScHooL or CommERCE AND Finance,
St. Louis, Mo.

St. PauL PusLic LiBrary, St. Paul, Minn.

San Francisco Pusric Lisrary, San Francisco, Cal.

SeAarTLE CoLLEGE LiBRARY, Seattle, Wash.

SeaTTLE PuBLic LiBrARY, Seattle, Wash.

SouTHERN METHODIST UNIVERSITY, FoNDREN LiBrary, Dallas,
Tex.

SporANE PusBric Lierary, Spokane, Wash.

StanrForp UNIVERSITY, GRADUATE ScHoOL oF Business, Stanford
University, Cal.

State CoLLEGE oF WasHIiNGgTON, Pullman, Wash.

SuperIOR ScHOOL OF CoMmMERCE, Quebee, Canada.

SyracusE UNiversiTY LiBrARY, Syracuse, N. Y.

TempLE University, Philadelphia, Pa.

Torepo PusLic LiBrary, Toledo, O.

Turrs CorLEGE Lisrary, Medford, Mass.

Turane Untversity oF Louisiana (Tuar), New Orleans, La.
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Untrep Namions, Lake Success, N. Y.

Unitep States GOVERNMENT
Bugreav or THE BupceT, LiBrary, Washington, D. C.
CrviLiaNn ProbucrioNn ApMINISTRATION, LiBrary, Washington,
D. C.
CrviL SErvice CommissioN, Lisrary, Wahsington, D. C.
DePARTMENT OF STATE, LiBraRY, New York City.
Feperar Derosit Insurance CorroraTiON, Washington, D. C.
InForRMATION LiBRARY, AMERICAN AMBASSADOR, London, Eng-
land.
InrormATION LiBRARY, AMERICAN AMBASSADOR, Paris, France.
Lierary or Congress (TrE), Washington, D. C.
Navar Atk MaTteriAL CENTER, Philadelphia, Pa.
Navar Sa1pyarDp, Pearl Harbor, T. H.
Navy DeparTMENT —BUrEAU or SHIrs, Washington, D. C.
Navy DgerPARTMENT —DEPARTMENTAL CiIviLIAN PERSONNEL
Brancr, Washington, D. C.
Navy DepartMENT, SAN Francisco NAvAL SHipvarp, San
Francisco, Cal.
Orrice oF Price ApmiNistrAaTION, Washington, D. C.
RaiLroap RerirEMeENT BoArDp, Chicago, Tll.
SocraL SecurmTY ApMINisTRATION, Washington, D. C.
TreAsURY DEpARTMENT, LiBraRY, Washington, D. C.
Vererans ApministraTiON, New York City.
War DepArTMENT, PENTAGON LiBRARY, Washington, D. C.
War DepArTMENT —PurcHASE BrANcH, SuprLy Division,
Fort Leavenworth, Kan.
War DEPARTMENT —QUARTERMASTER PuUrcHAsING OFFICE,
New York City.
UxiversiTY oF AKrON (THE), Akron, O.
UxivERSITY OF ALABAMA, University, Ala.
UrivorsiTy oF Arizona, Tucson, Ariz.
University oF CArirornia, Berkeley, Cal.
Uxiversity oF CALForNia, Los Angeles, Cal.
Untversity oF Carirornia AT Los Axceres, Los Angeles, Cal.
Untversity oF CHicaco, Chicago, I11
Unrtversiry oF Cricaco Lierary (TrE), Chicago, 111
UniversiTY oF CINCINNATI, GENERAL LiBrARY, Cincinnati, O.
University oF CoLorapo LiBraries, Boulder, Colo.
UniversiTy or CoNNEcTICUT, Storrs, Conn.
University oF DEnver (THE), Denver, Colo.
University oF DEerroit, CoLLEGE oF CoMMERCE & FINANCE,
Detroit, Mich.
UniveErsiTY oF GEORGIA, Athens, Ga.
UxiversiTY oF Iparo, Moscow, Id.
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Uwniversity oF Inuinois Lierary, Urbana, Il

University oF Iowa, CoLLEGE oF CoMMERCE, Jowa City, Ia.

UniversiTy oF KENTUCKY, Lexington, Ky.

UniveErsiTY oF MaryranD, College Park, Md.

UniversiTY oF MinnesoTa, Minneapolis, Minn.

University oF Mississierr, University, Miss.

UniversiTy oF Missourl, Columbia, Mo.

UniversiTY oF NEBrASEA LiBragIEs, Lincoln, Neb.

UniversiTY oF NEVADA, Reno, Nev.

University oF Norta Caronmva, Chapel Hill, N. C.

UniversiTy oF OrxrAHOMA LiBrRARY, Norman, Okla.

UniversiTY oF OMaHA, Omaha, Neb.

University oF OreEGoN LiBrary, Eugene, Ore.

UNIVERSITY oF PENNSYLVANIA, LippiNcorT Lisrary, Philadel-
phia, Pa.

Universrry oF Repranps, Redlands, Cal.

University oF RocrrsTEr, Rusa Reers LiBrary, Rochester, N.Y.

UniversiTY oF SoUTHERN CALIFORNIA, Los Angeles, Cal.

UNIVERSITY OF SOUTHERN CALIFORNIA—DEPARTMENT OF BANE-
NG AND Finance, Los Angeles, Cal.

UNIvERsITY OF THE STATE OF NEW YORE, Albany, N. Y.

University oF TENNESSEE, Knoxville, Tenn.

UxniversiTy oF TExas, Austin, Tex.

Untversity oF Torepo Lisrary (THE), Toledo, O.

Untversity oF Toronto, Toronto, Ontario, Canada.

Untversity oF Tursa (Ter), Tulsa, Okla.

Uxiversity oF Utan, Salt Lake City, Utah.

UniversiTy oF VERMONT, Burlington, Vt.

UNIvERSITY OF WASHINGTON LIBRARY, Seattle, Wash.

University or Wisconsin, Madison, Wis.

Uran Srare AgricunTurRAL CoLLEGE, Logan, Utah.

Vircinia PovryreceNic InstrruTe, Blacksburg, Va.

Vircinia State Lisrary, Richmond, Va.

WasHINGTON UNivERsITY LiBRARY, St. Louis, Mo.

Wayne University Lisrary, Detroit, Mich.

WicHiTA Crty Lisrary, Wichita, Kan.

Wizmingron InsTiTure FrEE LiBrARY (THE), Wilmington, Del.

Wisconsiy BureAU oF PErsoNNEL, Madison, Wis.

Yavrre University, New Haven, Conn.

Yare University Lisrary, New Haven, Conn.
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VII

ALPHABETICAL LIST OF ASSOCIATES OF THE
CONFERENCE BOARD

(As of April 80, 1947)

A. P. W. Parer Company, Inc., Albany, N. Y.

ATF, Ixc., Elizabeth, N. J.

Agport Laporatories, North Chicago, Il

Aeeorrs Damries, Inc., Philadelphia, Pa.

ABERFOYLE MANUFACTURING Company, Chester, Pa.

AmiTier Power & Paper Company, Livmitep, Toronto, Ontario, Canada.
ApranaM & Straus, Inc., Brooklyn, New York.

Aerasive MacHiNE TooL Company, East Providence, R. 1.
Acacia Muruan Lire Insurance Company, Washington, D. C.
Acme StEEL Company, Chicago, I11.

ApaM (Frank) ELectric Company, St. Louis, Mo.

Apams Express Company, New York City.

Apams (J. D.) ManvracturivGg Co., Indianapolis, Ind.

Apams & WEsTLARE Company, Elkhart, Ind.
ApprEssoGrRAPH-MULTIGRAPH CoRPORATION, Cleveland, O.
Apvance Pressure Casrtives, Inc., Brooklyn, N. Y.
AermoTor Company, Chicago, I1l.

AeTNA Lire Insurance Company, Hartford, Conn.

ArricaNn MeraLs CorroraTioN, New York City.
AaricuLruraL InsuraNceE Company, Watertown, N. Y.
Airapio, IncorroraTED, Stamford, Conn.

ArrcrarT-MarINE Probucrs, Inc., Harrisburg, Pa.

Am Repucrion Company, Inc., New York City.

Asax Manuvracturing Co., Cleveland, O.

Aiax MetaL Company, Philadelphia, Pa.

AgroN PusLic Ligrary, Akron, O.

AKTIEBOLAGET SVENskA HANDELSBANKEN, Stockholm, Sweden.
AvraBama Dry Dock axp Smresuinbmvg Co., Mobile, Ala,
AvaBaMa Power Company, Birmingham, Ala.

ALBEMARLE ParErR ManuracrurinGg Co., Richmond, Va.
Avrco Varve Coumpaxny, St. Louis, Mo.

Arpens Inc., Chicago, I11.

ALLEN-BRADLEY Company, Milwaukee, Wis.

AvLLEN IroN & SteEEL Co. (THE), Norristown, Pa.

ALLEN MaNUFAcTURING Company, Hartford, Conn.
ALLENTOWN-BETHLEREM GAs Company, Allentown, Pa.
ALLENTOWN PoRTLAND CEMENT CoMpPANY, Catasauqua, Pa.
Aruiep CaemicaL & Dys CorroraTion, New York City.
Avvriep Stores CorroraTioN, New York City.
Avrvus-Caarmers Manvracruring Company, Milwaukee, Wis.
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Avus (Louts) Company, Milwaukee, Wis.

Avrstate InsuraNcE Company, Chicago, I1L

Avrena PortLaND CEMENT CoMPANY, Easton, Pa.

AvtorrER Bros. Company, Peoria, TIL

Avvmivum Compaxy oF AMERICA, Pittsburgh, Pa.

Avvmrsunm Company oF Canapa, Lrp., Montreal, Canada.
Avvminum Goops ManuracTurING Company, Manitowoe, Wis.
Amaraamarep CrotaiNg Workers or AMERrIcA, New York City.
Amargamatep Erecrric Corroration LimTep, Toronte, Ontario, Canada.
AumErapa PerroLEuM CorroraTioN, New York City.
AwmErtcaN Amrunes, Inc., New York City.

AmERIcAN APPRAISAL Company, Milwaukee, Wis.

AMERICAN AvuTomoBiLE InsuRANCE Company, St. Louis, Mo.
AumericaN Bageries Company, Atlanta, Ga.

Aumrican Bank Nore Company, New York City.

AmEricaN Bankers Association (TeE), New York City.
AmERICAN BLEACHED Goops Company, Inc., New York City.
Amzrican Brower CorroraTion, Detroit, Mich.

Amerioan Bomwer & Arriuiaten Ixpustries, New York City.
AwmEricaN Bosca CorroraTiON, Springfield, Mass.

Aumericany Brake Snor Company, New York City.

American Brass Compaxy (Tug), Waterbury, Conn.

Aumerioax Cax Company, New York City.

Americany Car & Founpry Compaxy, New York City.
AmErican Cast Iron Pree Company, Birmingham, Ala.
AmErIcAN CENTRAL Diviston—THE Aviation Corporation, Connersville, Ind.
Awmericay Cramv AND CaBre Company, INc., Bridgeport, Conn.
AmEricax Cremicar Paint CompaNy, Ambler, Pa.

AuEerican CurcLe Comeaxy, New York City.

AuericaN CoNcrete Prpe AssociatioN, Chicago, I1L

Aumricax Corron ManuracTurERs AssoctatioN, Charlotte, N. C.
AuzEricax Creosoring CompaNy, Louisville, Ky.

AxErican Cyanamin Comeaxy, New York City.

Awmerican Dyewoop Company, New York City.

Awmerican Epucation Press, Inc., Columbus, O.

Aummrican EneineEriNG Company, Philadelphia, Pa.

Amgricax Exka CorroraTioN, Enka, N. C.

AmEerican Express Company, New York City.

Awmzerican Facrors, Livrrep, Honolulu, T. H.

AmEerican Feperation oF Hosiery WorkEeRs, Philadelphia, Pa.
AmEericaN FEperaTION OF LaBOR, Washington, D. C.
Awuzrican Foremwe & Socker Co., Pontiac, Mich.
AmErIcAN-FraNgLN-OLEAN Tine Compaxy, Lansdale, Pa.
Aumerican Gas AssociaTion, Inc., New York City.

AumEeRrIcAN Gas anp Erecrric Service Core., New York City.
AwmericaN GeneraL Corroration, New York City.

Axerican Hair axp Ferr Company, Chicago, IlL.

Amzrican Harp Rupeer Company, New York City.

AmericaN Harpwars CorroraTioN, New Britain, Conn.
AmERICAN-HAWATIAN STEAMsHIP CoMPANY, New York City.
AmEericaN Horst & Derrick Company, St. Paul, Minn,
AwmEerican Home Propucrs Corroration, New York City.
AumEericany Hosprrarn AssociatioN, Chicago, TIl.

AnErican Institure For Foreiay Trape (TaE), Phoenix, Ariz.
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Aumerican InstiTuTe oF STEEL CoNsTRUCTION, InC.,, New York City.
AMERICAN INTERNATIONAL UNDERWRITERS CoRPORATION, New York City,
AmEricax IroN & Steen InstituTe, New York City.
AmEricAN-LA FrANCE Foamite CorroraTION, Elmira, N. Y.
Auzrican Lauwpry Macavery Company (THE), Cincinnati, O.
AumEericaN Lava Corporation, Chattanooga, Tenn.

Auzrican Locomorive Company, New York City.

Awmerican Macamwe & Fouxory Company, New York City.
Amgricay MeTer Company, Inc., New York City.

AmERICAN MUTvAL Liasury Insurance Company, Boston, Mass.
American News Company, New York City.

AwmEericaN Ok Leataer Company (Tue), Cincinnati, 0.
AmEricaN OpricaL Company, Southbridge, Mass.

American Oprican Company, ScientiFic InsTRuMeNT Divisiow, Buffalo, N. Y.
Asmrican Parer anp Purp Association, New York City.
Aumerican PETRoLEUM INsTITUTE, New York City.

AwmgricaN Porasu & Cuemicat, CorporaTioN, Trona, Cal.
AmzricaN Purrey Company, Philadelphia, Pa.

AmErican Rapiator & Stanparp Sanitary Corroration, Pittsburgh, Pa.
AmEricaN ReEnForcED ParEr CoMmpany, Attleboro, Mass.
AmericaN RepusLics CorroraTioN, Houston, Tex.

AmEricaN Reratn FeperaTion, Washington, D, C.

AwmrricaNy Roap Burpers’ Association, Washington, D. C.
AwmErican Roruing Minn Company, Middletown, O.

Amgerican Sear Kap Corporarion, Long Island City, N. Y.
American SeaTiNg Company, Grand Rapids, Mich.

AwmErican Surp Buitnine Company (THE), Cleveland, O.
Aumerican Stk Mivis, Inc., New York City.

AwmzricaN SmeLTING AND REFINING Company, New York City.
Augerrcan Steen Founpries, Chicago, T11.

AmerICAN STEEL WAREHOUSE AssociatioN, Inc., Cleveland, O.
AmERICAN STERILIZER CoMPANY, Erie, Pa.

AmERICAN SUGAR REFINING Company, New York City.

AmEricaN TeLepnoNe aND TerLEGraPH CoMpany, New York City.
American Tareap Company (TuE), IncorroraTED, New York City.
Amzerrcan Tosacco Company (TuE), New York City.

AmEricaN Toor Works Compaxy, Cincinnati, O.

American TransiT Association, New York City.

AwmericaN Trust Company, San Francisco, Cal.

AmzricaNy Tuse Benping Company, Inc., New Haven, Conn.
Amerrcan Viscose CorroratioN, Wilmington, Del.

AmERICAN WHEELABRATOR & EqQUIpMENT Core., Mishawaka, Ind.
AMERICAN ZINe, LEAD & SMELTING CoMPANTY, St. Louis, Mo.

Awmes Barpwin Wyoming Company, Parkersburg, W. Va.

Awmrora Trapmwg CorroraTion, New York City.

Anacoxpa CorrER MmviNG Company, New York City.

Anaconpa Wire & CasLe Company, New York City.

Anxcror Mmes Inc., Los Angeles, Cal.

AnpERsEN (ArTHUR) & CoMpany, Chicago, Il

ANDERsEN (ArTHUR) & Company, New York City.

Axgenica Jacker Company, St. Louis, Mo.

AnGELINA County Lumser Company, Keltys, Tex.

ANGIER CoRrPORATION, Framingham, Mass.

Annevser-Buscs, Inc., St. Louis, Mo,
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ANMAL Trap Company oF AMERICA, Lititz, Pa.

AxtaRACITE INsTITUTE, Wilkes Barre, Pa.

AnTi-Fricrion BEaring MANUFAcTURERS AssociaTion, Inc., New York City.
.ArEx Smevrivg Company, Chicago, 111

ApparacuiaN Coars, Inc., Cincinnati, O.

ArprETON CoaTED PAPER CoMPANY, Appleton, Wis.

ArpreroNy WiRE Works, Inc., Appleton, Wis.

ArprEToN WooLEN MiLis, Appleton, Wis.

Arronavc CompaNy, Apponaug, R. I.

Arapran Americany OmL Co., San Franeisco, Cal.

Arcos CorrorarioN, Philadelphia, Pa.

ArpeN (Erizasera), Inc., New York City.

AreEnco MacHiNe Company, Inc., New York City.

Arcus, INcorPORATED, Ann Arbor, Mich.

Arcus Reszarca CorroraTiON, New York City.

Argansas Louisiana Gas Compaxy, Shreveport, La.

Armour anp Compeany, Chicago, T11.

ArmsTRONG CorRg CompaNny, Lancaster, Pa.

ArwmstronG (Georee 8.) & Co., Inc., New York City.

ArmsTrRoNG RuBBER Company (TuEe), West Haven, Conn.
Arrow-Hart & Hraeman Evecrric Company, Hartford, Conn.
ArT METAL CoNnstrRUcTION CoMPANY, Jamestown, N. Y.

ArTmisan MeraL Works Company, Cleveland, O.

Arrtroom CorroraTION, Philadelphia, Pa.

ArunDEL CorroraTION (THE), Baltimore, Md.

AsuaranD O & RerFmving Company, Ivc., Ashland, Ky.
Associatep InpustRIiES oF CLEVELAND, Cleveland, O.

Associatep InpusTriEs or Hiea Pomwr, Ivc., High Point, N. C.
AssociaTep InpusthiEs oF MassacausErTs, Boston, Mass.
Associatep InpusTrIES oF MNnEAPOLIS, Minneapolis, Minn.
Associatep InpusTrRIES OF Missours, St. Louis, Mo,

AssociaTeEp InpustrIES OF NEW YoRE StATE, INC., Buffalo, N. Y.
AssociATED MErcHANDISING CorRPORATION, New York City.
AssociATED SPRiNG CORPORATION, Bristol, Conn.

AssociaTioN oF AMERICAN RatLroaps, Washington, D. C.
AssociaTion oF AmERicAN Sare Ownens, New York City.
AssociaTion or Casvanry & Surery ExecuTives, New York City.
AssociatioN or Consurrivg ManageMENT ENeiNeErs, Inc., New York City.
Arcrason, Torera AND Santa FE Rainway System (Tug), Chicago, T,
Atrixs (E. C.) anp Company, Indianapolis, Ind.

ArranTtic Basmy Iroxw Works, Brooklyn, N. Y.

Arrantic Rerining Company, Philadelphia, Pa.

Arvantic SteeEL Company, Atlanta, Ga.

Arras-Boxmakers, Inc., Chicago, I1L.

Atras CorroraTiON, New York City.

Arras Powper Company, Wilmington, Del.

Arras SteELs, LD, Welland, Ontario, Canada.

Avsurn Burron Works, Inc., Auburn, N. Y.

AvstrAaLIAN ConsuraTe-GeENErAL, New York City.

Avromaric ELectric Company, Chicago, I1l.

AvToMOBILE MANUFACTURERS Ass'N, Detroit, Mich.

AvTtomoTivE & AviaTioNn ParTs MANUFACTURERS, Inc., Detroit, Mich.
Avery (B. F.) & Sons Company, Louisville, Ky.

Axz (E. W.) & Co., Inc., Tarrytown, N. Y.
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Barcock & Wircox Company, New York City.
Bapnger Carton Company, Milwaukee, Wis.

BaLey (George) & Company, Detroit, Mich.

Bamey (H. L.), New York City.

BaiLey MeTER Company, Cleveland, O.

Baker & Company, Inc., Newark, N. J.

Baker Castor O Company (TeE), New York City.
Baxker (Cras. H.), Inc., Providence, R. 1.

Baxer, FentrEss & Company, Chicago, TIL

Baker (J. T.) CuemicaL Company, Phillipsburg, N. J.
Baxer Perkins Inc., Saginaw, Mich.

Baker-Ravrane Company (TuE), Cleveland, O.
Baker, WEEks & HarpeN, New York City.

Barpwin Company (TuE), Cincinnati, O.

Bavowin Locomorive Works, Philadelphia, Pa.

Bars Broruers Company, Muncie, Ind.

Barwou (B. A.) & Co., Inc., Providence, R. I.

Bawmar CorroraTioN (TrE), Baltimore, Md.

Bavric Minis Compaxny, Providence, R. 1.

Bavrimore AND Onro Rarmroap Company, Baltimore, Md.
Bank or AMERICA NATIONAL TRUST AND SAVINGS ASsOCIATION, San Francisco, Cal.
Bank or MonTREAL, Montreal, Quebec, Canada.

Bank or NEw Yogrxk, New York City.

Bawnk oF THE ManaATTAN COoMPANY, New York City.
Bangers Lire Company, Des Moines, Ia.

Bangers Trust Comrany, New York City.

Bareuzon CorroratioN, New York City.

Barco Manuracruring Co., Nor Inc., Chicago, 11l
BarpweLL axp McAvisteg, Inc., Hollywood, Cal.
Barker Bros. Corrorarion, Los Angeles, Cal.

Barre WooL Comeing Compaxy, Lrp., Boston, Mass.
BARrETT AssociaTes Inc., New York City.

Barrow, Wapg, Gutarie & Co., New York City.
Barry-WenmrnrLer MacaiNery Company, St. Louis, Mo.
Barrrerr (Tae C. 0.) & Sxow Co., Cleveland, O.
Bartram Broruers CorroraTioN, New York City.
Basic Rerracrorigs, Inc,, Cleveland, O.
Basrian-Bressing Company, Chicago, 11

Bara Suor Co., Ltp., Batanagar, India.

Bares ManuractruriNg Company, Orange, N. J.

Batua Irox Works CorporaTION, Bath, Me.

Bausce & Lome Oprican Company, Rochester, N. Y.
Bay Cuemican Company, Inc., New Orleans, La.

Bay Crry Pusric Lierary, Bay City, Mich.

Bayuk Ciears, Inc., Philadelphia, Pa.

BeacoN Miiuine Company, Inc., Cayuga, N. Y.

Beap CaatNy ManuracTurING Comeany (TaE), Bridgeport, Conn.
Bearrice Foops Company, Chicago, T1I.

BEectox, Dickmwsox anp Company, East Rutherford, N. J.
Beeca Amcrarr CorporaTioN, Wichita, Kan,
Beece-Nut Packine Company, Inc., Canajoharie, N, Y
Benr-Max~Ning CorroraTiON, Troy, N. Y.

Bearexp, Mrs. Mary B., Erie, Pa.

BekiNs Van & Storaae Company, Los Angeles, Cal.
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BeLpex Brick Company, Canton, O.

Brroex Maxuracrurmng Company, Chicago, IlL

Bern & HoweLL Company, Chicago, IIl.

Berie Crry MaLLeasLE IrRoN Company, Racine, Wis.

BeLwap, L. J., Montreal, Canada.

Berorr Founpry Company, Beloit, Wis.

Berorr Inoxw Works, Beloit, Wis.

Bemis Bro. Bag Co., St. Louis, Mo.

BENDINER, SaBaTO M., Philadelphia, Pa.

Bexprx Aviatioy CorroraTion, South Bend, Ind.

Benpix AviaTion CorporaTioN, BENDIX Rapio Division, Baltimore, Md.

Bexpix Aviation Corporation, Ecuipse MacmiNe DivisioN, Elmira Heights,
N. Y.

Beniavin ELectric Mre. Company, Des Plaines, Ill,

Bennerr-IRELAND, INc., Norwich, N. Y.

