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FOREWORD

[HIS record of the organization, accomplishments and growth

of the National Industrial Conference Board during its

twenty-ninth year may serve not merely to emphasize once
more for its Associates and the public the strength and continuity
of purpose and method that have marked the work of this institution
since it was founded nearly a full generation ago. It may emphasize
as well the intensified and expanded importance of that purpose
in the period of profound and far-reaching change which lies ahead
for America as for the rest of a war-wasted world.

Through almost thirty years of war, prosperity and depression,
the Board’s efforts and its faith have been steadfastly devoted to
helping in the preservation, development and improvement in
America of an economic order based on voluntary productive enter-
prise, carried forward under a political order founded on representa-
tive constitutional government and civil liberty. The Board has
always believed that these principles of economic and political life
provide the strongest safeguard of social welfare and national
security and the greatest assurance of material prosperity and
spiritual progress for the American people; and it has assumed, as
it must, that all who have been associated with its work have
shared the same clear conviction and sure confidence in them. With
firm faith that they are finally confirmed and supported by the
tested facts of human experience and scientific investigation, the
Board’s fundamental aim and method have always been to ascer-
tain and assemble these facts objectively, to make them fully and
widely known, and to promote in every possible way the intelligent
and honest application of facts to all problems of public and private
action which affect those principles.

Today, for all who share in this faith and this effort, the task is
more difficult and more vital than ever before in the Board’s his-
tory. In both public and private policy. these principles are being
challenged or repudiated, and the facts which support them ignored
or denied. Deliberately by design, unknowingly through indiffer-
ence, or unwillingly under compulsion, much of the world has
turned back in thought and aspiration to ideas and purposes of
economic and political organization which, though implemented
with the mechanisms of modern science, have their roots none the
less in the ancient and primitive past of feudal serfdom and mili-
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tary imperialism. Whatever its military or diplomatic outcome, it
is plain that the principle of unlimited government has won this
war, in America as elsewhere in the world, and men have every-
where been moved or driven to abandon the voluntary economy of
creative individual enterprise and personal responsibility for an
economy of compulsory security, mass dependency and State dicta-
tion. By what is perhaps the most perfect and tragic paradox of
history, thirty years of world war in the name of freedom have
ended in its destruction in almost every country on earth, and for
all who still believe in its creative power, the age-old struggle for
human liberty has begun all over again.

As always before, this will be a struggle of ideas, a contest of
truth and error, in which knowledge will be the strongest weapon
and facts the final arbiter. To meet its full responsibility in this
period of conflict and confusion, THE ConrFErRENCE Boarp will be
compelled inescapably to concern itself not only with the surface
facts of economic life but also with the dynamic ideas which under-
lie the struggle for freedom that faces all of us henceforth as mem-
bers of the American community. To do this in the days of doubt,
delusion and deception that lie ahead, all who are associated with
the Board and its work will need to renew and fortify their faith in
its fundamental purpose.

To its Associates and many others whose interest and support
have sustained this purpose in the past, this report is dedicated
with deep appreciation and with high hope and confidence that the
Board can count upon them in the future.

VIRGIL JORDAN,
June, 1945 President
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I

THE NATURE AND PURPOSES OF
THE CONFERENCE BOARD

Waat teE Boarp Is

uE NartioNaL InpustrIAL CoNFERENCE BoARD is an

institution for scientific research, professional educa-

tion, practical service, and public information in the
field of business economics and business management. Its
purpose is to promote the prosperity and security of the
American people by assisting in the effective operation and
sound development of voluntary productive enterprise in the
United States.

In pursuance of this purpose its specific function is con-
tinuously to assemble, analyze, and present accurate, com-
plete, and useful information regarding economic conditions
and management experience in the United States and other
countries, and to distribute such information systematically
among business executives and others interested in it.

To perform this function the Board maintains a large staff
of specialists engaged in continuous research in economic
statistics and management technique; it operates a widely-
used public information bureau; it provides specific infor-
mation service for individuals, organizations, and business
concerns; it conducts periodic conferences of business exec-
utives and professional specialists for discussion of economic
and management problems; it normally exchanges informa-
tion with correspondents in many foreign countries; and it
issues numerous periodical and other publications in which
the results of its research and conference activities are made
available for general use.

The Board thus serves as a central instrument of research,
a clearing-house of information, an informal agency of pro-
fessional education, and a medium of common understand-
ing and coordinated effort for American business manage-
ment.

1
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The Board is a scienfific institution. Its first task is to as-
certain, analyze and present objectively the facts about
business. It tests in every possible way the sources, basis,
method, completeness and accuracy of all information which
it uses and makes available to others.

The Board is an institution for practical service. 'The
Board’s work is designed to assist business management in
the effective performance of its tasks and the sound solution
of its problems by helping it to increase its knowledge,
experience, and capacity, and by contributing to public in-
formation and understanding regarding business enterprise.

The Board is a nonprofit institution. It is supported co-
operatively by subscriptions for its services and publications,
and its income is devoted wholly to maintaining and im-
proving its services. Special statistical and other research
work done for individuals, concerns, and organizations is
charged for at cost.

The Board 1s a wholly independent institution. It is not con-
nected with any other institution or association, and its
work is not determined or influenced by any organization or
group, academic, professional, industrial, commercial or po-
litical. It assumes sole responsibility for the information it
furnishes and for its interpretation of such information.

Waat tae Boarp Is Nor

The Board is not a governmental agency. Its services and
publications are always available to government bureaus,
public officials, and legislators; representatives of certain
government departments serve as Members of the Board:
and it cooperates with government bureaus in scientific work;
but it has no political affiliations of any kind.

The Board s not a trade association. Its interest is not con-
fined to any special fields of industry, business, or finance.
Its services are open to persons and organizations in all
branches of industry, trade, and finance, to all professions,
and to all individuals and institutions who are interested in
its work and contribute to its maintenance.

The Board vs not an employers’ organization. It does not
represent the interest of employers, owners, or investors as
distinguished from that of employees. Its concern is solely
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with the effective management and operation of productive
enterprise, in which all these groups participate. Persons and
organizations of many different interests, including employ-
ers, investors, labor unions, professional managers, engineers,
students, teachers, writers, and government officials, make
use of its services, which are accessible to all who cooperate
in maintaining them.

The Board 1s not an endowed institution. It supports itself
from year to year on a cooperative basis, through voluntary
contributions and subscriptions for its services and publica-
tions by business concerns, by individuals, and by organiza-
tions. These contributions and subscriptions, differing widely
in amount, form the fluctuating fund of resources that main-
tain the Board’s services.

The Board s not an academic bureau for abstract statistical
research or theoretical economic discussion. Its organization
is designed to combine special technical knowledge with prac-
tical experience. Its work is rooted in the realities of business
activity, and is concerned with the actual facts and concrete
problems of business enterprise which confront management,
labor and the public from day to day.

