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FOREWORD

plans for the next the National Industrial Conference

Board rounds out a full generationof its sustained effort of
cooperative research and education to provide for American busi-
ness and the public the knowledge of economic fact and experience
indispensable for that understanding and self-discipline upon
which the survival and strengthening of a free economy and civil
liberty depend.

These three decades through which THE CONFERENCE BOARD’S
labors have been steadfastly carried forward have been a period
of profound, pervasive and perhaps permanent change in the
attitudes and ideas of men toward economic and political freedom.
The change began with the First World War, during which the
Board was founded, and the Second World War, so recently
suspended, has speeded but not completed it. It is perhaps too
soon for those so close to it to explain and appraise its implica-
tions, and the preface of this report is not the place to do so; but
it is plain that the principal outcome of these two colossal struggles
to safeguard and further human freedom in the past thirty years
has been an immense expansion in the authority and the power
of the State nearly everywhere in the world. Not merely the ideas
and ideals, but the institutions and methods of political and
economic freedom have been largely surrendered to the principles
and practices of unlimited government and are in full retreat on a
wide front before the forces of ignorance, error and falsehood by
which the Supreme State has always established and maintained
its power over the life, labor and thought of men.

The extreme and ultimately inevitable manifestations of politi-
cal tyranny and military despotism which have spread through
Europe, Asia, and Latin America have not yet visibly submerged
the United States, but most of the essential elements of the free
economy—free markets, free labor, free investment and free con-
sumption—upon which political freedom and civil liberties no less
than national prosperity and social security finally rest have been
deliberately orunconsciously discarded or destroyed in this country

WITH this account of its work during the past year and its
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during the war, and those who are concerned about the change
can now speak no longer of their strengthening or even of their
survival, but only at most of their “restoration.” America, too,
and even many of her businessmen, has begun to lose faith in
freedom, and to fear the discomforts, sacrifices and self-discipline
it demands.

Restoration of that faith will not be easy at best, and without
better knowledge and wider understanding it will be impossible.
In the years ahead, as in the three decades past, THE CONFERENCE
Boarp’s share in that task is to assist in setting truth against
error, falsehood and intellectual dishonesty wherever they are
found in the field of economic thought, governmental policy and
business conduct. In this effort the Board will be compelled to
apply an increasing proportion of its resources and energies to the
broader dissemination of its findings so that the underlying facts
of economic and business experience may be made more widely
available and easily understood by everyone concerned with them.
If the Board can help the American community and its productive
enterprise to keep unimpaired their constant contact with the
truth, the struggle of ideas that began nearly thirty years ago and
continues with increasing intensity today may yet be so resolved
as to preserve freedom in America, and perhaps restore it to the
world. If that contact is broken, it may be years and perhaps
centuries before truth can bear away the final victory.

AsIsaid in the foreword to the Board’s Annual Report at the end
of its first quarter-century, what this institution has already ac-
complished is written partly in the record of its publications and
expressed even more importantly in its intangible influence upon
the knowledge, understanding and insight of those who have been
associated with its efforts. Its work in the thirty years that have
passed has been based upon the spirit of candor, truth, integrity
and independence upon which it was founded. What it may be able
to accomplish in the future depends upon the continuedland whole-
hearted support of those who believe in its efforts to preserve,
foster and strengthen freedom in America.

To its many Associates and others who have had a part in
sustaining these efforts during the past year, this report is ad-
dressed with deep appreciation for their cooperation and with
confidence that the Board can depend on their continued support
in the years to come,

Vircin Jorpan, President
July, 1946
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PART 1

The Conference Board
and
Its Work



The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for the cooperative study of
economic and administrative problems of American business by economists and
businessmen. It was founded in 1916 by executives representing twelve branches
of industry. Its founders believed that the American voluntary competitive
economy, founded on private property and individual liberty, is the one best
suited to promote enduring human welfare, and that impartial fact finding and
education will keep that system sound and healthy. These principles have been
the basis of all the activities of TeE CoNrERENCE Boarb for thirty years.

The Board is a scientific institution. It assembles, analyzes, tests, explains and
disseminates facts on human relations in industry, on business organization
and operation, and on the basic structure and development of the national econ-
omy.

The Board is an educational instifution. It conducts conferences and courses on
important economic and industrial management problems. It makes its facil-
ities and publications available, at nominal cost, to governmental departments
and agencies, and colleges, It regularly releases its findings to the press.

The Board is a wholly independent institution. It has never been a branch, affil-
iate, subsidiary, agency or department of any other organization or group, aca-
demic, professional, industrial, commereial or political.

The Board is a nonprofit institution. It is not endowed, but is supported prin-
cipally by voluntary contributions and annual subscriptions from large and
small business concerns, labor unions, industrial organizations, libraries and in-
dividuals.

The Board is not a government agency. Although it includes appointed represent-
atives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

The Board is not a trade association or employers’ organization. It does not rep-
resent the interests of any particular fields or groups. The results of its research
are available to persons and organizations in all branches of industry, trade and
finance, to educators and other professions, to labor unions and to all who are
interested in its work and contribute to its maintenance.



I
THE CONFERENCE BOARD’S WORK

As it enters its fourth decade as a scientific and educational
institution in the fields of business economics and business man-
agement, THE CoNFERENCE BoARD has just completed, for the
second time since it was founded, the process of readjustment from
a war to a peacetime basis. The demands of war forced the Board
temporarily to place major emphasis on the study of practical and
immediate problems which faced industry, labor and government.
Analysis of the basic economic structure of the nation and exami-
nation of current economic ideas, which for many years had been
among the most important functions of the Board, had to give
place to the need for authoritative and up-to-date information to
help management meet the practical problems of operation that
arose during the various phases of the war emergency. Since V-J
day, it has become possible again to expand the Board’s work in
the field of basic economic research, and in the coming year it is
planned to intensify further this type of analysis as well as to
broaden the dissemination of all of the Board’s findings to busi-
nessmen, to educational institutions and to the general public.

The essential objective of THE CoNFERENCE BoARD is to ascer-
tain the trustworthy and significant facts of economic and man-
agement experience, to test their validity, to explain their signifi-
cance, to make them understood by business management through
constant mutual contact and conference, and to publish them, so
that the public, government officials, and legislators may likewise
understand them. Tne CoNrFERENCE BoArD holds that knowledge
of facts and understanding of their significance by business man-
agement, investors, workers, legislators, and the public are of
supreme importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote gen-
eral understanding of them will ultimately lead to sound private
and public policy.

[1]



PRINCIPLES OF THE BOARD’S WORK

Scrupulous preservation of scientific objectivity, and avoidance
of association with partisan organizations or political movements,
is the first of the fundamental principles upon which the organiza-
tion and the work of the Board have been based.

The second basic principle upon which the Board proceeds is
that of the supreme importance to the public welfare of protecting,
strengthening, and developing the organization of voluntary pro-
ductive enterprise in the United States.

Tts existence and activities are based upon the principle that the
advancement, expansion, and effective operation of the productive
enterprise of the nation are the primary and indispensable condi-
tion of social welfare and national progress; and that the essential
function of government is to maintain conditions that promote and
foster the development of the voluntary enterprise organization
and the productive resources of the community.

The third basic principle upon which the Board operates is that
of emphasizing and promoting the coordination of American
enterprise as a whole for intelligent management and control of
its own affairs. The Board believes that in our complex, con-
stantly changing, and rapidly developing industrial society, the
management of business enterprise on the basis of knowledge,
understanding, and coordinated effort is indispensable for stable
economic progress. It believes that this task must be performed
by the enterprise organization itself and cannot be left to govern-
ment employees.

The fourth essential principle behind the Board’s work is its
emphasis on the value and necessity of combining scientific or
technical research with practical experience and judgment of in-
dustrial and business executives who have spent many years deal-
ing with specific, concrete problems of management in their own
enterprises. The Board’s work is based upon the belief that neither
academic investigation nor practical business experience can stand
alone and separate in face of the complex problems arising in the
rapid development of our modern economic system. Both for
successful practical procedure in dealing with problems of man-
agement and for sound public policies affecting business, a com-
bination of both these elements is necessary. This combination,
which is embodied in the organization and activities of ToE
CONFERENCE BoARD, makes it a unique institution in American
business and professional life.

(2]



A. THE BOARD’S RESEARCH PROGRAM

Tue CoNrFERENCE Boarp intends during the coming year to
dévote a considerable portion of its facilities to basic economic
studies of national wealth, profit trends, theories of profits, produc-
tivity, industry-community relations, standards of living, social and
individual security, and standardization. Many of these projects
are discussed in detail elsewhere in this Report. At the same time,
the Board’s work in the fields of national and regional business
conditions, taxation, foreign trade, cost of living and wage sta-
tistics will be continued.

In the course of its program for expanding its work in the field
of basic economic research and education, THE CONFERENCE
Boarp during the past year has inaugurated two new series of
publications and developed new means for wider distribution of
them. The first of these is the Board’s Studies in Business Eco-
nomies, which are concerned with the facts and ideas that affect
the restoration and maintenance of a voluntary economic system.
Three studies have been published in this series: “Wages During
the Transition Period,” and “Deflation or Inflation?”” both pre-
pared jointly by Professor Jules Backman of New York University
and Martin R. Gainsbrugh, TaE CoNrERENCE Boarp’s Chief
Economist; and “The Crisis of the Free Market,” by Professor
F. A. Harper of Cornell University. Distribution of these three
pamphlets, to date, has exceeded 50,000 copies. The second series,
American Affairs Pamphlets, present in their entirety occasional
discussions that appear in abridged form in the Board’s quarterly,
American Affairs. Two of these pamphlets have been published:
“Why We Can’t Buy Full Employment,” by Bradford B. Smith,
Economist, United States Steel Corporation; and “Administrative
Agencies and the Law,” by Roscoe Pound, former Dean of the
Law School of Harvard University.

Although increasing emphasis is to be placed on the study of
basic economic problems, the Board also plans, as its resources
permit, to expand its continuing research into the practical prob-
lems of employee relations, manufacturing and distributive tech-
niques, and administrative policy. Studies of these subjects,
mainly by the Division of Business Practices and the Manage-
ment Research Division, are based in large part on the voluntary
assistance of the more than 12,000 cooperating associates with
whom TrE CONFERENCE BOARD has built up relations over the
past thirty years.

[3]



The Division of Business Economics

The research resources of the Division of Business Economics
will be mobilized during the course of the coming year for three
major economic investigations. The first will deal with the back-
ground of individual security through private means, the factors
underlying its growth until recent decades, and the factors con-
tributing to the steady shift thereafter toward mass security
through government means. The second investigation will trace
changes in national wealth and in our national assets and lLiabili-
ties, as a result of the war and the subsequent period of reconver-
sion. Insofar as data permit, this project is designed to supply
American industry with an inventory of our resources in the form
of a consolidated balance sheet for the national economy. The third
investigation will be a comprehensive analysis of profits and losses
in industry and of the functions of profits. In addition, the Divi-
sion will continue to release its regular surveys on current business
and economic problems for publication in The Conference Board
Business Record and The Industry Record.

1. Investigation of the problems surrounding the provision of
individual security will be concerned with the long-term growth
in this country of private facilities through which an indi-
vidual can protect himself and his family against physical and
economic hazards. It will carefully document and appraise the
trend during the past quarter century toward mass security under
government auspices. A special series of reports will deal specifi-
cally with the following problems:

Economic Consequences of Social Security

Growth and Development of Social Security in the United States

The Problem of Sickness Insurance (A Review of the Wagner-Murray-
Dingell Bill)

Analysis and Appraisal of the Oversavings—Underinvestment Theory

The Interest Rate: Trends and Function, in Relation to Savings

The Problems of Insurance in an Aging Population

Individual Security and Capital Markets

2. The Division’s investigation of changes in our national wealth
will have the active cooperation of the Conference on Research in
Income and Wealth. This study will entail a thorough examination
of the concepts of wealth estimates, a search and appraisal of
available data, and will culminate, it is hoped, in an extension
through 1945 of the Board’s historic series on national wealth.

[4]



Interrelationships of assets and debts of private consumers, busi-
ness and government will be fully explored. As in the past, these
wealth estimates will also be prepared on a regional and state
basis. In simple terms, the goal of this study will be to determine
what we have in our national stock pile, what we owe and what
changes have occurred in these vital relationships.

3. The third major project, a comprehensive study of profits, will
include an analysis of long-term trends in profits and losses as well
as an objective investigation of the functions and justification of
profits. The wartime profits’ record, viewed from the short-term,
has supplied a springboard for the development of new theories
and concepts of profits, such as the ability to absorb wage and cost
increases. The very selection of the immediate prewar years—
1936-1939—as the base period for wage, price and tax policy, has
led the public to believe that profits in those years were normal
and that gains beyond those levels lie in the realm of the abnormal.

No intensive, long-term examination of the profit performance
of our economy as yet exists. The status of our long-term records
is such that the various government agencies charged with the
administration of price, wage and tax policy differ significantly
among themselves in the type of series used and in the concepts
upon which their estimates are based. However weak the basic
framework for profits estimates appears to be, it is strong in com-
parison with the conflicting treatment of profits and their function
and justification as set forth in textbooks dealing with economic
theory. Depending upon the authors selected, profit theories range
from risk-taking and risk-bearing to “return for the use of tools,”
to monopolistic imperfections in competition, and finally, to the
simple statement that profits are the residual share after all other
factors of production have been rewarded.

Among the sectors that the Division hopes to explore during the
course of this major study are:

The Over-all Record of Profits and Losses

Industry Patterns of Profits

Concepts and Uses of Profits Data

Size and Profitability of Business

Profits of Noncorporate Business

Changes in Profits, Operating Costs and Balance-sheet Data

An attempt will be made, when the data on profits are fully
compiled and processed, to relate these magnitudes to other

[5]



significant economic series, such as percentage of utilized capacity,
employment, and new investment. Since profits are an integral
part of the mechanism of business enterprise, it is planned that a
concluding volume will be issued on the interactions of profits with
the rest of the economy.

Other areas to which the Division of Business Economics will
devote its attention during the coming year include the continu-
ance of its examination of methods of estimating productivity and
the significance of such estimates, along the lines already de-
veloped in previous reports such as “Measuring Labor’s Produc-
tivity” and “Productivity and Progress.” Further investigation is
planned of regional variations in such measures and in the factors
underlying these differences in output per man hour. These studies
will be extended, if possible, to embrace international comparisons
of productivity, labor costs, wages and the standard of living. The
Division will also investigate further changes in price controls,
proposals in standards for decontrols, and trends in wage-cost-
price ratios.

Work is currently under way leading toward the publication of a
revised and expanded “Economic Almanac for 1946-47.” This
annual publication has become a standard source of reference for
authoritative business facts and has been adopted as a text by
numerous educational institutions. The Division has also pre-
pared two additional statistical volumes for the Board’s family of
almanacs. These deal with the petroleum and the cotton textile
industries. Sponsorship of the next addition to this growing set of
industrial base books is now under discussion.

Finally, the Division of Business Economics has begun the
preparation of a series of basic data sheets for industries in which
banks and other financial institutions hold substantial invest-
ments. A group of financial and investment institutions are
actively cooperating with the Board in this project. Initial reports
in this series cover the petroleum and office machinery industries.
Additional reports planned for distribution in the months ahead
include containers, copper, rubber, chemicals, building materials,
and tobacco.

The Division of Business Practices

A greatly expanded program of research, reporting and informa-
tion service marks the entry of this Division into its third year.
During the fiscal year passed, its Staff has completed the following
Studies in Business Policy:

[6]



Repricing War Contracts under the Company Pricing Program
Tax Relief under Section 722

Creating Good Will for the “Hidden Product”

Organization for Market Research (Part I. Industry Experience)
Compensation of Executives

Industry-sponsored Research at Universities

Compensation and Duties of Corporate Directors

Price Protection Clauses in Contracts

In addition, various articles, particularly in the field of taxation,
have appeared in The Conference Board Business Record. The
Division’s Survey of Business Practices, which focuses the attention
of a substantial group of top business executives and summarizes
their opinions on topics of timely interest, continues to appear
monthly in The Business Record.

A number of studies are nearing completion and will be pub-
lished shortly. These include comprehensive analyses of cartels and
international trade agreements, community relations programs,
corporate organization standards and practices, market research
organization, dealer relations programs, and sales forecasts and
budgets.

In the coming year, the work of the Division of Business Prac-
tices will follow the pattern established in the year just ended.
Its scope of activities will continue to broaden, however, and
emphasis will be placed on new fields of research as indicated by
the requests and needs of the Board’s Associates. Four major
projects have been definitely assigned.

1. The first is a comprehensive survey of the various phases of
industrial standardization. It is expected that this survey will be
based partly upon the prepared papers of experts in the field. The
study will examine what standardization means to industry and
the consumer, and also its limitations. The report will cover pro-
cedures used in developing standards, with special emphasis on
voluntary standardization by industry. There will also be a discus-
sion of prevailing examples, such as building codes and consumer
testing laboratories.

2. As perhaps the first of a series, the second major project will be
an analysis of the sales executive’s position, with the purpose of
determining the responsibilities and functions of this important
executive. The place he occupies in various types of sales organiza-
tions and his influence on policy making will also be considered.

[7]



Finally, prevailing practices in the compensation of sales executives
will be studied. The report, which will be documented with case
studies, will treat the subject by industrial classifications.

3. The third project will investigate the procedures that are used
to sell American goods abroad and to dispose of the necessary
reciprocal imports in this country. The importance and value of
various channels of foreign distribution and of marketing research
in foreign fields will be examined. The future of wartime develop-
ments such as Official Purchasing Commissions will be analyzed
in the light of their possible influence on world trade in the future.
The purpose is to furnish those contemplating foreign trade or
seeking further knowledge of the field with an account of all prac-
tices which can be employed to further the success of such an
undertaking.

4, The last of the assigned studies will set forth the various
methods that can be used by manufacturing companies to analyze
the costs of their distributive systems and to achieve greater
economy and efficiency in the process of getting goods to the con-
sumer. Emphasis will be upon tested rather than theoretical
systems, and case studies and examples of the application of the
principles involved will be a major portion of the study.

Other studies are under consideration in the fields of taxation,
public relations, sales organization, cost control, and industrial
research.

The Division’s specialists continue to be available at all times to
Associates for conference. During the past year many company
executives have availed themselves of this service, which is de-
signed to give practical assistance and to implement the applica-
tion of the material contained in the Board’s reports.

The Management Research Division

This Division is responsible for the Board’s research in the field
of personnel administration and labor relations covering day-to-
day operating routines and problems of factory and office which
center primarily about human relations. The members of the
Division’s Staff are constantly engaged in collecting, analyzing and
interpreting information concerning personnel practices and poli-
cies in industry and commerce. Major reports are published in the
series Studies in Personnel Policy.

[8]



The work of the Division falls into several separate fields of
specialization with a senior research Staff Member assigned to
each. A brief account of the major research activities of several of
these specialized fields may serve to furnish an adequate picture of
the scope of the Division’s functions.

1. It has been apparent for a considerable period of time that
the rebuilding and reorganization of companies’ sales departments
following the war would necessitate restudy of personnel prac-
tices that affect the individual salesman. Accordingly, the Division
has increased its Staff in order to be able to furnish this type of
information, and the first major research project in this new field
will be a comprehensive study of salesmen’s compensation plans.
The report will contain not only detailed descriptions and analyses
of the various basic types of salesmen’s compensation plans, but
also considerable data concerning practices that may have a direct
or indirect influence on the salesman’s income. Under contempla-
tion during the coming year are studies of current methods of
recruiting, selecting and training salesmen.

2. In the field of collective bargaining the Division is engaged in a
continuing series of studies in which the provisions and clauses of
collective bargaining agreements are analyzed and tabulated.
Within the next few months another report in this series will be
published. In addition to the customary procedure of past years
under which tabular analyses and a large variety of sample clauses
are furnished, the report of the current study will contain an
analysis of the provisions for individual industries.

3. The interest in programs and plans for increasing employee
security has contributed to widespread demand for information
about pension plans, group insurance plans, profit sharing and
guaranteed employment. Material with respect to these plans is
constantly being added to that which the Board has collected for
more than a quarter of a century. Full reports on each of these
subjects are published as special studies are concluded. Two recent
publications are “Designing a Company Pension Plan” and
“Company Group Insurance Plans.” A comprehensive analysis of
various types of guaranteed-employment plans based upon the
practical experiences of companies that now have, or at one time
have had, a guaranteed-employment plan is nearing completion.
A study of postwar developments in pension plans will follow.

[9]



4. Studies are now being made of the use of color in industry and
of music in factories and offices in the field of industrial health and
hygiene. In both these studies an effort is being made to secure
factual data in answer to a growing number of inquiries concerning
the effect of color and music on fatigue, absenteeism, safety and
quantity and quality of work. Preliminary investigations are also
under way for a study of company medical departments. Emphasis
will be placed upon company health policies, the functions and
responsibilities of the medical department, the qualifications of the
department’s personnel, the equipment which companies main-
tain in organizations of various sizes, and other factors.

5. A recent report, “Organization of Personnel Administration,”
shows the scope, responsibilities and functions of the personnel
departments in ten representative companies, together with a
detailed picture of the place of the personnel department in the
company structure. In preparing that report it was evident that
formal statements of policy that reflect the company’s philosophy
and goals in its employee-employer relations were of widespread
interest. Accordingly, material is now being gathered for a report
on this subject. Special attention is being devoted not only to
representative statements of company labor policy but also to a
study of the situations under which the statements were de-
veloped, who was responsible for their development, what mem-
bers of management approved the statements, the necessary
changes that were required in the statements after their initial
adoption and the companies’ appraisals of the advisability of
putting such statements in writing.

6. For several years the Board has gathered material relating to
various functions and activities normally associated with those of
an industrial engineering department. A number of reports and
articles have been published on individual phases of this work,
such as job evaluation, wage incentives and job analysis. During
the past year two research projects dealing with these subjects
were completed. Until this year, however, the Board has not
undertaken a research project designed to furnish an over-all
picture of the functions and activities of representative industrial
engineering departments, or of the organizational structure of the
departments, or of the relationship of these departments to other
departments and divisions of the company. Such a study is cur-
rently under way and will be published during the coming year.

[10]



The Division will continue to publish twice during the coming
year the results of the nationwide survey of clerical salary rates
for employees in thirteen separate clerical jobs in twenty cities.
The survey contains salary data from approximately 400 com-
panies and is conducted in April and October.

In addition to the reports of major research projects and the
monthly Conference Board Management Record, the entire Staff of
the Management Research Division devotes a considerable period
of its time each year to the collection of significant material in
each of the specialized fields of research for “The Management
Almanac” which is usually distributed to the Board’s Associates
during May.

In all its research work the basic function of the Management
Research Division will remain the same as it always has been,
namely, to provide information that may help to secure the most
equitable working relationship between management and em-
ployees under currently prevailing conditions.

The Statistical Division

This Division was formed in 1946, consolidating the functions
of the former Division of Labor Statistics and the statistical com-
puting and charting service functions of THE CONFERENCE BOARD
as a whole. Its work falls into three main categories—service,
regular statistical research, and special analyses and research.

The service function includes meeting all the regular statistical
computing, verification, charting, and clerical requirements for the
other Divisions. In addition, when extensive research projects are
undertaken by other Divisions which involve the compilation and
presentation of large masses of statistics, the Statistical Division
acts as a consultant on forms and procedures and performs all tasks
relating to the assembly, compilation and charting of the data.

The regular statistical research function covers the preparation,
augmentation, verification and interpretation of many continuing
series of statistical data. These long-term series measure trends
affecting labor and afford not only current measures but also
comparisons with the past. Included among these measures are a
number of Conference Board “firsts,” such as the cost of living
index for the United States and the hourly earnings and hours
series for manufacturing industries. Regular compilations of sta-
tistical series from original survey sources are as follows:

Earnings and Hours in 29 Manufacturing Industries (monthly)
Earnings and Hours in the Production and Distribution of Gas and

Eleetricity (semi-annually)
Cost of Living in the United States and 65 Individual Cities (quarterly)

[11]



Additional series derived from published sources are:

Employment by Industries and Unemployment (monthly)
Earnings and Hours on Class I Railroads (monthly)
Wage Rates of Hired Farm Labor (quarterly)

Origin of Labor Disputes {(monthly)

These measures are regularly published in detail in The Conference
Board Management Record. They also appear in abridged form in
The Conference Board Business Record, in “The Management
Almanac,” iIn “The Economic Almanac,” and in such outside
publications as The Survey of Current Business (United States
Department of Commerce).

The Division also undertakes occasional special research projects
in labor statistics for Subscribing Associates where the field of
interest is sufficiently broad and where time and personnel can be
made available to conduct them. These cover many aspects of the
field, and may be illustrated as follows:

Cost of Living Indexes for Cities for which No Indexes Are Currently
Published

Studies of Family Expenditure Habits

Measurement of Comparative Living Costs Between Localities or
Countries

Compilation of Special-purpose Retail Price Indexes

Special Analyses of Wage Data To Provide Information by Industries
or by Geographical Localities

B. PUBLICATIONS IN THE FISCAL YEAR 1945-1946

During the fiscal year 1945-1946, Tur CoxrErReENCE BoARD
issued to its Associates 231 publications, including:

4 books and 1 booklet

19 research reports

24 issues of regular monthly publications
4 issues of American Affairs
2 American Affairs Pamphlets
3 Studies in Business Economics

11 Industry Record studies

52 Road Maps of Industry

52 Desk Sheets of Current Business Indications
5 Lists of Publications and Indexes

52 Previews
2 Preview Supplements
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The above list does not include special services to cooperators
and committee members or press releases. These number:

331 press releases
36 issues of monthly reports for cooperators
27 special studies

The principal changes in the Board’s publications during the
past year were the inauguration of two new series, Studies in
Business Economics and American Affairs Pamphlets, the latter
consisting of complete essays on timely subjects which are
abridged in American Affairs.

“Wartime” editions of the Board’s regular monthly pubhca-
tions, The Conference Board Business Record and The Conference
Board Management Record, have been “reconverted.”” Covers have
been restored to The Business Record and The Management
Record, and the two-column format with larger type and wider
margins has been resumed.

The Board has endeavored to supply its Associates with informa-
tion helpful in their operations under reconversion, with increasing
attention to prices, wage problems, inflation, reemployment, and
the multitude of problems that confront business in the period of
readjustment to peacetime production and distribution.

PUBLICATIONS ISSUED, 1945-1946

BOOKS, PAMPHLETS AND REPORTS
Books
The Economic Almanae for 1945—46
Economics of the Cotton Textile Industry
The Management Almanac for 1945
Twenty-Ninth Annual Report of Tnr ConreEreNcE BoArp

Indexes and Lists
Annual Index to The Business Record
Annual Index to The Management Record
List of Current Publications, January 1, 1946
Annual List of Road Maps of Industry

Studies in Business Economics

The Crisis of the Free Market
Deflation or Inflation?
Wages During the Transition Period
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Studies in Business Policy

Compensation and Duties of Corporate Directors

Compensation of Executives

Creating Good Will for the “Hidden” Product
Industry-sponsored Research at Universities

Measuring Labor’s Productivity

Public vs. Private Financing of Transportation

Organization for Market Research (Part I: Industry Experience)
Tax Relief under Section 722

Studies in Personnel Policy
Company Group Insurance Plans
Job Descriptions
Trends in Collective Bargaining and Union Contracts
Organization for Personnel Administration

American Affairs Pamphlets

Administrative Agencies and the Law
Why We Can’t Buy Full Employment

Miscellaneous
Retail Price Policy in the Transition

TOPICAL LIST OF ARTICLES IN PERIODICALS
Agriculture

Food Crops Improving
Food Supplies Generally Ample

Business and Economic Conditions

Chronicle of Business

Deindustrializing Central Europe

Frame of the Future for America

“Tull Employment™ and Freedom in America
The Keynes Letter to Roosevelt

The Myth of the Mixed Economy

Regional Aspects of Productivity and Labor Costs
Regional Business Indicators

Selected Business Indicators

What Price a Planned Economy?

Business Experience
Anti-discrimination in Industry
A President’s Letter on “ Hidden Profits”
Calendar Innovations
Changes in Distribution Costs
Company Policies on Donations
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Escalator Clauses Used in Contracts
Experience with Profit Sharing
Industry Weighs New Wage-Price Policy
Is Cash Discount on the Way Out?
Management-Stockholder Relations
Production Trends and Plant Expansion Plans
Profits in War and Peace
Repricing War Contracts under the Company Pricing Program
Wartime Manufacturing Profits

 When Should Government Controls End?
Why Production Is Retarded

Corporate Affairs
Accelerated Depreciation
Capital Investment in Manufacturing
Carry-backs and Carry-overs
Corporate Taxes, Surpluses and Dividend Policy
Effect of Renegotiation on Income
Operating Results of Renegotiated Corporations
Penalty for Improper Retention of Earnings
Wartime Manufacturing Profits

Cost of Living
Cost of Living Indexes
Cost of Living Indexes To Be Quarterly

Employment and Unemployment
Employment
Employment Trends
Reemployment of Veterans in Two Wars
Strikes and Turnover Rates

Finance and Inflation
Adrift on the Deficit Sea
Course of Federal Deficits
Effects of SEC Requirements on Financing
Federal Budget, 1947
Federal Postwar Budgets
Geographic Distribution of Individual War Savings
Hedging Against Inflation
Instrumental Money
The Loan to Great Britain
Notes on the Yankee Dollar
Qur Changing Balance Sheet
Ownership of Government Securities
The Right to Borrow
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Government Regulation
What is Happening to the Law

Housing

Growth of Public Housing
The Housing Challenge
Housing Problem Serious
Private Housing Prospects

Industrial Management and Labor Relations

Army and Navy Awards

Cartoons for Safety

Christmas Bonus Announcements

Chronology of Labor Relations

Company Policy on Employee Patents

The Detroit Formula

Dressing Up the Safety Manual

Employing Veterans with Malaria
Government Rulings on Dismissal Compensation
Guaranteed-wage Plans in Practice

“A Guide for Leaders”

A Guide to Veterans Placement Plan, The Texas Company
High Lights in the Group Insurance Field
How One Company Promotes Safety
Innocents under the Gun

The International Labor Organization

Labor Press High Lights

Measuring Lahor’s Productivity

New Regulations for On-the-job Training
On-the-job Training for Veterans

Paid Sick Leave in Manufacturing Agreements
Postwar Labor Legislation

Safety at Plomb

Safety Education

Seniority and the Returning Veteran

Seniority and World War II Veterans

Should Epileptics Be Employed?

Speaking of Rules

Three Blind Mice. (Safety Program)

Trends in Collective Bargaining
Union-Management Cooperation in Job Evaluation
Vacations for Returned Servicemen

Vacation Policy in 1945
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Industry Surveys
Aftermath for Machine Tool Builders
Challenge of Synthetic Fibers
Dividend Distribution in the Paper Industry
Electronics from War to Peace
Foundries Hit by Labor Shortage
Growth Patterns in Industry
Merchant Shipbuilding in Wartime
Modern Chemurgy in War and Peace
Railroad Car Trends
Paper Supply Short of Peacetime Needs
Railroad Motive Power
Rise of the Frozen Food Industry
Shoe Supply Improving
War Role of Shipping Containers

International and Foreign Affairs

The American Menace

The Atomic Competitor

Background for Postwar Foreign Trade
Battle of Britain

Canada’s Trade Jam with Britain
Competitive Aspects of Foreign Trade
Demonstration by Mars
Disillusionment of a Socialist

Drama of Man in the Atomic Age
Export Controls

The Future of Foreign Trade

Gaunt Prophecy

The Gentlewoman from Illinois
Geographical Distribution of Our Foreign Trade
Great Britain

Guns on the Table

Hurdle Race for Foreign Trade

Let’s Go the Great Errand

London School of Economics

The Mind of Science

The Rising Price of Laurels

Science and the World of 1950
Science— Before and After

The Socialization of British Coal

The Socialization of England

Stalking Lend-lease

Yalta Aftermath
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Population and Manpower
Skilled Labor Bottleneck in Postwar Building

Prices

Price Controls and Fair Pricing
The Price Factor in Reconversion
Retail Price Policy in the Transition

Reconversion

American Industry Reconverts

Disposal of Overseas Surpluses

Effects of Reconversion on Retailers
Expansion Indicates Equipment Need

Gearing Distribution to Postwar Conditions
Industry’s Plans for Expansion and Relocation
Industry Sets Fast Peacetime Pace

Notes on Reconversion

Recent Developments in Surplus Disposal
Reconversion in Cross Currents

Reconversion in Reverse

Reconversion 1918-1945

Reconversion Passes First Milepost
Reconversion Pricing Policy

Surplus Disposal and Progress in Reconversion
The Surplus Disposal Problem

V-J Day Accelerates Surplus Disposal

Taxation
Excess Profits Tax Accruals
Significance of the Two 1945 Tax Laws
Tax Accounting in Renegotiation and Termination
Tax Deductions for Reconversion
Taxes for Revenue Are Obsolete
Taxing Speculative Gains

Wages and Hours of Work
Clerical Salary Rates Paid in April, 1945
Clerical Salary Survey of Rates Paid, October, 1945
Farnings and Hours in Gas and Electricity
Earnings and Hours in Manufacturing
Payroll Statistics in Manufacturing
Railroad Payroll Statistics
Salaries in Traffic and Purchasing Departments
Significant Labor Statistics
Summary of Clerical Salary Surveys
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Wage and Salary Stabilization
Wage Incentive Practices
Wage-increase Announcements

ROAD MAPS OF INDUSTRY

Index, May 1, 1945, through April 30, 1946

488 Sales of Federal Securities, War Loan Drives, 1942-1945

489 Labor Union Membership, January, 1945

490 International Investment Position, United States, 1919-1944

491 Petroleum Production and Reserves, United States, 1929-1944

492 A Century of Economic Progress, United States, 1844-1944

493 Hourly and Weekly Earnings, 29 Manufacturing Industries, March,
1945

494 Corporate Security Flotations, United States, 1920-1945

495 Foreign Trade, United States, 1916-1944

496 Educational Plans, Enlisted Army Personnel, 1944

497 War Costs, Output, and Employment, United States, 1940-1945

498 Selective Service Registrants in Class IV-F, by States, June, 1944

499 Aluminum and Its Products, United States, 1925-1945 :

500 Liquid Assets, Individuals and Business, 1939-1944

501 Annual Salaries and Wages per Full-time Employee in Private
Industry, 1929-1943

502 Reductions in Munitions Production, Schedules, United States, 1945

508 Strikes and Lockouts, United States, 1941-1945

504 Industrial Production, United States, 1919-1945

505 Federal Budgets, United States, Fiscal Years 1940, 1945, 1946

506 Food Subsidies, United States, 1945

507 Government Civilian Employment, United States, 1939-1945

508 Home Growth and Improvements, United States, 1890-1944

509 Value of Securities and Individual Savings, United States, 1939-
1944

510 Wartime Changes in Income Payments by States, 19401944

511 Natural and Synthetic Rubber, United States, 1941-1944

512 Weekly Earnings and the Cost of Living, United States, 1914-1920
and 1939-1945

513 Age Distribution of American Homes, April 1, 1940

514 Marketability of the Federal Debt, United States, June 30, 1929-
1945

515 War Savings Bond Sales and Redemptions, May, 1941-August, 1945

516 Merchant Marine, Wartime and Postwar Fleets

517 Wholesale Prices, World War I and World War IT

518 Employment and the Labor Force, United States, 1941-1945

519 Federal Deficit Spending, United States, 1946
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520 Wartime Gross National Expenditures and Federal Financing,
Cumulative, June 30, 1940-1945

521 Comparative Incomes, Labor and Business Organizations, 1943

522 Earnings and Farning Assets, Member Banks, June 30, 1929-1944

523 Wage Rates in Manufacturing, United States, 1941 and 1945

524 Construction Activity, United States, 1915-1944

525 Weekly Clerical Salaries, Median Rates, 20 Cities, October, 1945

526 Export-Import Bank Loans and Commitments, United States,
November 30, 1945

527 Telephones, United States, January 1, 1940, and 1945

528 Strikes and Lockouts, United States, 1916-1945

529 Series E Bonds, Sales and Redemptions, November, 1944-Novem-
ber, 1945

530 Wholesale and Retail Trade, United States, 1920-1945

531 Nonagricultural Employment, United States, October, 1941-
QOctober, 1045 ,

532 Wartime Shifts in Civilian Population, United States, April 1, 1940,
to July 1, 1945

533 Liquid Assets and Security Prices, United States, 1939-1945

534 Cost of Living, United States, 1923-1945

535 Wages in the Iron and Steel Industry, United States, 1039-1945

536 United States Consumption and Stocks of Raw Wool, 1935-1945

537 Farm Prices, United States, 1935-1939 Average and 1940-1946

538 Employment and the Labor Force, United States, 1940-1946

539 Farm Real Estate Values,'Increases, 1012-1914 to 1920 and 1935—
1939 to 1946

CHARTS

In addition to the regular weekly Road Maps of Indusiry and
the charts in all Conference Board publications, the Chart De-
partment during the past fiscal year provided special-purpose
charts at the request of individual subscribers. The following new
Wall Charts were issued, many were brought up to date, and a
number of the older charts were redesigned :

225 Liquid Assets, Individuals, United States, 1939-1945

226 Food Subsidies, United States, 1945

227 Annual Salaries and Wages, 1929, 1939, 1944

228 National Income, Salaries and Wages, United States, 1900-1945
229 Government Civilian Employment, United States, 1939-1945
230 Iron and Steel Wages and Prices of Steel, 1919-1946

231 Wages in Iron and Steel, All Production Workers, 1939-1946
232 Farm Prices, 1935-1939 Average and 1940-1946
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C. CONFERENCE ACTIVITIES

The custom of many years was followed during the fiscal year
1945-1946, with nine monthly meetings of the Board, including
five open sessions for Members and Associates and their guests
and four closed sessions attended mainly by Members of the
Governing Body.

The general sessions were devoted to discussions of important
problems incident to the relaxation of wartime controls. Nineteen
round-table conferences devoted to such practical questions as
labor practices, health insurance, pricing policy, postwar market-
ing at home and abroad, industry’s public relations, and monetary
developments were held in conjunction with the open meetings.
In the nine monthly sessions, the views of about one hundred
authoritative individuals were brought to Members and Associates.

All the general sessions were open to the press, but the estab-
lished policy of conducting the round-table conferences on an
informal and off-the-record basis was continued. In some cases the
Board was able, with the cooperation and authorization of the
participants, to reproduce in its own publications the proceedings
of these round-table conferences either in whole or in part.

The subjects discussed, and the speakers who participated in the
general sessions and in the round-table conferences of the Board
follow. The last general session, on May 16, 1946, was the 30th
Annual Meeting and the 279th Regular Meeting of THE CONFER-
ENCE BoARrbp.

CONFERENCE BOARD MEETINGS
September, 1945-May, 1946

September 20, 1945
G eneral Session: GOVERNMENT CONTROLS DURING RECONVERSION

Discussed by Virgil Jordan, President, Tar CoNreEreENcE Boarp;
George W. Romney, General Manager, Automobile Manufacturers
Association; Henry Hazlitt, Member of the Editorial Board, The New
Yorlk Times; Chester Bowles, Administrator, Office of Price Adminis-
tration.

Round-Table Conferences:
“The Surplus Disposal Problem.”

Chairman: Kingsley Kunhardt, Vice President, Guaranty Trust
Company of New York. Speakers: A. D. H. Kaplan, The Brookings
Institution; William S. Bradley, Director, Office of Surplus Property,
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United States Department of Commerce; Alexander G. Bryant,
President, Bryant Machinery & Engineering Company and Vice
President, Cleereman Machine Tool Company.

“Reconversion Pricing Policy.”

Chairman: A. D. Berning, Resident Partner, Ernst & Ernst. Speakers:
Howard E. Blood, President, Norge Division, Borg-Warner Corpora-
tion; Gordon K. Creighton, Assistant General Manager, National
Retail Dry Goods Association; R. B. Heflebower, Special Economic
Advisor to the Deputy Administrator for Price, OPA; Jules Backman,
Assistant Professor of Economics, New York University School of
Commerce, Accounts and Finance.

“Corporate Policies on Donations.”

Chairman: Donaldson Brown, Vice Chairman, General Motors Cor-
poration. Speakers: Ralph H. Blanchard, Executive Director, Com-
munity Chests and Councils, Inc.; Edwin B. Dooley, Director of
Public Information, General Foods Corporation; Gilbert H. Montague,
Counselor-at-Law.

“Postwar Labor Legislation (Burton-Ball-Hatch Bill).”

Chairman: Thomas L. Norton, Dean, School of Business and Civic
Administration, The College of the City of New York (formerly
Chairman, 2nd Regional War Labor Board). Speakers: William M.
TLeiserson, Director, Labor Organization Study, The Johns Hopkins
University; Donald R. Richberg, Davies, Richberg, Beebe, Busick &
Richardson; Matthew Woll, Vice President, American Federation of
Labor.

October 18, 1945

Closed Session of Members of the Governing Body and guests addressed
by Harold B. Butler, Director of Information, British Embassy, and
Jay Lovestone, Director of Political Department, International Ladies’
Garment Workers” Union (AFL).

November 20, 1945
General Session: PUBLIC LOANS TO FOREIGN COUNTRIES

Discussed by Virgil Jordan, President, Trnr CoNFERENCE BOARD;
Tonorable William M. Colmer, United States Representative,
Mississippi; Willard L. Thorp, Deputy to the Assistant Secretary of
State for Economic Affairs; J. Reuben Clark, Jr., Chairman, Executive
Committee, Foreign Bondholders Protective Council, Inc.
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Round-Table Conferences:
“Developing New Products.”

Chairman: Norman W. Wilson, President, Hammermill Paper Com-
pany. Speakers: K. G. Fuller, Manager, Market Research and Sales
Promotion, United States Steel Corporation; Byron Korb, Supervisor,
Market Research and Sales Methods, Building Material and General
Department, Johns-Manville Sales Corporation; Theodore Marvin,
Director of Advertising, Hercules Powder Company, Inc.; R. P.
Russell, President, Standard Oil Development Company.

4

“Accelerated Depreciation.” ;
Chairman: James F. Towers, President, Ford, Bacon & Davis, Inc.
Speakers: George H. Johnson, President, Gisholt Machine Company;
Roy Blough, Assistant to the Secretary, United States Treasury De-
partment; Paul T. Norton, Department of Industrial Engineering,
Virginia Polytechnic Institute.

“Minimum Wage Policies.”
Chairman: Merlyn S. Pitzele, Labor and Management Editor,
Business Week. Speakers: Solomon Barkin, Director of Research,
Textile Workers Union of America (CIO); Claudius T. Murchison,
President, Cotton Textile Institute; L. Metcalfe Walling, Adminis-
trator, Wage and Hour Division, U. S. Department of Labor.

December 20, 1945
Closed Session of Members of the Governing Body and guests addressed
by Brigadier General Donald Armstrong, Commandant, Army Indus-
trial College, and Eugene E. Wilson, Vice Chairman, United Aircraft
Corporation.
January 17, 1946
General Session: WHAT CAUSES STRIKES?
Discussed by Virgil Jordan, President, Tae ConFeErENCE Boarn; Leo
Wolman, Professor of Economics, Columbia University; Charles M.
White, President, Republic Steel Corporation; Thomas I. Parkinson,
President, Equitable Life Assurance Society of the United States.

Round-Table Conferences:
“Measuring Labor’s Productivity.”
Chairman: Lee H. Hill, Publisher, Electrical World. Speakers: Solomon
Fabricant, National Bureau of Economic Research, Inc.; Allen W.
Rucker, President, The Eddy-Rucker-Nickels Company; W. D. Evans,
Chief, Productivity and Technological Development Division, Bureau
of Labor Statistics; Andrew T. Court, Labor Economics Section,
General Motors Corporation.
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“Postwar Money Supply and Its Significance.”

Chairman: Murray Shields, Vice President, Bank of Manhattan Com-
pany. Speakers: Aubrey G. Lanston, Vice President, The First Boston
Corporation; J. H. Riddle, Vice President, Bankers Trust Company;
Walter E. Spahr, New York University; Robert B. Warren, Institute
for Advanced Study, Princeton University.

' “Rebuilding Foreign Markets.”

Chairman: Edward P. Farley, Chairman, American-Hawaiian Steam-
ship Company. Speakers: William 8. Swingle, Vice President, National
Foreign Trade Council, Inc.; Mitchell B. Carroll, Special Counsel to
the Tax Committee, National Foreign Trade Council, Inc.; Charles
Hand, Assistant to President, United States Lines Company; Arthur
R. Paul, Assistant to the Secretary in charge of International Trade,
Department of Commerce.

“Company Health Services.”

Chairman: McIver Woody, M.D., Standard Oil Company (New
Jersey). Speakers: C. O. Sappington, M.D., Dr. P.H., Industrial
Health Consultant and Editor of Industrial Medicine; Loyal A.
Shoudy, M.D., Medical Director, Bethlehem Steel Company; William
A. Sawyer, M.D., Medical Director, Eastman Kodak Company.

February 21, 1946
Closed Session of Members of the Governing Body and guests addressed
by Ralph Chaplin, Editor of the T'acoma Labor Advocate; Martin R.
Gainsbrugh, Chief Economist, Tur CoNrereENceE BoArp; and A. A.
Desser, Management Research Division, Tnr CoNFERENCE BoArD.

March 21, 1946
General Session: SHOULD WAGE AND PRICE CONTROLS BE CON-
TINUED?
Discussed by Virgil Jordan, President, Tne ConrereNcE BoArp;
Robert A. Seidel, Vice President and Comptroller, The W. T. Grant
Company; Alan H. Temple, Vice President, National City Bank of
New York; F. A. Harper, Professor of Marketing, Cornell University.

Round-Table Conferences:

“Industry’s Experience with Fact-Finding Boards.”
Chairman: Robert W. Burgess, Chief Economist, Western Electric
Company. Speakers: Rufus S. Tucker, Economist, General Motors
Corporation; James Tanham, Vice President, The Texas Company;
Roger M. Blough, General Solicitor, United States Steel Corporation
of Delaware; Henry B. Arthur, Economist, Swift & Company.
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“Hedging Against Inflation.”
Chairman: Rolland J. Hamilton, Secretary and Treasurer, American
Radiator & Standard Sanitary Corporation. Speakers: Elliott V. Bell,
Superintendent of Banks, State of New York; Otto Jeidels, Vice
Chairman, General Finance Committee, Bank of America; John D.
Gill, Director, Atlantic Refining Company; Wade G. MecCargo,
General Manager, H. V. Baldwin & Company, Member, Committee
on Government Regulations, National Retail Dry Goods Association.

“Keeping the Stockholder Informed.”

Chairman: George A. Sloan, Chairman of the Board, Southern Agricul-
turist, and President, Nutrition Foundation, Inc. Panel: Baldwin
Bane, Chief, Corporation Finance Division, Securities & Exchange
Commission; Walter D. Fuller, President, The Curtis Publishing Com-
pany; Lewis D. Gilbert; Austin 8. Igleheart, President, General Foods
Corporation; A. D. Marshall, Assistant Secretary, General Electric
Company; A. C. Minton, Secretary, Standard Oil Company (New
Jersey); Weston Smith, Vice President, Financial World.

“The Wagner Act.”

Chairman: Edward Corsi, Commissioner of Labor, New York State
Department of Labor. Speakers: Gerard D. Reilly, Board Member,
National Labor Relations Board; Lee H. Hill, Publisher, Electrical
World; Frank P. Fenton, Director of Organization, American Federa-
tion of Labor; Walter Gordon Merritt.

April 18, 1946

Closed Session of Members of the Governing Body to consider the
Board’s research program.

Thirtieth Annual Meeting, May 16, 1946
General Session: ONE YEAR AFTER V-E DAY AND WHERE ARE WE?
The Road Ahead for Indusiry and Government

Discussed by Col. J. F. Drake, Chairman, Tae ConrFerENCE BoARD,
and President, Gulf Qil Corporation; Honorable Robert A. Taft,
United States Senator, Ohio; Henry W. Jones, Jr., President, American
Tube Bending Company, Inc.; Virgil Jordan, President, Tae Con-
FERENCE BoARD.

- Round-Table Conferences:

“Compulsory or Yoluntary Health Insurance (The Wagner-Murray-Dingell
Billy.”
Chairman: Martin F. Hilfinger, President, Associated Industries of
New York State, Inc. Speakers: Ernst Philip Boas, Chairman, The
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Physician’s Forum; Marjorie Shearon, Research Analyst, Conference
of the Minority, United States Senate; Elizabeth W. Wilson, formerly
Associate Actuarial Mathematician, Social Security Board; J. W.
Myers, Manager, Insurance and Social Security Department, Standard
Oil Company (New Jersey).

“Industrial Research: Organization, Development and Prospects.”
Chairman: Otto S. Schairer, Vice President (Retired) in charge of
Research Laboratories, Radio Corporation of America. Speakers:
Donald B. Keyes, Vice President, Heyden Chemical Corporation;
R. B. MacMullin, Chemical Engineer; R. Bowling Barnes, Director,
Physics Division, Stamford Research Laboratories, American Cyan-
amid Company; Carroll A. Hochwalt, Central Research Director,
Monsanto Chemical Company.

“Postwar Interest Rates.”
Chairman: William W. Cumberland, Partner, Ladenburg, Thalmann
& Company. Speakers: Woodlief Thomas, Director, Division of
Research and Statistics, Board of Governors of the Federal Reserve
System; Paul A. Samuelson, Associate Professor of Economics,
Massachusetts Institute of Technology; Ludwig von Mises, New York
University; Friedrich A. Lutz, The Institute for Advanced Study,
Princeton University.

“‘Plus-Money” or Nonfinancial Incentives.”

Chairman: Thomas G. Spates, Vice President, Personnel Administra-
tion, General Foods Corporation. Speakers: C. C. Balderston, Dean,
Wharton School of Finance and Commerce, University of Pennsyl-
vania; William Gomberg, Director, Management Engineering Depart-
ment, International Ladies’ Garment Workers’ Union (AFL); R. S.
Livingstone, Vice President in charge of Personnel, Thompson
Products, Inc.

D. INFORMATION AND PUBLIC EDUCATION
ACTIVITIES

Complementing the regular publications schedule, Tnr Con-
FERENCE BOARD carries on various activities intended to increase
the use and dissemination of the results of its research work. It
maintains a Division of Information Service which includes one
of the largest libraries of its kind in the country. While this refer-
ence library is maintained primarily for the benefit of Staff Asso-
ciates, it is also widely used by individuals, companies and organ-
izations that contribute toward the maintenance of the Board’s
work as well as by government officials, educators and students
who may or may not so contribute. The Board also issues frequent
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releases on its studies to newspapers and trade associations; it sells
separately many of its publications, especially to educational
institutions and governmental agencies. In addition to these
methods of distributing public information, members of the
Board’s Staff are frequently called upon to make addresses before
business organizations, professional societies and similar groups.

It is the intention of Tue CoNrFErRENCE Boarp during the
coming year to intensify its educational and public service activi-
ties so that more people in all walks of life may have a clearer
understanding of the basic economic and business facts within
which the voluntary production system must operate in order to
achieve for the country a constantly rising standard of living. To
this end the Trustees appointed, on May 16, 1946, a special Com-
mittee on Educational Extension whose function will be to assist
in expanding the educational work of the Board through a wider
distribution of its findings.

INFORMATION SERVICE

The successful functioning of private enterprise is dependent in
large part upon the availability of accurate and up-to-date
information, and in order to fill that need THE CONFERENCE
Boarp in 1938 created an Information Service Division as a
medium for furnishing prompt answers to inquiries and providing
a clearing house of general information.

During the past fiscal year the total number of inquiries and
requests for publications received by Tar CoNFERENCE BOARD
amounted to 25,833, an increase of 3,302 over the previous fiscal
year. Of this total, Subscribing Associates accounted for 20,562
inquiries.

The number of inquiries handled directly by the Information
Service Division during the past fiscal year was 9,703, or 189 more
than in the previous fiscal year. These inquiries consisted of 4,576
telephone calls, 689 interviews, and 4,438 letters and telegrams.

The Library, as part of the Information Service Division, con-
tributes to the prompt answering of inquiries through the mainte-
nance of an extensive collection of books, pamphlets, documents,
periodicals, and other information relating to the broad field of
industrial economics. This material is available for the use of
Associates at the Library or on a loan basis. During the fiscal

year, 441 Associates used the Library and 842 Associates borrowed
material.
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The Library also assists Staff Associates in their research work
by supplying pertinent material, securing cepies of new publica-
tions, and circulating current periodical literature. Subscriptions
are regularly maintained for more than one hundred and fifty
periodicals, services, and annual publications.

PUBLIC INFORMATION

Tune ConNrFERENCE BoarD is quoted in some newspaper or
magazine practically every day of the year. Several times weekly,
releases are prepared on the Board’s current studies or on articles
appearing in the Board’s publications. These releases are sent to
the press associations, to an extensive list of newspapers in every
part of the country, and to leading financial and trade journals.
The releases are not infrequently used two and more times by a
single newspaper or news agency: as news, first, and then as bases
for editorials and “feature” columns and stories.

Among the larger newspapers which have regularly utilized the
Board’s releases are The New York Times, New York Herald-
Tribune, Wall Street Journal, New York Sun, Hartford Courant,
Christian Science Monitor, Baltimore Sun, Washington Post, Cleve-
land Plain-Dealer, Chicago Tribune and Chicago News, St. Louis
Post-Dispatch, Atlanta Constitution, Dallas News, Los Angeles
Times and San Francisco Examiner.

The influence of the big-city dailies has often extended, through
their syndicates, far beyond the range of their huge circulations.

Special releases are also prepared on the Board’s cost of living
estimates for newspapers in the cities which ccoperate in this
study.

Another means by which the public has been kept informed of
Conference Board findings has been through reviews in news-
papers and magazines of its studies. Public speakers and radio
commentators frequently refer to Conference Board data and to
Conference Board releases.

In all, three hundred and thirty-one separate releases were sent
out during the Board’s past fiscal year. These releases were pub-
lished in newspapers with an aggregate circulation of many mil-
lions and were of great value in popularizing the Board’s research
findings. '

The following is a list of the principal releases issued during
the past fiscal year:
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PRESS RELEASES IN FISCAL YEAR, 1945-1946

Special —Alvin Hansen, J. Howard Pew and Senator Burton to Discuss
“ American Business in a Planned World”

1458 Industry Divided on Leasing of War Plants
1459 Federal Government Now Landlord of Million Families

Special —An address at the General Session of the Twenty-Ninth Annual
Meeting of the National Industrial Conference Board at the
Waldorf-Astoria Hotel, May 17, 1945, by Senator Harold H.
Burton of Ohio

Special —An address at the General Session of the Twenty-Ninth Annual
Meeting of the National Industrial Conference Board at the
Waldorf-Astoria Hotel, May 17, 1945, by J. Howard Pew,
President, Sun Oil Company

Special —An abstract of an address at the General Session of the Twenty-
Ninth Annual Meeting of the National Industrial Conference
Board at the Waldorf-Astoria Hotel, May 17, 1945, by Alvin H.
Hansen, Littauer Professor of Political Economy, Harvard
University

Special —Col. J. F. Drake Elected Chairman of National Industrial
Conference Board

1460 Living Costs at Wartime Peak in April
1461 Living Costs Rise in 43 out of 63 Cities in April

1462 “Real” Earnings of Manufacturing Workers in March Highest on
Record

1463 Reconversion Job Now Appears Greater

Special —OPA Pricing Policy Seen Threat to Speedy Reconversion

1464 Living Costs Rise Again in May

1465 Actual and “Real” Earnings of Manufacturing Workers Decline
in April

1466 Living Costs Rise from April.to May in 56 of 63 Industrial Cities
Surveyed by Tag ConreruNcE BoARrD

1467 Durable Goods Expected to Continue Downward

1468 Earnings, Hours and Payrolls Down Again in May

1469 Living Costs Rise Again in June

1470 Urge Simplified SEC Procedures

1471 Earnings and Hours Rise in June While Payrolls Continue to
Decline

1472 Living Costs Down or Unchanged in 40 of 63 Cities in July
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Special —An address at the General Session of the 271st Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, September 20, 1945, by Henry Hazlitt, Member of the
Editorial Board of The New York Times

Special —An address at the General Session of the 271st Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, September 20, 1945, by George W. Romney, General
Manager, Automobile Manufacturers Association

Special —An address at the General Session of the 271st Meeting of the
National Industrial Conference Board at the Waldorf-Astoria

Hotel, September 20, 1945, by Chester Bowles, Administrator,
Office of Price Administration

1473 Stockholders Did Not Profit by High Wartime Earnings of Cor-
porations

1474 Industrial Employment Sinks to Lowest Level Since May, 1941
1475 Living Costs Dip from 24-year Peak Level

1476 Living Costs Drop in 42 of 63 Industrial Cities

1477 Employment in 25 Industries Shows Twentieth Month of Decline
Special —Reconversion Wage Policy Geared to Faulty Price Policy
1478 Living Costs Continue to Fall from 24-year Peak

1479 Living Costs Drop in 54 of 62 Industrial Cities

1450 Conference Board Session to Analyze Public Loans to Foreign
Countries

Special—An address at the General Session of the 273rd Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, November 20, 1945, by Willard L. Thorp, Deputy to the
Assistant Secretary of State for Economic Affairs

Special —An address at the General Session of the 273rd Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, November 20, 1945, by J. Reuben Clark, Jr., Former
Ambassador to Mexico and Chairman of the Executive Commit-
tee of the Foreign Bondholders Protective Council, Inc.

Special —An address at the General Session of the 273rd Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, November 20, 1945, by Congressman William M. Colmer
of Mississippi, Chairman of the Special House Committee on
Postwar Economic Policy and Planning

1481 Index of Employment in 25 Manufacturing Industries Shows
Greatest Decline in History
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1482 Living Costs Show Slight Upturn

1488 Living Costs Rise in 29 of 63 Industrial Cities

1484 Cotton Textile Industry Hampered by Lack of Labor

1485 1946 To See New Peak Production in Electric Power Plant Equip-

ment
Special —Free Market Called Only Way America Knows How To Do
Business

1486 Manufacturing Employment Rises Slightly in October
1487 Conference Board Session To Analyze Strike Causes
1488 Cost of Living Rises 0.4 Per Cent

1489 Living Costs Resume General Rise in Industrial Cities

Special —An address at the General Session of the 275th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, January 17, 1946, by Charles M. White, President of the
Republic Steel Corporation

Special —An address at the General Session of the 275th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, January 17, 1946, by Leo Wolman, Professor of Eco-
nomics, Columbia University

Special —An address at the General Session of the 275th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, January 17, 1946, by Thomas I. Parkinson, President,
Equitable Life Assurance Society of the United States

1490 Number of Wage-rate Increases Highest in Three Years

1491 Cost of Living Again Rises 0.4 Per Cent

1492 Living Costs Rise in Most Industrial Cities

1493 Unemployment Reappears

1494 Manufacturing Workers’ Earnings Up in December

Special —Conference Board To Hear Wage and Price Controls Discussed

Special —An address at the General Session of the 277th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, March 21, 1946, by Dr. F. A. Harper, Professor of
Marketing at Cornell University

Special—An address at the General Session of the 277th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, March 21, 1946, by Robert A. Seidel, Vice President and
Comptroller of W. T. Grant Company
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Special—An address at the General Session of the 277th Meeting of the
National Industrial Conference Board at the Waldorf-Astoria
Hotel, March 21, 1946, by Alan H. Temple, Vice President,
National City Bank of New York

1495 Federal Agencies Seen Usurping Rule of Law

1496 Tax Encouragement for Foreign Trade Described

1497 Economists Find Inflation Forces at Critical Stage

ADDRESSES MADE BY STAFF ASSOCIATES

While the pressure of work does not allow acceptance of all
invitations to address outside groups, it is the policy of the Board
to oblige in lending the services of its Staff Associates in this way
whenever possible. The following list covers the principal instances
of this type of public service during the fiscal year 1945-1946.