Benrus Warcn Comrany, Waterbury, Conn,

Benton & Bowwes, Inc., New York City.

Berpon (Davin) & Co., New York City.

Bercer Broraers Company, Inc., New Haven, Conn.

BerastroM PaPER CompaNy, Neenah, Wis.

BergsamE FINE SpinNiNG AssociaTes, Inc., Providence, R. 1.

Bergsome Kxrrrive Minis, Reading, Pa.

Brrne ManvuracturinGg CoMmpany, Berne, Ind.

Berwmnp-Waite Coar Minme Co., New York City.

Bessemer LivestoNE AND CEMENT Company (TrE), Youngstown, O.

Best Foops, Inc., (Tag), New York City.

Beraany Cornece, Bethany, W. Va.

BeroLereM SteEEL Company, Inc., Bethlehem, Pa.

BuvermeE Parer Company (THE), Indianapolis, Ind.

Bies Manvuracruring Company, Macon, Ga.

Bigerow (Burton) Oraanization, New York City.

Bigerow Company, New Haven, Conn.

BreeLow-SanrorD CarpuT CoMmpaNy, INc,, New York City.

Buor Luericatvg CorroraTioN, Long Island City, N. Y.

BiL BroraErs PusLisamng Corroration, New York City.

Bmney & Smite Company, New York City.

Bmp & Son, Inc., East Walpole, Mass.

Birpseoro SteEL Founpry anp MacENE Company, Birdsboro, Pa.

BruiveaaM Svae Company, Birmingham, Ala.

Braw-Exox Compaxy, Pittsburgh, Pa.

Brocm BrotaErs ToBacco Company, Wheeling, W. Va.

Broowrmerp Baxk anp Trust Company (TaE), Bloomfield, N. J.

BroominapaALe Bros., Inc., New York City.

Brue BeLL, Inc., Greensboro, N. C.

Brue Diamonp CorroraTioN, Los Angeles, Cal.

Brue Swan Miurs—Division or McKay Propucrs CorPORATION, Sayre, Pa.

BromenTHAL (S1DNEY) & Co., INc., New York City.

BoatMmen's Nationan Bank or Saint Louis (TaE), St. Louis, Mo.

Boriman (Geo. W.) & Co., Adamstown, Pa.

Borrox (Jorxy W.) & Sons, Inc., Lawrence, Mass,

Boxney Forer & Toon Worss, Allentown, Pa.

Book ManuractureRs’ InsTITUTE, INnC., New York City. .

Book-or-tae-MonTa CLUB, Inc., New York City.

Boort MiLis, Boston, Mass,
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Booz, Auen & Hamiurox, Chicago, I1L.

Borpex Company, New York City.

Bore-WarNeEr CorporaTION, Chicago, IlL

Bosca (George) & Company, Inc., New York City.

Boston Epison Company, Boston, Mass.

Bostoxn Fiouciary ANp REsEARCH AssoctaTes, Boston, Mass.

Bosrox Grosg, Boston, Mass.

Boston PusLic LiBrary, Boston, Mass.

Bosrton University, Boston, Mass.

Bostox Wire StitcaEr Company, Westerly, R. L.

Borany MiLrs, Passaic, N. J.

Borwmvik Broraers, INcorrorATED, New Haven, Conn.

Bowrmvg GreEEN StaTE UnivErsity, Bowling Green, O.

Bowser, Ixc., Fort Wayne, Ind.

Brach (E. J.) anp Sons, Chicago, Il

Braprorp Dyeme Association (U.S.A.), Westerly, R. I.

BraesurN ALLoy STEEL D1vision or CoNTINENTAL INDUSTRIES, INC., Braeburn, Pa.

Braun CorroraTiON, Los Angeles, Cal.

Bravx-Kxecar-Hemann-Co., San Francisco, Cal.

Breeze Corrorations, Inc., Newark, N, J.

BrexEMAN (THE CrarrLes W.) Compaxy, Cincinnati, O.

BreNgERT Ligat ProsectioNn Company, Detroit, Mich,

Brexnan (Tue P.) Company, Chicago, I1L

Brewer-TrrcueNEr Corroration (Tae), Cortland, N. Y.

BripgerorT Brass Company, Bridgeport, Conn.

BripgeporT CHAMBER OF CoMMERCE, Bridgeport, Conn.

Bringerort PusLic LiBrARY axp REApING Roown, Bridgeport, Conn.

Brices ManvuracTuRING CoMpaNY, Detroit, Mich.

BristoL Brass CorroraTION, Bristol, Conn.

Bristor CompaNy, Waterbury, Conn.

Brisro-Myers Company, New York City.

Britisa Covumsia Erecrric Rainway Company, Lmmitep, Vancouver, British
Columbia, Canada.

Bririsa Lisrary oF Pourrican anp Econosic Science, London, England.

Broap Brook CompaNy, Broad Brook, Conn.

Brokex HiL ProprieTary Co., Lrn. (Tag), Melbourne, Australia.

Brompron Pure & ParErR CompaNy, LimiteD, East Angus, Quebec, Canada.

BrookLy~N Borouea Gas Company, Brooklyn, N. Y.

BrookryN Caameer oF COMMERCE, Brooklyn, N. Y.

Brookry~ PusLic Lierary, Brooklyn, N. Y.

BrookrLyYN Trust Company, Brooklyn, N. Y.

Brookryn Union Gas Company, Brooklyn, N. Y.

Broraernoon ofF MAINTENANCE oF WaY EMrroyes, Detroit, Mich.

BroraernooD oF Rarwway & Steamsnre CreErks, FreieeT HANDLERS, EXPRESS
AND StaTion Emprovees, Cincinnati, O.

BrorrerToN (FrED J.), Inc., Hackensack, N. J.

Browxw & BieerLow, St. Paul, Minn.

Browx & Suarepe Mra. Co., Providence, R. I.

Brown Broraers Harrmuan & Company, New York City.

Brown Company, New York City.

Brown InstrRoMENT Company (TuE), Philadelphia, Pa.

Brown University Lisrary, Providence, R. 1.

BrunpAGE, StorY AND Rosg, New York City.

Brunswick-BaLke-CoLLenpeR Company (TaE), Chicago, Ill.
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Brunswick Lavnory (TrE), Jersey City, N. J.

Bryant HEaTER CoMpany, Cleveland, O.

Buckeye Founory Company, Cincinnati, O.

Buckeye SteeL Castivgs Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis.

Bupp Company (TrE), Philadelphia, Pa.

Buescaer Banp InstrumeEnT Company, Elkhart, Ind.
BurrarLo CHaAMBER oF CoMMERcE, Buffalo, N. Y.
Burraro Pusric Lisrary, Buffalo, N, Y.

Burrarp Company, Bridgeport, Conn.

Burrock (Carvix), New York City.

Burova Warcr Company, New York City.

Bunker Hirn & Svruivany Mmvive anp CoNceEnTrATING CompaNny, Kellogg, Id.
Bunring Brass & Bronze Company, Toledo, O.
Bureau oF GOvERNMENTAL REsRarcH, Detroit, Mich.
Bureav oF INFORMATION oF THE EasteErN Ratnways, New York City.
BUREAU OF INFORMATION OF THE SOUTHEASTERN RarLways, Washington, D. C,
Bureavu or NaTioNaL Arrars, Inc., Washington, D. C.
Burke Evectric Company, Erie, Pa.

Buruiweron Miris CorroraTioN, Greenshoro, N. C.
Burnpy ExcineeriNg Co., Inc., New York City.
Burns (JaBez) & Sons, Inc., New York City.
BurrouveHs Apping MacHINE Company, Detroit, Mich.
Burrovens WeLLcome & Co., Inc., New York City.
Burson Knrrring Company, Rockford, I11.

Busimvess Forus InstituTe, New York City.

Busivess Researce CorroraTioN, Chicago, Il
BurLer BrotaERs, Chicago, Ill.

Burrer Broruers, Inc., St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Byers Macmine Comeany (TrE), Ravenna, O.

Byom (Carr) & Associates, Inc., New York City.
Byrne Oreanization (Tue), Cincinnati, 0.

C. I. T. Financian Corrorarion, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Capinrac MarLeaBLE Iron Comeany, Cadillac, Mich.

Carrrrz Company, Washington, D. C.

CaniLr, Goroox, Zacery & RembpeL, New York City.

CarrForNiA BAnk, Los Angeles, Cal.

CavrrorNIA BarreL Company, Lrp., San Francisco, Cal.

Cavurrornia Corron O CorroraTion, Los Angeles, Cal.

Caurornia (State oF)—Division or Lasor Stamstics svp Researcm, San
Franecisco, Cal.

Carrrornia Farm Bureav Feperation, Berkeley, Cal.

CavrrorniA Fruir Growers Excuancs, Los Angeles, Cal,

CavrirorniA AND Hawanan Svear Rermine Coreoration, Lrp,, San Francisco,
Cal.

Cavrrornia INsTITUTE OF TECHNOLOGY, Pasadena, Cal.

Cavrrorsta MANUFACTURERS AssocraTion, Los Angeles, Cal.

Cavurrornia Packing CorroraTioN, San Francisco, Cal,

CALIFORNIA STATE CHAMBER oF CoMMERCE, San Francisco, Cal.

CavrrorNIA State LiBrARY, Sacramento, Cal.

Carraway Mirws, La Grange, Ga.
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Carurte Tunesten CorporaTioN, Union City, N. J.

CameriDGE InsTrUMENT CoMpaNy, Inc.,, New York City.
Cameringe TiLe Mre. Co. (TaE), Cincinnati, O.

CamrieLp ManuracTuriNG Company, Grand Haven, Mich.
CamrBeLL-Ewarp Compaxy, Inc., New York City.

CamppELL SouP Company, Camden, N. J.

CamppeLL, Wyant & Cannon Founory Company, Muskegon, Mich.
Canapa DrY GINGER ALE, IncorroraTED, New York City.
CanapiaN CuaMser oF ComMeRrce (TuE), Montreal, Canada.
CanapiaN Inpustries LiviTep, Montreal, Canada.

CanaDIAN INTERNATIONAL ParER CoMpaNy, Montreal, Quebee, Canada.
CANADIAN MANUFACTURERS ASSOCIATION, Inc., Toronto, Canada.
CanapiaN OrL Compantes, Livrtep, Petrolia, Ontario, Canada.
CanapiaN Pacrric Rainway Company, Montreal, Canada.
CanapiaN WestivanousE Company Livrrep, Hamilton, Ontario, Canada.
Canvon Erecrric DeveropmENT CoMpany, Los Angeles, Cal.
Canton Corron MiLis, Canton, Ga.

Canron Pueric LiBrary Associarion, Canton, O.

CareweLL ManuracTurING Company, Hartford, Conn.

Carrrar Transr Company, Washington, D. C.

Carrror Lire Insurance Company (TaE), Denver, Colo.

Carrron Recorps, Inc., Hollywood, Cal.

Carper Pusricarions, Inc., Topeka, Kan.

Carporunpum Company, Niagara Falls, N. Y.

CaRGILL, INcorPORATED, Minneapolis, Minn.

CarrroN Lamp CorroraTiON, Newark, N. J.

CarnaTION CoMPANY, Seattle, Wash.

Carnecie CorroraTiON OF NEW York, New York City.

Carneaie Instrrure or TEcENOLOGY, Pittsburgh, Pa.

CarxeciE LiBrary oF PrrrssurcH, Pittsburgh, Pa.

CarpENTER STEEL CompANy, Reading, Pa.

Carrier CORPORATION, Syracuse, N. Y.

CarteER CoaL Company, New York City.

Carter (THE Winniam) Company, Needham Heights, Mass.
CarTHAGE MILLs IncorPorATED, Cincinnati, O.

Casg (J. I.) Company, Racine, Wis.

CasEg Scroor oF AppLiep Sciencg, Cleveland, O.

Castie & Cookg, LiviteEp, Honolulu, Hawaii.

Castre & Cooxs TermivaLs, Livitep, Honolulu, T. H.
CaTerpiLLAR Tractor Co., Peoria, Il

Caruivy Farisu Co., Inc., New York City.

Cayuaa Rock Savr Company, Inc., Myers, N. Y.

Crco StEEL Propucrs CorroraTion, Cicero, Il

CerLanese CorroraTioN oF America, New York City.

CeLavesE CORPORATION oF AMERICA, Ravon Division, New York City.
CenTrAL HanoVER BANK aND TrRust Company, New York City.
CextraL Hupson Gas & Erecrric CorroraTioN, Poughkeepsie, N. Y.
CeNTRAL NaTIONAL BANK oF CLEVELAND, Cleveland, O.

CuNTRAL PENNSYLVANIA CoAL PRODUCERS’ ASSOCIATION, Altoona, Pa.
CentrAL Power anp Liear Company, Corpus Christi, Tex.
CextrAL Sova Co., Inc., Fort Wayne, Ind.

CentrAL TrusT CoMpaNy, Cincinnati, O.

CexTtrAL VirgiNia INDUsTRIES, Inc., Lynchburg, Va.

Cextury Erecrric Company, St. Louis, Mo.
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Cessya Amrcrart Company (Tag), Wichita, Kan.

Cuamy Berr Company, Milwaukee, Wis.

CuaMBELLAY, BErGER & WELTI, New York City.

CHAMBER oF CoMvERCE AND BoARD oF TrRADE oF PaiLaperpr1A, Philadelphia, Pa.

CraMBER OF COMMERCE oF THE UnrTED STATES OF AMERICA, Washington, D. C.

CramproN Lamp Works, Lynn, Mass.

CrampioN Parer axD Fisre Company, Canton, N. C.

CramrioN Spare Prue Company, Toledo, O.

CuapmaN Varve Manuracrurivg Company, Indian Orchard, Mass.

Cuaris CorroraTION, Allentown, Pa.

CuarLesTON CHAMBER OoF CoMMERCE, Charleston, W. Va.

CuarrestoN Transit Company, Charleston, W. Va.

Cuase Bac Company, New York City.

Cruase Caxpy CompaNy, St. Joseph, Mo.

Cuase NaTioNsL Bank or taE City o New York, New York City.

CrarranooeA Mepicine Company, Chattanooga, Tenn.

Curerio Tovs axp Games Livrtep, Toronto, Ontario, Canada.

Cuemicar Bank & Trust Company, New York City.

Crpmrcar Russer Co. (Tug), Cleveland, O,

CreNEY Broruers, Manchester, Conn.

Cuerry-BurreLL CorroratioN, Chicago, Il

CupsAPEAKE AND On1o Ramway Company, Cleveland, O.

CuEesEBROUGH MAaNUFAcTURING Company, Cong'n, New York City.

Cuess (Mary) IncorrorATED, Newark, N. J.

Cricaco Association oF Comuerce (Tag), Chicago, TIL.

Cuicaco Brmae & Iron Company, Chicago, IlL

Cuicaco, Buruivaron & Quimvcy Ramroap Company, Chicago, T11.

Cricaco Extrupep METaLs Company, Cicero, Il

Cricaco Haroware Founory Company, North Chicago, TIIL

Cricaco, Inpianarors AND Louvisvitue Ramnway Company, Chicago, IlL

Cricaco JourwaLn oF Commerce, Chieago, TIL.

Crrcaco MeTaL Hose CorroraTioN, Maywood, Il

Cricago Pusnic Lisrary, Chicago, Tll.

Cricaco Rainway Equipment Company, Chicago, Il

Cuicaco Rorrer Skate Company, Chicago, TIl.

Cuicago TrrLe & Trust Company, Chicago, Ill.

Cuicaco TraxsrormEr Division—Essex Wire CorroraTion, Chicago, IIL

CarcorEe ManNuracTuriNG CorroraTION, New Brunswick, N. J.

Cuips (C. F.) axp Compaxy, Chicago, Tl

Cuie Exproration Company, New York City.

Cururon Company, Philadelphia, Pa.

CrurysLER CorroraTION, Detroit, Mich,

Cuues & Sown, New York City.

Ciea PuarmacrvTIcAL Propucts, Inc., Summit, N. J.

CiBa Srates, Limitep, New York City.

Cmverwnatr Bicgrorp Toor Coupany, Cincinnati, O.

CiverwnaTi Caemicar Works, Ivc., Cincinnati, O.

Civcainnatt Corrin Company (Tue) & Tae Queen Crry Manuracruring Co.,
Cincinnati, O.

CincinNATI InpustrIAL InsTITUTE (THE), Cincinnati, O.

CiverwnATI INpusTRIES INe., Lockland, O.

Cmvemwnatt Minuing Macaing Compaxy, Cincinnati, O.

Cmverwyati Praner Company, Cincinnati, O.

Crvomnati StREET Rainway Co., Cincinnati, O,
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Civernnat Toon Company (TaE), Cineinnati, O.

Crrizens Bunaer Company oF Younastown, Onro, Inc., Youngstown, O.
Crrizens Nartonas Trust & Savines Bank, Los Angeles, Cal.

Ciry Bagme Company, Baltimore, Md.

Crry CoLrEce oF NEw York (TuE), New York City.

Crty NationaL Bank anp Trust Company or Crrcago, Chicago, TI1.
City PusLic Service Boarp, San Antonio, Tex.

Crark Broraers Company, Inc., Olean, N. Y.

Crark ConrtroLLEr Company (TuE), Cleveland, O.

CrarksoN CoLLeGe or TEcanorogy, Potsdam, N. Y.

CrEvELAND CHAMEBER OF CoMMERCE, Cleveland, O.
CrLeveLanp-Cuirrs Iron Company, Cleveland, O.

CreveLanp Evrectric ILuomivatmvg Company, Cleveland, O.
CLEvELAND GrAPHITE Bronze Compaxy, Cleveland, O.

CreveLaND Hoseing Macaine Company, Cleveland, O.

Creverano Pusric Lisrary, Cleveland, O.

CreveLanp Trust Company, Cleveland, O.

Creverano Twist Driu Co. (TaE), Cleveland, O.

CrirroN PapEr Boarp Company, Inc., Clifton, N. J.

Crmvax MovryepENuM Company, New York City.

Crow (James B.) & Sons, Chicago, Ill.

CruerT, PEABODY & CoMPANY, INC., Troy, N. Y.

Coca-Cora Company, Atlanta, Ga.

Conen Gorpmax & Company, Inc., New York City.

CorLEmaN Company, Inc. (Tar), Wichita, Kan.

Coraate ManuracturiNGg CorrORATION, Amityville, Long Island, N. Y.
CoraaTe-Parmonive-Peer Company, Jersey City, N. J.

Coraate UniversiTY Lisrary, Hamilton, N. Y.

Corrins & AiremanN Corporarion, New York City.

CoLoNIAL StorEs INCORPORATED, Atlanta, Ga.

Covrorapo FueL anp Iron CorroraTiON, Denver, Colo.

Corr’'s Mre. Co., Hartford, Conn.

Corumpia Broapcasting SysTes, Inc., New York City.

Corumsia Gas & Erecrric Corroration, New York City.

Covrumsia Narrow Fasric Company, Shannock, R. I.

Corumeia Recorning CorroraTiON, Bridgeport, Conn.,

CorumBiax Careon Company, New York City.

CorLumsiaN Rore Company, Auburn, N. Y.

CorLumBus AND SouTHERN Onio Erectric Company, Columbus, O.
Corumsus Borr Wogks Co., Columbus, O.

Corumeus McKinnon Cramv Corroration, Tonawanda, N. Y.
Comeustion EneiNeeriNg Company, Inc., New York City.

Coming & Company, Inc., Rochdale, Mass.

ComMERCE AND INDUSTRY AssociaTion oF New Yorg, Inc., New York City.
ComumerciaL Creprr Company, Baltimore, Md.

CommERCIAL NATIONAL BANK AND TrRUsST CoMpaNY OF NEW York, New York City.
ComuerciaL SoLvents CorroraTiON, New York City.

CommiTTEE ForR ConstiTurioNan GovernMent, New York City.
Commopore Horgr, Inc., New York City.

CommonweaLTH & SoutHERN CorroraTION, New York City,
CommonweaLts Epison Company, Chicago, I1l.

CommonweALTH OF PENNSYLVANIA—DEPARTMENT OF REVENUE, Harrisburg, Pa.
Communiry Cuests aND Councits, Inc., New York City.

ComproN ApvermisiNg, Inc., New York City.
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Coxp¥ Nasr Pusrications, Inc.,, New York City.

Cone Exrort & Commssion Company, New York City.

CoxcoLeuM-NARN Inc., Kearny, N. J.

Coxcress oF INpUsTRIAL ORGANIZATIONS, Washington, D. C.

Conkgy (W. B.) Compaxy, Hammond, Ind.

Conmar Propucrs Corroration, Newark, N. J.

Conn (C. G.) Lrp., Elkhart, Ind.

Connecticur (State oF) Devevopsent Cosnssion, Hartford, Conn,

Coxnecticur Economic Councit, Hartford, Conn.

CoxnecticoT GENERAL Lire Insurance Company, Hartford, Conn.

Coxnecticur LicaT & Powsr Comeawy, Hartford, Conn.

Coxnecricor Mutuar Lire Insurance Company (TuE), Hartford, Conn.

Connecricur Power Company, New London, Conn.

Connecricut StaTE Lmrary, Hartford, Conn.

Coxnors SteeL Company, Birmingham, Ala.

Conover-Mast CorroratioN, New York City.

ConsoLmatep Corpermines CorporaTioN, New York City.

Consoratep Epison Comeany or NEw Yorg, Inc., New York City.

ConsoLipaTED Gas Errcrric Ligar axp Power Company oF Baurmorg, Balti-
more, Md.

CoxsorATED MacrNE Toor Corroration, Rochester, N. Y.

ConsoLIATED Mg aND SmerTiNG Company oF Canapa Limitep, Montreal,
Canada.

ConsoLmaTep Morpep Propucts CorPORATION, Seranton, Pa.

ConsoLDATED NATURAL Gas Compaxny, New York City.

ConsoLnaTep SteeL CorPORATION, L., Los Angeles, Cal.

CoNSOLIDATED VULTEE AIRcRAFT CORPORATION, San Dieco Division, San
Diego, Cal.

Consumers’ Gas Company or Toronto (TaE), Toronto, Ontario, Canada.

CoxsumEers Power CompaNy, Jackson, Mich,

ConTAaNeERr CorPORATION OF AmErica, Chicago, TIL

CoNTINENTAL Bakmwa Company, Inc., New York City.

ConTtNvenTaL Cax Company, Inc., New York City.

ContiNenTAL-Diamonp Fisre Company, Newark, Del.

ContmvexTAL Founory & Macuine Company, East Chicago, Ind.

ConTiNeNTAL Iniivois NaTioNAL Bank anp Trust Company oF Cricago, Chi-
cago, Ill.

CoNTINENTAL Insurance Company, New York City.

CoNTINENTAL Miris, Inc., Philadelphia, Pa.

ConTiNENTAL Mortors CorroraTion, Muskegon, Mich.

ContinentAL Parer Company, Ridgefield Park, N. J.

ContineNTAL ScrEw Company, New Bedford, Mass.

CoxntroL InstrRuMENT CoMPaNY, INc., Brooklyn, N. Y.

Coox (Josepa M.) anp Sta¥vr, Philadelphia, Pa.

Coon (W. B.) Compaxy, Rochester, N. Y.

Co-OPERATIVE SERVICE, Reading, Pa.

Coorer-BesseMEr CorporaTION, Mount Vernon, O.

CooprEers Inc., Kenosha, Wis.

Correr & Brass Researcu Association, New York City.

CoppERWELD STEEL CoMpPANY, GLAssporT Division, Glassport, Pa.

CoprrERWELD STEEL CoMpany, WARrEN Division, Warren, O.

Corprey & Hayes, New York City.

Corx Excuanee NationaL Bank & Trust Company, Philadelphia, Pa.

CorN Inpustries Researca Founpation, New York City.
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CorveLr-DusiLier ELectric CorporaTroN, South Plainfield, N. J.
Cor~nErL Woon Probucrs Company, Chicago, 111,

Cornmvg Grass Works, Corning, N. Y.

Conser AND BRassiERE AssociaTion oF Ammrica, New York City.
Corron MANUFACTUERS ASSOCIATION oF (EORGIA, Atlanta, Ga.
Corron TextiLe INsTiTUTE, INnC., New York City.

Cory, Inc., New York City.

CoverpaLe & Covprrrs, New York City.