The Board is not a branch, affiliate, subsidiary, agency, or
department of any other organization, association, or institution.
Its activities are wholly independent of and do not in any
way duplicate those of any other organization.

The Board s not a political propaganda or legislative lobby-
ing organization. The results of its work are made available
to the public and to government for such use as may be made
of them. While individuals associated with the Board express
their views as American citizens on public questions, the
Board, as an institution, does not engage in legislative or
political activities of any kind. It is concerned primarily
with the policies and practices of business enterprise, and
the conditions which affect them.

The essential objective of THE CONFERENCE BoARD is to
ascertain the trustworthy and significant facts of economic
and management experience, to test their validity, to ex-
plain their significance, to make them understood by busi-
ness management through constant mutual contact and con-
ference, and to publish them, so that the public, government
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officials, and legislators may likewise understand them. THE
ConFERENCE Boarp holds that knowledge of facts and
understanding of their significance by business management,
investors, workers, legislators, and the public are of supreme
importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote
general understanding of them will ultimately lead to sound
private and public policy.

PrincipLEs oF THE Boarp’s Work

Scrupulous preservation of scientific objectivity, and
avoidance of association with partisan organizations or
political movements, is the first of the fundamental prin-
ciples upon which the organization and the work of the
Board have been based.

The second basic principle upon which the Board proceeds
is that of the supreme importance to the public welfare of
protecting, strengthening, and developing the organization
of voluntary productive enterprise in the United States.

Its existence and activities are based upon the principle
that the advancement, expansion, and effective operation of
the productive enterprise of the nation are the primary and
indispensable condition of social welfare and national prog-
ress; and that the essential function of government is to
maintain conditions that promote and foster the development
of the voluntary enterprise organization and the productive
resources of the community.

The third basic principle upon which the Board operates
is that of emphasizing and promoting the coordination of
American enterprise as a whole for intelligent management
and control of its own affairs. The Board believes that in
our complex, constantly changing, and rapidly developing
industrial society, the management of business enterprise on
the basis of knowledge, understanding, and coordinated effort
is indispensable for stable economic progress. It believes
that this task must be performed by the enterprise organiza-
tion itself and cannot be left to government employees.

The fourth essential principle behind the Board’s work is
its emphasis on the value and necessity of combining scientific
or technical research with practical experience and judgment
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of industrial and business executives who have spent many
years dealing with specific, concrete problems of management
in their own enterprises. The Board’s work is based upon
the belief that neither academic investigation nor practical
business experience can stand alone and separate in face of
the complex problems arising in the rapid development of
our modern economic system. Both for successful practical
procedure in dealing with problems of management and for
sound public policies affecting business, a combination of
both these elements is necessary. This combination, which
is embodied in the organization and activities of TaE Cox-
FERENCE BoARD, makes it a unique institution in American
business and professional life.



II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

N performing its functions as a research, educational,
and service institution, the present organization of the
Board consists of its Subscribing and Cooperating

Associates, Affiliated Organizations, and Foreign Correspond-
ents; its Members, Officers, Trustees, and official commit-
tees; its advisory groups; and its Research and Adminis-
trative Staff. All these parts of the organization participate
in various ways in the research and educational activities of
the Board.

AsSOCIATES OF THE BOARD

Subscribing Associates

Individuals, business concerns, associations, and educa-
tional institutions or governmental departments, bureaus or
agencies subscribing annually for the services, facilities, and
publications of the Board, or contributing toward their main-
tenance, constitute its Subscribing Associates, and are the
basis of its support. They receive the publications of the
Board, and have the privilege of using its information and
library facilities, consulting its Staff, and attending its
general meetings and special conferences. A list of Sub-
scribing Associates of the Board is published in Part II of
this Report.

At the close of the fiscal year 194445 the Associates of the
Board included 50 individuals who subseribed personally for
its services and publications; 2,116 business concerns, repre-
senting every field of business activity, in all parts of the
country, who formed the bulk of the Subscribing Associates
of the Board; 176 business and labor organizations; and
170 libraries, educational and other public institutions.
The total number of Associates increased from 2,287 to
2,512 during the fiscal year ended April 30, 1945.

6
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Cooperating Associates

Individuals, business concerns and others who participate
in the research work of the Board by regularly furnishing
information for use in its studies of the cost of living, wages,
employment, working hours, management practices, business
conditions and other subjects of systematic investigation by
the Board constitute its Cooperating Associates. Whether
or not they contribute or subscribe toward the financial
support of the Board’s work, its Cooperating. Associates
obviously play a vitally important part in the maintenance
and expansion of its services as a cooperative institution, in
which information and experience are pooled for the benefit
of business enterprise and the public. The Board is deeply
indebted to them for their interest and participation, which
have enabled it to develop its studies and render its services
on a more economical and practical basis than would other-
wise have been possible within the limits of its financial
resources.

The scope of this cooperation is constantly being expanded
as its mutual benefits are appreciated. Currently the num-
ber of Cooperating Associates of the Board in all the fields
of its work amounts to nearly 12,000, and the map facing
page 8 shows their wide geographic distribution.

ArrFiLIATED ORGANIZATIONS

Under the By-Laws of the Board certain organizations and
institutions are accepted by the Board as Affiliated Organi-
zations. These now include, first, a number of divisions of
the War and Navy Departments directly concerned with
manufacturing operations and with industrial development
from the point of view of national defense; and, second, a
number of national trade associations and state or regional
industrial associations which subscribe stipulated minimum
amounts for the maintenance of the services and facilities of
the Board. These Affiliated Organizations, listed in Part IT,
designate representatives who, upon election by the Board,
serve as Members of the Board with the same privileges and
responsibilities as other Members.

The first group of Affiliated Organizations, in view of the
great value of their cooperation in the work of the Board,
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are not required to contribute financially to its support.
Among the Affiliated Organizations of the Board and their
designates, those of the bureaus of the War and Navy De-
partments have been at all times especially helpful in its
work, and the Board makes grateful acknowledgment to them
for their constructive cooperation. It hopes that in the
course of time other departments of government and other
public agencies may similarly be brought into closer associa-
tion with its work.

During the past twenty-nine years almost all the impor-
tant national trade associations, and many state industrial
associations, have at one time or another been Affiliated Or-
ganizations of the Board, but many of these affiliations have
lapsed from time to time with changes in the resources and
in the leadership of these associations. The Board hopes
that, in view of the increasingly important part the trade
associations should play in dealing with economic and man-
agement problems, many other organizations will be brought
into closer cooperation with the Board’s work in this way.

ForereN CORRESPONDENTS

Foreign Correspondents of the Board have been appointed
from time to time from among leaders in industry, commerce,
finance, as well as statesmen and economists in the principal
foreign countries. These have supplied to the Board infor-
mation regarding economic conditions in their respective
countries, as a basis for the Board’s reports on international
affairs, and have received from the Board similar information
regarding developments in the United States. Because of
present world conditions, this interchange of information
and close collaboration in the study of international problems
have necessarily been interrupted in the case of several
nations, and in view of the uncertainties of international
relations the Board’s contact with many of its Foreign Cor-
respondents has been temporarily suspended.