“Collective Bargaining.”
Abraham A. Desser. Manufacturers’ Association of Berks County,
Reading, Pennsylvania, May 24, 1945,

“‘Full Employment’ and Freedom in America.”

Dr. Jordan. Controllers Institute of America, St. Louis, Missouri,
May 381, 1945. Also Rotary Club of New York, Luncheon at Hotel
Commodore, July 26, 1945.

“The Frame of the Future for American Industry.”

Dr. Jordan. Rutgers University, Industrial Conference, New Bruns-
wick, New Jersey, September 13, 1945. (Issued in book form under
title, “Manifesto for the Atomic Age.”)

“Trends in the Training of Management and Supervision.”

C. . Yount. Rutgers University, Industrial Conference, New Bruns-
wick, New Jersey, September 13, 1945.

“The Future of Nursing in Industry.”

Ethel M. Spears. 25th Anniversary Meeting of the New York Indus-
trial Nurses' Club, New York City, October 12, 1945.

“Group Insurance Plans.”
F. Beatrice Brower. Hudson County Employment Managers’ Associa-
tion, Jersey City, New Jersey, October 17, 1945.

“History of Collective Bargaining.”

Abraham A. Desser. Sperry Personnel Association, Great Neck, Long
Island, October 17, 1945.
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“The Frame of the Future.”

Dr. Jordan. 80th Annual Meeting, Associated Industries of Massa-
chusetts, Hotel Statler, Boston, Massachusetts, October 25, 1945.
Also 19th Annual Meeting, The Cotton-Textile Institute, Waldorf-
Astoria, New York City, November 28, 1945.

“Qutlook for Retailing Under Price Control.”

Martin R. Gainsbrugh. American Marketing Association, New York
City, October 30, 1945.

“The Frame of America’s Future.”

Dr. Jordan. Annual Meeting, Associated Industries of Alabama,
Birmingham, Alabama, November 1, 1945. Also 25th Annual Meeting,
American Petroleum Institute, Stevens Hotel, Chicago, Illinois,
November 14, 1945.

“The Outlook for Apparel Sales, 1946.”

Martin R. Gainsbrugh. Sports Apparel Association, New York City,
November 14, 1945.

“Labor Relations in the Public Interest.”

Abraham A. Desser. Women’s Club of Bronxville, Bronxville, New
York, November 16, 1945.

“The Place of the Clerical Worker.”

S. Avery Raube. Hudson County Employment Managers’ Association,
Jersey City, New Jersey, November 21, 1945.

“The Emerging Wage-Price Pattern.”

Martin R. Gainsbrugh. New York University Alumni Federation,
Graduate School of Business Administration Alumni Association, New
York City, November 29, 1945.

“The Future of Private Competitive Enterprise.”

Dr. Jordan. 52nd Annual Meeting, Ohio Chamber of Commerce,
Columbus, Ohio, December 14, 1945.

“Measurement of Productivity in the United States.”

Martin R. Gainsbrugh. American Statistical Association, 105th Annual
Meeting, Cleveland, Ohio, January 25, 1946.

“What’s Ahead for the Atomic Age?”

Dr. Jordan. Radio Broadcast, Station WAAT, Newark, New Jersey
(Rutgers University Forum), January 28, 1946.
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“The Business Outlook.”

Dr. Jordan. New York Trust Company Bank Group Meeting (Ameri-
can Institute of Banking Convention), New York City, February 2,
1946. Also Joint Meeting of the National Association of Cost Ac-
countants, Chamber of Commerce of the City of Newark and New
Jersey Association of Credit Executives, Robert Treat Hotel, Newark,
New Jersey, February 7, 1946.

“A House Divided Against Itself . . .

Dr. Jordan. Lincoln’s Birthday Dinner, The Union League of Phila-
delphia, Philadelphia, Pennsylvania, February 12, 1946.

“Adam and the Atom.”

Dr. Jordan. The Nassau Club of Princeton, Princeton, New Jersey,
February .13, 1946. Also New Jersey College for Women, New Bruns-
wick, New Jersey, February 15, 1946.

“Labor Literature.”

Abraham A. Desser. The Grolier Club, New York City, February 20,
1946.

“The Business Qutlook.”

Dr. Jordan. 85th Annual Meeting, Writing Paper Manufacturers
Association, Waldorf-Astoria, New York City, February 26, 1946.

“The Government’s Role in Labor Relations.”

Abraham A. Desser. St. George’s Church, New York City, February
28, 1946.

“Employee Morale.”

S. Avery Raube. The Exchange Club of New York, New York City,
March 7, 1946.

“Carry-backs and Carry-overs.”

Dr. J. H. Landman. City College, Advanced Tax Group, New York
City, March 21, 1946.

“Measuring Manpower Efficiency by Means of Personality Evaluation.”

C. E. Yount. New Jersey Chapter, Society for the Advancement of
Management, Newark, New Jersey, March 28, 1946.

“The Road Ahead for America.”

Dr. Jordan. Eastern Conference of Controllers, Waldorf-Astoria, New
York City, April 15, 1946.
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“Problems in Handling Grievances.”

Abraham A. Desser. The Economic and Business Foundation, Warren
G. Harding High School Auditorium, Warren, Ohio, April 17, 1946.
Also YMCA Auditorium, Youngstown, Ohio, April 18, 1946.

“The Frame of the Future Educational World.”

Dr. Jordan. Joint Conference on Adult Education, Detroit, Michigan,
April 24, 1946.

SALES OF PUBLICATIONS

Sales of publications during the fiscal year ended April 30, 1946,
were highest in the Board’s records, 409, greater than in the pre-
ceding year. - The price of one of the Board’s most popular publi-
cations, “The Economic Almanac,” was considerably reduced, and
the income figures therefore understate the increase in the number
of Board studies distributed.

An intensified program is to be undertaken in the coming year
to increase this form of dissemination of the Board’s findings.
Educators, especially, will be encouraged to purchase and make
use of the results of Conference Board research. Special provisions
will also remain in effect for all local, state and federal government
agencies. In this way it is hoped that Conference Board research
will be utilized even more extensively and will contribute to an
even greater extent in clarifying basic economic problems than in
the first thirty years of the Board’s existence.
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II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

In performing its functions as a research, educational, and
service institution, the present organization of the Board consists
of its Subscribing and Cooperating Associates, Affiliated Organ-
izations, and Foreign Correspondents; its Members, Officers,
Trustees, and official committees; its advisory groups; and its
Research and Administrative Staff. All these parts of the organiza-
tion participate in various ways in the research and educational
activities of the Board.

ASSOCIATES OF THE BOARD

Subscribing Associates

Individuals, business concerns, associations, educational institu-
tions and governmental departments, bureaus or agencies sub-
scribing annually for the services, facilities, and publications of the
Board, or contributing toward their maintenance, constitute its
Subscribing Associates, and are the basis of its support. They
receive the publications of the Board, and have the privilege of
using its information and library facilities, discussing problems
with its Staff, and attending its general meetings and special con-
ferences. A list of Subseribing Associates of the Board is pub-
lished in Part IT of this Report.

At the close of the fiscal year 1945-1946 the Associates of the
Board included 56 individuals who subscribed personally for its
services and publications; 2,167 business concerns, representing
every field of business activity, in all parts of the country, who
formed the bulk of the Subscribing Associates of the Board; 214
business and labor organizations; and 180 libraries, educational
and other public institutions. The total number of Associates
increased from 2,512 to 2,617 during the fiscal year ended April
30, 1946.
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Cooperating Associaies

Individuals, business concerns and others who participate in the
research work of the Board by regularly furnishing information for
use in its studies of the cost of living, wages, employment, working
hours, management practices, business conditions and other sub-
jects of systematic investigation by the Board constitute its
Cooperating Associates. Whether or not they contribute or sub-
scribe toward the financial support of the Board’s work, its Co-
operating Associates obviously play a vitally important part in the
maintenance and expansion of its services as a cooperative institu-
tion, in which information and experience are pooled for the
benefit of business enterprise and the public. The Board is deeply
indebted to them for their interest and participation, which have
enabled it to develop its studies and render its services on a more
economical and practical basis than would otherwise have been
possible within the limits of its financial resources.

The scope of this cooperation is constantly being expanded as
its mutual benefits are appreciated. Currently the number of
Cooperating Associates of the Board in all the fields of its work
amounts to npearly 12,000, and the map facing page 40 shows
their wide geographic distribution.

AFFILIATED ORGANIZATIONS

Under the By-Laws of the Board certain organizations and
institutions are accepted by the Board as Affiliated Organizations.
These now include, first, a number of divisions of the War and
Navy Departments directly concerned with manufacturing opera-
tions and with industrial development from the point of view of
national defense; and, second, a number of national trade associa-
tions and state or regional industrial associations which subscribe
stipulated minimum amounts for the maintenance of the services
and facilities of the Board. These Affiliated Organizations, listed
in Part II, designate representatives who, upon election by the
Board, serve as Members of the Board with the same privileges
and responsibilities as other Members.

The first group of Affiliated Organizations, in view of the great
value of their cooperation in the work of the Board, are not re-
quired to contribute financially to its support. Among the Affili-
ated Organizations of the Board and their designates, those of the
bureaus of the War and Navy Departments have been at all
times especially helpful in its work, and the Board makes grateful
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acknowledgment to them for their constructive cooperation. It
hopes that in the course of time other departments of government
and other public agencies may similarly be brought into closer
association with its work.

FOREIGN CORRESPONDENTS

Foreign Correspondents of the Board have been appointed from
time to time from among leaders in industry, commerce, finance,
as well as statesmen and economists in the principal foreign coun-
tries. These have supplied to the Board information regarding
economic conditions in their respective countries, as a basis for the
Board’s reports on international affairs, and have received from
the Board similar information regarding developments in the
United States. Because of recent world conditions, this interchange
of information and close collaboration in the study of interna-
tional problems has necessarily been interrupted in the case of
several nations, but the Board is now engaged in reestablishing
contact with business leaders in the various foreign countries.!

COUNCILLORS

From time to time outstanding personalities in the fields of
science, education, public affairs, and business are elected to
membership in the Board as Councillors. These elections are
essentially honorary in character and are made on the basis of
the distinction of the individuals chosen, irrespective of their
association with the Board as subscribers or otherwise, or of their
direct connection with industry. The Board avails itself of their
advice as may be needed in connection with broader questions of
policy in the conduct of its work.

As of June 1, 1946, the Councillors, listed in Part IT, numbered 17.

MEMBERS OF THE BOARD

Members of the Board consist of the designates of Affiliated
Organizations, the Councillors, and a number of individuals con-
nected in Important capacities with some of the Subscribing
Associates of the Board. Membership in the Board is personal, and
by election, and the number of regular Members is limited to two
hundred. Some of the Members of the Board do not contribute

!'Two correspondents in England have already been appointed: Lord Riverdale of

Sheffield, KBE, Managing Director of Arthur Balfour & Company, Ltd., and B. Seebohm
Rowntree, Chairman of Rowntree & Company, Ltd.
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WHERE THE FACTS COME FROM

Since THE CoNFERENCE BoARD initiated its fact-finding activi-
ties in 1916, the number of companies and organizations regularly
cooperating with the Board has grown from a mere handful to a
total of 12,000. Detailed statistics are furnished by these Cooper-
ating Associates to the Research Staff of the Board on hundreds
of items which enter into the computation of its indexes of the
Cost of Living; Wages and Hours of Work; Employment; Survey
of Clerical Salary Rates; Productive Capacity; and Corporate
Earnings.

In addition, the Research Staff, in cooperation with the Asso-
ciates of the Board, conducts periodic surveys on many subjects,
such as personnel practices, industrial relations, executive opinion
on business experience, conditions and prospects, business prac-
tices, and the influence of governmental activities on business
enterprise.

Several hundred concerns provide the Research Staff of the
Board with monthly reports and other material on changes in
business operations, the magnitude and effects of labor shortages,
costs of production, and on the effects of emergency regulations.

L

Cooperation with Conference Board research is on a purely vol-
untary basis. No fees are paid to cooperators, whose sole interest
in pooling information is to provide business enterprise with a
continuous stream of authentic material for its self-guidance.

% %k %

The success of this extensive system of cooperation has been
made possible only by the high degree of confidence placed in
Tae CoNFERENCE BoArD as an independent, fact-finding institu-
tion. This confidence has been so jealously guarded by the Board’s
Staff that not once during the thirty years of the Board’s existence
has there been an instance of misuse of data provided by its Co-
operating Associates. Procedures are followed which guarantee that
all schedules and questionnaires shall be held strictly confidential;
neither information nor names are ever divalged without the spe-
cific written permission of the Cooperating Associate.
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financially to the maintenance of its work, and many of the Sub-
scribing Associates of the Board—that is, those individuals, busi-
ness concerns, organizations and institutions who are subscribers
for the services of the Board—are not represented in the Board’s
membership. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work and
their disposition and capacity to participate personally in its
activities. They constitute a relatively small but distinguished
group of men active in business, public, or educational affairs and
earnestly devoted to the work in which the Board is engaged. As
of June 1, 1946, the Members of the Board, including Councillors
and representatives of Affiliated Organizations, numbered 224.

OFFICERS AND TRUSTEES

The Members, constituted as described above, elect annually in
the usual procedure a group of Trustees. The Trustees are divided
into three classes of ten members each, so arranged that the mem-
bership of respective classes shall expire in succeeding years.

These Trustees, in addition to selecting their own chairman,
elect annually a Chairman of the Board, one or more Vice-
Chairmen, a President, a Treasurer and a Secretary. The Trustees
are the executive agency of the Members in the conduct of the
Board’s affairs. They nominate, for election or reelection by the
Board, the Members of the Board, and appoint its Foreign Cor-
respondents and the various committee and advisory councils
required in the conduct of the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the Board
were in operation during the fiscal year 1945-1946, for the purposes
indicated:

Standing Commattee on Invitations, to consider and officially to
issue any invitations extended to eligible persons to accept election
by the Board as Members or Councillors, or appointment as
Foreign Correspondents. The Committee also advises with Affili-
ated Organizations regarding representatives of such organizations
to serve as Members of the Board, except in the case of the desig-
nates of governmental bureaus, who are nominated directly by the
Secretary of War and the Secretary of the Navy:

[41]



Standing Finance Commitiee, to advise with the President and
the Trustees regarding the financial administration of the Board;

Standing Commattee on Reelections and Admassions, to advise
with the President regarding his recommendations for elections
and reelections of Members and Councillors and appointment of
Foreign Correspondents of the Board;

Standing Conference Commiitee, to consider broad questions of
policy regarding the character and scope of the Board’s conference
activities;

Commatiee on Educational Extension, to consider ways of further-
ing the distribution of the Board’s studies to other educational
institutions and to the general public, and to advise with the
President on other phases of the Board’s educational work.

In addition to these, several special committees were created,
and either completed or continued consideration of various ques-
tions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine service
rendered to it by these committees. The time and energy given
to their work by the Members of the Board and others, in the
midst of their own pressing private preoccupations and responsi-
bilities, bear high testimony to their public-spirited devotion to
the purposes of the Board. '

CONFERENCES
Meetings of the Board

Meetings of ToE CoNFERENCE Boarp are held regularly each
month, except during the summer, for intimate and informal dis-
cussion of current developments and problems relating to business.
These conferences are not mere meetings for the usual transaction
of formal organization business. The discussion at these confer-
ences is based upon and guided by the research work and the
information currently developed by the Research Staff of the
Board, and in turn the investigations of the Research Staff and
the publications prepared by it are aided and guided by these
discussions.

Five of these monthly conferences, on alternate months begin-
ning in September, are usually general meetings to which execu-
tives of all concerns and organizations associated with the Board
are invited. The other four meetings of the Board are sessions of
the Members, their guests, and others invited to confer with them.
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The general meetings of the Board on alternate months are
preceded by a number of round-table conferences devoted to
specific subjects, in the discussion of which the consulting groups
and Staff of the Board take part.

Special Conferences

In addition to its regular monthly Meetings, Tne CONFERENCE
Boarp endeavors to meet the needs of its Subseribing Associates
for specialized types of information by organizing discussion
groups to consider particular problems that arise as a result of
economic developments or government policy. Among the more
important conferences held during the past year were:

Six conferences on “Grievance Procedures in Practice” held at
the Board’s offices;

Two conferences on “Company Policies Regarding Donations”
held at the Waldorf-Astoria Hotel;

One conference on “Organization of Marketing Research™ held
at the Board’s offices.

Advisory Councils

In order to bring to bear in the conduct of the Board’s research
and conference work the knowledge and experience of specialists
and technicians in the various fields covered, the Board has had
the benefit of the assistance of important advisory groups. One
such group that was organized over 20 years ago is the Advisory
Council on Management Research, composed of men distinguished
for their special knowledge and experience in the field of personnel
and labor relations administration. A second group has just been
organized, The Advisory Committee on Research in Marketing, com-
posed of outstanding market research directors in industry. This
committee will assist the Board in the expansion of its studies in
the field of marketing and distribution.

STAFF ORGANIZATION

The Board’s Research and Administrative Staff must serve in a
twofold capacity. It must continue and constantly improve the
quantity and quality of the Board’s research as problems vitally
affecting industry and business multiply and become more com-
plex. It must also be available at all times to Subscribing Asso-
ciates and others who seek available material or special informa-
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tion on their particular problems. All these demands on its time
have kept the Staff under considerable pressure, but it welcomes
the opportunity to be of public service and of increasing usefulness
to the progressive companies that make up its roster of Subscribing
Associates.

Staff departments work systematically with the consulting
groups of the Board in carrying out the research, publication and
conference activities of the Board. Close contact of specialists of
the Staff with its Associates is maintained through correspondence,
group discussions, personal conferences, and field visits to offices
and plants of Associates. In this way the Board’s Staff organiza-
tion serves as a unique instrument for investigation, contact, ex-
change of experience, and cooperative education in economics and
management.

This effort will be continued and intensified, as the resources of
the Board permit, and it is hoped that in the course of time the
Board’s organization can be developed into a systematic mechan-
ism of public and management education, nationwide in its scope
and continuous in its influence.

The regular operating Staff of Tar CoNFERENCE BOARD con-
sisted of 185 Staff Associates on June 1, 1946, organized under the
following Divisions:!

The Division of Bustness Economics is responsible for the analysis
and interpretation of economic trends affecting business and indus-
trial operation and for special economic investigations;

The Division of Business Practices is responsible for the analysis
and interpretation of business experience in dealing with current
problems of administration outside the field of personnel and labor
relations;

The Division of Management Research is responsible for the
analysis and interpretation of experience in dealing with practical
problems of personnel and industrial relations administration and
other matters of plant and office operating technique;

The Division of Statistics is responsible for maintaining and
analyzing statistical records and data and for the Board’s investi-
gations in the fields of wages, employment and unemployment,
and the cost of living, as well as for special statistical investigations;

1 Their description, shown in detail of personnel in Part IT, represents the Staff organiza-
tion in operation as of June 1, 1946.
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The Division of Conference Activities is responsible for planning
and conducting the Regular Meetings of the Board and its other
conference activities;

The Information Service Division, which includes the Reference
Library, is responsible for replying to the constant stream of
inquiries by mail, telephone and visits from Associates and the
general public;

The Publications Division, which is responsible for editing and
printing the numerous periodical and other publications of the
Board, and for providing information regarding the results of its
studies for the newspaper and magazine press;

The Service Extension Division, which is responsible for increas-
ing the number of the Board’s Subscribing Associates, thus ex-
tending the usefulness of its work and enabling it to expand the
scope of its services;

The Division of Accounting and Office Service, the functions of
which are indicated by its title; and

The Administrative Division, responsible for planning, general
supervision, and coordination of the work of the Staff and its
relations to Associates and the public.

THE BOARD'S SUPPORT

The Board is not an endowed institution, and it is net usually
assisted by any of the established foundations. It has had to earn
its living and pay its way by its work from year to year. As a non-
profit institution, the Board does not provide its services and dis-
tribute its publications on a commercial basis, nor can it afford to
employ a large sales or promotion organization to bring its services
and publications to the favorable consideration of possible sub-
scribers. Its resources must be devoted to its research, information
and conference activities.

The regular research work of TaE CoNFERENCE BoARD and the
ordinary expenses incident to conduct of its conference activities
are financed mainly by voluntary subseriptions and contributions
by individuals, corporations and organizations associated with the
Board. These subscriptions vary widely in amount, cover no uni-
form period, are renewable irregularly throughout the year, and
are based partly on the direct usefulness of the services rendered
by the Board’s staff and partly on public-spirited interest in its-
support as an institution. Continuous correspondence and contact
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are necessary to maintain and add to subscriptions. This work
occupies a considerable part of the time and energy of the Staff,
but the absence of any assurance of stable financial support by
endowment or otherwise is a constant and sharp stimulus to the
Board to make its research effective and useful.

In addition to subscriptions of Associates, the work of the Board
is supported by income from the sale of publications and from
occasional special investigations made on behalf of and at the
expense of individual corporations and organizations. Special in-
vestigations are undertaken, however, only where it is clear that
they involve material that will be of substantial interest or value
in the development of the Board’s basic scientific and educational
program, and with the understanding that the results of such in-
vestigations will be available for this purpose. Since the Board is
chartered as a nonprofit institution, revenue from special service
of any kind can cover only the direct expense involved plus a
strictly allocated proportion of the overhead costs of operating the
organization.

Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordinary
expenses are relatively stable because of the sustained nature of its
research and conference work and the highly qualified personnel
necessary to carry it on. So far as possible, expenditures are care-
fully budgeted in relation to estimated income at the outset of each
fiscal year, while both income and expenses are accounted for on
an accrual basis, and closely controlled by a cost system covering
all its operations.

For thirty years, through periods of widely varying business
prosperity and vast changes in economic and political conditions,
the work of THE CoNFERENCE BoArD has gone forward steadily.
Tts books, reports, studies, and periodicals, which it has published
during this period, are merely the physical monument or record of
its work, far less important than the constant service of current
information and education which it has rendered to American
enterprise.

American enterprise urgently needs and is abundantly able to
provide for itself a central instrument of tested information, com-
mon understanding, effective education, and unified action such as
TaE ConFERENCE BoARD in principle implies. For the perfection
of this instrument it can afford to enlist the services of the ablest
minds in practical business experience, in economic, statistical, and
management science, in public and professional education, in pub-
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lic relations, and in government. To make this instrument effective
it can afford to construct a comprehensive and systematic mecha-
nism for the continuous information, education,and coordination of
management and the public so that the facts of our economic and
industrial life may be fully and widely known and be acted upon
by management, the public, and government with intelligence,
understanding, integrity, and unity of purpose.

This is the purpose for which TaE CoNFERENCE BOARD was
founded thirty years ago, and which it has steadfastly pursued
ever since. Present and prospective economic conditions at home
and abroad make such an effort more urgent than ever before, but
the objective is still far from realization. The difficulties in the way
have been increased in recent years, not merely by governmental
and labor policies, but'in a much more important sense by the
confusion and conflict of ideas and ideals within the business com-
munity which has been both reflected and stimulated by the
multiplication of new organizations of more or less bewildered
businessmen who are being deliberately or unconsciously used as
business “fronts” or stooges for radical political groups, or as
“conveyor-belts” or propaganda agencies for various shades of
collectivist doctrine ranging from vague “liberalism” and “na-
tional planning” to forms of socialism, red or black, or camouflaged
in the American colors or the vocabulary of “free enterprise.” This
disintegration and demoralization in business thought and purpose
itself has probably been more definitely responsible for the rapid
drift from a free toward a directed economy than any conscious
change in public attitudes or convictions, and clearly indicates that
the task of education, leadership and inspiration in this field is
greater and more vitally important than it has ever been during
the generation that has passed since the Board was founded.
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III

TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1946

To Members and Associates of Tnr CoNFERENCE BoARD:

The Balance Sheet of April 30, 1946 shows the financial position
of Toe CoNFERENCE Boarp to be sound. The Income Statement
for the fiscal year ended April 30, 1946 shows a healthy growth in
income, and expenses well within income.

As of April 30, 1946 Operating Fund assets were $623,741, of
which $563,858 consisted of cash and government securities.
Operating Fund liabilities consisted of accounts payable and re-
serves, $200,666, revenue applicable to subsequent period opera-
tions, $379,837, and Operating Fund balance, 843,237. It is to be
noted that substantial appropriations have been made during the
year for long-range research and development programs, and to
provide for maintenance and improvement of office facilities
which was deferred during the war period. The item of revenue
applicable to subsequent period operations represents income
received but which on a prorated basis has not yet been earned.

Reserve Fund assets totaled $474,925 in cash and government
securities, with no liabilities. This Fund, although substantial,
represents considerably less than one year’s operating costs and it
is highly desirable that the Fund be increased as time goes on.
It will be borne in mind that the Board has no capital and that
its resources are confined to those on hand plus the support of its
Members and Associates.

Approximately 95%, of the total assets of the Board were in
cash and government securities and of the latter 8879, were securi-
ties maturing in less than one year.

The Statement of Operations for the year just ended showed in
the Operating Fund total income of $805,183 compared with
$681,940 for the preceding year. Of the total income in the year
just ended $131,938 was reimbursement of costs of separately
financed research, as compared with $64,728 in the preceding year.
Income from subscriptions and contributions was $651,282 com-
pared with $593,716 in the preceding year. Expenses were $803,385
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compared with $607,492. Operating Fund balance for the year was
$1,797, compared with $24,447 for the preceding year, which with
balances carried over from preceding year brought the total
Operating Fund balance on April 80, 1946 to $43,237, against
$41,439 for the same date of the preceding year. This Operating
Fund balance is after appropriations of $23,000 for deferred main-
tenance and $33,570 for long-range research and development.

The operations of the Reserve Fund for the year just closed
showed contributions and interest earned of $25,452, compared
with $36,280 for the same period of the preceding year. Total
balance in the Reserve Fund on April 30, as heretofore stated, was
$474,925, as against $449,472 on the same date of the preceding
year. ;
Your Treasurer acknowledges with much appreciation the un-
stinted cooperation of the Trustees, Officers and Staff of the Board
and of its public accountants in the many discussions and surveys
having to do with finances, investments, accounting, office prac-
tices and other phases of the Board’s operations.

Respectfully submitted,

Rorranp J. Haviron, Treasurer

AUDITORS’ CERTIFICATE

NatioNan InpusTrIAL CoNFERENCE BoArD, INC.

We have examined the balance sheet of NatioNaL INpusTRIAL CON-
FERENCE BoARrD, INC., as of April 30, 1946, and the statement of income
and expenses for the fiscal year then ended, have reviewed the system
of internal control and the accounting procedures of the Board and,
without making a detailed audit of the transactions, have examined or
tested accounting records of the Board and other supporting evidence,
by methods and to the extent we deemed appropriate. Our examination
was made in accordance with generally accepted auditing standards
applicable in the circumstances and included all procedures which we
considered necessary.

In our opinion, the accompanying balance sheet and related statement
of income and expenses present fairly the position of NaTroNaL INDUS-
TrIAL CONFERENCE BoarD, INC., at April 80, 1946, and the results of its
operations for the fiscal year, in conformity with generally accepted
accounting principles applied on a basis consistent with that of the

preceding year.
Ernst & ErNsT
New York, N. Y.
May 14, 1946
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BALANCE SHEET

April 30, 1946

OPERATING FUND

AgsETs:
Cash for general purposes. . . .. ............oo oo $125,628.66
Special deposits:
For employees benefits reserve. . ........ ... i 18,416.87
For employees bond purchases, tax withholding, ete................... 6,853.58
U. 8. Government securities—at cost (including accrued interest) . ... . ... 412,959.40

Accounts receivable for subscriptions, sale of publications, research, etc.—
less allowance

.................................................... 41,208.89

Inventory of supplies—at eost. ... ... .. .. ... .. ... . .. .. . . ... ... 18,672.81
Furniture, fixtures, and library —depreciated to a nominal value of .. .. ... .. 1.00
$623,741.21

LiaBIviTiEs:

Accounts payable, ete.. .. ... $ 38,949.59
Unexpended portion of research grant by a foundation. . ......... .. .. _. 42,940.47
Staff annuity insurance premiums reserve. ... .. ...l 20,506.04
Employees benefits reserve. . ... ....oooi .. 18,416.87
Employees bond purchases, tax withholding, ete.. ...................... 6,853.58
Appropriation for deferred maintenance and improvement of office facilities.  23,000.00
Reserve for long-range research and development. ... ... .. ............. 50,000.00
Revenue applicable to subsequent period operations. . ... ........... ... 379,837.18
Operating Fund balance at April 80, 1946, .. .. ........................ 4329748

$623,741.21

RESERYE FUND

ABSETS:
Cash on deposit. .. .....ooniin % 3,197.36
Investments—U. S. Government securities—at cost (including accrued
1175 10 Rt R S e e A 471,727.87
Reserve Fund balance at April 80, 1946. .. ... ... ...................... $474,925.23

[52]



INCOME AND EXPENSES

Fiscal Year Ended April 30, 1946

OPERATING FUND

INcouME:
Subseriptions and contributions. . ............. ... ... ... .. £651,282.00
Separately financed research—reimbursement of costs. ... .. .. 181,9388.35
Sl publERITONNS 5 M R e e e e 19,147.25
L St L o e et e B et N St 2,815.46
PRI T I OO 20 e b s n e s mSe, o oT L BAA T SO R T
ExpENsSES:
Salaries and outside research services. . .. .................. $448,835.28
T T T e e M 15,263.73
T R S LA PR S 182,850.14
e s R e A e eyt ol ot P e s 82,552.24
[BRRt e i, et b S e hes KR I MR e e 38,080.16
Diiee mipplies aiid eXPenses. ... ..o he Sara bt b st Sy 12,730.74
A E I S - L T AT s areys 23,842.85
Mokt .o it o B Eas s N e e e s AT 3,332.90
Pelephime and-llegraph, ... 7 clonorsivmee v ansy 7,250.85
LT Ty T W Ny | s ot ) el 4o ot ) By 8,264.58
Forijbure: and i ture comta. e i oo 10,307.06
Library books, periodicals, ee.......oooiviiiiiiisiienanes 4,166.37
Staff annuity insurance premiums. . .. ....... ... 17,400.00
ST T, e et FOR s e s e SRR R 6,938.98
Appropriation for deferred maintenance and improvement of
oee s e s e s s S 23,000.00
Restoring to reserve expenditures during year for long-range
research and development. . ................... ... ... 33,570.00
Torai; EXPRREBE. .« i i s onin sharid s A s e S |
OpPERATING FUND BALANCEFOR YEAR. . .....vvvvviieinnnennn
Operating Fund balance—May 1, 1845. . ..................ociiiiian,
OpErATING FUND BALANCE—April 80, 1946. . .. ... .............
RESERYE FUND
AppITIONS:
Conttihutiond dOsing veap s i Dot el O al e $ 20,616.10
Tnterest income s i et s S S e 4,836.63
Reserve Fund balance—May 1, 1845. . . .. ... ... ...ivieiimnnnasranan

RESERVE FUnD BALANcE—April 80,1946, . ... .................
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IV

PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1946)

_OFFICERS

Chairman: COLONEL J. F. DRAKE

President, Gulf Oil Corporation
Pittsburgh, Pa.

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Connecticut

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
- St. Louis, Mo.

Vice-Chairman: HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

President: VIRGIL JORDAN
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation
New York City

Secretary: CLYDE L. ROGERS
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1947

CLIFFORD S. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS S. CATES
President, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, I11.

JOHN F. DEASY

Vice-President, The Pennsylvania Railroad Company
Philadelphia, Pa.

COLA G. PARKER
President, Kimberly-Clark Corporation
Neenah, Wisconsin

JAMES L. MADDEN

Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

ALBERT N. WILLIAMS

President, Westinghouse Air Brake Company
Wilmerding, Pa.
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Term Ending in 1948

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

COLONEL J. F. DRAKE
President, Gulf Oil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation, New York City

JOHN HENRY HAMMOND
Partner, Dorr, Hammond, Hand & Dawson, New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

S. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.
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Term Ending in 1949

C. L. CAMPBELL

President, The Connecticut Light & Power Co.,
Hartford, Connecticut

IRENEE DU PONT

E. 1. du Pont de Nemours & Company, Incorporated
Wilmington, Del.

H. J. HEINZ, II
President, H. J. Heinz Company, Pittsburgh, Pa.

JAMES S. KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, Il

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY

Vice-President, Radio Corporation of America
Washington, D. C.

HON. EUGENE MEYER
Editor and Publisher, The Washington Post, Washington, D. C.

RALPH H. TAPSCOTT

President, Consolidated Edison Company of New York, Inc.
New York City

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio
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REGULAR MEMBERS OF THE BOARD

Frank W. ABrawms, Chairman of the Board, Standard Oil Com-
pany (New Jersey), New York City.

S. C. ALLyN, President, The National Cash Register Company,
Dayton, O.

Crirrorp S. AxDERsoON, General Counsel, Norton Company,
Worcester, Mass.

Wirriam C. ArpLETON, President, American Viscose Corporation,
Wilmington, Del.

SewzerL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, Ill.

Dowarp C. Barngs, President, EPSCO, Inc., New York City.

W. L. Batt, President, SKT Industries, Inc., Philadelphia, Pa.

H. C. BeavER, Vice Chairman, Worthington Pump & Machinery
Corporation, New York City.

NearL Dow BrckErr, President, Intertype Corporation, Brooklyn,
NY.

S. C. Brisg, Executive Vice President, Bank of America National
Trust and Savings Association, San Francisco, Calif.

F. G. Bemis, President, Bemis Bro. Bag Co., Boston, Mass.
A. D. Berning, Resident Partner, Ernst & Ernst, New York City.

G. A. Brackmorge, Chairman of the Board, Westinghouse Air
Brake Company, Wilmerding, Pa.

Turomas H. Brobeerr, President, American Chicle Company,
New York City.

Wwx. W. Bopine, Financial Vice-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

Wirwis H. Boors, Director, Commercial Solvents Corp., New York
City.

W. O. Briges, Chairman of Board, Briggs Manufacturing Com-
pany, Detroit, Mich.
A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, I1. :
Lewis H. Brown, President, Johns-Manville Corporation, New
York City.

Harry A. Burus, President, General Mills, Inc., Minneapolis,
Minnesota.

Dr. W. Ranvorrr BuraEss, Vice-Chairman, The National City
Bank of New York, New York City.

Grorce W. Bureeg, President, General Aniline & Film Cor-
poration, New York City.
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C. L. CampBELL, President, The Connecticut Light & Power Co.,
Hartford, Conn.

W. Gisson Carey, Jr., President, The Yale & Towne Manufac-
turing Company, New York City.

Harry C. Carr, President, The First National Bank of Phila-
delphia, Philadelphia, Pa.

Duprey Cates, Chicago, Il

Louis S. Carus, President, Phelps Dodge Corporation, New York
City.

R. L. Crausg, Vice Chairman Board of Directors, Pittshurgh
Plate Glass Company, Pittsburgh, Pa.

L. R. CrausEen, President, J. I. Case Company, Racine, Wis.

S. K. Cousy, Vice-President, Aluminum Company of America,
Pittsburgh, Pa.

Wizniam W. ConeMan, Chairman, Bucyrus-Erie Company, South
Milwaukee, Wis.

3. Bavarp CorgATE, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArraUr M. CoLLENS, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Rosertr H. Corrry, President, The Atlantic Refining Company,
Philadelphia, Pa.

W. H. Corviy, Jr., President, Crucible Steel Company of America,
New York City.

Georce H. CoppErs, President, National Biscuit Company, New
York City.

Davip A. CrRawrogD, President, Pullman Incorporated, Chicago,
1L

F. C.Crawrorp, President, Thompson Products, Inc., Cleveland, O.

C. Donarp Darras, President, Revere Copper and Brass Incorpo-
rated, New York City.

F. B. Davis, Jr., Chairman, United States Rubber Company, New
York City.

Joan F. Dgrasy, Vice-President, The Pennsylvania Railroad
Company, Philadelphia, Pa.

H. L. Dersy, Vice-President, American Cyanamid Company,
New York City.

AvrgerT B. DICE, JR., President, A. B. Dick Company, Chicago, Ill.

Artaur O. Dierz, President, C.I.T. Financial Corporation, New
York City.

Lewis W. DovucLas, President, The Mutual Life Insurance Com-
pany of New York, New York City.

CoronNeL J. F. Drakr, President, Gulf Oil Corporation, Pitts-
burgh, Pa.
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TroMmAS DREVER, President, American Steel Foundries, Chicago,
1.

Lamvor pu Pont, Chairman of the Board, E. I. du Pont de
Nemours & Company, Incorporated, Wilmington, Del.

Cuarces E. Eserr, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

IrvinGg N. EsLEECE, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

ArexanpER D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

Epwarp P. Farury, Chairman of the Board, American-Hawaiian
Steamship Company, New York City.

SamveL Ferauson, Chairman & President, The Hartford Electric
Light Company, Hartford, Conn.

Harvey S. FIrEsTONE, JR., President, The Firestone Tire & Rub-
ber Company, Akron, O

James F. Foearry, Chairman, Executive & Finance Committee,
The North American Company, New York City.

James D. Francis, President, Island Creek Coal Company,
Huntington, W. Va.

Duncan W. Fraser, Chairman of the Board, American Locomo-
tive Company, New York City.

Warrer D. Furier, President, The Curtis Publishing Company,
Philadelphia, Pa.

A. A. GarTaWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. E. GiLrvor, Vice President, Sperry Corporation, New York
City.

Wirriam B. Givex, JR., President, American Brake Shoe Com-
pany, New York City.

Davip M. Goopric, Chairman of the Board, The B. F. Goodrich
Company, New York City.

Wirriam J. Granawm, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.

Dr Forest GraNT, President, Laredef Corporation, New York
City.

Wirriam S. Gray, Jr., President, Central Hanover Bank and
Trust Company, New York City.

E. B. GreExNEg, President, The Cleveland-Cliffs Iron Company,
Cleveland, O.

GrorcE E. Grecory, Vice President, Owens-Corning Fiberglas
Corporation, Toledo, Ohio.

Larry E. Gues, Chairman of the Board, Philco Corporation,
Philadelphia, Pa.
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F. G. GurLry, President, The Atchison, Topeka and Santa Fe
Railway System, Chicago, Illinois.

Rorranp J. Hamiuron, Secretary & Treasurer, American Radiator
& Standard Sanitary Corporation, New York City.

Cuarnes J. Harpy, Chairman of the Board, American Car and
Foundry Company, New York City.

GeoreE L. Harrison, President, New York Life Insurance Com-
pany, New York City.

RicuarDp HARTE, President, Ames Baldwin Wyoming Company,
Parkersburg, W. Va.

H. J. HENz, IT, President, H. J. Heinz Company, Pittsburgh, Pa.

PauL G. Horrumax, President, The Studebaker Corporation, South
Bend, Ind.

W. T. HoruinAy, President, The Standard Oil Company of Ohio,
Cleveland, Ohio.

Cuarres R. Hoox, President, The American Rolling Mill Com-
pany, Middletown, O.

H. M. Hookur, Chairman of the Board, Hooker Electrochemical
Company, Niagara Falls, N. Y.

R. A. HummEL, President-General Manager, Lone Star Cement
Corporation, New York City.

CrareNCE E. HUNTER, Vice-President, The New York Trust Com-
pany, New York City.

AvustiN S. IcLerEART, President, General Foods Corporation, New
York City.

B. BrewsTER JENNINGS, President, Socony Vacuum Oil Company,
Ine., New York City.

Hagrrison Jongs, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

James S. Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Ill.

Lavrexce S. Kennepy, President, Marsh & McLennan, Inc.,
New York City.

James S. Knowrwson, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Illinois.

Hereerr V. Konrer, President, Kohler Company, Kohler, Wis.

KinesLEY KuNHARDT, Vice-President, Guaranty Trust Company
of New York, New York City.

J. M. LargiN, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.

J. P. Luvis, President, Owens-Illinois Glass Company, Toledo, O.

H. E. Lewis, President, Jones & Laughlin Steel Corporation,
Pittsburgh, Pa.

H. P. Liversipae, President, Philadelphia Electric Company,
Philadelphia, Pa.
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Joun R. Lotz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City.

Davip L. Lukg, Jr., President, West Virginia Pulp and Paper
Company, New York City.

Roperr L. Luxp, Director, Lambert Pharmacal Company,
St. Louis, Mo.

Lrranp Lyon, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

H. M. McApoo, President, The United States Leather Company,
New York City.

Fowrer McCormick, President, International Harvester Com-
pany, Chicago, Il

Epwarp F. McGrabpy, Vice-President, Radio Corporation of Amer-
ica, Washington, D. C.

Janmms H. McGraw, Jr., President, McGraw-Hill Publishing Com-
pany, Inc., New York City.

J. T. Mackey, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

James L. Mappew, Second Vice-President, Metropolitan Life
Insurance Company, New York City.

W. G. Magsaarr, Vice-President, Westinghouse Electric Cor-
poration, Pittsburgh, Pa.

Earn R. MerLeN, Executive Vice-President and Treasurer, Weston
Electrical Instrument Corporation, Newark, N. J.

Grorce W. MEerck, President, Merck and Co. Ine., New York
City.

Jonx Wyckorr MerrLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Gustav MerzvAN, President, The New York Central Railroad
Company, New York City.

Hon. Eveune Mever, Editor and Publisher, The Washington
Post, Washington, D. C.

SeEPARD MoraaN, Vice President, Chase National Bank of the
City of New York, New York City.

Georce L. Morrison, President, General Baking Company, New
York City. '

Jaymus E. Mour, President, The Turbo-Mixer Corporation, New
York City. (Subsidiary of General American Transportation
Corporation)

MarcoLm Muir, President, Newsweek, New York City.

W. C. MuLLENDORE, President, Southern California Edison Com-
pany, Ltd., Los Angeles, Calif.

C. S. Munson, President, Air Reduction Company, Inc., New
York City.

Wirtiam W. Nicrors, Allis-Chalmers Manufacturing Company,
New York City.
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Josern H. NurLLE, President, Delaware and Hudson Railroad
Corporation, New York City.

IrviNg S. Orps, Chairman, Board of Directors, United States Steel
Corporation, New York City.

Joun M. Oriv, President, Olin Industries, Inc., East Alton,
Tlinois.

C. N. OsBor~E, Vice-President-Treasurer, The M. A. Hanna Com-

. pany, Cleveland, O.

Howarp S. ParmEeR, President, The New York, New Haven and

Hartford Railroad Company, New Haven, Conn.

Cora G. PARkER, President, Kimberly-Clark Corporation, Neenah,
Wis.

Jorn C. PARKER, Vice-President, Consolidated Edison Company of
New York, Inc., New York City.

J. HL. PARKER, President, The Carpenter Steel Company, Reading,
Ps.

A. B. Paterson, President, New Orleans Public Service, Inc., New
Orleans, La

W. A. ParrErson, President, United Air Lines, Inc., Chicago, Ill.

BernArD PryTON, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

AvcustE G. PraTT, President, The Babcock & Wilcox Company,
New York City.

H. W. PrexTis, JR., President, Armstrong Cork Company, Lan-
caster, Pa.

Epcar MonsanTo QueeNY, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Artaur H. QuicLey, President, The American Brass Company,
Waterbury, Conn.

Crarence B. Ranpaiy, Vice President, Inland Steel Company,
Chicago, Ill.

PuiLre D. Reep, Chairman of the Board, General Electric Com-
pany, New York City.

R. 8. Rarem, President, Rheem Manufacturing Company, Inc.,
New York City.

H. S. RicaarpsoN, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercaer W. RocEwEeLL, President, National Lead Company,
New York City.

J. E. Rogers, Addressograph-Multigraph Corporation, Cleveland,
Ohio.

Bexsamiw Rush, Jr., Vice President, Indemnity Insurance Com-
pany of North America, Philadelphia, Pa.

N. F. 5. RusseLy, President, United States Pipe & Foundry Com-
pany, Burlington, N. J.
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J. V. SanTrY, President, Combustion Engineering Company, Inc.,
New York City.

J:P. OSEIBERLING, President, Seiberling Rubber Company, Akron,
hio.

Hexry D. SuarpE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. 1.

Paiuie T. Suarpres, President, The Sharples Corporation, Phila-
delphia, Pa.

MurraY Suarrrps, Vice President, Bank of the Manhattan Com-
pany, New York City.

Jouw T. Smarn, General Counsel, General Motors Corporation,
New York City.

CHARLES E. SPENCER, JR., President, The First National Bank of
Boston, Boston, Mass.

L. P. Sperry, President, Scovill Manufacturing Company,
Waterbury, Connecticut.

Rosurr C. Stanrey, Chairman and President, The International
Nickel Company of Canada, Ltd., New York City.

E. T. StanNaRD, President, Kennecott Copper Corporation, New
York City.

B. G. StemETz, President, Congoleum-Nairn Inc., Kearny, N. J.

Hervan W. Steinkravs, President and General Manager,
Bridgeport Brass Company, Bridgeport, Connecticut.

E. C. Stevens, President, International Silver Company, Meriden,
Conn.

Cuarvres J. STILwELL, President, The Warner & Swasey Company,
Cleveland, O.

Marcoim B. Stone, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Lrox C. Stowern, President, Underwood Corporation, New
York City.

JOHNI]STUART, Chairman, The Quaker Oats Company, Chicago,
L.

Raves H. Tarscort, President, Consolidated Edison Company of
New York, Inc., New York City.

E. J. Taomas, President, The Goodyear Tire & Rubber Company,
Akron, O.

Davm L. Tivy, President, New York Dock Company, New York
City.

Jamzms F. Towers, President, Ford, Bacon & Davis, Inc., New
York City.

Caarres R. Tysow, President, John A. Roebling’s Sons Company,
Trenton, New Jersey.

L. A. Vax BomEL, President, National Dairy Products Corpora-
tion, New York City.

[67]



L. C. WALKER, President, The Shaw-Walker Company, Muskegon,
Mich. ‘

Harry E. Warp, Chairman of the Board, Irving Trust Company,
New York City.

Earue W. Wess, President, Ethyl Corporation, New York City.

E. T. WEir, Chairman, National Steel Corporation, Pittsburgh,
Pa.

J. Caeney WELLs, American Optical Company, Southbridge, Mass.

C. M. WairE, President, Republic Steel Corporation, Cleveland,
Ohio.

R. B. WarrE, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.

Hox~. Roy C. WiLcox, Executive Vice-President, International
Silver Company, Meriden, Conn.

ArErT N. WiLriams, President, Westinghouse Air Brake Com-
pany, Wilmerding, Pa.

Langeourne M. WiLLiawms, Jr., President, Freeport Sulphur Com-
pany, New York City.

Lewis B. Wirniams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

S. Cray WiLLiams, Chairman, Board of Directors, R. J. Reynolds
Tobacco Company, Winston-Salem, N. C.

Norvan W. Wisow, President, Hammermill Paper Company,
Erie, Pa.

James DeCamp Wisk, President, Bigelow-Sanford Carpet Co.,
Ine., New York City.

WirLiam P. Wirnerow, Chairman & President, Blaw-Knox Com-
pany, Pittsburgh, Pa.

GeNERAL R. E. Woob, Chairman of the Board, Sears, Roebuck and
Co., Chicago, IlL

R. E. WoopruFF, President, Erie Railroad Company, Cleveland,
Ohio.

J. D. ZeriersacH, President, Crown Zellerbach Corporation
San Francisco, California. ‘
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

American Iron and Steel Institute:

* Warter S. Tower, President of the Institute, New York City.

* J. HeBER PARKER, President, The Carpenter Steel Company,
Reading, Pa.

The American Cotton Manufacturers Association:

*(C. A. Cannon, President, Cannon Mills Company, Kannap-
olis, N. Car.

* WiLLiam P. Jacoss, President of the Association, Charlotte,
N. Car.
President: WirLiam P. Jacoss, Charlotte, N. Car.
Secretary: F. S. Love, Charlotte, N. Car.

v

President: Arvaxn Macavrey, Chairman, Packard Motor
Car Company, Detroit, Mich.
General Manager: Grorce Romnzy, Detroit, Mich.

Corn Industries Research Foundation:

* GeEorGE M. MorreTT, Chairman of the Board, Corn Products
Refining Company, New York City.

* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.
President: GeEorcE M. MorFrETT.
Executive Secretary: PenprLETroxy DupLey, New York City

Edison Eleciric Institute:
*P. S. Youna, Chairman, Executive Committee, Publiec Serv-
ice Electric and Gas Company, Newark, N. J.

President: Grover C. NEFF, President, Wisconsin Power &
Light Company, Madison, Wis.

Vice-President and General Manager: Cow. H. S. BENNION,
New York City.

* Member of the Board.
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National Association of Manufacturers of the United States of
America:

* James A. Emery, General Counsel, National Association of
Manufacturers, Washington, D. C.
* Tra MosHER, President, Russell Harrington Cutlery Co.,
Southbridge, Mass.
President: Roserr R. Wasox, President, Manning, Max-
well & Moore, Inc., New York City.

Executive Vice-President: Warrer B. WEISENBURGER,
New York City.

Secretary: NorL Sarcunt, New York City.

National Association of Wool Manufacturers:
* Evererr L. Kent, President, Kent Manufacturing Company,
Clifton Heights, Pa.
* Lewis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.
President: ArrHUR BEssE, New York City.
Secretary: Warrter HumpEREYS, Boston, Mass.

National Board of Fire Underwriters:
* F. D. Layror, President, National Fire Insurance Company of
Hartford, Hartford, Conn.
* T, W. Koeckert, United States Manager, Commercial Union
Assurance Company Limited, New York City.
President: F. A. Caristensen, New York City.
General Manager: W. E. Mavravizu, New York City.

National Electrical Manufacturers Association:
*W. J. DonaLp, Managing Director of the Association, New
York City.

* Lzonarp KuBLER, Chairman of the Board, Ward Leonard
Electric Company, Mount Vernon, N. Y.

President: A. C. STREAMER, Viee President, Westinghouse
Electric Corporation, Pittsburgh, Pa.

Managing Director: W. J. Do~NarLp.

The Rubber Manufacturers Association, Ine.:

* A. L. Viues, President and General Manager of the Associa-
tion, New York City. :

* Member of the Board.
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Associated Industries of New York State, Inc.:
* Martin F. HILriNGER, President of the Association, Buffalo,
N.Y.
Executive Vice-President: Mark A. Davy, Buffalo, N. Y.

The Manufacturers Assoctation of Connecticut, Inec.:
* AvrrEDp C. Furper, Chairman, The Fuller Brush Company,
Hartford, Conn.

President: ArrreEp C. FuLLER.
Executive Vice President: N. W. Forp, Hartford, Conn.

Manufacturers’ Association of New Jersey:

* Henry W. JonnsonN, Vice-President, De Laval Steam Turbine
Company, Trenton, N.J.

President: Henry W. JoENSON,
Secretary and Treasurer: F. D. PorteRr, Trenton, N. J.

United States Army:

BrigapiEr GENErRAL Donarp ArmsTRONG, Commandant,
Army Industrial College, Washington, D. C.

Major GENErAL Epwarp M. Powers, Assistant Chief of Air
Staff, Army Air Forces, Washington, D. C.

Major GeENErAL SNy P. Sparpinag, Office of the Under
Secretary, Washington, D. C.

United States Navy:

Rear Apmirarn CruintoN E. Braine, Deputy Chief for Pro-
duction Policy, Material Division, Office of Assistant Secre-
tary, Washington, D. C.

Vice Apmirar E. L. Cocarang, Chief of the Bureau of Ships,
Navy Department, Washington, D. C.

Rear ApmiraL Freperick G. Crise, Chief, Office of Indus-
trial Relations, Navy Department, Washington, D. C.

ReAr ApmiraL G. F. Hussey, Jr., Chief of Bureau of Ord-

. nance, Navy Department, Washington, D. C.

Rear Apmiran H. L. Merring, Chief, Industrial Readjust-
ment Branch, Navy Department, Washington, D. C.

Rear ApMiraL Harorp B. Sarnapa, Chief of the Bureau of
Aeronautics, Navy Department, Washington, D. C.

* Member of the Board.
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COUNCILLORS

Dr. Nicaoras MurraY BurLir, President Emeritus, Columbia
University, New York City.

Dr. EpmunD E. Day, President, Cornell University, Ithaca, N. Y.

Irfinte DU Ponr, E. I. du Pont de Nemours & Company, Incor-
porated, Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

Dr. Toomas S. Gares, Chairman, University of Pennsylvania,
Philadelphia, Pa.

Evcrne G. Gracr, Chairman of the Board, Bethlehem Steel Com-
pany, Inc., New York City.

Jonn Hexry Haymonp, Partner, Dorr, Hammond, Hand &
Dawson, New York City.

Hox. HerseErT HOOVER, Palo Alto, Cal.

Corngerius F. KeLLey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dr. Frep I. KenT, President, Council of New York University,
New York City.

W. L. MerLoN, Chairman, Gulf Oil Corporation, Pittsburgh, Pa.

Hon. NareanN L. Mmier, General Counsel, United States Steel
Corporation, New York City.

A. W. Rosertson, Chairman of the Board of Directors, Westing-
house Electric Corporation, New York City.

ArLFreD P. Sroan, Jr., Chairman, General Motors Corporation,
New York City.

Mryron C. Tayror, Former Chairman, United States Steel Cor-
poration, New York City.

TraomAs J. Warson, President, International Business Machines
Corporation, New York City.

Owen D. Youna, General Electric Company, New York City.
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ADVISORY COUNCIL ON MANAGEMENT RESEARCH
DIRECTORS

Chairman: L. Crayron Hrx, Works Manager,
Eagle Pencil Company

CarverT CaArEY, Vice President,
The Yale & Towne Manufacturing Company

C. 8. Cama, Director,
Industrial and Public Relations,
United States Rubber Company

Dr. W. Irving CrArg, Director of Personnel,
Norton Company

J. A. GarvEy, Director of Manufacturing,
Dennison Manufacturing Company

W. A. GrirriN, Assistant Vice President,
American Telephone and Telegraph Company

Morgris HARRISON,
Erie, Pa.

Epwarp N. Hay, Personnel Officer,
The Pennsylvania Co.

Mgzs. ELivorE M. Herrick, Personnel Director,
New York Herald Tribune

0. W. HiLBERT,
Assistant to Vice President & Controller,
Corning Glass Works

H. W. Jonms, Manager of Industrial Relations,
The Atlantic Refining Company

Jammus P. MrrcueLrn, Director of Industrial Relations,
. R. H. Macy & Company, Inc.

Ravrea M. Monk,
Director of Industrial and Labor Relations,
Caterpillar Tractor Co.

M. M. OraxDpER, Personnel Director,
Owens-Illinois Glass Company

Rovar Parginson, Labor Relations Counselor,
Boston, Mass.

AxprEW J. PERCIVAL,
Manhasset, Long Island, N. Y.

Proressor Erviort Dunvap SvarH, Provost,
Carnegie Institute of Technology

[73]



TroMas G. Spates, Vice President,
Personnel Administration,
General Foods Corporation

Jamzs W. Towsen, Personnel Manager,
West Virginia Pulp and Paper Company

W. H. Winans, Industrial Relations Manager,
Union Carbide and Carbon Corporation
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ADVISORY COUNCIL OF MARKETING RESEARCH
DIRECTORS

Chairman: Kemp G. FuLLEr,
Manager of Commercial Research,
United States Steel Corporation

H. P. AispaucH,
Director of Market Research,
RCA Victor Division,
Radio Corporation of America

Jouxn T. ANDERSON,
Manager of Commercial Research,
The American Rolling Mill Company

WiLLiAM APPLEBATUM,
Director of Marketing Research and Coordination
Economy Grocery Stores Corporation

Wirriam J. BELENAP,
Manager of Market Research,
Corning Glass Works

C. W. Berr, Manager,
Market Survey Division,
Hercules Powder Company

HeNrY BRENNER,
Director of Market Research,
Standard Brands, Inc.

D. E. Cagrson,
Director of Business Research,
The B. F. Goodrich Company

MerLviN E. CLARE,
Director of Market Research,
Wyandotte Chemicals Corporation

Ricaarp L. Davies,
Assistant to the President,
Pennsylvania Salt Manufacturing Company

R. E. Davis,
Manager of Sales Research,
Goodyear Tire & Rubber Company

Josere W. EAToN,
Merchandising Research Director,
Vick Chemical Company

H. D. EvErgTT, JR.,
Manager of Marketing Research,
Ford Motor Company
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Joun S. HAwLEY,
Manager of Commercial Research,
The Carborundum Company

W. W. HEUSNER,
Director of Market Research,
Pabst Sales Company

D. C. Hoorgr,
Manager of Market Development,
Westinghouse Electric Corporation

G. H. Kexnr,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

E. J. K10cE,
Market Research Division, Executive Department,
General Electric Company

Byron J. Kors,
Supervisor of Market Research and Sales Methods,
Johns-Manville Corporation

Lawrence C. LockLey,
Manager, Market Research Division,
E. I. du Pont de Nemours & Company, Inc.