Cowves, ALFrED, Chicago, Il

Cracker Jack Co. (Tum), Chicago, 11,

Crane Company, Chicago, IIl.

Cranston PRINT Works Company, Cranston, R. I

Crawrorp Door Company, Detroit, Mich.

CreoLe PerroLEuM Corporation, New York City.

Crerar (Jorn) Lisrary, Chicago, Ill. .

Crescent INsurLaTED WIkE AND CaBLE CompaNY, IncorroRATED, Trenton, N. J.
Crescent Toor Company, Jamestown, N. Y.

CRIBBEN AND SExTON Company, Chicago, T1L.

Crocker, BurBank & Company Associariow, Fitchburg, Mass.
Crocker First NationaL Bank or San Francisco, San Francisco, Cal.
Cromrron & Kxowres Loom Works, Worcester, Mass.
Crompron Company, New York City.

Cronaume, Ixc., Chicago, TIL.

Crosuey Corporation (THE), Cincinnati, O.

Crouse-Hmos Compaxy, Syracuse, N. Y.

CroweLL-CoLurer PusLisainGg Coseany (Tug), New York City.
Crown ZeLLErBAcH CorporaTION, San Francisco, Cal.

CrucisLe Steer Company oF AmEerica, New York City.

CrysraL Tissue Company, Middletown, O.

Cupany Broraers Company, Cudahy, Wis.

Cupany Packmva Company, Chicago, Til.

Cummns Exave Company, Inc., Columbus, Ind.

Cunnivananm, Ermer T., Del Monte, Cal.

‘Cuxo EnaiveerinGg CorroraTiON, Meriden, Conn.

Curpres Company, St. Louis, Mo.

Curris Companies IncorroraTED, Clinton, Ia.

Curris 1000 Inc., St. Paul, Minn.

Curris MaNuracTurRING CompaNY, St. Louis, Mo.

Curtis PubLisEivg Company, Philadelphia, Pa.

CurTiss-WrieaT CorroratioN, ProPELLER Division, Caldwell, N. J.
Cusning (JosepH), Springfield, Mass.

Cusaman Cruck Company, Hartford, Conn.

Cusaman Moror Works, Inc., Lincoln, Neb.

Cusnman’s Sons, Incorporatep, New York City.
CurLEr-HammeR, Inc., Milwaukee, Wis.

Currer-MaeNEr Company, Duluth, Minn.

Currer Lanorarories, Berkeley, Cal.

DanrstroM METALLIC DoOR CoMPaNY, Jamestown, N. Y.

Damy News, Los Angeles, Cal.

Damymen's LEacue Co-OperaTive Association, Inc., New York City.
Davrey Broruers, San Francisco, Cal.

Davras Power & Ligar Company, Dallas, Tex.

Dax River MiuLs, INcorrorATED, Danville, Va.
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Darung & Comeaxy, Chicago, TIL

Darmvours Corneee—ToE Amos Tuck Scmoorn or BusiNess ADMINISTRATION,
Hanover, N. H.

Davies (Tugo. H.) & Co., L., Honolulu, T. H.

Davison Cremicar CorPoRATION, Baltimore, Md.

Davor Russer Compaxy, Providence, R. L.

Dav & ZimMERMANN, Inc.,, New York City.

Dayrox Cuamser oF CoMmERCE, Dayton, O.

Dayrox Power axp Liear Company, Dayton, O.

Dayrox Pusnic Lisrary, Dayton, O.

Dayrox Rusner ManuracturiNg Companty, Dayton, O.

Dayrox SteeL Founpry Company, Dayton, O.

Deax Broraers Pumps, Inc., Indianapolis, Ind.

Dearpory Cuemicar Company, Chicago, IlL

Dearsory Morors Corroration, Detroit, Mich.

Dearme (C. T.) Privting Company, Louisville, Ky.

Deere & Company, Moline, TIL

Deermve Mmugex & Co., Inc., New York City.

Derarend & Devarern, New York City.

D GoLrer ANp MacNavenTon, Dallas, Tex.

Dg La Marz (A. T.) Comeany, Inc., New York City.

Dg Lavar Separator Comeany, New York City.

Di Lavas Steam Torsive Company, Trenton, N. J.

Deraware axp Hupsox Ramroan Corroration, New York City.

Deraware Ravon Company, New Castle, Del.

Denison UniversiTY LiBrary, Granville, O.

Dexnyis (Marriv) Comeany, Newark, N. J.

Denxison ManuracTuriNG Company, Framingham, Mass.

Dexists’ Suppry Company or New York (Tug), New York City.

Dexver Pusuic Lisrary, Denver, Colo.

Denver Tramway Corrorarion, Denver, Colo.

Des Momves CramBer oF CoumMErcE, Des Moines, Iowa.

Derrorr Boarp or Comuerce, Detroit, Mich.

Derrorr Episony Company, Detroit, Mich.

Derrorr Gasger & Mre. Co., Detroit, Mich.

Derrorr Harvester Company, Detroit, Mich.

Derrorr LusricaTor Company, Detroit, Mich.

Derrorr-Micniean Stove Company, Detroit, Mich.

Derrorr PusLic Lisrary, Detroit, Mich.

DEerrorr Pusric Lisrary, Municrean Rererence LiBrary, Detroit, Mich.

DetrorT StEEL PropUcTs CompaNy, Detroit, Mich.

Dz Viusiss Company, Toledo, O.

DEwEY axp Aty Caemicar Company, Cambridge, Mass.

Dexter FoLpEr Company, Pearl River, N. Y.

Diamonp Argari Company, Pittsburgh, Pa.

Diavonp Caamv & MaxvracturinG Company, Indianapolis, Ind.

Diavonp Marce Company, New York City.

Dramonp Power Specianry CorporaTION, Detroit, Mich.

Dick (A, B.) Company, Chieago, IIL.

Dickey (W. J.) & Sons, Inc., Oella, Md.

DicraraoNE CorPORATION, Bridgeport, Conn.

Diesorp, INcorRPORATED, Canton, O.

Dieaes & Crust, New York City.

Drerzcen (Eveene) Company, Chicago, Il
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Dt Maxuracrorivg Company, Cleveland, 0.

Dmue Savinags Bank or Brooxryy, Brooklyn, N. Y.

Dinas Macneric Separator Co., Milwaukee, Wis.

Dissron (Henry) & Sons, Inc., Philadelphia, Pa.

Drrro, INcorrorATED, Chicago, Il

Dmxie MErcerzing Company, Chattanooga, Tenn.

Drxon (Josepn) Cructere Company, Jersey City, N. J.
DoseceMun Comeaxny (TaE), Cleveland, O.

Dogrmra (Harry) Co., Fitchburg, Mass.

DornLER-Jarvis CorporaTiON, New York City.

Dominion BrewERs AssociaTion, Ottawa, Ontario, Canada.
Dosymvion Textiie Compaxy, Ltp., Montreal, Quebee, Canada.
Dosuericr (L. F.) anp Company, New York City.
Doxarp, Mavcory, Boston, Mass.

Do~avpson Compaxy, Inc., St. Paul, Minn.

Donnews, G. T., New York City.

DoxneLLEY (R. R.) & Sons Compaxy, Chicago, IIL
Dorrmax (Georee J.) & Company, Gloversville, N, Y.
Dorr Company, Inc., New York City.

Doveras Amcrarr Company, Inc., Santa Monica, Cal.
Doucras (Damox G.) Company, Inc., Newark, N. J.

Dow Cremican Company, Midland, Mich,

Downme Box Company, Milwaukee, Wis.

Dowximvarown ManuracruriNg Company, Downingtown, Pa.
DoyLe, Bervarp W., Leominster, Mass.

Drackerr Company, Cincinnati, O.

Dravo Corroration, Pittsburgh, Pa.

Drayron MiLis, Spartanburg, S. C.

Dresser InpustrIES, INcC., Cleveland, O.

Drew Uxiversity, Madison, N. J.

Ducommun MeTaLs & SuppLy Compaxy, Los Angeles, Cal.
Dueax BrotrERs oF NEw Jersey, Inc., Newark, N. J.
Duke University Lisrary, Durham, N. C.

Dux & Brapstreer, Inc., New York City.

Duncan Corree Company, Houston, Tex.

Duncan Evecraic MaxuracTurinGg Company, Lafayette, Ind.
Dunvap, Caarces E., New York City.

Dun~ anp McCartay, INc., Auburn, N. Y.

Dunx Surenrre Parer Company, Port Huron, Mich.
Dupran Corroration (Tre), New York City.

pu Poxt (E. I.) pe Nemouns & Compaxy, Inc., Wilmington, Del.
pu Pownt, IréNie, Wilmington, Del.

pu Pont, Lamvor, Wilmington, Del.

Durree (B. M. C.) Trust Compaxy, Fall River, Mass.
Durkee-Atwoop Company, Minneapolis, Minn.

Duriron Company, Inc., Dayton, O.

EacLe-Orrawa Leataer Company, Grand Haven, Mich,
Eacre Pencin Compaxy, New York City.
EacrE-PicaER Company, Cincinnati, .

East Bay Musrtciean Uriuiry Distrier, Oakland, Cal.
East River Savines Bank, New York City.

Eastern Am Lines, Inc., New York City.

Eastern Corroration, Bangor, Me.

[178 ]



Eastern Rarcroap Presients CoNrERENCE—CoMuirTEE 0N PubLic RELATIONS,
New York City.

Eastery Wasamveron Coriece or Evvcarion, Cheney, Wash.,

Eastvan Kopag Company, Rochester, N. Y.

Eastwoon-NeALLEY CorroraTION, Belleville, N. J.

Easy Wasning Macuive CorporaTION, Syracuse, N. Y.

Earon Manuracturing Comeany, Cleveland, O.

Eavenson & Leverive Co., Camden, N. J.

EBasco SErvices IncorrorateD, New York City.

Ecusta Paper CoRPORATION, Pisgah Forest, N. C.

Eppy Parer CorroratioN, Milwaukee, Wis.

Eppy-Rucker-NickeLs Company (Tug), Cambridge, Mass.

EpeewaTeR STEEL Company, Pittsburgh, Pa.

Epie (Lioner D.) & Company, Inc., New York City.

Epison Erectric InstiruTe, New York City.

Epison (TmHomas A.), Inc., West Orange, N. J.

Epruxp, Roscor C., New York City.

Epwarps axp Company, Inc., Norwalk, Conn.

Eary Recister Compaxny, Dayton, O.

Exco Propucts Company, Chicago, I11.

Erastic Stop Nur CorroraTiON OF AMERICA, Union, N. J.

Erectric Auto-Lite Company, Toledo, O.

Erectric BoaT Company, Groton, Conn.

Erectric Hose & Russer Company, Wilmington, Del.

ErectrIic STorAGE BaTTERY CoMPANY, Philadelphia, Pa.

Erecrricarn Testing LasoraTories, Inc., New York City.

‘ELEcTRO REFRACTORIES AND ALLOYS CORPORATION, Buffalo, N. Y.

ErectROLUX CoRPORATION, New York City.

Ereiy Narionan Warcn Comeany, Elgin, T11.

Ergan, BEnno, New York City.

Ecrnicorr MacaiNE CorroraTION, Baltimore, Md.

Evrciorr Company, Jeannette, Pa.

Eruwoon Ciry Foree Company, Ellwood City, Pa.

ErweLr-PAreER Evectric Company (THE), Cleveland, O.

EmerY’s (TrOMAS) Sons, Inc., Cincinnati, O.

Empire Trust Company, New York City.

Emproyers’ AssocraTion oF Derrorr, Detroit, Mich.

EumpLoYERS ABSOCIATION OF GRAND Rapins, Grand Rapids, Mich.

Emproyers’ AssocraTion oF MiLwaukes, Milwaukee, Wis.

Emprovers Association oF Norte JERsEY, Newark, N. J.

Esrrovers Muruan Liasiuiry Insurance Coupany, Wausau, Wis.

Emporiom (THE), San Francisco, Cal,

Enpicort Joanson Corroration, Endicott, N. Y.

EneewL (A. & J.) Inc., New York City.

EnaeeLusrp (CaarLEs), Inc., New York City.

EnemneEriNg anDp REsgarcH Corroration, Riverdale, Md.

EnsieN-Bickrorp Compaxny, Simsbury, Conn.

ExterprisE ENcINE & Founpry Company, San Francisco, Cal.

Equirasre Lirg Assurance Sociery oF tHE Unrtep Srates, New York City.

Equrrasre LiFe Insurance Comeany orF Towa, Des Moines, Ta.

EqurrasLe Powner ManvracTurING Company, Bast Alton, TII.

Erie City Iron Works, Erie, Pa.

Erre MarrLeABLE IRoN Company, Erie, Pa.

Erie Ramroap Company, Cleveland, O.
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Erie Resistor CorroraTiON, Erie, Pa.

Ernst & Ernst, Cleveland, O.

Erwn Corron MiLis Company, Durham, N. C.
Esteeck ManvracturiNg Company, Turners Falls, Mass,
Essick ManuracTuriNg Company, Los Angeles, Cal.
EstERBROOK STEEL PEN MANUFACTURING CoMPANY (THE), Camden N.J.
ErayL CorroratioN, New York City.

Errincer, VireiL P., New York City.

FEureka Seecianty Printing Company, Scranton, Pa.
Evrera WitLiams Corroration, Bloomington, TIL
Evans Propucrs Company, Plymouth, Mich.
EvEersaarp, Inc., Chicago, Il

Ewng-Von AvumeNn Damry Co., Louisville, Ky.

Exoron Company (TaE), Tonawanda, N. Y.

Faper (EBernarp) Pexcin Company, Brooklyn, N. Y.

Farvir BEArIvG Company, New Britain, Conn.

Famreanks Company (Tug), New York City.

FairBanks, Mogrse & Co., Beloit, Wis.

FaircaiLp ENGINE anD A1rpLANE Corroration, New York City.

Fammrierp Manvractoring Company, Lafayette, Ind.

Fammmont Raiuway Morors, Inc., Fairmont, Minn.

Fairx CorrorarioN, Milwaukee, Wis.

Farmsavrr Woorex M. Company, Faribault, Minn.

Fariey & Loerscuer Mra. Co., Dubuque, Iowa.

Faruers Deposit NaTioNaL Bawk, Pittsburgh, Pa.

FarMERS AND MERCHANTS NaTionaL Bank or Los Anceres, Los Angeles, Cal.

Farquaar (A. B.) Livrrep, York, Pa.

Farrer-Brumvgaam Company, Inc., Ansonia, Conn.

FarrmngToN MaNUrAcTURING CoMPANY, Boston, Mass.

Feppers-Quican Corroration, Buffalo, N. Y.

FepErAL CARTRIDGE CorPorATION, Minneapolis, Minn.

FepERAL Grass Company, Columbus, O.

Feperar-MocuL CorpoRraTION, Detroit, Mich.

Feperar Moror Truck Compaxny, Detroit, Mich.

FepErAL Propucts CorporaTION, Providence, R. I.

FeperaL RESERVE BAnk oF ATLANTA, Atlanta, Ga.

FeperaL Reserve Bank or Boston, Boston, Mass.

FeperaL ReservE Bank or Cricaco, Chicago, IlL

FeperaL Reserve Bank or CLEVELAND, Cleveland, O.

FeperaL REsERVE Bank oF DaLvas, Dallas, Tex.

FeperaL ResErve Bank or Kansas Crry, Kansas City, Mo.

FeperaL ResErve Bank or New Yorx, New York City.

FeperaL REsErvE Bank or PurLaperpaia, Philadelphia, Pa.

FeperaL REservE Bank or Ricamonn, Richmond, Va.

Feperan ResErvE Bank or St. Louis, St. Louis, Mo.

FeperaL TELEPHONE AND Rapro Coreporation, Clifton, N. J.

FepERATION OF GLAss, CERAMIC AND Siuica Ssnp Workers or AMERIca, Colum-
bus, O.

Femer (P.) & Sons, Inc., New York City.

Feun (Winniau F.) Company, Philadelphia, Pa.

FerLrows Gear Suaper CoMmpany, Springfield, Vt.

Fews & Coumpany, Philadelphia, Pa.

Fewr & TarranT Mra. Co., Chicago, Ill.
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Feny Cornece LiBrarY, Cleveland, O.

Fereuson (Harry), Inc., Detroit, Mich,

Fereuson, H. G., Fairfield, TII.

Ferry-Mogrse Seep Co., Detroit, Mich.

FiereBoarD PropUCTS INc., San Francisco, Cal.

Fmorury Muruan Lire INnsurance Company (TuE), Philadelphia, Pa.
Fropriry-Paieaperpaia Trust Company, Philadelphia, Pa.
Frpewry Union Trust Company, Newark, N, J.

Fmuciary Trust Company or New Yorg, New York City.

Fierp anp Frnt Company, Brockton, Mass.

Frrra AvENUE Bank or New Yorxk, New York City.

Frrrao Trmp Union Trust Company, Cincinnati, O.

Freene's (WiLnianm) Sons Company, Boston, Mass.

Fiurror CorporaTioN, Los Angeles, Cal.

Finc, Pruyn & Company, Glens Falls, N, Y.

FmremEN's INnsurance Company, Newark, N. J.

Frestone TRE & Russer Company, Akron, O.

First FEDERAL SaviNGs anND Loan Assocration or Miamr, Miami, Fla.
First NaTionaL Bang & Trust Company, Hamilton, O.

Frsr NamonaL Bank axp Trust Company oF Racing, Racine, Wis.
Firsr NaTionaL Bank or Bosron, Boston, Mass.

First NaTionaL Bank or Crrcaco, Chicago, IlL

First NaTioNAL BaNk oF HarTFoORD, Hartford, Conn.

First NaTioNan Bang or MinNearoLis, Minneapolis, Minn.

First NaTioNaL BANK oF Prinapereaia (Tug), Philadelphia, Pa.
First NaTioNaL Bank or TaE Crry or New York, New York City.
Fmst Trust & DErosit CoMmpany, Syracuse, N. Y.

Frst Wisconsm NaTioNaL Bank or MiLwaukes, Milwaukee, Wis.
Firra StEruNG STeEL & Careipe CorroraTion, McKeesport, Pa.
Fiscan Counser, Inc., New York City.

FiscuEr SpEciAL MANUFACTURING CoMpany, Cincinnati, O.

Fisaer Frouring Minis Company, INc., Seattle, Wash.

Fisaer GoveErnor Company, Marshalltown, Towa.

Fisner, Samuer M., New York City.

Frrcasure Paper Company, Fitchburg, Mass.

FrercuER & BrowN, New York City.

Frex-O-Tuee Comeany (Tag), Detroit, Mich.

FrwtrorE Compaxy (TaE), New York City.

Frorence PipE FounDrRY AND MacHINE Company, Philadelphia, Pa.
Frorence Strove Company, Gardner, Mass.

Frorina Power & Ligar Company, Miami, Fla.

FrorseEmM Suoe Company, Chicago, I1L.

Fruor CorroraTioN (THE), Ltp., Los Angeles, Cal.

FoerpErer (RoperT H.) Esrare, Inc., Philadelphia, Pa.

Forey Broreers DrY Goobs Comeany, Houston, Tex.

Forey BroraERS, INc., Pleasantville, N. Y.

Foop Fair Stores, Inc., Philadelphia, Pa.

Foop Inpustries EmprovErs LaBor RevaTions Couxcry, Inc., Los Angeles, Cal.
Foop Macainery CorroraTion, San Jose, Cal.

Foorg, CoNe & BELpING, New York City.

Forees (Jorn F.) & Co., Los Angeles, Cal,

Forees LirsoerarH Mra. Co. (Tur), Boston, Mass.

Force (Wum. A.) & Company, Inc., New York City.

Forp, Bacon & Davis, Inc., New York City.

[181]



Forp Motor Compaxy, Dearhorn, Mich.

Forp Moror Company or Canapa, Lonnrep, Windsor, Ontario, Canada.
Forpuaum University Lisrary, New York City.

Forps Porceramy Works, Perth Amboy, N. J.

Forest OL CorroraTiON, Bradford, Pa.

Foramca Insuration Company, Cineinnati, O.

Fort Watyse CorruaaTED Parer Co., Fort Wayne, Ind.

Foster Axp Kreser Company, San Francisco, Cal.

Foster WaEELER CorroraTiON, Carteret, N. J.

Fostoria Grass Company, Moundsville, W. Va,

Founpation ror Economic Epucarion, Inc. (TuE), Irvington-on-Hudson, N. Y
Four WaEEL DrIvE Auto CoMPany, Clintonville, Wis.

Fraxk (A. B.) Company, San Antonio, Tex.

Frank Founories CorroraTioN, Moline, I11.

Fraser Compantes, Limitep, Edmundston, N. B., Canada.

Free Lisrary orF Pomwaperpaia (TeE), Philadelphia, Pa.

Free Pusric Lisrary, New Haven, Conn.

Free Pusric LiBrary, Trenton, N. J.

Freeman SnoE CorroraTion, Beloit, Wis.

Freerort Svrerur Company, New York City.

Frenca, WiLtiam H., San Francisco, Cal.

Frick Company, Inc., Waynesboro, Pa.

Frurr Growers Expruss Company, Washington, D. C.

FueL Encineerivg Company oF NEw York, New York City.

Furrer & Smita & Ross, Inc., New York City.

Fuirer Brusa Company, Hartford, Conn.

FurL-Fasuionep Hostery MANUFACTURERS OF AMERICA, INc., Philadelphia, Pa.
Funch, Epye & Company, Inc., New York City.

Fyr-Fyrer Company, Dayton, O.

Gam (Rosert) Company, Inc., New York City.

Gais Propucts, Galesburg, 11l

Garuuy (A. F.) & Sons CorroratioN, Milwaukee, Wis.
GamEwEeLL Coupaxy, Newton Upper Falls, Mass.

GagrpiNeR, GLENN L., Passaic, N. J.

GARDNER, CarTON & Dovcras, Chicago, Ill

GARFIELD ManUrAcTURING Company, Garfield, N. J.
Garrock Pacemve Company, Palmyra, N. Y.

GARRETT, SyLvesTER, Philadelphia, Pa.

Gares Russer Company, Denver, Colo.

Gayrorp Contamner CorroRATION, St. Louis, Mo.

GeNERAL ABrasIVE CoMPaNY, Inc., Niagara Falls, N. Y.
GENERAL Accrpent, Fire & Lire Assurance CorroraTioN, Lrp., Philadelphia, Pa.
GENERAL AMERICAN LirE INsURaNcE Company, St. Louis, Mo.
GeneraL AvericaN TransportaTion CorporaTioN, Chicago, 1L
GexeraL ANILINE & Frum CorroratioN, New York City.
GeneraL Bakine Company, New York City.

GENERAL Box Comrpany, INcorrorATED, Chicago, Il
GenErAL CaBrLe CorroraTioN, New York City.

GENERAL CANDY CorpORATION, Chicago, TIL

GeneErAL Dyesturr CorroraTion, New York City.

GenErAL Erectric CoMmpany, Schenectady, N. Y.

GeneraL Firpproormie Company, Youngstown, O.

GeneraL Foops Corroration, New York City.
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GeneErAL Ice CrEam CorporaTioN, Schenectady, N. Y.
GENERAL MacHINERY CorPORATION, Hamilton, O.

GeENERAL Miuts, Inc,, Minneapolis, Minn.

GeneErAL Motors CorporaTiON, Detroit, Mich,

GenersL Motors CorroraTiON, NEW DEPARTURE Division, Bristol, Conn.
GENERAL PerroLEUM CorRPORATION OF CALIFORNIA, Los Angeles, Cal.
GENERAL PorTrAND CEMENT Company, Chicago, Il
GENERAL Rapio Company, Cambridge, Mass.

GuENERAL RarLway Sianan Company, Rochester, N. Y.
GenErRAL RisBon Mivis, Inc., Catasauqua, Pa.

GeNERAL SHOR CorroraTION, Nashville, Tenn.

GeNERAL STEEL Castings CorroraTION, Eddystone, Pa.
GexeraL TeLeproNE SErviceE CorroraTioN, New York City.
GexerAL Tive InstrumENTs CorroratioN, New York City.
GexeraL Tire & Russer Company, Akron, O.

GromeTRIC TooL Comrany, New Haven, Conn.

Guoreia Power Company, Atlanta, Ga.