COUNCILLORS
From time to time outstanding personalities in the fields
of science, education, public affairs, and business are elected
to membership in the Board as Councillors. These elections
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are essentially honorary in character and are made on the
basis of the distinction of the individuals chosen, irrespective
of their association with the Board as subseribers or other-
wise, or of their direct connection with industry. The Board
avails itself of their advice as may be needed in connection
with broader questions of policy in the conduct of its work.

As of June 1, 1945 the Councillors, listed in Part IT, num-
bered 19.

MgeMBERS oF THE BOARD

Members of the Board consist of the designates of Affili-
ated Organizations, the Councillors, and a number of in-
dividuals connected in important capacities with some of the
Subscribing Associates of the Board. Membership in the
Board is personal, and by election, and the number of regular
Members is limited to two hundred. Some of the Members
of the Board do not contribute financially to the maintenance
of its work, and many of the Subscribing Associates of the
Board—that is, those individuals, business concerns, organi-
zations and institutions who are subscribers for the services
of the Board—are not represented in the Board’s member-
ship. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work
and their disposition and capacity to participate personally
in its activities. They constitute a relatively small but dis-
tinguished group of men active in business, public, or educa-
tional affairs and earnestly devoted to the work in which the
Board is engaged. As of June 1, 1945, the Members of the
Board, including Councillors and representatives of Affiliated
Organizations, numbered 219.

OrricERrs AND TRUSTEES

The Members constituted as described above, elect an-
nually in the usual procedure a group of Trustees. The
Trustees are divided into three classes of ten members each,
so arranged that the membership of respective classes shall
expire in succeeding years.

These Trustees, in addition to selecting their own chair-
man, elect annually a Chairman of the Board, one or more
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Vice-Chairmen, a President, a Treasurer and a Secretary.
The Trustees are the executive agency of the Members in
the conduct of the Board’s affairs. They nominate, for elec-
tion or reelection by the Board, the Members of the Board,
and appoint its Foreign Correspondents and the various
committees and advisory councils required in the conduct of
the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the
Board were in operation during the fiscal year 1944-45, for
the purposes indicated:

Standing Committee on Invitations, to consider and officially
to issue any invitations extended to eligible persons to accept
election by the Board as Members or Councillors, or appoint-
ment as Foreign Correspondents. The Committee also ad-
vises with Affiliated Organizations regarding representatives
of such organizations to serve as Members of the Board, ex-
cept in the case of the designates of governmental bureaus,
who are nominated directly by the Secretary of War and the
Secretary of the Navy;

Standing Finance Commuttee, to advise with the President

and the Trustees regarding the financial administration of
the Board;

Standing Commitiee on Reelections and Admissions, to ad-
vise with the President regarding his recommendations for
elections and reelections of Members and Councillors and
appointment of Foreign Correspondents of the Board.

In addition to these, several special committees were
created, and either completed or continued consideration of
various questions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine
service rendered to it by these committees. The time and
energy given to their work by the Members of the Board and
others, in the midst of their own pressing private preoccupa-
tions and responsibilities, bear high testimony to their public-
spirited devotion to the purposes of the Board.
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CONFERENCES
Meetings of the Board

Meetings of Tue CoNFERENCE BoarD are held regularly
each month, except during the summer, for intimate and in-
formal discussion of current developments and problems
relating to business. These conferences are not mere meetings
for the usual transaction of formal organization business. The
discussion at these conferences is based upon and guided by
the research work and the information currently developed
by the Research Staff of the Board, and in turn the investi-
gations of the Research Staff and the publications prepared
by it are aided and guided by these discussions.

Five of these monthly conferences, on alternate months be-
ginning in September, are usually general meetings to which
executives of all concerns and organizations associated with
the Board are invited. The other four meetings of the Board
are sessions of the Members, their guests, and others invited
to confer with them.

The general meetings of the Board on alternate months
are preceded by a number of round table conferences de-
voted to specific subjects, in the discussion of which the
consulting groups and Staff of the Board take part.

Special Conferences

In addition to its regular monthly Meetings, Tt CONFER-
ENCE BoArDp endeavors to meet the needs of its Subscribing
Associates for specialized types of information by organizing
discussion groups to consider particular problems that arise
as a result of economic developments or government policy.
Three of the more important of such conferences held during
the past year indicate the character of these activities:

“Seniority and Reemployment of War Veterans,” held at
the Waldorf-Astoria, was attended by nearly one thousand
management and personnel executives;

“Union Management Cooperation in a Job Evaluation
Installation,” held in the Board’s offices;

“The Working Conference on Section 722,” also held in
the Board’s Offices. This group, which from time to time
meets to discuss excess-profits tax relief as provided by
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Section 722 of the Internal Revenue Code, is composed of
accounting and legal tax practitioners as well as interested
economists and controllers of companies associated with
Tue CoNFERENCE BoArb.

Advisory Councils

In order to bring to bear in the conduct of the Board’s
research and conference work the knowledge and experience
of specialists and technicians in the various fields covered,
the Board has had the benefit of the assistance of important
advisory groups. One such group that was organized over
20 years ago is the Advisory Council on Management Research,
composed of men distinguished for their special knowledge
and experience in the field of personnel and labor relations
administration.

STAFF ORGANIZATION

The Board’s Research and Administrative Staff must
serve in a two-fold capacity. It must continue and con-
stantly improve the quantity and quality of the Board’s
research as problems vitally affecting industry and business
multiply and become more complex. It must also be avail-
able at all times for consultation by mail, telephone, tele-
graph and in person by its Subscribing Associates who seek
special information or the direction of available material to
their particular problems. Moreover, during the war period,
requests from governmental and Army and Navy sources
have greatly increased and as a public service Tue CONFER-
ENCE Boarp has tried to be helpful to the limit of its
capacity. All these demands on its time have kept the Staff
under considerable pressure, but it welcomes the opportunity
to be of increasing usefulness to the progressive companies
that make up its roster of Subscribing Associates.

Staff departments work systematically with the consult-
ing groups of the Board in carrying out the research, pub-
lication and conference activities of the Board. Close contact
of specialists of the Staff with its Associates is maintained
through correspondence, group discussions, personal con-
ferences, and field visits to offices and plants of Associates.
In this way the Board’s Staff organization serves as a unique
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instrument for investigation, contact, exchange of experi-
ence, and cooperative education in economics and manage-
ment.

This effort will be continued and intensified, as the re-
sources of the Board and war conditions permit, and it is
hoped that in the course of time the Board’s organization can
be developed into a systematic mechanism of management
education, nation-wide in its scope and continuous in its
influence.

The regular operating Staff of THE CoNFERENCE BoARD
consisted of 129 Staff Associates on June 1, 1945, organized
under the following Divisions:!