T. G. MacGowax,
Manager, Marketing Research Department,
Firestone Tire & Rubber Company

F. W. MANSFIELD,
Director of Sales Research,
Sylvania Electric Products, Inc.

J. R. REED,
Manager of Commercial Research,
Allis-Chalmers Manufacturing Company

R. W. REINHART,
Director of Market Research,
Socony-Vacuum Oil Company

B. L. SCHAPKER,
Merchandising Research Manager,
The Kroger Grocery and Baking Company

H. G. ScowcrorT,
Director of Market Research,
Lever Brothers Company

A. G. Suarp,
Manager of Sales Research & Engineering,
Kimberly-Clark Corporation

Wmriam R. SpurLOCE,
Director of Economic Research,
Eli Lilly and Company

[76]



H. LEx STERRY,
Director of Business Research,
Carrier Corporation

KenxeTH G. STUART,
Director of Market Research,
Eastman Kodak Company

H. D. Worrg, ;
Director of Market Research,
Colgate-Palmolive-Peet Company
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STAFF ASSOCIATES

DIVISION OF BUSINESS ECONOMICS

Martiv R. GamssrueH, Director
Freperick W. Jonus, Assistant Director
GErTrRUDE DEUTSCH
Miriam Bravaur
Anira KorrLson
Frances J. Mins

MArRGARET MASTERSON

Wirniam J. NoLLE Lawrence A. MaYER
Evraine Basgowirz TroMAs McMirnax
Gorpon Kxox Brry, Jr. MoONTGOMERY
Wirriam B. HArPER TrEODORE WHITMAN
SHirLEY S. HorrvaN J. FRANE GAsTALDO
Enip V. Horowitz WALTER S. SuLzBACH
Magrsorie E. Jupp ArBERT I. FRANKLIN

DIVISION OF BUSINESS PRACTICES

Hengy E. Hansen, Director
MAarGArRET M. STEGMAN

Pauvr W. Dicksox Amerose E. RoEpEr
TroMmAs A. FITZGERALD G. Crark TroMmpsoN
J. H. LANDMAN Jorn H. Warson, 111

Heren A. WINSELMAN

MANAGEMENT RESEARCH DIVISION
S. Avery Rausg, Director

F. BeatricE BrowEr MAary JANE JORDAN
DororrYy CRONIN GENEVA SEYBOLD
ABranam A. Desser EraerL M. SpeARrs
Ermer W. EarL, Jr. SaeLA TuNNEY
Partricia M. Fox EmiL WaescuAL

Russern A. Heppexs
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STATISTICAL DIVISION
RosEerT A. SAYRE, Director

Erizasera P. ALLison
CATHERINE M. ANDERSON
MarGareT K. BARER
Rosa E. BArRTLETT
Apa E. BRAINARD
Erizaseras M. CAsELLI
SHIrRLEY FAss
SypELL Z. FRANK
Frorence S. GEIGER
Frances M. Lanza
JEANETTE LEBOWITZ
Grace J. McCoLe
AnroiNErTE MUSS0
Rose Namica
Wistaria H. NiSHIMURA

Lore PraUsNITZ
Lema D. RoriNig
Esraer Ross
Rosaryn D. SiEGEL
Mirorep E. WEINMAN
Everyn S. WEISSMAN
Arice P. GrAssoN
Pavrerre LeC. LypoN
AxnNE DERMODY
LeriTia RANDALL
IpA SELTZER
Dororay S. Way
Mary AN O’DoNNELL
Dororey A. BUuCKLEY
Mary A. WERTZ

CONFERENCE DIVISION

C. E. Younr, Director
Eisie G. SELBERG

PUBLICATIONS DIVISION

Roserr L. BARER, Director
Epwarp H. EVERETT
Frank H. NasH

AmeeEN Kyte

Vireinia D. Apaus

INFORMATION SERVICE DIVISION

Hervmon K. MurrHEY, Director
Mary EtaeL Jameson, Librarian

CaroniNE BOARDMAN
CataERINE J. CURRAN

MAary CATHERINE DUNNIGAN
Lmxiax M., Forp

Lourse PATTERSON

SERVICE EXTENSION DIVISION
Wirriam Frew Lone, Jr., Director

J. H. HuTcHINSON
Ravrre H. LESTER
WenpELL G. Loss
E. A. QUARLES
Orin C. RoGERs
Cuarres W. SEMPLE
MagrioN BENNETT

Ereanor BreTT
Berry CHIAPPA
CaroLe CoLuiNs
JosEPHINE Dunik
Mary Fox
Mary KELLERER
Pavra Lurrins

' Priscimra NELsON
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ACCOUNTING AND OFFICE SERVICE DIVISION

Georce E. Suaw, Director
Vera Ruap
Ferice R. Avvarez

ACCOUNTING

Guy M. GraysiLL, JR., Accountant
AxGELINE EvANGELOS
Frorence A. Duuk M. Darane Svitn
AGNEs SALVATI Lumpr J. VaiNio
Hairorp N. WaHITESTONE

OFFICE SERVICE

Louise CAMPBELL
Lrora R. GaTroNt

Heren D. Brerse AnNA LEHR

D. Janer BRENNAN Dororry LEUCK
ArTinur CoLuiNs IreENE MIHALOVICH
MirpreEDp A. CORNALLA Dogis PEDERSEN
Rurn Curry An~E R. RoBITZEE
JuaN DirTrICH Patrick Ross

Pavr Gramam ArtHUR ROUSSEAT
GracE D. Hamanw D. JeAN SANDER
Magry Jaros MARIAN B. SCARAMELL
Dororay Kazia Joun Sura

THE ADMINISTRATIVE DIVISION

Cuyor L. Rocers, Seeretary and Administrative Assistant to the President
Linpa Smaw

Garer Garrerr, Special Assistant to the President
Brrry M. Brastey

Georce E. Saaw, Controller

Tora E. Brown, Assistant Secretary
Dororuy A. BorcHERDING



In Memoriam

Lucnie B. LocgeTrTs,

Member of the Research Staff of Tae ConrErENcE BoArD
since January, 1943.

Died June 2, 1946.

Frang Winiam LovEsoy,

Chairman of the Board, Eastman Kodak Company.
Member of Tar CoNrFERENCE BoArD, 1927-1945.
Executive Committee Member and Trustee, 1938-1945.
Chairman, 1941-1942.

Died September 16, 1945.

Sieas HARDY STRAWN,

Senior Partner, Winston Strawn & Shaw.
Councillor of TeEe CoNFERENCE Boarp, 1930-1946.

Died February 4, 1946.

WirLiam CARTER DICKERMAN,

Director, American Locomotive Company.

Member of THE CoNFERENCE BoArD, 1927-1944.

Vice Chairman and Executive Committee Member until 1942.
Councillor, 1944-1946.

Died April 25, 1946.

WirLiaMm BisgHor WARNER,

Chairman of the Board, McCall Corporation.

Member of Tur ConrerENCE BoArp, 1937-1940.

Designated Member, National Association of Manufacturers,
1943-1946.

Died May 4, 1946.
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ASSOCIATES OF THE CONFERENCE BOARD
(As of April 30, 1946)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

ArrcrarT CoNTAINERS COMPANY, South Gate, Cal.

AmrcrarT-MARINE PropUCTS INc., Harrisburg, Pa.

AMERICAN CENTRAL MANUFACTURING CORPORATION, Conners-
ville, Ind.

AmrricaN Tuse Benpine Company, Inc., New Haven, Conn.

BreecH Atrcrart CorroraTioN, Wichita, Kan.

Brern Amrcrarr Corroration, Buffalo, N. Y.

Bexpix Aviarion Corrporation, Executive Orrices, Detroit,
Mich.

BeNpix Aviarion Corrorarion, South Bend, Ind.

Benpix Aviation CorrorarioN, Ecripse ProNeer Division,
Teterboro, N. J.

Benpix AviarioNn CorroraTioN, Pactric Division, North Holly-
wood, Cal.

Breeze CorroraTiON, INc., Newark, N. J.

Camrierp ManuracTuriNG Company, Grand Haven, Mich.

CranpLer-Evaxs Corroration, West Hartford, Conn.

CoLcATE AtRCRAFT CORPORATION, Amityville, Long Island, N. Y.

CorumBIA ATRCRAFT CoRPORATION, Valley Stream, N. Y.

ConsoLiDATED VULTEE AIrcraAFT CORPORATION, SAN DieGo
Division, San Diego, Cal.

Cornenius Company (THE), Minneapolis, Minn.

Curtiss-WricHT CorRPORATION, PrOPELLER Division, Caldwell,
N.J.

Doucras Atrcrarr Company, Inc., Santa Monica, Cal.

EatoNn ManuracturiNG Company, Cleveland, O.

Epo AmcrarTt Corroration, College Point, Long Island, N. Y.

Evrcrron IncorroraTED, Kingston, N. Y.

FamrcEmmp Excine anp AirrLANE CorroraTioN, New York City.

Famrrierp ManvracturiNG Comrany, Lafayette, Ind.

GRUMMAN ATRCRAFT ENGINEERING COorPORATION, Bethpage, Long
Island, N. Y.

[82]



Aircraft, Parts and Accessories (Continued)

LEeAR, INcORPORATED, Grand Rapids, Mich.

LigerTY Atrcrarr Propucrs CorroraTION, Farmingdale, L. 1.,
N

LockuEED AtRcRAFT CorRPORATION, Burbank, Cal.

MarTix (Tee GLeEny L.) Company, Baltimore, Md.

Norre AMERICAN Aviation, Inc., Inglewood, Cal.

NoRTHROP ATRCRAFT, INC., Hawthorne, Cal.

PuronaTor Propucts, Inc., Newark, N. J.

RepusLic AviaTioN CorPORATION, Farmingdale, N. Y.

RockurBox Corrorartion (Tur), New Haven, Conn.

Scorr axD Wirniams, Inc., Laconia, N. H.

SmvmonDs Arrocessories, Inc., New York City.

SorAr AIRCRAFT Company, Des Moines, Iowa.

TromesoN Propucrs, Inc., Cleveland, O.

Tivum AmecrarT CorroraTION, Van Nuys, Cal.
Unirep AircraFT CorroraTiON, East Hartford, Conn.

Wooparr Inpustrims, Inc., Detroit, Mich.
WricaT AERONATTICAL CORPORATION, Paterson, N. J.

Automotive Vehicles, Parts and Accessories

AnvericaN Bosca CorporaTiON, Springfield, Mass.

Averican Foreing & Sockrr Co., Pontiac, Mich.

Avtomorive & AviaTioNn Parts MANUFACTURERS, Inc., Detroit,
Mich. _

Benprx AviarioNn CorproraTioN, Ecriese MacmHINE Division,
Elmira Heights, N. Y.

Brices ManvuracruriNg Company, Detroit, Mich.

CarrroN Lame CorrPorATION, Newark, N. J.

Cramrion Spark Prue Company, Toledo, O.

CerYSLER CORPORATION, Detroit, Mich.

CreveELAND GraPHITE BroNzE Comrany, Cleveland, O.

Derrorr Gasger & Maxvracruring Company, Detroit, Mich.

Derrorr Steer Propucers Company, Detroit, Mich.

Erecrric Avro-Lite Company, Toledo, O.

Fepbpers ManvracturiNg Company, Buffalo, N. Y.

FeperaL Moror Truck Company, Detroit, Mich.

Forp Motor Company, Dearborn, Mich.

Forp Moror Company oF Canapa, Livrrep, Windsor, Ontario,
Canada. :

Four WrEEeL Drive Avro Company, Clintonville, Wis.

Frank Founbpries CorroraTion, Moline, 111

GeNERAL Morors CorPoRATION, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

GenerAL Morors CorroraTION, NEw DrparTurRE DiIvision,
Bristol, Conn.

Heintz Mavuracturing Company, Philadelphia, Pa.

Jamestrown MeTan EquipMeENT CoMPANY, INC., Jamestown, N. Y.

Kmvg-SgeLey CorroraTION, Ann Arbor, Mich.

Lrre-RoLLway CorPORATION, Syracuse, N. Y.

Lorp ManvuracTuriNG Company, Erie, Pa.

McCorp CorroraTioN, Detroit, Mich.

Motor WrEEL CorPORATION, Lansing, Mich.

MurrAay CORPORATION OF AMERICA, Detroit, Mich.

Nasa-Kurvinator CorroraTion, Detroit, Mich,

Pacrarp Moror Car Compaxy, Detroit, Mich.

PrrERrs AND RusseLL Inc., Springfield, O.

Russern, Manuracruring Company, Middletown, Conn.

Smrre (A, O.) CorroraTioN, Milwaukee, Wis.

Spicer MaNurAcTuriNG CorPorATION, Toledo, O.

StEWART-WARNER CorroraTIiON, Chicago, III.

StupeBARER CORPORATION, South Bend, Ind.

SuperIOR CoacH CorporaTION, Lima, O.

Taermomp Company, Trenton, N. J.

Tmvgen-DerrorT AxLE CompaNy, Detroit, Mich.

VeepER-Roor IncorroraTED, Hartford, Conn.

WaeneR ELEctrIc CorRPORATION, St. Louis, Mo.

WearseruEAD Company (TaE), Cleveland, O.

Warre Moror Company, Cleveland, O.

WirLLArD StorAGE BarTERY CoMPaNY, Cleveland, O.

+

Building Materials and Supplies
ALLENTOWN PorTLAND CEMENT CoMPANY, Catasauqua, Pa.
Arraa Porrranp CemeENT Company, Easton, Pa.
AwmERrICAN CrEOsOTING CoMPANY, Louisville, Ky.
Axgerina County Lumeer Company, Keltys, Tex.
ArunpeL CorroraTiON (THE), Baltimore, Md.
Brssemer LivesToNe & CeEmunT Comrany (THE), Youngstown,

0.

Bmp & Son, Inc., East Walpole, Mass.
Birminguam Suac Compaxy, Birmingham, Ala.
Brug Dismonp CorroraTion, Los Angeles, Cal.
Bryant HEaTER Company, Cleveland, O.
CamBringe TiLe Mra. Co. (Tur), Cincinnati, O.
Curtis Companies IncorporaTED, Clinton, Ia.
CurLEr-MAeNER CoMpaNy, Duluth, Minn.
Farrey & Loerscoer Mra. Co., Dubuque, Ia.
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Building Materials and Supplies (Continued)

FrinteorE Company (TuE), New York City.

Grappmvag, McBeaN AxD CoMPANY, San Francisco, Cal.
GrEns Farrs Portuanp CEMENT CoMmpaNy, New York City.
Harsor Prywoop CorroraTioN, Hoquiam, Wash.
Homasore Company, Trenton, N. J.

Jonrns-ManviLLe CorroraTiON, New York City.

LenicH PortraND CEMENT CoMpPANY, Allentown, Pa.

LonE Star CEmENT CorPorATION, New York City.
Long-BerL Lunmser Company (THE), Kansas City, Mo.
MaggLE Crirr Quarrmes Company, Columbus, O.
Masonite CorrPORATION, Laurel, Miss.

Mmvnesora Minine & ManvracTuriNG CompANy, St. Paul, Minn.
NarionaL Gyesum Company, Buffalo, N. Y.

NatioNaL Raprator Company, Johnstown, Pa.

NazarerE CEMENT CompaNy, Nazareth, Pa.

Nerrrerony TuBer CoMPANY, Seattle, Wash.

Norra AmericaN CemeNT CorrPorATION, New York City.
PennsyLvaNiA-Dixie CeMeNT CorroraTtioN, New York City.
PrrrziAFF (Joun) Harpware CompaNy, Milwaukee, Wis,
Raymoxp ConcreTE PiLe Comeany, New York City.
Roeertson (H. H.) Company, Pittsburgh, Pa.

Rock or Agrs CorroraTION, Barre, Vi.

SmpsoN Logeing Company, Shelton, Wash.

Strurp Broraers Bripge & Iron Company, St. Louis, Mo.
Untrep StaTEs Gypsum Company, Chicago, Il

UniversaL Atras Cemext CompaNy, New York City.
UNIVERSAL SANTTARY MANUFACTURING CompaNY, New Castle, Pa.
Urpsox Company (THE), Lockport, N. Y.

VerMiLYa-Brown Company, Inc., New York City.
VerMonT MarBLE ComMPANY, Proctor, Vt.

Warner Company, Philadelphia, Pa.

WarrNey BLaxe Company (TuE), New Haven, Conn.
Wizmors Paving Company, Washington, D. C.

Chemicals, Drugs and Dyes

Assort Lasorarories, North Chicago, Ill.

A Repucrion Company, IncorroraTED, New York City.
Arriep CremicAL & Dye Corroration, New York City.
AmEeRIcAN CEEMIcAL PaintT Company, Ambler, Pa.
Amvurican Cyanamim Company, New York City.
American Dyewoop Company, New York City.

Atras Powper Company, Wilmington, Del.

Baxer Castor O Company (TuE), New York City.
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Chemicals, Drugs and Dyes (Continued)

Bakgr (J. T.) Caemicar Company, Phillipsburg, N. J.

Bay Caemican Company, Inc., New Orleans, La.

Bmwwey & Smrre Comrany, New York City.

Bristor-MyEers Company, New York City.

Casor (Goorrey L.), Inc., Boston, Mass.

Canap1AN InpustriEs Livitep, Montreal, Canada.

Cayuea Rock Saur Company, Inc., Myers, N. Y.

CrarraNooGa MEpIcINE CompaNny, Chattanooga, Tenn.

Cremrcan Propucrs CorroratioN, Lockland, O.

Cremican Ruseer Company (TuE), Cleveland, O.

CrEsEBrROUGH Manuracruring Company Cons’n, New York
City.

Ciza PrarMacEUTICAL PrODUCTS, INC., Summit, N. J.

CmvernnaTi Caemican Works, Inc., Cineinnati, O.

Commercian Sonvexts CorroraTioN, New York City.

Cory, Inc., New York City.

Currer Lasorarories, Berkeley, Cal.

Darruwe & Comeany, Chicago, TI1.

Davison Cummican CorroraTION, Baltimore, Md.

DrearBorN CrEmicAL Company, Chicago, T1.

Dexnis (MarTin) Company, Newark, N. J.

Dewgy axp Aumy Cremicar Company, Cambridge, Mass.

Diamonp Argarr Compaxy, Pittsburgh, Pa.

Dow Cuemicar Company, Midland, Mich.

Drackerr Company, Cincinnati, O.

pu Pont (E. I.) pE Nemours & Company, INcorroraTED, Wil-
mington, Del.

FreerorT SuLPHUR Company, New York City.

GeENERAL ANILINE & Frum Corroration, New York City.

GeNERAL Dyestury CorroratioN, New York City.

GivaupaN-DErawanna, Inc., New York City.

GriopEN Company, Cleveland, O.

Harspaw CuemicaL Company (TaE), Cleveland, O.

Hercures Powper Company, Inc., Wilmington, Del.

Horruany-La RocrE Inc., Nutley, N. J.

Hooker ErectrROCEEMICAL CoMPANY, Niagara Falls, N. Y.

Hovuenrow (E. F.) & Company, Philadelphia, Pa.

InpusTRIAL Dynsrurr Company, East Providence, R. 1.

Innis, SpEmEN & Company, New York City.

InTERNATIONAL MINERALS & CHEMICAL Corp., Chicago, I11.

Kay-Fries Cuemicaws, Inc., New York City.

LaveerT PHARMACAL CoMpANY, St. Louis, Mo.

Ly (Eu) & Company, Indianapolis, Ind.

Liqum Carronic Corrorarion, Chicago, Tll.
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Chemicals, Drugs‘and Dyes (Continued)

Maruincgropt CaeEmicaL Works, St. Louis, Mo.

MaxuracTurer’s CHEMICAL CorroraTION, Berkeley Heights,
N. J.

Marine Maenestom Propucrs CorPORATION, South San Fran-
cisco, Cal.

MataiEsoN ALrALl Works, Inc., New York City.

McKzrsson & Roesins, Inc., New York City.

Mzegrck & Company, Inc., Rahway, N. J.

Miurrary Caemican Works (TrE), Inc., Kansas City, Mo.

MonsanTto CarmicarL Company, St. Louis, Mo.

MurtuaL CrEmicaL CompANY oF AMERICA, New York City.

NaTtionaL CyLinper Gas Company, Chicago, 1.

New York Quinmve & Cremican Works, Inc., Brooklyn, N. Y.

Niacara Aukanr Company, New York City.

Norwice Paarmacar Company (TrE), Norwich, N. Y.

Oaxrre Propucts, Inc., New York City.

OrpBury Erectro-CHEMICAL CoMpPANY, Niagara Falls, N. Y.

Parkg, Davis & Company, Detroit, Mich.

PuNNsYLvANIA SarT MaxuracTuriNG Company, Philadelphia, Pa.

Prizer (Cras.) & Company, Inc., New York City.

PrmaperpHIA QuarTtz Covpany, Philadelphia, Pa.

PusLicker InpustriEs, Inc., Philadelphia, Pa.

Rosesox Process Company, New York City.

Ronm & Haas Company, Philadelphia, Pa.

Rumrorp CrEMIicAL Works, Rumford, R. 1.

ScaeriNG CorPORATION, Bloomfield, N. J.

Saare & Dorme, Inc., Philadelphia, Pa.

Swmrre Brorrers, Inc., Poughkeepsie, N. Y.

Smrta, Kuine & Frenca Lasorarories, Philadelphia, Pa.

Squiss (E. R.) & Sons, Brooklyn, N. Y.

Sravrrer CaemicAL Company, New York City.

SyrvaniA InpusTtriAL CorRPORATION, Fredericksburg, Va.

Texxessee CorroraTioN, New York City.

Ten~esseE Eastman CorroraTioN, Kingsport, Tenn.

Texas Gurr SurpEUR CoMmpany, New York City.

Untox Carsme aND CarBoN CorroraTION, New York City.

Unitep-RexaLL Drug Company, Los Angeles, Cal.

Unirep States Porasa Company, Inc., New York City.

Ursonn Company, Kalamazoo, Mich.

Vick Caemicar Comrany, New York City.

Vicror CaeEmicaL Works, Chicago, I1l.

WarrersTEIN CompaNny, Inc., New York City.

Wesrvaco CaroriNE Propucts CorroratioN, New York City.

Warte LaBoraToriss, Inc., Newark, N. J.
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Chemicals, Drugs and Dyes (Continued)

Wit & Baomer CanoLe Company, Inc., Syracuse, N. Y.
Wirniams (C. K.) & Co., Easton, Pa.

Wintaror CuemicAL CoMpany, Inc., Rensselaer, N. Y.
Wryanporte CrEMICALS CorrorATION, Wyandotte, Mich.

Coal and Coke

ArpavacHian Coats, Ixc., Cincinnati, O.
BerwinD-WHITE Coar MiNiNGg Company, New York City.
CartER CoaL Co., New York City.

Cororapo & Uran Coar Company (TuE), Denver, Colo.
GLEN ALDEN CoaL CoMpANY, Scranton, Pa.

Haxwa Coar Company or Omro, Cleveland, O.

Iszaxp CrEEK Coan Company, Huntington, W. Va.
Lenica Coarn ANp Naviaation Company, Philadelphia, Pa.
Lenigr Varrey Coan Company (THE), New York City.
Loraiy Coar & Dock Compaxy (Tagr), Columbus, O.
MiLwAUkeE SoLvay Coke Company, Milwaukee, Wis.
PennsyLvania Coarn Compaxy, Seranton, Pa.

PrrrssurcH Coan Company, Pittsburgh, Pa.

PrrrsTron Company, New York City.

ReEiss (C.) Coar Company, Sheboygan, Wis.
SusQuEHANNA CoLuigries Company, Cleveland, O.
WESTMORELAND CoAL Company, Philadelphia, Pa.

Electrical Equipment, Appliances and Supplies

Apam (Frank) Evectric Company, St. Louis, Mo.

Arrovox Corroration, New Bedford, Mass.

A1rapro, INCORPORATED, Stamford, Conn.

ArLEN-BrADLEY Company, Milwaukee, Wis.

Arvuiep ConTrROL CoMPANY, INc., New York City.

Arrrs-CranMErs ManNvuracTurRING Company, Milwaukee, Wis.

Awruis (Louis) Company, Milwaukee, Wis.

ArrorreEr Bros. Company, Peoria, Ill.

AmareaMaTED ELrctric CorroraTion Livitep, Toronto, Ontario,
Canada.

AmEerIcAN Lava Corroration, Chattanooga, Tenn.,

Arrow-HarT & HeEcEMAN ELecTrRICc CompaNny, Hartford, Conn.

Avromatic ELectric Company, Chieago, Il1.

BeLpEN ManuracruriNGg Company, Chicago, IlI.

Benpix Rapio, DivisioNn or Bexpix AviaTion CORPORATION,
Baltimore, Md.

Bensamm Erecrric ManuracrurinG CompaNy, Des Plaines, Il
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Electrical Equipment, Appliances and Supplies (Continued)

Brengert Licatr Prosection CoMmpany, Detroit, Mich.

Burke Erectrric CompANY, Erie, Pa.

Burnpy EncineErING ComPANy, INnc.,, New York City.

Cuamrion Lamp Works, Inc., Lynn, Mass.

Cuicaco FrexiBLe Suarr Company, Chicago, Ill.

Cruicaco TransrorMER CORPORATION, Chicago, TlI.

Crark ContrOLLER Company, Cleveland, O.

CovomBiaN CarBon Company, New York City.

ConTINENTAL-D1amMonDd FiBre Company, Newark, Del.

Corpagg, INncorrorATED, Chicago, Il1.

CornErLL-Dusmier ELecrric CorPORATION, South Plainfield, N. J,

CrosLEY CorroraTioN (THE), Cincinnati, O.

Crouse-Hmps ComraNy, Syracuse, N. Y.

CurLEr-HAMMER, Inc., Milwaukee, Wis.

Duncan Erectric MaNUrAcTURING CompaNy, Lafayette, Ind.

Epison GENERAL ErEcTRIC APPLIANCE CoMPANY, INc., Chicago,
1L

Epison (Tmomas A.), IncorroraTED, West Orange, N. J.

Epwarps anp CompANY, Inc., Norwalk, Conn.

Evrcrric StoraGE BartERY CompaNy, Philadelphia, Pa.

EiectrROoLUX CorrorartioN, New York City.

ErweLL-PArkER Erectric Company (TuR), Cleveland, O.

Erie Resistor CorroraTION, Erie, Pa.

FepErRAL TrrepanoNE & Rapio CorroraTion, Newark, N. J.

GENERAL Errcrric Company, Schenectady, N. Y.

GexNerAL Rapio Company, Cambridge, Mass.

GroBE-Union Ixc., Milwaukee, Wis.

GreAT AMurIcAN INDUSTRIES, INC., New York City.

Hamvizron BeacH ComMPANY, Racine, Wis.

Hanson-Vany WingLE-MunNiNG CoMmpaNYy, Matawan, N. J.

Heyer Propucrs Company, INcOrRPORATED, Belleville, N. J.

Hosart ManUvFAcTURING CoMPANY, Troy, O.

Hoover Company, North Canton, O.

I-T-E Cmrcurr BREAkEr CoMpaNy, Philadelphia, Pa.

InTERNATIONAL RESISTANCE CoMPANY, Philadelphia, Pa.

JerrErsoN Errcrric CompaNy, Bellwood, Il

JEFFREY MaNUFACTURING CoMpaNy, Columbus, O.

Jornson (E. F.) Company, Waseca, Minn.

Lanpers, Frary & CLArgk, New Britain, Conn.

Leece-NeviLLE Company, Cleveland, O.

McGraw Erectric Company, Elgin, 111,

Miruer Company, Meriden, Conn.

Missron Appriance Corp., Los Angeles, Cal.

Movoxey Errcrric CoMmpany, St. Louis, Mo.
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Electrical Equipment, Appliances and Supplies (Continued)

Monowart ELectric CorroratioN (Tur), Providence, R. 1.
Nationar Erectric CoiL Company, Columbus, O.

New York Transrormer Company, New York City.

Noma Erecrric CorporaTioN, Cineinnati, O. '

Norra AMmerIcAN Prinies Company, Inc., New York City.
Omvite MaxvracruriNg Company, Chicago, 11

ParLco CorroraTioN, Philadelphia, Pa.

Pyre-Nartrovan Company, Chicago, Il

Rap1o CorroraTION OF AMERICA, New York City.

Ramway & InpustriaL EnciNeerING CompaNy, Greensburg, Pa,
Rav-O-Vac Company, Madison, Wis,

Rayraeon Manvracturing Comprany, Waltham, Mass.
Reciva CorroratioN, Inc., Rahway, N. J.

Reriance Erectric & EncineeriNGg Company, Cleveland, O.
Roesms & Myzers, Inc., Springfield, O.

Saneamo Erecrric CompaNy, Springfield, 1.
SEEGER-SUNBEAM CoRPORATION, Evansville, Indiana.
SoeparDp ErevaTor CoMpany, Cincinnati, O.

SigNAL ENciNEERING AND Mra. Company, New York City.
Syt (F. A.) Mre. Comrany, Inc., Rochester, N. Y.

Sorar CorroraTION, Milwaukee, Wis.

Sorar ManuracruriNG CorroraTioN, New York City.
Speer CArBON CoMPANY, Saint Marys, Pa.

StackroLE CarBow Co., St. Marys, Elk County, Pa.

Star Erecrric Moror Company, Bloomfield, N. J.
StroMBERG-CARLsON Company, Rochester, N. Y.

Syrvania Erecrric Propucrts, Inc., New York City.
SyntrON CompaNy, Homer City, Pa.

Tromas & Berts Company, Inc., Elizabeth, N. J.

Unxrtrep StaTEs ELECTRICAL MoOTORS, INC., Los Angeles, Cal.
Unrrep Stares ELecrrican Toor Company (THE), Cincinnati, O.
Warp Lronarp Erecrric Company, Mount Vernon, N. Y.
WesstEr ELECTRIC CoMPANY, Racine, Wis.

WesterN ELecrric Company, Inc., New York City.
WestinerOUSE ELEcTRIC CORPORATION, Pittsburgh, Pa.
Weston ELectrIcAL INsTRUMENT CORPORATION, Newark, N. J.
Waire-Ropcers ELectric CoMPaNy, St. Louis, Mo.
Wiremorp Company, Hartford, Conn.

Explosives and Ammunition

EquitarLE PowpEr ManuracruriNGg Company, East Alton, Il
FeperaL CArTrRIDGE CoRPORATION, Minneapolis, Minn.
Kaser (Henry J.) Compaxy, Los Angeles, Cal.
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Explosives and Ammunition (Continued)

Narronar Fuse aNp Powper Company, Denver, Colo.
Onix InpustriEs, Inc., East Alton, T11.
Trosan Powper Company, Allentown, Pa.

Food, Beverages and Dairy Products

Asporrs Damies, INc., Philadelphia, Pa.

Aruep Liquor Inpustries, Inc., New York City.

AwvEricAN Bakeries Company, Atlanta, Ga.

AmEericaN CrrcLE Company, New York City.

AmEericAN Suear RerFiNiNg Company, New York City.

AnuEusEr-Busch, Inc., St. Louis, Mo.

ArMOUR AND CompaNy, Chicago, I11.

Bearrice CreEAMERY CompaNy, Chicago, III.

Beecn-Nur Packmng Company, Inc., Canajoharie, N. Y.

Besr Foops, Inc., New York City.

Bonemian DistriBuring Company, Los Angeles, Cal.

BorpeN Company, New York City.

Braca (E. J.) & Sons, Chieago, Ill.

CarirorNIA AND HAwWAIIAN SueAr REFINING CorRPORATION, LiTD.,
San Francisco, Cal.

CavrorniA Frurr Growers Excuanae, Los Angeles, Cal.

Cavrornia Packine CorroraTiON, San Franciseo, Cal.

CampeeLL Sour Company, Camden, N. J.

Caxapa Dry GINGER ALE, INcorrorATED, New York City.

CarnaTioN Company, Seattle, Wash.

Castir & CookE, Lvmiten, Honolulu, Hawaii.

CeNTRAL Sova Co., Inc., Fort Wayne, Ind.

Crase Canpy Co., St. Joseph, Mo.

Crry Baxing Company, Baltimore, Md.

CrovERDALE SprinGg CompaNyY, Baltimore, Md.

Coca-Cora CompaNy, Atlanta, Ga. ;

ConTINENTAL BARING CoMpaNY, INC., New York City.

Cracgrr Jack Co. (Tug), Chicago, Tl

Cupary Broraers Company, Cudahy, Wis.

Cupany Pacring Comeany, Chicago; T11.

CusamaN’s Sons, Inc., New York City.

DoucaxuT CorrorATION OF AMERICA, Ellicott City, Md.

Duean Brotazgrs or NEw JersEy, INc., Newark, N. J.

Ewine-von ArzmeN Datry Co., Louisville, Ky.

Fisaer Frourmneg Miiis Company, Seattle, Wash.

GENERAL Baking Company, New York City.

GENERAL CANDY CorrorATION, Chicago, Ill.

GeNerAL Foops CorroraTiON, New York City.
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Food, Beverages and Dairy Products (Continued)

GEeNERAL Miuis, Inc., Minneapolis, Minn.
Gereer Propucrs Co., Fremont, Mich.
Gricas, Coorer & Company, St. Paul, Minn.
Gumeert (8.) Company, Inc., Ozone Park, N. Y.
Haase (A. C. L.) Company, St. Louis, Mo.
Hanscom Baging CorroratioN, New York City.
Hawanan Pivearrre Company, L., Honolulu, T. H.
Hemvz (H. J.) Compaxy, Pittsburgh, Pa.
Hirrs Broraers Company (Tue), New York City.
HorrvaN Beveracr Company, Newark, N. J.
HowrLy Sucar CorporaTiON, Colorado Springs, Colo.
Hoop (H. P.) axp Soxs, Inc., Boston, Mass.
HormeL (Gro. A.) & Company, Austin, Minn.
Horn & Harpart Baxine CoMpany, Philadelphia, Pa.
InTERNATIONAL MInLing Company, Minneapolis, Minn.
JewEL Tea Company, Inc., Barrington, Il
Krrroce Comeaxy, Battle Creek, Mich.
K~ox (Cuartes B.) GeLatine Co., Inc., Johnstown, N. Y.
Kroaer Grocery & Baking Comrany, Cincinnati, O,
Lasatr (Jorn) Lmairep, London, Canada.
Lisey, McNEmL & Lissy, Chicago, Il
Lyons-Magxos, Inc., San Francisco, Cal.
Mazs, Inc., Chicago, Il1.
Maver (Oscar) & Company, Chicago, Ill.
McConrmick & Company, Inc., Baltimore, Md.
Mzeap Jornson & Company, Evansville, Ind.
MucoweN-Epucator Foop Co., Lowell, Mass.
Mpeyer (Tee H. H.) Packine Compaxy, Cincinnati, 0.
MogreLL (Jonn) & CompaNy, Ottumwa, Ia.
MukeLLer (C. F.) Company, Jersey City, N. J.
Mryies Savr Company, Lrp., New Orleans, La.
Narronan Biscurr Company, New York City.
NaTioNAL BrEwEeriEs LiviTed, Montreal, Canada.
NartrioNaL Damry Propuers Corrorarion, New York City.
NationaL Distiniers Propucts CorroraTioN, New York City.
NarioNAL Svear Rerming Company, New York City.
Neu1 CorroratioN, Columbus, Ga.
Nesrif’s Mk Propucrs, Inc., New York City.
Ocivie Frour Mirts Co. (Tux), Lrp., Montreal, Quebec, Canada
Panst BrEwing Company, Chicago, 11l
Pravey (F. H.) & Comeaxy, Minneapolis, Minn.
Persi-Cora Company, Long Island City, N. Y.
Perer Canier Konner Swiss Crocorarrs Company, Ivc., Ful-

ton, N. Y.
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Food, Beverages and Dairy Products (Continued)

Pirrssury Frour Mirrs Company, Minneapolis, Minn.
Quaxer Oars Company, Chieago, Tll.

Rata Packing Company, Waterloo, Ia.

Rep StAr YrasT & Propucts Company, Milwaukee, Wis.
Ricaarpson CorroraTion, Rochester, N. Y.

S & W Fmve Foobs, Inc., San Francisco, Cal.
ScaenLey DistiiLers CorroratioN, New York City.
Scaurrz (Jos.) BREwmng Company, Milwaukee, Wis.
ScaLupersErG (TEE Wa)-T. J. KurpLe Co., Baltimore, Md.
Seacram (JoserH E.) & Sons, Inc., New York City.
SuerrFieLbp Farms Company, Inc., New York City.
Stanparp Branps IncorroraTED, New York City.
SrokeLy Foobs, Ixc., Indianapolis, Ind.

StourrFer CorrorATION (THE), Cleveland, O.
StraTTON GRAIN CoMpaNY, Milwaukee, Wis.

SunsHINE Biscurrs, Inc., Long Island City, N. Y.
Swirr & Company, Chicago, IlL.

Tromrsox (Jorx R.) Co., Chicago, Ill.

Visking CorroraTioN, Chicago, Il

WaceNEr Baring CorroraTION, Newark, N. J.
Warker (Hiram) & Sons, Inc., Peoria, IlL.

Wagp Barmwe Company, New York City.

West Inpies Sucar CorroraTION, New York City.
Wirson & Co., Inc., Chicago, Il

WorcesTER Sanur Company, New York City.

Glass

Bavrn BrotaERs CoMmpaNy, Muncie, Ind.

CorNiNg Grass Works, Elmira, N. Y.

Feperar Grass Company, Columbus, O.

Fosroria Grass Company, Moundsville, W. Va.
ImpERIAL GrAss CorroraTION, Bellaire, Ohio.
Liseey-Owens-Forp Grass Company, Toledo, O.
Liserry Grass Company, Sapulpa, Okla.
Owens-Cornineg FiBErcrLas CorproraTiON, Toledo, O.
Owens-Irrvors Grass Company, Toledo, O.
PrrrsBurGH Prate Grass Company, Pittsburgh, Pa.
TuarcEER MANUFACTURING CoMPANY, Elmira, N. Y.

Instruments and Scientific Apparatus

AmericaN METER CoMpaNY, Inc., New York City.
Bamwey MeTER Company, Cleveland, O.
Becton, DickmnsoN & Company, East Rutherford, N. J.
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Instruments and Scientific Apparatus (Continued)

Bern & HoweLr Company, Chicago, Il

Braun CorroraTioN, Los Angeles, Cal.

Brisror Compaxy, Waterbury, Conn.

Buescaer Banp InstromenT Company, Elkhart, Ind.

Cameringe InsTRUMENT CoMPaNy, Inc., New York City.

ControL INsTRUMENT CoMPANY, INC., Brooklyn, N. Y.

Dierzeen (EveeNne) Company, Chicago, TI1.

FeperaL Probucts CorroraTioN, Providence, R. 1.

GENERAL InstTRUMENT CorPORATION, Elizabeth, N. J.

Hammarronp MaxuracruriNg Company, Inc., New York City.

IntERNATIONAL PROJECTOR CORPORATION, New York City.

Kevrrer & Esser Company, Hoboken, N. J.

Leeps & NortHRUP COMPANY, Philadelphia, Pa.

LiqumoumeTrER CorroraTION, Long Island City, N. Y.

Maxson (W. L.) Corrorarion, New York City.

NepruNE METER CoMPANY, New York City.

Norpen (Cart L.), Inc., New York City.

Perrex CorporaTioN, Milwaukee, Wis.

Precision Scientiric Company, Chicago, Ill.

RoserTtsaaw THERMOsTAT CoMPANY, Youngwood, Pa.

SpPERRY CorporaTION (THE), New York City.

Square D Compaxny, Kornsman InstruMENT Division, Elmhurst,
N.Y.

SueMARINE SiGNAL CoMpaNy, Boston, Mass.

Tavror INsTRUMENT ComPaNTES, Rochester, N. Y.

Leather and Leather Products

AuEericaN Oax Learuaer Company, Cineinnati, O.
Duny anp McCarrry, Inc., Auburn, N. Y,

EacLE Ortawa Leataer Company, Grand Haven, Mich.
Enpicorr Jornson Corroration, Endicott, N. Y.
FreLp axp Frint Company, Brockton, Mass.

FrorsaEm Saor Company, Chicago, 111,

Forrperer (RoBErT H.) Estare, Inc., Philadelphia, Pa.
FrEEMAN Snor CorporaTioN, Beloit, Wis.

Gauuun (A. F.) & Sons Corporation, Milwaukee, Wis,
GeNERAL SHoE CorroraTiON, Nashville, Tenn.

Gopman (H. C.) Company, Columbus, O.

HawnsEN GLovE CorproraTtion, Milwaukee, Wis.
InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.
JornsToN & Murpay, Newark, N. J.

Lasrv (J.) & Sons Corr., Milwaukee, Wis.

McELwain (J. F.) Company, Boston, Mass.
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Leather and Leather Products (Continued)

Nuxn-Bush Saor Company, Milwaukee, Wis.

Onro Leataer Company, Girard, O.

PristER & VoceL Tannmweg Comeany, Milwaukee, Wis.
SereY SHor CompaNY, Portsmouth, O.

Surrass Leataer Company, Philadelphia, Pa.

TrosteL (ALBERT) & Sons Company, Milwaukee, Wis.
Untrep StaTES LEATHER CoMPANY, New York City.
WiLLiams MaNvFacTuriNG Company (TuE), Portsmouth, O.

Machinery, Accessories and Supplies

ABrastvE MacHINE Toor Company, East Providence, R. 1.
Apams (J. D.) Ma~nuracruring Company, Indianapolis, Ind.
Apams & Wrstrake Company, Elkhart, Ind.
ApprEssogrAPE-MULTIGRAPE CorPorATION, Cleveland, O.
Arermoror Company, Chicago, Il

Arax ManvracturING Company, Cleveland, O.

Arco Varve Company, St. Louis, Mo.

ArLLEn ManuracruriNg Company, Hartford, Conn.
AmERrIcAN Brower Corroration, Detroit, Mich.

Anzrican Braxr Smor Company, New York City.
Amzrican Car anp Founory Company, New York City.
AmEericaN ExcineEring Company, Philadelphia, Pa.
AwmuricaNy Fouxbpry EquipmeNnT CoMpANY, Mishawaka, Ind.
AmericaNy Hoist & Derrick Company, St. Paul, Minn.
AmEericAN Lavnpry MacEINERY CompaNny, Cincinnati, O.
AmEricaN Locomorive Company, New York City.
AmericaNn Macmine & Founpry Company, New York City.
AumEericaN Puriey Company, Philadelphia, Pa.

Amzrican Steer Founpries, Chicago, Il

AnmEricany Toor Works Company, Cincinnati, O.
Americany Type Founpers, Inc., Elizabeth, N. J.

Arrnco MacENE Compaxny Inc., New York City.

Argus, INcorPORATED, Ann Arbor, Mich.

Art METAL CoNstrRUCTION CoMPANY, Jamestown, N. Y.
Avey Drinuing Macemwe Company, Covington, Ky.
Bagcock & Wincox Company, New York City.

Baker Pergins Inc., Saginaw, Mich.

Barowin Locomorive Worxks, Philadelphia, Pa.

Barco Manuracturmvg Co. Not Inc., Chicago, Ill.
Bartrerr (TaE C. 0.) & Sxvow Company, Cleveland, O.
Brrorr Iron Workgs, Beloit, Wis.

Bexnerr-IRELAND, INc., Norwich, N. Y.

BirpsBoro STEEL FounprY AND MacHINE CoMPANY, Birdsboro, Pa.
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Machinery, Accessories and Supplies (Continued)

Brack-Crawson Company, Hamilton, O.

Buiss (E. W.) Company, Toledo, O.

Bonney Force & Toor Works, Allentown, Pa.
Bore-WarNEr CorroraTiON, Chicago, Ill.

Boston WirE Stircner Company, East Greenwich, R. 1.
Borwinik Broruers, IncorrorATED, New Haven, Conn.
Brown & SarPE Mra. Co., Providence, R. I.

Buckeye StEEL Castings Company, Columbus, O.
Bucyrus-Erie Comrany, South Milwaukee, Wis.

Bupp (Epwarp G.) ManuracruriNGg Company, Philadelphia, Pa.
Burravro Fire Arrriance CorproraTiON, Buffalo, N. Y.
BurraLo-SpriNGFIELD RoLLER CompaNy, Springfield, O.
Burrarp Company, Bridgeport, Conn.

Burns (Jasrz) & Sons, Inc., New York City.

Burrouvans Appivg MacHiNE Company, Detroit, Mich.
Byers Macuine Co. (Tar), Ravenna, O.

CARRIER CORPORATION, Syracuse, N. Y.

Case (J. I.) Company, Racine, Wis.

CarerriLLAR TracTOR Co., Peoria, Il

Century Erectric Company, St. Louis, Mo.

Cramn Berr Comeany, Milwaukee, Wis.

CrerrY-BurreLL CorroraTiON, Chieago, Ill.

Caicaco Rarnway EquiemenT Company, Chicago, Il
CuiLe ExprroraTion Company, New York City.
CinemwwaTi Bickrorp Toor Compaxy, Cincinnati, O.
CivewNaTI Mmuuing Macaine Company, Cincinnati, O.
CinciNNATI PLANER CompaNy, Cineinnati, O.

CivcinnaTi Toorn Company (TuE), Norwood, Cincinnati, O.
Crark Bros. Company, Inc., Olean, N. Y.

CreverLanDp Hossing Macamne Company, Cleveland, O.
CreveLanp Twist Drinn Company, Cleveland, O.

Crypr Iron Works, Inc., Duluth, Minn.

ConsoLmaTED MacmiNg Toor CorroraTioN, Rochester, N. Y.
ConTINENTAL Founpry & MacHiNE CompaNy, East Chicago, Ind.
ConTiNeNTAL Motors Corp., Muskegon, Mich.
Coorer-BesseEmEr CorroraTIiON, Mount Vernon, O.
Cromrron & Knowres Loom Works, Worcester, Mass.
Curtis Manuracruring Company, St. Louis, Mo.
Cusaman CrHUck Company, Hartford, Conn.

Deax BrorrERS Pumes, INc., Indianapolis, Ind.

DEeere & Compaxy, Moline, I11.

D LavaL Separator Company, New York City.

DE LavaL Steam TurBine Compaxny, Trenton, N. J.
Dentists’ SuppLY Comrany oF NEw York (THE), New York City.
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Machinery, Accessories and Supplies (Continued)

Derrorr HarvesteER CompANY, Detroit, Mich.

Derroir Lusricator Company, Detroit, Mich.

Dick (A. B.) Company, Chicago, Ill.

DicraraoNE CORPORATION, Bridgeport, Conn.

Diesorp IncorroraTED, Canton, O.

Dixas MagneTIc SzparaToR Co., Milwaukee, Wis.
DowxmnerowN ManuracrurING CompaNy, Downingtown, Pa.
Dravo CorproraTiON, Pittsburgh, Pa. ;

Easy Wasame Macaine CorPORATION, Syracuse, N. Y.
Ecary Recister Company, Dayton, O.

Erasric Stor Nutr CorPORATION oF AMERICA, Union, N. J.
Erricorr Macomwe CORPORATION, Baltimore, Md.
Erriorr CompaNy, Jeannette, Pa.

Exoron Company (THE), Tonawanda, N. Y.

Fameanks, Morse & Co., Beloit, Wis.

Fammont Rainway Morors, Inc., Fairmont, Minn.

Fark CorroraTioN, Milwaukee, Wis.

FarreL-BmeyincEaM CoMPANY, INc., Ansonia, Conn.
Feperal-MocUuL CorroraTION, Detroit, Mich.

Ferrows Gear SmareEr Company, Springfield, Vi.

Feur & TarranT MaNvrAcTURING CompaNy, Chicago, Il
FercusoN (HArrY), Inc., Dearborn, Mich.

Fisaer Govervor Company, Marshalltown, Ia.

Frorexce Pipe Founpry & MacaNe Company, Philadelphia, Pa.
Foop MacEINERY CorPORATION, San Jose, Cal.

Force (Wum. A.) & Comeany, Inc., New York City.
Foster WHEELER CorPorATION, Carteret, N. J.

Frick Company, Inc., Waynesboro, Pa.

GENERAL AMERICAN TrANSPORTATION CoRPORATION, Chicago, Ill.
GenerAL FireprooFING Company, Youngstown, O.
GENERAL MAcHINERY CorPorATION, Hamilton, O.
GENERAL RAatLway Sienan Company, Rochester, N. Y.
GENERAL STEEL Castings CorroraTioN, Eddystone, Pa.
GeomeTrIic TooL Company, New Haven, Conn.

Gmpmes & LEwis Macumwe Toon Company, Fond du Lae, Wis.
Giseort MacHiNE Compaxy, Madison, Wis.

GreasoN Works, Rochester, N. Y.

GroeE-WERNICEE CompaNy, Cincinnati, O.

Goss PrintinGg Press Company, Chicago, Ill.

Gourp & Eseruarpt, Newark (Irvington), N. J.

GouLps Pumps, Inc., Seneca Falls, N. Y.

GREENFIELD Tap Anp Die CorroraTioN, Greenfield, Mass.
Griscom-RusseLL Company, Massillon, O.

HanwiFrin ManvracTurING Company, Chicago, Il1.
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Machinery, Accessories and Supplies (Continued)

HarpinGe BroTHERS, INcC., Elmira, N. Y.

Harpinge Company, Inc., York, Pa.

HarviscureGer CorroraTioN, Milwaukee, Wis.

HarpeEr-Wyman Co., Chicago, 111

Harris-Seysorp PorteEr Company, Cleveland, O.

Hagrtrorp-Empire Company, Hartford, Conn.

Hearp Macrine Company, Worcester, Mass.

Hexpey MacuiNE CompaNy, Torrington, Conn.

Huergs TooL Comrany, Houston, Tex.

Ipear Rorrur & ManuracruriNg CompaNny, Inc., Chicago, IIL.

Iurivois Toorn Works, Chicago, Il

ImprovED Parer Macninery CorroraTiON, Nashua, N, H.

InpustrIAL Browxno1sT CORPORATION, Bay City, Mich.

IngeErsoLL MiLLing Macuine Company, Rockford, I,

IngersoLL-Ranp Company, New York City.

InTERNATIONAL Business Macmines CorroraTion, New York
City.

InteERNATIONAL HARVESTER CoMPANY, Chicago, Il

INTERTYPE CORPORATION, Brooklyn, N. Y.

JAEGER MacHINE CoMPANY, Columbus, O.

Jounsron & Jenwmies Co. (TuE), Cleveland, O.

Jones & Lamson Macaive Comrany, Springfield, Vt.

Joy Maxvracturivg Company, Pittsburgh, Pa.

Kearney & TruckeEr CorroraTioN, Milwaukee, Wis.

KrrLer TooL Company, Grand Haven, Mich.

King MacaiNe Toorn Company, Cincinnati, O.

Lawpis MacaiNgE Company, Waynesboro, Pa.

LeBrono (R. K.) Macuine Toon Company, Cincinnati, O.

Leranp-Girrorp Company, Worcester, Mass.

Lz Ror Company, Milwaukee, Wis.

Lz Tourxeavu (R. G.) Inc., Peoria, Ill.

Lewyr CorroraTioN, Brooklyn, N. Y.

Lva Locomorive Works, Inc., Lima, O.

LivcoLN ExciNEErING CoMpaNy, St. Louis, Mo.

LivpBERG ENGINEERING CoMPANY, Chicago, I1I.

Ling-Bert Company, Chicago, 111

MackintosE-HEMPHILL CoMpPaNy, Pittsburgh, Pa.

MavreaBLE Iron Ranee Company, Beaver Dam, Wis.

Man~Nineg, MaxweLn & Moore, Inc., New York City.

Manvracrurers MacHINE & Toor Co., Inc., New York City.

Massey-Harris Company, INc., Racine, Wis.

Maraews Conveyer Company, Ellwood City, Pa.

MatrrisoN MacHiNE Works, Rockford, T1L.

Mavyrac Comrany, Newton, la.
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Machinery, Accessories and Supplies (Conlinued)

Mepart Company, St. Louis, Mo.

MEereENTHALER LiNoTYPE COMPANY, Brooklyn, N. Y.

Micriana Probpucrs CorrorarioN, Michigan City, Ind.

MicromaTic Hone CorroraTiON, Detroit, Mich.

MierLe Privring Press & ManuracturiNG Company, Chicago,
11l

Mission Manuvracruring Company, Houston, Tex.

MonarcE MacrmwE Toor CompaNy, Sidney, O.

MozrpEN Froa axp Crossing Works, Chicago, I11.

Morean Construcrion Comprany, Worcester, Mass.

Murray Company (THE), Dallas, Tex.

Murray Onro ManuracTurING Company, Cleveland, O.

Nasu Excineering Company, South Norwalk, Conn.

Narionan Avromaric Toon Company, Richmond, Ind.

Nationarn Casa Recister Company, Dayton, O.

Narionan Macuinery Company, Tiffin, O.

Narronan Svepry Co., Pittsburgh, Pa.

New Process Gear Company, INc., Syracuse, N. Y.

New York Air Braxre Company, New York City.

Nires-BEmexT-Ponp Compaxy, West Hartford, Conn.

NorbpBErG MaNUFAcTURING Company, Milwaukee, Wis.

Norre AMERICAN MANUFACTURING CoMPaNy, Cleveland, O.

NortaERN ELBcTRIc CoMPANY, L1Dp., Montreal, Canada.

Norrawest EnamNeERING CompANy, Chicago, T11

Norron Company, Worcester, Mass.

Ovrver CorroraTiON (THE), Chicago, IIl.

Orr & SEMBOWER, Inc., Reading, Pa.

OseorN ManvracTUrRING CompaNy, Cleveland, O.

Oster ManvracTUurING Comprany, Cleveland, O.

Oris ELevaror Company, New York City.

Pacrace MacHINERY CoMmPANY, Springfield, Mass.

Perrins MacHINE AND GEAR ComraNy, Springfield, Mass.

Permurit Company, New York City.

PerriBoNE MuLLIkEN CorroraTioN, Chicago, Ill.

Prrney-Bowes, Inc., Stamford, Conn.

Prome Toor Company, Los Angeles, Cal.

Poor & Company, Chicago, IlI.

PorTER-CABLE MAcHINE CoMPANY, Syracuse, N. Y.

Press Wireress, Inc., New York City.

ProsperiTY COoMPANY, INc., Syracuse, N. Y.

Puriman IncorrorateD, Chicago, Il1.

Rarston Stern Car Company (TrE), Columbus, O.

Rerce Burron HoLe Macumne CompANy, Boston, Mass.

Reep-PrexTice CorrorATION, Boston, Mass.
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Machinery, Accessories and Supplies (Continued)

Reep Rorrer Bir Company, Houston, Tex.

Remmeron Ranp Inc., New York City.

Rerusric Drinn & Toorn Company, Chicago, I1.

Rarem ManuracruriNG Company, IncorroraTED, New York
City.

Rosins ConveYoRrs, INcORPORATED, Passale, N. J.

Rotary Lirr Comrany, Memphis, Tenn.

RovaL TyeewriTER CoMpPANY, Inc., New York City.

Ryerson (Josepn T.) & Sow, Ixc., Chicago, I,

Saco-Lowrrs Snors, Boston, Mass.

SrzacravE CorroraTiON, Columbus, O.

SeExEcA Farrs MacaiNe CoMPaNY, Seneca Falls, N. Y.

SERVEL, Inc., Evansville, Ind.

Service Macaine Coupaxy, Inc., Elizabeth, N. J.

SuarpLEs CorroraTiON, Philadelphia, Pa.

SaepArD NiLeEs Crane & Hoist CorroratioN, Montour Falls,
N. Y.

Sineer ManuracTuriNG Company, New York City.

Svrre (A, P.) ManuracturiNg CompaNy, East Orange, N. J.

Syata (L. C.) & Corona TypewriTERs INc., Syracuse, N. Y.

Smvrra (S. Morean) Comeany, York, Pa.

Suyra ManuracruriNG Company, Hartford, Conn.

Stanparp Rarnway Equipment ManuracTturing Company, Chi-
cago, Il

Stanparp Rugister Company, Dayton, O.

StanparD Toorn Company, Cleveland, O.

Staruivg MacHNEs Co., Rockaway, N. J.

Star Drinuing Macaine Company (TaE), Akron, O.

StrarrerT (THE L. S.) Company, Athol, Mass.

SonneN Propucts Company, St. Louis, Mo.

SureErBEATER CoMpPANY, New York City.

SymmvaroN-Gourp CorroraTion, Rochester, N. Y.

TerrY STEAM TurBINE Company, Hartford, Conn.

TextiLe Macuine Works, Reading, Pa.

Toew SnoveL Company, Lorain, O,

Toxaem Oin Tank anp Pume Comprany, Fort Wayne, Ind.

TooL SterL Gear anp Pinioxy Company, Cincinnati, O.

TracrsoN Comrany, Milwaukee, Wis.

Twin Disc Crurcn Company, Racine, Wis.

Unperwoon CorrorarioN, New York City.

Union Irox Works, Erie, Pa.

Uxton SpeciaL MacniNe Company, Chicago, Ill.

Uniton SwircH & SieNaL Company, Swissvale, Pa.

Uniox Tank Car Comrany, Chicago, III.
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Machinery, Accessories and Supplies (Continued)

Unitep Suor MacriNery CorrorATION, Boston, Mass.

Universan Winping Company, Providence, R. 1.

Van Norman CompaNy, Springfield, Mass.

Venpo Company (THE), Kansas City, Mo.

Vicror Appmvg MacHINE CompaNny, Chicago, I1l.

Vivrer Manuracturing Comrany, Milwaukee, Wis.

Wares-StrippiT Corroration, Buffalo, N. Y.

Warner & Swasey Comprany, Cleveland, O.

WaTERBURY FARREL Founpry & Macmine CompaNy, Waterbury,
Conn.

WatsoN-Frace Macamwe Comvpany, Inc., Paterson, N. J.

Warson MacHINE CompANY, Paterson, N. J.

Warson-StiimaN Co. (THE), Roselle, N. J.

WavkesEA Moror Company, Waukesha, Wis.

WEeAN EncINEERING CoMPANY, INC., Warren, O.

WeLbox ToorL Coumpany, Cleveland, O.

WeLLvMaN Excineering Covpany, Cleveland, O.

WestingaOUSE AR BRAKE CoMpaNny, Wilmerding, Pa.

Warte SEwing Macoine CorroraTioN, Cleveland, O.

Wartin Macaine Works, Whitinsville, Mass.

Woop Newsparer MacHiNERY CorroraTION, New York City.

Woon’s Sons (T. B.) Co., Chambersburg, Pa.

WortHINGTON PuMp AND MAcHINERY CorPORATION, New York
City.

Yare & Towne ManuvracturiNg Company, New York City.

York CorroraTioN, York, Pa.

Metals and Metal Products

Acme StEEL CompaNny, Chieago, 11

Apvance Pressure Castings, INc., Brooklyn, N. Y.

Arricany MEeTars CorroraTiON, New York City.

Aiax MuraL Comrany, Philadelphia, Pa.

Arrex Iron & SteEL Co. (TEE), Norristown, Pa.

AvuvminuM CoMPANY OoF AMERICA, Pittsburgh, Pa.

AvuvminoMm CompraNy oF CaNapa, Lrp., Montreal, Canada.
AvovminuM Goops ManuracTURING ComPaNY, Manitowoe, Wis.
AmrricaN Brass Comprany, Waterbury, Conn.

AmEericaN Cax Company, New York City.

AmrricaN Cast Iron Pree Co., Birmingham, Ala.

AMERICAN CHAIN AND CaBLE Company, Inc., Bridgeport, Conn.
AMERICAN HArRDWARE CorPORATION, New Britain, Conn.
AugericaN Roruing Minn Company, Middletown, O.

AMERICAN SMELTING AND REFmning Comrany, New York City.
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Metals and Metal Products (Continued)

AmErican Zine, LEap & SmeLting CoMmpany, St. Louis, Mo.

Ames Bapwiny Wyoming Company, Parkersburg, W. Va.

Anaconpa Coorer Mining Company, New York City.

Anaconpa Wire & Casue Company, New York City.

AxprEws StreEL Company, Newport, Ky.

Axman Trar CoMpANY OF AMERICA, Lititz, Pa.

ArrreroNn WiRE Works, INc., Appleton, Wis.

Arcos CorroratioN, Philadelphia, Pa.

Associatep SpriNGg CorrorATION, Bristol, Conn.

Arrins (E. C.) anp Company, Indianapolis, Ind.

ArranTtic StEEL Company, Atlanta, Ga.

Baxrr & Comraxny, Inc., Newark, N. J.

Bastian-Bressing Company, Chicago, Il1.

Berir City MarLeasLe Iron Company, Racine, Wis.