Georara ScrooL oF TEcENoLoGY Lisrary, Atlanta, Ga.
Gerser Propuers Company, Fremont, Mich.

Geroror May CorroraTiON, Baltimore, Md.

Gevenin, Gaeen & Harvey, Inc., Philadelphia, Pa.

Gever, NEweLL & GangEg, Inc., New York City.

GissoN Art Company, Cincinnati, O.

Gmpives & Lewis Macemwe Toor Company, Fond du Lac, Wis.
GiLBERT PaPER CoMpaNY, Menasha, Wis.

GrLierTe SAFETY Razor Company, South Boston, Mass.
GnueeL BrotuERs, Philadelphia, Pa.

Grarp Trust Company, Philadelphia, Pa.

Gismort Macamwe Company, Madison, Wis.
GivaunaN-DELAWANNA, INc., New York City.

Grappng, McBean & Company, San Francisco, Cal.
GrarreLtEr (P. H.) Co., Spring Grove, Pa.

Greason Works, Rochester, N. Y.

GLEN ALpEN CoaL CompaNy, Scranton, Pa.

Grens Faris Insurance Company, Glens Falls, N. Y.
GrENs Faris Portranp Cement Comrany, New York City.
GuippeEN Company, Cleveland, O.

Grose O & Rermivag Co. (TuE), Lemont, 111,
Grose-Union Inc., Milwaukee, Wis.

Grope-WeRrNICKE Co., Cincinnati, O.

Grorg, Forean & Co., Chicago, Il

Gooman (H. C.) Company, Columbus, O.

GoLpEN GaTe CoLLEGE, San Francisco, Cal.

GorpwaTER & FLynw, New York City.

Gonzaga Univegsity, Spokane, Wash.

Goopricu (B. F.) Company, Akron, O.

Goopyear Tire & Russer Comeany, Akron, O.

Goruam ManuracTurING Company, Providence, R. I.

Goss PrintiNg PrEss Company, Chicago, Il

Gourp & EBeruARDT, Irvington, N. J.

GouLps Pomps, Inc., Seneca Falls, N. Y.

Grace (W. R.) & Company, New York City.

GramumEs (L. F.) & Sons, Inc., Allentown, Pa.

GranD Rapms CHaMBER oF CoMMERCE, Grand Rapids, Mich.
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Grant, DE Forest, New York City.

Grant (W. T.) Company, New York City.

GrapmiTe METALLIZING CORPORATION, Yonkers, N. Y.

GraY Iron Founpers' Associarion, Cleveland, O.

GrEAT AMERICAN INsUurANCE Company, Inc., New York City.

GREAT ATLANTIC & PAciFic TEA Company, New York City.

GrEAT Lakes Carson Corroration, New York City.

GreATER MUsgEGON CHAMBER OF CoMMERCE (THE), Muskegon, Mich.
GREATER NEW York Savinegs Bank (TuE), Brooklyn, N. Y.

GreaTER SouTH Dakora Assocration, Huron, S. D.

Grepr Founpries, Inc., Milwaukee, Wis.

GrEENFIELD TaP AxDp D1 CorporaTioN, Greenfield, Mass.

GrErsT ManvracTurING Company, New Haven, Conn.

GreYHOUND CorPorATION, Chicago, Il

GRIFFIN ManvracTurIiNG Compaxy, Ine., Brooklyn, N. Y.

Griaas, Coorer & Company, St. Paul, Minn.

GrigoLerr Company (ThE), Decatur, 1l

Grinping WHEEL MANUFACTURERS AssociaTioN, Worcester, Mass.
GrixneLn CorroraTiON, Providence, R. 1.

Grrp Nur Company, Chieago, Ill.

Griscom-RusseLL Company, Massillon, O.

GrocERY MANUFACTURERS OF AMERICA, INc., New York City.
Grosser, GEORrGE, Kalamazoo, Mich.

GruMMAN AIRCRAFT ExGINEERING CorpPorATION, Bethpage, Long Island, N. Y.
GuaranTY TrUsT CoMpaNY oF NEW Yorg, New York City.
GuarpIAN LiFe INsURANCE CoMpany oF AMERICA (THE), New York City.
Guvrr O CorroraTiON, Pittsburgh, Pa.

Guwrr States Parer CorroraTiON, Tuscaloosa, Ala.

Gurr States Utinities Company, Beaumont, Tex.

GumperT (S.) Company, Inc., Ozone Park, N. Y.

H & B Americay MacuiNe Company, Pawtucket, R. I,

Haase (A. C. L.) Company, St. Louis, Mo,

HasgerLy, Francis S., Chicago, Il

Hackensace Warer Company, Weehawken, N. J.

Havs BroTaERS, INcORPORATED, Kansas City, Mo.

Hary Camva Compaxy, East Liverpool, O.

Hawn (W. F.) Printing Company, Chicago, Ill.

Havrre Bros. Co. (TuE), Cleveland, O.

Havusurton (ErLE P.), Inc., Los Angeles, Cal.

Hamiuron Corron Company (TuE), Limirep, Hamilton, Ontario, Canada.
Hamiuron Founory & Macuine Company, Hamilton, O.
Hamiuron ManvracTruriNg Compaxy, Two Rivers, Wis.
Hamirron (W. C.) & Sons, Miquon, Pa.

HammarrLunp Manuvracturing Compaxy, INc,, New York City.
HammerMinL Parer Company, Erie, Pa.

Hamumonn, Joan Hexry, New York City.

Hancock (Jonn) MurvaL Lire Insurance Company, Boston, Mass,
Hanoy & Harman, New York City.

Haxna Coan & Ore Corroration, Cleveland, O.

Haxna (M. A.) Company, Cleveland, O.

HaxniFin ManuracturiNG Company, Chicago, Il

Haxscom Bagmwe CorproraTion, New York City.
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Haxsen Grove CorroraTion, Milwaukee, Wis.

Hawnsen’s (Cur.) LasoraTory Inc., Little Falls, N. Y.

Hansgon-Van WinkLe-Muxning Company, Matawan, N. J,

HagrpzoN-WALKER REFracTORIES CoMPANY, Pittsburgh, Pa.

Harpor Prywoop CorroraTioN, Hoquiam, Wash.

Harpinee Bros. Inc., Elmira, N. Y,

Harpivae Company, Inc., York, Pa.

Haroware Muruan Casvavry Company, Stevens Point, Wis.

Harowick & Mages Company, Philadelphia, Pa.

HanntscnreceEr CorroraTioN, Milwaukee, Wis.

Harper-Wyman Compaxy, Chicago, 111

Harrmawn Rreeey & Co., Inc., New York City.

Harris County AssociaTioN FOR INDUSTRIAL PEAcE, INc., Houston, Tex.

Harris-SeysoLp Company, Cleveland, O.

Harris Trust & Savinas Bank, Chicago, Tl

Hagris, Upnam & Co., New York City.

Harrison Saeer STEEL CompaNy, Chicago, I11.

Harsnaw CuemicaL Coupany (Tng), Cleveland, O.

Hagrt Scuarrner & Marx, Chicago, I1l.

Harrrorp-Connecricur Trust Company, Hartford, Conn.

Hartrorp Erectric Liaar Company, Hartford, Conn.

Harrrorp-Empire Company, Hartford, Conn.

Hartrorp Fire Insurance Company, Inc., Hartford, Conn.

Hartrorp Steam Bomer InspEcTION AND INsurance Company (TuE), Hartford,
Conn.

Hartrorp NatioNan Bank axp Trust Company, Hartford, Conn.

Harvarp CoLLece Lisrary, Cambridge, Mass.

Harvarp UnNiversity, GRADUATE ScuooL oF Busmess ApMINISTRATION, Boston,
Mass.

Harvarp UNiversiTY, OFFicE oF PErsoNneL Revarions, Cambridge, Mass,

Harvey MacrNg Co., Inc., Torrance, Cal.

Har CorroraTion oF AMmERIcA, New York City.

Hateaway Maxuracturing Company, New Bedford, Mass.

HavserMan (E. F.) Company, Cleveland, O.

Hawan Exprovers Councit, Honolulu, T. H.

Hawanan Erecrric Company, Lrp., Honolulu, Hawaii.

HawanaN PineappLE Company, Limitep, Honolulu, T. H.

Haysier, Sioxey H., San Marino, Cal.

Hazex (Tue Epwarp W.) FounpaTron, Inc., New Haven, Conn.

Hearp Macnine Company, Worcester, Mass.

Heserrey & Co., L., New York City.

Hecra Mining Company, Wallace, Idaho.

Herm Company (Tag), Milwaukee, Wis.

Hemrz Manvracroring Company, Philadelphia, Pa.

Heinz (H. J.) Company, Pittsburgh, Pa.

Hewvz, H. J., I, Pittsburgh, Pa.

Herier BrotrERs Company, Newark, N. J.

Hevrer (Roeert) & AssociaTes, Inc., Cleveland, O.

Herwwie Dyeme CorroraTioN (TuE), Philadelphia, Pa.

Hewue (GeEorce W.) Company, Inc., New York City.

Henpey Maceise Compaxy, Torrington, Conn.

Hencerer (Wum.) Company, Buffalo, N. Y.

HerrensTaLL Company, Pittsburgh, Pa.

Hercures Powper Compaxy, Inc.,, Wilmington, Del. -
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HerrING-HALL-Marvin Sare Compaxny, Hamilton, O.

Hewrrr Rupser CorroraTion, Buffalo, N. Y.

Heyer Propucts Company, Inc., Belleville, N. J.

Hipearp, SPENCER, BartLETT & Company, Chicago, Tll.

Hickok Evectricar InstrRumMeENT CoMpany (THE), Cleveland, O.

Hieser Company, Cleveland, O

Hicains Ing Coumpany, Inc., Brooklyn, N. Y.

Hicarstow~x Rue Company, Hightstown, N. J.

Hiuis Broraers Company (TuE), New York City.

Hmoe & Davcr Parer Company (TaE), Sandusky, O.

Himsca & Comeaxny, New York City.

Hosart ManuvracturinGg Company, Troy, O.

Hoerc PapEr MiLLs, Green Bay, Wis.

Horrman BEvErage Company, Newark, N. J.

Horrman-La Rocrg, Inc., Nutley, N. J.

Hopamax Rueeer Company, Framingham, Mass.

Horuwasaeap (R. M.) CorroraTioN, Camden, N. J.

Horuwasworte & Wartney Company, Boston, Mass.

Horrey CarsureToR CoMPANY, Detroit, Mich,

Horvy Suear CorporaTiON, Colorado Springs, Colo.

Hovo-KroME Screw Corporarion, Hartford, Conn

Houmasore Company, Trenton, N. J.

Houme Insurance Company, New York City.

Hoop (H.P.) anp Sons, Inc., Boston, Mass.

Hoop Russer Comeany, A Division oF THE B. F. Goobrica Company, Water-
town, Mass.

Hooker ErecrrocuEMICAL CoMpaNy, Niagara Falls, N. Y.

Hoosier CarpmvaL CorroraTioN, Evansville, Ind.

Hoovex & Avruison Company (Tug), Xenia, O.

Hoovex Lerters, Inc., New York City.

Hoover Company, North Canton, O.

Hormer (Geo. A.) & Compaxy, Austin, Minn.

Horwn & Harpart Baging Company, Philadelphia, Pa.

Horpomnt INc., Chicago, Ill.

Hovenaron (E. F.) & Company, Philadelphia, Pa.

Houserorp Finance CorroraTion, Chieago, Ill.

Housron, George H., Mexico, D. F.

Houston NaturaL Gas CorroraTion, Houston, Tex.

Housrox Post (THE), Houston, Tex.

Howes Brotaers Company, Boston, Mass.

Huser (J. M.) CorroraTION, Red Bank, N. J.

Hupson Bay Minve & Sueurivg Company, Lrp., New York City.

Hupsoxn (H. D.) Manuracrurivg Company, Chicago, Tl

Hupsoxn (J. L.) Company, Detroit, Mich.

Hupsox WorsTep Company, Hudson, Mass.

Hupsox’s Bay Company, Inc., Winnipeg, Manitoba, Canada.

Huaeues Toor Compaxy, Houston, Tex.

Humason Manvracturing Company, Inc., Forestville, Conn.

HumeLe O & Rermving Company, Houston, Tex.

Humparyes MANUFACTURING Comrany, Mansfield, O.

Hunt Foops, Inc., Los Angeles, Cal.

Hunt (RopNeY) MacHINE Co., Torrance, Cal.

Huxter CorLEGE oF THE CiTY oF NEW York, New York City.

Hvuyck (F. C.) & Soxs, Albany, N. Y.
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Hrypravric InstiTuTE, New York City.
Hypro-ELectric PowEr Commission oF Ontagrio, Toronto, Canada.

I-T-E Circuir BrEaxkEr Company, Philadelphia, Pa.

Ipano MaryLanD Mines CorroraTION, San Francisco, Cal.

Ipano State Cuameer oF CoMMERCE, Boise, Idaho.

IneaL Noverry & Toy Company, Long Island City, N. Y.

Inean Toorn Inc., Cambridge, Mass,

ILuvors CEnTrAL SysteM, Chicago, IlL

Iuuvors ManuracTureRs’ Association, Chicago, III

Irumvors Pusric A Commassion, Chicago, T1L

Irvors State LisrarY, GENERAL LiBrarY Division, Springfield, TIL.

Iuivors Toon Works, Chicago, Il

ImpERIAL Grass CorroraTION, Bellaire, O.

ImperIAL O1n Lrp., Toronto, Ontario, Canada.

ImpERIAL PAPER AnD Coror CorporaTioN, Glens Falls, N. Y.

ImprovED ParErR MacHiNERY CorPORATION, Nashua, N. H.

Inpiaxy MorocycLe Company, Springfield, Mass.

Inp1aNA STATE LiBrARY, Indianapolis, Ind.

Inp1ANA STATE TEAcHERS CoLLEGE LiBrArY, Terre Haute, Ind.

Inpiana SteEL & Wire Company, Muncie, Ind.

Inpianaporis Paint anp Coror Co., Indianapolis, Ind.

Inpranaroris Pusric LisrAry, Business Branch, Indianapolis, Ind.

Inpianaponis Rainways, INcorroraTED, Indianapolis, Ind.

InpusTrRIAL & LaBor RevaTions CounseLors, Inc., Beverly Hills, Cal.

INDUSTRIAL AssociaTioN oF Utica, Utica, N. Y.

InpusTrRIAL BROwNHOIST COoRPORATION, Bay City, Mich.

InpusTrIAL Commoprry CorroraTioN, New York City.

InpustrRIAL ConFERENCE BOARD OF TAcoma, INc., Tacoma, Wash.

InpusTRIAL MANAGEMENT CounciL oF RocHesTER, Rochester, N. Y.

InpusTRIAL RAYON CorroraTiON, Cleveland, O.

InpusTrRIAL RELATIONS CounsELors, Inc.,, New York City.

InpusTrIAL RUBBER GooDps Company, St. Joseph, Mich.

Inaaris Iron Worgs Company, Inc., Birmingham, Ala.

IngersoLL MiLuing Macaine Company, Rockford, T11.

IncersoLL-Raxp Company, New York City.

Invanp Conramner CorroraTioN, Indianapolis, Ind.

Invanp StEEL Compaxy, Chicago, IlL

Innis, Seemen & Company, Inc., New York City.

InsTiTUTE OF CARPET MANUFACTURERS OF AMERICA, INc., New York City.

Insrrrore of Livine, Hartford, Conn.

InsTiTuTE OF PUuBLic ApMiNisTRATION, New York City.

InsuraNcE CompaNnyY or NorTH AMERIcA, Philadelphia, Pa.

InsuranceE ExecuTives Association, New York City.

IntER-AMERICAN RESEARCH SERVICE, New York City.

InTERCHEMICAL COrRPORATION, New York City.

INTERLAKE IroN Corroration, Cleveland, O.

INTERLAKE STEAMsHIP CoMPANY, Cleveland, O.

INTERNATIONAL AssociaTioN oF MacaiNists, Washington, D. C.

InTERNATIONAL BROTEERHOOD OF PAPER MAKERS, Albany, N. Y.

INTERNATIONAL BROTHERHOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
HeveErs or AmeRIcA, Washington, D. C.

INTERNATIONAL Business Macaives CorporaTioN, New York City.

InTERNATIONAL HARvEsTER CoMpaNy, Chicago, 111
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INTERNATIONAL LATEX CorporaTION, Dover, Del.

IntERNATIONAL MiLuvg Company, Minneapolis, Minn.

IntERNATIONAL MinERALS & Cuemican CorroraTioN, Chicago, IlL

InTERNATIONAL NickEL Company, Inc., New York City.

INTERNATIONAL PrOJECTOR CORPORATION, Bloomfield, N. J.

InTERNATIONAL REsIsTANCE CoMpany, Philadelphia, Pa.

InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

InTERNATIONAL Siuver Company, Meriden, Conn.

InTERNATIONAL SMELTING & REFINING COoMPANY, New York City.

InteERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

InTERsTATE DEPARTMENT STORES, Inc., New York City.

InTERsTATE FoLpIiNg Box Company, Middletown, O.

InTERTYPE CORPORATION, Brooklyn, N. Y.

InteERWOVEN STOCKING ComMPaNY, New Brunswick, N. J.

InvestMeENT BANKERS AssOCIATION OF AMERICA, Washington, D. C.

Investors ManaceMENT CoMpany, Inc,, New York City.

Towa-ILLvors Gas anp Ereerric Compaxy, Rock Island, 111

Iowa SouraerN Urinities Company, Centerville, Ta.

Inp1ana University, Bloomington, Ind.

IxstiruTE oF PapEr CaEMisTRY (THE), Appleton, Wis,

Instiruro TeEcNoLogico Y pE Estunios Superiores pE MonTERREY, Monterrey,
N. L. Mexico.

Irving Trust Company, New York City.

IrvingTON VarNIsH & INsuraTor Company, Irvington, N. J.

Iseniy, O’DonneLL, New York City.

IsLanp CreEEk CoaL Company, Huntington, W, Va.

JaeGeEr MacHINE Company, Columbus, O.

Jarr & Co. (PTY.) Lrp., Johannesburg, South Transvaal, Union of South Africa.
Jamesrown MeTAL EquipmenT CoMPANY, INc., Jamestown, N. Y.
JamestowN MuruaL Insurance Co., Jamestown, N. Y,
JerrERsoN Erecrric Company, Bellwood, IlL

JeFFREY MANUFAcTURING CoMpANY, Columbus, O.
JErRGENS (AnpREW) Company (TaE), Cincinnati, O.
JEwEeL Tea Compaxy, Inc., Barrington, Il

Jonns Hopkins University (TaE), Silver Spring, Md.
Jonns-ManviLLe CorroraTion, New York City.
Jornsoxn & Jounson, New Brunswick, N. J.

Jounson Bronze Company, New Castle, Pa.

Jornson (E. F.) Company, Waseca, Minn.

Jornsox (8. C.) & Sow, Inc., Racine, Wis.

Jonnsron & Jennmves Co. (TrE), Cleveland, O.
Joanston & Murpny, Newark, N. J.

Jones & Lamson MacHINE Co., Springfield, Vt.

Jones & LaveaLin SteeL CorroraTioN, Pittsburgh, Pa.
JournaL Company (THE), Milwaukee, Wis.

Joy Manuracruring Compaxny, Pittsburgh, Pa.

Joyce Ixc., Pasadena, Cal.

Jupson Mivis, Greenville, S. C.

Kaiser (Henry J.) Compaxy, Oakland, Cal.

Kavamazoo Strove & Furnace Company, Kalamazoo, Mich.
Kavamazoo VEGETABLE ParcameENT Company, Kalamazoo, Mich.
Kanawna County Pusric LiBrary, Charleston, W. Va.
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Kanawna Variey Bank (Tag), Charleston, W. Va.
Kangakeg CHamBER oF ComMBRcE, Kankakee, 1.
Kaxnsas City Power & Liear Company, Kansas City, Mo.
Kansas Crry Pusuic Lisrary, Kansas City, Mo.

Kansas Crry Puenic Service Company, Kansas City, Mo.
Kansas Power axp Licar Company (THE), Topeka, Kan.
Kansas State Lisrary, Topeka, Kan.

Kanacueusian (A. & M.), Inc., New York City.

Kasco Miris, Inc., Toledo, O.

Kavrmany Department Stores, Inc., Pittsburgh, Pa.
Kawneer Company, Niles, Mich.

Kay-Fries Cuemicats, Inc., New York City.

Kuarney & Trecker CorroraTioN, Milwaukee, Wis.
Kerrer Toor Comeaxy, Grand Haven, Mich.

Kerroee Company, Battle Creek, Mich.

Kurroce (M. W.) Company, New York City.

Kenparn Company, Boston, Mass.

Kunnecorr Corper CorporaTioN, New York City.

Kent Metan & Coemicar Works, Edgewater, N, Y.
Kentucky Urinrries CompANY, Lexington, Ky.

Kzswick CorroraTioN, New York City.

KrurreL & Esser Company, Hoboken, N. J.

Kewaunee MaxuracTuriNg Company, Adrian, Mich.
KgeystoNE STeEEL AND WIRE CoMmpaNY, Peoria, Il

KugeeL (Taeovore W.), New York City.

Koo (Warter) & Coumpany, INc., Belleville, N. J.
Kioper (A. M.) & Company, New York City.

Kioper, PEaBopy & Company, New York City.
Kecknerer Contamner Company, Camden, N. J.
KmperLy-Crark CorPORATION, Neenah, Wis.

Kmneee (Lesue A.) & Company, Roanoke, Va.

Kivag Macumve Toor Company, Cincinnati, O.
Kmvg-Seeney CorporaTION, Ann Arbor, Mich.

Kmscu Company, Sturgis, Mich.

Kinstex Busivess Lisrary, Boston, Mass.

Kremeer (I B.) Russer Coupaxy, College Point, N. Y.
Knox (Craries B.) Gerative Co., Inc., Johnstown, N. Y.
Konvrer Company, Kohler, Wis.

Konnsraum (H.) & Coupaxy, Inc.,, New York City.
Korpers Company, Inc., Pittsburgh, Pa.

Kosrer (H. 8.) & Comeany, Inc., New York City.
Krester (Jacques) Mawvracturmvg Corroration, North Bergen, N. J.
Krpss (S. H.) & Company, New York City.

Krocer Company (TrE), Cincinnati, O.

Kruraer (G.) Brewmwe Compaxy, Newark, N. J.
Kupner Agency, Inc., New York City.

Kunns Brorrers Company, Dayton, O.

Kurpensemer (B.) & Company, Inc., Chicago, IlL
KwasHa, H. Caarizes, New York City.

Lasarr (Jorx) Livrrep, London, Canada.

Laser MaNuracTurRERs NATIONAL AssocratioN, Washington, D. C.
Lacrepe SteeL Comeany, St. Louis, Mo.

Lapexsurag Tuarmany & Company, New York City.
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Lapisa Compaxny, Cudahy, Wis.

Lamraw & Co., New York City.

Lamp, W. W., Wilmington, Del.

Laxe Crty MacreasLe Co., Cleveland, O.

Lake Smore Mixes, Limitep, Ontario, Canada,

LampeErT PrarRMacar Compaxy, St. Louis, Mo.

Lamson & Sessions Company, Cleveland, O.

Lanp Trrie Baxg ann Trust Company, Philadelphia, Pa.
Lanpers, Frary & Crark, New Britain, Conn.

Lanpis Macamwe Company, Waynesboro, Pa.

Lane Bryant Inc., New York City.

Laxe Pusric Lisrary, Hamilton, O.

Lane-Werts Company, Los Angeles, Cal.

Laweerrg, Inc., New York City.

Lavemurr, Dean, New York City.

Lapp Insvrartor Co., Inc., Le Roy, N. Y.

Larus & Brotaer Company, INc., Richmond, Va.
Laskiv (J.) & Sons Core., Milwaukee, Wis.

Lasser (J. K.) & Co., New York City.

Lawvyers Co-orEraTIvVE PUBLisamvGg Company, Rochester, N. Y.
Lazarp Freres & Co., New York City.

Lazarus (F. & R.) & Co., Columbus, O.

LEAR, INcorPORATED, Grand Rapids, Mich.

Lesavon Steer Founory, Lebanon, Pa.