The Division of Business Practices is responsible for the
analysis and interpretation of business experience in dealing
with current problems of administration outside the field of
personnel and labor relations;

The Division of Business Statistics is responsible for the
analysis and interpretation of statistical records and trends
affecting business and industrial operation;

The Division of Management Research is responsible for the
analysis and interpretation of experience in dealing with
practical problems of personnel and industrial relations
administration and other matters of plant and office opera-
ting technique;

The Division of Labor Statistics is responsible primarily
for the Board’s investigations in the fields of wages, employ-
ment and unemployment, and the cost of living, as well as
for special investigations in these fields;

The Division of Conference Activities is responsible for
planning and conducting the Regular Meetings of the Board
and its other conference activities;

The Information Service Division, which includes the
Reference Library, is responsible for replying to the constant
stream of inquiries by mail, telephone and visits from
Associates and the general public;

1 Their description, shown in detail of personnel in Part II, represents the Staff
organization in operation as of June 1, 1945.
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The Publications Division, which is responsible for editing
and printing the numerous periodical and other publications
of the Board, and for providing information regarding the
results of its studies for the newspaper and magazine press;

The Service Extension Division, which is responsible for
increasing the number of the Board’s Subscribing Associates,
thus extending the usefulness of its work and enabling it to
expand the scope of its services;

The Division of Accounting and Office Service, the functions
of which are indicated by its title; and

The Administrative Division, responsible for planning, gen-
eral supervision, and coordination of the work of the Staff
and its relations to Associates and the public.

Tare BoARD’s SUPPORT

The Board is not an endowed institution, and it has so far
not been assisted by any of the established foundations. It
has had to earn its living and pay its way by its work from
year to year. As a non-profit institution, the Board does not
provide its services and distribute its publications on a com-
mercial basis, nor can it afford to employ a large sales or pro-
motion organization to bring its services and publications to
the favorable consideration of possible subscribers. Its re-
sources must be devoted to its research, information and
conference activities and to the maintenance of effective con-
tact with the Associates whom it serves.

The regular research work of Tae CoNFERENCE Boarp and
the ordinary expenses incident to conduct of its conference
activities are financed mainly by voluntary subscriptions
and contributions by individuals, corporations and organiza-
tions associated with the Board. These subscriptions vary
widely in amount, cover no uniform period, are renewable
irregularly throughout the year, and are based partly on the
direct usefulness of the services rendered by the Board’s
staff and partly on public-spirited interest in its support
as an institution. Continuous correspondence and contact
are necessary to maintain and add to subscriptions. This
work occupies a considerable part of the time and energy
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of the Staff, but the absence of any assurance of stable
financial support by endowment or otherwise is a constant
and sharp stimulus to the Board to make its service effec-
tive and useful.

In addition to subscriptions of Associates, the work of the
Board is supported by income from the sale of publications
and from special service rendered individual corporations
and organizations, by way of occasional statistical work, in-
vestigations, and information. Sales of publications are
restricted to individuals and educational institutions that
could not regularly subscribe to the Board, and barely cover
the expense of printing, with no allowance for cost of their
preparation. Since the Board is chartered as a non-profit
institution, revenue from special service can cover only the
direct expense involved and a strictly allocated proportion
of the overhead costs of operating the organization.

Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordi-
nary expenses are relatively stable because of the sustained
nature of its research and conference work and the highly
qualified personnel necessary to carry it on. So far as pos-
sible, expenditures are carefully budgeted in relation to esti-
mated income at the outset of each fiscal year, while both
income and expenses are accounted for on an accrual basis,
and closely controlled by a cost system covering all its
operations.

For twenty-nine years, through periods of widely varying
business prosperity and vast changes in economic and polit-
ical conditions, the work of Tue Conrerexce Boarp has
gone forward steadily. Its books, reports, studies, and peri-
odicals, which it has published during this period are merely
the physical monument or record of its work, far less im-
portant than the constant service of current information
and education which it has rendered to American enterprise.

American enterprise urgently needs and is abundantly able
to provide for itself a central instrument of tested informa-
tion, common understanding, effective education, and unified
action such as Tee CoNFERENCE BOARD in principle implies.
For the perfection of this instrument it can afford to enlist the
services of the ablest minds in practical business experience,
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in economic, statistical, and management science, in public
and professional education, in public relations, and in gov-
ernment. To make this instrument effective it can afford to
construct a comprehensive and systematic mechanism for
the continuous information, education, and coordination of
management and the public so that the facts of our economic
and industrial life may be fully and widely known and be
acted upon by management, the public, and government
with intelligence, understanding, integrity, and unity of
purpose.

Such an effort is long overdue. The need for it increases
day by day. Even after twenty-nine years of ThE CoNFER-
ENCE BoARD’s work a beginning has hardly been made. The
war and the conditions which will follow it make an effort of
this kind more urgent and vital than ever before.
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THE SERVICES AND PUBLICATIONS OF
THE CONFERENCE BOARD

URING recent years Tue CoNFERENCE Boarp has
planned its research, service and publications with
two major ends in view: first, to supply its Associates

with the authoritative and up-to-date information needed to
help them meet their responsibilities and solve their prob-
lems during the various phases of the war emergency;
second, to maintain its important continuing studies in
order to provide the Associates with a longer view of the
trends in the nation’s economic development and in mana-
gerial policies and functions.

A. Information and Consultation Service

The successful functioning of private enterprise is de-
pendent in large part upon the availability of accurate and
up-to-date information. TE CoNFERENCE BoARD endeavors
to fill that need not alone through its publications, but also
by maintaining an Information Service Division whose
function it is to furnish prompt answers to inquiries and to
provide a clearing-house of general information for all
Conference Board Associates. In connection with that serv-
ice, an extensive library is maintained which comprises what
is probably the largest private collection of books, govern-
mental reports and documents, periodicals, and other mate-
rial covering the broad field of industrial economics. This
library material is available to all Associates for use in the
library or on a loan basis.

During the past fiscal year a total of 22,531 inquiries was
answered by Staff Associates. This represented an increase of
6,012 over last year. Subscribing Associates accounted for
18,722 of these inquiries, while nonsubscribers accounted for

18



THE CONFERENCE BOARD 19

«“Ask The Conference Board”

TOTAL NUMBER OF INQUIRIES ANSWERED
MAY I, 1944 - APRIL 30, 1945
TOTAL: 22,531

ONSUBSCFI IBERS

7

-

INQUIRIES ANSWERED BY INFORMATION SERVICE
MAY 1, 1944 - APRIL 30,1945
TOTAL: 9,514

TELEGRAMS - 55
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only 3,809. Of these nonsubscriber inquiries a substantial
number was received from government agencies, members of
educational institutions, and writers. All such inquiries from
business organizations were handled by the Service Extension
Division with a view to future participation in the financial
support of THE CONFERENCE BOARD.