Brranrzaem SternL CompaNy, INc., Bethlehem, Pa.

Bieerow Company, New Haven, Conn.

Braw-Kwnox Company, Pittsburgh, Pa.

BrarsurN AvLoy SteeL Division oF CONTINENTAL INDUSTRIES,
Ixc., Braeburn, Pa.

Brewer-Tircnener CorroratioN (TrE), Cortland, N. Y.

Brinerrort Brass Company, Bridgeport, Conn.

Bristor Brass CorroraTiON, Bristol, Conn.

Buckeye Fouxpry CompaNy, Cincinnati, O.

Buxker Hirn & Svrrivan Miving & CoNcENTRATING COMPANY,
Kellogg, Id.

Buntmvg Brass & Bronze Company, Toledo, O.

ButLEr BrotuERS, INC., St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Capirrac MarrEasLE Iron Comeany, Cadillae, Mich.

Cavrvite TunestEN CorroraTION, Union City, N. J.

CAMIT;IE:ECII;L, Wryant & Canwox Fouwbpry Company, Muskegon,
viicho.

CarewreLL ManuracTuriNg Comrany, Hartford, Conn.

CarprenTER STEEL CoMpaNY, Reading, Pa.

CuarmaN VaLve ManuracturiNeG CompaNy, Indian Orchard,
Mass.

Cuicaco BrmeEe & Iron Company, Chicago, Il1.

Cricaco ExrrupeEp METALs Compaxy, Cicero, Il.

Cuicaco Harpware Founpry Company, North Chicago, Ill.
CrLEVELAND-CLIFFs IroN Comrany, Cleveland, O.

Crmmax MoryepeNuM Compaxy, New York City.

Crow (James B.) & Sons, Chicago, Il

Coreman Comrany, Inc. (THE), Wichita, Kan.

Cororapo FurL axp IroN CorroraTiON, Denver, Colo.
Corumsus Borr Works Company, Columbus, O.
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Metals and Metal Products (Coniinued)

Coromeus McKinvon Cramy CorroraTiON, Tonawanda, N. Y.

CoumeusTioN ExciNeEriNg ComPaNy, INc., New York City.

Coxwors STEEL CoMPANY, Birmingham, Ala.

ConsormateEp CorrERMINES CorPORATION, New York City.

CoxsoLpATED MINING AND SMmeLTING CoMPANY oF CANADA
Lnarep, Montreal, Canada.

ConsoLmATED STEEL CoRrPORATION, L1D., Los Angeles, Cal.

ContiNeENTAL CAN CoMPANY, Inc., New York City.

CoNTINENTAL ScrEW Comrany, New Bedford, Mass.

CorpErwWELD STEEL CompANY-GrassporT Division, Glassport,
Pa.

CorPERWELD STEEL CoMPANY-WARREN Division, Warren, O.

Crane Company, Chicago, Il

CresceENT INsuLATED WIRE AND CaBLE ComPANY, Trenton, N. J.

CrescenT Toon Covpany, Jamestown, N. Y.

CriBeuN AND SextoN Company, Chieago, Ill.

CruciBLe SteEL CoMmPANY oF AMERICA, New York City.

Cuno EnemveErING CorpPorATION, Meriden, Conn.

DanrstroM METALLIC Door CoMPANY, Jamestown, N. Y.

Dayron SteeL Founbpry Company, Dayton, O.

Derrorr-MicHIcAN Stove CompaNy, Detroit, Mich.

DerroiT STEEL CasTiNg CoMPaNY, Detroit, Mich.

Diamonp Cramn & ManvracruriNg CoMPANY, Indianapolis, Ind,

Diamonp Power Seecianry CorroraTIiON, Detroit, Mich.

Dt ManuracturiNGg Company, Cleveland, O.

Dissron (HeEnry) & Sons, Inc., Philadelphia, Pa.

Drrro, INncorrorATED, Chicago, Ill.

DoenLER-JARVIS CorrPorRATION, New York City.

Donarpson Company, Inc., St. Paul, Minn.

Dgresser INnpustrIES, INC., Cleveland, O.

Duriron CompANy, Inc., Dayton, O.

Eacre-Picaer CompaNy, Cincinnati, O.

Eastwoon-NEALLEY CorRPORATION, Belleville, N. J.

EpceEwater StEEL CompaNy, Pittsburgh, Pa.

Errcrro REFRACTORIES AND ALLOYS CorPORATION, Buffalo, N. Y.

Errwoop Ciry Force Coumpany, Ellwood City, Pa.

Encernarp (CrarLES), Inc., New York City.

EnterprisE Avominum Co. (TrE), Massillon, O.

Erie City Irox Works, Erie, Pa.

Erie MavrreasLe Iron Company, Erie, Pa.

Farnir Bearmng Comeany, New Britain, Conn.

Femer (P.) & Sons, Inc., New York City.

Fmrra-STERLING STEEL CoMPANY, McKeesport, Pa.

Fiscuer SpeciaL ManuvracturiNG Company, Cincinnati, O.
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Metals and Metal Products (Continued)

Frorence Srove Company, Gardner, Mass.

Forgest Crry Founpries Comrany, Cleveland, O.

GaLge Propucrs, Galesburg, Ill.

GEeNERAL CaBLE CorroraTiON, New York City.

Grroror MaY CorrPorATION, Baltimore, Md.

GrierTE SAFETY RazZoR Company, Boston, Mass.

GrepE Founpries, Inc., Milwaukee, Wis.

Greist ManuracTurING Company, New Haven, Conn.

Grre Nur Company, Chicago, Ill.

Harumurron (ErLe P.) Inc., Los Angeles, Cal.

Harruron Founpry & Macmine Company, Hamilton, O.

Hanxa (M. A.) Company, Cleveland, O.

HausermaN (E. F.) Company, Cleveland, O.

Hecra Mimnmvg Company, Wallace, Id.

Hem Company (Tae), Milwaukee, Wis.

Herrer Brotaers Company, Newark, N. J.

HrerpensTALL CompaNy, Pittsburgh, Pa.

HerriNg-Harr-MarviN Sare Company, Hamilton, O.

Horo-KroumE Screw CorroraTioN, Hartford, Conn.

HoosmEr CarpiNaL Corp., Evansville, Ind.

Hupson Bay Mmvine & Smerming Company, Lap.,, New York
City.

Hupson (H. D.) ManvracTurING Company, Chicago, Il

Humason ManvracturiNG Company, Inc., Forestville, Conn.

HumprrYES MANUFAcTURING Company, Mansfield, O.

Ipano Maryranp Mines CorroraTION, San Francisco, Cal.

IncarLs Iron Works CompaNy, Birmingham, Ala.

Invanp St Company, Chicago, Il1.

InTERLAKE IRON CorroraTiON, Cleveland, O.

InTERNATIONAL NickeL Company, Inc., New York City.

InTERNATIONAL SiLvER CoMmPANY, Meriden, Conn.

InTERNATIONAL SMELTING & REFINING CoMPANY, New York City.

Jonnson Bronze Company, New Castle, Pa.

Jonns & LaveauiN SteEn CorrorATION, Pittsburgh, Pa.

Kavamazoo Stove & Furnace Comrany, Kalamazoo, Mich.

Kawnerr Company, Niles, Mich.

Knrroca (M. W.) Comprany, New York City.

Kennecorr Copper Corroration, New York City.

Kent METAL & CuemicarL Works, Edgewater, N. J.

Keystone STEEL AND WirE CompPANY, Peoria, Ill.

Konrer Comrany, Kohler, Wis.

Kreister (JacQues) ManuracruriNG CorporAaTION, North
Bergen, N. J.

Kunns Brotaers Company, Dayton, O.
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Metals and Metal Products (Continued)

Lapisae Dropr Forae Company, Cudahy, Wis.

Lage Crry MarreaBLE Company, Cleveland, O.

Lamson & Sessions Company, Cleveland, O.

Lane-WeLLs Company, Los Angeles, Cal.

LesavoN SteeL Founpry, Lebanon, Pa.

Lerica StrucTturaL STEEL Company, New York City.

Luscren (A.) & Soxs Rore CompaNy, St. Louis, Mo.

Linpsay Wire Wraving Compaxy, Cleveland, O.

Lockwoonp MaxnurAacruriNg Company, Cincinnati, O.

Locomotive Finisaep MateriaL Company, Atchison, Kan.

LorentzEN (H. K.), Inc., New York City.

Los AnGeLEs STEEL Casting CompaNy, Los Angeles, Cal.

Lucas Macuine Toor Comrany, Cleveland, O.

Luprow Varve ManuracturiNG Company, Inc., Troy, N. Y.

Lurriny Founpry & MacaiNE Company, Lufkin, Tex.

LoungengeEmMer Comraxny, Cincinnati, O.

MackrLy Company, Jackson, Mich.

Macwryre Compaxy, Kenosha, Wis.

Mazuon (R. C.) Company, Detroit, Mich.

Marreasre Iron Frrrines Company, Branford, Conn.

MarLiN-Rockwirn CORPORATION, Jamestown, N. Y.

MarraTuck ManvracTUrRIiNG Company, Waterbury, Conn.

Marraews (Jas. H.) & Co., Pittsburgh, Pa.

MartEEWS MANUFACTURING CoMPANY, Worcester, Mass.

McLouTr SterL CorroraTION, Detroit, Mich.

Mercorr (TuE J. E.) Company, Newark, N. J.

MeTAL Forming CorroraTioN, Elkhart, Ind.

MgzeraL & TeerviT CorroraTiON, New York City.

MicaigAN StieL Castine CompANY, Detroit, Mich.

Mip-Stares StEEL & Wire Company, Crawfordsville, Ind.

MmwaAukeE Gas Specraniry Company, Milwaukee, Wis.

Mississippl VALLEY STRUCTURAL STEEL Co., Decatur, I1l.

Mobpwe ManNurFAcTURING ComPaNY, Racine, Wis.

Mount VernoN Bripce Comeany, Mt. Vernon, O.

MueLLeEr Brass Co., Port Huron, Mich.

NaTioNaL Brass Company, Grand Rapids, Mich.

NATIONAL ENAMELING AND StampING CoMpaNY, Milwaukee, Wis.

Nationan Leap Comeany, New York City.

NATIONAL MALLEaBLE AND STEEL CastiNngs Comepany, Cleve-
land, O.

NaTioNaL Screw & Manuvracruring Company, Cleveland, Q.

NationaL SteeL CorroraTioN, Pittsburgh, Pa.

NEevapa-Massacauserts CoMmpaNy, INc., Sonora, Cal.

New Jersuy Zinc Company, New York City.
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Metals and Metal Products (Continued)

Nisgara Wire Weavineg Company, Lrp. (TrE), Niagara Falls,
Ontario, Canada.

Nicuorsox FiLe Comprany, Providence, R. 1.

Noranpa Mings, Livitep, Toronto, Canada.

Noruma-Horrman Bearings CorroraTiON, Stamford, Conn.

Nogris STaMPING AND MANUFACTURING Co., Los Angeles, Cal.

NortE BrorHERS MANUFACTURING CoMrANY, Philadelphia, Pa.

Norra & Jupp ManuracTurING CompaNy, New Britain, Conn.

NortaERN InDIANA Brass Company, Elkhart, Ind.

NortEERN MALLEABLE IRON Company, St. Paul, Minn.

OzserporrFER Founbries, Inc., Syracuse, N. Y.

OcreBaY NorToN & Comrany, Cleveland, O.

Omnio Ferro-ArLLoys CorroraTION, Canton, O.

Omnrio Seamress Tuse Company, Shelby, O.

Oxnro Steer Founpry CompaNy, Lima, O.

Oxonite CompANY, Passaic, N. J.

Oxgipa Lrp., Oneida, N. Y.

Paciric Car Anp Founpry Company, Renton, Wash.

PanaBory CorroraTION, Hagerstown, Md.

Parrrr-Kavon CorroraTioN, New York City.

Pass & Seymour, Inc., Syracuse, N. Y.

Prck, Stow & Wircox Company (Tun), Southington, Conn.

Pexy MeraL CorroraTiON oF PENNA., Philadelphia, Pa.

PexN STEEL CasTiNGgs CompANY, Chester, Pa.

PeEnnsYLvANIA ForGE CorroraTiON, Philadelphia, Pa.

PravpLer CompaNy, Rochester, N. Y.

Puarres Dopce CorroraTioN, New York City.

Preorr ManuracTuriNg Company, Chicago, Ill.

Prceanps MateER & Company, Cleveland, O.

PirrsBurcH Forcings Company, Pittsburgh, Pa.

PirrsBUrGH ScREW AND Borr CorroraTION, Pittsburgh, Pa.

Pramvie Casting Company, Plainville, Conn.

Porrax Manuracturing Company, Arlington, N. J.

PorraBLE Propucts CorroraTion, New York City.

PrecisioN Castines Company, INc., Syracuse, N. Y.

Pressep STEEL TaNk Compaxy, Milwaukee, Wis.

Procrussive ManuracTuriNg Company, Torrington, Conn.

ReruBric Stamping & Enavmering Compaxy, Canton, O.

RerusLic StEEL CorroraTiON, Cleveland, O.

Revere CorpeEr AND Brass IncorroraTED, New York City.

Rey~norps MEeTaLs CompaNy, INc., Richmond, Va.

Rivey Stoxer CorroraTion, Worcester, Mass.

Riversioe MerarL Comrany, Riverside, N. J.

Rocksesros Propvuctrs CorroraTIiON, New Haven, Conn.
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Metals and Metal Products (Continued)

RockweLL MANUFACTURING CompANy, Pittsburgh, Pa.

Roerung’s (Joun A.) Sons Compaxy, Trenton, N. J.

Rome Casre CorrorATION, Rome, N. Y.

Ruxpre MaxuracruriNng CompaNy, Milwaukee, Wis.

RusseLr HarrineToN CurLERY ComPaNY, Southbridge, Mass.

SArgENT & CompAaNYy, New Haven, Conn.

SARGENT & GREENLEAF, INcC., Rochester, N. Y.

Savaee Arms CorroraTION, Utica, N. Y.

SceLAGE Lock CompaNy, San Francisco, Cal.

ScrvLrz Die Casting CompaNy, Toledo, O.

ScoviL ManurAcTuriNG Company, Waterbury, Conn.

Sessions (J. H.) & Son, Bristol, Conn.

SaAw-WALKER CompaNy, Muskegon, Mich.

SuENnaNGo Furnace Company, Pittsburgh, Pa.

SieNopE StEEL STRAPPING CoMPANY, Chicago, Tll.

SmMonDps Saw AND STEEL CompaNy, Fitchburg, Mass.

S K F Inpusrtries, Inc., Philadelphia, Pa.

Stanney Works (TaE), New Britain, Conn.

SteruING Die Casting CompANY, Inc., Brooklyn, N. Y.

SrockEaM Pree Frrrmvgs CompaNy, Birmingham, Ala.

SroLrER STEEL Propucts CorroraTioN, Milwaukee, Wis.

SwaANK, Inc., Attleboro, Mass.

Taco Heaters, Inc., New York City.

Taron, Inc., Meadville, Pa.

Tarran Stove Company, Mansfield, O.

Tavror Forar & Prre Works, Chicago, Ill.

TmmeeN RoriLEr Brarmng Company, Canton, O.

Timn Processing CorroraTioN, Texas City, Tex.

Trirany MEeTAL MaNvFacTURING Company, Bellefonte, Pa.

TorrmwaToN CompaNy, Torrington, Conn.

Towre ManvracTurING CompPaNY, Newburyport, Mass.

Turver & SeEymour MaNvrAcruriNg CompaNy, Torrington,
Conn.

UnioN Fork & Hoe Comprany, Columbus, O.

Union Merar, ManuracruriNG CompaNy, Canton, O.

Union Steen Propucts Company, Albion, Mich.

Unircast CorroraTiON, Toledo, O.

Unxirep SeEciavries Company, Chiecago, 111

Unrrep StaTES PreE AND Founpry CoMmPANY, Burlington, N. J.

Unirep States Recister Company, Battle Creek, Mich.

UxnitED STATES SMELTING, REFINING AND MINING CoMPANY, Salt
Lake City, Utah.

Uni1teD StaTES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unitep WerLbpine Comeany (Tae), Middletown, O.
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Metals and Metal Produets (Coniinued)

UniversaL-Cycrops Steen CorroraTiON, Bridgeville, Pa.
Vanaprom Annoys SteeL Company, Pittsburgh, Pa.
Vanaprom CorroraTioN oF AMERICA, New York City.
Varor Car Hreaming Company, Inc., Chicago, Il
Viremia Smertivg Company, West Norfolk, Va.
Vorrrate ComPaNY, Sheboygan, Wis.

Waaner (E. R.) MaxvracTuriNG Company, Milwaukee, Wis.
WarwortH CompaNy, Inc., New York City.

WagrreN Founpry & Piee CorroratioN, New York City.
WasusurN Comprany, Worcester, Mass.

WaterBury Companies, Inc., Waterbury, Conn.
WATERTOWN ARSENAL, Watertown, Mass.

WesstErR (WARREN) & Company, Camden, N. J.

West Bexp Avovminom Company, West Bend, Wis.
WeeeLinG Storn Corroration, Wheeling, W. Va.
Wirniams (J. H.) & Company, Buffalo, N. Y.

Wisconsiw Motor CorroraTioN, Milwaukee, Wis.

Woop (Jorx) ManuracTuriNG CoMPANY, INc., Philadelphia, Pa.
Woobp SuoveL axp TooL Company, Piqua, O.

Woopwarp Iron Company, Woodward, Ala.

WorcesTER PrEssED StEEL CompaNy, Worcester, Mass.
WorpeEN-ALLEN CompaNny, Milwaukee, Wis.

Wryarr Merar & BoiLer Works, Houston, Tex.
Wyman-Gorpon Company, Worcester, Mass.
Younestown Suent AND Tuse Company, Youngstown, O.

Paints, Pigments and Varnishes

Huser (J. M.) CorroraTion, Red Bank, N. J.
Inpianaroris Paint & Coror Co., Indianapolis, Ind.
IntERCEEMICAL CorroraTiON, New York City.
Konnstamm (H.) & Comrany, Inc., New York City.
Litry Varnisa Company, Indianapolis, Ind.
Roxauw Fuexisre Finisaes, Inc., Elizabeth, N. J.
SaerwIN-WiLLiams CoMpany, Cleveland, O.
TreEMmco ManuracturiNGg Company, Cleveland, O.

Paper, Pulp and Paper Products

A. P. W. Parer Company, Albany, N. Y.

ALBEMARLE PArER ManUracTUrRING CompaNy, Richmond, Va.
AmericaN ReenrForcED Parer CoMmpaNy, Attleboro, Mass.
AnmERIcAN SEAL-KAP CorroraTioN, Long Island City, N. Y.
ArprETON CoaTED PaPER CoMPANY, Appleton, Wis.

Bapcer Carron Company, Milwaukee, Wis.
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Paper, Pulp and Paper Products (Continued)

Berestrom Parer Company, Neenah, Wis.

Bromrron Purr & Parer Company, Lootep, East Angus,
Quebec, Canada.

Browxw Company, New York City.

CramrioN Parer axp Fiere Company, Canton, N. C.

Crrrrox Parer Boarp Co., Inc., Clifton, N. J.

Croray CorproraTiON, Cincinnati, O.

ConTAINER CORPORATION OF AMERICA, Chicago, Il

ConTiNENTAL Parur Company, Ridgefield Park, N. J.

CorneLr Woop Propucrs Company, Chicago, IlL.

CrOCKER, BurBaNEk & Co., Ass., Fitchburg, Mass.

CrowN ZELLERBACH CORPORATION, San Francisco, Cal.

CrystaL Tissue Company, Middletown, O.

Currres Comprany, St. Louis, Mo.

Curtis 1000 Inc., St. Paul, Minn.

Dexvison ManuvracTuriNG CoMpaNy, Framingham, Mass.

Downing Box Coueany, Milwaukee, Wis.

Duny SvrparrE PapER Company, Port Huron, Mich.

Easterny CorroraTION, Bangor, Me.

Eppy Parer CorroraTioN, Milwaukee, Wis.

EsvLerck ManuracTURING Company, Turners Falls, Mass.

FisrEBOARD PrRODUCTS, INC., San Francisco, Cal.

Frxce, Pruyn anp CompANY, INcORPORATED, Glens Falls, N. Y.

FircaBure PapEr Company, Fitchburg, Mass.

Fort Warne CorrucaTED PapER Co., Fort Wayne, Ind.

Fraspr Companies, Limitep, Edmundston, N. B., Canada.

Gair (Roerrr) Company, Inc., New York City.

GayrLorp ConTaiNEr CorporATION, St. Louis, Mo.

GeNERAL Box Compaxy, Chicago, 111

GireeErT Parer CoMmpanNy, Menasha, Wis.

GrarreLTEr (P. H.) CoMmpANy, Spring Grove, Pa.

Gurr StaTEs Parer CorroraTION, Tuscaloosa, Ala.

Hawmmron (W. C.) & Soxs, Miquon, Pa.

Havvermiin Parrr Comrany, Erie, Pa.

Hivoe & Davce Parer Company (THE), Sandusky, O.

Hosere Parer Minis, Inc., Green Bay, Wis.

HorumweswortH & WEITNEY CoMpany, Boston, Mass.

InreERIAL PAPER AND CoLor CorroraTION, Glens Falls, N. Y.

Innanp ConraiNer CorporATION, Indianapolis, Ind.

IntErsTATE Forping Box Company, Middletown, O.

Karamazoo VEGETABLE ParcameNT CompaNy, Kalamazoo, Mich.

KmveErLY-CLARE CorPorATION, Neenah, Wis.

Lee Parer Comraxy, Vicksburg, Mich.

Livy-Ture Cup CorroratioN, New York City.
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Paper, Pulp and Paper Products (Continued)

Manwing (Jorn A.) ParEr Company, INc., Troy, N. Y.
MaratrON CorPORrATION, Rothschild, Wis.

Mzap CorroraTionN, Chillicothe, O.

Minnesora AND Ontario Parer Company, Minneapolis, Minn.
Moore CorroraTION, LimiTED, Toronto, Canada.

Naspvua Gummep & Coatep Parer Company, Nashua, N. H.
NarioNAL VurLcanizep Fisre CompaNy, Wilmington, Del.
New Haven Pure & Boarp Co., (Ter), New Haven, Conn.
NortHERN PApER Miris, Green Bay, Wis.

Norrewnst ParEr Company, Cloquet, Minn.

Oswrco Farrs CorroraTioN, Fulton, N. Y.

Oxrorp Parer Comprany, New York City.

Paper ManuracTURERS CoMPANY, INc., Philadelphia, Pa.
Powerr River Company LiviTep, Powell River, Canada.
Puritan StaTioNneErRY Comrany, Philadelphia, Pa.
Racquerte River PApEr CoMpaNy, Potsdam, N. Y.
Rapr-In-Wax Parer Company, Minneapolis, Minn.

RiegeL Parer CorroraTioN, New York City.

Rrrcaie (W. C.) axp Company, Chicago, Ill.

Riversipe PareEr CorroraTiON, Appleton, Wis.

St. Recis Parer Company, New York City.

Sanpura Company, Inc., Philadelphia, Pa.

Scamint & AuLr Paper Comrany, York, Pa.

Scuurz (A. Gro.) Company, Milwaukee, Wis.

Scawerrzer (Perer J.), Inc., New York City.

Scort PapEr Company, Chester, Pa.

Saerrmar Probucrs Company, Mt. Vernon, O.

Soxoco Propucts Company, Hartsville, S. C.

Seeciavty Parers Company, Dayton, O.

StanDARD CaP AND SeaL Corroration, Brooklyn, N. Y.
StraTEMORE PAPER Company, West Springfield, Mass.
SurHERLAND PAPER CoMPANY, Kalamazoo, Mich.

Union Bag & Parer CorroraTiON, New York City.
Umitep StaTes Exverore Company, Worcester, Mass.
Uxitep Stares Praying Carp Company, Cincinnati, O.
Unirep WALLPAPER, Inc., Chicago, Il

Warporr Parer Probpucrs Company, St. Paul, Minn.
West Vircinia Pore axp ParEr Company, New York City.
WestrieLp River Parer Co., Inc., Russell, Mass.

WricaT Company Inc., New York City.

Petroleum and Petroleum Products

AMERADA PrrrROLEUM CorroraTioN, New York City.
AsurAaND O & ReEFiNiNG Company, Ashland, Ky.
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Petroleum aud Petroleum Products (Continued)

Arrantic ReFiNing Company, Philadelphia, Pa.

Buur LusricaTing Corporation, Long Island City, N. Y.

CanapIAN Orn Companies, Limrrep, Petrolia, Ontario, Canada.

Eruyr CorroraTiON, New York City.

Forest O CorroraTION, Bradford, Pa.

GenErAL PeTROLEUM CORPORATION OF CALIFORNIA, Los Angeles,
Cal.

Gurr O1L CorroraTiON, Pittsburgh, Pa.

Huousie O & Rermving Company, Houston, Tex.

Hust O Company, Dallas, Tex.

InpERIAL Orn, Livrrep, Toronto, Ontario, Canada.

Lummus Company, New York City.

Omio O Company, Findlay, O.

Pax AvericaN PerrorEuM & Transport Company, New York
City.

Priruies PerroLEuM CompaNy, Bartlesville, Okla.

Pure O CompaNny, Chicago, Il

Rocky MountaN DriLuine Conpany, Los Angeles, Cal.

9. Cramk ProcessiNg CORPORATION, Lirp., Sarnia, Ontario, Canada.

SrsmMoarAPH SERVICE CorPORATION, Tulsa, Okla.

SgerL O Compaxy, Inc., New York City.

SrenaL Om anp Gas Company, Los Angeles, Cal.

Swvcrar Oin CorroratioN, New York City.

Socony-Vacuum O Company, INcorroraTED, New York City.

SoxneBory (L.) Soxs, Inc., New York City. '

SranparD O1L CoMpaNy oF CALIFORNIA, San Francisco, Cal.

SranpArp O1L Company (Inpiana), Chicago, Tl1.

Sranparp OrL Company (NEw JerseY), New York City.

Sranparp Oin Company (Omio), Cleveland, O.

Sun 01 Company, Philadelphia, Pa.

SuperIor O1L Company, Los Angeles, Cal.

Tae Texas Company, New York City.

Tipr WATER Assocratep OrL Comeany, New York City.

Untox Orr CompANY oF CALIFORNIA, Los Angeles, Cal.

Printing and Publishing
AnEricaN Bank Nore Company, New York City.
Amurican Epucation Press, Inc., Columbus, O.
BiiL Broruers PusLisning CorroraTiON, New York City.
Booxk MaxuracTurERs InstiTuTE, INC., New York City.
Booxk-or-rae-Monta Crus, Ixc., New York City.
Boscau (Georag) & Compaxy, Inc., New York City.
Bosron GrosE, Boston, Mass.
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Printing and Publishing (Continued)

Caxron PrinTERS, L., Caldwell, Idaho.

Cuicaco JourNaL oF ComMeRrcEe, Chicago, 11l

CuiLron Company, Philadelphia, Pa.

Conpf: Nast PusrLicarions, Inc., New York City.

Conkey (W. B.) Company, Hammond, Ind.

Conover-Mast CorroraTioN, New York City.

CowLes Magazines, Inc., New York City.

Curmis PusLisainGg Compaxy, Philadelphia, Pa.

DaiLy News, Los Angeles, Cal.

Dz La Mare (A. T.) Company, Inc.,, New York City.

DonneLLeY (R. R.) & Sons CompaNy, Chicago, Ill.

EurerA Speciavry Printing CoMPANY, Scranton, Pa.

Ferr (Wum. F.) Company, Philadelphia, Pa.

Forges LitnograrH Mra. Co., Boston, Mass.

Grieson Arr Company, Cincinnati, O.

Hary BroruEers, INcorrorATED, Kansas City, Mo.

Harn (W. F.) Prixting Comrany, Chicago, Il

Hoovexw Lerrers, Inc., New York City.

IntERNATIONAL TEXTBOOK COMPANTY, Scranton, Pa.

JournaL Company (Tug), Milwaukee, Wis.

Lawyers Co-oPERATIVE PuBLisHiNG CompaNy, Rochester, N. Y.

Los AngeELEs ExaMINER, Los Angeles, Cal.

Los AxceLes Times, Los Angeles, Cal.

MacrappEN PusLicartions, Inc., New York City.

Mack Printing CompaNy, Easton, Pa.

McCarr CorporarioN, New York City.

McCrarcaYy NEWSPAPERS, Sacramento, Cal.

McGraw-Hiun PuBnisaing CompaNny, Inc., New York City.

Mezreprra PuBLisaing Company, Des Moines, Ia.

MinnesroLis STAR-JOURNAL AND TriBune CompaNy, Minne-
apolis, Minn.

Muvrri-CorortyPE CompaNy, Cincinnati, O.

Narionan Law Press, New York City.

Nevins-CrUrcH PrEss, Glen Ridge, N. J.

News (TrE), New York City.

New Yorker (THE), New York City.

Newsweek, New York City.

Oxrraroma PusrLisaing Compaxy, Oklahoma City, Okla.

Pacrric Press, Inc., Los Angeles, Cal.

Pexton PusLising Company, Cleveland, O.

Prmapereaia Recorp, Philadelphia, Pa.

ProvipeEnce Journan (Ter) anp Tee Evesine BuLLeriy,
Providence, R. 1.

ReapER’s DigesTt Association, Inc., Pleasantville, N. Y.
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Printing and Publishing (Continued)

RecisTer PuBLisgiNG Company, Lrp., Santa Ana, Cal.
Reynorps & Reynorps Comeany (TuE), Dayton, O.
Smmons-Boarpmax PusLisamng CorroraTiON, New York City.
StEcEER-TRAUNG LitHOGRAPH CORPORATION, Rochester, N. Y.
Stevens-Davis Co. (TuE), Chicago, T1l.

StreeT & SmrrH PuBrications, Inc., New York City.
StroBRIDGE LitHOGRAPHING CoMPANY, Cincinnati, O.

Tmme, IncorroraTED, New York City.

Uxirep Avroeraraic RecisTER Company, Chicago, Ill

West Pusrisaing Company, St. Paul, Minn.

WesterN Privting & LitrograraiNG Co., Poughkeepsie, N. Y.
Wirriams Press, Inc., Albany, N. Y.

Wise (Wu. H.) & Co., New York City.

YounasTown VINDICATOR, Youngstown, O.

Rubber and Rubber Products

AnmericaNy Harp Ruseer Company, New York City.

ArmstroNG RuBBER Company, West Haven, Conn,

Baxer (CHas. H.), Inc., Providence, R. 1.

Davor Russrer Company, Providence, R. 1.

Dayron Rueser ManuracturiNg CompANY, Dayton, O.

FmestoNe Tire & Russer Company, Akron, O.

Gates RusBer Company, Denver, Colo.

GexneraL TrE & Russrr Company, Akron, O.

GoopricH (B. F.) Company, Akron, O.

GoonyeAr Tire & Russer Company, Akron, O.

Hewrrr RusBer Corroration, Buffalo, N. Y.

Hoop Ruseer Comraxy, A Division or taE B. F. Goopric
Company, Watertown, Mass.

Kremerr (I. B.) Russer Company, College Point, N. Y.

Lee Russer & TrE CorroratioN, Conshohocken, Pa.

McCreary TirE & Ruseer CompaNy, Indiana, Pa.

Omro Rueser Company, Willoughby, O.

O’'Svrrivax Russer Co. (Tur), Inc., Winchester, Va.

Pyrammn Rueser Company (THE), Ravenna, O.

SerserLING RuBBER CoMPANY, Akron, O.

Sronge RusBeEr Propucts Company (TrE), Shelton, Conn.

Unirep States Russer Company, New York City.

Vorr (W. J.) Russer CorroraTion, Los Angeles, Cal.

Shipbuilding
AraBama Dry Dock anp SareuiLpiNg Company, Mobile, Ala.
AwmEericaN Sure Bumping Company (Tum), Cleveland, O.
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Shipbuilding (Continued)

Bate Iron Works CorporaTioN, Bath, Me.

CargILL, INncorPORATED, Minneapolis, Minn.

Cramp SHIpBUILDING CompaNy, Philadelphia, Pa.

Evrecrric Boar Company, Groton, Conn.

Kaiser Company, Inc., Richmond, Cal.

Kaser (Hexry J.) Company, Qakland, Cal.

LevinesTon SHIpBUILDING CoMPANY, Orange, Tex.

Newport NEws SHIPBUILDING AND DryY Dock CoMpaNny, New-
port News, Va.

Sun SmrpuipiNG & Dry Dock Company, Chester, Pa.

Soitp and Toilet Preparations

ArpeN (ErizaBeTtH), Inc., New York City.
CorgaTe-Parmorive-Peer Company, Jersey City, N. J.
FrLs & Company, Philadelphia, Pa.

JErRGENS (ANDREW) CompaNY, Cincinnati, O.

Lenn & Fing Probnucts CorproratioN, New York City.
Lever BrorrERs Company, Cambridge, Mass.
MenneEN CoMmpaNy, Newark, N. J.

NamionaL O Propuers Company, Harrison, N. J.
ProcrEr & GameLE Company, Cincinnati, O.

Werg (M.) Company, St. Bernard, O.

WrisLey (ALLEN B.) Company, Chicago, Il

Textiles and Textile Products

ABERFOYLE MaNUrAcTURING ComPaNY, Chester, Pa.
AwmEericaNy Breacaep Goops Company, Inc., New York City.
AmeRricAN Enkga CorroraTiON, Enka, N. C.

AmERICAN ViscosE CorroraTION, Wilmington, Del.
Angerica JAckeET Company, St. Louis, Mo.

ArrLerOoN WooLEN MirLs, Appleton, Wis.

ArroNavc Company, Apponaug, R. I.

Artroom CorporaTION, Philadelphia, Pa.

Barric Minis CompaNy, Providence, R. 1.

Barerzon CorroratioN, New York City.

Barre WooL Comsing Company, Lrp., Boston, Mass.

Beuis Bro. Bag Comrany, St. Louis, Mo,

BerGer BrorrERS CoMPaNY, INC., New Haven, Conn.
Bergsaire Fine SpinniNG Assocrates, Inc., Providence, R. 1.
BerksHIRE KnrrTiNG MIuus, Reading, Pa.

BerNE MANUFACTURING CoMPANTY, Berne, Ind.

Biss MaxNuracturiNG CompaNy, Macon, Ga.
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Textiles and Textile Products (Continued)

BiceLow-Sanrorp Carper Company, Inc., New York City.

Brus Brrw, Inc., Greensboro, N. C.

BruMmeNTHAL (SIDNEY) & Company, INc., New York City.

Borrman (Geo. W.) & Co., Adamstown, Pa.

Boorr Mirrs, Boston, Mass.

Borany Worstep MiLLs, Passaic, N. J.

Braprorp Dyeme Association (U.S.A.), Westerly, R. L.

Broap Brook Company, Broad Brook, Conn.

BurLvaronx Miris CorporaTioN, Greensboro, N. C.

Carnaway Mmis, La Grange, Ga.

Canton Corrox Miuts, Canton, Ga.

Carter (THE Winiam) Company, Needham Heights, Mass.

Caruiy Farsa Company, Inc., New York City.

CrranesE CorroraTION OF AMERICA, New York City.

CuLANESE CorPORATION OF AMErIcA-Tuszr DivisioN, New
York City.

Cuaris CorpoRATION, Allentown, Pa.

Cuase Bae Company, New York City.

CuenNey BrorEERS, Manchester, Conn.

Cuicoper MaxvracturiNGg CorroraTioN, New Brunswick, N. J.

CruEert, PEABODY & CoMPANY, INc., Troy, N. Y.

Corexn GoLpman & Company, Inc., New York City.

Corrivs & Ateman CorroratioN, New York City.

CorumsiaN Rope Company, Auburn, N. Y.

Corumsus Coarep Fasrics CorroraTiON, Columbus, O.

Cone Exrort axp Commission Company, New York City.

CoNTINENTAL MiLis, Inc., Philadelphia, Pa.

CrAMERTON MiLLs, INCORPORATED, Cramerton, N. C.

CranstoN Print Works, Cranston, R. 1.

CromproN Company, West Warwick, R. L

DeeriNng MinLikeN & Company, Inc., New York City.

Deraware Ravon Company, New Castle, Del.

Dickey (W. J.) & Soxs, Inc., Oella, Md.

Doynion TexriLe Company, Lrp., Montreal, Quebec, Canada.

DoymericH (L. F.) & Company, New York City.

Drayron Mirrs, Spartanburg, S. C.

Durrax CorroratioN (THE), New York City.

Eacre Knirrine Mirws, Inc., Milwaukee, Wis.

EavensoN & Levering Co., Camden, N. J.

Erwin Corron Mirrs Company, Durham, N. C.

Farmavrr WoorLexy M1 CompaNny, Faribault, Minn.

H & B Amurican MacHINE Company, Pawtucket, R. 1.

Harpwick & Macee Company, Philadelphia, Pa.

Hagrt ScuarrNER & MARX, Chicago, Il
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Textiles and Textile Products (Continued)

Har CorroraTiON OF AMERICA, New York City.

Haraaway ManvracturiNG Company, New Bedford, Mass.

Hrruwie Dyeine CorroraTioN (Tuz), Philadelphia, Pa.

Hicursrown Rua Company, Hightstown, N. J.

Hooven & Arrison Comeany (TuE), Xenia, Ohio.

Hupson WorstEp Company, Hudson, Mass.

Huvck (F. C.) & Sons, Albany, N. Y.

InpusTtRIAL Ravon CorroratioNn, Cleveland, O.

InpusTRIAL TaPE CorrPorAaTION, New Brunswick, N. J.

InTERWOVEN STocEING ComPaNY, New Brunswick, N. J.

Jarr & Co. (PTY) Lrp., Johannesburg, Saint Transvaal, Union of
South Africa

Jupson Miris, Greenville, S. C.

Karagreusian (A. & M.) Ixc., New York City.

Kenparn Company, Boston, Mass.

KvurpenaemER (B.) & Company, Inc., Chicago, Ill.

Legs-Cocarane Company, Inc., Bridgeport, Pa.

Lieery (W. 8.) Company, Lewiston, Me.

Linexy Tareap Compaxy, Inc., New York City.

Lorraine MaxuracTurinG Company, Pawtucket, R. 1.

LoursvitLe TexriLes, INcorrorAaTED, Louisville, Ky.

Luprow Manuracruring & Sanes Company, Boston, Mass.

- Majustic SpEcIALTIES, INC., Cleveland, O.

Merrmac MinLs Company, Methuen, Mass.

MEerrmvAack MaxuFacTurIiNG Company, Boston, Mass.

Mr. Vernon-Woobserry MinLs, Inc., Baltimore, Md.

Muirson Laser Co., Inc., San Jose, Cal.

MunsINGWEAR, Inc., Minneapolis, Minn.

Narrow Fasrics Compraxny, Reading, Pa.

Nasava Maxvracruring Company, Boston, Mass.

NeisLer Mmws, Inc., Kings Mountain, N. C.

New Beprorp Ravox Comrany, New Bedford, Mass.

New Excranp Tare Company, INc., Hudson, Mass.

NewMarker MANUFAcTURING CoMPANY, Lowell, Mass.

NoMEexnp Hosigry, Inc., Philadelphia, Pa.

Norta STAR WooLEN MiLn ComraNy, Minneapolis, Minn.

Norwica Knrrrivag Comrany, Norwich, N. Y.

Paciric MinLs, East Newark, N. J.

ParkEer, WiLpER & Company, New York City.

Parcrocur-Prymoura MiLLs CorroraTiON, New York City.

Proria Corpage CompaNy, Peoria, Il

PerrerELL MANUFACTURING CoMPANY, Boston, Mass.

Prymoure Corpace Company, North Plymouth, Mass.

Poneman Miis, Taftville, Conn.
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Textiles and Textile Products (Continued)

PrisciLrA Bramo Company, Central Falls, R. L.

Ramwway Suppry & ManuracruriNGg Co. (THE), Cincinnati, O.
Revorurion Corron MirLs, Greensboro, N. C.

Ricaman Broraers Company, Cleveland, O.

Ricemonp Hosiery Miris, Rossville, Ga.

Riversme & Dax River Corron Miris, Inc., Danville, Va.
Roaers CorroraTioN, Manchester, Conn.

Samson Corpace Works, Boston, Mass.

Savres Finisemve Prants, Inc., Saylesville, R. L.

Scuariro (S.) AxD Sowns, Inc., Baltimore, Md.

ScHOENEMAN (J.), INcORPORATED, Baltimore, Md.

SauLER & BEnningHOFEN, Hamilton, O.

Srater ManvracturiNg Co., Inc., Greenshoro, N. C.

SvitH (ALEXANDER) & Sons CArpET Company, Yonkers, N. Y.
SpArTAN MirLs, Spartanburg, S. C.

Sroon Corron Company, New York City.
StanparD-Coosa-TrATCHER Co., Chattanooga, Tenn.

Sterson (Joun B.) Company, Philadelphia, Pa.

StrreL (J. L.) & Soxns, Inc., Wheeling, W. Va.

Stirwater WorstED Mirrs, Harrisville, R. 1.

STRUTWEAR, INc., Minneapolis, Minn.

SusquEHANNA Miis, Inc., New York City.

TexTiLEATHER CORPORATION, Toledo, O.
TexTILES-INCORPORATED, Gastonia, N. C.

Untrep MErcEANTS & MANUFACTURERS, Inc., New York City.
Urica axnp Monawk Corron Mirrs, Inc., Utica, N. Y.

Urica Kxrrring Company, Utica, N. Y.

Vaniry Farr Mmrs, Inc., Reading, Pa.

Vassar Company, Chicago, Il

WamsurTa Miris, New Bedford, Mass.

Warner Broruers Company (TuE), Bridgeport, Conn.
WesteERN FELT Works, Chicago, T1l.

WarrLock Corpace Company, New York City.
WartMaN (Wirniam) Company, Inc., New York City.
Woopwarp, BaLpwin & Company, New York City.
York Knirrine Mimws, Limitep, Toronto, Canada.

4

Tobacco

Bayur Cigars, Inc., Philadelphia, Pa.

Brocr Broraers Toeacco Co. (TuE), Wheeling, W, Va.
Hewme (GeorcE W.) Company, Inc., New York City.
Larus & Broraer CompaNy, Inc., Richmond, Va.
Mogris (Paivie) & Company, Lrp., Inc., New York City.
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Tobaceco (Continued)

Perer (Curistian) Tosacco Company, St. Louis, Mo.
Reynorps (R. J.) Tosacco Company, Winston-Salem, N. C.
StepHANO Bros., Philadelphia, Pa.

Unitep States Tosacco Compaxy, New York City.

Unclassified—Industrial

AmericaN Har & Feur Compaxy, Chicago, 11l

Amzericany Home Propucts CorporaTion, New York City.

AMERICAN-LAFRANCE-FoAMITE CORPORATION, Elmira, N. Y.

AmeRrICAN OpricanL CoMmpaNy, SciENTIFIic INsTRUMENT DiIvisiON,
Bufialo, N. Y.

Amzerican Oprican CompaNy, Southbridge, Mass.

AMERICAN RADIATOR & STANDARD SANITARY CORPORATION, Pitts-
burgh, Pa. f

AmEerIcaN Sgparing Company, Grand Rapids, Mich.

AumEerICAN STERILIZER COoMPANY, Erie, Pa.

ArustroNg Cork CoMmpANY, Lancaster, Pa.

AteEY Propucts CorroraTion, Chicago, I11.

ArraxTic Prastics, Inc., Flushing, Long Island, N. Y.

AvusvrN Burron Works, Inc., Auburn, N. Y,

Bager-Ravrane Company (Tag), Cleveland, O.

Barpwmw Company, Cincinnati, O.

Batrou (B. A.) & Co., Ixc., Providence, R. I.

Basic Rerracrories, INcorroraTED, Cleveland, O.

Bates ManuracruriNG Company, Orange, N. J.

Bavsca & Loms Oprican Company, Rochester, N. Y.

Beacox MiLuing Company, Inc., Cayuga, N. Y.

Bear-Maxnine Corroration, Troy, N. Y.

Berpen Brick Company, Canton, O.

Bexrus Warcn Company, Waterbury, Conn.

Boxp Crown & Corxk Co., Wilmington, Del.

BreneMaN Company (Tue CHARLES W.), Cincinnati, O.

Brunswick-Barke-CoLLenpEr Company, Muskegon, Mich.

Burova Warca Company, New York City.

CALIFORNIA BArREL CoMpPaNY, L1D., San Francisco, Cal.

CavirorNia Corron O CorporaTioN, Los Angeles, Cal.

CarBorUNDUM CompaNy, Niagara Falls, N. Y.

CarrrAGE Mi1LLs, INcorrorATED, Cineinnati, O.

CexnTrAL Virginia INpusTrIiES, INc., Lynchburg, Va.

Cuicaco MeraL Hose CorporaTioN, Maywood, Ill.

CmvemnwaTi Corrin Company (THE), Cincinnati, O.

Cmvcinwatr Inpustris, Inc., Lockland, O,
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Unclassified—Industrial (Continued)

Corr’s PATenT FIRE ARM8 MANUFACTURING CoMmPANY, Hartford,
Conn. ‘

Corumeia Recorping CorroraTION, Bridgeport, Conn.

CongoLEUM-NAIRN Inc., Kearny, N. J.

Conx (C. G.), L., Elkhart, Ind.

Croname, Inc., Chicago, I1l.

Cussins & Fearn Company (Tag), Columbus, O.

Darey BrotrERS, San Francisco, Cal.

Demco Lisrary Suppries, Madison, Wis.

DE Vireiss Compaxny, Toledo, O.

DexTtEr Forper Comrany, Pearl River, N. Y.

Diamvonp Marca Company, New York City.

Dirges & Crust, New York City.

Dixon (Josera) CruciBLe CompaNy, Jersey City, N. J.

Doseckmun Company (Tagr), Cleveland, O.

EacrLe PenciL Company, Inc., New York City.

Eastman Kopak Company, Rochester, N. Y.

Exco Propucrs Company, Chicago, Il

Ercivy Nationan Warcr Company, Elgin, I1L

EmBossivg Company, Albany, New York.

EnsioN-Bickrorp Compaxny, Simsbury, Conn.

EsteErBROOK STEEL PEN MANUFAcTURING CoMPANY (THE), Cam-
den, N. J.

Eversuarp, INc., Chicago, Ill.

Faser (EBErHARD) PEnCIL CompANY, Brooklyn, N. Y.

FarrinaroN ManvrAcTURING CoMPANY, Boston, Mass.

Ferry-MogrsE Seep Co., Detroit, Mich.

Fruor CorrorarioN (THE), L., Los Angeles, Cal.

Forey BroTtHERS, INC., Pleasantville, N. Y.

Forges (Jonx F.) & Co., Los Angeles, Cal.

Forurca Insuration Company, Cincinnati, O.

FurrLer Brusa Comeany, Hartford, Conn.

Fyr-Fyrer Company, Dayton, O.

GameweLL Company, Newton Upper Falls, Mass.

GagrLock PackmnGg Company, Palmyra, N. Y.

GeNERAL ABrAsIvE CoMpaNy, INc,, Niagara Falls, N. Y.

GuNERAL Tmve InstrRumENTs CorroraTION, New York City.

GorEAM MaNvuFacTURING CoMpANY, Providence, R. 1.

Grace (W. R.) & Company, New York City.

GreAT LAoxEs CarBoN CorroraTION, New York City.

GrinNELL CorPORATION, Providence, R. 1.

Haix Cumna Company, East Liverpool, O.

Hamizron ManuracTurING Company, Two Rivers, Wis.

HagrpisoN-WALKER REFrACTORIES CoMPANY, Pittsburgh, Pa.
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Unclassified—Industrial (Continued)

Hiceins Ing Company, Inc., Brooklyn, N. Y.

Horuweer ConsoLipATED Gorp Mines Lrp., Timmins, Ontario,
Canada.

Ipean Noverry & Toy Comrany, Long Island City, N. Y.

InterNATIONAL MUTtoscore CorporatioN, Long Island City,
N.Y.

Irvingron VarNisH & Insunaror Company, Irvington, N. J.

JamesTowN INDUSTRIES, Jamestown, N. Y.

JounsoN & Jonnson, New Brunswick, N. J.

Kerma (Rosert), Inc., Kansas City, Mo.

Kewaunee ManuvracturiNgG Company, Adrian, Mich.

Kiope (Warrer) & Company, Ine., Belleville, N. J.

Kirsca Company, Sturgis, Mich.

Korpers Company, Pittshurgh, Pa.

Laxe Spore Mines Lmmrrep, Kirkland Lake, Ontario, Canada.

Lmoneira CoMmeany, Santa Paula, Cal.

Los AxgeLes Pertop Furntrure Co., Los Angeles, Cal,

Lyon-Raymonp CorroraTION, Greene, N. Y.

MacAnprEws & ForeEs CoMpaNYy, Camden, N. J.

Marsa Fursiture Company, High Point, N. C.

MarraEws (H. A.) ManuracturiNG CoMPANY, Seymour, Conn.

McBre Company (Tur), Athens, O.

MexnerL Company (Tae), Louisville, Ky.

MmE Sarery Appriances Company, Pittsburgh, Pa.

Narionar Bruse Company, Aurora, Ill.

NarioNAL Casger Company, Inc., Boston, Mass.

New Haven Crock Comrany, New Haven, Conn.

Oxonpaga PorrEry CompaNy, Syracuse, N. Y.

OrtHO PHARMACEUTICAL CORPORATION, Linden, N. J.

Ovar Woop Disu Corrorarion, Tupper Lake, N. Y.

Ox FierE Brusa Company, Inc., New York City.

Paramount Prcrures, Inc., New York City.

Parker Pux Comprany, Janesville, Wis.

Parent Burron Comrany, Waterbury, Conn.

Poraroip CorroraTION, Cambridge, Mass.

Preciston Grinoine WHEEL CoMpPANY, INc., Philadelphia, Pa.

Preco IncorroraTED, Los Angeles, Cal.

Puerro Rico InpustriaL DeEvErorpmENT CoMpaNY, San Juan,
Puerto Rico.

Pyrene ManuracturmNG Company, Newark, N. J.

RavBEsTOs-MANBATTAN, INcC., Passaic, N. J.

Rerp & Barton CorroraTion, Taunton, Mass.

Reiss-PrEmier CorroratioN (TaE), West New York, N. J.

Rirrer CompaNy, INc., Rochester, N. Y.
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Unclassified—Industrial (Continued)

Rock-Ora ManuracruriNg CorPoraTION, Chicago, Il

SavLes AFFILIATES, INnc., New York City.

Scort (0. M.) Sons Company, Marysville, O.

SHAEESPEARE CompaNy, Kalamazoo, Mich.

Sauron OpricaL Company, Inc., Geneva, N. Y.

Sroane (W. & J.), New York City.

SonoroNE Corrorarion, Elmsford, N. Y.

SearpivG (A. G.) & Bros., Inc., Chicopee, Mass.

Spavrpine Fiere Company, Inc., Tonawanda, N. Y.

Stanparp FurNiTure Comrany, Herkimer, N. Y.

Star BrusE Manuracturing Co., Inc., Boston, Mass.

StEmnwaY & Sons, New York City.

Tecr Art Prastics Company, Long Island City, N. Y.

TromasviLLE CHATR ComPANY, Thomasville, N. C.

Twexntiern CentTurY-Fox Frum CorroraTioN, New York City.

Union Haroware CompaNy, Torrington, Conn.

Uxtrep States TiMe CorroraTiON (THE), Waterbury, Conn.

UntversaL Coorrr CompaNy oF CaNapA, Livitep, Brantford,
Ontario, Canada.

Universarn CooLer CorroraTION, Marion, O.

UniversaL Pictures Company, Inc., New York City.

Vax Creer Bros., Chicago, Ill.

Vorker (Wizniam) & Comeany, Inc., Kansas City, Mo.

Warrace (R.) & Sons ManuvracturiNG Company, Wallingford,
Conn.

WagrNER Bros. Picrures, Inc., New York City.

WEYERHAEUSER SanEs CompaNy, St. Paul, Minn.

Waire (S.S.) DenTaLMaNvurAcTURING CoMPANY, Philadelphia, Pa.

Wirriamson-Dickre ManvracTuriNG Co., Fort Worth, Tex.

WrigLey (Wu.) Jr. Company, Chicago, I1l.

WrovcET WasnEr MaxurAcTurING CoMPANY, Milwaukee, Wis.

Wourrirzer (Ruborrr) Company, North Tonawanda, N. Y.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AmurIcAN ApPraTsSAL Company, Milwaukee, Wis.

AxpERsEN (ArRTHUR) & Company, Chicago, Ill.

ANDERSEN (ArTHUR) & CoMpaNY, New York City.

ArmstrONG (GEORGE S.) & Co., Inc., New York City.

Barrow, Wapg, Gurarie & Co., New York City.

Berpon (Davip) & Co., New York City.

Broken Hirn Prorrierary Co. Larp. (Tug), Melbourne, C. I,

Australia.

Broir (Carr) & Associates, Inc., New York City.

Byryes & Baker, New York City.

CoverpaLe & Corprrts, New York City.

CuamBELLAN, BercEr & WeLTI, New York City.

Cook (Josepa M.) axp Starr, Philadelphia, Pa.

Day & ZmaMERMANN, INc., New York City.

Dorruan (Georee J.) & Company, Gloversville, N, Y.

Dorr Company, Inc., New York City.

Epasco Services IncorroraTED, New York City.

Ewsner & Lusiv, New York City.

Erxst & Ernst, Cleveland, O.

Forp, Bacon & Davis, Inc., New York City.

FueL ExcineEriNG CompaNy oF NEW Yorg, New York City.

Geyeny, GEEEN & Harvey, Inc., Philadelphia, Pa.

Herier (RoBerT) & Associates, INcorrorATED, Cleveland, O.

Hupson Excineering CorroraTioN, Houston, Tex.

Jay (Harry M.) AND AESOCIATES: Memphis, Tenn.

Kmpere (Lesue A.) & Company, Roanoke, Va.

Lasser (J. K.) & Company, New York City.

Lee (Ivy) & Ross (T. J.), New York City.

Lemzsporr (S. D.) & Comrany, New York City.

Levin (Davip) Company, Philadelphia, Pa.

Loowmis, SurrerN & Frrnarp, New York City.

Lysranp, Ross Bros. & Mo~nrcomeRrY, New York City.

MacDownaLp Bros. INc., Boston, Mass.

Main (Cuas. T.), Inc., Boston, Mass.

Manniva (J. H.) & Company, New York City.
McKmnsey & Company, New York City.

" Newsom (Earr) & Compaxny, New York City.
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Accountants, Consultants, Engineers (Continued)

Nicnors EncINEErING & Researca Corroration, New York
City.

O’'NemnL (Huer) Associates, Jersey City, N. J.

Prnsion PranniNe Company, New York City.

Procar (Jorw J.) Company, Stamford, Conn.

Porrer (RoBERT WRAY) OrGANIZATION, New York City.

Price, WarerHOUSE & CompaNy, New York City.

Ramonp (ArBerT) & Associates, Inc., Chicago, Ill.

Rara & StroxnG, INc., Boston, Mass.

Reicuer (Harry J.) & Company, New York City.

Rocers & Svape, New York City.

Sayre (Bexepicr M.) & Co., Chicago, IlL.

ScoveLL, WeLLiNgToN & Company, New York City.

SerpmMAN & Semmaw, New York City.

Smrra Hincaman & GryLis, Inc., New York City.

StEVENSON, JorpAN & Harrison, Inc., New York City.

SURVEYER (ArTHUR) & CompANy, Montreal, Canada.

TerrIBERRY (THE G. Girsown) Co., New York City.

TrompsoN & Licurner Co., Inc. (Tug), Boston, Mass.

Toucug, N1ven & Co., New York City.

Towxrs, PErrIN, Forstur & CrosBY, INcC., Philadelphia, Pa.

Warre (TaE J. G.) ExeinerriNg CorroraTioN, New York City.

WickeNDpEN, Morss AND AssociaTes, New York City.

WeMAN, MappeN & Company, New York City.

Wirtrerr Company (TaE), Chicago, I11. )

Advertising

Benton & Bowwres, Inc., New York City.

Brown & Bicerow, St. Paul, Minn.
CampBELL-Ewarp Company, Inc., New York City.
Foorg, Cone & Berping, New York City.

Foster anp Kreiser Company, San Francisco, Cal.
FuLier & Smrta & Ross, Inc., New York City.
GeYER, CornNELL & NEWELL, INC., New York City.
Hixson-O'DoNNELL ADVERTISING, INC., Los Angeles, Cal.
Knsars (AsBort) Company, Inc., New York City.
Kup~er AgeNcy, Inc., New York City.

MagaziNe ApverTising Bureau, New York City.
Marrin (Wius S.) Company, Fort Wayne, Ind.
McCann-Erickson Inc., New York City.

Parrisu (Amos) & Company, Inc., New York City.
Youne & Rusicam, Inc., New York City.
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Banks and Trust Companies

AmericaN Trust CompANy, San Francisco, Cal.

Bank oF Aummrica NaTioNAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.

Baxk oF MoxTrEAL, Montreal, Quebec, Canada.

Bank oF New York, New York City.

Bank oF Tee ManuaTTAN Company, New York City.

Bankers Trust Company, New York City.

Broomrierp Bank & Trust Comrany, Bloomfield, N. J.

BoatveN’s NatioNAL Bank oF Samnt Louts (TaE), St. Louis, Mo.

BrookrLyn Trust CompaNy, Brooklyn, N. Y.

BrownN BrorrERs HARRIMAN & CompaNy, New York City.

CuntrAL Hanover Bank Axp Trust Company, New York City.

CrNTRAL NATIONAL BANK oF CLEVELAND, Cleveland, O.

CentrAL TrUsT Company, Cincinnati, O.

Cuase Narionan Bank, New York City.

CurmicaL Bank & Trust Company, New York City.

Cauicaco Trrie & Trust Company, Chicago, Ill.

Crrizens NaTioNaL Trust & Savines Bang, Los Angeles, Cal.

City NaTionar Bank axp Trust Company, Chicago, IlL

CrLevELAND TrusT Company, Cleveland, O.

CovMERCIAL NaTioNAL BANK AND TrUsT CoMPANY OF NEW YORK
(Tug), New York City.

ConNTINENTAL ILriNoIS NATIONAL BANK AND TRUST COMPANY OF
Cuicaco, Chicago, Ill.

Cory Excuance Nationanl Bank anp Trust Company, Phila-
delphia, Pa.

Dmve Savings Bank or BRookLyN, Brooklyn, N. Y.

Durree (B. M. C.) Trust Company, Fall River, Mass.

Eumpire Trust Company, New York City.

Farmegrs DerosiT NaTioNaL Baxg, Pittsburgh, Pa.

FarMmERs AND MErcHANTS NaTIONAL BANK oF Los ANGELES, Los
Angeles, Cal.

FeperaL REsErvE BANK oF ATLANTA, Atlanta, Ga.

FeperaL ReservE BANk oF Bosrton, Boston, Mass.

FeperaL REsErvE Bank oF Cricaco, Chicago, I11.

FeperaL REservE Bank or CLEvELAND, Cleveland, O.