Le Bronp (R. K.) Macuine Toor Company, Cincinnati, O.
Lee (Ivy) & Ross (T. J.), New York City.

Lee Parer Company, Vicksburg, Mich.

Lee RusBer & Tire CorroraTiON, Conshohocken, Pa.
Leece-NeviLLe Company, Cleveland, O.

Legps & Norrarue Company, Philadelphia, Pa.

Lers (James) & Sons Company, Bridgeport, Pa.

Lenren CoaL aND Naviearion Company, Philadelphia, Pa.
Leniea PorTranp CeEmMENT CoMpany, Allentown, Pa.
Lenicr StrucruraL StEEL Company, Allentown, Pa.
Lenier University Ligrary, Bethlehem, Pa.

Lenen Variey Coan Comeany (TaE), New York City.
Lenien Varrey Ramwroan Company, New York City.
Lenica WarenoUsE AND TransporTaTION CoMPANY, Inc., Newark, N. J.
Lemmax Corroration (TaE), New York City.

Len~ & Fink Propucts CorroraTion, New York City.
Lemesporr (8. D.) & Co., New York City.

Leman Bros. Inc., Newark, N. J.

Lektro Probuers, Inc., Milford, Conn.

LeLanp-Girrorp Comeany, Worcester, Mass,

LerNER SToRES CorPORATION, New York City.

Le Ror Company, Milwaukee, Wis,

Lescren (A.) & Sons Rore Companty, St. Louis, Mo.
LesteEr & Co., Los Angeles, Cal.

LrsteER Prano Manvracruring Co., Inc., Philadelphia, Pa.
Le Tourneavu (R. G.) Inc., Peoria, I11.

Lever BroraErs CompaNy, Cambridge, Mass.

Levin (Davip) Compaxny, Philadelphia, Pa.

LevinestoN SHIPBUILDING CoMPANY, Orange, Tex.
Lewisonn, Sam A., New York City.
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Liseey-Owens-Forp Grass Company, Toledo, O.

Liseey (W. S.) Company, Lewiston, Me.

Lissy, McNemL & Lisey, Chicago, Il

LiBErTY ATRCRAFT PrODUCTS CORPORATION, Farmingdale, L. I, N. Y.
Liserty Grass Company, Sapulpa, Okla.

Liserty MutUuAL Insurance CompaNy, Boston, Mass.

LisertY NaTroNAL BANK AND TrusT Compaxny, Louisville, Ky.
LiBrArY AsS0cIATION OF PoRTLAND, Portland, Ore.

LiBrARY oF PARLIAMENT, Ottawa, Canada.

Lry (Ew) & Compaxy, Indianapolis, Ind.

Liury Varnisa Coumpany, Indianapolis, Ind.

Livy-Turip Cup Corroration, New York City.

Lma Locomorive Works, Inc., Lima, O.

Lnvrrep Price Vartery Stores AssocraTion, Inc., New York City.
LiMoNema CoumpaNy, Santa Paula, Cal.

LmcoLy Erecrric Company (TaE), Cleveland, O.

Lmvcown Eneineering Company, St. Louis, Mo.

Lmvcoun Nationan Bank axp Trust Company, Fort Wayne, Ind.
Lincoun Nationar Lire Insurance Company, Fort Wayne, Ind.
Lincorny Rocaester TrusT Company, Rochester, N. Y.

Lixp, HErman H., Cleveland, O.

Linoeera Exciveering Company, Chicago, Il

Linpsay Wire Weaving Company, Cleveland, O.

Live MateriaL Company, Milwaukee, Wis.

Livex Tureap Company, Inc., New York City.

Lings, SrooNER & QuarLEs, Milwaukee, Wis.

Ling-Beur Company, Chicago, IlI.

LioneL CorporatioN (THE), Irvington, N. J.

Lire-RoLLuwAY CORPORATION, Syracuse, N. Y.

Liquip Carsonic CoreoratioN, Chicago, Il

LiquinoMeETER CorPORATION, Long Island City, N. Y.

Lirrier, CoakLey & Laurrtzex, San Francisco, Cal.

LockrEED ATRCRAFT CORPORATION, Burbank, Cal.

Lockwoop ManuracTuring CompaNy, Cincinnati, O.
Locomorive Fixisaep MaTerIAL CoMmpANY, Atchison, Kan.
Loes (CarL M.), Ruoanes & Company, New York City.

Loxge Star CEMENT CorrorATION, New York City.

LonG-BeLL Lumeer Compaxy, Kansas City, Mo.

Lowna Isuanp Ligating Company, Mineola, N. Y.

Loomis, Sayres & Company, Inc., Boston, Mass.

Loowmis, Surrern & Fernawp, New York City.

Lorp Manuracturing Company, Erie, Pa.

LorentzEN (H. K.) Inc., New York City.

Lormuuarp (P.) Company, New York City.

LorraiNE ManuracTurRING CompANY, Pawtucket, R. L.

Los AxaeLEs Bureau oF MunicipaL REsEarch, Los Angeles, Cal.
Los Angeres CaamBer oF CoMMERCE, Los Angeles, Cal.

Los AxcerEs County BurEAU oF ApMiNisTRATIVE REsEarcH, Los Angeles, Cal.
Los AxceLes Hicr ScrooL, Los Angeles, Cal.

Los AxgeLes Periop FurniTure Co., Los Angeles, Cal.

Los AneeLes PusLic LibraRY, Los Angeles, Cal.

Los AxceLes SteeL Casting Company, Los Angeles, Cal,

Los AnxeeLEs Tmues, Los Angeles, Cal.

Lougee (N. A.) & Company, New York City.
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Louisiana & Arxansas Raroway Company, Kansas City, Mo.
Louisiana Long Lear Lumser Co., Fisher, La.

Louisiana Power & Licat Comrany, New Orleans, La.
Louisiana State University, University, La.

LouisviLLe Boarp oF Trapg, Louisville, Ky.

LouisviLie Free Pusnic Lisrary, Louisville, Ky.
LouisviLLe Gas anp Ernectric Company, Louisville, Ky.
Louisvitie TexTiies, INcorporRATED, Louisville, Ky.
Lueri-Zon CorroraTion (TuE), Cleveland, O.

Lucas Macuine Toon Company, Cleveland, O.

LuprLow ManuracTuriNG & SaLes Company, Boston, Mass.
Luprow Varve Mawuracruring Company, Inc, Troy, N. Y.
Lurkin Founpry & Macmine Company, Lufkin, Tex.
LumserMEN's INpusTRIAL RELATIONS CoMMITTEE, INC., Portland, Ore,
LumsermeNs MutuaL Casuarry Company, Chicago, I1l.
Lumuus Company, New York City.

LunkenaemMer Company, Cincinnati, O.

Lysraxp, Ross Bros. & MonTcoMERY, New York City.
Lyxy Gas & Evecrric Company, Lynn, Mass.

Lyox, IncorPoRATED, Detroit, Mich.

Lyox-Raymonp CorroraTioN, Greene, N. Y.
Lyons-Magnus, Inc., San Francisco, Cal.

M & M Lmvuren, Newark, N. J.

MacAnprews & Forses Company, Camden, N. J.

MacDonaLp Bros. Inc., Boston, Mass.

Macrappen Pusrications, Inc., New York City.

MacHINERY AND ALLiED Probucts Institure, Washington, D. C.

MacuiNery Dearers NaTioNAL Association, Chicago, Tll.

Mack Printing Company, Easton, Pa.

Mack (W. Iax) & Associates, New York City.

Mackmvrosa-HempriLL Company, Pittsburgh, Pa.

Mackun Company, Jackson, Mich.

MacMiLLan PETRoLEUM CorPORATION, Los Angeles, Cal.

MacwayTeE Company, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.

MagaziNE ADVERTISING Bureau, New York City.

Magnavox Company (Tug), Fort Wayne, Ind.

Maeniy (I.) & Co., San Francisco, Cal.

Macuire, WaLker & MippLerox, Stamford, Conn,

Manon (R. C.) Company, Detroit, Mich.

Mam (Cras. T.), Inc., Boston, Mass.

Muasestic SpeciaLTiEs, Inc., Cleveland, O.

MarLeasLE Founpers' Sociery, Cleveland, O.

MavLLeABLE IroN Frrrines Company, Branford, Conn.

MarLeABLE IroN Ranee Company, Beaver Dam, Wis.

MavLLinckropT CHEMICAL WoRKS, St. Louis, Mo.

ManHATTAN REsEARcH AssociaTes, New York City.

Maniscaewrtz (TeE B.) Co., Jersey City, N. J.

ManniNG (Jorn A.) Parer Company, Troy, N. Y.

ManNNg, MaxweLL & Moorg, Inc., New York City.

MANUFACTURERs AssociATION OF BErks County, Reading, Pa.

MANUFACTURERS AssocIATION oF THE Crty or BringeporT, Conn., Inc., Bridge-
port, Conn.
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MaNUFACTURERS AssociaTioN oF ConnecricuT Inc., Hartford, Conn.
MANUFACTURERS AssociATION OF Erig, Erie, Pa.

MaxvracTuRERS’ AssociatioN oF Harrrorp County, Hartford, Conn.
MANUFACTURERS’ A8SOCIATION OF MERIDEN, INc., Meriden, Conn.
MANUFACTURERS’ AssociaTioN oF MontgomERY County, Norristown, Pa.
MaNUFAcTURERS' AssociaTioN oF New Jersey, Trenton, N. J.
MANUFACTURERS' AssociaTioN oF Racivg, Racine, Wis.
MANUFACTURERS’ AssociaTioN oF Yorg, York, Pa.

MaxuracTurers CuemicaL CorroraTioN, Berkeley Heights, N. J.
MaxuvracToreERs Macamwe & Toon Co., Inc., Mt. Vernon, N. Y.
ManvracTorErs MuTuan Fire Insurance Company, Inc., Providence, R. I.
ManurAcTURERS NaTioNaL Bank oF Derrorr, Detroit, Mich.
Manvracturers Trust Company, New York City.

MaraTHON CorPorATION, Rothschild, Wis.

MagrsLe Crirr Quarries Company, Columbus, O.

MaremonT AuromoTive Provucts, Inc., Chicago, Il

Marmerra CoLLEGE, Marietta, O.

Marmve Magnesiom Propucrs Corroration, South San Francisco, Cal.
Marine Mipraxp Trust Company oF NEw York, New York City.
Maringe Namonan Excaance Bang, Milwaukee, Wis.

Magking Devicre Association, Chieago, Tl1.

MarLiN-RockweLL CorPORATION, Jamestown, N. Y.

Mags, Ixc., Chicago, Ill.

Magsu & McLennax, Inc., New York City.

MagsH Furnirure Company, High Point, N. C.

MagsaaLL & ItsLey Baxk, Milwaukee, Wis.

MagsuaLL Fierp & Comeany, Inc., Chicago, Tl1.

Martiy & ScEWARTZ, Ixc., Philadelphia, Pa.

Marmiy (Tae Gresy L.) Compaxy, Baltimore, Md.

MagrTiN (Wiwis S.) Company, Fort Wayne, Ind.

Massacauserts Instirure or TEcnNoroay, Cambridge, Mass.
MassacuuserTs INvEsTors Trust, Boston, Mass.

MassacrusErTs Mutvarn Live Insurance CompaNy, Springfield, Mass.
MassacHuseTTs STATE LiBrARY, Boston, Mass,

Massey-Harris Co., Inc., Racine, Wis.

Maraews Conveyer Company, Ellwood City, Pa.

MarnresoN Arkani Works, Inc., New York City.

Matsox Naviearion Company, San Francisco, Cal.

Marratruck Mye. Co. (TaE), Waterbury, Conn.

Marraews (Jas. H.) & Co., Pittsburgh, Pa.

MarraEws Manuracroring Company, Worcester, Mass.

MarmisoNn Macaine Works, Rockford, Til.

Maxson (W. L.) Corroration, New York City.

May Company, Cleveland, O.

May DeparT™MENT STOoRES CoMPANY, St. Louis, Mo.

Maver (Oscar) & Company, Chieago, Ill.

Mayraa Company, Newton, Ia.

McAvrriN, Davip H., New York City.

McBeE Company (TaE), Athens, O.

McCarL CorproraTion, New York City.

McCann-Erickson Inc., New York City.

McCarran (J. R.) & Compaxy, Pittsburgh, Pa.

McCrarcay NEWSPAPERS, Sacramento, Cal.

McCorp CorroraTION, Detroit, Mich.
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McCorack & Company, Inc., Baltimore, Md.

McDoxaro (A. Y.) Mre. Co., Dubuque, Ia.

McELwamn (J. F.) Company, Boston, Mass.

McGruy UxiversiTy, Montreal, Canada.

McGraw ELectric Company, Elgin, TI1.

McGraw-HiL PueLisaiNg Compaxy, Inc., New York City.

McHucs, Frank A., Wilmington, Del.

McKer (ArTRUR G.) & Company, Cleveland, O.

McKeenaN, MERrIcK, ARTER & StEwarT AND GEORGE WiLLiaM CoTTRELL,
Cleveland, O.

McKewvey (The G. M.) Company, Youngstown, O.

McKesson & Rosgixs, Inc., New York City.

McKmvsey & Company, New York City.

McLaNAEAN, MERRITT AND INGRAHAM, New York City.

McLours SteeL CorporaTION, Detroit, Mich.

McMiay (Tae Revsexn) Frer Lsrary, Youngstown, O.

Mgeap Broraers, Miami Beach, Fla.

Meap Carnuy & Company, Inc., New York City.

Meap Corrorarion, Chillicothe, O.

Meap Jounson & Company, Evansville, Ind.

MgecrantcanL Hanprine SystEMs, Inc., Detroit, Mich,

Mepart Company, St. Louis, Mo.

Mepicar Sociery or THE STATE OF NEW YORK, New York City.

MEecowen-Epucator Foop Co., Lowell, Mass.

Merrox (A. W.) EpucaTioNaL aND CHARITABLE TrUsT OF PrrTsBurcH, Pitts-
burgh, Pa.

MerLox NatioNaL Baxg axp Trust Company, Pittsburgh, Pa.

MerviLLe SeoE CorroraTioN, New York City.

MexncerL Company (TuE), Louisville, Ky.

Mexnen Company, Newark, N. J.

MercanTiLE-CommERCE BaANk & Trust Company, St. Louis, Mo.

MEercHANTS & MANUFACTURERS AssociaTioN, Los Angeles, Cal.

MEercHANTS NATIONAL BANK OF BosTton, Boston, Mass.

MEzrcrANTS REFRIGERATING CoMpaNy, New York City.

Merck & Company, Inc., Rahway, N. J.

Mereprte Pusrisaing Company, Des Moines, Ia.

MercENTHALER LivoryrE Company, Brooklyn, N. Y.

Mereort (T J. E.) Company, Newark, N. J.

MegriiL Lyncn, Prerce, FENvEr & BEang, New York City.

Merrmac Minis Company, Methuen, Mass.

MeraL & Taermit CorroraTion, New York City.

MgeraL Formmng CorproraTion, Elkhart, Ind.

Merars DisinteGrATING CoMpPANY, INc., Elizabeth, N. J.

Meraonist PusLisaing House (THE), Nashville, Tenn.

MerroroLiTAN Epison Company, Reading, Pa.

MeTropoLITAN LiFe INsurancE Company, New York City.

MerropoLITAN UtiniTies District, Omaha, Neb.

MEever, Eveene, Washington, D. C.

MEevEer (GEo. J.) MaxvuracTuriNG Co., Cudahy, Wis.

Mever (H. H.) Packing Company (TrE), Cincinnati, O.

Miamr Univessity, Oxford, O.

MicuaaeLs, SterN & Company, Inc., Rochester, N. Y.

MicuigaN CoNsoLIDATED Gas Company, Detroit, Mich.

MicaieaNy MANUFACTURERS’ AssocIATION, Detroit, Mich.

[ 194 ]



MicriaNy MuTuarn Liasmiry Company, Detroit, Mich.

MicriganN State CoLLEcE, East Lansing, Mich.

Micrieax State Lisrary, Lansing, Mich.

Micromatic Hone CorroraTION, Detroit, Mich.

Mip-ContmwenT O1L & Gas Association, Tulsa, Okla.
Mip-Stares SteeL & Wire Co., Crawfordsville, Ind.

MipprLe West Service Company, Chieago, Ill.

MienLe Privtivg Press & Manuracrurivg Compaxy, Chicago, Tl
Mueank, Tweep, Hore, HaprLey & McCroy, New York City.
Mick InpustrY Founparion, Washington, D. C.

Miurer & Ruoaps, Inc., Richmond, Va.

Mirer Company, Meriden, Conn.

MiLwAUgEE Gas Specravry Company, Milwaukee, Wis.
Miowavkee Pusric Lisrary, Milwaukee, Wis.

MiuwavkeE SoLvay Coxe Company, Milwaukee, Wis.

Mine SarETY AppLiaNcEs CompaNy, Pittshurgh, Pa.
Minnearonis Gas Ligar Compaxy, Minneapolis, Minn.
Mmw~earoLis-HoneEyweLL REcuraTor Company, Minneapolis, Minn.
MixyearoLis Pueric Lisrary, Minneapolis, Minn.

Minsearoris STAR-JOURNAL AND TriBUNE CompaNy, Minneapolis, Minn,
Minnesora Minmve & ManuracTURING CompaNy, St. Paul, Minn.
MixNEsoTA AND ONTARIO PAPER ComPANY, Minneapolis, Minn.
Minnesors Power & Licat Company, Duluth, Minn.

Miwnesora State Crvin SErvicE DEpARTMENT, St. Paul, Minn.
MissioN AppriaNce Corp., Los Angeles, Cal.

Mission MaxuvracruriNG Company, Houston, Tex.

MississiPPI AGRICULTURAL EXPERIMENT StaTION, State College, Miss.
Mississiep Power & LicaT Company, Jackson, Miss.

Mississipp1 VALLEY STRUcTURAL STEEL Co., Decatur, T11.
Missourt Pacrric Lines, St. Louis, Mo.

Mopine ManuracTuring Company, Racine, Wis.
Move-Ricuarnson Company, Hollywood, Cal.

Movroney Evecrric Company, St. Louis, Mo.

Monarca Macmine Toor Company, Sidney, O.

MonowaTT ELEcTrIc CorRPORATION, Providence, R. 1.

Monsanto CrEMIcAL CompaNy, St. Louis, Mo.

MontaGus, GiLserT H., New York City.

MonTana Power Company (THE), Butte, Montana.

Monrcrair (Town or), DeparTvENT oF PusLic Works, Monteclair, N. J.
MontcoMERY WARD & Company, Inc., Chicago, 1L

MontrEAL UniveRsiTY, Montreal, Quebee, Canada.

Moopy Bisre InstiTuTe oF Cricago, (TaE), Chicago, TII.

Moore CorroraTion, Liviten, Toronto, Canada.

MorpeN Froe & Crossine Works, Chicago, I

Morean ConstrUcTION CoMPANY, Worcester, Mass.

Moraean (J. P.) & Company, Inc., New York City.

MorcAN ManUFAcTURING CoMPANY, INc., Asheville, N. C.
Morean StanLey & Company, New York City.

MogrreLL (Joun) & Co., Ottumwa, Ia.

Mogris (Priuie) & Compaxy, Lrp., Inc., New York City.
MorrtoN, StErRLING, Chicago, Il

Moror Havrage Company, Inc., Brooklyn, N. Y.

Moror WaEEL CorPorATION, Lansing, Mich.

Mounraiy Srates Emprovers Councir, Inc., Denver, Colo.
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MountEER (H. G.), Detroit, Mich.

Mount VERvoN Brinae Company, Mount Vernon, O.

Mr, Vervon-WoopserrY Minis, Inc., Baltimore, Md.
MvueLLer Brass Co., Port Huron, Mich.

MueLLer (C. F.) Company, Jersey City, N. J.

MueLLer (L. J.) Furnace Company, Milwaukee, Wis.
Mumson Lasen Co., Inc., San Jose, Cal.
Muvrri-CororryrE Company, Cincinnati, O.

MUNSINGWEAR, INc., Minneapolis, Minn.

MurrAY CoRPORATION OF AMERICA, Detroit, Mich.
Mugray On1o ManvracturiNg Company, Cleveland, O.
Mousick, BurreLL & INGEBRETSEN, Los Angeles, Cal.
MuskecoN MANUFACTURERS AssoctaTioN, Muskegon, Mich.
MurtuaL Benerir Live Insurance Company, Newark, N. J.
MurtuaL Broancasting System, Inc, New York City.
Murvan Buymve Sywpicats, Inc., New York City.

Mutvan CeEmicaL CompaNy oF AMERIcA, New York City.
MuruaL Lire Insurance Company oF New York, New York City.
Murval TerLepnoNE Comrany, Honolulu, T. H.

Mryres Saur Company, Lrn., New Orleans, La.

Nasa EnemveeriNG Company, South Norwalk, Conn.

Nasa-KeLvinator CorporatioN, Detroit, Mich.

Nasuava Gummep & Coatep Paper Company, Nashua, N. H.

Nasava ManvracturiNg Company, Boston, Mass.

Nasavinre Gas aNp Heative Company, Nashville, Tenn.

NasaviLLe Pusric LiBrary, Nashville, Tenn.

NarioNaL AssocraTioN oF DYers anp CreanErs, Silver Springs, Md.

NarionaL AssociaTioN oF Hostery Manuracrurers, New York City.

NarioNaL AssociaTioN oF Manuracturers, New York City.

Narionan AssociatioN oF PurcaasiNg Acents, New York City.

NarionaL Association oF TeLErHONE EquipmMENT WorkERs, New York City.

NaTioNan AssociatioNn oF WooL MaNuracTURERS, Boston, Mass.

NatioNan Avromatic Toon Company, Richmond, Ind.

NaTioNaL Bank or DetroIT, Detroit, Mich.

NaTtioNan Batrery Company, St. Paul, Minn.

NaTionaL Biscuir Company, New York City.

NationaL Boarp or Fire UnperwriTERs, New York City.

NaTionaL Brass Company, Grand Rapids, Mich.

NartroNaL Breweries, Livitep, Montreal, Canada.

NarionaL Brusa Company, Aurora, 111

NaTtionan Casu Reeister Company, Dayton, O.

Narionan Casker Company, Inc.,, Boston, Mass.

NaTtioNar Crry Bank or CLEVELAND, Cleveland, O.

NationaL Crry Bank or NEw Yorg, New York City.

NatioNas CoaL AssociaTion, Washington, D. C.

Narionan CoMMERCIAL BAxk axp Trust Company oF AuBany (TuE), Albany,
N Y-

Narioxarn ConrFecTioNERs’ AssocraTioN, Chicago, Tl

NaTionarn Cyuinper Gas Company, Chieago, Tl1.

Narionar Damry Propuers CorroraTioN, New York City.,

Nationar Distiniers Propucrs CorporaTion, New York City.

NationaL Ergcrric Comn Company, Columbus, O.

NarroNaL ELecTrical Manuracturers AssociatioN, New York City.

[196 ]



Nationan ENamELING AND STAMPING Company, Milwaukee, Wis.

NationaLn FEpErRaTION OF TELEPHONE WoRKERS, Washington, D. C.

NarionaL FepEration or TexTiiEs, Inc.,, New York City.

NationaL Fire Insurance Company oF HarTrorp, Hartford, Conn.

NarronaL Foreign Trape Counciy, Inc., New York City.

Narionan Founpers Associarion, Chicago, IIl.

Narronan Fose anp Powner Co., Denver, Colo.

Nationan Gypsum Company, Buffalo, N. Y.

Nationan Lasor Bureau, San Franeisco, Cal.

NarroNaL Law Press, New York City.

Nationan Luap Company, New York City.

Narronan Lire Insurance Company, Montpelier, Vt.

Nationan Lock Wasaer Company (TeE), Newark, N. J.

Narionar Macuine Toor Buirpers' Assocration, Cleveland, O.

Nationan Macumnery Comeany, Tiffin, O.

NatioNan MaLLeasLE AND STEEL CasTings Company, Cleveland, O.

Narionan MeTaL Trapes Associarion, Chicago, T1L.

Nartionan METAL TrapEs AssocratioN, NEw York anp NEw Jersey Brawncs,
New York City.

Narionan Rapiator Company, Johnstown, Pa.

NatioNaL Screw & ManuracTuriNG Company, Cleveland, O.