The Information Service Division, as the channel through
which passes the greatest number of requests for information,
handled directly a total of 9,514 inquiries, an increase of
2,171. These inquiries comprised 4,092 telephone calls, 650
interviews, 4,717 letters, and 55 telegrams. The Library was
used by 565 visitors and material was loaned in 453 instances.

In addition, the Division routed a large number of in-
quiries dealing with specialized problems concerning re-
negotiation, excess-profits taxes, collective bargaining,
pensions and similar matters to Staff Associates covering the
particular fields concerned.

The Library facilities of the Division are utilized exten-
sively by Staff Associates engaged in research activity.
Publications are secured from other libraries for the use of
such Associates, and material in their respective fields is
called to their attention.

The Library has, in the past, gradually accumulated a
large collection of books and pamphlets, to which several
thousand additional items were added during the year by
purchase, gift, or exchange. In order to accommodate these,
certain material considered obsolete has been discarded.
Subscriptions are regularly maintained for more than one
hundred periodicals, services, and annual publications.

B. Conference Activities

During the fiscal year, 1944—45, the Board devoted five of
its regular monthly meetings to open sessions for Members,
Associates, and their guests, and arranged four closed ses-
sions for Members of the Governing Body. In anticipation of
the end of the war in Europe, the sessions during this period
dealt, in the main, with reconversion problems,

In compliance with requests from the Office of Defense
Transportation and other government agencies concerned,
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the February, March, April, and May sessions were restricted
in attendance to those residing or working within the New
York metropolitan area, and the March open session was
limited to two round-table discussions.

CONFERENCE BOARD MEETINGS
September, 1944-May, 1945

September 21, 1944
General Session: Resumprion oF CiviLiaN Propuction

Discussion by Dr. Virgil Jordan, President, Tt CONFERENCE
Boarp; William A. M. Burden, Assistant Secretary of Com-
merce; George Romney, Managing Director, Automotive
Council for War Production; Maury Maverick, Chairman and
General Manager, Smaller War Plants Corporation; Lionel D.
Edie, Consulting Economist and President, Lionel D. Edie and
Company, Inc.

Round Table Conferences:

1. “Role of Technical Research in Product Development.”
Chairman: S. K. Colby, Vice President, Aluminum Com-
pany of America. Speakers: Gerald Wendt, Science
Editor, Time, Inc.; Colston E. Warne, President, Con-
sumers Union of U. 8., Inc.; D. E. Chambers, Assistant to
Director, Research Laboratory, General Electric Com-
pany; Otto S. Schairer, Vice President in Charge of
Research Laboratories, Radio Corporation of America.

2. “Impact of International Economic Agreements.” Chair-
man: C. E. Hunter, Vice President, New York Trust
Company. Speakers: Leroy A. Stinebower, Adviser,
Office of Economic Affairs, State Department; Redvers
Opie, Counselor and Economic Adviser, British Embassy;
J. H. Riddle, Economic Adviser, Bankers Trust Company;
Joseph E. Pogue, Vice President, Chase National Bank.

3. “Influence of the GI Bill on Business Activity.” Chairman:
Kingsley Kunhardt, Vice President, Guaranty Trust
Company of New York. Speakers: Harold W. Breining,
Assistant Administrator, Veterans Administration;
Francis J. Brown, Consultant, American Council on
Education; M. R. Neifeld, Economist, Beneficial Manage-
ment Corporation; Thomas S. Holden, President, F. W.

Dodge Corporation.

4. “Problems in Pension Plan Administration.” Chairman:
J. W. Myers, Manager, Insurance and Social Security
Department, Standard Oil Company (New Jersey).
Speakers: C. Preston Dawson, C. P. Dawson Company;
M. F. Lipton, Associate Director, Group Annuities,



WHERE THE FACTS COME FROM

Since THE CoNFERENCE BoARD initiated its fact-finding activi-
ties in 1916, the number of companies and organizations regularly
cooperating with the Board has grown from a mere handful to a
total of 12,000. Detailed statistics are furnished by these Cooper-
ating Associates to the Research Staff of the Board on hundreds
of items which enter into the computation of its indexes of the
Cost of Living; Wages and Hours of Work; Employment; Survey
of Clerical Salary Rates; Productive Capacity; and Corporate
Earnings.

In addition, the Research Staff, in cooperation with the Asso-
ciates of the Board, conducts periodic surveys on many subjects,
such as personnel practices, industrial relations, executive opinion
on business experience, conditions and prospects, business prac-
tices, and the influence of governmental activities on business
enterprise.

Several hundred concerns provide the Research Staff of the
Board with monthly reports and other material on changes in
business operations, the magnitude and effects of labor shortages,
costs of production, and on the effects of emergency regulations.

% ok ¥

Cooperation with Conference Board research is on a purely vol-
untary basis. No fees are paid to cooperators, whose sole interest
in pooling information is to provide business enterprise with a
continuous stream of authentic material for its self-guidance.

* * *

The success of this extensive system of cooperation has been
made possible only by the high degree of confidence placed in
TuE CoNFERENCE BOARD as an independent, fact-finding institu-
tion. This confidence has been so jealously guarded by the Board’s
Staff that not once during the quarter-century of the Board’s
existence has there been an instance of misuse of data provided by
its Cooperating Associates. Procedures are followed which guar-
antee that all schedules and questionnaires shall be held strictly
confidential; neither information nor names are ever divulged with-
out the specific written permission of the Cooperating Associate.
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of Conference Board Research

of 12,000 Cooperating Associates




The Far-reaching Roots

Geographic Distribution

SIZE OF CIRCLES IS PROPORTIONATE TO NUMBER
OF COOPERATORS IN EACH CITY. SMALLEST CIRCLE
JNDICATES | COOPERATOR; LARGEST CIRCLE (NEW
VORK CITY) REPRESENTS 812 COOPERATORS.
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Equitable Life Assurance Society of the United States;
Adrian W. De Wind, Senior Attorney, Office of Tax
Legislative Counsel, Treasury Department.

Oectober 19, 19)4

Closed Session of Members of the Governing Body and guests
addressed by Alexander Barmine and Isaac Don Levine.

November 16, 1944

General Session: THE PostTwAR PricE PrROBLEM—INFLATION OR
DEFLATION
Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boarp; Marriner S. Eccles, Chairman, Board of Governors,
Federal Reserve System; James G. Rogers, Jr., Deputy Ad-
ministrator, Office of Price Administration; Leo Wolman,
Professor of Economics, Columbia University.

Round Table Conferences:

1.

“Termination Problems of Prime and Sub Contractors.”
Chairman: W. Gibson Carey, Jr., President, The Yale &
Towne Manufacturing Company. Speakers: Brigadier
General D. N. Hauseman, Director, Readjustment
Division, Army Service Forces; Captain H. L. Merring,
Assistant Chief, Office of Procurement and Material for
Industrial Readjustment, Navy Department; Courtney
Johnson, Assistant to Chairman of the Board, The Stude-
baker Corporation; Charles B. Chisholm, Assistant to
Vice President, Pressed & Welded Steel Products Co., Inc.