FeperaL RESERVE BANK oF Darvas, Dallas, Tex.

FeperaL Reserve Bank or Kansas Crry, Kansas City, Mo.

FepERAL REsErVE Bank oF NEw York, New York City.

FeperAL REsSERVE Bank oF Purraperrmia (Tur), Philadelphia,
Pa.

Feperar REsErveE Bank oF Ricumonp, Richmond, Va.

FeperaL REsErvE BANk or St. Louis, St. Louis, Mo.

Fperry-PriLapeLrrIA Trust CompaNy, Philadelphia, Pa.
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Banks and Trust Companies (Continued)

FerLrry Union Trust Company, Newark, N. J.

Fmouciary Trust Company, New York City.

Firre Avexve Bank oF NEw York, New York City.

Frrra Tamp Union Trust Company, Cincinnati, O.

First FEDERAL SAVINGS AND LoAN AssocrATioN oF Miamr, Miami,
Fla.

Fmrst NaTionan Bank & Trust Co. (Tue), Hamilton, O.

First NaTIONAL Bank v St. Louis, St. Louis, Mo.

FirsT NaTioNaL Bank or Bostonw, Boston, Mass.

Frrsr Namionarn Bank oF Caicaco, Chicago, Ill.

First NaTioNaL Baxk or Hartrorp, Hartford, Conn.

Fmst NaTioNaL Bank or MinNearoLis, Minneapolis, Minn.

Frst NaTioNAL BANK oF Pamaperruia (TrE), Philadelphia, Pa.

First NaTroNaL Bank oF THE City oF New York, New York City.

First Trust & DerosiT CoMPANY, Syracuse, N. Y.

First Wisconsin Narionan Bank, Milwaukee, Wis.

Girarp Trust Company, Philadelphia, Pa.

GraniTE TrusT CoMPANY, Quincy, Mass.

GuaranTy Trust Company oF New York, New York City.

Hagrgis Trust AND Savings Bank, Chicago, Il

Harrrorp-Connecticur Trust Company, Hartford, Conn.

Hartrorp NaTioNAL Bank axp Trust Company, Hartford, Conn.

Irvine Trust Company, New York City.

Kanawna Varrey Bank (Tae), Charleston, W. Va.

Lamraw & Co., New York City.

Lanp TitLe Bank aAxp Trust CompaNy, Philadelphia, Pa.

LiserTy NaTionan Bank anp Trust CompaNY oF LoUISVILLE,
Louisville, Ky.

Lincory NaTioNan BANk AnD Trust Company, Fort Wayne, Ind.

Lixcoun Roceester TrusT Company, Rochester, N. Y.

MAaNUFACTURERS NATIONAL BANK oF DEtroIT, Detroit, Mich.

ManvrAacTurERs Trust Company, New York City.

MariNge Minranp Trust CompANY oF NEW YorK, New York City.

MariNE NaTioNaL ExcHANGE BANK oF MiLwaukesr, Milwaukee,
Wis.

MagrsHALL & Itsiey BAng, Milwaukee, Wis.

MassacausErTs Investors Trust, Boston, Mass.

MercanTiLE-CoMMERCE BANk & Trust Company, St. Louis, Mo.

MEercHANTS NATIONAL BANK oF Boston, Boston, Mass.

Moraan (J. P.) & Company, Inc., New York City.

NaTtioNAL BANk oF DETROIT, Detroit, Mich.

NatioNaL City Bank or CLeviELAND, Cleveland, O.

NarionaL Crry BaNk oF NEw Yorg, New York City.

NationaL SmawmuT BANE oF Boston (THE), Boston, Mass.

[ 125 ]



Banks and Trust Companies (Continued)

New Enxcranp Trust Company (TaE), Boston, Mass.

New York Trust Company, New York City.

NorraerN Trugt Company, Chicago, Il

NortawEsT BANCORPORATION, Minneapolis, Minn.

NorrEWESTERN NATIONAL BANK oF MinNEAPOLIS, Minneapolis,
Minn.

Pennsyrvania Company (Tue), Philadelphia, Pa.

PrivaprrpaiA NatioNan Bank, Philadelphia, Pa.

Provipent Trust CompaNy oF Puinaperpais, Philadelphia, Pa.

Ricas Natronan Bank, Washington, D. C.

Sare Deposit & TrusT CompraNy oF Barrivore, Baltimore, Md.

Sax Francisco Bank (TrE), San Francisco, Cal.

SecurITY-FirsT NaTIONAL BANK OF Los ANgELES, Los Angeles,
Cal.

Sociery For Savings IN THE Crry oF CLeveLANnD, Cleveland, O.

Troy Savings Bank, Troy, N. Y.

Unitox Bank or ComMercE, Cleveland, O.

Unton & New Havex Trust Company, New Haven, Conn.

Uxntox Nationan BaNk, Youngstown, O.

Ux~ton Trust Comrany oF PrrrsBurcH, Pittsburgh, Pa.

Unitep StaTES TrUsT CoMPANY OF NEW YoRK, New York City.

WeLLs Farco Baxnk & Untox Trust CoMPANY, San Francisco, Cal.

Wairney NaTioNAL BANK oF NEw OruLeans, New Orleans, La.

WorcestER CoUuNTY INSTITUTION FOR SAviNGs, Worcester, Mass.

WorcesTER County TrUST ComPANY, Worcester, Mass.

Communications and Broadcasting

AMERICAN TELEPHONE AND TELEGRAPH COoMPANY, New York City.

Corumsia Broapcasting System, Inc., New York City.

ComvonweALTH TeELEPHONE ComrroraTION, North Manchester,
Ind.

GeNERAL TELEPHONE SERVICE CorpPorATION, New York City.

MuruaL Broapcasting System, Inc., New York City.

MvutuAL TeLeEpEONE CoMPANY, Honolulu, T. H.

TeravrocrarH CorrPorATION, New York City.

Rocaester TELEPHONE CORPORATION, Rochester, N. Y.

WusterN UnioN TeErzerarE Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses
Apams Express CompaNy, New York City.
American Exeruss Company, New York City.
Arras CorroraTioN, New York City.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Axg (E. W.) & Co., Inc., Tarrytown, N. Y.

Baxrr, Weeks & Harpen, New York City.

BagrrETT Associatis Inc., New York City.

BarrraM BrotaERS CorroraTiON, New York City.

BRrUNDAGE, STorY AND RosE, New York City.

Burrock (Canvin), New York City.

Carups (C. F.) axp Comrany, Chicago, Ill.

C. I. T. Fmvancias CorroratioN, New York City.

Cimizens Bupeer CompaNY oF YounasTown, Onro, Inc., Youngs-
town, O.

CommEeRciAL CrEDIT CoMPANY, Baltimore, Md.

Derarerp & Derariern, New York City.

Dick & MerLe-Syara, New York City.

Eppy-Rucker-Nickers Company (THE), Cambridge, Mass.

Epie (LioneL D.) & Comeany, Inc., New York City.

GorpmaN, Sacas & Company, New York City.

Harrman Rrprey & Co., Inc., New York City.

Hirsca & Company, New York City.

Hornsrower & WEEKs, New York City.

Houserorp Finance CorroraTion, Chicago, TH.

InvesTors MaNaGcEMENT CompaNY, INc., New York City.

Jorns anp Company, Rochester, N. Y.

Kipper, PEaBoDY & Company, New York City.

Lapensure THALMAN & Company, New York City.

Larp, Bissern & Mesps, New York City.

LANGERRE, INc., New York City.

Laxeuuir (Dean), New York City.

Lazarp Freres & Co., New York City.

Leaman CorroraTION (THE), New York City.

Lzster & Co., Los Angeles, Cal.

Lors (CarL M.), Rroapes & Comraxy, New York City.

Loowmrs, Sayres & Company, Inc., Boston, Mass.

ManaGeMENT PranNing, Inc., New York City.

McLavcaLaxy Bamp & Reuss, New York City.

MerLoN SecuriTiEs CorPORATION, Pittsburgh, Pa.

MegrgivL Lyxce, Prercr, Fenner & Beane, New York City.

Nazsss & Cummings, New York City.

New York Stock Excaaxas, New York City.

Price (T. Rown) Jg., AND AssociaTes, Baltimore, Md.

Reyxorps & Company, New York City.

Rorascaip (L. F.) & Company, New York City.

RusseLy, Bere & Company, Boston, Mass.

ScranTtoN (CrARLES W.) & CompaNy, New Haven, Conn.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

ScUDDER, STEVENS & Crark, Boston, Mass.
Serieman (J. & W.) & Company, New York City.
Suearson, Hammirn & Comeany, New York City.
SmitH, BarNEY & Company, New York City.
STUDLEY, SHUPERT & CompaNy, Boston, Mass.
SwireN Hemweman & Antonow, Chicago, I
Tarsco CorroraTioN, Providence, R. 1.

Tavror (W. R. K.) & Comrany, New York City.
Van Cruzr, Jorpan axp Woob, New York City.
WerLineroN & Company, New York City.
Wenzrick (Roy) & Co., St. Louis, Mo.

West Vireinia InvestmenT CoEPOrRATION, Philadelphia, Pa.
WizLis (Francis T.), Toms River, N. J.

Woob, Guxpy & Co., Inc., New York City.
Woob, StruraERs & Company, New York City.

Insurance

Acacia MuruaL Lire Insurance ComeaNny, Washington, D. C.

ArrNA Lire Insurance Company, Hartford, Conn.

AcGricuLTURAL INsURANCE ComraNy, Watertown, N. Y.

AvrstaTe InsuraNCcE Comprany, Chicago, 11

AmuricaN AuromoBILE INsuraNcE CompaNy, St. Louis, Mo.

AumuricaN Murvar Liaemiry Insuraxce Cowmpany, Boston,
Mass.

Bankers Lire Company, Des Moines, Ia.

Caritor Lire Insuraxce Company (TuE), Denver, Colo.

Connecricur GBNERAL LiFe INsurance Compaxy, Hartford,
Conn.

Connecricur MutuaL Live Insurance Company (TuE), Hart-
ford, Conn.

CoNTINENTAL INsURANCE CoMpaNY, New York City.

EvrLovERs MuTuaLLiaBiLITY INSURANCE CoMPaNY, Wausau, Wis.

EquiraBLE Lire AssuraNcE SocieTy oF ToE UNITED STATES, New
York City.

EqurrasrLe Lire InsuraNcE Company oF Iowa, Des Moines, Ia.

FirEMEN’s InsurancE CoMmpany, Newark, N. J.

GENERAL AccipENT FirE & Lire AssurancE CorPORATION, LTD.,
Philadelphia, Pa.

GENERAL AMERICAN LirE INsuraNcE Company, St. Louis, Mo.

Grexns Fairs Insurance Company, Glens Falls, N. Y.

GREAT AMERICAN INsurancE CompaNy, New York City.
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Insurance (Continued)

GuarpIAN Lire Insurance Company oF America (Tae), New
York City.

Hancock (Jorn) Muruar Lire Insurance Company, Boston,
Mass.

Hartrorp Fire INsurance Company, Inc., Hartford, Conn.

Hagrtrorp StEAM BoiLeEr INspEcTION AND InsurancE COMPANY
(Tae), Hartford, Conn.

Houme Insurance Company, New York City.

InsuranceE CompaNy oF NortH AMERICA, Philadelphia, Pa.

LiBerty MutuaL INsurancE Company, Boston, Mass.

Lincorny NatioNan Lire Insurance Company, Fort Wayne, Ind.

LumsermuNs Muruar Casvanty Company, Chicago, 1.

ManvuracturERs MuTuaL FIrE Insurance CompANY, Providence,
R. L

MagrsH & McLexnan, Inc., New York City.

MassacruseErts MutvAL Lire Insurance Compaxy, Springfield,
Mass.

MerroroLiTAN Lire INnsurance CompaNy, New York City.

Muruar Benerrr Lire Insurance Company (THE), Newark, N. J.

MuruaL Live InsurancE Covpany oF NEw York, New York
City.

NaTtionaL Fire Insurance Company oF Hartrorp, Hartford,
Conn.

NatrioNaL Live Insurance Company, Montpelier, Vt.

NEw Encranp MurvaL Lire INnsurance CompaNy, Boston, Mass.

NEw York Lire Insurance Compaxy, New York City.

NortE CArROLINA MuTUAL Lire INnsurancE CompaNy, Durham,
N. C.

NorTEWESTERN MUTUAL LirE InsuranceE Company, Milwaukee,
Wis.

Onio NarioNaL Lire INnsurance Company, Cincinnati, O.

Pacrric MutuarL Lire Insurance Company, Los Angeles, Cal.

Pany Murvan Lire Insurance Company, Philadelphia, Pa.

PuorNix INsuraNcE CompaNny, Hartford, Conn.

Prounix MutuaL Lire Insurance Comprany, Hartford, Conn.

PrEFERRED AcCIDENT INSURANCE CoMpPANY oF NEw YoRE, New
York City. :

Provinent MuruAL Live Insurance CompaNy, Philadelphia, Pa.

PrupENTIAL INsurRaNCE CoMPANY oF AMERICA, (THE), Newark,
N.J.

Rovar-LiverrooL Grours, New York City.

SecurITY InsuraNCcE ComPaNY oF NEw HaveN, New Haven, Conn.

SHENANDOAH Lire INsUrANCE CompaNy, INc., Roanoke, Va.

StanparDp AccieENT INsurance Company, Detroit, Mich.
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Insurance (Continued)

St. PAuL FirE AnD MARINE InsurancE CoapaNy, St. Paul, Minn.

State FarM MuTuAL AuToMOBILE INsURANCE CouMpaNY, Blcom-
ington, Il

Stare MutvaL Lire Assuraxce CompaNy, Worcester, Mass,

TraveLERs InsuraNCE Company, Hartford, Conn.

Unitep States Fiperiry & Guaranty CoMpraNy, Baltimore, Md.

Lawyers

CamiLL, Gorbox, Zacery & RempEr, New York City.

Donovax Leisure Newron & Lumsarp, New York City.

Frercaer & Brown, New York City. y

GArDNER, CarTOoN & Dovcras, Chicago, Il

GorpwaTeR & Frynw, New York City.

Levinson Becker & PersrEs, Chicago, Il1.

Lixes, Srooner & QuarLies, Milwaukee, Wis.

Lirruer, CoakLey & LAaUuriTzeN, San Francisco, Cal.

Macuire WaLkER & MippLEToN, Stamford, Conn.

McKEeEEAN, MERRICK, ARTER & STEWART AND GEORGE WILLIAM
CorTrELL, Cleveland, O.

McLanasaN, MErrITT AND INGRAHAM, New York City.

Mmeank, Tweep & Hore, New York City.

Mirrer & Cuevavier, Washington, D. C.

Mousick, BurreLL & INeEBRETSEN, Los Angeles, Cal.

PopeLL (Davip L.), New York City.

Proskaver RosE Gorrz & MexpeLsonN, New York City.

Smions (GusTave), New York City.

SucarMAN & ScHNEIDER, Boston, Mass.

WinstoN STRAWN & SHAW, Chicago, Ill.

Public Utilities
Arasama Power CompaNy, Birmingham, Ala.
AmeRrIcAN Gas AND ErecTtric SERVICE CorPORATION, New York
City.
Arkansas Loursiana Gas Company, Shreveport, La.
Bosron Epison CompANY, Boston, Mass.
BroorrLyN BoroucH Gas Company, Brooklyn, N. Y.
Broorryn Union Gas Company, Brooklyn, N. Y.
CenTrAL Hupson Gas & Erecrric CorroraTION, Poughkeepsie,
N. Y.
CenTRAL PowER AND LicaT CoMpaNy, Corpus Christi, Tex.
Creveranp Erecrric InnominaTing Company, Cleveland, O.
Covumsia Gas & Errcrric CorroraTioN, New York City.
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Public Utilities (Continued)

Corumsus AND SovrrERN Onio ELecrric Company, Columbus, O.

ComvoNwEALTH Epison Company, Chicago, 11l

CommonweALTHE & SoutnErN CorroraTioN, New York City.

Connecricut LicaT & Powrr CompaNy, Hartford, Conn.

Coxnecricur Power Company, New London, Conn.

ConsonmnATED Epison Company oF NEw Yorg, Inc., New York
City.

ConsonmATED Gas Erecrric Licar axp Power CoMPANY OF
Bavrmvorg, Baltimore, Md.

ConsorpATED NATURAL Gas Company, New York City.

ConsumERrs’ Gas Company oF Toronto (TrE), Toronto, Ontario,
Canada.

ConsumERs Power Company, Jackson, Mich.

Darras Power & Licar Company, Dallas, Tex.

DayroN Power axp Licar Company, Dayton, O.

Derroir Epison Company, Detroit, Mich.

East Bay Municipan Uriniry District, Oakland, Cal.

Ersco, Inc., New York City.

Frorma Power & Ligar CompaNy, Miami, Fla.

Georcia Powrr Company, Atlanta, Ga.

Guorr States Urinities CompaNy, Beaumont, Tex.

Hackensack Water Company, Weehawken, N. J.

Harrrorp Erecrric Ligar CompaNy, Hartford, Conn.

Hawanuax Erectric Company, Lrp., Honolulu, Hawaii.

Housron NAaTurAL Gas CorporaTiON, Houston, Tex.

Iowa SouvrreErN Urinities Company, Centerville, Ia.

Kansas Crry Power & Licar Company, Kansas City, Mo.

Kenrucky Urnuaries CompaNny, Lexington, Ky.

Loxe Istanp Ligating CompaNy, Mineola, N. Y.

Louisiana Powsr & Licar Company, New Orleans, La.

LouisvitLe Gas AND Erectric CompaNY, Louisville, Ky.

Ly~N Gas anp Evecrric Company, Lynn, Mass.

MeTrororTAN Epison Company, Reading, Pa.

MerrororiTAN Urinities District, Omaha, Neb.

MicuigaN ConsorLipATED Gas Company, Detroit, Mich.

MipprLe West Service Company, Chicago, Il

Minxeaponis Gas Licar Company, Minneapolis, Minn.

Minnesors Power & Ligar CompaNy, Duluth, Minn.

Mississierr Pownr & LicaT CompANy, Jackson, Miss.

Montana Power Company (TuE), Butte, Mont.

New Excraxp Power Company, Boston, Mass.

New Enxcranp Pusric Service Company, Augusta, Me.

New JerseEy Power & Licar Company, Dover, N. J.

New OrLeANs Pusric ServicE Inc., New Orleans, La.
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Public Utilities (Continued)

N1scara Hupson Powrr Corproration, New York City.

NortE AMERICAN CompaNY, New York City.

NortrERN STATES PowER CoMPANY, Minneapolis, Minn.

NortewEsTERN Pusric Service Comprany, Huron, S. D.

Onro Episoxn Company, Akron, O.

Ouro Fuern Gas Company (Tug), Columbus, O.

Oxranoma Gas axp Enncrric Company, Oklahoma City, Okla.

PacrFic Gas axp Erecrric ComMpaNy, San Francisco, Cal.

ProrrLes Gas Licut axp Cokr Company, Chicago, Il

PeorLEs NATURAL GaAs Company (THE), Pittsburgh, Pa.

Priraperpaia Company, Pittsburgh, Pa.

Prarvaperpaia Evecrric Company, Philadelphia, Pa.

PortranD Gas & Coxe Company, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Errcrric Power Comeany, Washington, D, C.

PusLic Service CompaNY oF NorTHERN InriNois, Chicago, IlI.

PusLic ServicE ELectric AND Gas Company, Newark, N. J.

Pusric UriLity ENGINEERING AND SErvICE CoRPORATION, Chi-
cago, Il .

RocuesTER GAs AND ELEcTrRICc CoRPORATION, Rochester, N. Y.

Rockranp Ligat axp Power Company, Nyack, N. Y.

San Dieco Gas & Evecrric Company, San Diego, Cal.

Savannan Evecrric anp Power Company, Savannah, Ga.

SearTLE Gas Company, Seattle, Wash.

SHAWINIGAN WaTER & Power Company, Montreal, Canada.

Sixry WaLL Towzsgr, Inc., New York City.

SoutH CaAroLINA PowER Company, Charleston, S. C.

SouTHERN CALIFORNIA Epizon Company, Lap., Los Angeles, Cal.

SouTHERN CALirorNIA Gas Compaxy, Los Angeles, Cal.

StonE & WEBSTER, INCORPORATED, Boston, Mass.

Tampa ELecTric CoMpANY, Tampa, Fla.

Texas Erectric Service Company, Fort Worth, Tex.

Torepo Epison Comrany, Toledo, O.

Unton Evectric Company oF Missourt, St. Louis, Mo.

Unitep Gas ImprovEMENT CoMPANY, Philadelphia, Pa.

Unrrep InvuminaTiNg Company, New Haven, Conn.

Unxirep LicaT & Ramwways Co. (TaE), Chicago, I11.

VirciniA ELecTRIC AND PowER CoMPaNy, Richmond, Va.

Wasnaingron Gas Ligar Company, Washington, D. C.

Warer Works Service Co., Inc., New York City.

West Penn Power Company, Pittsburgh, Pa.

WesteErRN UNiTED GAs AND ELEcTric CoMPANY, Aurora, I11.

Wisconsiy ELectric Power Company, Milwaukee, Wis.

Wisconsiy Powsr anp Licat Company, Madison, Wis.
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Research and Statistical

ArGus RusearcE CorroraTION, New York City.

Boston Finuciary AND RESEARCH AssOCIATES, Boston, Mass.
Dun & Brapstreer, Inc., New York City.

ErectrIicAL TEsTING LABORATORIES, INC., New York City.
ExcineeriNG AND REsEarcH CorroraTioN, Hyattsville, Md.
InpustrIAL Commopnity CorroraTioN, New York City.
Kuswick Corroration, New York City.

ManuarraNy REsEarcH Associates, New York City.
Nieisen (A. C.) Company, Chicago, Il

OrivioN REsEArcH CORPORATION, Princeton, N. J.

SecuriTY REsEarcH BureAvu, Philadelphia, Pa.
TownseEND-SEINNER & Company, New York City.

Transportation

AMERICAN A1rRLINES, Inc., Jackson Heights, N. Y.

AmericaN-Hawarian Steamsaip Comeany, New York City.

ArcHisoN, Torega AND Santa FE Rainway System (THE),
Chicago, Ill.

Barrmmore AND Omro Ramzroap Company, Baltimore, Md.

Barrmiore Transit Company, Baltimore, Md.

Berins Van & Storace Company, Los Angeles, Cal.

CanapiaN Paciric Rammway Company, Montreal, Canada.

CariTaL Transit Comprany, Washington, D. C.

CastiE & CookEs TerminaLs, Lrp., Honolulu, T. H.

CuEsAPEAKE AND OHIO RAtLwAY CoMmpANy, Cleveland, O.

CHicAGO AND SoUTHERN A1r Lines, Inc., Memphis, Tenn.

CricAGo, BurLingToN & Quincy Ramroap Company, Chicago,
111

CmvomwNATI STREET Ratnway Compaxny, Cincinnati, O.

Drraware AND Hupson RarLroap CorroratioN, New York City.

Dexver Tramway CorroraTION, Denver, Colo.

EasteERN Amr Linms, Inc., New York City.

Erie Rairoap Company, Cleveland, O.

Fruir Growers Express Company, Washington, D. C.

Fuwnch, Epye & Company, Inc., New York City.

GreyHOUND CorrorATION, Chicago, Ill.

Irzmvois CenTRAL SysteM, Chicago, I11.

Inpianaroris Rarmmways INcorrorATED, Indianapolis, Ind.

INTERLAKE STEAMSHIP CoMPANY, Cleveland, O.

Lenica VarLey Ramroap Comprany, New York City.

Louisiana & Arransas Ratnway Company, Kansas City, Mo.

Missour: Pacrric Lings, St. Louis, Mo.

Moror Havrace Company, INnc., Brooklyn, N. Y.

[183 ]



Transportation (Continued)

New York CENTRAL Raroap Compaxy, New York City.

New York Ciry Omnisus CorroraTioN, New York City.

New Yorg, NEw Haven axp Hartrorp Raimroap CompaNy,
(TuE), New Haven, Conn.,

NorroLi AND WEesTERN Rainway Company, Roanoke, Va.

NortaWEST ARLINES, INC., St. Paul, Minn.

PaN AMERICAN AtRwAts, Inc., New York City.

PeENNSYLVANIA-CENTRAL AIRLINES CorroraTION, Washington,
D.C.

PenNsyLvaNiA GrEvEOUND Lings, Inc., Cleveland, O.

PennsyLvaNia Rarmroap Company, Philadelphia, Pa.

PennsyLvania Truck Lines, Inc., Pittsburgh, Pa.

Parrapereaia TransporTATION CoMPANY, Philadelphia, Pa.

PrrrseurcH & Lags Erie RaiLroap CoMmpaNy, Pittsburgh, Pa.

Rarnway Express Agency, INcorPoraTED, New York City.

Ruapma Company, Philadelphia, Pa.

ScorT Bros., INcorroraTED, Philadelphia, Pa.

SeaBoARD AR Line Rammway, Norfolk, Va.

SouTHERN Rarnway System, Washington, D. C.

TranscoNTINENTAL & WEsTERN A1r, Inc., Kansas City, Mo.

Unton Paciric RaiLroap Company, New York City.

Unitep Air Lines, Inc., Chicago, Il

Uxitep Parcer Service oF NEw Yorg, Inc., New York City.

Unitep Stares FrErcaT Company, New York City.

WesTERN MARYLAND Rarnway Company, Baltimore, Md.

Wholesale and Retail Establishments

ABramEam & StrAUS, INC., Brooklyn, N. Y.

Avviep Storss, Inc., New York City.

Amurican Facrors, Limitep, Honolulu, T. H.
BarxkEer Bros. CorroraTioN, Los Angeles, Cal.
BrerranND SHOE StoRES, INC., St. Louis, Mo.
BrooMixepaLE Bros., Inc., New York City.
Bovp-Ricaarpson Company, St. Louis, Mo.
Burrer Broruurs, Chicago, Ill.

Crry Stores Company, Philadelphia, Pa.
Econovy GroceEry STorES CorPorATION, Boston, Mass.
Epwarps (E. W.) & Sow, Syracuse, N. Y.
Emrorrom (THE), San Francisco, Cal.

FiLene’s (Wirriam) Sons CompaNy, Boston, Mass.
ForeY Bros. Dry Goobps Comprany, Houston, Tex.
Frank (A. B.) CompANY, San Antonio, Tex.
GmeEeL BroTEERS, Philadelphia, Pa.
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Wholesale and Retail Establishments (Continued)

Granp Union Company (TrE), New York City.
Grant (W. T.) Company, New York City.

GreAT AtLANTIC & PAcFic TEA Company, New York City.
Harre Bros. Company, Cleveland, O.

HengeEreEr (WM.) Compaxy, Buffalo, N. Y.

HisBARD, SPENCER, BArRLETT & CoMpANY, Chicago, Ill.
Higeee Company, Cleveland, O.

Hupson (J. L.) Company, Detroit, Mich.

IntERSTATE DEPARTMENT STORES, INC., New York City.
KavrMany DepARTMENT Steres, INc., Pittsburgh, Pa.
K=zess (S. H.) & Company, New York City.

Lazarus (F. & R.) & Compaxny, Columbus, O.
LerNer Stores CorroraTioN, New York City.

Macy (R. H.) & Company, Inc., New York City.
ManpeL BrotrERS, INc., Chicago, Tl

MarsHALL Fierp axnp Company, Chicago, Il

May Comeany, Cleveland, O.

May DeparTMENT SToRES CoMPANY, St. Louis, Mo.
McKzrvey (Tue G. M.) Company, Youngstown, O.
MerviLLe Saor CorroraTION, New York City.
MontcomeErY WARD & Company, Inc., Chicago, Ill.
Norrarup, Kivg & Company, Minneapolis, Minn.
Pexney (J. C.) Co., Inc., New York City.

PimrcE (S. 8.) Company, Boston, Mass.

Rixe-Kuomrrr Comrany (THE), Dayton, O.

SAFEWAY Storus, INcorPorATED, Oakland, Cal.

Sam’s Cur Rate Inc., Detroit, Mich.

Scairr Company (THE), Columbus, O.

ScaustER (Ep.) & CoMmpaNy, INncorPoRATED, Milwaukee, Wis.
SeArs, RoeBuck AND CompaNy, Chicago, I11.

Smizuito (Tae Joun) Company, Cincinnati, O.
Soro-ServeE CompaNy, INc., San Antonio, Tex.

* SourHEAsT WHOLESALE FurNiTUurE Co., Atlanta, Ga.
SriegeL, Inc., Chicago, I11.

StewArT DrY Goobps ComeaNy, Inc., Louisville, Ky.
STrAWBRIDGE & CrorHIER, Philadelphia, Pa.
WaesterN Avuro SuppLy Company, Kansas City, Mo.
Winiams (R. C.) & Co., Inc., New York City.

Unclassified— Nonindustrial

AmericaN News Compraxny, New York City.
Anerican RepuBrics CorroraTioN, Houston, Tex.
Baxker, FentrEss & Company, Chicago, 111
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Unclassified—Nonindustrial (Continued)

BroraerToN (FrED J.), Inc., Hackensack, N. J.

Davies (Taeo. H.) & Co., Lrp., Honolulu, Hawaii.

Emery’s (Tromas) Sows, Inc., Cincinnati, O.

Lenice WAreHOUSE AND TrawsporTATION CoMmpANY, Inc.,
Newark, N. J.

Mack (W. Iax) & Associates, New York City.

McKeE (ArtrUR G.) & CoMmpaNy, Cleveland, O.

MercEANTS REFRIGERATING COoMPANY, New York City.

New Process Company, Warren, Pa.

New York Dock Company, New York City.

NortHERN CoNTRACTING COMPANY, Philadelphia, Pa.

Penn StevEDORING CoMpaNy, New York City.

Sunroc RerriGERATION CoMraNy, Glen Riddle, Pa.

Warporr-Astoria CorroratioN (Horer), New York City.
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ORGANIZATIONS

Amareamatep CrotaiNg WorkErs oF AMEerica, New York City.

AwmEricaN BaNkErs AssocratioN, New York City.

AmERICAN CorroNn MANUFACTURERS AssocIATioN, Charlotte, N. C.

AmERrICAN FEDERATION OF LABOR, Washington, D. C.

AvrRICAN GAs AssociaTion, Inc., New York City.

AMERICAN INsTiTUTE OF STEEL CONsTRUCTION, INC., New York
City.

AMERICAN IrON AND StEEL INsTiTUTE, New York City.

AmericAN NEwspAPER PusLisEERS Assocration, Chicago, Il1.

AMERICAN PAPER AND Purp Association, New York City.

AmericAN PrrroLEuM InsTiTUTE, New York City.

AmEericAN Rerain FEperation, Washington, D. C.

AmEricaN Roap Buirpers’ AssocraTion, Washington, D. C.

AMERICAN STEEL WAREHOUSE ASSOCIATION, INc., Cleveland, O.

AvEericaN Warcaworkers Union, Boston, Mass.

Awmrora Traping CorroraTiON, New York City.

AxTtHRACITE INsTITUTE, New York City.

AssocIATED INDUSTRIES oF CLEVELAND, Cleveland, O.

AssociaTep InpustriEs oF Higa Point, Inc., Hight Point, N. C.

AssociATED INpUsTRIES OF MAssacHUsETTS, Boston, Mass.

AssocIATED InpusTrIES OF MINNEAPOLIS, Minneapolis, Minn.

AssociaTep Inpustries oF Missourr, St. Louis, Mo.-

AssociaTeD InpusTrIES OF NEW YORE STATE, INC., Buffalo, N. Y.

Associatep Unions or AmERIcA, Milwaukee, Wis.

AssociaTioN oF AMERICAN RaiLroaps, Washington, D. C.

AssociaTioN oF AMERICAN SHIP OWNERS, New York City.

AssociaTioN oF Casvarry & Surery Execurives, New York City.

AssociaTioN oF COMMERCE OF DECATUR, Decatur, 111,

AssoctaTioN oF ConsurTing ManacEMENT ENGINEERS, INc., New
York City.

AvusTiN CuamBER oF CoMMERCE, Austin, Tex.

AusTRALIAN GovERNMENT TrRADE CoMmissioNER, New York City.

AvuToMOBILE MANUFACTURERS ASSOCIATION, Detroit, Mich.

Brewers Boarp oF TrapE, Inc., New York City.

Brookryn CHAMBER oF CoMMERCE, Brooklyn, N. Y.

BrorerERHOOD OF MAINTENANCE OF Way EmproyES, Detroit,
Mich.

BroreErEOOD OF RAILwAy & SrtEamspre Crergs, FreigET
Hanprers, EXprEss AND StaTiON EMPLOYEES, Cincinnati, O.
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Burraro CeamBeR oF ComMeRcE, Buffalo, N. Y.

BuUREAU oF INFORMATION OF THE EasTERN RAILwAYS, New York
City.

BUREAU OF INFORMATION OF THE SOUTHEASTERN RAILWAYS,
Washington, D. C.

BureaUu oF NATIONAL AFratrs, Inc., Washington, D. C.

Burtox Bieerow Orcanization, New York City.

Busivess Forms InstiTure, New York City.

CarirorniA StaTE CHAMBER oF CoMMERCE, Sau Francisco, Cal.

Caxnapian CueamBEr oF CowmMerck (TeE), Montreal, Quebec,
Canada.

CANADIAN MANUFACTURERS ASSOCIATION, INc., Toronto, Ontario,
Canada.

CantoN Cramser oF Commerce (THE), Canton, O.

Carnecie CorroratioN oF NEw York, New York City.

CeNTRAL PENNSYLVANIA CoAL PrRODUCERS’ AssocIATION, Altoona,
Pa.

CuAMBER OF CoMMERCE AND BOARD OF TRADE OF PHILADELPHIA,
Philadelphia, Pa.

CeaMBER OF COMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.

CrarrLEsTON CHAMBER OF CoMMERCE, Charleston, W. Va.

Cricaco Association oF Comuerce (THE), Chicago, Il

Crty Pusric ServicE BoArp, San Antonio, Tex.

Cireveranp CaamBER oF ComMERCE, Cleveland, O.

Covrovmeus CeAMBER oF Commurce (THE), Columbus, O.

CoMMERCE AND INDUSTRY AssociaTioN oF NEw YORE, Inc., New
York City.

ComvmritTEE FOrR ConsTITUTIONAL GOVERNMENT, New York City.

Comyvunity Cuests ANp Counciws, Inc., New York City.

Coxgress oF INDUSTRIAL OrcanizaTions, Washington, D. C.

Coxnnxecricur Economic Councir, Inc., Hartford, Conn.

CorpEr & Brass ResearcH AssociaTioN, New York City.

Corx InpustriEs REsEarcH FounpaTion, New York City.

CORSET AND BRASSIERE AssocIATION oF AMERIcA, New York City.

Corron TexriLe InsTiTUTE, INC., New York City.

DaryMEN’s LEAGUE Co-0PERATIVE AssocIATION, Inc., New York
City.

DayroN CraMBER OF CoMMERCE, Dayton, O.

Des MomEes CaaMBER oF CoMMERCE, Des Moines, Ia.

Derrorr Boarp oF CoMMERCE, Detroit, Mich.

DowmmnioNn BREWERs AssociaTioN, Montreal, Quebec, Canada.

EastErN Raitroap PresipENTs CoNFERENCE—COMMITTEE ON
Pusric Rerations, New York City.

Economic Cr.us or DeETrOIT (THE), Detroit, Mich.

Epison Erecrric InstiTuTE, New York City.
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Emrroyers’ Association or Derroit, Detroit, Mich.

EmrroyErs AssociaTioN or GrRaAND Rarins, Grand Rapids, Mich.

Emprovers’ AssociaTion oF MinwAukeE, Milwaukee, Wis.

EmrroyERs AssociaTioN oF NortH JersEY, Newark, N. J.

FeperaTioN oF Grass, CErRAMIC AND SinicA SAND WORKERS oF
AmEerica, Columbus, O.

Fori-Fasaionep Hosiery MANUFACTURERS OoF AMmERrica, Inc.,
Philadelphia, Pa.

GoveErNMENT PurcHAsING CommissioNn oF THE Sovier Union
v THE U. S. A. (TeEe), Washington, D. C.

Granp Rarins CraMmBER oF CoMMERCE, Grand Rapids, Mich.

Gray Iron Founpers’ AssociaTion, Cleveland, O.

GreEATER MuskeEcoN CHAMBER OF CoMMERCE, Muskegon, Mich.

GREATER SouTH DAROTA AssociaTioN, Huron, S. D.

GrvpING WHEEL MANUFACTURERS Assoc1aTiON, Worcester, Mass.

Hamivron CuamBiR oF CommeurcE (TaE), Hamilton, O.

Hagrris County AssocIATION FOR INDUSTRIAL Prack, Houston,
Tex.

Hawan Emproyers Councin, Honolulu, T. H.

Hypravric InstiTure, New York City.

Hypro-ErLecTRiIc PoweEr CommissioN oF Ontario, Toronto,
Canada.

Ipano State Caameir oF CoMmMmERcE, Boise, Idaho.

IruiNois MANUFACTURERS’ AssociaTioN, Chicago, Il

Inpiana StateE CHAMBER OF CoMMERCE, Indianapolis, Ind.

Inpianaporis CuamMBER oF CoMMERCE, Indianapolis, Ind.

INDUSTRIAL AssociaTioN oF Urica, Utica, N. Y.

INDUSTRIAL CONFERENCE BoARD oF TAcoMma, Inc., Tacoma, Wash.

InpUsTRIAL MAaNAGEMENT CounciL oF RocmHEsTER, Rochester,
NN

InstiTuTE OF CARPET MANUFACTURERS OF AMERICA, INC., New
York City.

Institure oF Living (Tur), Hartford, Conn.

Insurance Execurives AssociaTioN, New York City.

INTERNATIONAL AssocCIATION OF MacHINISTS, Washington, D. C.

InTERNATIONAL BROTHERHOOD OF PAPER MAKERS, Albany, N. Y.

INTERNATIONAL BroTHERHOOD OF TEAMsTERS, CHAUFFEURS,
WarerousEMEN & HELPERS oF AMERICA, Washington, D. C.

InvestmMENT BANKERS AssociaTioN oF Amurica, Chicago, I1l.

LaBerL, MANUFACTURERS NATIONAL AssociaTioN, Washington,
D. C.

Los Angeres CraMBER oF CoMMERCE, Los Angeles, Cal.

Louisvitre Boarp oF Trabe, Louisville, Ky.

LumeErMEN’s INpUusTRIAL RELATIONS CoMirTER, INC., Portland,
Ore.
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MAcHINERY AND ALLIED PropucTs INstiTuTE, Washington, D. C.

MacuiserY Drarers NarioNaL Association, Chicago, Il

MarLeaBLE Founpers' Society, Cleveland, O.

MANUFACTURERS AssociaTioN oF Berks County, Reading, Pa.

MaNUFACTURERS AssociaTioN oF Tue Ciry oF BRIDGEPORT,
Conn., Inc., Bridgeport, Conn.

MaNvFAcTURERS AssociatioN oF Coxwecricur Inc., Hartford,
Conn.

MANUFACTURERS AssocIATION OF EriE, Erie, Pa.

MANUFACTURERS AssociaTioN ofF Harrrorp Counrty, Hartford,
Conn.

MANUFACTURERS’ AssociATION oF MERIDEN, INc., Meriden, Conn.

MaNUFAcTURERS AssociaTioN oF MonteomerY County, Norris-
town, Pa.

MANUFACTURERS AssociATION oF NEw Jersey, Trenton, N. J.

MANUFACTURERS’ AssociATioON oF Racing, Racine, Wis,

MANUFACTURERS' AssocIATION oF YORK, York, Pa.

Markine DEvicE Association, Chicago, Tl1.

Merron (A. W.) EpucaTioNan AND CHARITABLE TRUST OF PITTS-
BURGH, Washington, D. C.

MERCHANTS AND MANUFACTURERS ASSOCIATION OF Los ANGELES,
Los Angeles, Cal.

MicrIGAN MANUFACTURERS’ AsSOCIATION, Detroit, Mich.

Mip-ContivenTt O1L & Gas Assocration, Tulsa, Okla.

Mirk Inpustry Founparion, Washington, D. C.

MounTain Stares Emprovers Counciy, Inc., Denver, Colo.

MuskEGoN MANUFACTURERS AssociaTioN, Muskegon, Mich.

NaTioNAL AssociATioN oF Broapcasters, Washington, D. C.

NATIONAL AssociaTioN oF Hosiery MANUFACTURERS, New York
City.

NATIONAL AsSSOCIATION OF MANUFACTURERS OF THE UNITED
StaTes or AMerica, New York City.

NATIONAL ASSOCIATION OF PURrcHASING AGcENTs, INC., New York
City.

NatioNAL AssociatioN oF TererHoNE EqQUuipMENT WORKERS,
New York City.

NAaTIONAL AssociaTioN oF WooL MANUFACTURERS, Boston, Mass.

NatioNaL Boarp or Fire Unperwriters, New York City.

Nationarn Coarn Association, Washington, D. C.

NaTioNAL ErEcTRICAL MANUFACTURERS AssocIATION, New York
City.

NarionaL FeperaTion oF TeLepnoNE WorkERs, Chicago, 1.

NartroNAL FeperaTion orF Textives, Inc., New York City.

NarioNAL Foruiey Trape Counciw, Inc., New York City.

NaTtioNan Founpers Association, Chicago, Il
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Nartionar InpustriEs, Inc., Chicago, Tl1.

Nationan Lasor Bureavw, San Francisco, Cal.

NatioNan Macaine Toorn Buinpers’ AssociatioN, Cleveland, O.

NationanL MeraL TrapEs AssocraTioN, Chicago, Il

NartioNnaL Meran Trapes AssociatioN, CincinNati Brancs,
Cincinnati, O.

Nationan Resources Commission oF Crina, New York City.

NaTionaL ScrEw MacuiNne Probuers AssociaTion, Cleveland, O.

NationaL SmarL Busivess MeN’s Association, Chicago, Il

NEeraerLANDS Economic Mission, Washington, D. C.

New Brirainy Cuamser or CommuRrcE, New Britain, Conn.

New Enxcranp Councit, Boston, Mass. :

New JerseEy StaTE CHAMBER OoF CoMMERCE, Newark, N. J.

New York Sarerive AssociatioN, New York City.

NEw York STATE PUBLISHERS ASSOCIATION, Syracuse, N. Y.

NEwsprINT AssociaTioN oF Canapa, Montreal, Canada.

Onio Ceamser oF CommERCE, Columbus, O.

On1o Farm Bureau CorroraTron, Columbus, O.

Omana CeamBER OF CoMMERCE, Omaha, Neb.

Orcanizep Busmess, INcOrPORATED oF SourH CAROLINA,
Columbia, S. C.

Paciric NoRTEWEST NEWSPAPER ASSOCIATION, Portland, Ore.

PareEr Mirr. Wire Crote MANUFACTURERS AssociaTioN, Wash-
ington, D. C.

ParersoN CHAMBER oF COMMERCE, Paterson, N. J.

PenNsYLvANIA Economy LEAGUE, INc., Philadelphia, Pa.

PennsyLvaniA MANUFACTURERS' AssociaTioN, Philadelphia, Pa.

PeENNsYLVANIA STATE CHAMBER OF CoMMERCE, Harrisburg, Pa.

PeoriA MANUFACTURERS' AssociAaTioN, Peoria, I1l.

PINEOINDUSTRIAL RevaTions Commitrer, Inc., Klamath Falls,
re.

PmweEAPPLE GROWERS AssocraTioN oF Hawarr, San Francisco, Cal.

Propucers Councit (Tuar) Inc., Washington, D. C.

PuBLisHERS™ AssociaTioN oF NEw York Ciry, New York City.

Rammway Business Association, Chicago, Ill.

Ramuway Emproves’ DepARTMENT, A. F. oF L., Chicago, Il

REALTY ADpvisorY Boarp oN LaBor REnaTIONS, INC., New York
City.

RuBBER MANUFACTURERS AssocIATioN, Inc., New York City.

SAN Diego CEAMBER oF CoMMERCE, San Diego, Cal,

San Jose CaamsiERr or ComMuReE, San Jose, Cal.

SeaTTLE CHAMBER OF COMMERCE, Seattle, Wash.

SouTHERN CALIFORNIA AIRCRAFT InpusTRY CommitreEr, Los
Angeles, Cal.

St. Louis NEwspaPER PuBLisHERS Association, St. Louis, Mo.
St. Paun CommiTTEE oN INpDUSTRIAL RELATIONS, St. Paul, Minn.
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SaN Francisco Emprovers Councrrn, San Francisco, Cal.

SouraerN CoAL Propucers’® Association, Washington, D. C.

SoutHERN PINE AssociatioN, New Orleans, La.

Stanparp O EmMpLovEES AssociaTioN, Baton Rouge, La.

SyracUsE CHAMBER OF COMMERCE, Syracuse, New York.

Tawwers’ Councin oF America, New York City.

Tax Founparion, INncorroraTED, New York City.

Texas EMPLOYERS’ INSURANCE AssociatioN, Dallas, Tex.

Texas InpusTrIAL CoNFERENCE, Dallas, Tex.

Torepo CramBER oF ComMERCcE, Toledo, O.

TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, Ill.

TrisTATE INDUSTRIAL AssocIATION, Inc., Pittsburgh, Pa.

UNITED AUTOMOBILE,. AIRCRAFT, AGRICULTURAL IMPLEMENT
WorgERs OF AMERICA (INTERNATIONAL UNniow), C.1.0., De-
troit, Mich.

Unitep ErecTricAL Rapio & MAcHINE WORKERS OF AMERICA
New York City.

Unirep MinE WorkERs oF AMERICA, Washington, D. C.

Uxitrep StaTES PorTERS AssociaTioN, East Liverpool, O.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Universiry oF Caicaco, Chicago, Ill.

Ursorn (Tee W. E.) Ixstiture ror Communiry REsEARcH,
Kalamazoo, Mich.

VitriFiep CHiNA AssocriaTioN, Inc., Washington, D. C.

WarreN CeamBER oF CommEeRrcE (TrE), Warren, O.

WasamNGTON Co-0PERATIVE FARMERS AssoCIATION, Seattle, Wash.

WasamwgroN MeTAL TrapEs, Inc., Seattle, Wash.

WarErFRONT EMPLOYERS AssociaTioN oF THE Pacrric Coasr,
San Francisco, Cal.

West Vircinia CEAMBER OF CoMMERCE, Charleston, W. Va.

WesTERN ErEcTRIC EMPLOYEES AssociaTioN, Kearny, N. J.

WesTERN O1L AND Gas AssociaTion, Los Angeles, Cal.

WesTERN PINnE AssociaTioN, Portland, Ore.

WicaiTa CeamBER oF CommurcE (TaEr), Wichita, Kan.

Wisconsiy MaNUFAcTURERS' AssociatioN, Madison, Wis.

Wisconsin Stare CaaMBER oF CoMMERCE, Madison, Wis.
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INDIVIDUAL ASSOCIATES

Baey, H. L., New York City.
BerrEND, MRs. MarY B., Erie, Pa.
BELxap, L. J., Montreal, Canada.
BenpiNER, IrvIN, Philadelphia, Pa.
Cares, DupLey, Chicago, I11.

Cowwres, ALFrED, Chicago, Ill.
CunnmvcaAM, Exmer T., Del Monte, Cal.
CusHiNG, JosEPH, Springfield, Mass.
Dowarp, MarcorM, Boston, Mass.
DonxeLL, G. T., New York City.
DoviLe, BErNArRD W., Leominster, Mass.
Duxuap, CrarLes E., New York City.
pU Ponr, IrEnEr, Wilmington, Del.

pU Ponr, Lamvor, Wilmington, Del.
Epruxp, Roscor C., New York City.
Erxax, Benno, New York City.
ErTingER, VirciL P., New York City.
Fercuson, H. G., Fairfield, TlI.

FrencH, WiLLiaMm H., San Francisco, Cal.
GARDINER, GLENN L., Passaic, N. J.
GiLBERT, EARLY LymaN, Lansdale, Pa.
GranT, DE Forest, New York City.
GrossER, GEORGE, Kalamazoo, Mich.
Hasrrry, Francis 8., Chicago, I11.
Hammonn, Joan Henry, New York City.
Henz, H. J., II, Pittsburgh, Pa.
Housron, Grorer H., New York City.
Isenin, O’DonneLL, New York City.
JemeLs, Dr. Or1o, San Francisco, Cal.
KerN, Pavrn E., New York City.

Kurer, TeEopore W., New York City.
Kwasaa, H. Crarres, New York City.
Lewisonn, Sam A., New York City.
Lurcy, Grorer, New York City.
McAvrrin, Davip H., New York City.
McHuen, Frank A., Wilmington, Del.
Mever, Evgene, Washington, D. C.
MontacuUE, Gieerr H., New York City.
MogrTon, SterLiNG, Chicago, Tl
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MounTEER, HaroLD G., Detroit, Mich.
Neserskr, Lro, New York City.

Or1s, Harowp, New York City.

PrantE, ELor1ON, Detroit, Mich.
PortEr, Epwarp C., Chicago, Ill.
REsoR, StANLEY, New York City.

Ryanw, Pavr, New York City.

SecHERS, PAvL D., New York City.
Simmons, Grant G., New York City.
Smrre, Freperick C., Washington, D. C.
Soxowsky, GeorGE E., New York City.
Sorum, Karw J., Kenosha, Wis.

Tuomas, Avrrep F., New York City.
Wiruis (Francis T.), Toms River, N. J.
WiLner, MorTox H., Washington, D. C.
Woop, AraN M., New York City.
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LIBRARY ASSOCIATES

AxroN PuBLic Lisrary, Akron, O.

Betaany CoLnEGE, Bethany, W. Va.

Boston Pusric LiBrary, Boston, Mass.

Boston University, Bureau or Business ResearcH, Boston,
Mass.

Bowwring GreeN State University, Bowling Green, O.

Brigerorr Pusric LiBrary anp ReEapine Roowm, Bridgeport
Conn.

Britisa Lisrary or PouiticanL & Economic Science, London,
England.

BrookryN Pusric LiBrary, Brooklyn, N. Y.

Brownx University LiBrary, Providence, R. I.

CavrirorNiA DivisioN oF LaBor StaTisTics AND LAow ENFORCE-
MENT, San Francisco, Cal.

CavrirornNIA INstITUTE OF TECENOLOGY, Pasadena, Cal.

CALIFORNIA STATE LIBRARY, Sacramento, Cal.

Caxton Purric LiBrarY Association, Canton, O.

CarneciE InstiTrure oF TEcENOLOGY, Pittsburgh, Pa.

CarneEciE LiBrary oF PrrrssurcH, Pittsburgh, Pa.

Cuicaco Pusric Lierary, Chicago, Il

Crry CorreGce oFr NEw York, New York City.

Crarkson CorrLege orF TEcHENOLOGY, DEPARTMENT OF BUSINESS
ApMINISTRATION, Potsdam, N. Y.

CrLeEvELAND PuBLic LiBrarY, Cleveland, O.

CorLgATE UniversiTy LisrAry, Hamilton, N. Y.

ConnecricuT (StaTE 0F) DEVvELoPMENT CommissioN, Hartford,
Conn.

Connecticur Stare Lisrary, Hartford, Conn.

CrerAR (Jonn) Lisrary, Chicago, Il

Darmvours CorLeEGE—THE Amos Tuck ScHooL oF BusiNess
ApMmNisTrRATION, Hanover, N. H.

Dayron Pusric Ligrary, Dayton, O.

DenisoN Universiry Lisrary, Granville, O.

Dexver Pusric LiBrary, Denver, Colo.

DgetroiT BurrAu oF GovERNMENT RESEARCH, Detroit, Mich.

Detrorr Pusric Lisrary, Detroit, Mich.

Derrorr Pusric LiBrary, MunicipAL REFERENCE LiBRARY,
Detroit, Mich.

Drew Univegrsity, Madison, N. J.
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Duke Uxnrversity LiBrary, Durham, N. C.

Ermira Correge LiBrary, Elmira, N. Y.

Fenn Connegs, Cleveland, O.

FreE LiBrary or PHinapevpaia, Philadelphia, Pa.

Frer PusLic LiBrary, New Haven, Conn.

Geore1A ScaooL oF TecoNoLogy LiBrary, Atlanta, Ga.

Gownzaca UNivERsITY, Spokane, Wash.

GrosveNoR LiBrary, Buffalo, N. Y.

Harvarp CoLLEGE LiBrarY, Cambridge, Mass.

Harvarp University, OFFicE oF PErsoNNEL RurpaTions, Cam-
bridge, Mass.

HuxtER CoLLEGE oF THE CitY oF NEW York, New York City.

Itzvors Pusric Ao CommissioN, Chicago, Il

Irumvois State LiBrary, GENERAL LiBrary Divisiown, Spring-
field, I11.

Inpiana StATE LiBrARY, Indianapolis, Ind.

Inpiana StaTE Tracrers CoLLEGe LiBrary, Terre Haute, Ind.

Inpianaroris Pusric Lirary, Busmwess BrancH, Indianapolis,
Ind.

InsTiTUTE OF PUBLIC ADMINISTRATION, New York City.

Kanawnaa County Pusric Lisrary, Charleston, W. Va.

Kaxsas Crty Pusric LiBrary, Kansas City, Mo.

Kansas State LiBrArY, Topeka, Kan.

KinsteEin Business LiBrary, Boston, Mass.

Lane Pusric Lisrary, Hamilton, O.

Lenmiea UniveErsiTy LiBrary, Bethlehem, Pa.

LiBrArY AssociaTioN oF PorTrAND, Portland, Ore.

LisrARY OF PArniAMENT, Ottawa, Canada.

Los AxcerEs CounTy BUREAU OF ADMINISTRATIVE RESEARCH,
Los Angeles, Cal.

Los Anerres Pusric LiBrary, Los Angeles, Cal.

Louisiana State University Lisrary, University, La.

LouisvitLe FrEE PusLic LisrAry, Louisville, Ky.

MassacHUSETTS INsTITUTE OF TECENOLOGY, Cambridge, Mass.

MassacHUSETTS STATE LiBrary, Boston, Mass.

Mavor’s Busivess Apvisory Commurres (TaEe), New York City.

McGiL University, Montreal, Canada.

McMivean (Tae RevBeN) Free Lisrary, Youngstown, O.

Miamr University, Oxford, O.

MicuigaN StaTe CoLrEcE, East Lansing, Mich.

MicHiGAN StATE LiBrArY, Lansing, Mich.

Minwaukee PusLic LiBrary, Milwaukee, Wis.

Minnuaroris Pusric Lisrary, Minneapolis, Minn.

Mississippl AGRICULTURAL EXPERIMENT STATION, State College,
Miss.
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Monrcrar (Towxs or) DepartvuNT OF PuBLic Works, Mont-
clair, N. J.

Moopy Bisie Instirure oF Cricaco, (Tan), Chicago, Il

NasaviLLe PuBric LiBrary, Nashville, Tenn.

NeraeErLANDS INDIES (TRADE CoMMISSIONER FOR THE), New York
City.

New Haven YMCA Junior Correce, New Haven, Conn.

New Jersey Cornece For WoumeN LiBrary, New Brunswick,
N. J.

New Yorg Starte DEpArRTMENT OF LaBOR, New York City.

New York Stare Division or Commerce, Albany, N. Y.

New York State Lisrary, Albany, N. Y.

NEw York StaTE ScHOOL OF INDUSTRIAL AND LaBOR RELATIONS,
Ithaca, N. Y.

New York University, ComvercE Lirary, New York City.

New York University, WALL StrEgT DivisioN LiBrary, New
York City.

New Yorg Uwiversity, WasmingToN SQUARE LiBrary, New
York City.

Newark CorreGE oF ENGINEERING, Newark, N. J.

NeEwarg, NEw Jerspy, Pubric LiBrary (Busivess BraxcH),
Newark, N. J.

NuwrouNDLAND INpUsTRIAL DEveELopmeENT BoarD, St. John’s,
Newfoundland.

NorTHEASTERN UNIVERSITY, Boston, Mass.

NorteE Texas AcricunLruraL CoLLeGE, Arlington, Tex.

NorTEWESTERN UniversiTy LiBrary, Evanston, Il

NorTEWESTERN UNIVERSITY, THE Jos. SCHAFFNER LIBRARY OF
ComMERCE, Chicago, 111

Omio State University, Columbus, O.

Oxnrio Uxiversiry, Athens, O.

OKLAHOMA AGRICULTURAL AND MucHANICAL CoLLEGE, Stillwater,
Okla.

PennsyLvANIA StaTE CorLiucE, State College, Pa.

PennsyLvania State Cornrer, ExtensioNn LiBrary, State Col-
lege, Pa.

Prarr (Exocn) Free LisrAry, Baltimore, Md.

PrinceToN UNIVERSITY, SCHOOL OF ENGINEERING, Princeton, N. J.

Pusric LisrarY, Ann Arbor, Mich.

Pueric LiBrary, South Bend, Ind.

Pusric Lierary orF CiNciNNaTI, Cinecinnati, O.

Purpuk UniversiTy, Lafayette, Ind.

Queexns Borover PusLic LieraRY, Jamaica, N. Y.

REensseraer Poryrecanic Institure, Troy, N. Y.

ReruBrican NatioNnaL CommrrTee, Washington, D. C.
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Ruobpe Istanp Srate Correcr, Kingston, R. 1.

RocuesteEr PuBLic LiBrary, Rochester, N. Y.

Rockuurst CoLLEGE LiBrary, Kansas City, Mo.

Rurcers University Lisrary, New Brunswick, N. J.

St. Louts Pusric Lisrary, St. Louis, Mo.

St. Louis University, ScHooL oF CoMMERCE AND FINANCE,
St. Louis, Mo.

St. PavuL Pusric Lisrary, St. Paul, Minn.

San Francisco PuBric Lisrary, San Francisco, Cal.

SearrLe PusLic LiBrary, Seattle, Wash.

SourEERN METHODIST UNIVERSITY, FoNDREN LiBrRARY, Dallas,
Tex. <

SporANE PuBLic LiBrAry, Spokane, Wash.

StaNForD UNIVERSITY, GRADUATE ScHOOL oF Business, Stanford
University, Cal.

SurERIOR ScHOOL OF CoMMERCE, Quebec, Canada.

Syracuse UNIVERsITY LiBRARY, Syracuse, N. Y.

TempLE UNIVERSITY, SULLIVAN MEMORIAL LiBRARY, Philadelphia,
Pa.

Torepo Pusric Lisrary, Toledo, O.

Turrs CoLLecE Lisrary, Medford, Mass.

Tuvrane Uxiversity, New Orleans, La.

UNITED STATES GOVERNMENT

Bureavu oF 18E Buparr, LiBrary, Washington, D. C.

CiviL Service CommissioN, Lisrary, Washington, D. C.

DEPARTMENT OF STATE, AMERICAN EMBAssy Lisrary, London,
England.

DrerarTMENT oF StaTE, LiBrArY, New York City.

FeperaL DEPosiT INsuraNcE CorPorATION, Washington, D. C.

InrorMATION SERVICE, AMERICAN EMBassy, Paris, France.

Lisrary or ConNcress (THE), Washington, D. C.