NarionaL Screw MacaiNE Propucts Association, Cleveland, O.

NarionaL SeAwMUT BAnk oF Boston (TEE), Boston, Mass.

NaTionaLn SmaLL Business MExn’s Assocration, Chicago, Il

NaTtioNAL STEEL CorrPorATION, Pittsburgh, Pa.

NaTioNAL Svear RerFininGg Company, New York City.

Natronas Sverry Co., Pittsburgh, Pa.

NarionaL Vorcanizep Fisre Company, Wilmington, Del.

Nazarera CeMENT CoMpPANY, Nazareth, Pa.

Nzun1 CorroraTION, Columbus, Ga.

NesLer Mins, Inc., Kings Mountain, N. C.

NrseLskr, Leo, New York City.

NerruneE MerErR Company, Long Island City, N. Y.

Nestrg’s Mk Propucets, Inc., New York City.

NereERLANDS INDIES (TRADE CoMMISSIONER FOR THE), New York City.

Nerrreron TiMErR CoMPANY, Seattle, Wash.

Nevinie Company (THE), Pittsburgh, Pa.

Nevins-CaurcH Press, Glen Ridge, N. J.

New Beprorp Ravon Company, New Bedford, Mass.

New Engranp Councit, Boston, Mass.

New Encranp MuruAL Lire Insurance Company, Boston, Mass.

New Encraxp Power CompaNy, Boston, Mass.

New Excranp Pusric ServiceE CompaNy, Augusta, Me.

New Exeranp Tare Company, Inc., Hudson, Mass.

New Encraxp Trust Company (THE), Boston, Mass.

New Havex Ceamser oF CoMMERcE, New Haven, Conn.

New Havex Crock axp Warca Comeany (TrE), New Haven, Conn.

New Havex Pore & Boarp Co. (Tug), New Haven, Conn.

New Havex YMCA Jownior CoLrece, New Haven, Conn.

New Jersey CoLLEGE Fo WoMEN Liprary, New Brunswick, N. J.

New Jersey Power & LicaT CoMmpany, Dover, N. J.

New Jersey StaTe CoamBER oF ComMEeRcE, Newark, N. J.

New JersEy Zmvc Company, New York City.

New OrLEaNs PusLic SERvICE INc., New Orleans, La.
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NeEw Process Company, Warren, Pa.

NEw Process GeAr Company, Inc., Syracuse, N. Y.

New York Air Brake Company, New York City.

NeEw York CENTRAL Ratnroap Company, New York City.

New York Crry Omninus CorroraTioN, New York City.

New York Dock Company, New York City.

New York Emprroving PrINTERs Association, Inc., New York City.

NEw York Lire Insurance Company, New York City.

New Yorg, NeEw Haven axp Hartrorp Rammrosp Company, (Tae) New Haven,
Conn.

New York Quiving & Caemicat Works, Ixc., Brooklyn, N. Y.

* NEw York Surrring Association, New York City.

New York StaTe DeparTMENT OF CoMmERCE, Albany, N. Y.

New York Stare, DEparTMENT OF LaBor, New York City.

NeEw Yorg State Lisrary, Albany, N. Y.

NEW York STaTE PuBLisHERS AssocraTioN, Syracuse, N. Y.

NEw York STATE ScHOOL OF INDUSTRIAL AND LaBoR RELATIONS, Tthaca, N. Y.

New York Stock Excmaneg, New York City.

New York Tmues (Tue), New York City.

New York Trust Company, New York City.

New Yorg University, Commerce Lisrary, New York City.

New York Uxiversiry, WaLL Streer Division Lisrary, New York City.

New York Universrry, WasHmwGaTON Squarg LiBrary, New York City.

New Yorx WorLp-TeLEGRAM, New York City.

NEwARK, NEW JERSEY PuBLic LiBrary, Busmvess Branca, Newark, N. J.

Neweri-Emmerr Co., New York City.

NewMmargeT ManuracTruring Comeany, Lowell, Mass.

NewrporT NEws Smreeuinping ANp Dry Dock Compaxy, Newport News, Va,

NewrporT Rorung Minn—Division orF INnTERNATIONAL DETROLA CORPORATION,
Newport, Ky.

News (THE), New York City.

News PusLigmivg Compaxy, Fort Wayne, Ind.

Newsoum (Earr) & Company, New York City.

NewsprRINT AssociATION oF Canapa, Montreal, Canada.

Newsweek, New York City.

Niagara Aukavr Company, New York City.

Niagara Hupson Power Coreroration, New York City.

Niagara Wire Weavine Company, Livitep (Tum), Niagara Falls, Ontario,
Canada.

Nicuors Exciveerivg & Researca CorroratioN, New York City.

Nicaorson FiLe Company, Providence, R. L.

NieLsen (A. C.) Company, Chicago, Tll.

Nires-Bemext-Ponp Company, West Hartford, Conn.

Noma Erectric CorroraTion, New York City.

NoMexp Hosiery, Ixc., Philadelphia, Pa.

Norco Caemicar Company, Inc., Harrison, N. J.

Noranpa Mines, Limirep, Toronto, Canada.

NorppERG MANUFACTURING CompanY, Milwaukee, Wis.

NorroLk AND WESTERN Rarnway Company, Roanoke, Va.

NorMma-Horrvaxy Bearmes CorroraTion, Stamford,,Conn.

Norris Stampivg anp Manvracruring Company, Los Angeles, Cal.

NortH AMERICAN AviaTioN, INc., Inglewood, Cal.

Norra American Cement Corporation, New York City.

Norra American Company, New York City.

[ 198 ]



Norta AMERICAN MaNUFAcTURING CompaNY (THE), Cleveland, O.

Norte AmericaN Parups Company, Inc., New York City.

Norrta AmericaNy Rayon CorroratioN, New York City.

Norta & Jupp Maxuracrurivg Company, New Britain, Conn.

Norre Bros. Mre. Co., Philadelphia, Pa.

Norte CaronNa MuruaL Lire Insurance Company (TrE), Durham, N. C.

Norra Star Wooren MirL Company, Minneapolis, Minn,

NortaEARTERN UNIvERSITY, Boston, Mass.

NorrrERN ConTRACTING CoMPANT, Philadelphia, Pa.

NorTHERN ELEcTRIC COoMPANY, L1rD., Montreal, Canada.

NorTHERN INDIANA BRass Compaxy, Elkhart, Ind.

NorTEERN MALLEABLE IroN Company, St. Paul, Minn.

NortHERN PAPER MiLLs, Green Bay, Wis.

NorraerN StaTES PowER CoMeany, Minneapolis, Minn.

NorTtHERN TRUst Company, Chicago, Il

NortHROP AIRCRAFT, INc., Hawthorne, Cal.

Nortarup, King & Compaxy, Minneapolis, Minn.

NortEWEST ARLINES, INC., St. Paul, Minn.

NorTEWEST BANCORPORATION, Minneapolis, Minn.

Norrawest Exemwesring Company, Chicago, I1I.

NortawesT PAPER Company, Cloquet, Minn,

NorrawesterN MuTvAL Lire INsurance Company, Milwaukee, Wis.

NorrawesterN NATIONAL BANE oF MinnEAPOLIS, Minneapolis, Minn.

Norrawestery NatioNar Lire INsurance Company, Minneapolis, Minn.

NortawesTERN PuBLic Service Company, Huron, S. D.

NorrawesTERN UNIvERsITY LiBRARY, Evanston, Il

NorrawesterN University, THE Jos. ScuarrneErR LiBRARY oF COMMERCE,
Chicago, TIL.

Norron Company, Worcester, Mass.

Norwice Knirring Company, Norwich, N. Y. -

Norwice Puarmacar Comeany (TrE), Norwich, N. Y,

Nugessg, Lovis W., Stonington, Conn.

Nux~-Busa Suoe Comeany, Milwaukee, Wis.

Oaxrre Propucrs Inc., New York City.

Oagranp Pusric Lisrary, Oakland, Cal.

OserporrER Founpries, Inc., Syracuse, N, Y.
OccmentaL CoLiEGe LiBrary, Los Angeles, Cal.

Ogivvie Frour Miuts Co. (TaE), Livrren, Montreal, Quebee, Canada.
OaLEBAY NorTON & Company, Cleveland, O.

On1o CaaMBER oF CommERcE, Columbus, O.

Onro Epison Company, Akron, O.

Onio Farm Bureav Corroration, Columbus, O,

Om1o Ferro-Arvoys CorroraTion, Canton, Q.

Onro FueL Gas Company (TaE), Columbus, 0.

Onro Leataer Company, Girard, O.

Omnro NaTioNaL Lire Insurance Coueany, Cincinnati, O.
Omnro O1 Company, Findlay, O,

Omnro Pusric Service Company (TuE), Cleveland, O,
Onio Russer Company, Willoughby, O.

Omio Seamress Tuse Company, Shelby, O.

Omnro Strate Universrry, Columbus, O.

On1o SteeL Founpry Company, Lima, O.

Onio UNiversiTy, Athens, O,
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Onio WesLeyan University, Delaware, O.

OxragoMa AGrICULTURAL AND MEcHANICAL CoLLEGE, Stillwater, Okla.
Oxranoma Gas anp Erectric Company, Oklahoma City, Okla.
Oxranoma Pusrisamng Company, Oklahoma City, Okla.
Oxontte CoMpaNy, Passaic, N. J.

Orpeury ELEcTRO-CHEMICAL CoMPaNY, Niagara Falls, N. Y.
Ouv InpustriEs, East Alton, Ill.

Oriver CorroratioN (THE), Chicago, Il

Omana Coamser oF ComMmeRrce, Omaha, Neb.

Omana Pusric Power District, Omaha, Neb.

Omar IncorPORATED, Omaha, Neb.

OxEmA LiviTeD, Oneida, N. Y.

Oxonpaga Porrery Company, Syracuse, N. Y.

Opmvion ResearcH CorporaTiON, Princeton, N. J.

OreANIZED BusiNess, IncorroRATED OF SouTH CaroniNa, Columbia, S. C.
Orr & SEMBOWER, INC., Reading, Pa.

OrrHO PHARMACEUTICAL CORPORATION, Raritan, N. J.

OsporN ManvracroriNg Company, Cleveland, O,

Oster ManuracTuriNg Company, Cleveland, O.

0'Svruivay Russer Corroration (THE), Inc., Winchester, Va,
Osweco Farrs Corroration, Fulton, N. Y.

Omis Erevator Company, New York City.

Ot1s, Harorp, New York City.

Orr, R. C., Los Angeles, Cal.

Ovas Woop Disa CorroraTion, Tupper Lake, N. Y.
Owens-Corning FieererLas CorroraTioN, Toledo, O.
Owens-ILuvors Grass Company, Toledo, O.

Ox Fisre Brusa Company, New York City.

Oxrorp Parer Company, New York City.

PaBst Brewmvag Company, Chicago, Il

Pacrric Evectric Ramwway Company, Los Angeles, Cal.
Pacrric Gas anp ErLectric Compaxny, San Francisco, Cal.
Pacrric Mutuan Lire Insurance Company, Los Angeles, Cal.
Pacrric NortawEsT NEWSPAPER AssociaTioN, Portland, Ore.
Pacrric Press, Inc., Los Angeles, Cal.

Pacrric PusLic Service Company, San Francisco, Cal.
Packace Macainery Company, East Longmeadow, Mass.
Packarp Moror Car Company, Detroit, Mich.

Pax Americax PerroLEum & Transport Company, New York City.
Pancgeorn Corporation, Hagerstown, Md.

Parec MacHine Company, Shortsville, N. Y.

Parer Maxuracrurers Company, INc., Philadelphia, Pa.
Parer MinL Wire Crota MaNuracTurers' Association, Washington, D. C.
Paramovunt Picrures, Inc., New York City.

ParkE, Davis & Company, Detroit, Mich.

Parker-Karon Corroration, New York City.

Parkrr Peny Company, Janesville, Wis,

Parker, Wiroer & Co., Ixc., New York City.

Parrisn (Amos) & Compaxy, Inc.,, New York City.

Pass & Sevmour, Inc., Syracuse, N. Y.
ParcrocUE-Prymoutr Minis CorporaTioN, New York City.
Parext Burron Company, Waterbury, Conn.

Parerson CuaMBeRr oF CoMMERCE, Paterson, N. J.
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Peat, Marwick, MitcaeLL & Company, New York City.

Peavey (F. H.) & Company, Minneapolis, Minn.

Peck, Stow & Wircox Company (THE), Southington, Conn.

PeerLess CEMENT CORPORATION, Detroit, Mich.

Penn Brass & Copper Company, INc., Erie, Pa.

Pexn MuTaL CoRPORATION OF PENNSYLVANIA, Philadelphia, Pa.

Pexy MutoaL Live Insurance Compaxy, Philadelphia, Pa.

Pexn StEEL Castings Company, Chester, Pa.

Penn SteEvEDORING COoMPANY, New York City.

Pexngy (J. C.) Co., Inc., New York City.

PennsyLvANIA-CENTRAL AtrLINES CorPorATION, Washington, D. C.

PexnsyLvania Coar Company, Scranton, Pa,

PexnayLvania Company For Banking axp Trusts (TrEe), Philadelphia, Pa.

PexnnsyLvANIA-DIx1E CEMENT CorporaTION, New York City.

PEnNsyLvANIA Economy LEacug, Inc., Philadelphia, Pa.

PennsyLvania Foree CorroratioN, Philadelphia, Pa.

PennsyYLvANIA GrEYHOUND LinEs, Inc,, Cleveland, O.

PENNBYLVANIA MANUFACTURERS’ AssociaTioN, Philadelphia, Pa.

PennsyLvania Raiuroap Comeany, Philadelphia, Pa.

PennsYLVANIA SaLT MAaNUFACTURING CoMPaNY, Philadelphia, Pa.

PenNNsYLVANIA STATE CHAMBER OF CoMMERCE, Harrisburg, Pa.

PennsyLvania State CoLLEGE, State College, Pa.

Pennsyvania S1ate CorLLEGE, CENTRAL ExTENsION, State College, Pa.

PennsYLvANIA Truck Lings, Inc., Pittsburgh, Pa. :

Pension Pranning Company, New York City.

PexToN PusLisamwe Company, Cleveland, O.

Prorres Gas LieaT anp Coke Company, Chicago, 11l

ProrLes NATURAL Gas Company (TuE), Pittsburgh, Pa.

Proria Corpage Company, Peoria, Ill.

PEORIA MANUFACTURERS AssociATiON, Peoria, Il

PeppERELL MANUFAcTURING CoMPANY, Boston, Mass.

Pepar-Cora Company, Long Island City, N. Y.

PerrEcT CiRcLE Company (TuE), Hagerstown, Ind.

Perrex CorporaTION, Milwaukee, Wis,

Perrins MacHINE AND GEArR CoMmpPANY, Springfield, Mass.

PrermuTiT Company, New York City.

Per Mirk Company, St. Louis, Mo.

PereEr Carnier Konier Swiss CuocoraTes Company, Inc., Fulton, N, Y.

PravpLEr Company, Rochester, N. Y. :

Prister & VogeL Tanning Company, Milwaukee, Wis.

Prizer (Cuas.) & Company, Inc., New York City.

Paeres Dopage CorroratioN, New York City.

PreoLL Manuracruring Comeany, Chicago, TI1

Pramaperraia Coupaxy, Pittsburgh, Pa.

PrrLapereaia Erectric CoMmpany, Philadelphia, Pa.

Pricapereaia Inguirer (Tug), Philadelphia, Pa.

Prruaperpaia Nationan Basg, Philadelphia, Pa.

PrruaperraIA Quartz Company, Philadelphia, Pa.

PrrnapeELeais Recogrp, Philadelphia, Pa.

Porapereaia TransporTaTION CoMPANY, Philadelphia, Pa.

Prico CorporaTiON, Philadelphia, Pa.

Promurps Growramps Works, Oxperwus Ex VorgsonTwikkeLinG, Eindhoven,
Netherlands.

Prrrurs Jones Corrorarion, New York City.
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Pariues PErrRoLEUM ComPaNY, Bartlesville, Okla.

Proenix Insurance Company, Hartford, Conn.

Proenx MurtuaL Live Insurance Company, Hartford, Conn.
Praseckr Hericoprer CorRPORATION, Sharon Hill, Pa.
Picranps MataEr & Company, Cleveland, O.

PiercE (S. S.) Company, Boston, Mass,

Priissury Mivis, Ine., Minneapolis, Minn.

Pmie InpustriaL RevaTions Commrrree, Inc., Klamath Falls, Ore.
PvearpLE GROWERS AssoctatioN oF Hawarr, San Francisco, Cal.
Prruan-Moore Company, Indianapolis, Ind.

Prrvey-Bowes, Inc., Stamford, Conn.

PrrrseurcH & Lake Erie Raiiroap Company, Pittsburgh, Pa.
PrrrseurcH CoaL Compaxy, Pittsburgh, Pa.

PrrrseurcH Foramwes Compaxy, Pittsburgh, Pa.

PrrrssureH PraTE Grass Company, Pittsburgh, Pa.
PrrrseurGE ScrEW AND Borr CorroraTiON, Pittsburgh, Pa.
Prroston Company, New York City.

Pramviiie Castivg Compaxy, Plainville, Conn.

Procar (Jomw J.) Company, Stamford, Conn.

Proms Toor Company, Los Angeles, Cal.

PrymoutH CorpaceE CompaNy, North Plymouth, Mass.
Pomona CorreGe Lisrary, Claremont, Cal.

Ponesman Mivis, Taftville, Conn.

Poor & Company, Chicago, Il

Porceray Propucrs, Inc., Findlay, O.

PorTaBLE PropUCTs CoRPORATION, Pittsburgh, Pa.
PorTeER-CABLE MacHINE CoMPANY, Syracuse, N. Y.

Porter (Epwarp C.), Chicago, TI1.

PorTER (RoBERT WERAY) ORGANIZATION, New York City.
PortraND CeMENT Assoctation, Chicago, Tl1.

PortLAND Gas & Cokr Company, Portland, Ore.

Poromac Epison Comeany, Hagerstown, Md.

Poromac Erectric Power Comeany, Washington, D. C.
PowpreLL & ALEXANDER, Ixc., Danielson, Conn.

Powerr Rrver Company Lnrep, Powell River, British Columbia, Canada.
Prarr (Enocn) FreEg Lisrary, Baltimore, Md.

Precision Castivgs Company, Inc., Syracuse, N. Y.
Precision Grinping WaeeL Company, Inc., Philadelphia, Pa.
Precision Scientiric Company, Chicago, Ill.

Preco IncorroraTED, Los Angeles, Cal.

PrEFERRED AccipENT INsurancE Company, New York City.
Pressep SteeL Tank Company, Milwaukee, Wis,

PressericH (R. W.) & Company, New York City.

Price (T. Rowg), Jr., AND Associates, Inc., Baltimore, Md.
Price, WarernousE & Co., New York City.

Prixceron University, ENGiNeErRNG Bumipive Lisrary, Princeton, N. J.
PrisciLra Bram Company, Central Falls, R. 1.

Prirzrarr (Jorn) Harpware Company, Milwaukee, Wis.
ProcTEr & GamsLe Company, Cincinnati, O.

Proctor & ScawarTz, Inc., Philadelphia, Pa.

Provucers’ Councin (Tag), Inc., Washington, D. C.
ProgrEssIvE Manuracruring Company, Torrington, Conn.
Prosgaver Rose Goerz & MenpeLsorN, New York City.
ProspErITY CoMPANY, INC., Syracuse, N, Y.
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Provipence JourNaAL (TaE) Anp TeE Evenine BurreTtiv, Providence, R. I,
ProvipEnT MutUuaL Lire Insurance Co., Philadelphia, Pa.
ProvipenT TrRusT CoMpaNY oF PHIiLADELPHIA, Philadelphia, Pa.
PrupeEnTIAL INsURANCE CoMPANY OF AMERICA, Newark, N. J.

Pusric LisrarY, Ann Arbor, Mich. 5

Pusric Lierary, South Bend, Ind.

PusLic Lisrary or CivoinwaTi, Cincinnati, O,

Pusric Lisrary oF NEw Soures WaLgs (TaE), Sydney, Australia.
PusLic Loax CorproratioN, St. Louis, Mo.

PusLic ServicE Company oF NorTHERN Iruvois, Chicago, 11l
PusLic Service Company or Oxranoma, Chickasha, Okla.

PusLic Service ELecTric AND Gas Company, Newark, N. J.

Pusuic UtiLiry ENGINEERING AND SERVICE CorpoRrATION, Chicago, Tl
Pusricker InpustrIES, INC., Philadelphia, Pa.

PueLisEERS’ AssociaTioN oF NEw York Crry, New York City.
PuerTo Rico InpusTtRIAL DEVELOPMENT CoMPANY, San Juan, Puerto Rico.
Pueer Sounp Power & Licar CompaNy, Seattle, Wash.

PurLrman IncorporaTED, Chicago, Ill.

Puroue Universrry, Lafayette, Ind.

Pure O1L Compaxy, Chicago, Il

Purex CorPORATION, L1D., South Gate, Cal.

Purrran StatioNery Company, Inc., Philadelphia, Pa.

Purorator Propucrs, Inc.,, Newark, N. J.

Pyre-Narionan Company, Chicago, Tl

Pyramp Ruseer Company (THE), Ravenna, O.

PyrENE ManuracTUrRING CoMpany, Newark, N. J.

Quager Oars Company, Chicago, Ill.
QueEens Borouea Pusric LiBrarY, Jamaica, N. Y.

Racquerre River Parer CompaNy, Potsdam, N. Y.

Rapio CorroraTioN oF AMERICA, New York City.

Rawway & InpustriaL Eneinerrmvg Company, Greensburg, Pa.
RaiLway Busmvess Assocration, Chicago, Il

Ramway Exmprovees’ DeparTMENT, A. F. oF L., Chicago, Il
Rarmuway Exeress Agency, IncorroraTED, New York City.
Rarwway SuppLy & ManvracTurivg Co. (TuE), Cincinnati, O.
Ramonp (ALBERT) & AssociaTes, Inc., Chicago, Il1.

Rara & StronG, INc., Boston, Mass,

Rata Paceme Company, Waterloo, Ta.
Ravpestos-MaNEATTAN, INC., Passaic, N. J.

Raymonp Concrere Pie Company, New York City.
Ray-0-Vac Comeany, Madison, Wis.

RayraEoN ManurAcTURING Coumpany, Waltham, Mass.
ReapER’s Digest AssociaTion, INc., Pleasantville, N. Y.
Reapmvg Company, Philadelphia, Pa.

Reavry Apvisory Boarp on Lasor Revations, Inc., New York City.
Rep Star Yeast anp Prooucrs Company, Milwaukee, Wis.
Reece CorroraTioN (THE), Boston, Mass,

REeEp & BarToN CorporATION, Taunton, Mass.
Reep-PrENTICE CoRPORATION, Worcester, Mass.

Reep RoLier Bir Company, Houston, Tex.

Recina CorroraTioN, Inc., Rahway, N. J.

RErss (C.) Coan Company, Sheboygan, Wis.

Rerss-PreMier CorPorATION (TEE), West New York, N. J.
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ReLiance Erectric & ExeiveErinGg Company, Cleveland, O.
Remmveron Raxp Inc., New York City.

RensseLaer Poryrecanic Institure, Troy, N. Y.

RepusLic AviaTion CorrorATION, Farmingdale, N. Y.
Rervenic DriiL & Toor Company, Chicago, Il

RepusLic NaTionan Bank oF Davras, Dallas, Tex.
Rerusic Stamping & Enamering Company, Canton, O.
Rerupnic SteeL CorroraTioN, Cleveland, O.

Rerusrican Natronan Commirree, Washington, D. C.
Resor, StanLey, New York City.

Reverg, C. T., New York City.

RevERE CoPPER AND Brass INcorroraTED, New York City.
Revere (TeE Paur) Lire Insurance Company, Worcester, Mass.
Revorurion CorroN Miuis, Greensboro, N. C.
ReyvoLps & Compaxy, New York City.
Revy~oLps Merars Company, Richmond, Va.
Revnowps (R. J.) Topacco Company, Winston-Salem, N. C.
Rueem ManuracTuriNg CompaNny, INcorporATED, New York City.
Ruopk IsLanp Hosprran NationaL Bank, Providence, R. I.
Ruopk Isanp State CoLLeck, Kingston, R. T.