“Rebuilding Industry’s Sales Organization.” Chairman:
Norman W. Wilson, President, Hammermill Paper Com-
pany. Speakers: Donald R. G. Cowan, Consulting
Economist, Past President, American Marketing Associa-
tion; Burton Bigelow, Burton Bigelow Organization; Don
IC;]. Mitchell, Vice President, Sylvania Electric Products,

c.

. “Carry-back, Carry-over and Refund Provisions.” Chair-

man: C. N. Osborne, Vice President, The M. A. Hanna
Company. Speakers: Roy Blough, Director of Tax Re-
search, Treasury Department; M. E. McDowell, Head,
Tax Department, Standard Oil Company (New Jersey);
Carl Shoup, Associate Professor of Economics, Columbia
University.

. “Foremen, Unions, and the Wagner Act.” Chairman: R. E.

Gillmor, President, Sperry Gyroscope Company, Inc.
Speakers: Gerard D. Reilly, National Labor Relations
Board; Martin M. Cooper, Assistant to International
President, Federation of Architects, Engineers, Chemists
and Technicians (CIO); T. O. Armstrong, Manager of
Industrial Relations, Westinghouse Electric & Manu-
facturing Company.
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December 21, 1944
Closed Session of Members of the Governing Body and guests

addressed by A. A. Desser, Management Research Division,
Tae ConrerENCE Boarb.

January 18, 1945

General Session: GUARANTEEING EMPLOYMENT AND PURCHASING
Power

Discussed by Dr. Virgil Jordan, President, Tir CoNFERENCE
Boagrp; Philip Murray, President, Congress of Industrial
Organizations; Clarence B. Randall, Vice President, Inland
Steel Company; Honorable Robert A. Taft, United States
Senator, Ohio.

Round Table Conferences:

1. “Applications for Tax Relief Under Section 722.” Chair-
man: Paul W. Ellis presided because of the sudden illness
of J. K. Lasser, C.P.A., J. K. Lasser & Company.
Speakers: Paul W. Ellis, Tax Economist, Tre CoNrer-
BxcE Boarp; George R. Blodgett, Attorney at Law,
Herrick, Smith, Donald, Farley & Ketchum; Adrian W.
De Wind, Senior Attorney, Office of Tax Legislative
Counsel, Treasury Department.

2, “TFinancial Problems of Small Business.” Chairman: C. C.
Fichtner, Vice President & Treasurer, Wales-Strippit
Corporation. Panel: George W. Houk, President, Dayton
Aireraft Products; Seymour Turner, President, Elec-
tronic Tube Corporation; Robert I. Millonzi, Attorney,
Diebold & Diebold; Mark A. Feiner, Secretary, P. Feiner
& Sons, Inc.; Russell E. Maintain, Maintain Store
Engineering Service; Edward J. Stewart, President,
United Metal Seal Company; F. W. Jessop, President,
The Ohio Electric Mfg. Co.; Alfred C. Gaunt, President,
Merrimac Mills.

3. “Measuring and Projecting National Income.” Chairman:
William J. Graham, Vice President, The Equitable Life
Assurance Society of the United States. Speakers: Milton
Gilbert, Chief, National Income Unit, Bureau of Foreign
and Domestic Commerce; W. 5. Woytinsky, Principal
Consulting Economist, Bureau of Employment Security,
Social Security Board; Rufus S. Tucker, Economist,
General Motors Corporation.

4. “Labor and Technological Advance.” Chairman: C. S.
Ching, Director of Public & Industrial Relations, United
States Rubber Company. Speakers: Albert Ramond,
Albert Ramond and Associates; William Gomberg,
Director, Management Engineering Department, Inter-
national Ladies’ Garment Workers’ Union (AFL); C. M.
White, Vice President, Republic Steel Corporation; Louis
Waldman, Counselor at Law.
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February 15, 1945

Closed Session of Members of the Governing Body and guests
addressed by Ambassador William S. Culbertson and Upton

Close.
Mareh 22, 1945

In compliance with the request of the 0.D.T., the General Session at
the 268th Meeting of THE CoNFERENCE BoARD was suspended.

Round Table Conferences:

1. “Gearing Distribution to Postwar Conditions.” Chairman:
Rolland J. Hamilton, Secretary and Treasurer, American
Radiator & Standard Sanitary Corporation. Speakers:
Lyndon O. Brown, Stewart, Brown & Associates; Saul
Cohn, President, City Stores Mercantile Co., Inc.;
Theodore N. Beckman, Professor of Business Organiza-
tion, Ohio State University; J. Chester Ray, Sales
Manager, Fisk Tire Division, United States Rubber
Company.

2. “Savings: Their Size, Distribution, and Postwar Implica-
tions.” Chairman: Murray Shields, Economist, Irving
Trust Company. Speakers: Irwin Friend, Supervisor,
Financial Analysis Section, Securities and Exchange
Commission; Elmer C. Bratt, Chief Economic Analyst,
National Economies Unit, Bureau of Foreign and Domes-
tic Commerce; George Terborgh, Research Director,
Machinery and Allied Products Institute.

April 19, 1945
Closed Session of Members of the Governing Body and guests
addressed by W. P. N. Edwards, Director of Information, The
British Supply Council in North America, and Philip D. Reed,
Chairman of the Board, General Electric Company.

Annual Meeting, May 17, 1945
General Session: AMERICAN Business v A Praxxep WorLp

Discussed by Dr. Virgil Jordan, President, TaE CONFERENCE
Boarp; Alvin H. Hansen, Littauer Professor of Political
Economy, Harvard University; J. Howard Pew, President,
Sun Oil Company; Honorable Harold H. Burton, United
States Senator, Ohio.

Round Table Conferences:

1. “Foreign Trade Practices After the War.” Chairman:
Gilbert H. Montague, Counselor-at-Law. Speakers:
George Link, Jr., Counselor-at-Law; Edgar W. Smith,
General Motors Overseas Operations, General Motors
Corporation; L. D. Seymour, President, L. D. Seymour &
Company; Wilbert Ward, Vice President, National City
Bank of New York.
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2. “War Plants: Their Disposal and Utilization.” Chairman:
R. R. Wason, President, Manning, Maxwell & Moore,
Inc. Speakers: Hans A. Klagsbrunn, Deputy Director,
Surplus War Property, Reconstruction Finance Corpora-
tion; James H. Marks, Executive Vice President, Packard
Motor Car Company; Roger B. Stevens, Industrial
Plants Section, Smaller War Plants Corporation; Julien
G. Sourwine, Administrative Assistant to Senator
MecCarran.