Navy Drpartvent, San Francisco Navarn Smreyvarp, San
Francisco, Cal.

OrrFICE OF INTERNATIONAL INFORMATION & CULTURAL AFFAIRS,
New York City.

Orrice oF PricE ApmmNistraTION, Washington, D. C.

RarLroap ReTmREMENT Boarp, Chicago, TI1.

SociaL SEcurITY Boarp, Washington, D. C.

TreEAasurY DEPARTMENT, LiBRARY, Washington, D. C.

War DerARTMENT, PENTAGON LisrarY, Washington, D. C.

War Propucrion Boarp, Washington, D. C.

UNIVERSITY OF ALaBAMA, University, Ala.
UNIVERSITY OF AR1ZONA, Tucson, Ariz.
UniversiTy oF CALIFORNIA, Berkeley, Cal.
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University oF CAnirorniA AT Los Anceres, West Los Angeles,
Cal.

Universrry oF CHicaco, INpDusTRIAL REvaTions Cexter, Chi-
cago, I1l.

University oF Carcaco Lisraries, Chicago, Ill.

UniversiTy oF CINCINNATI, GENERAL LiBrary, Cincinnati, O.

University oF CoLorano Lisraries, Boulder, Colo.

University oF CoNNEcTICUT, Storrs, Conn.

University oF Detroit, CorLLEGE oF CoMMERCE & FInANcE,
Detroit, Mich.

UxiversiTY oF GEORGIA, Athens, Ga.

UxniversITY OF IDAHO, Moscow, Id.

Uxniversity oF ILuinois Lisrary, Urbana, I11.

Untversity oF Iowa, CorLeGE oF CoMMmERCE, Iowa City, Ia.

University oF KExNTUCKY, Lexington, Ky.

UntversiTy oF MARYLAND, College Park, Md.

University oF MinNEsora, Minneapolis, Minn.

University or Missouri, Columbia, Mo.

University oF NEBrAsEA LiBrAries, Lincoln, Neb.

University oF NortH Caroniva, Chapel Hill, N. C.

UwniversiTY oF OxrLasoMa LiBrArY, Norman, Okla.

University oF Omaga, Omaha, Neb.

University oF OrecoN LiBrary, Eugene, Ore.

UNIVERSITY OF PENNSYLVANIA, LippincoTT LiBrary, Philadel-
phia, Pa.

University oF RocHEsTER, RusE REEEs LiBrARY, Rochester, N.Y,

UxNivERsITY OF SoUTHERN CALIFORNIA, Los Angeles, Cal.

UNIVERSITY OF THE STATE OF NEW YORK, Albany, N. Y.

UxtversiTY oF TENNESSEE, Knoxville, Tenn.

University oF TExAs, Austin, Tex.

University oF Urag, Salt Lake City, Utah.

UniversitY oF VERMONT, Burlington, Vt.

UwniversiTy oF WasHiNgToN LiBrRARY, Seattle, Wash.

Unrtversity oF WisconsiN, Madison, Wis.

Vireinia Poryrecunic InstiTuTE, Blacksburg, Va.

WasamweroN UNiveErsiTYy LiBrRARY, St. Louis, Mo.

Wayne University LiBrarY, Detroit, Mich.

Wicaita City Lisrary, Wichita, Kan.

Wianneron Institure Free Lisrary (TuE), Wilmington, Del.

Wisconsin Bureau or PersonyeL, Madison, Wis,

Yare Unrversity Lisrary, New Haven, Conn.
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ALPHABETICAL LIST OF ASSOCIATES OF THE
CONFERENCE BOARD

(As of April 30, 1946)

A. P. W. Parer Compaxy, Inc., Albany, N. Y.

AsporT LABORATORIES, North Chicago, Ill.

Asporrs DAmrigs, Inc., Philadelphia, Pa.

ABERFOYLE ManuracTURING Company, Chester, Pa.
Asranam & Straus, Inc., Brooklyn, New York.

Asrasive MacaINE Toor Company, East Providence, R. I.
Acacia Muruan Lire INsuraNcE Company, Washington, D. C.
Acug SteEL Company, Chicago, IIl.

Apaum (Frank) Evxcrric Company, St. Louis, Mo.

Apaums Exrress Company, New York City.

Apams (J, D.) ManvracturiNg Co., Indianapolis, Ind.
Apams & WesTLake Company, Elkhart, Ind.
AppressoarapE-MurrigearE CorrorATION, Cleveland, O.
Apvance Pressure Castings, INc., Brooklyn, N. Y.
Arrmotor Company, Chicago, Ill.

Arrovox CorroratioN, New Bedord, Mass.

Artna Lire Insurance Company, Hartford, Conn,
Arrican Merars CorporaTioN, New York City.
AgaricorTuraL INsuraNcE Company, Watertown, N. Y.
Amrapio, INcorrPorATED, Stamford, Conn.

Amcrarr Contaners Company, South Gate, Cal.
Armrcrarr-Marmve Pronucrs, Inc., Harrisburg, Pa.

Arr Repucrion Comrary, Inc., New York City.

Asax Manuracturmeg Co., Cleveland, O.

Asax Merar Company, Philadelphia, Pa.

Axron Pusuic Lierary, Akron, 0.

Arvasama Dry Dock anp SurpsuiLping Co., Mobile, Ala.
Avasama Power Company, Birmingham, Ala.
ALBEMARLE PArER ManvuracturiNG Co., Richmond, Va.
Avco Varve Company, St. Louis, Mo.

ArLEN-BrapLEY Company, Milwaukee, Wis.

Avren ITron & SteeL Co. (Tur), Norristown, Pa.

Avren Manvracturing Company, Hartford, Conn.
AvrenTowN PorTLAND CEMENT CoMPAaNY, Catasauqua, Pa.
Avrviep CeemicAr & Dye Corporarion, New York City.
Avrvep ContrROL Comrany, Inc.,, New York City.

Avuiep Liguor InpustriEs. Inc.,, New York City.

Avrviep Stores CorroraTiON, New York City.
Arvis-Caarmurs ManvracTuRING Company, Milwaukee, Wis.
Avus (Louis) Company, Milwaukee, Wis.

ArvraraTE INsURANCE CoMPANY, Chicago, Il

Arpaa PorTLAND CEMENT Compaxy, Easton, Pa.

[ 150 ]



AvrrorreR Bros. Company, Peoria, I11.

Arvmrvom CoMPANY OF AMERICA, Pittsburgh, Pa.

Arommvom CompaNy oF Canapa, Lrp., Montreal, Canada.
Avuvmivom Goops ManuracTurmng Company, Manitowoe, Wis.
AmaraamaTep Crotaing WorkERs oF America, New York City.
Amaraamatep Erecrric CorroraTION Livrtep, Toronto, Ontario, Canada.
AmERADA PETROLEUM CorrPorATION, New York City.

AwmEricaN Amumes, Inc., New York City.

Awmricaw Apprarsan Company, Milwaukee, Wis.

Aumzricax AvromoBiLE Insurance Company, St. Louis, Mo.
Awmrmrican Baxmries Company, Atlanta, Ga.

American Bang Nore Compaxy, New York City.

AmErIoaN Bankrrs Association, (Tag), New York City.
AwmErican Breacrep Goops Comrany, Inc., New York City.
Awmurican Brower CorporaTioN, Detroit, Mich.

Awmrican Bosca Corroration, Springfield, Mass.

AvmricaN Brake Snor Company, New York City.

Awmmrican Brass Company (TaE), Waterbury, Conn.

American Can Comeany, New York City.

Aumerican Car & Founory Company, New York City.
Awmgrioan Cast Iron Pree CompaNy, Birmingham, Ala.
AwmErican CENTrRAL MANUrAcTURING CoRPORATION, Connersville, Ind.
AumEricaN Cratw anp CasLe Company, Inc., Bridgeport, Conn.
AwmErIcAN CrEMICAL Parnt CoMpany, Ambler, Pa.

Awmurican CricLe Company, New York City.

AmEericaN Corron MANUFACTURERS AssocraTioN, Charlotte, N. C.
Aumerican Creosoring Company, Louisville, Ky,

Americaxy Cyanamm Comeany, New York City.

AmEertcaxy Dyewoon Comeany, New York City.

Awumzericax Epvcation Press, Ine., Columbus, O.

Awmerrcaxy EnemweeriNG Company, Philadelphia, Pa.

AnEericAN Exga CorroratioN, Enka, N. C.

Awmerrcan Expriss Company, New York City.

AwmzricaN Facrors, Lvrmep, Honolulu, T. H.

Aumurrcan FepEraTion oF LaBor, Washington, D. C.

Awmprican Foreive & Sockrr. Co., Pontiac, Mich.

American Founpry Equrpment Company, Mishawaka, Ind.
AMERICAN Gas Associatiow, Ine, New York City.

Awmurican Gas axp Erscrric Service Core., New York City.
American Ham anp Feur Company, Chicago, II1.

Awrrican Harp RueBer Company, New York City.

AwmzricaNn Harpware CorporaTION, New Britain, Conn.
AmERICAN-HAawATAN STEAMsHIP CoMPANY, New York City.
AwmEricax Horst & Derrick Compaxy, St. Paul, Minn.
Anericaxy Houme Propucrs CorroratioN, New York City.
AmEricax Institore o Steen ConstrUcTION, INC., New York City.
Amerrcan Iron & SteEL InsmiTUTE, New York City.
Awnerican-La France Foamite CorroraTiON, Elmira, N. Y.
AnvericaN Launory MacrNery Company, (TeE), Cincinnati, O.
Americax Lava Corporation, Chattanooga, Tenn.

AsmricaN LocoMorive Company, New York City.

AmericaNy MacrinE & Founory Company, New York City.
AnericaNy MeTeEr CompaNy, Inc., New York City.

AmEricAN Mutuarn Lissmary Insurance CoMmpany, Boston, Mass.
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Amzmrican News Company, New York City.

AmErican Newsparer PusLisHErs Ass’N, Chicago, IlI.

AwmgericaN OAx Leataer Company, (TaE), Cincinnati, O.

AmericaN Oprican Company, Scientiric InstrumenT Division, Buffalo, N. Y,
American Opricarn Company, Southbridge, Mass,

Amgricay Paper anp Pure Association, New York City.

Amgricay Perroreum InstiTuTE, New York City.

AsmricaNy PuiLey Company, Philadelphia, Pa.

AmERICAN RADIATOR & STANDARD SANITARY CORPORATION, Pittsburgh, Pa.
AmericaN Reenrorcep Parer Company, Attleboro, Mass.
Americay Repusrics CorroraTION, Houston, Tex.
Amerrcany Rerain Feperation, Washington, D. C.

Americay Roap BuiLoers’ Association, Washington, D. C.
AmericaNy RoLung ML Company, Middletown, O.
AmericaN SearL Kap Corporation, Long Island City, N. Y.
AMERICAN SEATING CoMPANY, Grand Rapids, Mich.
Amurican Sare Buinowg Company (TuE), Cleveland, O.
AmgricaN SmeLTING AND REFINING CoMPaNY, New York City.
Amerrcan Steer Founpries, Chicago, I11.

AMEerIcAN SteEL WArEHOUSE Assocration, Inc., Cleveland, O.
AMERICAN STERILIZER COMPANY, Erie, Pa.

AmEericaN Suear RerFmninGg Company, New York City.
AmEricaN TeLEPHONE AND TELEGRAPH CoMpany, New York City.
American TooL Works Compaxy, Cincinnati, O.

Americany Trust Company, San Francisco, Cal.

AwmEerican Tuse Bexpmva Company, Inc., New Haven, Conn.
AwmErican Tyee Founpers, Inc., Elizabeth, N. J.

AmericaN ViscosE CorroraTioN, Wilmington, Del.
American WarcaworgEers Uxion, Boston, Mass.

Awmzrican Zivc, Leap & Suevrivg Company, St. Louis, Mo.
Amzs Barpwiy Wyoming Company, Parkersburg, W. Va.
Awmrorg Trapng Corporation, New York City.

Anaconna CoprER Minmve Comrany, New York City.
Anaconpa Wike & CasLe Comeany, New York City.
AnperseN (ArTHUR) & Company, Chicago, Ill.

AnperseN (ArtHUR) & Company, New York City.

Awnprews Steer Company, Newport, Ky.

Ancerica Jacker Company, St. Louis, Mo.

AngeLva County LomBer Company, Keltys, Tex.
Annreuser-Busch, Inc., St. Louis, Mo,

AnmarL Trap Company oF AMERICA, Lititz, Pa.

AntHRACITE InstrruTE, New York City.

ArpravacaiAN Coars, Inc., Cincinnati, O.

ArrrLETON CoATED PaPER CoMPANY, Appleton, Wis.
Arpreron Wire Works, Inc., Appleton, Wis.

ArrLEToN WoorLen Miris, Appleton, Wis.

Arronauc Company, Apponaug, R. L.

Arcos Corporation, Philadelphia, Pa.

ArpeN (Euizasern), Inc., New York City.

Arenco Macuine Compaxny, Inc,, New York City.

Argus, INCORPORATED, Ann Arbor, Mich.

Arcus Resgsrca CorroraTtion, New York City.

Arxansas Louisiana Gas Company, Shreveport, La.

ArmoUur AND Company, Chicago, TII.
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ArmsTRONG Cork Company, Lancaster, Pa.

ArmstrRONG (GEORGE S.) & Co., Inc., New York City.

ArmsTRONG RUBBER ComMPANY, (THE), West Haven, Conn.
Arrow-HarT & Heeeman Ergctric Company, Hartford, Conn.
ArT METAL ConstRUCTION CoMPANY, Jamestown, N. Y.

Artroom CorroraTION, Philadelphia, Pa.

ArunpeL Corroration (TuE), Baltimore, Md.

AsarLanp O & Rermineg Company, Inc., Ashland, Ky.
AssociaTep InpustriEs oF CLEVELAND, Cleveland, O.

AssociaTep Inpustries or Hige Pomt, Ixc., High Point, N. C.
AssociaTeD INpusTRIES OF MAassacHUSETTS, Boston, Mass.
AssociaTep INpusTRIES OF MinnNEAPOLIS, Minneapolis, Minn.
AssociaTED INnpusTRIES OF Missouri, St. Louis, Mo.

Associatep InpustriEs of NEw York State, Inc., Buffalo, N. Y.
Associatep SeriNng CorPORATION, Bristol, Conn.

Associatep Unions oF AMERICA, Milwaukee, Wis.

AssociaTion oF AMERICAN RarLroans, Washington, D. C.
AssociaTioN oF AMERICAN Suip Owners, New York City.
AssociaTioN oF Casvavry & Surery Execurives, New York City.
AssociatioN oF CommERCE oF DEcatur, Decatur, IIL

Association oF Consurtivg ManaceMeNT Exaineers, Inc., New York City.
ArcrisoN, ToreEEA AND SanTa Fe Raruway System (TeE), Chicago, Il
Araey Propucts CorroraTioN, Chicago, TIL

Areins (E. C.) axp Company, Indianapolis, Ind.

Arvantic Prastics, Inc., Flushing, Long Island, N. Y.

Arvantic Rermning Comeany, Philadelphia, Pa.

Arrantic SteEL CompaNy, Atlanta, Ga.

Arras CorroraTioN, New York City.

Arras Powper Company, Wilmington, Del.

Avusury Burron Works, Inc., Auburn, N. Y.

AvsTin CaavBER OoF COoMMERCE, Austin, Tex.

AUsTRALIAN GOVERNMENT TrADE Commissioner, New York City.
AvromaTic ELEcTRICc CoMPARY, Chicago, IIL

AvtoMoBiLE MaNUFACTURERS Ass’N, Detroit, Mich.

Avromorive & AviatioNn Parts MaNUFAcTURERS, INc., Detroit, Mich.
Avey Driuuiwa Macaine Coumpany, Covington, Ky.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.

Bascock & WiLcox Compaxny, New York City,
Bapeer CarToN ComPANY, Milwaukee, Wis.

Baney (H. L.), New York City.

Bamey MetER ComPaNny, Cleveland, O.

Baker & Company, Inc., Newark, N. J.

Baker Casror O Company (TeE), New York City.
Baker (Cras. H.), Inc., Providence, R. I.

Baxer, FentrREss & Company, Chieago, Ill.

Baker (J. T.) Caemicar Company, Phillipshurg, N. J.
Baxer PErems Inc., Saginaw, Mich.
Bager-Ravrnaxa Company (TaE), Cleveland, O.
Baxer, Weeks & Harpexn, New York City.
Barowin Company, (Tag), Cincinnati, O.

Barpwin Locomorive Works, Philadelphia, Pa.
Barr Broraers Company, Muncie, Ind.

Bairovu (B. A.) & Co., Inc., Providence, R. I.
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Bavrric Minis Compaxny, Providence, R. 1.

Bavrmvore anp Omro Ramroap Company, Baltimore, Md.

Bavrmore Transit Company, Baltimore, Md.

Baxk oF AMERICA NATIONAL TRUST AND SAVINGS AssocTATION, San Francisco, Cal.

Bawk or MonTREAL, Montreal, Quebec, Canada.

Bank or New Yorg, New York City.

Baxk or THE ManuaTTAN CoMpany, New York City.

Bangers Lire Company, Des Moines, Ia.

Banzers Trust Company, New York City.

Bareizon Corroration, New York City.

Barco ManvuracruriNg Compaxny, Nor Inc., Chicago, Il

Barker Bros. CorroraTioN, Los Angeles, Cal.

Barre Woor Comsme Company, Lrp., Boston, Mass.

BaggrerT Associates Inc., New York City.

Barrow, Wapg, Gurarie & Co., New York City.

Barrrerr (C. 0.) & Swow Company, Cleveland, O.

Barrram Broraers Corroration, New York City.

Basic ReFracrories, Inc., Cleveland, O.

Bastian-Bressmva Company, Chicago, I1l

Bares Manvuracturing Company, Orange, N. J.

Bara Iron Works CorroraTION, Bath, Me.

Bausce & Loms Optican Company, Rochester, N. Y.

Bay Cuemrcar Company, Inc., New Orleans, La.

Bayuk Cicags, Inc., Philadelphia, Pa.

Beacon Miuumwe Company, Inc., Cayuga, N. Y.

Bratrice CreamErY Company, Chicago, IL

Becrow, Dickvson & Company, East Rutherford, N. J.

Berce Amcrarr CorroraTioN, Wichita, Kan.

Beeca-Nut Pacemwe Company, Inc., Canajoharie, N. Y.

Berr-Mannine Corrorarion, Troy, N. Y.

Berrexp, Mrs. Mary B., Erie, Pa.

Bexivs Van & Storace Comrany, Los Angeles, Cal.

BeLpEx Brick Comeaxy, Canton, O.

BeLpEN Manuracrurmvg Company, Chicago, IIL

BeLL Amrcrarr CorroraTION, Buffalo, N. Y.

Bewn & Howers Company, Chicago, Il

Berie Crry MarieasLe Iron Company, Racine, Wis.

Brrnap, L. J., Montreal, Canada.

Brroir Ironw Works, Beloit, Wis.

Bmuas Bro. Baa Co., St. Louis, Mo.

BeENDINER, IrviN, Philadelphia, Pa.

Bexnprx Aviation CorporaTioN, South Bend, Ind.

Benprx Aviatiox CorrorartioN, Execurive Orrices, Detroit, Mich.

Brxpx Aviation CorroraTioN, Bexpix Rapro Divisiow, Baltimore, Md.

Bexprx Aviation Corporation, Ecripse Macrmwe Division, Elmira Heights,
N. Y.

Benprx Aviation CorroraTioN, Ecripse Proneer Diviston, Teterboro, N. J.

Benpix Aviarion CorroraTION, Pactric Division, North Hollywood, Cal.

Bexiaviw Erecrric Mre. Company, Des Plaines, 111

Benxerr-Ireranp, Inc., Norwich, N. Y.

Benrus Warcn Company, Waterbury, Conn.,

BexTton & BowiEs, Inc., New York City.

Beroox (Davip) & Co., New York City.

Beraer Broraers Company, Inc., New Haven, Conn.
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BerasTROM PAPER CoMpaNY, Neenah, Wis.

BergsamE FINE Spinning AssoctATEs, Inc., Providence, R. I.
BergsHire Knrrring Mivis, Reading, Pa.

Berranp SHoR Stores, Inc., St. Louis, Mo.

Berne ManuracturiNG Company, Berne, Ind.
Berwmp-WaITE CoaL Mmving Co., New York City.
BessemMER LnvesToNE AND CEMENT CompaNy (THE), Youngstown, O.
Besr Foobs, Inc., (TaE), New York City.

Beraany Correee, Bethany, W. Va.

BeraLEEEM STEEL CoMPANY, Inc., Bethlehem, Pa.

Bise ManvurscTuRING CoMPANY, Macon, Ga.

BreeLow Company, New Haven, Conn.

Bieerow-Saxrorp Carper Company, Inc., New York City.
Buur Luericarivg CorroraTioN, Long Island City, N. Y.
B Broraers PusLisamve CorporatioN, New York City.
Bmwey & Smite Company, New York City.

Biep & Son, Inc., East Walpole, Mass.

BirpeBoro StEEL Founpry AND Macmine Company, Birdsboro, Pa.
BmemiveaAM SzaG Company, Birmingham, Ala.
Brace-Crawson Company, Hamilton, O.

Braw-Knox Comeany, Pittsburgh, Pa.

Brs (E. W.) Company, Toledo, O.

Brocu Broraers Tosacco Company, Wheeling, W. Va.
BroomrieLp Bank axp Trust Comeany (THE), Bloomfield, N. J.
Broommnapare Bros., Inc., New York City.

Brue Bery, Inc., Greensboro, N. C.

Bruk Diamoxp CorroraTiON, Los Angeles, Cal.

BromexTHAL (SIDNEY) & Co., INc., New York City.
Boarmen’s NaTioNaL Bank oF Samwt Loums (THE), St. Louis, Mo.
Boreumian Distrieuring Company, Los Angeles, Cal.
Borimaxn (Geo. W.) & Co., Adamstown, Pa.

Bonp Crown & Cork Co., Wilmington, Del.

Bowney Foree & Toon Works, Allentown, Pa.

Boox ManuracTureRrs’ InstiToTE, Inc., New York City.
Book-or-rEE-MonTH CLUB, INC., New York City.

Boorr Miwis, Boston, Mass.

Borpen Company, New York City.

Bora-Warner CorroraTioN, Chicago, I1l.

Boscr (Georae) & Company, Inc., New York City.

Bosron Epison Company, Boston, Mass.

Boston Fipuciary axp Researcr Associates, Boston, Mass.
Bostron GLoBE, Boston, Mass.

Boston PuBLic Lisrary, Boston, Mass.

Boston Untversity, Boston, Mass.

Bosron Wirg StircEEr Comrany, East Greenwich, R. 1.
Borany WorsteEp Miris, Passaie, N. J.

Borwinik BRoTHERS, INcorPORATED, New Haven, Conn.
Bowrineg GREEN State University, Bowling Green, O.
Boyp-Ricaarpsony Compaxy, St. Louis, Mo.

Bracu (E. J.) axp Sons, Chicago, Ill.

Braprorp Dyeing Association (U.S.A.), Westerly, R. I.
BrAEBURN ArroY STEEL D1vision or ConTiNENTAL INDUSTRIES, INC., Braehurn, Pa.
Bratun CorPORATION, Los Angeles, Cal.

Brerze CorrorATIONS, INc., Newark, N. J.
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BreEneMax (TeE CarLeEs W.) Compaxny, Cincinnati, O.

Brenkert Ligat Prosection Company, Detroit, Mich.

BrewEer-TrrcaeNER CorroraTiON (THE), Cortland, N. Y.

Brewers Boarp or Trapg, Inc.,, New York City.

BrineerorT Brass Company, Bridgeport, Conn.

BrineerorT PusLic LiBrarY Axp READING Roowm, Bridgeport, Conn.,

Bricas ManuracTuriNGg Company, Detroit, Mich.

Bristorn Brass CorroraTiON, Bristol, Conn.

Bristor Company, Waterbury, Conn.

Bristror-Myers Company, New York City.

Brrmisa Lisrary or PourticAn anp Economic Science, London, England.

Broap Brook Company, Broad Brook, Conn.

Broxenx Hiuu Proprierary Co., Lrp. (TeE), Melbourne, Australia.

Brompron PuLr & Parer Company, Livirep, East Angus, Quebec, Canada.

Brookryx Boroven Gas Company, Brooklyn, N. Y.

Broorryn CramBer oF ComMEeRcE, Brooklyn, N. Y.

Brookryx Pusric LiBrary, Brooklyn, N. Y.

Brookryn Trust Company, Brooklyn, N. Y.

Brookryn Union Gas Company, Brooklyn, N. Y.

BroraerHOOD OF MAINTENANCE OF WAY EMprovEs, Detroit, Mich.

BroreERHOOD OF RatLway & Steamsnre CrLErks, FREIGET HaNDLERS, EXPRESS
AND Station Emproyees, Cincinnati, O.

Broraerton (FrEp J.), Inc., Hackensack, N. J.

Brown Broraers Harrmman & Company, New York City.

Browx & Bicerow, St. Paul, Minn.

Brown & Srarpe Mra. Co., Providence, R. L.

Browxn Company, New York City.

Brown University Lisrary, Providence, R. L.

Brunpagk, Story aAND Rosg, New York City.

Brunswick-BaLke-CoLLenpER Company, Chicago, T11

Bryant Heater Company, Cleveland, O.

Buckeye Founpry Company, Cincinnati, 0.

Buckeys SteeL Castings Company, Columbus, O.

Bucyrus-Erie Company, South Milwaunkee, Wis.

Buop (Epwarp G.) ManuracruriNg Company, Philadelphia, Pa.

Buescrer Baxp InstrRuMENT CoMpany, Elkhart, Ind.

Burraro Caamser oF CommERcE, Buffalo, N. Y.

Burraro Fire AppLiance CorrorAaTION, Buffalo, N. Y.

Burraro-SpriNarieLd Rorier Company, Springfield, O.

Burrarp Company, Bridgeport, Conn.

Burrock (Canvin), New York City.

Burova Warca Company, New York City.

 Buxkger Hiw & Svrurvan Minivag anp ConcentraTiNGg Company, Kellogg, Id.

Bunting Brass & Bronze Company, Toledo, O.

Bureavu oF IxrormaTION OF THE EasTErRy Ratnways, New York City.

BureaU oF INFORMATION OF THE SOUTHEASTERN Rarnways, Washington, D. C,

Bureav oF NATIONAL AFraIRs, Inc., Washington, D. C.

Burke Errcrric Company, Erie, Pa.

Buruinagron Minrs CorroraTioN oF NEw York, New York City.

Burnoy ExeveerING Co., Inc., New York City.

Burns (Jasrz) & Sows, Inc., New York City.

Burrouvans Appmg Macaive Coupany, Detroit, Mich.

Burroxn Breerow OraanizaTion, New York City.

Busivess Forus InsTiTuTE, New York City.
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Burrer BrorreRrs, Chicago, IlI

ButLer Broragrs, Inc., St. Paul, Minn.

Brers (A. M.) Company, Pittsburgh, Pa.

Brers Macmine Covpany (TrE), Ravena, O.
Brom (Carr) & Associates, Inc., New York City.
Byenes & Bager, New York City.

C. I. T. Fiwancian Corroration, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Caprurac Marreasie Iron Company, Cadillac, Mich,

Canmy, Gorpox, Zacary & RempeL, New York City.

CarirorNIA BarrEL CoMPaNy, L1p., San Francisco, Cal.

Cavurrornia Corrox O CorroraTiON, Los Angeles, Cal.

CavurrornIA Frurr GrRoweRs Excrance, Los Angeles, Cal.

CarrrorNIA AND Hawanax Svear Rermineg CorroraTION, L1D., San Francisco,
Cal.

CaurrorniA InstitoTe oF TEcENOLOGY, Pasadena, Cal.

CarrrorNIA Packmng CorPORATION, San Francisco, Cal.

CavLrorNIA (STATE OF), DivisioN oF LaBor StaTisTics AND LaAw ENFORCEMENT,
San Francisco, Cal.

CavrorniA Stare Caamser oF CoMMERCE, San Francisco, Cal.

CarirorniA Stare Lisrary, Sacramento, Cal.

Carraway Mirzs, La Grange, Ga.

Carvrre TunasTeN CorproraTioN, Union City, N. J.

CampRIDGE INsTRUMENT CoMPANY, INc., New York City.

Camsringe Tize Mre. Co. (TaE), Cincinnati, O.

Camrierp MaxuracTuriNG Company, Grand Haven, Mich.

CampBeELL-EwaLp Company, INc., New York City.

CampBELL Soup Company, Camden, N. J.

CamrELL, WyanT & Cannvon Founpry Compaxny, Muskegon, Mich.

Canapa Dry GmvGeER ALE, INcorrorATED, New York City.

CanapraN CuamBiR oF ComuercE (THE), Montreal, Canada.

CanapiaN InpusTriEs LivrTep, Montreal, Canada.

CANADIAN MANUFACTURERS AssocIATION, INc., Toronto, Canads.

CanapiaN Omn Companiss, Livatep, Petrolia, Ontario, Canada.

CANADIAN Paciric Ramnway Company, Montreal, Canada.

Canrton CaameeR oF ComMercE (TaE), Canton, O.

Canton CorroN Miris, Canton, Ga.

Canton Pusric Lisrary Association, Canton, O.

CareweLL ManuracTurING Company, Hartford, Conn.

CaprraL Transrr Company, Washington, D. C.

CarrroL Lire Insurance Company (TuE), Denver, Colo.

CarsorunDuM CompaNy, Niagara Falls, N. Y.

CaraILL, INcorPorATED, Minneapolis, Minn.

Carvuron Lame CorroraTion, Newark, N. J.

Carnation Company, Seattle, Wash.

Carneaie CorroraTioN oF NEw York, New York City.

CarneeIE InsTITUTE OF TEcHNOLOGY, Pittsburgh, Pa.

CArNEGIE LiBrARY OF PrrrssureH, Pittsburgh, Pa.

CARPENTER STEEL CoMPANY, Reading, Pa.

CARRIER CORPORATION, Syracuse, N. Y.

Carter Coan Company, New York City.

CartEr (Toe WiLtiam) Company, Needham Heights, Mass.
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CARTHAGE Mirrs IncorPoRATED, Cineinnati, O.

CasE (J. I.) Company, Racine, Wis.

CastiE & Cookr, Livrtep, Honolulu, Hawaii.

Castie & Cookr TerMNaLs, Lnatep, Honolulu, T. H.
CaTerPILLAR TrAcTOR Co., Peoria, Il

Catgs, DupLey, Chicago, I1l.

Caruvy Farisu Co., Inc., New York City.

Caxton Printers (TuE), Lrp., Caldwell, Idaho.

Cayuea Rock Savr Company, Ivc., Myers, N. Y.

CerLaxEseE CORPORATION OF AMERICA, New York City.

CeLanese CorroRATION OF AMERICA, Tusize Division, New York City.
CexnTtrAL HaxovER BANk aAxD Trust Comrany, New York City.
CexnTRAL HUDson Gas & Erectric CorroraTiON, Poughkeepsie, N. Y.
CENTRAL NaTIONAL BANK OF CLEVELAND, Cleveland, O.

CenTrAL PENNsSYLVANIA CoAL PRoDUCERS’ Association, Altoona, Pa.
CentrAL PowER AND LicaT Company, Corpus Christi, Tex.
CenTRAL Sova Co., Inc., Fort Wayne, Ind.

CentrAL TrRUST CoMPANY, Cincinnati, O.

CenTrAL Virainia INpusTries, Inc., Lynchburg, Va.

Century Evecrric Company, St. Louis, Mo.

Cramv Beur Company, Milwaukee, Wis.

CaAMBER oF CoMMERCE AND BoArD oF TrADE oF PrrnApELPHIA, Philadelphia, Pa.
CraMBER OF COMMERCE OF THE UNITED STATES oF AMERIcA, Washington, D. C.
CramBiLLAN, BERGER & WELTI, New York City.

Cramrpion Lamr Worgs, Lynn, Mass.

CrampiON ParER AND FiBRE CoMpany, Hamilton, O.

Cuamrion Seark Prue Compeaxy, Toledo, O.

Cuanprer-Evans CorroratioN, West Hartford, Conn.

Crapman VaLve Manvracruring Company, Indian Orchard, Mass.
Cuaris CorroraTiON, Allentown, Pa.

CHARLESTON CHAMBER OF CoMMERCE, Charleston, W. Va.

Cuase Baa Company, New York City.

Caase Canpy Company, St. Joseph, Mo.

Cuask NarioNaL Bang, New York City.

Crarranooca Mepicine Company, Chattanooga, Tenn.

CuemicaL Baxk & Trust Company, New York City.

Cremicarn Propucts CorporaTioN, Lockland, O.

Cremicar Russer Co. (Tag), Cleveland, O.

Cueney Broraers, Manchester, Conn.

Crerry-BurreLL CorroraTION, Chicago, IIL.

CrESAPEAKE AND On1o Ramnway Company, Cleveland, O.
CueserrovgH ManvuracruriNg Company, Cong’n, New York City.
CHicago anD SourHERN Arr Lines, Inc., Memphis, Tenn.

Caicago Association o Commerce (Tae), Chicago, I1l.

Cricaco Brmae & Iron Company, Chicago, Ill.

CHuicaco, BurLinaton & Quincy Rarrroanp Company, Chicago, I11.
Cuicago Extrupep MeTALs CoMpaNy, Cicero, Il

Cricago Frexisre Suarr Company, Chicago, Il

Cricaco Haroware Founpry Company, North Chicago, 11
Carcaco JourNAL or Commerce, Chicago, TIL

Cricago METAL HoseE CorroraTiON, Maywood, Ill

Caicago Pusric Lisrary, Chicago, IIL

Craicaco Rainway EquipmenT Company, Chicago, Ill.

Carcago Trrie & Trust Company, Chicago, Ill.
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Caicaco Transrormer CorroraTioN, Chieago, Il

Cricoree ManuracruriNG CorroraTiON, New Brunswick, N. J.

Cuns (C. F.) anp Company, Chicago, IIl.

CuiLe ExproraTion Company, New York City.

Curvron Comreany, Philadelphia, Pa.

CurysLer CorpoRATION, Detroit, Mich.

Cisa PrarMaceuTICAL PrRODUCTS, INC., Summit, N. J.

Civemwwatt Bickrorp Toon Compaxy, Cincinnati, O.

Cmverwnatt Caemican Works, Inc., Cincinnati, O.

Cmverwwart Corry Compaxy (Tae) & Tae Queen Crry Manuvracrurivg Co.,
Cineinnati, 0.

CmvemnaT InpustrIES INc., Lockland, O.

Cmvemwnart Mizung Macaine Company, Cincinnati, O.

Cvorwnati Praner Company, Cincinnati, O.

Cmvorsnart Streer Rarnway Co., Cincinnati, O.

CmvorwnaT Toon Company (TaE), Cincinnati, O.

Crrizens Bunager Company, Inc., Youngstown, O.

Crrizens NaTioNaL Trust & Savings Bank, Los Angeles, Cal.

Crry Bakme Company, Baltimore, Md.

Crry CorrLege oF Now York (Tag), New York City.

Crry Narionar Bang anp Trust Comrany orF Cricaco, Chicago, TII.

Crry Pusric Service Boarn, San Antonio, Tex.

Ciry StorEs CompaNy, Philadelphia, Pa.

Crark BrotaErs Company, Inc., Olean, N. Y.

Crark ContrROLLER CompANY, (THE), Cleveland, O.

CrarksoN CorreGE oF TEcaNoLOGY, Potsdam, N. Y.

CreveLaxp Cuameer oF ComuercE, Cleveland,£O.

Creveranp-Crirrs Iron Company, Cleveland, O.

CreveLaxp Evecrric InLomiNnaTivg Compaxy, Cleveland, O.

CreveLaxp GrapruiTE Bronze Compaxy, Cleveland, O.

Creveranp Hopemwe Macaive Company, Cleveland, O.

CreveLanp Pusric Lisrary, Cleveland, O.

CreveLanp Trust Company, Cleveland, O.

CreveLaND Twist Drinn Co., Cleveland, O.

Crirrox Parer Boarp Comeany, Inc., Clifton, N. J.

Crmax Moryepexusm Comeany, New York City.

Cropay CorrporaTioN, Cincinnati, O.

CroverpaLE Sprine CompaNy, Baltimore, Md.

Crow (James B.) & Soxs, Chicago, Ill.

Cruert, PEaBODY & ComPaNy, Inc., Troy, N. Y.

Crype Iron Works, Inc., Duluth, Minn.

Coca-Cora Company, Atlanta, Ga.

CoreN GoLpman & Company, Inc., New York City.

Coremay Coumpany, Inc. (Tug), Wichita, Kan.

Coraate AmrorarT CORPORATION, Amityville, Long Island, N. Y.

CovreaTE-ParmoLivE-PEET CoMPANY, Jersey City, N. J.

Covraare Uxiversiry Lisrary, Hamilton, N. Y.

Coruins & Amman CorroratioN, New York City.

Cororano & Uram Coarn Company (TaE), Denver, Colo.

Covrorapo FueL Axp Iron CorroraTioN, Denver, Colo.

Corr’s Patent FirE Arms Mavuracruring Company, Hartford, Conn.

CorLumBia Atrcrar? CorrorATION, Valley Stream, N. Y.

Corumsia BroapcasTiNg SysTeEm, INc., New York City.

Covrumeia Gas & Erecrric CorroraTION, New York City.
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Corumsra Recornmvag CorroraTiow, Bridgeport, Conn.

Covumeian Carson Company, New York City.

Covrumpian Rore Company, Auburn, N. Y.

Covrumeus AND SovtHERN On10 ELECTRIC CoMmPaNY, Columbus, O.

Covvmsus Bour Works Co., Columbus, O.

Corumsus Coarep Fasrics CorroraTioN, Columbus, O.

Corumsus Caamser or ComMercE (TrE), Columbus, O.

Covrumsus McKmwox Cuamv Corrorarion, Tonawanda, N. Y.

CoumsusTioN EnGINEERING CoMPaNY, Inc., New York City.

ComumERCE AND INDUSTRY Association oF NEw York, Inc., New York City.

CommEerciAL CreEpir CompaNy, Baltimore, Md.

CoMMERCIAL NaTIONAL BANK AND TrUsT Company or NEw Yorg, New York City.

ComuERc1AL SoLvenTts CorroraTioN, New York City.

CommirTEE ForR CoNnsTITUTIONAL GOVERNMENT, New York City.

CommoNnweALTH Ep1son Company, Chicago, Il

Comuonweavta & SourHERN CorroraTion, New York City.

CommonwEeALTH TELEPHONE CoRPORATION, North Manchester, Ind.

Commontty Caests aNp Councrws, Inc., New York City.

Conpt Nast Pusrications, Inc., New York City.

Cone Exrort & Commssion Company, New York City,

ConGoLEUM-NAIRN INc., Kearny, N. J.

ConcrEss oF INDUSTRIAL OrGaN1zaTIONS, Washington, D. C.

Conkey (W. B.) Company, Hammond, Ind.

Coxn (C. G.) Lrp., Elkhart, Ind.

Connecticur Economic Councrn, Hartford, Conn.

ConnEecricur GENERAL Lire INsurance Company, Hartford, Conn.

Connecricur Licar & Power Company, Hartford, Conn.

Connecricur Murtuar Lire Insurance Comeany (Tug), Hartford, Conn.

Connecricutr Power Company, New London, Conn.

Connecticur STATE LiBrArY, Hartford, Conn.

Coxnecricut (State oF) DEveLopmenT Coanussion, Hartford, Conn.

Connonrs STEEL Company, Birmingham, Ala.

Conover-Mast CorroraTioN, New York City.

Consormatep CoppErMiNEs CorproraTioN, New York City.

ConsoLnatep Epison Compaxy or NEw Yok, Inc, New York City.

Consormatep Gas Erecrric Licat axp Power CoMpANY oF Bavurivors, Balti-
more, Md.

CoxsoripaTED MacHINE TooL CorroraTion, Rochester, N. Y.

Consoratep MiniNG AND SMELTING CoMPANY OF CANADA Lnmitep, Montreal,
Canada.

CoxsoLpATED NATURAL Gas Company, New York City.

ConsonpaTeEp STEEL CorroraTION, L., Los Angeles, Cal.

CoxsoLDATED VULTEE AIRCRAFT CoORPORATION, SAN Dieco Division, San
Diego, Cal.

ConsuMEeRrs’ Gas Company oF Toronto (TrE), Toronto, Ontario, Canada.

Consumers Power Company, Jackson, Mich,

Contamner CorrPoraTION OF AMERICA, Chicago, Ill.

ConTiveENTAL Baking Company, Inc., New York City.

ContmveEnTAL CAN CoMPaNy, Inc.,, New York City.

ConTINENTAL-D1aMOND FiBrRE CompaNy, Newark, Del.

ConTiNENTAL Founpry & MacriNe Company, East Chicago, Ind.

CoNTINENTAL ILLiNois NaTioNaL Bank anp Trust Company or Cuicago, Chi-
cago, IIL

ConTINENTAL INsURANCE Company, New York City.
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CoNTiNENTAL MiLs, INc., Philadelphia, Pa.

ContmvenTAL Morors CorroraTioN, Muskegon, Mich.
ConTINENTAL ParEr Company, Ridgefield Park, N. J.
CoNTINENTAL ScrEw Company, New Bedford, Mass.

Contron InsTRUMENT CoMmPaNY, Inc., Brooklyn, N. Y.

Coox (Joseer M.) axp Starr, Philadelphia, Pa.
Coorer-Bessemer CorroraTION, Mt. Vernon, O.

Correr & Brass ResearcH AssociaTioN, New York City.
CorPERWELD STEEL CoMPANY, GrassporT Division, Glassport, Pa.
CorrERWELD STEEL Company, WarreN Division, Warren, O.
CorpAGE, IncorrorATED, Chicago, I11.

Corx Excaance NatioNan Bank & Trust Company, Philadelphia, Pa.
Corn InpustriEs REsEarcr Founpation, New York City.
Cornerrus Company (TuE), Minneapolis, Minn.
Corneri-DusiLier ELectric CorroraTiON, South Plainfield, N. J.
CornELL Woop Propucts Company, Chicago, 1L

Corning Grass Worgs, Elmira, N. Y.

CorsET AND BrasstERE AssociaTioN oF AMERIcA, New York City.
Corron TexTiLE InsmiTuTE, INc., New York City.

Cory, Inc., New York City.

Coverpare & Corrrrrs, New York City.

Cowwres, Avrrep, Chicago, IlL.

Cowres Maaazings, Inc., New York City.

Cracker Jack Co. (TuE), Chicago, Il

CramerTON MivLs, Inc., Cramerton, N. C.

Craup SarpeUtLDING ComPANY, Philadelphia, Pa.

Crane Company, Chicago, I1L

CranstoN Print Works Company, Cranston, R. I.

CrERAR (Jomn) Lisrary, Chicago, 1L

CresceENT INsULATED WIRE AND CABLE CompaNY, INcorPORATED, Trenton, N. J.
Crescent Toor Company, Jamestown, N, Y.

CrisBeEN AND SExToN Company, Chicago, Il

Crocker, BurBAng & Company, Association, Fitchburg, Mass.
Croumpron Company, New York City.

Crompron & Knowres Loom Works, Worcester, Mass.

CronaME, Inc., Chicago, IIL

CrosLEY CorroraTtioN (THE), Cincinnati, O.

Crouse-Hmps Compaxy, Syracuse, N. Y.

Crown ZerLErBAcH CORPORATION, San Francisco, Cal.

Cruciere SteeL Company oF AMErIca, New York City.

CrystaL Tissue Company, Middletown, O.

Cupany BrotaErs Company, Cudahy, Wis.

Cupany Packiveg Company, Chicago, Il

ConnimveaAaM, Ever T., Del Monte, Cal.

Cuxno ExGINEERING CorPoRATION, Meriden, Conn.

CurrrLEs Company, St. Louis, Mo.

Curtis CompaniEs IncorroraTED, Clinton, Iowa.

Curris 1000 Inc., St. Paul, Minn.

Curtis ManuracTuriNG Company, St. Louis, Mo.

Curtis PuBrisaing Company, Philadelphia, Pa.

Curtiss-Wricat CorrorarioN, ProperLer Division, Caldwell, N. J.
Cusnmve (Josepm), Springfield, Mass.

CusamMax Cruck Company, Hartford, Conn.

CusaMaAN’s Song, IncorrorATED, New York City.
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Cussins & Feary Company (TrE), Columbus, O.
CurLer-Hamuer, Inc., Milwaukee, Wis.
CurLer-MaeneEr Company, Duluth, Minn.
Currer LaBorarories, Berkeley, Cal.

Danrstrom METALLIc Door Company, Jamestown, N. Y.

Daiy NuEws, Los Angeles, Cal.

Damymen’s LEAGUE Co-OPERATIVE AssoctaTioN, Inc., New York City.

Davrey Broragrs, San Francisco, Cal.

Dairas Power & Ligar Company, Dallas, Tex.

Daruwe & Conmeany, Chicago, Il

Darmvouvra CoLieGE—THE Amos Tuck ScHoOL oF BUSINESS ADMINISTRATION,
Hanover, N. H.

Davies (Taeo. H.) & Co., L., Honolulu, T. H.

Davison Caemicar CorPORATION, Baltimore; Md.

DavoL Russer Compaxny, Providence, R. L.

Day & ZnoverMmany, Inc., New York City.

Dayrox Caameer oF CoMMERCE, Dayton, O.

Dayrox Power anp LigaT Company, Dayton, O.

Dayron Pusric Lierary, Dayton, O.

Dayroxn RusBeER MANUFAcTURING CoMPANY, Dayton, O.

Davyron SteEL Founpry Company, Dayton, O.

Deax BroraErs Pumps, Inc., Indianapolis, Ind.

DearsorN CrEMICAL ComMPANY, Chicago, Il

Dzeere & Company, Moline, Ill.

Deermve Miuiken & Company, Inc., New York City.

DeraFierp & Devariern, New York City.

DE La Mage (A. T.) Company, Inc., New York City.

DE Lavar Separator Company, New York City.

De LavaL Steam Tursine Compaxy, Trenton, N. J.

DEerLAware AND Hupson Rammroap CorporaTion, New York City.

Deraware Ravon Company, New Castle, Del.

Deumco Lisrary SvppLies, Madison, Wis.

Dextson UniversiTy Lisrary, Granville, O.

Dexnis (MarTin) Company, Newark, N. J.

DexnisoN MANUFACTURING ComPANY, Framingham, Mass.

Dextists’ SuppLy Company oF NEw York (THE), New York City.

Dexver PusLic Lisrary, Denver, Colo.

DexveEr TrRamway CorrPorATION, Denver, Colo.

Dxrs Moines CHAMBER OF CoMMERCE, Des Moines, Iowa.

DetrOIT BoARD OF CoMMERCE, Detroit, Mich.

Derrorr Bureau oF GovERNMENTAL REsEarcH, Detroit, Mich.

Derrorr Epison Company, Detroit, Mich.

Derrorr Gaskrer & Maxuvracruring Co., Detroit, Mich.

Dgerrorr HArvEsTER COMPANY, Detroit, Mich.

Derrorr LusricaTor Company, Detroit, Mich.

DeTrorr-Micaigan Stove Company, Detroit, Mich.

Derrorr PuBnic LiBrARY, Detroit, Mich.

Derrorr Pusric Lisrary, MunicipaL REFERENCE Lierary, Detroit, Mich.

Derrorr SteeL CasTing CoMmpaNy, Detroit, Mich.

Derrorr StEeL Propuers Company, Detroit, Mich.

De Viusiss Company, Toledo, O.

Dewey axp Army Caemicar Company, Cambridge, Mass.

Dexter Forper Company, Pearl River, N. Y.
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Diamonp Arkanr Company, Pittsburgh, Pa.

Diamonp Craly & ManuracTuriNg Compaxy, Indianapolis, Ind.
Diamonp Marce Company, New York City,

Drsamoxp Power Specianry CorroraTioN, Detroit, Mich.
Dick (A. B.) Company, Chicago, Il

Dick & MerLe-SmiTa, New York City.

Dickey (W. J.) & Sons, Inc., Oella, Md.

DicraraoNE CorroraTION, Bridgeport, Conn.

DiesoLp, IncorRPORATED, Canton, O.

Dieces & Crust, New York City.

DierzeeN (Eveene) Company, Chicago, IIL

D ManuracTuriNG Company, Cleveland, O.

Duue SaviNes BANk oF Brookryw, Brooklyn, N. Y.

Dines MaeNeTIC SEPARATOR Co., Milwaukee, Wis.

Dissron (Hexry) & Sons, Inc., Philadelphia, Pa.

Drrro, IncorroraTED, Chicago, Il

Dixon (Josepr) CrucisLE CoMPANY, Jersey City, N. J.
DoercemuN Company (TaE), Cleveland, O.

Doenrer-Jarvis CorroraTioN, New York City,

Dommvion Brewrrs AssoctaTion, Montreal, Quebec, Canada.
Domivion Texriie Company, Lap., Montreal, Quebee, Canada.
DommericH (L. F.) axp Company, New York City.

Doxarp, MarcorM, Boston, Mass.

Donarpson Company, Inc., St. Paul, Minn.

DonnerL, G. T., New York City.

Donxerrey (R. R.) & Sons Compaxy, Chicago, IIL

Doxovan Leisure NEwron & Lumsarn, New York City.
Dorrman (Grores J.) & Company, Gloversville, N. Y.

Dorr Company, Inc., New York City.

DoveanuT CorPoraTION OF AMERICA, Ellicott City, Md.
Dovucras Atrcrarr Comeany, Inc., Santa Monica, Cal.

Dow Creemrcan Company, Midland, Mich.

Downmve Box Coumpany, Milwaukee, Wis,

DownimnaerowN MaNUrFAcTURING CoMPANY, Downingtown, Pa.
DovLE, BErNaRD W., Leominster, Mass.

Drackerr Company, Cincinnati, O.

Dravo CorporaTioN, Pittsburgh, Pa.

DrayroN Miris, Spartanburg, 5. C.

DrEessER InpustrIEs, Inc., Cleveland, O.

Drew Universiry, Madison, N. J.

Dueax Broraers or NEw Jersey, Inc., Newark, N. J.
Duke Universrry Lisrary, Durham, N. C.

Dux & BrapstreET, Inc.,, New York City.

Duncan Erecrric ManvracturiNg Company, Lafayette, Ind.
Dunrap, Caaries E., New York City.

Dunx anp McCarray, Inc.,, Auburn, N. Y.

Dunw Svrearte Parer Comeany, Port Huron, Mich.
Durran CorroraTioN (TuE), New York City.

pu Poxrt (E. I.) pE Nemours & Company, Inc., Wilmington, Del
pu PoxT, Iréxgg, Wilmington, Del.

pu Pont, Lavuor, Wilmington, Del.

Durree (B. M. C.) Trust Compaxy, Fall River, Mass.
Durmeox Company, Inc., Dayton, O.
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Eacre Knrrrive Miwis, Inc., Milwaukee, Wis.

EagLe-Orrawa LEaTaER Company, Grand Haven, Mich.

Eacre Pexcin Company, New York City.

EaarLe-Picaer Company, Cincinnati, O.

East Bay Mounicrear Uriuity District, Qakland, Cal.

Eastern A1r Lives, Inc., New York City.

Eastern CorroraTION, Bangor, Me.

EasTERN RAILROAD PRESIDENTS CONFERENCE—COMMITTEE ON PuBLic RELATIONS,
New York City.

Eastman Kopax Company, Rochester, N. Y.

Eastwoon-NEALLEY CorrorATION, Belleville, N. J.

Easy Wasamwa Macuine CorroraTiON, Syracuse, N. Y.

Eaton Maxuracturing Company, Cleveland, O.

Eavexson & Leverimva Co., Camden, N. J.

Esasco Services IncorroraTED, New York City.

Ecoxomic Cuus or Detrort (THE), Detroit, Mich.

Ecoxomy GrocERY STorES CORPORATION, Boston, Mass.

Eppy Parer CorroraTiON, Milwaukee, Wis.

Eppy-Rucker-NickeLs Company (TuE), Cambridge, Mass.

EpeewaTer STEEL CoMPANy, Pittsburgh, Pa.

Epie (LioNeL D.) & Company, Inc., New York City.

Epison Erectric InstiTuTE, New York City.

Ebison GeNErAL EvrecTrIc AppLiance Co., Inc., Chicago, IlI.

Epsox (Tromas A.), Inc., West Orange, N. J.

Eprunp, Roscor C., New York City.

Epo Arrcrarr CorroraTion, College Point, Long Island, N. Y.

Epwarps anp Company, Inc., Norwalk, Conn.

Epwarps (E. W.) & Sox, Syracuse, N. Y.

Ecery ReaistEr Company, Dayton, O.

Emsner & Lusm, New York City.

Exco Propucts Company, Chicago, Ill.

ErasTic Stor Nur CorroraTiON OF AMERICA, Union, N. J.

Evectric Auro-Lite Company, Toledo, O.

Erectric Boar Company, Groton, Conn.

ErectrIC STORAGE BATTERY CoMPANTY, Philadelphia, Pa.

EiectricAL Testivg LaBoraToriEs, Inc., New York City.

ELeEcTRO REFRACTORIES AND ALLOYS CorPORATION, Buffalo, N. Y.

ErEcTrROL INcORPORATED, Kingston, N. Y.

ErectroLux CorroraTion, New York City.

Evrem Natronar Warcn Company, Elgin, T

ELkan, Benno, New York City.

Evricort Macane Corroration, Baltimore, Md.

Evuiorr Company, Jeannette, Pa.

Eiyira CorreGe LisrAry, Elmira, N. Y.

Evrwoop Crry Forge Company, Ellwood City, Pa.

ELweLL-PARKER ELEcTRIc CoMpaNY (THE), Cleveland, O.

Ewmpossivag Company (THE), Albany, N. Y.

EmerY’s (THOMAS) Sons, Inc., Cincinnati, O.

Empire Trust Company, New York City.

EmproyERs’ AssociaTion orF Derrorr, Detroit, Mich,

EmproYERs AssocIATION oF GRAND Rarips, Grand Rapids,"Mich.

EumpLoYERs' AssociaTioN oF MiLwAUkEE, Milwaukee, Wis.

EumpLoYERS AssociaTion oF Norta JErsEY, Newark, N. J.

Eumprovers MurtuaL Liasiuity Insurance Company, Waunsau, Wis.
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Ewmroriom (THE), San Francisco, Cal,

Expicorr Joanson CorporaTiON, Endicott, N. Y.

EngeraARD (CHARLES), INC., New York City.

EncineermnGg aND REsearcH CorporaTiON, Hyattsville, Md.
Exnsien-Bicgrorp CoMpany, Simsbury, Conn.

ExterPRISE ALuMINUM Company (TaE), Massillon, O.

Epaco, Inc., New York City.

EquitaBLe Lire AssurancE Sociery oF THE Unitep States, New York City.
Equitasre Lire INsurancE CompaNY OF Iowa, Des Moines, Ia.
Equitasre Powper MaNUFAcTURING CoMpANY, East Alton, Ill.
Erie Ciry Iroxn Works, Erie, Pa.

Erie MarreasLe Iron Company, Erie, Pa.

Erie Raitroap Company, Cleveland, O.

Erie Resieror CorroraTiON, Erie, Pa.

Ernst & Ernst, Cleveland, O.

Erwin Corroxn Miris Company, Durham, N. C.

EsLeEcE MaNurAcTUrRING CoMmpANY, Turners Falls, Mass.
EsterBrooK STEEL PEN ManNUFAcTURING Company (THE) Camden, N. J.
ErayL CorproraTiON, New York City.

Ertiveer, VireiL P., New York City.

Evureka Seeciavty Printing CoMpANY, Seranton, Pa.
Eversuarp, Inc., Chicago, IlL.

Ewme-Von Aummeny Dairy Co., Louisville, Ky.

Exoron Company (Tag), Tonawanda, N. Y.

Faser (Eernarp) Pencin Company, Brooklyn, N. Y,
Farnir Bearing Company, New Britain, Conn.

FamBanks, Morse & Co., Beloit, Wis.

Famrcainp Eneing ANDp AmrrLaNE CorroraTioN, New York City.
FatrrieLp ManuracTuriNg Company, Lafayette, Ind.
FaiemontT RatLway Motors, Inc., Fairmont, Minn.
Farx Corporation, Milwaukee, Wis.

Faripavrnr WooLeN M Company, Faribault, Minn.
Farrey & Loerscaer Mre. Co., Dubuque, Iowa.

Farmers DEPosiT NaTIONAL BANK, Pittshurgh, Pa.
FarMERs AND MERCHANTS NATIONAL BANE or Los AngerEs, Los Angeles, Cal,
FarreL-Breminagaam Company, Inc., Ansonia, Conn.
Farrmnaron ManuracTuriNG CompPany, Boston, Mass.
Feppers ManuracturiNg Co., Inc., Buffalo, N. Y.
FeperaL Cartripge CorroraTION, Minneapolis, Minn,
FeperaL Grass Comeany, Columbus, O.

Feperar-MoeuL CorroraTION, Detroit, Mich.

FepErAL Motor Truck Company, Detroit, Mich.

FepErAL PropucTs CorroraTION, Providence, R. I.
FEDERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.

FeperaL ResErve Bank or BosTon, Boston, Mass.
FeperaL Reserve Bank or CHicaco, Chicago, TIL

Feperan Reserve Bank or Creveranp, Cleveland, O,
FepErAL RESERVE BANK oF DaLras, Dallas, Tex.

FepErAL RESERVE BAnk oF Kansas Ciry, Kansas City, Mo.
FEDERAL RESERVE BANK oF NEw York, New York City.
FepErAL RESERVE BANK oF PHILADELPHIA, Philadelphia, Pa.
FeperaL Reserve Baxk or Ricamonp, Richmond, Va.
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FeperaL Reserve Bank or St. Louis, St. Louis, Mo.

FrperaL TerErrONE AND Rapio CorroraTiON, Newark, N. J.

FepERATION OF GLAss, CERAMIC AND Sizica Sanp WorkERs oF AMERICA, Colum-
bus, O.

Femer (P.) & Soxs, Inc., New York City.

FeLL (Wiuiam F.) Compaxy, Philadelphia, Pa.

Frrrows Gear SearER CompaNy, Springfield, Vt.

Fris & Company, Philadelphia, Pa.

Feur & Tarrant Mre. Co., Chicago, Tl1.

Fexw Correce Lisrary, Cleveland, O.

Ferauson, H. G., Fairfield, Tll.

FerausoN (HARrY), Inc., Dearborn, Mich.

Ferry-Mogrse Seep Co., Detroit, Mich.

Frsrepoarp Propucrs INc., San Francisco, Cal.

Fioeury-Pamapereaia Trust Company, Philadelphia, Pa.

Fiperrry Union Trust Company, Newark, N. J.

Fiouciary Trust Company, New York City.

Fierp axp Funt Company, Brockton, Mass.

Frrra Avenue Bank or New York, New York City.

Frrra Tamep Uxion Trust Compaxy, Cincinnati, O,

Frene's (WinLiam) Sons Company, Boston, Mass.