Ruopes House Lisrary, Oxford, England.

Ricuarpson Company (Tar), Melrose Park, Il

Ricaarpson Corroration, Rochester, N. Y.

Ricuman Broruers Co. (TeEg), Cleveland, O.

Ricamonp Hosiery Miris, Rossville, Ga.

RieceL Parer CorroraTioN, New York City.

Ricas Nationar Baxk, Washington, D. C.

Rige-Komier Company (TuE), Dayton, O.

Rirey Stoxer CorroratioN, Worcester, Mass.

Rivermer Bros. Mra. Co., Elgin, I

Rircuie (W. C.) axp Company, Chicago, T

Rrrrer Compaxy, Ixc., Rochester, N. Y.

RiversipE METaL Company, Riverside, N. J.

Riversioe Paper Corroration, Appleton, Wis.

Roseins & Mygers, Inc., Springfield, O.

RoserTsgaw TrERMOsTAT CoMPANY, Youngwood, Pa.
RoperrsoN (Arex) Company, Clearwater, Cal.

RoserTson (H. H.) Company, Pittsburgh, Pa.

Roeertson (Jonn) Co., Inc., Brooklyn, N. Y.

Roeeson Process Company, New York City.

RocuesTER & PrrrseuraH Coarl Compaxy, Indiana, Pa.
Rocrester Burron Company, Rochester, N. Y.

RocresTER Gas AND Erecrric CorroraTION, Rochester, N, Y.
RocresteEr PusLic Lierary, Rochester, N. Y.

Rocuester TELEPHONE CORPORATION, Rochester, N. Y.

Rock or Aces CorporATION, Barre, Vt.

Rocksestos Propucts CorroratioN, New Haven, Conn.
Rockuurst Correae LiBrary, Kansas City, Mo.

Rockrano Liear axp Power Company, Nyack, N. Y.
Rock-0OLa Manuvracruring Corrorarion, Chicago, Il
RoceweLL ManuracruriNg Company, Pittsburgh, Pa.

Rocky Mounrtary Drituivg Company, Los Angeles, Cal.
Roeeung’s (Joun A.) Sons Compaxy, Trenton, N. J.

Rocers & Srapg, New York City.
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Rocers CorroraTiON, Manchester, Conn.

Ronum & Haas Company, Philadelphia, Pa.

Roume Casre CorroraTION, Rome, N. Y.

Rores, Gray, Brst, Coounge & Rueag, Boston, Mass.
Rorary Lirr Company, Memphis, Tenn.

Rorascamp (L. F.) & Company, New York City.

Rowe ManuracturiNGg Co., Inc., Whippany, N. J.
Roxariy Frexisre Fivisaes, Inc., Elizabeth, N. J.
Rovar-Liverroor Grours, New York City.

Rovarn TypewriteEr Company, Inc.,, New York City.
RusBErR MANUFACTURERS AssocIATION, INc, New York City.
Rumrorp Caemrcan Works, Rumford, R. 1.

Rounpre ManuracrurinGg Company, Milwaukee, Wis.
Russerr, Berg & Company, Boston, Mass.

Russern ManuracruriNg Comeany, Middletown, Conn.
Rurcers UnNiversiTy, New Brunswick, N. J.

Ryan, Paur, Larchmont, N. Y.

Ryerson (Joserm T.) & Son, Inc., Chicago, Ill.

S K F Inpustries, Inc., Philadelphia, Pa,

SM News Company, Inc., New York City.

S & W Fine Foobs, Inc., San Francisco, Cal.

Saco-LoweLL Suops, Boston, Mass.

Sare Deposit & Trust Company oF BavriMorg, Baltimore, Md.
SAFEWAY SToRES, IncorroraTED, Oakland, Cal.

St. LawreEnce Dary Company, Reading, Pa.

S, Louts NEwspaPER PuBLisrERS’ AssociaTioN, St. Louis, Mo.
St. Lours Post-Dispatch, St. Louis, Mo.

St. Louis PusLic Lisrary, St. Louis, Mo.

St. Louts UNIVERSITY, ScHOOL oF CoMMERCE AND FINANCE, St. Louis, Mo.
St. Pavn CommrTTEE oN InpusTtriaL RELATIONS, St. Paul, Minn.
St. PAvL FIrE AND MariNE Insurance Company, St. Paul, Minn,
St. PauL Puenic Lisrary, St. Paul, Minn.

St. Rears Parer Company, New York City.
SaLerNo-MEcoweN Biscurt Company, Chicago, Tl1.

Savres ApriuiaTes, Inc., New York City.

Samson Cornace Worgs, Boston, Mass.

San Dieco Gas & Erectric Company, San Diego, Cal.

SaN Frawcisco Bawk (TuE), San Francisco, Cal.

San Francisco CHroNIcLE, San Franeisco, Cal.

San Frawosco Emprovers Counerr, San Francisco, Cal.

San Francisco Pusric Lisrary, San Francisco, Cal.

Sanpura CoMpaNy, Inc., Philadelphia, Pa.

Saneamo Erectric Company, Springfield, T11.

SargeNT & Company, Inc., New Haven, Conn.

Savaee Arms CorproraTiON, Utica, N. Y.

Savannae Ergcrric AND Power CoMmpANY, Savannah, Ga.
Savines Banks Trust Company, New York City.

Sawyer, AusErT E., New York City.

Sawyer (H. M.) & Sox Co. (Tag), East Cambridge, Mass.
Savies FinisaiNg Prants, Inc., Saylesville, R. I.

Sayre (Bexebnicr M.) & Co., Chicago, IIL

ScuAPIRO (S.) AND Sons, Ivc., Baltimore, Md.

ScreNLEY Distiiiers CorroraTioN, New York City.

[ 205 ]



Scuerive CorroraTioN, Bloomfield, N. J.
ScrrerFeLIN & Company, New York City.
ScaLaee Lock Company, San Francisco, Cal.
Scawrz (Jos.) Brewing Company, Milwaukee, Wis.
ScarupErRBERG (THE War.)-T. J. Kvrpie Co., Baltimore, Md.
ScaLumBerGER WELL SurvEYING CorPorATION, Houston, Tex.
ScaminT & Avnr Parer Compeaxy, York, Pa.
ScamioT LitnoerarE CoMpaNY, San Francisco, Cal.
ScrorwemAN (J.), IncorroraTED, Baltimore, Md.
Scaurrz Die Casting Company, Toledo, O.
Scavrz (A. Geo.) Company, Milwaukee, Wis.

" Scuuster (Ep.) & Company, INcorPorATED, Milwaukee, Wis.
Scorr Bros., IncorroraTED, Philadelphia, Pa.
Scorr (0. M.) axp Sons Company, Marysville, O.
Scorr Parer Company, Chester, Pa.
Scorr anp WiLsiams, Inc, Laconia, N. H.
Scovery, WeLLingTon & Company, New York City.
ScoviLn MaxuracTuriNg Company, Waterbury, Conn.
Scranton (CrarnEs W.) & Company, New Haven, Conn.
ScuppEr, STEVENS & CLark, New York City.
SeaB0oARD Ak Line Ramnroap Comrany, Norfolk, Va.
Seaeram (Joseru E.) & Soxs, Inc., New York City.
SeaGrRAVE CorPORATION, Columbus, O.
Sears, RoEBuck anp Company, Chieago, Il
SeAaTTLE CornEGE LinrARY, Seattle, Wash.
SBATTLE Gas CoMpaNyY, Seattle, Wash.
SearTLE PusLic Lisrary, Seattle, Wash.
Seconp Nationar Bank oF New Havew (Tee), New Haven, Conn.
SecuritTY-First Natronar Bank or Los AnGeLEs, Los Angeles, Cal.
Securiry InsuraNcE Company oF NEw Haven, New Haven, Conn.
Security Researca Bureau, Philadelphia, Pa.
SeEGER REFRIGERATOR CoMPaNny, Evansville, Ind.
SeiBERLING RuBBER CoMpany, Akron, O.
SErpMaN & Seroman, New York City.
SeisMocrAPH SERVICE CorRPorATION, Tulsa, Okla.
SerLsY SnoE Company, Portsmouth, O.
SeLieMan (J. & W.) & Company, New York City,
SENECA Faris Macmine Company, Seneca Falls, N. Y.
SERvVEL, Inc., Evansville, Ind.
SERvicE Macamwe Company, Inc., Elizabeth, N. J.
Sgssrons (J. H.) & Sox, Bristol, Conn.
SeveEN-Up Company (TaE), St. Louis, Mo.
SeyrartH, SHAW & FAmweataER, Chicago, TI1
Seymour ManuracTuriNG Company (THE), Seymour, Conn.
SuarLEiGH HarpwarE Company, St. Louis, Mo.
SaarpE & Donme, Inc., Philadelphia, Pa.
SEARPLES CORPORATION, Philadelphia, Pa.
SHAWINIGAN WATER & Powrr Company, Montreal, Canada.
Saaw-WaLgER CompaNy, Muskegon, Mich.
SaearsoN, Hamminn & Company, New York City.
SuerrreLp Farms Company, Inc., New York City.
SuereY Saveseook Company (THE), Shelby, O.
SneLy O Company, INcorroraTED, New York City.
SeeLiMAR PropucTs CoMpany, Mount Vernon, O.
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SpenANDoAH LiFe INsurancE Company, Inc., Roanoke, Va.
SuEnaNGo Furnace Company, Pittsburgh, Pa.

Sueparp ErevaTor Company, Cincinnati, O.

Sueparp NiLes Crane & Homst CorroraTioN, Montour Falls, N. Y.
SEERWIN-WiLLiamMs Coupany, Cleveland, O.

Sauuro (Tee Jonw) Compaxy, Cineinnati, O.

SpuLEr & BEnNiwerorEN, Hamilton, O.

Suuwrz Forome Box Co., Inc., St. Louis, Mo,

SianaL ExaineErING AND Mra. Company, New York City.
SiaNaL O1L AxD Gas Company, Los Angeles, Cal.

Siawope SteeL StRaPPING CoMpaNy, Chicago, IIL
Smamons-BoaroMaN Pusrisaing CorroraTiON, New York City.
Smumons, GRaNT G., New York City.

Smvms (T. 8.) axp Co., LimiTep, Saint John, New Brunswick, Canada.
Smonps Saw AxD StEEL CompaNy, Fitchburg, Mass.

Smions (GusTavE), New York City.

Smupson, Hawirey S., Philadelphia, Pa.

Smarson Loaemva Company, Shelton, Wash.

Smpson (Tee Rosert) Company, Livrrep, Toronto, Ontario, Canada.
Smverar O Corporamion, New York City.

SmwveEr ManuracturiNg Company, New York City.

Sisarkrarr Co. (Tag), Chicago, Il

Smxry WaLL Tower, Inc, New York City.

SpaTER MANUFAcTURING Co., INc., Greenshoro, N. C.

Sroane (W. & J.), New York City.

Svoss-SEEFFIELD STEEL & IRoN CompaNy, Birmingham, Ala.
Smite (ALExANDER) & Sons CarpET CompaNy, Yonkers, N. Y.
Suara (A. 0.) CorroraTiON, Milwaukee, Wis.

Surra (A. P.) ManuracTurING CoMpany, East Orange, N. J.
Saata, BARNEY & Company, New York City.

Ssute BrotaERS, INc., Poughkeepsie, N. Y.

Saarr (F. A.) ManuracruriNG Company, Inc., Rochester, N. Y.
Surra (Freberick C.), Washington, D. C.

Surra, Kune & Frencr LaBoraTories, Philadelphia, Pa.

Swmrta (L. C.) & Corona TyrEwrIiTERS, INC., Syracuse, N. Y.
Suata (S. MoreaN) Compaxy, York, Pa.

Suyra Maxuracruring Company, Hartford, Conn.

Snap-on Toors CorroraTION, Kenosha, Wis.

Sociery For Savings IN THE City oF CLEVELAND, Cleveland, O.
Socony-Vacuom Orn Company, Inc., New York City.

Sororsky (Georan E.), New York City.

Sorar CorroraTioN, Milwaukee, Wis.

Soro-ServE Company, Inc., San Antonio, Tex,

SoLum, Karw J., Kenosha, Wis.

SonnEBORN (L.) Soxs, Inc., New York City.

Sonoco Propucts Company, Hartsville, S. C.

SonoroNE CorporaTioN, Elmsford, N. Y.

Soutr CaroniNa Power Company, Charleston, S. C.
SouraEAsT WHOLESALE FUuRNITURE Co., Atlanta, Ga.

SovrHERN ALKALl CorPORATION, Corpus Christi, Tex.
SourHERN CALIFORNIA AIRCRAFT INDUsTRY ComurrTEE, Los Angeles, Cal.
SournERN CarirorNiA Epmsox Compaxy, Lrp., Los Angeles, Cal.
SouTHERN CarirorNiA Gas Compaxy, Los Angeles, Cal.
SovraeErN CoaL Propucers’ Association, Washington, D. C.
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SouTHERN GARMENT MANUFACTURERS AssociaTioN, INc., Nashville, Tenn.
SournerN MetHODIST UNIVERSITY, FONDREN LiBRARY, Dallas, Tex.
SourHeERN NATURAL Gas CompaNny, Birmingham, Ala.

SournERN PINE AssociaTioN, New Orleans, La.

SournERN RArLway SystEM, Washington, D. C.

Searpivg (A. G.) & Bros., Inc., Chicopee, Mass.

Spartan MiuLs, Spartanburg, S. C.

SpavLping Fisre Company, Inc., Tonawanda, N. Y.

SpeciaLty PapeErs Company, Dayton, O.

SpeeEr CarBoN CoMpaNY, St. Marys, Pa.

Spencer Cuemicar Company, Kansas City, Mo.

Sperry CorporatioN (THE), New York City.

Seerry Propucts, Inc., Hoboken, N. J.

Spicer ManuracTURING—Division or Dana Coreorarion, Toledo, O.
SroraNE Pusric LiBrary, Spokane, Wash.

Sponge Rueser Propucrs Company, Shelton, Conn.

Sroor Corron Company, New York City.

Spracue ELectric Company, North Adams, Mass,

Square D Company—Korisman InstrumenT Division, Elmhurst, N. Y.
Squies (E. R.) & Song, Brooklyn, N. Y.

StackroLE CarBoN Company, St. Marys, Elk Co., Pa.

StanpARD AccipENT INsURANCE CompaNy, Detroit, Mich.
Stanparp Branps, INcorroraTED, New York City.

Stanparp Cap anp Sean CorroraTioN, Brooklyn, N. Y.
Stanparp-Coosa-TraTcHER Co., Chattanooga, Tenn.

Stanparp Furniture Company, Herkimer, N. Y.

Stanparp O1n Co. (Inpraxa), Chicago, Il

Stanparp O1L Company oF CALIFORNIA, San Francisco, Cal.
Stanparp O Company (NEw JERSEY), New York City.

Stanparp O Company (Om1o), Cleveland, O.

Stanparp Raimway EquipMENT ManUFacTURING CompaNy, Chicago, IlI.
Stanparp Recister Company, Dayton, O.

Stanparp StokEr Company (TrE), Inc., New York City.
Stanparp Toor Company, Cleveland, O.

Stanrorp University, Lisraries, Stanford University, Cal.
StanLEy Works (Tag), New Britain, Conn.

StarLing Macuines Co., Rockaway, N. J.

Star Brusa MaxuracturiNg Co., Inc., Boston, Mass.

Star Driving Macmine Company (Tae), Akron, O.

Star Erecrric Moror Company, Bloomfield, N. J.

Srarrerr (Tae L. S.) Company, Athol, Mass.

State CoLLece or WasningToN, Pullman, Wash.

StaTe Farm MuTuaL Avromorire INsurance Company, Bloomington, Il
Stare MunvaL Lire Assurance Company, Worcester, Mass.
StavrreEr CuemicaL Company, New York City.

Srecrer-TraunGg Litnogrape CorporaTioN, Rochester, N. Y.
Stenur & Company, Inc., New York City.

SteENnwaY & Song, New York City.

StepuANO Bros., Philadelphia, Pa.

Sterson (Joun B.) Company, Philadelphia, Pa.

Stevens (Craries A.) & Company, Chicago, Ill.

StEveNnsoN, JorpaN & Harrison, Inc., New York City.

StewarT DrY Goops CompaNy, INc., Louisville, Ky.
SteEwArT-WARNER CorPORATION, Chicago, IIL.
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Strren (J. L.) & Sons, Inc., Wheeling, W. Va.
Srrrzwater Worstep MiLis, Inc., Harrisville, R. L.
Stockuam Pree Frrmives Company, Birmingham, Ala.
SroxeLy Foops, Inc., Indianapolis, Ind.

Stokgs, W. E. D., Jr., Lenox, Mass.

SroLpEr, Gustav, New York City.

SrorpEr StEEL ProDUCTS CorPORATION, Milwaukee, Wis
Srone & WessTER, INc., New York City.

Stop & Snop, Inc., Boston, Mass.

Srourrer CorroraTiON (THE), Cleveland, O.
StratEMORE PapEr Company, West Springfield, Mass.
StraTTON GRAIN CoMPANY, Milwaukee, Wis.
Srrawsrinee & CroTuiEr, Philadelphia, Pa.

StreeT & Smite PusLicaTions, Ixc., New York City.
Srrosripae Lirnograpame Company, Cincinnati, O.
SrromeErG-CarLsoN Company, Rochester, N. Y.
StrurwEAR, Inc., Minneapolis, Minn.

Stuart Oxyaex Co., San Francisco, Cal.

StupEBAKER CORPORATION, South Bend, Ind.
StupLEY, SHUPERT & CompaNy, Boston, Mass.

Stupp Bros. Brmmae & Inon Comeany, St. Louis, Mo.
SUGARMAN, SCHNEIDER AND BronsTEIN, Boston, Mass.
Sux O1L Company, Philadelphia, Pa.

Sux Saresuinping & DrY Dock Company, Chester, Pa.
Suneeam CorporaTioN, Chicago, Il

Sun~eN Propucrs Company, St. Louis, Mo.

Sunroc REFriGERATION Company, Glen Riddle, Pa.
SunsuiNe Biscurrs, Inc., Long Island City, N. Y.
SuperBA Cravats, Rochester, N. Y.

SuperaEATER CompANY, New York City.

Superior Coaca CorrorATION, Lima, O.

SupErIoR ScroOL oF ComMERCE, Quebee, Canada.
Surpass LEataer Company, Philadelphia, Pa.
Survever (ArtaUR) & CompaNy, Montreal, Canada.
Susqueranna Corrieries Company, Cleveland, O.
SusquesANNA Mirrs, IncorroraTED, New York City.
SurHERLAND PaPER Company, Kalamazoo, Mich.
SvENSKA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.
Swan-Finern O CorroraTion, New York City.
Swang, Inc., Attleboro, Mass.

Swrrr & Coampany, Chicago, TIL

Syrvanta Erectric Propucts, Inc., New York City.
SyminaToN-Gourp CorrorarioN, Rochester, N. Y.
SyntrON Company, Homer City, Pa.

Syracuse CHamBER or CoMMERCE, Syracuse, N. Y.
Syracuse University Lisrary, Syracuse, N. Y.

Tavon, Inc., Meadville, Pa.

Tampa Erectric Company, Tampa, Fla.

Tanners' Couxcin oF America, New York City.

Tarpan Stove Company, Mansfield, O.

Tarsco CorroraTION, Providence, R. 1.

Tara Iron & SteeL Company (Tug), L1p., Caleutta, India.
Tax Founpation Inc., New York City.
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Tavror Foree & Prpe Works, Chicago, 11l

Tavror IneTRUMENT CompaniEs, Rochester, N, Y.

Tavror (W. R. K.) & Compaxny, New York City.
TeravToerara CorroraTioN, New York City.

Tempre Uxtversrry, Philadelphia, Pa.

Texnesser CorroraTioN, New York City.

TenNessEE Eastman CorroraTioN, Kingsport, Tenn.
Tereiserry (G. Girson) Co. (TuE), New York City.
TerRY STEAM TurBINE ComPaNy, Hartford, Conn.

Texas Company (THE), New York City.

Texas Erectric SERVICE CoMpaNY, Fort Worth, Tex.
Texas Emprovers’ INsuraNcE Association, Dallas, Texas,
Texas Gurr Surprur Company, New York City.

Texas InpusTRIAL CONFERENCE, Dallas, Tex.

TextiLE Macaine Works, Reading, Pa.

TexTiLeaTHER CorPORATION, Toledo, O.

TexTiLES, INCORPORATED, Gastonia, N. C.

TexTrRON, INCORPORATED, Lowell, Mass.

TraATcEER GLABS MaNUFAcTURING CompANY, INc., Elmira, N. Y.
TaErMorp Company, Trenton, N. J.

Tuew SnoveL Company, Lorain, O.

Tuomas & Berrs Compaxy, Inc,, Elizabeth, N, J.

Tromas, Aurrep F., New York City.

TromasviLre CHAIR CompaNy, Thomasville, N. C.
Trompson (Joun R.) Co., Chicago, Il

Trompson Probuers, Inc., Cleveland, O.

TioE Water Assocratep O Company, New York City.
TmE, IncorroraTED, New York City.

TmvreN-DETROIT AXLE CoMPANY, Detroit, Mich.

Tmveen RoLrer Bearmvg Company, Canton, O.

Trvum Arcrarr CorroraTtioN, Van Nuys, Cal.

Tix ProcessiNg CorroraTion, Texas City, Tex.

Tiran MeTAL MANUFACTURING ComPANY, Bellefonte, Pa.
Toxnems OrL Tank anp Poup Company, Fort Wayne, Ind.
Toreno CrameERr oF CommuRrce, Toledo, O.

Torepo Epison Company, Toledo, O.

TorLepo PusLic Lisrary, Toledo, O.

TooL SteeEL GEAR aAnD Pmvion Comeany, Cincinnati, O.
TorrmwaTon Company, Torrington, Conn.

Toucee, Niven & Comeany, New York City.

Towzrs, PErrIN, ForsTER & Crossy, Inc., Philadelphia, Pa.
Towre ManuracTuriNGg Company, Newburyport, Mass.
TownsEND-SKINNER & Company, New York City.
TracgsoN Company, Milwaukee, Wis.

TrANRCONTINENTAL & WESTERN AIr, Inc., Kansas City, Mo.
TRANSPORTATION AsS0OCIATION OF AMErica, Chicago, TIL.
TraveLErs INnsurance Company, Hartford, Conn.
Travror Exaineering & MaNurscTURING Company, Allentown, Pa.
TreEMco ManuracruriNg Company, Cleveland, O.
TrisTATE INDUSTRIAL AssociaTioN, Inc., Pittsburgh, Pa.
Trosax Powper Compaxy, Allentown, Pa.

TrosTEL (ALBERT) & Sons Company, Milwaukee, Wis.
Troy Savines Bank, Troy, N. Y.

Trusek Lasoratories (Tue), East Rutherford, N. J.
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Turrs CoLLEGE LiBraRY, Medford, Mass.

ToraNe UniversiTY oF LouisiaNa (Tag), New Orleans, La.
Turck, HiLu & Comeany, Inc., New York City.

Turner & Seymour Mre. Company (TaE), Torrington, Conn.
Tur~er Brass Works (THE), Sycamore, I1l.

ToraL Pome Company, Chicago, Il

TwenTierH CENTURY-Fox Frim CorporaTion, New York City.
Twin Disc Crurca Company, Racine, Wis.