3. “Public vs. Private Financing of Transportation.” Chair-
man: Honorable Clarence F. Lea, United States Repre-
sentative, California. Speakers: Major General Philip B.
Fleming, Administrator, Federal Works Agency; Ralph
J. Watkins, Director of Business Studies, Marketing and
Research Service, Dun & Bradstreet, Ine.; Jacob Aronson,
Vice President, Law, New York Central System; Charles
W. Braden, General Traffic Manager, National Distillers
Products Corporation,

4. “The Annual-Wage Problem.” Chairman: Thomas G.
Spates, Vice President, General Foods Corporation.
Speakers: Dale Yoder, Director of Industrial Relations
Center, University of Minnesota; Thomas R. Reid,
Director of Personnel & Public Relations, McCormick &
Company, Inc.; Boris Shishkin, Economist, American
Federation of Labor; Bradford B. Smith, Economist,
United States Steel Corporation.

DISCUSSION COURSE IN PERSONNEL ADMINISTRATION

The Conference Board is frequently asked how a person
recently assigned to personnel work can most quickly secure
a working understanding of some of the main problems. In
an effort to help Associates facing this problem, a unique
basic course in personnel administration was conducted in
the winter and spring of 1945. The course, lasting one week,
was held for four groups of about eighty members each. The
Board’s Staff served as leaders of the groups.

In the first half of each session the Staff Specialist in
charge gave as complete an analysis of the problem as time
permitted. The second half of each session was devoted to
group discusSion. The schedule of the course follows:

Introdactory Remiarka: oo svn i qmicsis it vl Mr. Raube
Place of Personnel Function in Company Organization..... Miss Seybold
Scope of program of the personnel department '
Relationship of personnel department to top administrative execu-
tives, operating units and staff agencies
Relationship of central personnel department to plant personnel de-
partments
Administration of personnel functions in headquarters office group
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Employment Procedures and Records......coevvvevnen. oo Mr. Raube
Organizing and laying out an employment department
Hiring procedures
Interviews and interviewers
‘What personnel records?

Essentials of an Effective Training Program................. Mr. Raube
Where does training begin?
Methods of training
Retraining and upgrading
Policies, practices and evaluation of results

Company Medical Program..........coiiviiennninnnans ++. Miss Spears
Functions of medical department
Facilities and personnel
Initial and periodic examinations
Health education and advisory services

Tuesday

Media for Keeping Contact With Employees........ ala i Miss Seybold
Handbooks and employee magazines
Company annual reports and special booklets

Letters and other direct mail media
Bulletin boards

Cost of Living and Wage Figures—Uses and Abuses.......... Mr. Sayre
How a cost of living study is made
‘What does it measure, and how?
Main points in recent controversy
Wage rates and average earnings
Money earnings and “real’” earnings

PRIVATE LUNCHEON at Hotel Waldorf-Astoria
Speaker—Dr. Virgil Jordan, President
National Industrial Conference Board
Subject—*Labor Problems and Their Significance in the National
Economy™

Trends in Collective Bargaining..........c.ccviiinievninnanns Mr. Desser

Structure of Craft Unions, Industrial Unions, Whlte Collar Unions,
Unions of Professional Workers

Wednesday

JohEvalnabion's yaa. o i Se oy e Slen Loz o wssessssses Mr. Horning
Definition and objectives
Selecting a measuring stick
Steps in developing and installing job evaluation plan
Direct and indirect advantages

Employee MembRating. oo isc i i it e Mr. Raube
Definition and purposes
Elements of a merit rating program
Training raters and checking ratings
Advantages and disadvantages of various rating plans

Insurance and Benefit Plans.............. S e « Mtiss Brower
Trends in group insurance plans
Sick leave and hospitalization
Dismissal compensation
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Government Regulations Affecting Hours of Work and Com-
PEMBALON. ., [ 0 o e s e dleales S e SR e R Mr. Horning

Main legislative restrictions
Executive orders and administrative interpretations
Incentives on office operations

Thursday
Seniority...vocvnsecnacicans ata Dbt e Thtatate ataToto T oS i T S Mr. Desser

Company and department seniority
Transfers, layoffs and seniority
Attitudes of trade unions and employers
Postwar seniority problems

Preparing for Veteran Reemployment. .........c.oovauoo. Miss Spears

Factors in program planning
Survey of veterans’ interests
Fitting jobs to men and men to jobs
Physical and psychological problems

Pension and Profit Sharing Plans......c.oovivieiiiiinnn, Miss Brower

Essentials of a sound pension plan
Main types of plans and their financing
Leading provisions of plans
Government regulations and restrictions

Statistical Series of Significance to Personnel Administrators . Mr. Gainsbrugh

Friday
Employee Suggestion Systems. . .....covvvneinaes eevssssss Mr. Horning

History and development of suggestion plans
Important features of typical plans
Essentials for successful operation

Employers’ and Employees’ Rights Under the National Labor
Relations Act..... O L O I O D T e e i cevss Mr. Desser

Interpretations of Wagner Act by N.L.R.B.
Free Speech and the Wagner Act

Postwar collective bargaining

Government control after the war?

Supervisory and Executive Training............... vecssssss Mr. Raube

Prerequisites and objectives
Principal methods employed
Subjects covered and conference leaders

Individual consultations with members of the Staff

C. Publications in the Fiscal Year 1944-1945
During the fiscal year 194445, Tue CoNFERENCE BoarD
issued to its subscribers 230 publications, including:

3 books and 1 booklet

14 research reports

24 issues of regular monthly publications
4 issues of quarterly publication

25 Industry Record studies

52 Road Maps of Industry

52 Desk Sheets of Current Business Indications
4 Lists of Publications and Indexes

52 Previews
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The above list does not include special services to coopera-
tors and committee members or press releases. These number:
881 press releases
48 monthly surveys to cooperators
26 special studies

The principal change in the Board’s publications during
the past year was the conversion of The Conference Board
Economic Record into American Affairs, a quarterly journal
of thought and opinion edited by Mr. Garet Garrett.

The Board has continued to issue its regular monthly pub-
lications, The Conference Board Business Record, and The
Conference Board Management Record, and its Industry
Record studies, in “Wartime Editions,” embodying numerous
changes in format to assist in the paper conservation program.

The Board has endeavored to supply its Associates with
information helpful in their policy-making and operations
under war conditions, but increasing attention is being given
to contract termination, cutbacks, reconversion, reemploy-
ment, and shifts in population due to the war, and to the mul-
titude of problems that will confront business in the period of
readjustment to peacetime production and distribution.

Books, PampELETS, REPORTS, MEMORANDA, AND ARTICLES

Books
The Economic Almanac for 194445
The Management Almanac, 1944
Twenty-Eighth Annual Report of ToE CoNFERENCE BoARD
The World’s Biggest Business: American Public Spending,
19141944

Indexes and Lists
Annual Index to The Business Record
Annual Index to T'he Management Record
List of Current Publications, January 1, 1945
Annual List of Road Maps of Industry

Agriculture

*Food Production Near Record
Food Supplies Large

*Meat Output Increasing
New Records in Farm Real Estate
News of the AAA

*Sugar and the Wars
What is Free Agriculture?