Frven, Pruyn & Company, Glens Falls, N. Y.

FmevMeN's Insurance Company, Newark, N. J.

Frestone Tire & Russer Company, Akron, O.

Fmst FEDERAL Savings AND Loan Assocration oF Miamr, Miami, Fla.

Fmst NatioNaL Bank & Trust Company, Hamilton, O.

Frrst NatioNan Bank v St. Louis, St. Louis, Mo.

First Nationan Bank or Bosron, Boston, Mass.

Fmst Nationas Bank or Cricaco, Chicago, Tl

First Namionas Bank or Hartrorp, Hartford, Conn.

Fmrst NatroNaL Bank or MiNNEAPoLIs, Minneapolis, Minn.

First Natiowan Bank or Prinapeieaia (THE), Philadelphia, Pa.

First Nationas Bank or tae City oF NEw Yorxk, New York City.

Frst Trust & Derosit Company, Syracuse, N. Y.

First Wisconry NaTioNaL Bang, Milwaukee, Wis.

Firra-SteruNG STEEL Company, McKeesport, Pa.

Fiscaer SpEcIAL MaxuracruriNGg CompaNy, Cincinnati, O.

Fisaer Frovrivg MruLs Company, INc., Seattle, Wash.

Fisaer Governor Company, Marshalltown, Towa.

Frrcasura Parer Company, Fitchburg, Mass.

Frercuer & Brown, New York City.

Frwrtrore Company (TaE), New York City.

Frorexce Pipe Founpry anp MacuiNe Compaxy, Philadelphia, Pa.

Frorexce Stove Company, Gardner, Mass,

Frorma Power & Ligar Compaxy, Miami, Fla.

Frorsuem SEon Company, Chicago, Il

Fruor Corroration (Tum), Lrp., Los Angeles, Cal.

Foerperer (Ropert H.) EstaTE, INC., Philadelphia, Pa.

Forey Broraers Dry Goops Company, Houston, Tex.

Forey Broraers, Inc., Pleasantville, N. Y.

Foop MacriNErY CORPORATION, San Jose, Cal.

Foore, Cone & BeLping, New York City.

Forees (Jorw F.) & Co., Los Angeles, Cal.

Forses Litnograra Manuracruring Company, Boston, Mass.
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Force (Wu. A.) & Company, Inc., New York City.

Forp, Bacoxn & Davis, Inc., New York City.

Forp Motor Company, Dearborn, Mich.

Forp Motor Company oF Canapa, Livitep, Windsor, Canada.
Forest Crry Founpries Comeany, Cleveland, O.

Forest O CorroraTiON, Bradford, Pa.

Formica InsvraTion Company, Cincinnati, O.

Fort Wayne CorrueaTED PArER Co., Fort Wayne, Ind.
Foster anD Kreiser Company, San Francisco, Cal.

Foster WarELER CoRPORATION, Carteret, N. J.

Fosroria Grass Company, Moundsville, W. Va.

Four WreEEL Drive Auto Company, Clintonville, Wis.
Frank (A. B.) Compaxy, San Antonio, Tex.

Frawk Founpries CorroraTiON, Moline, Il

Fraser Companies, Livotep, Edmundston, N. B., Canada.
Frer Lisrary oF Prinaperemia, Philadelphia, Pa.

Free Pusric Lisrary, New Haven, Conn.

Freeman Saor CorroraTioN, Beloit, Wis.

Freeport SuLpHUR Company, New York City.

Frexcr, Wirizam H., San Francisco, Cal.

Frice Company, Inc., Waynesboro, Pa.

Frorr Growers ExrrEss Company, Washington, D. C.

Fuel Exceinesring Company oF NEw York, New York City.
Furier & Smita & Ross, Inc., New York City.

Fuirrer Bruse Company, Hartford, Conn.

Furi-Fasaionep HostERY MANUFACTURERS OF AMERICA, INc., Philadelphia, Pa.
Fuxce, Epye & Company, Inc., New York City.

Fyr-Fyrer Company, Dayton, O.

Gair (Rosert) Company, Inc., New York City.

Gaie Propuers, Galesburg, Il

Garion (A. F.) & Sons CoreoraTioN, Milwaukee, Wis.
GameweLL Company, Newton Upper Falls, Mass,

GARDINER, GLENN L., Passaie, N. J.

GARDNER, CarTON & Dovuaras, Chicago, IIl.

Garrock Packmvg Company, Palmyra, N. Y.

Gates RueBer Compaxy, Denver, Colo.

GayLorp ConTamner CorpORATION, St. Louis, Mo.

GexNERAL ABrAsIVE CoMpaNy, INc., Niagara Falls, N. Y.
GENERAL AccinENT, FirE & Lirn AssurancE CorPorATION, L1p., Philadelphia, Pa.
GENERAL AMERICAN Lirg INsUurANCE CoMpaNy, St. Louis, Mo.
GENERAL AMERICAN TrANsPORTATION CoRPORATION, Chicago, 111,
GENERAL ANILINE & Finm CorporaTion, New York City.
GENERAL Baxmvg Company, New York City.

GeneraL Box Comrpany, IncorporaTED, Chicago, Ill.
GeEnERAL CaBLE CorroraTiON, New York City.

GeneraL Canpy CorroraTioN, Chieago, IlL

GexneraL Dyesturr CorporaTioN, New York City.

GeNErAL ErectrRic CoMmPANY, Schenectady, N. Y.

GEeNERAL FirEPROOFING CoMPANY, Youngstown, O.

GeneraL Foons CorroraTion, New York City.

GenERAL InsTRUMENT CorpORATION, Elizabeth, N. J.
GENERAL MacHINERY CORPORATION, Hamilton, O.
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GeENERAL MiLLs, Inc., Minneapolis, Minn,

GenerAL Motors CorroraTiON, Detroit, Mich.

GeNERAL Motors CorroraTiON, NEW DEPARTURE Division, Bristol, Conn.

GeNERAL PETROLEUM CORPORATION OF CALIFORNIA, Los Angeles, Cal.

GENERAL Rapio Company, Cambridge, Mass.

GENERAL RaiLway Sienan Company, Rochester, N. Y.

GENERAL SHOE CorprorATION, Nashville, Tenn.

GENERAL STEEL CasTiNGgs CorPOoRATION, Eddystone, Pa.

GeneraL TereraoNE SErvicE CorroratioN, New York City.

GexerAL Tiue InstrumenTs CorroraTiON, New York City.

GenErAL Tire & RusBer CoMpany, Akron, O.

Geomerric TooL Company, New Haven, Conn.

Georcia Power CompaNy, Atlanta, Ga.

Georeia Scroor oF TEcENOLOGY LisrAry, Atlanta, Ga.

GerBeER Propucts Company, Fremont, Mich.

Geroror May CorporaTiON, Baltimore, Md.

Geveuw, Gaeeny & Harvey, Inc., Philadelphia, Pa.

GEvER, CorNELL & NEWELL, INc., New York City.

Gieson Art Compaxny, Cincinnati, O.

Gmpives & Lewis Macaiwe Toorn Company, Fond du Lac, Wis.

GieerT, EARLY Lyman, Lansdale, Pa.

GiLBerT ParEr CompaNny, Menasha, Wis.

GiLLETTE SAFETY RAzorR Company, South Boston, Mass,

GmueeL BrotrERS, Philadelphia, Pa.

Girarp Truar Company, Philadelphia, Pa.

Gisaovr Macaine Company, Madison, Wis.

GivaupaN-DELAWANNA, INc., New York City.

Grapping, McBeAN & Company, San Francisco, Cal.

GratreLTer (P. H.) Co., Spring Grove, Pa.

GreasoNn Works, Rochester, N. Y.

GLEN ALpEN CoaL Company, Scranton, Pa.

GLENs FavLis Insurance Company, Glens Falls, N. Y.

GLENS Farrs PorTranDp CEMENT CoMPANY, New York City.

GriopeEN Company, Cleveland, O.

Grope-Union Inc., Milwaukee, Wis.

Grope-WerNickr Co., Cincinnati, O.

Gopmax (H. C.) Company, Columbus, O.

Gorpman, Sacus & Company, New York City.

GorLpwATER & FLynn, New York City.

Gonzaca University, Spokane, Wash.

Goobrica (B. F.) Company, Akron, O.

Goopnyear Tire & Rueser Compaxny, Akron, O.

Goraam ManvracTuriNG Company, Providence, R. I.

Goss Printing PrEss Company, Chicago, Il

GouLp & Eseruarpr, Irvington, N. J.

Gourps Pumes, Inc., Seneca Falls, N. Y.

GoverNMENT PurcHAsING Comamssion oF Sovier Untow v tHE U, S. A., Wash-
ington, D. C.

Grace (W. R.) & Company, New York City.

Granp Rarips Caamper oF CommEercE, Grand Rapids, Mich,

Granp Union Company (THE), New York City.

GraniTE Trust CoMpaNy, Quincy, Mass.

Grant, DE Forest, New York City.

Grant (W. T.) Company, New York City.
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GrAY IroN Founpers’ Assoctartion, Cleveland, O.

GREAT AMERICAN INDUsTRIES, INC., New York City.

GREAT AMERICAN INsuraNCE CoMPaNY, Inc., New York City.

GREAT ATrANTIC & PAciFic Tea Coupaxy, New York City.

GreAT Laxes Carson CorroraTion, New York City.

GrEATER Muskeaon Cuameer or Commerce (TaE), Muskegon, Mich.
GreEATER SoutH Dakora Association, Huron, S. D.

GrepE Founpries, Inc., Milwaukee, Wis.

GrEENFIELD TaAP AND D1iE CorrorATION, Greenfield, Mass.

GrEisT MaNUFAcTURING CoMpaNY, New Haven, Conn.

GrevHOUND CoRPORATION, Chicago, 11l

Grigas, Coorer & Company, St. Paul, Minn.

GrinpiNG WHEEL MANUFACTURERS AssociaTioN, Worcester, Mass.
GriNNELL CoRPORATION, Providence, R. 1.

Grir Nur Company, Chicago, Il

GriscoM-Russern Company, Massillon, O.

GrossER, GEORGE, Kalamazoo, Mich.

GrosvenoR Ligrary, Buffalo, N. Y.

GrumMaN Arcrart Exeiveerivg Corrorarion, Bethpage, Long Island, N. Y.
GuaranTy TrusT Company oF NEw York, New York City.
GuarpiaN Lire Insurance Company oF AmErIicA (Tam), New York City.
Guvrr O1L CorroraTION, Pittsburgh, Pa.

Gurr States PareEr CorroraTiON, Tuscaloosa, Ala.

Gurr States Utiuities Company, Beaumont, Tex.

Gumeert (S.) Compaxy, Inc., Ozone Park, N. Y.

H & B Americaw Macaine Company, Pawtucket, R. 1.
Haasg (A. C. L.) Company, St. Louis, Mo.
Hagservy, Francis S., Chicago, Ill.
Hackensace Water Company, Weehawken, N. J.
Havr Brorrers, INcorroraTED, Kansas City, Mo.
Havy Camva Comeany, East Liverpool, O.
Haxwn (W. F.) Printing Company, Chicago, I11.

~ Haire Bros. Company, Cleveland, O.
HarusurtoN (EriE P.), Inc., Los Angeles, Cal.
Hamizron Beace Comrany, Racine, Wis.
Hamiuron CraMBER oF CoMMEeRcE (TaE), Hamilton, O.
Hamiuron Founpry & Macame Compary, Hamilton, O.
Hamiuron ManuracTUuRING CompaNy, Two Rivers, Wis.
Hamivron (W. C.) & Sowns, Miquon, Pa.
Hammarronp Manvracruring Company, Inc., New York City.
Hamumerwmiry Parer Company, Erie, Pa.
Hammono, Joan Henry, New York City.
Haxcock (Jorn) MutuaL Lire Insurance Company, Boston, Mass.
Haxwa Coan Company or Onio, Cleveland, O.
Haxna (M. A.) Company, Cleveland, O.
Haxntriy Manuracturing Company, Chicago, Il
Hanscom Baking Corrorarion, New York City.
Haxnsen Grove Corporation, Milwaukee, Wis.
Hawnson-Van WingLe-Munsimwe Company, Matawan, N. J.
HarsisoN-WALEKER REFRACTORIES COMPANY, Pittsburgh, Pa.
Harsor Prywoon CorroraTioN, Hoquiam, Wash.
Harpinge Bros. Inc., Elmira, N, Y.
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Harpmar Company, Inc., York, Pa.

Harpwick & Mager Company, Philadelphia, Pa.

HarviscereeeEr CorroraTION, Milwaukee, Wis.

Harrer-Wyman Company, Chicago, I11.

Harrman Rrerey & Co., Inc., New York City.

Harris CounTy AssocraTioN For INpusTrIAL PEAcE, Inc., Houston, Tex.

Harris-Seysorn-PorteEr Company, Cleveland, O.

Harris Trust & Savines Banxk, Chicago, TIL

Harspaw CuemicaL Comeany (Tugs), Cleveland, O.

Harr ScaaFrNER & Marx, Chicago, Ill.

Hartrorp-Connecticur Trust Company, Hartford, Conn.

Harrrorp Errctric LiceT Company, Hartford, Conn.

Harrrorp-Empire Company, Hartford, Conn.

Harrrorp Fire Insurance Compaxy, Inc., Hartford, Conn.

Hartrorp Steam Boruer InspEctioN AND Insurance Comeany (TrE), Hartford,
Conn.

Hartrorp NaTioNaL Bank axp Trust Company, Hartford, Conn.

Harvarp CoLieee Lisrary, Cambridge, Mass.

Harvarp Unrversity, OrrFice oF PErsonyer RErations, Cambridge, Mass.

Hat CorroraTion oF AMERICA, New York City.

HatrawaYy ManuracturiNGg Company, New Bedford, Mass.

HauserMaN (E. F.) Company, Cleveland, O.

Hawan Everovers Councir, Honolulu, T. H.

Hawanax Evecrric Company, Lp., Honolulu, Hawaii.

Hawanax Pmvearpre Company, Livitep, Honolulu, T. H.

Hearp Macrive Company, Worcester, Mass.

Hecra Minmve Company, Wallace, Idaho.

Hemn Company (Tae), Milwaukee, Wis.

Hemwtz Manvracturing Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

Hemvz, H. J, 11, Pittsburgh, Pa.

Heirer Broraers Company, Newark, N. J.

Herrer (Rosert) & Associates, Inc., Cleveland, O,

Hernwie Dyemwg Corroration (TrE), Philadelphia, Pa.

Hewve (Georae W.) Company, Inc., New York City.

Hzexpey Macane Company, Torrington, Conn.

Hencerer (Wu.) Company, Buffalo, N. Y.

HerppenstarL Company, Pittsburgh, Pa.

Hercures Powper Company, Inc., Wilmington, Del.

Herrmwa-Harr-Marvin Sare Company, Hamilton, O.

Hewrrr Ruseer CorroraTion, Buffalo, N. Y.

Hever Prooucts Company, Inc., Belleville, N. J.

Hiesarp, SPENCER, BartrnrT & Compaxy, Chicago, Il

Hieeee Coupany, Cleveland, O.

Hicams Ing Comeany, Inc., Brooklyn, N. Y.

Hicarstown Rua Company, Hightstown, N. J.

Hiuis Broraers Company (TaE), New York City.

Hmvoe & Davca Parer Company (TuE), Sandusky, O.

Hirsca & Company, New York City.

Hixson-0'DoNNELL ADVERTISING, INc., Los Angeles, Cal.

Hopart Manuracturing Company, Troy, O.

Hosera ParEr MiLis, Green Bay, Wis.

HorrMan Beverace Company, Newark, N. I.

Horrman-La Roceg, Inc., Nutley, N. J.
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Horuwaer Consonmatep Gorp Mixgs Lrp., Timmins, Ontario, Canada.

Horuwesworta & Warrney Company, Boston, Mass,

Horry Suear Corroration, Colorado Springs, Colo.

Hovro-Krome ScrEw CorroraTION, Hartford, Conn.

Homasore Company, Trenton, N. J.

Houe Insurance Company, New York City.

Hoop (H.P.) axp Sons, Inc., Boston, Mass.

Hoop Rueeer Company, A Division or taE B. F. Gooprica Conpany, Water-
town, Mass.

Hooker ErectrRocEEMICAL CoMPANY, Niagara Falls, N. Y.

Hoosier Carpivarl CorroraTion, Evansville, Ind.

Hoovex & Anuison Company (THE), Xenia, O.

Hooven LerTERs, Inc., New York City.

Hoover Company, North Canton, O.

HorumEeL (Gro. A.) & Company, Austin, Minn.

Horx & Harpart Bagmve Comeany, Philadelphia, Pa.

Hornerower & WeExks, New York City.

HovugaTrox (E. F.) & Compaxy, Philadelphia, Pa.

Houserorp Fmvance CorroraTioN, Chicago, Il

Houstoxn, Geores H., New York City.

Hovston Naruran Gas Corrorarion, Houston, Tex.

Huszer (J. M.) CorroraTION, Red Bank, N. J.

Hupsox Bay Minivg & SmevTiNg Company, Lrp,, New York City.

Hupson Exameermng CorroraTioN, Houston, Tex.

Hupson (H. D.) Manuracturing Company, Chicago, I11.

Hupson (J. L.) Company, Detroit, Mich.

Hupson WorsteEDp Company, Hudson, Mass.

Hucgass Toon Company, Houston, Tex.

Huumason ManuracturiNG CoMpaNy, INc., Forestville, Conn.

Huoumere O & Rermving Company, Houston, Tex.

HunmparYES MANUFACTURING CoMpany, Mansfield, O.

Huont O Company, Dallas, Tex,

Hunrter Corrkee oF THE City of New Yorg, New York City.

Huyck (F. C.) & Soxs, Albany, N. Y.

Hypravnic Ingmiture, New York City.

Hypro-ErectrIic Power Commission or Onrarro, Toronto, Canada.

I-T-E Circuir BrEakER Company, Philadelphia, Pa.

Inaro Maryrannp Mmves CorPoRATION, San Francisco, Cal.
Ipano State CHAMBER oF CoMMERCE, Boise, Idaho.

Ivear Noverry & Tovy Company, Long Island City, N. Y.
Ipesn RoriEr & ManuracturiNg Company, Chicago, TI1.
Irrwors CeNTRAL SysTEM, Chicago, T11

Irrivois MANUFAcTURERS' AssoctaTioN, Chicago, 11
Itvmvors Pueric A Comuassion, Chicago, 1.

Iruwors Srare LierarY, GENERAL Lisrary Divisiow, Springfield, 111,
Inzmvors Toor Works, Chicago, Il

ImpERIAL GLass CorroratioN, Bellaire, O.

ImpERIAL O11, L1D., Toronto, Ontario, Canada.

ImpERIAL PAPER AND Coror Corroration, Glens Falls, N. Y.
ImprOVED PAPER MAcHINERY CORPORATION, Nashua, N, H.
Inprana Srate CEAMBER OF COMMERCE, Indianapolis, Ind.
Inprawa Srate Lierary, Indianapolis, Ind.
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Ixpiana State TeacEers CorieqE Lisrany, Terre Haute, Ind.

Inpianarouts CuamBERr oF Commerce, Indianapolis, Ind.

Inpianaroris Pamwt axp Coror Co., Indianapolis, Ind.

Inpiaxaronis Pusric Lierary, Busmvess Branch, Indianapolis, Ind.

InpiaNaPoLis RarLways, INcorrorATED, Indianapolis, Ind.

INDUSTRIAL AssocIATioN oF Utica, Utica, N. Y.

InpusTRIAL BRowNHOIST CoRPORATION, Bay City, Mich.

IxpustriAL Commonrry Corporation, New York City.

IxpustriAL CoNFERENCE Boarp oF Tacoma, Inc., Tacoma, Wash,

InpustriaL Dyesturr Company, East Providence, R. L.

InpusTRIAL MaNAGEMENT CouNciL oF Rocaester, Rochester, N. Y.

InpusTRIAL RaYon CorroratioN, Cleveland, O.

InpusTRIAL TaPE CorroraTION, New Brunswick, N. J.

Incaris Iron Works Company, Inc., Birmingham, Ala.

IngErsoLL Miruing Macring Company, Rockford, Il

InaersoLL-Rann Company, New York City.

Inranp ConNTaINER CorPORATION, Indianapolis, Ind.

Invanp SteeL Compaxy, Chicago, Il

Inwis, SeEmEN & Company, Inc., New York City.

InstiTuTE oF CARPET MANUFACTURERS OF AMERICA, INc., New York City.

Instirure oF Living, Hartford, Conn.

InstiTuTE oF PusLic ApmiNisTRATION, New York City.

Insurance Company or NorTa AMERICA, Philadelphia, Pa.

Insurance Execurives AssoctatioN, New York City.

InTERcEEMICAL CorPorATION, New York City.

InTERLAKE IRON CorPorATION, Cleveland, O.

InTERLAKE StEAMSHIP CoMmpAaNY, Cleveland, O.

INTERNATIONAL Assocration or Macuinists, Washington, D. C,

INTERNATIONAL BroTHERHOOD OF PaPER MakERs, Albany, N. Y.

INTERNATIONAL BroTHERHOOD OF TEAMsTERS, CHAUFFEURS, WAREHOUSEMEN &
Hevrers oF America, Washington, D. C.

InTERNATIONAL Business Macaines CorroratioN, New York City.

InTERNATIONAL HARVESTER CoMmPaNy, Chicago, Tl

InTERNATIONAL Miuuing Company, Minneapolis, Minn.

INTERNATIONAL MiNERALS & CrEMIcAL CorroratioN, Chicago, IlL

InTERNATIONAL MuToscorE CorroraTiON, Long Island City, N. Y.

IntERNATIONAL NickeL Company, Inc., New York City.

InTERNATIONAL PROJECTOR CoRPORATION, New York City.

InTERNATIONAL RESIsTANCE Company, Philadelphia, Pa.

INTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

INTERNATIONAL S1LvER CompaNy, Meriden, Conn.

INTERNATIONAL SMELTING & REFINING Company, New York City.

InteERNATIONAL TEXxTBOOK COMPANY, Scranton, Pa.

InTERSTATE DEPARTMENT STORES, INC., New York City.

InTeErsTATE Forping Box Company, Middletown, O.

IntERTYPE CORPORATION, Brooklyn, N. Y.

InTERWOVEN Stocking Company, New Brunswick, N. J.

InveEsTMENT BANKERS AssocIATION oF AMERIca, Chicago, Ill.

InvesTors ManacEMENT Company, INc., New York City.

Towa SournERN UtiLities Company, Centerville, Ia.

Irving Trust Company, New York City.

IrvingToN Varnisa & Insvrator Company, Irvington, N. J.

Isenmv, O'DonneLL, New York City.

Istanp Creek CoaL Company, Huntington, W. Va.
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Jareer Macuine Company, Columbus, O.

Jarr & Co. (PTY.) Lrp., Johanneshurg, South Transvaal, Union of South Africa.
JamEstroww InpusTrIES, INC., Jamestown, N. Y.
Jamestown METAL EquirmenT CoMpany, INc., Jamestown, N. Y.
Jay (Harry M.) axp AssociaTes, Memphis, Tenn.
JerFERsoN ErEctRIC COoMPANY, Bellwood, Ill.

JerrREY MantFAcTURING Company, Columbus, O.
JumeLrs, Dr. Orro, San Francisco, Cal.

JerGENS (AnpREW) Company, (THE), Cincinnati, O,
JeweL Tea Company, Inc., Barrington, IIL

Jonns anp Company, Rochester, N. Y.
Jonxs-MaxvinLe Corroration, New York City.
JonxsonN Broxze Company, New Castle, Pa.

Jonnson (E. F.) Company, Waseca, Minn.

Jomnsox & Jorwsow, New Brunswick, N. J.

Jounstox & Jenwmas Co. (Tug), Cleveland, O.
JonnsTox & Murpry, Newark, N. J.

Jones & Lamsony Macumve Co., Springfield, Vt.

Jongms & Laveeniy SteeL Corporarion, Pittshurgh, Pa.
JournaL Company (TrE), Milwaukee, Wis.

Joy ManuracTuriNG Company, Pittsburgh, Pa.

Jupson Miris, Greenville, S. C.

Kaser Company, Inc., Richmond, Cal.

Kaser (Henry J.) Comrany, Los Angeles, Cal.

Kamser (Henry J.) Company, Oakland, Cal.
Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
Karamazoo VeGETABLE ParcaMENT CoMmpany, Kalamazoo, Mich.
Kanawna County Pusric Lisrary, Charleston, W. Va.
Kanawna Varuey Bank (Tug), Charleston, W. Va.
Kansas City Power & Ligar Company, Kansas City, Mo.
Kaxsas Crry Pusnic Lisrary, Kansas City, Mo.
Kansas State Lisrary, Topeka, Kan.

KaragaEusian (A. & M.), Inc., New York City.
KaurManNN DEPARTMENT STORES, INc., Pittsburgh, Pa.
Kawnerr Company, Niles, Mich,

Kay-Frigs Caemicats, Inc.,, New York City.

Kearney & Trecker Corrorarion, Milwaukee, Wis.
Kzrra (Rosert), Inc., Kansas City, Mo.

Kzuuier Toor Comeany, Grand Haven, Mich.

Kerroga Company, Battle Creek, Mich.

Kerroga (M. W.) Company, New York City.

Kenparn Company, Boston, Mass.

Kennecorr CorpEr CorroraTiON, New York City.
Kent MeTaL & Caemicar Works, Edgewater, N. Y.
Kenrocky Urinities Company, Lexington, Ky.

Kery (Pavr E.), New York City.

Krswick CorproraTioN, New York City.

KrurreL & Esser Company, Hoboken, N. J.
Kewaunee ManuracturiNGg Company, Adrian, Mich.
Keystone SteEL ANp WiRE Company, Peoria, 111
Kuren (Tazopore W.), New York City.

Kiooe (Warter) & Company, Inc., Belleville, N. J.
Kioper, PeaBony & Company, New York City.
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Kmeaiy (AsBort) Company, INc., New York City.
KmeerLy-Crark CorrorATION, Neenah, Wis.

Kmvsre (Lesue A.) & Comeany, Roanoke, Va.

Kmvg Macamwe Toon Company, Cineinnati, O,
King-SeeLEY CorporATION, Ann Arbor, Mich.

Kirsca Company, Sturgis, Mich.

KirsteEn Business LiBraRY, Boston, Mass.

KiemErr (I. B.) Ruseer Company, College Point, N. Y.
Knox (Coaries B.) GeLaTiNg Co., Inc., Johnstown, N. Y.
Konrer Company, Kohler, Wis.

Konnstamy (H.) & Company, Inc., New York City.
Korrers Company, Inc., Pittsburgh, Pa.

KrrsLer (Jacques) Manuvracruring CorroraTION, North Bergen, N. J.
Krzss (S. H.) & Company, New York City.

Krocer GrocERY & BArmng Company, Cincinnati, O.
Kupner Acency, Ixc., New York City.

Kunxs Broraers Company, Dayton, O.

KurrenaEmEer (B.) & Company, Inc., Chicago, III.
Kwasua (H. Caaries), New York City.

Lasarr (Joaw) Livitep, London, Canada.

LaBEL MANUFACTURERS NAaTIONAL Assocration, Washington, D, C.
Lapexsure THALMANN & Company, New York City.
Lanisa Dropr Forge Company, Cudahy, Wis,

Lamraw & Co., New York City.

Lamp, Bissern & Megps, New York City.

Lags Crry MaLieasiE Co., Cleveland, O.

Laxe Srorg Mines, LivmrteD, Ontario, Canada.

Laverrt PEARMACAL CompaNny, St. Louis, Mo.

Lamson & Sesstons Company, Cleveland, O.

Lanp Titee Bank Anp Trust Company, Philadelphia, Pa.
Lanpers, Frary & Crarx, New Britain, Conn.

Lanpis Macamwe Company, Wayneshoro, Pa.

Lane Pusric Liprary, Hamilton, O.

Lane-WaLis Company, Los Angeles, Cal.

Langerrg, Inc., New York City.

Lanvemuir, Dean, New York City.

Larus & Broraer Company, INc., Richmond, Va.

Lasgv (J.) & Sons Core., Milwaukee, Wis.

Lasser (J. K.) & Co., New York City.

Lawyers Co-orERATIVE PusLisumve Company, Rochester, N. Y.
Lazarp Freres & Co., New York City.

Lazarus (F. & R.) & Co., Columbus, O.

Lear, IncorporaTED, Grand Rapids, Mich.

Leeavon Sterel Founpry, Lebanon, Pa.

Le Bronp (R. K.) Macamwe Toor Company, Cincinnati, O.
Lee (Ivy) & Ross (T. J.), New York City.

Ler Parer Company, Vicksburg, Mich.

Lee Rueeer & Tme Corroration, Conshohocken, Pa.
Leece-NEviLLe Company, Cleveland, O.

Leens & Norrarup Company, Philadelphia, Pa.
Lrrs-Cocurane Company, Inc., Bridgeport, Pa.

Lenien Coan anp NavieatioNn Company, Philadelphia, Pa.
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Lznien Portranp CemENT CoMpany, Allentown, Pa.
LenicH StrucTuraL STEEL Company, New York City.
Lerree University Lisrary, Bethlehem, Pa.

Lzniar Varrey Cosr Company (TaE), New York City.
Lemcr Variey Ramroan Company, New York City.
Lemice WarErOUSE AND TrRANSPORTATION COoMPANTY, INC., Newark, N. J.
Lerman Corporation (TaE), New York City.

Lznw & Fmvg Propucrs CorroraTioN, New York City.
Lumesporr (S. D.) & Co., New York City.
Leranp-Girrorp Company, Worcester, Mass.

Lerner Stores CorporaTioN, New York City.

Lz Ror Compaxy, Milwaukee, Wis.

Lescren (A.) & Sons Rore Company, St. Louis, Mo,
LestER & Co., Los Angeles, Cal.

Lz Tourneau (R. G.) Ivc., Peoria, III.

Lever BroraERs Company, Cambridge, Mass.

Leviy (Davip) Company, Philadelphia, Pa.

Levivgston SmrpeuiLpiNG Company, Orange, Tex.
LevinsoN Becker & PrepLes, Chicago, Il

Lewisonn, Sam A., New York City.

Lewyr CorporaTiON, Brooklyn, N. ¥.
Lieeey-Owens-Forp Grass Company, Toledo, O.

Lieeey (W. S.) Company, Lewiston, Me.

Liepy, McNEmL & Lisey, Chicago, I1l.

Liserty AtRcrAFT PrODUCTS CorpoRATION, Farmingdale, L. I, N. Y.
LiserTy Grass Company, Sapulpa, Okla.

Lizerty MuTuaL Insurance CompanNy, Boston, Mass.
Liserry NaTIONAL BaNk anp Trust Company, Louisville, Ky.
LiBRARY ASSOCIATION OoF PorTLAND, Portland, Ore.
Lisrary oF ParriamenT, Ottawa, Canada.

Ly (Exr) & Company, Indianapolis, Ind.

Lizny Varnisa Compaxy, Indianapolis, Ind.

Lizy-Torre Cue CorporaTioN, New York City.

Liva Locomorive Works, Inc., Lima, O.

Lmvonema Compaxy, Santa Paula, Cal.

Livcory Encineerme Company, St. Louis, Mo.

Livcory Natronan BAnk anp Trust Company, Fort Wayne, Ind.
Lmvcorn Natronan Live InsuraNcE Company, Fort Wayne, Ind.
Lizcorw RocrestEr Trust Compaxy, Rochester, N. Y.
Linpeerg ENGINEERING Company, Chicago, TIL

Linosay Wire Weaving Company, Cleveland, O.

Linexy Taresp CoMpany, INc., New York City.

Lines, SpoonER & Quarnes, Milwaukee, Wis.

Lmk-Beur Comeany, Chicago, II1

Lipe-RoLLway CORPORATION, Syracuse, N. Y.

Ligum Carsonic CorporaTioN, Chicago, Il
LiqgumomeTER CorporATION, Long Island City, N. Y.
LitTiER, Coaxruy & Laurrrzew, San Francisco, Cal.
LockuEED AIRCRAFT CORPORATION, Burbank, Cal.
Locewoon ManuracTuriNG Company, Cincinnati, O.
Locomorive Finisaep MaTeriaL Company, Atchison, Kan.
Logs (Carr M.), Rroapes & Company, New York City.
Loxe Star CemenT CorroraTION, New York City.
Lowe-BerL Lomser Company, Kansas City, Mo.
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Loxa Isranp LigaTiNg Compaxy, Mineola, N. Y.

Looas, Savies & Company, Inc., Boston, Mass.

Loosis, Surrery & Fernarp, New York City.

Loraix Coar & Dock Co. (Tag), Columbus, O.

Lorp ManuracruriNg Compaxy, Erie, Pa.

Lorextzes (H. K.) Ivc., New York City.

Lorrane ManuracturiNG Company, Pawtucket, R. 1.

Los AneeLes CraMBER oF CoMMERCE, Los Angeles, Cal.

Los AneeLes County BurReAU oF ADMINISTRATIVE REsEARcH, Los Angeles, Cal.
Los AngeLEs ExaMINER, Los Angeles, Cal.

Los AneEres Periop Furniture Co., Los Angeles, Cal.

Los Angeres PusLic LiBrarY, Los Angeles, Cal.

Los AneerEs SteEL CasTiNG Company, Los Angeles, Cal.
Los Axceres Tmmes, Los Angeles, Cal.

Loursiana & Arkansas Rainway Company, Kansas City, Mo.
Loursiana Power & Ligar Company, New Orleans, La.
Lousiana State Usivensiry, University, La.

LouisviLie Boarp oF TrapEg, Louisville, Ky.

LouisviLie Free Pusric Lisrary, Louisville, Ky.
LoumsviLie Gas axp Erectric Company, Louisville, Ky.
LousviLie Texriies, INcorroraTED, Louisville, Ky.

Lucas Macamve Toor Compaxy, Cleveland, 0.

Luprow ManuracturinGg & Sanes Company, Boston, Mass.
LupLow VaLve MaNuracturinGg Company, Inc., Troy, N. Y.
Lurkivy Founpry & Macuine Company, Lufkin, Tex.
LoueerMEN's InpustriAL RELATIONS CoMMiTTEE, INc., Portland, Ore.
LuuserMENs MutuaL Casvarty Company, Chicago, IIL
Lummus Company, New York City.

LunkensEmMER Company, Cincinnati, O.

Lurcy, Georek, New York City.

Lygeranp, Ross Bros. & MonteomeRrY, New York City.
Lywxn Gas & Erectric Company, Lynn, Mass.
Lyox-Raymonp CorroraTION, Greene, N. Y,
Lyons-Magxyus, Inc,, San Francisco, Cal.

MacAnprews & Forers Company, Camden, N. J.
MacDonaLp Bros. Inc., Boston, Mass.

MacrappEN PuBLicaTions, Inc., New York City.
MAcHINERY AND ALLIED PrRODUCTS INsTITUTE, Washington, D. C.
MaceNERY DEALERS NaTIONAL AssocratioN, Chicago, TIL.
Mack Privting Company, Easton, Pa.

Mack (W. Iax) & AssocraTes, New York City.
Mackivrosa-Hemparny Company, Pittsburgh, Pa.
MackrLin Company, Jackson, Mich.

MacwayrE Company, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.
MagaziNe ApverTisiNG Bureau, New York City.
Macums, Warker & Mmbreron, Stamford, Conn.
Manon (R. C.) Company, Detroit, Mich.

Mam (Cras. T.), Inc., Boston, Mass.

Masestic Seeciavries, Inc., Cleveland, O.

MarreasLE Founpers' Sociery, Cleveland, O.
Macrreasre Iron Frrrines Company, Branford, Conn.
MavrreaBLE IroN Ranee CompaNny, Beaver Dam, Wis.

[ 176 ]



Maruinckropr Cremican Wonks, St. Louis, Mo.

MawaaeMENT Prannivg, Inc., New York City.

ManpEeL BrotaERS, Inc., Chicago, Ill.

MaxsaTTan REsEarcH Associates, New York City.

Mannmva (J. H.) & Company, New York City.

Mannine (Jouw A.) Parer Company, Troy, N. Y.

Mannve, MaxwerL & Moors, Inc., New York City.

MaNUFACTURERS AssocIATION oF BErks County, Reading, Pa.

MANUFACTURERS ASsOCIATION oF THE CiTY or Brmerrort, Conn., Inc., Bridge-
port, Conn.

MaxnuracTurERs AssociaTioN oF ConnecticutT Inc., Hartford, Conn.

MANUFACTURERS AssociATION oF Erig, Erie, Pa.

ManuracTURERS AssoctaTION OF Hartrorp County, Hartford, Conn.

MANUFACTURERS' ASSOCIATION OF MERIDEN, Inc., Meriden, Conn.

MaNUFACTURERS' AssociaTioN oF MonTcoMERY County, Norristown, Pa.

ManuracTURERS' AssociATiON oF NEw JErsEy, Trenton, N. J.

ManNUrAcTURERS” AssociATION oF Racivg, Racine, Wis.

MANUFACTURERS’ ASSOCIATION OF YORK, York, Pa.

ManuracTurERS CrEMICAL CORPORATION, Berkeley Heights, N. J.

ManvracTureErs Macuine & Toow Co., Inc., New York City.

ManvracTureErS MuruaL Fire Insurance Company, Inc., Providence, R. 1.

ManuracTurERS NATIONAL BANE oF DETROIT, Detroit, Mich.

Manuracrurers Trust Company, New York City.

MaraTaon CorroraTION, Rothschild, Wis.

MarsLe CLirr QuarriEs Company, Columbus, O.

Marmve Maenestom Propuers CorroraTION, South San Francisco, Cal.

Marve Mmraxp Trust Company or New York, New York City.

Marine NaTioNAL Excrange Bank, Milwaukee, Wis.

Markmwe Device Assocration, Chicago, Il

Marun-RoceweLL CoRPORATION, Jamestown, N. Y.

Magrs, Inc., Chicago, 1L

Marsa Furniture Company, High Point, N. C.

Magsae & McLexnan, Inc., New York City.

Magsuarn Fiero & Comeany, Inc., Chicago, T11.

MagseaLL & Inspey Bank, Milwaukee, Wis.

MarTiN (Tee GLenwy L.) Compaxy, Baltimore, Md.

Martmv (Winis S.) Company, Fort Wayne, Ind.

Masonite CorroraTION, Laurel, Miss.

MassacrusETTs INsTITUTE OF TECENOLOGY, Cambridge, Mass.

MassacauserTs Investors Trust, Boston, Mass.

MagssacausETTs MUuTUuaL LiFe Insurance Company, Springfield, Mass,

MassacauseTTs STATE LigrARY, Boston, Mass.

Massey-Hagrris Co., Inc., Racine, Wis.

Mataews ConvevEr Company, Ellwood City, Pa.

Maraieson Arxarr Works, Inc.,, New York City,

MarraTuck MaNUFAcTURING CoMpaNY, Waterbury, Conn.

Marreews (H. A.) ManvracTURING COMPANY, Seymour, Conn.

Marraews (Jas. H.) & Company, Pittsburgh, Pa.

MartaEws Manuracturing Company, Worcester, Mass,

MarmisoNn Macaiwe Works, Rockford, Tl

Maxron (W. L.) CorroraTioN, New York City.

Max Company, Cleveland, O.

May DerPARTMENT STORES Company, St. Louis, Mo.

Maver (Oscar) & Company, Chicago, Il
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Mayor's Business Apvisory Commrrtee (TaE), New York City.

Mavyrac Company, Newton, Ia.

McAvrriy, Davip H., New York City.

McBee Company (TuE), Athens, O.

MecCarn CorroraTion, New York City.

McCann-Erickson Inc.,, New York City.

McCrarcay NEwspAPERS, Sacramento, Cal.

McCorp CorroraTiON, Detroit, Mich.

McCormick & Compaxy, Inc., Baltimore, Md.

McCrearY TirE & RusBer CompaNy, Indiana, Pa.

McELwaix (J. F.) Compaxny, Boston, Mass.

McGinL UniversiTy, Montreal, Canada.

McGraw Erectric Company, Elgin, 111

McGraw-Hiin Poerisaivg Company, Inc., New York City.

McHuas, Frang A., Wilmington, Del.

McKze (ArtaUR G.) & Company, Cleveland, O.

McKeeaaN, MERRICE, ARTER & STEWART AND GEORGE WiLniam CorTTrRELL,
Cleveland, O.

McKeLvey (The G. M.) Company, Youngstown, O.

McKzsson & Roegins, Inc., New York City.

McKmvsey & Company, New York City.

McLaNAHAN, MErrITT AND INGRAHAM, New York City.

McLaveany Bamp & Reuss, New York City.

McLouta SteeL CorroraTION, Detroit, Mich.

McMitian (Tee Revsen) Free Lisrary, Youngstown, O.

Meap Corroration, Chillicothe, O.

Mazap Jounsox & Comeany, Evansville, Ind.

MeparT Company, St. Louis, Mo.

Mecowen-Epvcator Foop Co., Lowell, Mass.

MzLron (A. W.) EpucatioNan axp CHaritasLe Trust or PrrrseurcH, Pitts-
burgh, Pa.

MEeLron Securrties Core., Pittsburgh, Pa.

MevLviiie Seom CorroraTion, New York City.

MexgeL Comrany (TEE), Louisville, Ky.

MexnneEn Company, Newark, N. J.

MgercanTiLE-ComveErcE BANE & Trust Company, St. Louis, Mo.

MzercaanTs & MANUFACTURERS AssociaTiON, Los Angeles, Cal.

MzercEANTS NATIONAL BANK OF Boston, Boston, Mass.

MzercuanTs REFRIGERATING COMPANY, New York City.

Mzerck & Compaxy, Inc., Rahway, N. J.

Mgerepite PusLisaing Company, Des Moines, Ia.

MerGeNTHALER LixoTyPE ComPANY, Brooklyn, N. Y.

Mzercorr (Tae J. E.) Compaxy, Newark, N. J.

Megriis Lyxch, Pierce, Fenver & Beang, New York City.

Merrmac Miris Company, Methuen, Mass.

MEerrmAcE MANUFACTURING CompANY, Boston, Mass.

Meran Forming CorporaTion, Elkhart, Ind.

MerarL & Taersr CorroraTioN, New York City.

MetroroLiTAN Episox Company, Reading, Pa.

MetroroLiTAN Lire INnsuranceE Company, New York City.

MerrororLiTAN UtruiTies District, Omaha, Neb.

Mever, Eveene, Washington, D. C.

Mzever (H. H.) Packing Company (Tug), Cincinnati, O.

Mian: Universiry, Oxford, O.
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Micriana Probucts Corporation, Michigan City, Ind.
Micmican ConsoLipaTED Gas Company, Detroit, Mich.
MicaicaN MANUFACTURERS’ AssocCIaTION, Detroit, Mich.
Micriear Stare CoLiege, East Lansing, Mich.

MicrigaN StaTE LiBrARY, Lansing, Mich,

Micriean SteEL Castivg Company, Detroit, Mich.
Micromaric Hoxe CorroraTion, Detroit, Mich.
Mm-Continent OmL & Gas Assocrarion, Tulsa, Okla.
Mip-SraTes StepL & Wime Co., Crawfordsville, Ind.

Mippre West Service Company, Chicago, IIl.

MieaLe Prmvring Press & Mawuracruring Comeany, Chicago, I
Mireasg, Tweep & Hore, New York City.

Mitrtary Caemican Works (Tug), Inc., Kansas City, Mo.
Mk InpustrRY FounpaTion, Washington, D. C.

Mirier & Coevarier, Washington, D. C.

MirLer Comeany, Meriden, Conn.

Miuwavukes Gas SpEcianry Company, Milwaukee, Wis.
Mirwavker Pusric Lisrary, Milwaukee, Wis.

Mirwaukee SoLvay Coxg Company, Milwaukee, Wis.

Mine Sarery AppLiances Company, Pittsburgh, Pa.
Mmwearous Gas Ligat Company, Minneapolis, Minn.
Mmvwgaronis Pusric Ligrary, Minneapolis, Minn.
MiNnEAPOLIS STAR-JOURNAL AND Trisune CompaNY, Minneapolis, Minn.
Minwgsora Mining & MaxuvracruriNg Company, St. Paul, Minn.
Mynmsora AND OnTaRIO PAPER CoMPANY, Minneapolis, Minn.
Minnesora Power & Liear Company, Duluth, Minn.
Misston Appriance Core., Los Angeles, Cal.

Misston Manuracrorivg Company, Houston, Tex.
Mississtept AGRICULTURAL ExpErmMENT STATION, State College, Miss.
Mississrerr Power & Liear Company, Jackson, Miss.
Mississrept VALLEY STRUcTURAL StEEL Co., Decatur, Il
Missourr Pacrric Lives, St. Louis, Mo.

Mopve ManuracToriNg Company, Racine, Wis.

Moroney Errcrric Company, St. Louis, Mo.

MonarceE Macaine Toor Comeany, Sidney, O.

MonowaTtt Erectric CorrORATION, Providence, R. I.
MonzanTo CreEmicaL Company, St. Louis, Mo.

MonTaauE, Giueert H., New York City.

Montana Powsr Company (TaE), Butte, Montana.
Montcrate (Town oF), DeEparTMENT OF Pueric Works, Montclair, N. J.
MonreomEry Warp & Comeany, Inc., Chicago, Tl

Moopy Brsre InstiTuTE oF CHicaGo, (THE), Chicago, Il
Moore CorroraTiON, LivaTep, Toronto, Canada.

MorpeN Frog & Crossing Works, Chicago, T1L

Morean ConstrUcTION CoMPANY, Worcester, Mass.

Moraan (J. P.) & Company, Inc., New York City.

MorreLL (Jorn) & Company, Ottumwa, Ia.

Morgis (Pamue) & Company, L1p., Inc., New York City.
MorTox, SterLING, Chicago, Ill.

Moror Havraee Comeany, Inc., Brooklyn, N. Y.

Moror WrEeL CorrorATION, Lansing, Mich.

MounTaiy StatEs Emprovers Counciy, Inc., Denver, Colo.
MounteER (H. G.), Detroit, Mich.

Mount VeErvon Bripee Comeany, Mount Vernon, O.
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Mr. VerxoN-WooDBERRY MiLLs, Inc., Baltimore, Md.
MueLLer Brass Co., Port Huron, Mich.

MueLier (C. F.) Company, Jersey City, N. J.

Muirson LaseL Co., Inc., San Jose, Cal.
Muvri-CoLortyPE CoMPANY, Cincinnati, O.

MunsmvewEAR, Inc., Minneapolis, Minn.

Murray Company (Tam), Dallas, Tex.

MurrAY CorRPORATION OF AMERICA, Detroit, Mich.

Murray Onro Manvractoring Company, Cleveland, O.
Mousick, BurreLL & INGEBRETSEN, Los Angeles, Cal.
MuskEGoN MANUFACTURERS AssocraTioN, Muskegon, Mich.
MuruaL BenerrT Lire Insurance Company, Newark, N. J.
MuruaL Broapcasting SysteM, Inc., New York City.
Muruan Ceemican Co. oF America, New York City.
MuruaL Lire Insurance Company oF NEw Yorg, New York City.
Murvan Terepaone Company, Honolulu, T. H.

Myres Savt Company, Lrp., New Orleans, La.

Nagss & Cummings, New York City.

Narrow Fasric CompaNy, Reading, Pa.

Nasua ExcINEERING ComPANY, South Norwalk, Conn.
Nasg-KeLvinaTor CorroraTION, Detroit, Mich.

Naspvus GumMep & CoaTEp Paper Company, Nashua, N. H.
Nasauva Manvuracruring Company, Boston, Mass.

NasaviLLe Pusric Lisrary, Nashville, Tenn.

NarionaL AssociaTioN oF Broapcasters, Washington, D. C.
NaTronaL AssociatioN oF Hosiery Manuracturers, New York City.
NationaL AssociaTioN oF MaxuracTurers, New York City.
NatioNaL AssoctaTioN oF PurcnasmvGg Acents, New York City.
Nationar AssociatioN ofF TeLernoNE EquipmenT Workers, New York City.
NatroNaL AssociatioN oF Woor ManuracTurers, Boston, Mass.
Nationan Avromatic Toor Compaxy, Richmond, Ind.

Nationar Baxk or Derrorr, Detroit, Mich.

NaTionaL Biscurr Company, New York City.

NaTtioNaL Boarp oF Fire UnpeErwriTERS, New York City.
NatioNaL Brass Company, Grand Rapids, Mich.

National Breweries Limatep, Montreal, Canada.

NatioNal Brusa Company, Aurora, Il

Narionan Casa Reaister Comraxy, Dayton, O.

NaTionan Casger Company, Inc., Boston, Mass.

Nationan Crry Bang, New York City.

Natronan Crry BANk or CLEVELAND, Cleveland, O.

NarroNan Coar AssociatioN, Washington, D. C.

NatroNaL CYLiNDER Gas Company, Chicago, IlL.

NatronaL Datry Propucts CorroraTioN, New York City.
NatioNaL DistiLiers Probucrs Corrorarion, New York City.
NatioNaL Erectric Corn Company, Columbus, O.

NaTtioNar ELEcTRICAL MANUFACTURERS AssociaTioN, New York City.
Nationar Exnamering anp Stamping Comeany, Milwaukee, Wis.
NartionaL Feperation oF TerLEpnoNE WorkERs, Washington, D. C.
NationaL FEperaTiON OF TEXTILES, INC., New York City.
NationaL Fire Insurance Company oF Hartrorp, Hartford, Conn.
NarionaL ForeieNy Trape Councrw, Ivc., New York City.
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Nationan Founpers Assoctation, Chicago, Tl

NarroNaL Fuse axp Powper Comeaxy, Denver, Colo.

NationaL Gypsum Company, Buffalo, N. Y.

NartronaL InpusTriEs, Inc., Chicago, Il

NaTtionaL Lasor Bureavu, San Francisco, Cal.

NationaL Law Press, New York City.

NarronaL Leap Company, New York City.

NationaL Lire Insurance Comrany, Montpelier, Vt.

Narronar, Macamwe Toor Buirners’ Assoctation, Cleveland, O.
NaTionan Macamvery Comeany, Tiffin, O.

NATIONAL MALLEABLE AND STEEL CasTings Company, Cleveland, O.
NaTioNaL METAL TrADES Assocration, Chicago, Ill.

NarroNaL METAL TrapEs Assocratron, CincrwwaTr BrRancH, Cincinnati, O.
NarioNaL Orn Propucers Company, Harrison, N. J.

NatioNAL RapiaTor CoMpany, Johnstown, Pa.

NarioNar REsovrces Commission oF Cuina, New York City.
NaTioNAL ScrEw MacHINE Propucts Association, Cleveland, O.
NatioNaL SceEw & Manuracturing Company, Cleveland, O.
NarioNaL SHawMUT BANE oF Bostox (THE), Boston, Mass.
Narionarn Suars Busmess Mex’s Assocrartion, Chieago, TlL
NatronaL Steer CorporaTION, Pittsburgh, Pa.

NarionaL Suear Rermning Compaxy, New York City.

Narionan Sveery Co., Pittsburgh, Pa.

NarronaL Vorcanizep Fisre Company, Wilmington, Del.
Nazarers CeEMENT CompaNy, Nazareth, Pa.

Nea1 CoreroraTiON, Columbus, Ga.

NeisLer Mivis, Inc., Kings Mountain, N. C.

Nesersk1, Leo, New York City.

Neprune Merer Company, Long Island City, N. Y.

Nestré’s M1 Propucrs, Inc., New York City.

NeraerLANDS Economic Missron, Washington, D. C.
NeroErRLANDS INDIES (TRADE CoMmissioNEr For THE), New York City.
NerrieToN TmveeErR CoMPANY, Seattle, Wash.
NEvapa-Massacuuserrs Company, Inc., Sonora, Cal.
Nevins-Cuurce Press, Glenridge, N. J.

New Beprorp Ravon Company, New Bedford, Mass.

New BriTamy CaaMBER oF CoMMERCE, New Britain, Conn.

New Encranp Councrr, Boston, Mass.

New Encranp MuruaL Lire Insurance Company, Boston, Mass.
New Encranp Power Compaxy, Boston, Mass.

New Enaranp Pusric Service Company, Augusta, Me.

New Enaranp Tare Company, Inc., Hudson, Mass.

New Encranp Trust Company (Tus), Boston, Mass.

New Haven Crock Company, New Haven, Conn.

New Haven Pure & Bosagrp Co., (TaE), New Haven, Conn.

New Haven YMCA Juwior Correee, New Haven, Conn.

New JErsEY CoLLEGE FOR WomEN LisrarY, New Brunswick, N. J.
NEw JerseY Power & Liaat Company, Dover, N. J.

NEw JerseY State CHAMBER oF CoMmERCE, Newark, N. J.

New Jersey Zine Company, New York City.

New OrLEANs PusLic SErvicE Inc., New Orleans, La.

New Process Company, Warren, Pa.

New Process Gear Company, INc., Syracuse, N. Y.

New York A Braxe Company, New York City.
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New York CentraL RarLroap Company, New York City.

New York Crry Omwisus Corroration, New York City.

New York Dock Company, New York City.

New York Lire Insurance Company, New York City.

New Yorg, NEw HaveEN axp Hartrorp RarLroap Compaxy, (Tae) New Haven,
Conn.

New York Quinine & Cuemicar. Works, Ixc., Brooklyn, N. Y.

New York Sarerinag AssociatioN, New York City.,

New York StaTE, DEPARTMENT OF LaBOR, New York City.

New York State, Division or ComMERcE, Albany, N. Y.

NEw York State Lisrary, Albany, N. Y.

New York StaTE PuBLISHERS AssocIATION, Syracuse, N. Y.

New York StaTe ScHOOL OF INDUSTRIAL AND LaBor RELaTIONS, Tthaca, N. Y.

NEw York Stock Excuange, New York City.

New York Transrormur Company, New York City.

New York Trust Compaxny, New York City.

New York Uxiversity, CommErcE Lisrary, New York City.

New York Usrversity, WaLL Street Division Lierary, New York City.

New York University, WasamwaTon Square Lisrary, New York City.

New Yorker (Tug), New York City.

NewARK CoLLEGE oF ENGINEERING AND NEWARK TEcENICAL ScHOOL, Newark,
N.J.

Newark, NEw JErsEY PuBric LibrarY, BusiNess Brancy, Newark, N. J.

NewrounpLAND INpUSTRIAL DEVELOPMENT BoARD, St. John's, Newfoundland.

NewMARKET MANUFACTURING CompaNy, Lowell, Mass.

Newrort News SaipsuiLpiNg aNDp DrY Dock Coumpany, Newport News, Va.

News (Tag), New York City.

Newsou (Earr) & Company, New York City.

NEWSPRINT AssocIATION OF Canapa, Montreal, Canada.

Newswrek, New York City.

Niagara Aukanr Company, New York City.

Niagara Hupsox Power CorroratioN, New York City.

Niagara Wmme Weavine Company, Livutep (TrE), Niagara Falls, Ontario,
Canada.

Nicuors ExeiveerNg & Researca Corporation, New York City.

NicrorsoxN FiLe Compaxny, Providence, R. I.

NimLsen (A. C.) Company, Chicago, Ill.

NiLes-BEmexT-Ponp Company, West Hartford, Conn.

Noma Erectric CorroraTION, Cincinnati, O.

NoMsenp Hostery, Inc., Philadelphia, Pa.

Noranpa Mivgs, Lnorep, Toronto, Canada.

NorpserG MaxuvracTurING Company, Milwaukee, Wis.

Norpex (Carwn L.), Inc., New York City.

NorroLk AND WEsTERN RatLway Compaxy, Roanoke, Va.

Norma-Horrmany Bearmvgs CorroraTiON, Stamford, Conn.

Norgis Stamping AND MaNUFAcTURING CoMPANY, Los Angeles, Cal.

Norte AMERICAN AvIATION, INc., Inglewood, Cal.

Norta AmericaAN CEmeNT CorporaTioN, New York City.

Norrta American Company, New York City.

Norta AMerIcAN MaNvuracTURING Company (TaE), Cleveland, O.

Norta AmEricaN Priuips Company, Inc., New York City.

Norra Bros. ManuracTuriNG CompaNy, Philadelphia, Pa.

Norta Caronmwa MuruaL Lire Insurance Company (THE), Durham, N. C.

Norta & Jupp Manuracruring CompaNY, New Britain, Conn.
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Norra Star Woorey MirL Company, Minneapolis, Minn.

Norra Texas AericuLTurAL COLLEGE, Arlington, Tex.

NorTHEASTERN UNIVERsITY, Boston, Mass.

NorTaERN ConTrACTING CoMPANY, Philadelphia, Pa.

Norreery Execrric Company, L., Montreal, Canada.

NorreERN INpIana Brass Company, Elkhart, Ind.

NorreerNy Marrmasre Iron Compaxny, St. Paul, Minn.

NorraeErN PapEr Miirs, Green Bay, Wis.

NorreErN StaTES PowEr Company, Minneapolis, Minn.

Nortaern Trust Compaxny, Chicago, I1L

NortHROP AIRCRAFT, Inc., Hawthorne, Cal.

Norterup, Kine & Company, Minneapolis, Minn.

NorTEWEST AmRLINES ,INc., St. Paul, Minn.

NorTEwEST BaNcorporATION, Minneapolis, Minn.

NortawesT ExaineeriNg Company, Chicago, I11.

NorTewesT ParEr Company, Cloquet, Minn,

NorrawesTERN Muruan Lire Insurance Company, Milwaukee, Wis.

NORTHWESTERN NATIONAL BANk oF MinNEaroLis, Minneapolis, Minn.

NortawesterN Pusric Service Company, Huron, S. D.

NortawesTERN UnivERsiTY LisrarY, Evanston, Il

NorTawesteERN Uxniversity, THE Jos. ScHarFNer LiBrarY oF CoMMERCE,
Chicago, I11.

Norton Company, Worcester, Mass.

Norwice Knirrmve Company, Norwich, N. Y.

Norwice Prarmacar Company (Tugm), Norwich, N. Y.

Nunn-Buse SnoE Company, Milwaukee, Wis.

Oaxrre Propucts Inc., New York City.
OBERDORFER FoUNDRIES, INC., Syracuse, N. Y.
Oamvie Frour Mizis Co. (Tug), Livirep, Montreal, Quebec, Canada.
OcrEBAY NorTon & Company, Cleveland, O.
Omro CeamBER oF ComuERcE, Columbus, O.
Omxo Epison Comrany, Akron, O,
Onro Farm Bureav CorroraTioN, Columbus, O.
Onro Ferro-Arroys CorroraTioN, Canton, O.
“ Omio Fuen Gas Company (TeE), Columbus, O.
Onio Leatner CompaNy, Girard, O.
Or1o NatioNar Lire Insurance Company, Cincinnati, O.
Ouro O Company, Findlay, O.
Or1o Russer Compaxny, Willoughby, O.
Om1o Seamress Tuse Compaxy, Shelby, O.
Omro Stare University, Columbus, O.
Onro Sterr Founory Company, Lima, O.
Quro UniversiTy, Athens, O.
OmMiTE ManvracTuring Company, Chicago, Il
OELAHOMA AGRICULTURAL AND MucaANIcAL CoLLEGE, Stillwater, Okla.
OkeraEoMA Gas anp Ermcrric Company, Oklahoma City, Okla.
OxraroMA PusLisaing Company, Oklahoma City, Okla,
Oxonrre Company, Passaic, N. J.
Orpeury Ermcrro-CaEMicar Company, Niagara Falls, N. Y.
Ouin InpusTries, East Alton, TIL
Oniver CorroratiON, Chicago, Il
Omana Crameer oF CoMMERCE, Omaha, Neb,
Oxema L1p., Oneida, N. Y.
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O’'NErL (Huan) Associates, Jersey City, N. J.
Ononpaca PortErYy CompaNy, Syracuse, N. Y.
Opiniox ResearcE CorporATION, Princeton, N. J.
Oraanizep Business, INcORPORATED oF SoutH Caronina, Columbia, S. C.
Orr & SEMBOWER, Inc., Reading, Pa.