UARCO, Ixc., Chicago, Il
Uxperwoon Corroration, New York City.
Uxiox & New Havex Trust Company, New Haven, Conn.
Union Bacg & Paper CorroraTioN, New York City.
Union Bank or Commerce, Cleveland, O.
Uxion CarpipE & CarsoN CorproraTioNn, New York City.
Uxion Evecrric Company oF Missours, St. Louis, Mo.
Uxiox Forg & Hoe Company (Tug), Columbus, O.
Union Harpware Coumpany, Torrington, Conn.
Uxiox Iron Works, Erie, Pa.
Uxion Lumser Company, San Francisco, Cal.
Union MeraL ManvractorinG Company, Canton, O,
Uxion Nationan Bank, (Tae), Youngstown, 0.
Uniox OiL Company oF Cavirornia, Los Angeles, Cal.
Union Paciric Rammroap Company, New York City.
Unitox SpeciaL MacuiNE Company, Chicago, Tl
Untox SteeL Propuers Company, Albion, Mich.
Union Swirer & Sianan CoMmpany, Swissvale, Pa.
Union Tank Car Company, Chicago, Il
Unrrcast CorroraTiON, Toledo, O.
Uxtrep AmrcrarT CorroraTiON, East Hartford, Conn.
Untrep Ame Lines, Inc., Chicago, T11.
UxiTED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(IntERNATIONAL UNioN), C.1.0., Detroit, Mich.
Uxnitep EvectricaL Rapro & Macrine WorkErs oF AMERIcA, New York City.
Unrrep Fruir CompaNy, Boston, Mass.
Uxitep Gas InprovemeNnT Company, (THE), Philadelphia, Pa.
Unrrep InvomivaTing Company, New Haven, Conn.
Unirep LicaT AND Rarnways Company (TaE), Chicago, Il
Uxtrep MercaanTs & MaNuracTureRs, Inc., New York City.
Untrep Mine WorkERs oF AMERicA, Washington, D. C.
Ustrep Nations, Lake Success, N. Y.
Unirep ParceL Service oF NEw Yogg, Inc., New York City.
Unitep-Rexarn Drue Company, Los Angeles, Cal.
UnrrEDp SHOE MACHINERY CORPORATION, Boston, Mass.
Unitep Speciavries Company, Chicago, Il
U. S. ErectricarL Morors, Inc., Los Angeles, Cal.
Unitep States Ergctricar Toor Company (Tag), Cineinnati, O.
Uwitep States ExveELore Company, Worcester, Mass.
Unirep States Fioeury & Guaranty Company, Baltimore, Md.
UnrTED STATES GOVERNMENT
Bugeav or THE Bupeer, LiBrary, Washington, D. C.
CrviL Service Commission, Lisrary, Washington, D. C.
CrviriaN PropuctioN ADMINISTRATION, Lisrary, Washington, D. C.
DEeparT™MENT OF STATE, LiBrary, New York City.
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Untrep StaTeEs GOvERNMENT (Continued)
FeperaL Derosit Insurance Corroration, Washington, D. C,
InrorMATION LIBRARY, AMERICAN AMBASsADOR, London, England.
InrFORMATION LIBRARY, AMERICAN AMBASSADOR, Paris, France.
Lisrary or Conaress (Tag), Washington, D. C.
Navar Amr MateriaL Cexter, Philadelphia, Pa.
Navar Sarpyarp, Pearl Harbor, T. H.
Navy DeparTMENT—BUREAU OF Suips, Washington, D. C.
Navy DepartMENT—DEPARTMENTAL CIviLIAN PErRsoNNEL Brawch, Wash-
ington, D. C.
Navy DEPARTMENT, SAN Frawcisco NavaL Suipyarp, San Francisco, Cal.
Orrice oF Price ApmiNisTrRATION, Washington, D. C.
Ramroap RermmeMeENT Boarp, Chieago, Il
SociAL SECURITY ADMINISTRATION, Washington, D. C.
TrEAsURY DEPARTMENT, L1BRARY, Washington, D. C.
Vererans ApministraTION, New York City.
War DepartMENT, PENTAGON LiBRARY, Washington, D. C.
War DEparTMENT—PURCHASE BrancH, SuppLy Division, Fort Leavenworth,
Kan.
War DEPARTMENT—QUARTERMASTER PurcHasiNG Orrice, New York City.
Unirep StaTtes Gypsum Company, Chicago, TIL
Unrrep States InstrRuMeNT CorroraTiON, East Orange, N. J.
Unitep StaTEs LEATHER CoMPANY, New York City.
Unrrep States News PusLisaing CorproraTtion, Washington, D. C.
Unitep States Piee anp Founory Company, Burlington, N. J.
Unirep States Praving Carp Company, Cincinnati, O.
Unirep States Porasa Company, Inc., New York City.
Unitep States PorTERs AssociatioN, East Liverpool, O.
Unrrep States REcisTeEr Company, Battle Creek, Mich.
Unirep States Ruseer Company, New York City.
Unrrep States Sucivg MacsiNg Company, La Porte, Ind.
Unirep States SMELTING REFINING & Mmving Company, Salt Lake City, Utah.
Unitep States STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.
Unirep Srates Tive CorroraTion (TaE), Waterbury, Conn.
Unirep States Topacco Compaxny, New York City.
Unrrep Stares Trust Company oF NEw York, New York City.
Unitep STEELWORKERS OF AMERICA, Pittsburgh, Pa.
Unitep WaLLpapER, Inc., Chicago, Il
Usitep WeLpivg Company (TaE), Middletown, O.
UniversaL Atras CemeNT Company, New York City.
Universar-Cycrors StEeL CorPORATION, Bridgeville, Pa.
Universar Picrures Company, Inc., New York City.
UniveERsAL SaANTTARY Mra. Company, New Castle, Pa.
Universan Winning Company, Providence, R. L
University oF Axron (Tag), Akron, O.
UniversiTy oF ALaBama, University, Ala.
University oF ARrizoNA, Tucson, Ariz.
University oF CALIFORNIA, Berkeley, Cal.
UniversiTy oF CALIFORNIA, Los Angeles, Cal.
University oF CALIFORNTIA AT Los ANGELES, Los Angeles, Cal.
Universiry oF Cricaco (Tug), Chicago, 11
University oF Caicaco Ligrary, Chicago, TI1.
University oF CincinnaTI, LisrARY, Cincinnati, O.
UniversiTy oF CoLorapo Lisraries, Boulder, Colo.
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Untversity oF ConngcTIicUT, Storrs, Conn,

Untversity or DEnvER (TuE), Denver, Colo.

Universiry or Derrorr, Detroit, Mich.
"Univegsity oF Georaia, (THE), Athens, Ga.

UniversiTy oF Inaro, Moscow, Idaho.

Untversity oF Inuwors Lisrary, Urbana, Ill.

University oF Jowa, CoLLEge oF ComMERcE, Iowa City, Ta.
Unnversiry oF Kentocky, Lexington, Ky,

Universrry oF MaryranD, College Park, Md.

University oF Minnesota Lisrary, Minneapolis, Minn.
Unnversity oF Mississiepr, University, Miss.

University oF Missouri, Columbia, Mo.

University oF NEBRASKA LiBrAriEs, Lincoln, Neb.

UntversiTy oF NEVADA, Reno, Nev.

UntversiTy oF NorTE CaroLINA, Chapel Hill, N. C.

Uxtversiry oF Ograpoma, Norman, Okla.

UniversiTy oF Omana, Omaha, Neb.

University oF OrecoN LiBrary, Eugene, Ore.

University oF PennsyLvania, Liepincorr Lisrary, Philadelphia, Pa.
Usrversity oF REpLawps, Redlands, Cal.

Untversity oF RocaesteRr, Rusa Ruges Lisrary, Rochester, N. Y.
UniversiTY oF SoUTHERN CALIFORNIA, LiBRARY, Los Angeles, Cal.
Universrty oF SourneErN CavrorNia, CoLiece oF ComMErRcE & Business

ApminisTraTION, Los Angeles, Cal.
UniversiTY oF SoUTHERN CALIFORNIA, DEPARTMENT OF BANKING AND FINANCE,
Los Angeles, Cal.

UxiversiTy oF THE StaTe oF NEw Yorg, Albany, N. Y.
University oF TeEnNEssSEE, Knoxville, Tenn.

University oF Texas (T LiBrARY oF THE), Austin, Tex.
Untversiry oF Torepo Lisrary (TaE), Toledo, O.

Universiry oF Toronro, Toronto, Ontario, Canada.

University oF Tuisa, Okla.

Universiry oF Utag, Salt Lake City, Utah.

University oF VERMONT, Burlington, Vt.

UniversiTy oF WasHINGTON LiBRARY, Seattle, Wash.

Untversity oF Wisconsiv, Madison, Wis.

Ursons Compaxy, Kalamazoo, Mich.

Ursonx (W. E.) InstituTe ror Community Researce (TrE), Kalamazoo, Mich.
Urson Company (Tae), Lockport, N. Y.

Uran StaTe AgricuLTurAL Corieee, Logan, Utah.

Urica Knirrive Company, Utica, N. Y.

Vacuum Fooos CorporaTioN, Boston, Mass.

Vax Creer BrotaErs, Chicago, Ill.

Vaxn Crerr, Jorpan axp Woob, New York City.

Vax Fossex, Ropert D., Cincinnati, O, ¢
Van Norman Company, Springfield, Mass.
Vanaprom-ArLoys STeen Company, Pittsburgh, Pa.
Vanaprom CorporaTtion oF America, New York City.
Vanrry Fair Miwes, INc., Reading, Pa.

Varor Car Heating Company, Inc., Chicago, Il
Vassar Company, Chicago, Ill.

Veeper-Root IncorroraTED, Hartford, Conn.

Venpo Company (THE), Kansas City, Mo.
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Vextora County Crreus GrowErs CoMMITTEE, Santa Paula, Cal.
VerMiLya-Brown Company, Inc., New York City.
VermontT MarsLE Company, Proctor, Vi.

Vick Cremtcar Company, New York City.

Vicror Apping Macamne Company, Chicago, Il

Vicror CuemicaL Works, Chieago, TI1.

Vivrer ManvracturiNGg Company, Milwaukee, Wis.
ViremNia-Carorina Cremical CorroraTiON, Richmond, Va.
VirciNia Erectric axp Power Company, Richmond, Va.
Viremnia PovyrecENIc InsTiTuTE, Blacksburg, Va.

Virainia Smevring Comrany, West Norfolk, Va.

Viremnia State Lierary, Richmond, Va.

Visgng CorporaTioN, Chicago, IlL

Vorr (W. J.) Russer CorporatioN, Los Angeles, Cal.
Vorker (Winniam) & Company, Inc,, Kansas City, Mo.
Vorirate Company, Sheboygan, Wis,

Wacaovia Bank axp Trust Co., Winston-Salem, N. C.

WaceneR Baking CorporaTioN, Newark, N. J.

Wacener Evecrric CorroraTION, St. Louis, Mo.

Wacener (E. R.) ManuracTuriNG Company, Milwaukee, Wis.
Warporr-Astoria CorroraTiON (HotEL), New York City.
Wavrnorr Parer Propucts Company, St. Paul, Minn.

Warker (Hmam) & Sons, Inc., Peoria, 111

Warrace (R.) & Sons ManvracruriNg Company, Wallingford, Conn.
WarLersTEIN CoMpany, Inc., New York City.

Warworra Company, Inc., New York City.

Wamsvrra Mirrs, New Bedford, Mass.

Warp Bakmve Comrany, New York City.

Warp Leoxarp Erectric Company, Mount Vernon, N. Y.
WarneER Broraers Company (Tur), Bridgeport, Conn.

Warner Bros. Pictures, Inc.,, New York City.

Warner CompaNy, Philadelphia, Pa.

Warner & Swasey Company, Cleveland, O.

WarreN Cuamper oF Commerce (Tag), Warren, 0.

WarreN Founbry & Piee CorroraTion, New York City.
Wargen (S. D.) Company, Boston, Mass.

WartBURG PrEss (Tug), Columbus, O.

WasaBurN Company, Worcester, Mass.

WasamneToNn Co-OrErATIVE FARMERS AssocrATiON, Seattle, Wash.
WasningToN Gas Licar Company, Washington, D. C.
WasningToN METAL TraDES, INcC., Seattle, Wash.

WasnivaToN Natonan Insurance Compaxny, Evanston, 1L
Wasainveron UniversiTy Lierary, St. Louis, Mo.

Warer Works Service Company, Inc., New York City.
*Warersury Companies Inc., Waterbury, Conn.

WarerBury Farrer Founpry & Macamwe Company, Waterbury, Conn.
WaATERFRONT EMPLOYERS AssociaTioN oF THE Pacrric Coast, San Francisco, Cal
WATERTOWN ARSENAL, Watertown, Mass.

Warson-Frace Macemwe Company, Inc., Paterson, N. J.

Warson Stiniman Company (TuE), Roselle, N. J.

Wavkesaa Moror Company, Waukesha, Wis.

Wayne University Lisrary, Detroit, Mich.

Wean EnciNeering Company, Inc., Warren, O.
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WearaerEEAD CoMmpANY (THE), Cleveland, O.

WessmG MaxuracTureRs INsTiTUTE, New London, Conn.

Weser Saowcase & Fixture Co., INc., Los Angeles, Cal.

Wesster ELEcTRICc CoMPANY, Racine, Wis.

Wesster (WaRreN) & Company, Camden, N. J.

Wemr Ky CorroraTiON, Cincinnati, O.

Wernox Toor Compaxny, Cleveland, O.

WerrLEr ManuvracTuriNG Compaxy, Easton, Pa.

WerLineron & Company, New York City.

WeLrman Excineering Company, Cleveland, O.

WeLLs Farao Bank & Union Trust Company, San Francisco, Cal.

Wenzrick (Roy) & Co., St. Louis, Mo.

Week (M.) Company, St. Bernard, Cincinnati, O.

Wesix Erectric HEATER Co., San Francisco, Cal.

West BEnp AvomMinom Company, West Bend, Wis.

WesT Inpies Sugar CorroraTion, New York City.

West PEny Power Company, Pittsburgh, Pa.

West Posniseivg Company, St. Paul, Minn.

Wesr Vireinia CaamBer oF CommEercs, Charleston, W. Va.

Wesr Vireinia InvestmenT CorroraTioN, Philadelphia, Pa.

West Vircinia Purp anp Parer Company, New York City.

Westery Avuro SuppLy Company, Kansas City, Mo.

Wesrery Evectric Compaxny, Inc.,, New York City.

Wesrery Erectric EMpLOYEES AssoctaTioN, Kearny, N. J.

Wesrery Feur Works, Chicago, TI1.

WesTeERN MaryYLAND RatLway Company, Baltimore, Md.

WesteERN O1L AND Gas Association, Los Angeles, Cal.

WestERN PivE Assocration, Portland, Ore.

Westery Printing & Litnograrrmg Co., Poughkeepsie, N. Y.

WesTtERN Union TELEGrRAPH Company, New York City.

Western Uxitep Gas axp ELectric CompaNy, Aurora, IIl.

WestrieLp River Parer Co., Inc., Russell, Mass.

Wesrinenouse Ak Brake Company, Wilmerding, Pa.

WesTineaOUSE ELEcTRIC CORPORATION, Pittsburgh, Pa.

WestingaoUsE Erectric CorPORATION—STURTEVANT Division, Hyde Park,
Mass.

WestmoreLAND CoaL Company, Philadelphia, Pa.

Wesron Evectrican InsTrRuMENT CorrPorATION, Newark, N. J.

Westvaco CaLorine Propucts CorroraTiON, New York City.

WevErHAEUSER SALEs CoMPaNy, St. Paul, Minn.

WaeeLNG StEEL CorRPORATION, Wheeling, W. Va.

Wanre (J. G.) Eneiveering CorporaTioN (THE), New York City.

Waire LasoraToRies, Inc., Newark, N. J.

Waire Motor Company, Cleveland, O.

Waire-Ropaers Evectric Company, St. Louis, Mo.

Warre (S. S.) DenTAL MaNUFAcTURING Compaxy, Philadelphia, Pa.

Wrire Sewing MacHiNe CorroraTiON, Cleveland, O.

WaiTiy Macaine Works, Whitinsville, Mass.

WaitLock Corpaee Company, New York City.

Whairrock Manvuracruring Company (Tag), Hartford, Conn,

Wartman (Winriam) Company, Inc., New York City.

Waitney Brage Comeany (TuE), New Haven, Conn.

Wartney NaTionan Bank or NEw Orreans, New Orleans, La.

Wicarra Caamser oF Coumercr (Tue), Wichita, Kan.
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WicaiTa Crty Lisrary, Wichita, Kan.

Wit & Baumer CanoLe Company, Inc., Syracuse, N, Y.
WiLLArp SToRAGE BaTTERY CoMPANY, Cleveland, O.

WiLrcox & Gises Sewmng Macuive Company, New York City.
WiLLerT Company (THE), Chicago, TIIL

WiLLey (Francis) & Co., Boston, Mass.

Wisniams (C. K.) & Co., Easton, Pa.

WirLiams (C. 0.) axp Associates, Houston, Tex.

WiLLiams (J. H.) & Company, Buffalo, N. Y.

Witniams (R. C.) & Co., Ixc., New York City.

WiLniams ManvracturiNGg Company (THE), Portsmouth, O.
WirLiams Press, Inc., Albany, N. Y.

WisLiamson-Dickie ManvracruriNG Co., Fort Worth, Tex.
WiLris (Francis T.), Toms River, N. J.

WiLLys-Overranp Morors, Inc., Toledo, O.

Wimineron InstiroTe FREE LiBrary (TaE), Wilmington, Del.
WiranneroN Trust Company, Wilmington, Del.

Witmora Pavine Company, Washington, D. C.

Wirson & Co., Inc., Chicago, TIL

WimserLY & Tromas Harowarg Co., Inc., Birmingham, Ala,
Winston StRAWN & Smaw, Chicago, Il

Wintaror CaEmicAL CoMpany, Inc., Rensselaer, N. Y.
Wmemorp Company, Hartford, Conn.

Wirz (A. H.) Inc., Chester, Pa.

Wisconsiy Bureav or PersoNNEL, Madison, Wis.

Wisconsiy (StaTE oF)-Bureau or PErsoNNEL, Madison, Wis.
Wisconsiy ELecrric Power Company, Milwaukee, Wis.
Wisconsiy MANUFACTURERS' AssociaTioN, Madison, Wis.
Wisconsin Moror CorroraTioN, Milwaukee, Wis.

Wisconsiy Power axp LicaT Company, Madison, Wis.
Wisconsin State CuaMBER oF ComMerce, Madison, Wis.
Wise (Wum. H.) & Comeany, New York City.

Wirter (DEAN) & Co., San Francisco, Cal.

Woob, ALan M., New York City.

Woop (Jorn) Maxuvracruring Company, Inc., Philadelphia, Pa.
Woop Newsprarer Macuinery CorroraTioN, New York City.
Woop Suover anp Toor Comeany, Piqua, O.

Woop, Strurners & Company, New York City.

Woopary Inpusrtries, Inc., Detroit, Mich.

Wooprurr & Epwarns, Inc., Elgin, TI1.

Woon’s (T. B.) Soxg Co., Chambersburg, Pa.

Woopwarp, Batowin & Company, New York City.
Woopwarp Iron Company, Woodward, Ala.

WorcesTER CoUNTY INSTITUTION FOR Savings, Worcester, Mass.
Worcester County Trust Company, Worcester, Mass,
Worcester Pressep Steen Compaxy, Worcester, Mass.
WorcesTteR SaLt Company, New York City.

WorpeN-ALLAN Company, Milwaukee, Wis,

WortaINGTON Pump axD MacHiverYy CorporatioN, New York City.

Wrienr AeroNavTicAL CorporaTION, Wood-Ridge, N. J.
Wrignt Company Inc., New York City.

WricLey (Wwm.) Jr. Company, Chicago, IlL.

WrisLey (ALLEN B.) Company, Chicago, Il

Wrouaent Wasaer MaxuracruriNg Company, Milwaukee, Wis.
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Woruitzer (Runorer) Company, North Tonawanda, N. Y.
Wraxporre Caemicars Corroration, Wyandotte, Mich,
Wryart Merarn & Bomer Works, Houston, Tex.
Wyman-Gorpon Company, Worcester, Mass.

Yare & Towne Manuracruring Company, New York City.
Yare University, New Haven, Conn.

Yarr University LiBrary, New Haven, Conn,

York CorporaTion, York, Pa,

Yorg Kxrrrivg Minis, Livmiten, Toronto, Canada.

Youne & Rusicam, Inc., New York City.

Youxnasrown SHEET AND Tuse Company (THE), Youngstown, O.
Younasrown Vmicator (TaE), Youngstown, O.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEREAS, the NaTIoNAL InpUsTRIAL CONFERENCE BOARD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IIT of the Membership Corporations Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof, (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof) to incorporate said association for the same purposes, under Article ITI
of the Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NartroNarL INpusTRIAL CoNFERENCE Boarp, INc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

WaEereas, the fundamental purpose of the National Industrial Conference
Board is to promote public welfare by bringing together the collective experience
of those engaged in industry, by studying industrial and economic conditions,
and by disseminating well-considered views thereon, as its contribution to the
solution of the problems of industry; and

WaEREAS, the National Industrial Conference Board has pledged its energy
and resources to this work, to be carried on in the open-minded and straight-
forward spirit which should characterize all efforts of a scientific nature, fully
utilizing the views and experiences of those familiar with industrial problems and
always seeking to learn and promulgate the truth; and

WaEerEas, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1924.
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to time amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

Firsr: The name of the proposed corporation is NaTioNAL INpUusTRIAL CON-
FERENCE Boarp, Inc.

Seconp: The purposes of said corporation are exclusively scientifie, educa-
tional and charitable and are

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economies and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

8. To conduct conferences of business executives, professional specialists and
others for discussion of economie, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

Tairn: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourra: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Firra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

Srxra: The office of the corporation is to be located in the City and County
of New York.
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SevexTH: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

EiearH: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninra: Its duration shall be perpetual.

*TeENTH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Oshorne 150 Broadway, New York City
John W. O’Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1218 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred 1. Kent 16 Wall Street, New York City

EreventH: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, ete.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors,
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE I
Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
clected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into three classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article IIT of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article IT of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(3) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of NaTroNAL INDURTRIAL CONFERENCE BoaRD,
Inc., held April 15, 1948. Subsequently amended in accordance with Article XV at the
Trustees Meetings held on December 20, 1945, December 19, 1946, and April 17, 1947.
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ARTICLE I
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with NaTroNAL INpUSTRIAL CONFERENCE BOARD,
Inc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization,” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NATIONAL -
InpustrIAL ConrERENCE Boarp, INc. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:
(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTroNAL INDUSTRIAL CONFER-
ExcE BoArp, INc. can properly provide, having due regard for the contribution
made by each Associate.
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ARTICLE IV
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of NarroNan INpusTrRiAL CONFERENCE
Boarp, Ivc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NATIONAL INDUSTRIAL
ConrFErRENCE Boarp, Inc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation,

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-one
Trustees, including the President, ex officio. Only members of the corporation
shall be eligible for election as Trustees. From and after the annual meeting of
the corporation in 1943, the Trustees (not including the President) shall be at all
times divided into three classes of ten members each, which shall be so arranged
that the membership of respective classes shall expire in succeeding years. At
each annual meeting of the corporation, or in default of election at such meeting,
then at an adjournment thereof or at any subsequent meeting duly called and
held, the successors to those Trustees whose terms end at such annual meeting
shall be elected by vote of the members of the corporation, to serve for a term
of three years and until their successors shall have been chosen and shall have
qualified. In case any Trustee shall by death, resignation, incapacity to act, or
otherwise, cease to be a Trustee during his term, his successor shall be chosen by
the Trustees to serve for the remainder of his term and until his successor shall
have been chosen and shall have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees,
in such number as the Trustees may determine. The Nominating Committee
shall present at the annual meeting the names of candidates whom they recom-
mend for election as Trustees to fill the places of the class whose terms then
expire. At the meeting any member of the corporation present either in person or
by proxy may also present nominations of candidates to fill one or more of such
places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
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adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President (who shall
become a member of the corporation and a Trustee, ex officio), and a Secretary,
who shall not necessarily be a member of the corporation or a Trustee. The officers
so elected shall serve for terms expiring at the first meeting of the Trustees
following the annual meeting of the corporation after their election, or until their
successors shall have been chosen and shall have qualified. The Trustees may at
any meeting duly called and held by resolution appoint one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as they may
from time to time determine, to serve at the pleasure of the Trustees. A vacancy
in any office may be filled by the Trustees at any meeting.

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such meeting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIII
Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX

President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio & member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE X

Secretary
The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.
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ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when called upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees. The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the fourth Wednesday
in May in 1947 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
may be determined from time to time by the Trustees. Associates of NATIoNAL
InpusTRIAL CONFERENCE BOARD, INC. may be inVited to attend meetings of the
corporation.
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The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIIT
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month exeept during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.

[229 ]

=t