OrtHO PHARMACEUTICAL CORPORATION, Linden, N, J.
OsBorN ManvracturiNGg Company, Cleveland, O.
OstErR ManuracTurING Company, Cleveland, O,
O'Svrrivan Russer Co. (Tug), Inc., Winchester, Va
Osweao FaLrs CorroraTioN, Fulton, N. Y.

Ot1s Erevaror Company, New York City.

Oris, Harowp, New York City.

OvaL Woop Disa CorroraTioN, Tupper Lake, N. Y.
Owene-Corning Fiseraras Corroration, Toledo, O.
Owens-Tuuivors Grass Company, Toledo, O.

Ox Fisre Brusa Company, New York City.

Oxrorp Parer Company, New York City.

Passt Brewing Company, Chicago, Il

Pacarric Car anp Founpry Company, Renton, Wash.

Pacrric Gas anp Erecrric Company, San Franciseo, Cal.
Pacreic Mius, East Newark, N. J.

Pacrric MuruaL Lire Insurance Company, Los Angeles, Cal.
Pacrric NorTEwEsT NEWsPAPER AssociaTion, Portland, Ore.
Pacrric Press, Inc., Los Angeles, Cal.

Package MacHiNerY Company, Springfield, Mass.

Packarp Moror Car Company, Detroit, Mich.

Pan AmericaN ARwAvs, Inc.,, New York City.

Pan AumericanN PerroLEUM & TraNsporT Company, New York City.
PaneBory CorproraTioN, Hagerstown, Md.

Paper ManuracTURERs CompaNy, Inc., Philadelphia, Pa.
Parer MiuL Wire Crora MaNUrAcTURERS' Association, Washington, D. C.
ParamounT Pretures, Inc., New York City.

ParkE, Davis & Company, Detroit, Mich.

Parker-Kavox Corroration, New York City.

Parker Pexn Company, Janesville, Wis.

Parker, WiLper & Co., New York City.

Parnisa (Awmos) & Compaxy, Inc., New York City.

Pass & Seymour, Inc., Syracuse, N. Y.
Parcrogue-Prymours Minrs Corrorarion, New York City.
Parent Burron Company, Waterbury, Conn.

Parerson Caameer oF CoMMERCE, Paterson, N. J.

Peavey (F. H.) & Company, Minneapolis, Minn,

Peck, Stow & Wicox Company (TuE), Southington, Conn,
Pexy MeTAL CorPORATION OF PENNA., Philadelphia, Pa.
PexN MurtuaL Lire Insurance Company, Philadelphia, Pa.
Pexy SteEL Castings Company, Chester, Pa.

PEnN Steveporing Company, New York City.

Pexney (J. C.) Co., Inc.,, New York City.
PENNSYLVANIA-CENTRAL AIrLINEs CorroraTioN, Washington, D. C.
PennsyLvania Coar Company, Scranton, Pa.

PennsyLvania Company (Tue), Philadelphia, Pa.
PennsYLvaNIA-Dxie CEMENT CorroraTioN, New York City.
PennsyLvania Economy LEaGUE, Inc,, Philadelphia, Pa.
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PennsyLvania Force Corroration, Philadelphia, Pa.
PennsyLvanNia GREvEOUND Lings, Inc., Cleveland, O.
PENNSYLVANIA MANUFACTURERS” AssociATioN, Philadelphia, Pa.
PennsyLvania RaiLroap Company, Philadelphia, Pa.
PennsyLvANIA SAuT Manuracturing Company, Philadelphia, Pa.
PENNSYLVANIA STATE CHAMBER OF CoMMERcE, Harrisburg, Pa.
PEnNsYLvaNis STATE CoLLEGE, State College, Pa.
Pexnsynvania State CoLrece, ExTEnsion Lisrary, State College, Pa.
PennsyLvania Truck Lines, Inc., Pittsburgh, Pa.

Penston Prannmvg Company, New York City.

Penton PusrisHing Company, Cleveland, O.

Prorres Gas Ligat axp Coke Company, Chicago, I,

Prorres Naturan Gas Company (TaE), Pittsburgh, Pa.
Proria Corpage CompaNy, Peoria, 111,

PeoriA MANUFACTURERS' AssocIATION, Peoria, 11

PerEr (CurisTiaN) ToBacco Co., St. Louis, Mo.

PepPERELL MaNUFAcTURING CoMmPaNy, Boston, Mass. -
Prrar-Cora Company, Long Island City, N. Y.

Perrex CorroraTioN, Milwaukee, Wis.

Peremns MacHINE AND GEAR Company, Springfield, Mass.
PermuTtiT Company, New York City.

PerER CArnniEr KonLer Swiss CrocoraTEs Company, Inc., Fulton, N. Y.
PeTERs AND RussELL, Inc., Springfield, O.

PerriBoNE MurnikeN CorporaTioN, Chicago, IIL

PraupLEr Company, Rochester, N. Y.

Prister & VoeeEL Tanning Company, Milwaukee, Wis.

Prizer (Cras.) & Company, Inc., New York City.

PraeLrs Dopee CorroraTioN, New York City.

Parorr Manuracruring Company, Chicago, T11.

PramnapeLpHIA CoMPaNy, Pittsburgh, Pa.

PriraperraiA Enectric Company, Philadelphia, Pa.
Paraperpria Nationan Bank, Philadelphia, Pa.

Prrvaperpaia Quartz Company, Philadelphia, Pa.
Pramapereaia Recorp, Philadelphia, Pa.

Pamaperpnra TransporTATION CoMPaNY, Philadelphia, Pa.
Pamco CorroraTION, Philadelphia, Pa.

Prmuups PErroLEuM Company, Bartlesville, Okla.

ProEnix InsuranceE Company, Hartford, Conn.

Proenix Muruar LiFe Insurance Company, Hartford, Conn.
Pickanps MataeEr & Company, Cleveland, O.

PiercE (S. S.) Company, Boston, Mass.

Prmuissury Frour Mirrs Company, Minneapolis, Minn.

PivE InpusTRIAL RELATIONS CommirreE, INc., Klamath Falls, Ore.
PinearPLE GROWERS AssoctaTioN oF Hawarr, San Francisco, Cal.
Prrvey-Bowes, Inc., Stamford, Conn.

Prrrssuran Coan Company, Pittsburgh, Pa.

Prrrspuren Foramnas Company, Pittsburgh, Pa.

Prrrspuren & Laxe Erie Raitroap Company, Pittsburgh, Pa.
PrrrssureH PraTE Grass Company, Pittsburgh, Pa.
PrrrspureH ScrREW AND Borr Corporartion, Pittsburgh, Pa.
Prrrsron Company, New York City.

Pramwviire Casting Company, Plainville, Conn.

PranTEe, ELORIAN, Detroit, Mich.

Procar (Joux J.) Company, Stamford, Conn.
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Prome Toor Company, Los Angeles, Cal.

PrymouTa CorpaGe Company, North Plymouth, Mass.
PopeLr, Davip L., New York City.

Porarom CorporaTioN, Cambridge, Mass.

Porrax MaxuracTurNGg Company, Arlington, N. J.

Poxeman Miuis, Taftville, Conn.

Poor & Compaxy, Chicago, Ill.

PorrasLe Propucts Corroration, New York City.
PortEr-CaBLE MacEINE CoMPANY, Syracuse, N. Y.

Porrer (Epwarp C.), Chicago, Il

Porrer (RoserT WrAY) Or@anizaTion, New York City.
PortraND Gas & Coxe Company, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Erecrric Power Company, Washington, D. C.
Powerr River Compaxy Lvrrep, Powell River, Canada.
Prarr (Exoc) Free Lisrary, Baltimore, Md.

Precision Castinags Company, Ixc., Syracuse, N. Y.
Precision Grvpine WaEeL CompaNy, INc., Philadelphia, Pa.
Precisios ScientiFic Company, Chicago, Il

Preco INcORPORATED, Los Angeles, Cal.

PrerERRED AccipENT Insurance Compaxy, New York City.
Press WireLEss, Inc., New York City.

Pressep Stees Taxg Company, Milwaukee, Wis.

Price (T. Rows), J&., AND Associates, Baltimore, Md.

Price, Warernouse & Co., New York City.

Prrvceron UNIVERsITY, ScH0OL oF ENGINEERING, Princeton, N. J.
Priscruna Bram Company, Central Falls, R. 1.

Prirzrarr (Jory) Harpware Company, Milwaukee, Wis.
ProctER & Gampre Company, Cincinnati, O.

Propucers’ Couxerw (Tug), Inc., Washington, D. C.
Procrussive ManuracTuriNg Coupany, Torrington, Conn.
Prosgaver Rose Goerz & Mexprrsons, New York City.
ProsperrTy Compaxny, INc., Syracuse, N. Y.

Provipexnce JourvaL (TEE) axp Tae Evexmve BuLLerrs, Providence, R. 1k
Provipent Murvas Lirs Insvrance Co., Philadelphia, Pa.
Provioext TRust CoMpaNY oF PHILADELPHIA, Philadelphia, Pa.
Prupextisn Insurance Company oF AmErica, Newark, N. J.
PusLic LieraRY, Ann Arbor, Mich.

PusLic Lierary, South Bend, Ind.

Pusric Lisrary oF Crvorwnati, Cincinnati, O.

Pusric Service Compaxy oF Norraery Irumors, Chicago, Il
Puptic Service Erecrric anp Gas Comeany, Newark, N. J.
Pustic Unitary ExcINgERING AND SERVICE CorroraTioN, Chicago, TIL.
PusLicker InpusTrIES, Inc., Philadelphia, Pa.

PusLisaers’ Assoctation of NEw York Crry, New York City.
Puerro Rico INDUSTRIAL DEVELOPMENT CompaNY, San Juan, Puerto Rico.
Puriman IncorporateD, Chicago, TlL

Puroue Universiry, Lafayette, Ind.

Pure OrL Comeaxny, Chicago, TIL .

Purrtan Starionery Company, Inc., Philadelphia, Pa.
PuroraTtor Propucts, Inc., Newark, N. J.

Prre-Nationar Company, Chicago, 11l

Pyramm Ruseer Company (TuE), Ravenna, O.

PyreNE ManvracTuriNG Company, Newark, N. J.
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Quaker Oats Company, Chicago, IlL
QuEeexs Boroven Pusric Lisrary, Jamaica, N. Y.

Racquerre River Parer Company, Potsdam, N. Y.

Rapro CorroraTioN oF AmErica, New York City.

Ramway Busivess Assoctation, Chicago, Il

Rammway Emproyes’ DeparTMENT, A. F. oF L., Chicago, Il
Rammway Express Aeency, IncorroraTED, New York City.
Ranway & InpustriaL Encineeriva Company, Greensburg, Pa.
Rarwway SuppLy & Maxuracruring Co. (Tug), Cincinnati, O.
Rarston SteEEL CAR Company (TEE), Columbus, O.
Ramonp (ALBerT) & Associates, Inc., Chicago, I11.
Rap-1n-Wax Parer Company, Minneapolis, Minn.

Rara Pacrivae Comeany, Waterloo, Ta.

Rara & Strong, Inc., Boston, Mass.
RAYBESTOS-MANHATTAN, INc., Passaic, N. J.

Raymonnp Concrere Pii Compaxny, New York City.
Ray-0-Vac Company, Madison, Wis.

Rayraeon ManuracTuriNGg Company, Waltham, Mass,
Reaper’s DigesT AssoctaTion, Inc., Pleasantville, N, Y.
Reapivg Company, Philadelphia, Pa.

Reavry Apvisory Boarp on Lasor RevaTions, Inc., New York City.
REep Star Yeast axp Probucts Comreany, Milwaukee, Wis.
Rerce Burtron HoLe MacriNe Company, Boston, Mass.
REED & Barton CorroraTion, Taunton, Mass.
Reep-PrExTicE CorroraTioN, Boston, Mass.

Reep Rorrer Bir Company, Houston, Tex.

Reaema CorporaTioN, Inc., Rahway, N. J.

REeasteErR PuBLisaing Company, Lrp., Santa Ana, Cal.
Rercaer (Harry J.) & Company, New York City.

Remss (C.) Cosr Company, Sheboygan, Wis.
REss-PrEmizr CorroratioN (TaE), West New York, N. J.
REeniance Erectric & Enemveermvg Company, Cleveland, O.
RemingTon Ranp Inc., New York City.

Rensserarr Poryrecanic InstiroTe, Troy, N. Y.
RepuBric Aviation CorrorATION, Farmingdale, N. Y.
Repupric Driny & Toor Company, Chicago, Il

Rerueric Stameing & Examening Compaxy, Canton, O.
RepueLIc StEEL CorPORATION, Cleveland, O.

RepuBLican Nationan Comaorrer, Washington, D. C.
Resor, Stanney, New York City.

Revere Correr AND Brass IncorporaTED, New York City,
Revorurion Corroxn Mrirs, Greenshoro, N. C.

Reynorps & Comeany, New York City.

RevynorLps METaLs Company, Richmond, Va.

Reynorps (R. J.) Tosacco Comeany, Winston-Salem, N. C.
Rreyvorps & Reywowps Company, (TaE), Dayton, O.
Ramem Manvracrurivg Company, INcorporaTED, New York City.
Ruope Istanp Srare Coriear, Kingston, R. L.
Ricaarpson CorroraTioN, Rochester, N. Y.

Ricaman BrotaERS CoMpany, Cleveland, O.

Ricamonp Hosmery Minis, Rossville, Ga.

Riecer Parer CorproraTioN, New York City.

Rices Natronan Bawg, Washington, D. C.
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Rixe-Kumper Compaxy (TuE), Dayton, O.

Ritey Stoxer CorroraTION, Worcester, Mass.

Rrrcaie (W. C.) axp Comeany, Chicago, TIl.

Rirrer Compaxy, Inc, Rochester, N. Y.

Riversioe & Dax River Corroxy Miues, Inc., Danville, Va.
RiversipE METar, Company, Riverside, N. J.

Riversioe Parer Corporation, Appleton, Wis.

Rospmvs & Myers, Ixc., Springfield, O.

Rosertsuaw THErMosTAT Conmpaxy, Youngwood, Pa.
Rosertson (H. H.) Company, Pittshurgh, Pa.

Roegesox Process Company, New York City.

Roems CoNVEYORS INCORPORATED, Passaie, N. J.
Rocuester Gas anp Erecrric Corporation, Rochester, N. Y.
Rocuester PueLic Library, Rochester, N. Y.
Rocuester TeELEPRONE CORPORATION, Rochester, N. Y.
Rock or Aces CorroraTiON, Barre, Vt.

Rockpesros Propuers Corrorarion, New Haven, Conn.
RockerBox CorroraTiON (THE), New Haven, Conn.
Rocxnurst CoriecE Liprary, Kansas City, Mo.
Rocxranp LigaT anp Power Company, Nyack, N. Y.
Rock-Ors Maxoracruring Corroration, Chicago, I1L
RockweLL Manuracturme Company, Pittshurgh, Pa.
Rocey Mountamy Drinumnag Company, Los Angeles, Cal.
Roesune’s (Jorn A.) Soxs Compaxy, Trenton, N. J.
Roaers CorroraTioN, Manchester, Conn.

Rogers & Srape, New York City.

Roum & Hass Compaxy, Philadelphia, Pa.

Rowe CasLe Corrorarion, Rome, N. Y.

Rotary Livr Company, Memphis, Tenn.

Rotmscamp (L. F.) & Company, New York City.
Roxaruw Frexisre Fivisues, Inc., Elizabeth, N. J.
Rovar-Liverroor Grours, New York City.

RovaL TyeEwriter Company, Inc.,, New York City.
Ruseer MANUFacTURERS Association, Inc, New York City.
Roumrorp CaemicaL Works, Rumford, R. I.

Ruwore Manuracruring Company, Milwaukee, Wis.
Russery, Bere & Company, Boston, Mass.

Russery Hagrrmaeron CurLery Company, Southbridge, Mass.
Russern ManvracTurmnG Company, Middletown, Conn.
Rureers University, New Brunswick, N. J.

Ryax, Pavy, Larchmont, N. Y.

Ryensox (Josepa T.) & Sox, Inc., Chicago, IlL.

S K F InpUSTRIES, Inc., Philadelphia, Pa.

S & W Five Foobs, Inc., San Francisco, Cal.

Saco-LoweLL Ssops, Boston, Mass.

SarE DEpostt & Trust Company or Bavrmiors, Baltimore, Md.
SarEWAY STorEs, IncorporaTED, Qakland, Cal.

Sr. Cratk Processing CoOrRPORATION, L1p., Sarnia, Ontario, Canada.
Sr. Louts NewspapER PusLisnErs’ Assocration, St. Louis, Mo.

Sy, Lours Pustic LiBrary, St. Louis, Mo.

Sr. Louts UNIVERSITY, ScrooL oF Comuerce AND Frvance, St. Louis, Mo.
Sr. Paur CoMMiTTEE oN INDUSTRIAL RELATIONS, St. Paul, Minn.
Sr. Pavr FIRE ANp MariNE Insurance CoMpany, St. Paul, Minn,
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S1. Pavr PusLic Lierary, St. Paul, Minn,

St. Reais Parer Company, New York City.

SALES AFFILIATES, Inc., New York City.

Sawm’s Cur Rats, Inc., Detroit, Mich.

Samson Corpnace Works, Boston, Mass,

Sax Dieco Crameer or CommERcE, San Diego, Cal.

San Dieco Gas & Erecrric Company, San Diego, Cal.
San Francisco Bank (TaE), San Francisco, Cal.

San Francisco Emprovers Councrr, San Francisco, Cal.
San Francisco Pusnic Lisrary, San Francisco, Cal.

SaN JosE CEAMBER oF CoMMERCE, San Jose, Cal.
SanpurA Comrany, Inc., Philadelphia, Pa.

Saneamo Erecrric Company, Springfield, I11.

SargeENT & Company, Inc., New Haven, Conn,

SARGENT & GREENLEAF, INc., Rochester, N. Y.

Savace ArMs CorproraTION, Utica, N. Y.

Savannaa Erectric ANp Power CoMpany, Savannah, Ga.
Savies Finisaing Prants, Inc., Saylesville, R. 1.

Sayre (Benepict M.) & Co., Chicago, Ill.

Scmarmo (8.) anp Sons, Inc., Baltimore, Md.

ScrEnLEY Distiniers CorroraTioN, New York City.
ScuErING CorrPorATION, Bloomfield, N. J.

Scarrr Comeany (Tug), Columbus, O.

Scrrace Lock Company, San Francisco, Cal.
ScuruperBERG (THE Wun.)-T. J. Kurore Co., Baltimore, Md.
Scavrrz (Jos,) Brewing Company, Milwaukee, Wis.
Scamint & Aurr PareEr Company, York, Pa.
ScHOENEMAN (J.), IncorPORATED, Baltimore, Md.
Scrurrz Die Casting Company, Toledo, O.

Scaurz (A. Geo.) Company, Milwaukee, Wis.

ScrusTER (ED.) & CoMPANY, INcorPORATED, Milwaukee, Wis.
Scawerrzer (Peter J.), Inc., New York City.

Scorr Bros., IncorporaTED, Philadelphia, Pa.

Scorr (0. M.) axp Sons Company, Marysville, O.

Scort ParEr CoMpany, Chester, Pa.

Scort anp WinLiams, Inc., Laconia, N. H.

ScoverLr, WeLLingToN & Company, New York City.
ScoviLn Manuracturing Company, Waterbury, Conn.
Scranton (Caarres W.) & Compaxy, New Haven, Conn.
Scupper, STEVENS & CLark, New York City.

SeaBosrp Air Ling Ratnway, Norfolk, Va.

SmacraM (JosErm E.) & Sons, Inc., New York City.
SEAGRAVE CorpoRATION, Columbus, O.

Sears, RoEBuck anp Company, Chicago, 111,

SearrLe CoaMBEr oF COMMERCE, Seattle, Wash.
SearrrLe Gas Compaxny, Seattle, Wash.

Searrie PusLic LisrAry, Seattle, Wash.

SecurrTY-FirsT NATIONAL BANK oF Los AnaeLEs, Los Angeles, Cal.
SecuriTY INsuRANCE CoMPANY oF NEw HaveNn, New Haven, Conn.
Securiry REsearcH Bureavu, Philadelphia, Pa.
SeeceEr-SunseEaM CorroraTioN, Evansville, Ind.
Seeurrs (PavL D.), New York City.

SerserLING Russer Company, Akron, O,

Smroman & Smioman, New York City.
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SersMoarAPH SERVICE CorporATION, Tulsa, Okla.

SeLey Snoe CoMpany, Portsmouth, O.

Seuieman (J. & W.) & Company, New York City.

SenEcA Farrs Macame CoMmpany, Seneca Falls, N. Y.
ServeL, Inc., Evansville, Ind.

Service Macmine Company, Inc., Elizabeth, N. J.

Sesstons (J. H.) & Son, Bristol, Conn.

SuaxEsPEARE Company, Kalamazoo, Mich.

Suaree & DonuE, Inc., Philadelphia, Pa.

SearrLEs CorPORATION, Philadelphia, Pa.

SuawiNigany WaTer & Power Company, Montreal, Canada.
Suaw-WarLker Company, Muskegon, Mich.

SuearsoN, Hammirr & Company, New York City.

SuEFFIELD FArMs CoMmpany, Inc., New York City.

SaeLL OiL Company, Inc., New York City.

SeELIMAR Propucrs Company, Mount Vernon, O.
SuENaNDOAH Lire Insurance Company, Inc., Roanoke, Va.
Suenaneo Furnace Company, Pittsburgh, Pa.

SueErPARD ELEvaTOR COoMPANY, Cincinnati, O.

Saeparp Nines Crane & Hoist Corporarion, Montour Falls, N, Y.
SeERWIN-WiLLiAMS Compaxy, Cleveland, O.

SarLuro (TeE Jorx) Comeany, Cincinnati, O,

SauLEr & BEnwingaOFEN, Hamilton, O.

Sauron OpricaL CompaNy, Geneva, N. Y.

SieNAL ENGINEERING AND ManUFAcTURING CoMpany, New York City.
SienaL Om AnD Gas Company, Los Angeles, Cal.

Sienope SteEL StRAPPING CoMPANY, Chicago, Ill.

SmimoNDs AEROCESSORIES, INc., Long Island City, N. Y.
Sivmons-Boaroman Puerisuing CorroratioN, New York City.
Smamons, Grant G., New York City.

Smvonps Saw AnD STEEL CompaNy, Fitchburg, Mass.

Smons (Gustave), New York City.

Smvpson Locame Company, Shelton, Wash.

Smicratr OrmL CorporaTiON, New York City.

SmveeEr ManvracTuRING Company, New York City.

Sxry WaLs Toweg, Inc., New York City.

SratER ManuracTURING Co., INC,, Greensboro, 5. C.

Sroane (W. & J.), New York City.

Smite (ALExANDER) & Sons CarrET CoMpaNY, Yonkers, N. Y.
Smata (A. O.) CorroraTioN, Milwaukee, Wis.

Surra (A. P.) ManuracTuriNGg Company, East Orange, N. J.
Surra, BARNEY & Company, New York City.

Smite BroTaERS, INc., Poughkeepsie, N. Y.

Smrra (F. A.) ManuvracToriNG CompaNy, Inc., Rochester, N. Y.
Smite (Freperick C.), Washington, D. C.

Smrra HiveamaN & GryLLs, Inc., New York City.

Smra, Kuwg & FreEnca LaBoraTorigs, Philadelphia, Pa.
Smrta (L. C.) & Corona TypEWRITERS, INC., Syracuse, N. Y.
Smrta (S. Morean) Company, York, Pa.

SmyTH Mawuracturing Company, Hartford, Conn.

SocteTY FOR Savings ¥ THE Crty or CLeveELAND, Cleveland, O.
Socony-Vacuum O Company, Inc., New York City.
Sokorsky (Geonee E.), New York City.

Sorar AmrcrarT Company, Des Moines, Ia.
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Sorar CorroraTioN, Milwaukee, Wis.

SoLar ManuracTurING CorroraTION, New York City.

Soro-Serve CompaNy, INc., San Antonio, Tex.

Sorum, KarL J., Kenosha, Wis.

SonnesorN (L.) Sons, Inc., New York City

Sonoco Probucts Company, Hartsville, S. C.

Soxorone CorroraTiON, Elmsford, N. Y.

Souts Carorina Power Company, Charleston, S. C.

SouraeEAsT WHOLESALE FurniTure Co., Atlanta, Ga.

SouTHERN CALIFORNIA AIRCRAFT INDUsTRY CoMmITTEE, Los Angeles, Cal,
SovraERN CarirorniA Epison Company, Lap., Los Angeles, Cal.
SouTHERN CALiFORNIA Gas Compaxny, Los Angeles, Cal.

SouvraErN CoAr Propucers’ Association, Washington, D. C.
SournerN MeTroDIST UniversiTY, FoNDREN Lisrary, Dallas, Tex.
Souraern Pine Association, New Orleans, La.

SouvrHErN Ratnway System, Washington, D. C.

Searping (A. G.) & Bros., Inc., Chicopee, Mass.

SparTAN Mivs, Spartanburg, S. C.

Spavrpineg Fisre Company, Inc., Tonawanda, N. Y.

Speciavry Parers Company, Dayton, O.

SpeEr Carson Company, St. Marys, Pa.

. SperryY CorroraTioN, New York City.

Seicer ManuracTuriNGg CorporaTION, Toledo, O.

SrreceL, Inc., Chicago, Il

SporaNE Pusric Lisrary, Spokane, Wash.

Sronee Russer Propucrs Company, Shelton, Conn.

Spoor Corron Company, New York City.

Squarg D Company (Korisman InstruMeNT Division oF), Elmhurst, N. Y.
Squiss (E. R.) & Sons, Brooklyn, N. Y.

StackpoLE CarBon Company, St. Marys, Elk Co., Pa.

StanpARD AccpENT InsuraNcE CoMpany, Detroit, Mich.
StaNDARD BrANDS, INcorPORATED, New York City.

STaNDARD CaP AND SEAL CORPORATION, Brooklyn, N. Y.
StanparD-Coosa-TrATCHER Co., Chattanooga, Tenn.

StanpaRD FurniTuRE Company, Herkimer, N. Y.

Stanparp O Co. (Inprana), Chicago, Ill.

Stanparp O Company oF CALIFORNIA, San Francisco, Cal.
Stanparp Q1L Company (NEw JersEY), New York City.

SranparDp O Company (Omio), Cleveland, O.

Stanparp O EMprovees AssociaTion, Baton Rouge, La.
Stanparp Ramnway EquipmentT Manuracturing Company, Chicago, III,
Stanparp Reaister Company, Dayton, O.

Stanparp Toon Company, Cleveland, O.

Sranrorp UniversitTy, GRADUATE ScrooL oF Business, Stanford University, Cal,
Sranrey Works (Tue), New Britain, Conn.

Staruing Macamnes Co., Rockaway, N. J.

Star Brusax ManuracTuriNG Co., Inc., Boston, Mass.

Star Drinuing Macaiwe Company (THE), Akron, O.

Star ELEctRic MoTor Company, Bloomfield, N. J.

Srarrerr (L. S.) Company, Athol, Mass.

State Farm Murvan AvromosiLe Insurance Company, Bloomington, Il
Stare MuruaL Lire Assurance Company, Worcester, Mass.
Stavrrer CrEMIcAL Company, New York City.

StecHER-TRAUNG LitHOGRAPE CoRPORATION, Rochester, N. Y.
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Stemway & Soxs, New York City.

StepaANO BROs., Philadelphia, Pa.

SterLiNg Die CasTing Company, Inc., Brooklyn, N. Y.
Sterson (Joun B.) Company, Philadelphia, Pa.
Stevens-Davis Co. (TuE), Chicago, I11.

SrevensoN, Jorpan & Harrisox, Inc, New York City.
SrewarT DrY Goons Company, Inc., Louisville, Ky.
Stewart-Warner CorroraTion, Chicago, T1L.

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLuwaTER WorstED Miris, Inc., Harrisville, R. 1.
StocknaM Pree Frrrines Company, Birmingham, Ala.
SroxeLy Foops, Inc., Indianapolis, Ind.

Srovper STEEL PrODUCTS CoRPORATION, Milwaukee, Wis,
Stone & WeBsTER, INCcORPORATED, Boston, Mass.
Stourrer CorroraTiON (THE), Cleveland, O.
StraTEMORE Parer Company, West Springfield, Mass.
Strarron GrAIN Company, Milwaukee, Wis.
StrawBRIDGE & Crotmier, Philadelphia, Pa.

StrEET & Smitn PubLicaTions, Inc., New York City.
StroBRIDGE LiTHOGRAPHING CoMPANY, Cincinnati, O.
StroMpERG-CARLsON CompANY, Rochester, N. Y.
STRUTWEAR, Inc., Minneapolis, Minn.

StupEBARKER CorponraTION, South Bend, Ind.

StupLEY, SHUPERT & Company, Boston, Mass.

Stupp Bros. Bripee & Tron Company, St. Louis, Mo.
SusMArINE SianaL Company, Boston, Mass,
SUGARMAN, SCHNEIDER AND BronsTEIN, BosTon, Mass.
Sun O1L Company, Philadelphia, Pa.

Sun Suresuirping & Dry Dock Comeany, Chester, Pa.
SunneEN Propucrs CompaNy, St. Louis, Mo.

Sunroc RerrigeraTiON CoMpany, Glen Riddle, Pa.
SunsaINE Biscurrs, Ivc., Long Island City, N. Y.
SvreruEATER CoMpANY, New York City.

Svperior Coscn CorporaTioN, Lima, O.

Surerior O1L Company, Los Angeles, Cal.

Svrerior ScrooL or CoMMERCE, Quebec, Canada.
Surpass Learaer Company, Philadelphia, Pa.
Survever (ArTHUR) & Company, Montreal, Canada.
SvsquesaNNA Coruieries Company, Cleveland, O.
SusquEHANNA Mives, IncorroratED, New York City.
SurHERLAND ParEr Company, Kalamazoo, Mich.
Swank, Inc., Attleboro, Mass.

Swirr & Company, Chicago, TIL

Swireny Hemveman & Axtonow, Chicago, TIL
Syuvania Erecrric Probucers, Inc., New York Cit;y.
Syrvania InpustriaL CorroraTioN, Fredericksburg, Va.
SyminaToN-Gourn Corroration, Rochester, N. Y.
SyntroN Company, Homer City, Pa.

Syracuse CHamsERr oF CoMMERCE, Syracuse, N. Y.
SyracuskE UniversiTy LiBrary, Syracuse, N. Y.

Taco HeatErs, Inc., New York City.
Tavon, Inc., Meadville, Pa.
Tamea Evectric Company, Tampa, Fla,
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Tanwers’ CounciL or America, New York City.

Tarpan Stove Company, Mansfield, O.

. Tarsco CorproraTiON, Providence, R. 1.

Tax Founparion Irvc., New York City.

Tayror Forer & Prre Works, Chicago, Il1,

Tavvor InsTrRUMENT CoMmpaNIES, Rochester, N. Y.

Tayror (W. R. K.) & Comrany, New York City.

Tecu ARt Prastics Company, Long Island City, N. Y.
TrrLstTogrAPH CorPORATION, New York City.

Tempre Univessiry, Sunuivan MemoriaL Lisrary, Philadelphia, Pa.
Tenvessee CorroraTion, New York City.

Tenwessee Eastman CorporaTion, Kingsport, Tenn.
TerriBerrY (G. Girson) Co. (Tug), New York City.
TerrY StEAM TurBINE Comrany, Hartford, Conn.
Texas Company, (TrE), New York City. .
Texas Erecrric Service Company, Fort Worth, Tex.
Texas EMpLoYERS' INSURANCE AssociaTioN, Dallas, Texas.
Texas Gurr SurpaUR Company, New York City.

Texas InpusTRIAL CONFERENCE, Dallas, Tex.

TexTiLE MacHINE WoRks, Reading, Pa.

TeExTILEATHER CorPORATION, Toledo, O.

TexTiLEs, INcORPORATED, Gastonia, N. C.

TrATCEER MANUFACTURING CoMPANY, Elmira, N. Y.
Traermorp Company, Trenton, N. J.

Traew SnoverL Company, Lorain, O.

TromaAs, AvrrED F., New York City.

Tromas & Berrs Comeany, Inc., Elizabeth, N. J.
TroMAsVILLE CHAIR Company, Thomasville, N. C.
Trompson (Jouw R.) Co., Chicago, TII.

TrompsoN & Licatyer Co. (Tue), Inc., Boston, Mass,
Trompson Probuers, Inc., Cleveland, O.

Tmre WaTER AssoctATED O1n Company, New York City.
TrMg, IncorrorATED, New York City.

TmeeN-DeTroIT AXLE CoMpany, Detroit, Mich.
TimeeNy Rorurer Bearmva Company, Canton, O.

Tram Arrcravr Corporation, Van Nuys, Cal.

Ty Processmveg Corporation, Texas City, Tex.

Trran METAL ManuracTuring Company, Bellefonte, Pa.
Tormem O1n Tank anp Pump Company, Fort Wayne, Ind.
TovreEpo Caameer oF ComMercE, Toledo, O.

TorLepo Epmson Company, Toledo, O.

Torepo Pueric Lisrary, Toledo, O.

TooL SteeL Gear AND PmvioN CompaNy, Cincinnati, O.
TorrineToN Comeany, Torrington, Conn.

TouceE, NIvex & Company, New York City.

Towsrs, PERRIN, Forster & Crosey, Inc., Philadelphia, Pa.
TowrLe ManuracTurING ComPANY, Newburyport, Mass.
Townsenp-SkinNER & Company, New York City.
Trackson Company, Milwaukee, Wis.
TRANSCONTINENTAL & WesTERN AIr, Inc., Kansas City, Mo.
TRANBPORTATION AsSOCIATION oF AMERICA, Chicago, IlL
TraveLers InsurancE Comeany, Hartford, Conn.
TreEmco MANUFACTURING Company, Cleveland, O,
Trisrare INDUSTRIAL AssociATIoN, INc., Pittsburgh, Pa.

[ 193 ]



Troiax Powper Company, Allentown, Pa.

TrosTeL (ALBERT) & Sons Company, Milwaukee, Wis.

Troy Savings Bang, Troy, N. Y.

Turrs CoLLEGe Lisrary, Medford, Mass.

Turaxe University oF Louisiana (TuE), New Orleans, La.
TurNER & SEYMOUR MaNUFAcTURING CompaNY, Torrington, Conn.
Twentiers Century-Fox Fiom Corporation, New York City.
Twix Disc Crurce Company, Racine, Wis.

Uxprerwoon CorroraTioN, New York City.
Uwion Bag & Parer Corroration, New York City.
Union Bank or CommEerck, Cleveland, O.
Union Careme & Carsox Corroration, New York City.
Union Enecrric CompaNy oF Missourt, St. Louis, Mo.
Union Fork & Hoe Company, (Tug), Columbus, O.
Unton Harpware Company, Torrington, Conn.
Uxion Iron Works, Erie, Pa.
Unton MeTaL ManuractoriNg Company, Canton, O.
Uxtox NarionaL Baxg, (Tue), Youngstown, O.
Uxion & NEw Havex Trust Company, New Haven, Conn.
Untox O1L Company oF Cauirornia, Los Angeles, Cal.
Union Pacrric Ramroap Company, New York City.
Union SeEciaL Macrine Company, Chicago, I1L
Unton Steen Propuers Company, Albion, Mich.
Union SwitcH & Siewan Comrany, Swissvale, Pa.
Unton Tank Car Company, Chicago, TI1.
Union Trust Company or PrrrspureH, Pittsburgh, Pa.
Unircast CorroraTiON, Toledo, O.
Uxtrep A Lines, Inc., Chicago, Il1.
UniTED ARCRAFT CORPORATION, East Hartford, Conn.
Unirep Avrograpaic Recister Company, Chicago, Il
UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(InTERNATIONAL UNION), C.I1.O., Detroit, Mich.
Unirep Erecrrican Rapio & Macuine WorkErs oF America, New York City.
Unitep Gas ImprovEMENT Company, (TuE), Philadelphia, Pa.
Unrrep Invommvating Company, New Haven, Conn.
Untrep LicaT Axp Rarnways Comeany (Tue), Chicago, Ill.
Unttep MERcHANTS & MANUFACTURERS, INc., New York City.
Untrep Mine WorkErs oF America, Washington, D. C.
Unrrep Parcer Service or New York, Inc., New York City.
UNITED-REX.ALL.DRUG Company, Los Angeles, Cal.
Unirep Snor Macamnery CorroraTION, Boston, Mass.
Unrrep Specianties Company, Chicago, I1l.
Unrrep States Ergcrrican Morors, Inc., Los Angeles, Cal.
Unrrep StaTEs ELecTRICAL Toon Company (Tue), Cincinnati, O.
Uwnirep States Enverore Company, Worcester, Mass.
Uwsitep States Frereut Company, New York City.
Unrrep States Fioeurry & Guaranty CompaNy, Baltimore, Md.
UnrtED STATES GOVERNMENT
Bureavu or THE BubneeT, LiBrarY, Washington, D. C.
CrviL Service CommassioN, Lisrary, Washington, D. C.
DEPARTMENT OF STATE, AMERICAN EmBassy Lierary, London, England.
DepARTMENT OF STATE, LiBrary, New York City.
FeperaL Derosrr INsurance Corporation, Washington, D, C.
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Unrrep States GovernMENT (Continued)
INFORMATION SERVICE, AMERICAN EMBassy, Paris, France.
Lisrary or Coneress (TuE), Washington, D. C.
Navy DErARTMENT, SAN FraNcIScO NAVAL SHIPYARD, San Francisco, Cal.
Orrice o INTERNATIONAL INFORMATION & CULTURAL AFFAIRS, New York City.
Orrice oF PriceE ApmiNisTrATION, Washington, D, C.
Ramroan Rerirement Boarp, Chicago, TI1.
Socian Securrry Boarp, Washington, D. C.
TrEASURY DEPARTMENT, Lisrary, Washington, D. C.
Wair DEPARTMENT, PENTAGON LIBRARY, Washington, D. C.
Wiz Propuction Boarp, Washington, D. C.
Unrrep StaTES Gypsum Company, Chicago, Il
Unirep StaTEs LEATHER CoMPANY, New York City.
UnrteD STaTES Pree anp Founpry Coupaxy, Burlington, N. J.
Ustrep StaTES Praving Carp Company, Cincinnati, O.
Unitep States Porasa Compaxy, Inc., New York City.
Untrep Stares Porrers Assocration, East Liverpool, O.
Unitep StaTEs REaister CoMpany, Battle Creek, Mich.
Unirep States Ruser Company, New York City.
Uxrrep StaTES SMELTING, REFINING & Minivg Company, Salt Lake City, Utah.
Untrep States StEEL CoRPORATION, Pittsburgh, Pa.
Unirep States Trvm Corroration (TrE), Waterbury, Conn.
Unxirep StatEs ToBacco Company, New York City.
Unirep Stares Trust Company or New York, New York City.
UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.
Uwitep Warreaper, Inc., Chicago, I11.
Unitep Werpine Company, Middletown, O.
Universan Atras Cement Company, New York City.
Universan CooLer Company oF Cawapa, Lourren, Brantford, Ontario, Canada.
Universar CooLer CorroraTion, Marion, O.
Universar-Cycrops SteeL CorporaTioN, Bridgeville, Pa.
Universan Prerures Company, Inc., New York City.
UniversAL SANITARY MaNUFAcTURiNG CoMPany, New Castle, Pa.
UwiversaL Winpmva Company, Providence, R. I.
UxivERsITY OF ALABAMA, University, Ala.
UNIvERsITY OF ARr1zOoNA, Tucson, Ariz,
UniversiTY OF CaLIFORNIA, Berkeley, Cal.
UntversITY oF CaLirorNiA AT Los Anceres, West Los Angeles, Cal.
University oF Ce1cAGo, Chicago, T11.
Universrry oF CHIcAGo, INpusTriaL RELATIONS CENTER, Chieago, T11.
Unrversiry oF Cricago Lieraries, Chicago, Il
University or Crverwwarr, Lisrary, Cincinnati, O.
UnrversiTy oF CoLorapo Lisraries, Boulder, Colo.
Un~tversity or ConwecricuT, Storrs, Conn.
Unrversity oF DetROIT, Detroit, Mich.
University oF GEORGIA, (THE), Athens, Ga.
University oF Iparo, Moscow, Idaho,
Ustversiry or Inuvoms Lisrary, Urbana, 11,
Untversity or Iowa, Correce oF Comuercr, Towa City, Ia.
Uwiversity or Kentucky, Lexington, Ky.
Unrversity oF Maryrann, College Park, Md.
Untversity oF MiNwEsora, Minneapolis, Minn.
Universiry or Missourt, Columbia, Mo.
Universiry oF NEsrAsEA Lisraries, Lincoln, Neb.
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UniversiTy oF Norta Caroniva, Chapel Hill, N. C.

University or Okpanmoma, Norman, Okla.

UniversiTy oF OmagA, Omaha, Neb.

Uwiversity or Orecon Lisrary, Eugene, Ore.

UnivErsITY OF PENNsYLVANIA, Lippincorr Lisrary, Philadelphia, Pa.
Ustversity or Rocaester, Rusa Rures Lisrary, Rochester, N. Y.
UNIVERSITY OF SoUTHERN CALirornia, Lisrary, Los Angeles, Cal.
UniversiTy oF THE STATE oF NEw York, Albany, N. Y.

Untversrty or TexnessEE, Knoxville, Tenn.

UniversiTy oF TExas, Austin, Tex.

University or Utam, Salt Lake City, Utah.

University oF VERMONT, Burlington, Vt.

UnIvERSITY OF WASHINGTON LIBRARY, Seattle, Wash.

University oF Wisconsiy, Madison, Wis.

Urisorx Company, Kalamazoo, Mich.

Ursonw (W. E.) Instrrute ror Comvusrry Researcn (Tag), Kalamazoo, Mich.
Usrson Company (Tae), Lockport, N. ¥.

Urica axp Momawk Corron Mivuis, Iwc., Utica, N. Y.

Utica Knrrrivg Company, Utica, N. Y.

Vaxaprom CorroraTION OF America, New York City.
Vax Cresr Brorrers, Chicago, Il

Van Cregr, Jornan anp Woon, New York City.

Vax Norman Company, Springfield, Mass.
Vanaprom-Arroys Steen Company, Pittsburgh, Pa.
Vaniry Fam Miwis, Inc., Reading, Pa.

Varor Car Heatmng Company, INc., Chicago, Il
Vassar Company, Chicago, Il

Veener-Roor, IncorroraTED, Hartford, Conn.

Venpo Company (Tum), Kansas City, Mo.
Verminya-Brown Compaxy, Inc.,, New York City.
VermonT MarsLE CoMpaNY, Proctor, Vt.

Vick Cuemicar Company, New York City.

Vicror Appiwg Macamwe Compaxy, Chicago, IIL
Vicror Cnemican Works, Chicago, Tl

Viurer MaxvracruriNg Company, Milwaukee, Wis.
Viramia Erecrric anp Power Company, Richmond, Va.
Viramnia Poryrecanic InstiTuTE, Blacksburg, Va.
Viramnia Suenrivg Company, West Norfolk, Va.
Visking CorporaTiON, Chicago, IlL.

Virerriep CaINA AssocraTion, Ixc., Washington, D. C.
Vorr (W. J.) Russer CorroratioN, Los Angeles, Cal.
Vouker (Wirniam) & Comeany, Inc., Kansas City, Mo.
Vorreate Company, Sheboygan, Wis,

Waener Bagme CorroratioN, Newark, N, J.

Waaner ELectric CorporaTION, St. Louis, Mo.

Waener (E. R.) Manuracturivg Company, Milwaukee, Wis.
Warnorr-Astoria Corporation (Horew), New York City.

Warporr Parer Propucts Compaxy, St. Paul, Minn.
Wargs-Strieprr CorporaTiON, Buffalo, N. Y.

Warker (Hiram) & Sons, Inc., Peoria, I1L

Warrace (R.) & Sons MANUFACTURING COMPANY, Wallingford, Conn.
WarLersTEN CoMpaNY, Inc., New York City.
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Warworte Company, Inc, New York City.

Wansurra Miis, New Bedford, Mass.

Wagrp Bakmvg Company, New York City.

Wagp LEonarp Erecrric Company, Mount Vernon, N. Y.
WarNER Bros. Prcrures, Inc., New York City.

WarNERr BroruErs Company (THE), Bridgeport, Conn.
Warner Company, Philadelphia, Pa.

WarneR & Swasey Company, Cleveland, O.

Warren CaaMBER oF CommEuRcE (TuaE), Warren, O.
Warren Founory & Pree Corroramion, New York City.
Wasnsurn Company, Worcester, Mass.

Wasnivaron Co-OperaTIVE FARMERS AssociaTion, Seattle, Wash.
Wasamweron Gas Ligar Company, Washington, D. C.
Wasningron METAL TraDES, INcC., Seattle, Wash.
Wasnmineron University Lisrary, St. Louis, Mo.

Warer Worgs SeErvicE Company, Inc., New York City.
Warersury Companies Inc., (TrE), Waterbury, Conn.
WarersurRY FarRreL Founpry & Macame Company, Waterbury, Conn.
WarerrronT EMPLOYERS AssoctaTioN oF THE Pacrric Coast, San Francisco, Cal.
WarerTowN ArsEnAL, Watertown, Mass.

Warson-Frace Macaine Company, Inc., Paterson, N. J.
Warson Macamve Company, Paterson, N. J.

Warson Stinzman Company (TaE), Roselle, N. J.
Wavkesga Mortor Company, Waukesha, Wis.

Wayne Universrry Lisrary, Detroit, Mich.

Wean Excineering Company, Inc., Warren, O.
Wearnerueap Compaxy (THE), Cleveland, O.

Wesster ELEcTRIC CoMpaNny, Racine, Wis.

WessTER (WARREN) & Company, Camden, N. J.

Werpon Toon Company, Cleveland, O.

WerLLineTon & Company, New York City.

WeLimMan ExcineErinG Company, Cleveland, O.

Werrs Farco Bang & Untox Trust Company, San Francisco, Cal.
Wenzrick (Roy) & Co., St. Louis, Mo.

Werk (M.) Company, St. Bernard, Cincinnati, O.

West Benp Avommvom Company, West Bend, Wis.

West Inpies Suaar Corroration, New York City.

West Penn Power Company, Pittsburgh, Pa.

West PusLisaing Company, St. Paul, Minn.

West Virginia Caamser oF ComMeRcE, Charleston, W. Va.
WesT Virevia Investment CorroraTiON, Philadelphia, Pa.
WesT Vircnia Pure anp Parer Coumpany, New York City.
WesteERN AvuTo SurpLy Company, Kansas City, Mo.
Western Erecrric Company, Inc., New York City.
WesterN Evkctric EMpLoYEES AssociaTioN, Kearny, N. J.
WesTtERN FELT WoRrks, Chicago, Ill.

WesTERN MARYLAND Ratuway Company, Baltimore, Md.
WesTtERN O1n AND Gas AssoctaTioN, Los Angeles, Cal.
WesteErN PINE Association, Portland, Ore.

WesterN PrintiNg & LitnograPHING Co., Poughkeepsie, N. Y.
Wesrery Union TeLeerarH Company, New York City.
Western Unrrep Gas anp Erecrric Company, Aurora, I11.
WestrieLp River Paper Co., Inc., Russell, Mass.
WesTingEOUSE AR BrAKE Company, Wilmerding, Pa.
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Westineaouse ELectric CorrorATION, Pittsburgh, Pa.
WestMORELAND Coar Compaxy, Philadelphia, Pa.

Westox Erectrican InstRuMENT CorrorATION, Newark, N. J.
Wesrvaco CuLorINE Propucts Corroration, New York City.
WeyErnARUSER SaLps Company, St. Paul, Minn,

WaeeLing SteeL CorroratioN, Wheeling, W. Va.

Wuire (J. G.) Enciveerivg Corporation (TaE), New York City.
Waire LaBoraTories, Inc.,, Newark, N. J.

Waite Moror Company, Cleveland, O.

Warte-Ropeers ELecrric Company, St. Louis, Mo.

Warre (8. S.) Dentan Manvracturing Company, Philadelphia, Pa.
Waite Sewing Macrine CorroraTION, Cleveland, O.

Wartiy Macamwe Works, Whitinsville, Mass.

Wmrrock Corpace Company, New York City.

Wartman (WriLniam) Company, Inc., New York City.
Whirxey Brake Company (Tue), New Haven, Conn.
Wairvey Nationarn Bang or NEw OrLEans, New Orleans, La.
Wicoira Caamper oF CommEercE (TaE), Wichita, Kan.
Wicairs Crry Lisrary, Wichita, Kan.

WickenpEN, Morss AND AssociaTes, New York City.
Wineman, Mappen & Company, New York City.

WL & Bauvmer Canpre Company, Inc., Syracuse, N. Y.
WiLLarp StorAGE BatreEry Company, Cleveland, O.

WizLerr Comeany (TrE), Chicago, T11.

Wirtiams (C. K.) & Co., Easton, Pa.

WirLiams (J. H.) & Company, Buffalo, N. Y.

WirLiams (R. C.) & Co., Inc., New York City.

Wirtiams Manvracroring Company (THE), Portsmouth, O.
WiLLiams Press, Inc., Albany, N. Y.

Wirriamson-Dickie Manuracturing Co., Fort Worth, Tex.
WiiLis (Fraxcis T.), Toms River, N. J.

WiminaToN INsTITUTE FREE LiBrarY (TuoE), Wilmington, Del.
Wizmors Pavine Company, Washington, D. C.

Wixner (Mortox H.), Washington, D. C.

Wiwson & Co., Inc., Chicago, IIL

Winston StRAwN & SHAW, Chicago, Tl

Wintarop Cuemican Company, Inc., Rensselaer, N. Y.
WmemoLp Compaxy, Hartford, Conn.

Wisconsin Bureau or PErsonneL, Madison, Wis.

Wisconsmn (State orF)-Bureav oF PersonneL, Madison, Wis.
Wisconsmy Evperric Power Company, Milwaukee, Wis.
Wisconsmy ManUracTURERS' AssociaTion, Madison, Wis.
Wisconsiw Motor CorroraTiON, Milwaukee, Wis.

Wisconsiv Power anp Licat Company, Madison, Wis.
Wisconsin StaTe Cuamser or ComMErcE, Madison, Wis.
Wise (Wum. H.) & Company, New York City.

Woop, Arax M., New York City.

Woop, Gunpy & Company, Inc., New York City.

Woop (Jorn) Maxuracruring Company, Inc., Philadelphia, Pa.
Woop Newspaper MacHINERY CORPORATION, New York City.
Woob SuoveL anp Toor Company, Piqua, O.

Woon, Strurners & Company, New York City.

Woopnars InpustrIES, INc., Detroit, Mich.

Woon’s (T. B.) Sons Co., Chambersburg, Pa.
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Woopwarp, Batowix & Company, New York City.

Woopwarp Iron Company, Woodward, Ala.

WorcesTER County INsTITUTION FOR SAviNGs, Worcester, Mass.
WorcesteEr County TrusT Company, Worcester, Mass.
Worcester PrussEp StEEL CoMPaNny, Worcester, Mass.
WorcestER Sarr Company, New York City.

WorpEn-ALLan Company, Milwaukee, Wis.

Worrninaron Pump axp Macamvery CorroraTioN, New York City,
WriesT AERONAUTICAL CoRPORATION, Paterson, N. J.

WrigaT Company Inc., New York City.

WriaLey (Wum.) Jr. Company, Chieago, Ill.

WrisLey (Arzen B.) Company, Chicago, IIL

WrouvgaT Wasaer ManuracturinG Company, Milwaukee, Wis.
WuorLirzer (Ruporpr) Compaxy, North Tonawanda, N. Y.
Wryanporte Caemicans CorroraTioN, Wyandotte, Mich.
Wryarr METAL & BoiLer Works, Houston, Tex.
Wryman-Goroon Company, Worcester, Mass.

Yare & Towne ManuvracturiNg Company, New York City,
Yaie University LiBrary, New Haven, Conn.

Yorg CorroraTioN, York, Pa.

Yore Knirrivg Miris, Loitep, Toronto, Canada.

Youne & Rusicaym, Inc., New York City.

YounasTown SHEET AND T'UBE Company, (THE), Youngstown, O,
YounesTrown Vinpicator (Tue), Youngstown, O.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1948)*

* The original Certificate of Incorporation was filed in the same office December 23, 1924.

‘WaEREAS, the NaTIONAL INDUSTRIAL CONFERENCE BOARD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IIT of the Membership Corporations Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof, (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof) to incorporate said association for the same purposes, under Article ITT
of the Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NartioNaL INpusTrRIAL CoNFERENCE Boarp, Inc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

WaERrEAs, the fundamental purpose of the National Industrial Conference
Board is to promote public welfare by bringing together the collective experience
of those engaged in industry, by studying industrial and economic conditions,
and by disseminating well-considered views thereon, as its contribution to the
solution of the problems of industry; and

WaEREass, the National Industrial Conference Board has pledged its energy
and resources to this work, to be carried on in the open-minded and straight-
forward spirit which should characterize all efforts of a scientific nature, fully
utilizing the views and experiences of those familiar with industrial problems and
always seeking to learn and promulgate the truth; and

Waergas, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since fromtime
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to tithe amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

First: The name of the proposed corporation is NaTIONAL INDUsTRIAL CON-
FERENCE Boarp, INc.

Seconn: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economics and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tignal and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2, To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

3. To conduct conferences of business executives, professional specialists and
others for discussion of economic, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and edueation of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

Trirn: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourtn: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Firra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

Srxtr: The office of the corporation is to be located in the City and County
of New York.
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SevenTH: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

Eraara: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Nmwra: Its duration shall be perpetual.

*TeNTH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Restdence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Osborne 150 Broadway, New York City
John W, O’Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1213 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

Ermventn: The annual meeting of the corporation shall be held on such date
as shall be preseribed by the by-laws.
[Signatures, ete.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors.
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE 1
Members

The members of the corporation shall consist of the persons who are members
_ at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into three classes, as follows:

(1) Regular Members, who shall not exceed two hundred in number, and shall
be elected by the members of the corporation at any meeting of the corporations
upon the nomination of the Trustees, for terms of one year, expiring at the corre-
sponding monthly meeting of the corporation in the year following such election.
Any person distinguished in business, public affairs, education or science, who is
an officer, director, chief executive or partner of a Sustaining Associate (as defined
in Article IIT of these by-laws) shall be eligible for election as a regular member.

(2) Representatives of Affiliated Organizations (as defined in Article II of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(8) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of Nar1oNAL InpusTRIAL CONFERENCE BoarD,
Twc., held April 15, 1948, as amended at the 24th meeting of the Trustees on December 20,
1945.
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ARTICLE II
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with NaTioNAL INpDUsTRIAL CONFERENCE BoARD,
Inc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization.” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NaTronan
InpusTrIAL CONFERENCE BoArD, INC. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:
(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaoTroNAL INDUsTRIAL CONFER-
ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.
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ARTICLE IV
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of NatioNaL INDUSTRIAL CONFERENCE
Boarp, Inc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NATIONAL INDUSTRIAL
ConrerENCE Boarp, Inc. and shall be expeeted to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation,

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-one
Trustees, including the President, ex officio. Only members of the corporation
shall be eligible for election as Trustees. From and after the annual meeting of
the corporation in 1943, the Trustees (not including the President) shall be at all
times divided into three classes of ten members each, which shall be so arranged
that the membership of respective classes shall expire in succeeding years. At
each annual meeting of the corporation, or in default of election at such meeting,
then at an adjournment thereof or at any subsequent meeting duly called and
held, the successors to those Trustees whose terms end at such annual meeting
shall be elected by vote of the members of the corporation, to serve for a term
of three years and until their successors shall have been chosen and shall have
qualified. In case any Trustee shall by death, resignation, incapacity to act, or
otherwise, cease to be a Trustee during his term, his successor shall be chosen by
the Trustees to serve for the remainder of his term and until his successor shall
have been chosen and shall have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees,
in such number as the Trustees may determine. The Nominating Committee
shall present at the annual meeting the names of candidates whom they recom-
mend for election as Trustees to fill the places of the class whose terms then
expire. At the meeting any member of the corporation present cither in person or
by proxy may also present nominations of candidates to fill one or more of such
places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.

ARTICLE VI
- Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
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adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President (who shall
become a member of the corporation and a Trustee, ex officio), and a Secretary,
who shall not necessarily be a member of the corporation or a Trustee. The officers
so elected shall serve for terms expiring at the first meeting of the Trustees
following the annual meeting of the corporation after their election, or until their
successors shall have been chosen and shall have qualified. The Trustees may at
any meeting duly called and held by resolution appoint one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as they may
from time to time determine, to serve at the pleasure of the Trustees. A vacancy
in any office may be filled by the Trustees at any meeting,

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his ahsence one of the Vice-Chairmen of the
corporation shall preside at such meeting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings. ;

ARTICLE VIII
Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside,

ARTICLE IX
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio a member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE X
Secretary

The Secretary shall record the minutes of meetings of the corporation and of
the Trpstees. Immediately upon the election of members he shall give notice in
writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.
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ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when called upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees. The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thursday in
May in 1944 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
 ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
may be determined from time to time by the Trustees. Associates of NATIONAL
InpUsTRIAL CONFERENCE Boarp, INc. may be invited to attend meetings of the
corporation.
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The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation,

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Regular meetings of the Trustees shall be held each month except during June,
July and August, at such time and place in the State of New York as the Trustees
shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the ahsence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.
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ARTICLE XVI
Transition Provisions (Temporary)

At the annual meeting of the corporation in 1948, which shall be held on
May 26th, the Nom inating Committee appointed and existing under Article XI
of the by-laws as they éxisted prior to the amendments adopted on April 15,
1948, shall present the natnes of candidates whom they recommend for election
to fill the places of 80 Trustees, dividing the nominees into classes of ten each,
whose terms shall expire in one, two and three years, respectively. At the meeting
any member of the corporation present either in person or by proxy may also
present nominations of candidates to fill one or more of such places. The Trustees
elected at the meeting by vote of the members present either in person or by
proxy shall become the Trustees of the corporation in office from and after such
election.

The first meeting of the Trustees so elected shall be held, without notice,
immediately after the adjournment of the Annual Meeting, at such place as shall
be announced by the Chairman at the Annual Meeting.
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