* Industry Reports.
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Business Administration
Company Organization Charts

Business Experience

Allocating the Civilian Supply
Distribution after the War

Industry’s Public Relations Job
Peacetime Selling

Rebuilding Industry’s Sales Organization
Significant Industrial Trends

Corporate Affairs
Corporate Finances at the Half Year
Earnings on Net Worth
First Quarter Corporate Earnings
Upturn in Interest Rates
Working Capital in Manufacturing

Cost of Living
A Clerical Worker Writes on Cost of Living
Cost of Living in the United States and 68 Cities. Regular
feature
Indexes of Living Costs. Regular feature
Living Cost Indexes on Wartime Budget Discontinued
On the Cost of a Subsistence Budget
Steelworkers’ Wartime Expenditures
Subsistence Budgets, 1944 Model

Economic Conditions

Flight from the Free Market

Frame of the Future Market

In a Swedish Mirror

The Mind of American Business on Free Competitive Enter-
prise

Modern Governments Must

Public Versus Private Housing: A Review of the Washington
Slum Clearance Controversy

Review and Comment. Regular feature

The Rising Form of a Planned Economy

Selected Business Indicators. Regular feature

The Spectacular Entry of Cooperatives into Production

Winds of Opinion. Regular feature

Employment and Unemployment

But Who Will Guarantee Work?
Employment. Regular feature
Employment Trends. Regular feature
Employment Trends in Manufacturing
The Full Employment Hoax

Let Us Tell Them the Truth
Post-cancellation Employment
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Finance and Inflation

*Control of Instalment Credit
Federal Debt Changes in Fiscal Year 1943-44
Measuring and Projecting National Income
On Raising the National Debt Limit to One Third of a Trillion
The Proposed Twenty-second Amendment

Industrial Management

Aircraft Industry Union Contracts

Briefs on Personnel Practices. Regular feature
Cecil B. deMille’s One-man Revolt

Chronology of Labor Relations. Regular feature
The Closed-shop Issue in Three States

The Extreme Case against Unionism

Factors Affecting Employee Morale

Foreman Training in the Anthracite Industry
Foremen Organization

Foremen and Unions

An Industrial Research Department

Labor Meets the Boss in a Doghouse

Labor and Technological Advance

Monthly Review of Labor Statistics.

The Moral and Economic Evils of Collective Bargaining
Philosophy of James F. Lincoln, Industrialist
Strikes and Turnover Rates. Regular feature
This Suggestion System Steps Up Production
Unionism as a Moral Imperative

Industry Surveys
*Aircraft Production Passes Peak
Building Industry Awaits Green Light
*Chemicals: Alcohols and Acids
*Competition among Metals
Cotton Textile Output Lags
*Cotton Textile Situation
*Demand for Office Machines
*Gasoline Supply, Rationing and the Black Market
*Impact of War on the Minor Metals
*The Lumber Situation
*Maintenance of Way and Structures
Machinery Orders Tapering Off
Manufacturers’ Orders, Shipments and Inventories. Regular
feature
Measuring Industrial Production
Military Needs Dominate ‘Tire Industry
New Munitions Indexes
*New Records for Department Store Trade
On the Business Front. Regular feature
*Petroleum Reserves and Production
*Position of Small Glass and Tin Containers

* Industry Reports.



30 TWENTY-NINTH ANNUAL REPORT

Postwar Prospects of Chemicals Industry
Problems of the Wool Textile Industry
*Prospects for Alcoholic Beverage Industry
Railroad Carloadings and Income
*Railroad Equipment Demand
*Railroads Look to the Future
*Revival of Private Construction
Scrap Metal Prices Weaken
Small Containers in Tight Supply
Storage Battery Supply Critical
Survey of Business Experience. Regular feature
Transition in Merchant Ship Demand
Trends in Machinery

International and Foreign Affairs

Cartel Idea in Oil

A Critical Report on Bretton Woods
Foreign Economic Developments
Formation of Human Capital in the U.S.S.R.
France on the New Road

Great Britain Goes to a Planned Economy
Inflationary Trends in Latin America
Looking at England

Lord Keynes’ Preview of Bretton Woods
Merchant Fleets in World Trade

New Canadian Tax Changes

Notes on the Foreign Trade Complex
Omens of the Superstate Cartel

A Policy for Wealth in Twenty Points
The United States Abroad

Taxation
Carry-back, Carry-over and Refund Provisions
Federal Fiscal Situation. Regular feature
The Fiscal Realism of Beardsley Ruml
Freedom and Taxes
The Proposed Twenty-second Amendment
Tax Carry-backs, Carry-overs and Refunds

Wages and Hours of Work

About Changes in Indexes of Earnings

Clerical Salary Rates. Regular feature

Clerical Salary Rates Paid in April, 1944

Clerical Salary Rates Paid in October, 1944

Earnings, Hours, Employment, and Payrolls. Regular feature
Earning and Hours in the Gas and Electricity Industries
Earnings and Hours: Class I Railroads

Earnings and Hours in Manufacturing. Regular feature
Earnings and Hours in Rayon Producing Industry
Payroll Statistics in Manufacturing. Regular feature
Plans for Annual Wage and Employment Guarantees

* Industry Reports.
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Recent Additions to Labor Statistics

Revised Indexes of Man Hours and Payrolls, 256 Manufactur-
ing Industries

Standards of Living in Wage Negotiations

Steel Panel Findings on Guaranteed Wage

Wage and Salary Stabilization. Regular feature

Wage-increase Announcements. Regular feature

War Production and Its Problems

C-Day Cash or Chaos
Industrial Centers of War Activity
Mythologies of Reconversion
Notes on Reconversion
Pricing in War Contracts

*Reconversion in the Automotive Industry
Renegotiation Experience and Close Pricing
Significant Labor Statistics. Regular feature
War Contracts in 1944
War Contracts: Their Regional Repercussions

Wartime Personnel Practices and Problems

Action Against Venereal Diseases

Company Allowances for Dependents of Inducted Employees
Designing a Company Pension Plan
Developments in Employee Benefit Trusts
Dismissal Compensation in Reconversion Period
Employing Veterans with Neuropsychiatric Problems
Employment of Handicapped Persons
Employment of Heart Cases

An Inventory of Employees’ Skills

L-M Committees Aid Safety

L-M Committees Spur Production

Medical Aspects of Veteran Reemployment

On Observing V-E Day

One Company’s Plan for the Tuberculous

A Plan for Rating Factory and Office Jobs
Recent Development in Employee Trusts
Reemployment of Veterans

Seniority and Reemployment of Veterans
Sheltered Workshops

Sickness Compensation in Rhode Island

Trends in Collective Bargaining. Regular feature
Tuberculosis in Industry

Vacation Policy for Part-time Workers

Wage Incentive Practices

War-risk Contribution Provisions

Wartime Sanctions in Labor Disputes

* Industry Reports.
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Roap Mars oF INDUSTRY
Index, May 1, 19}, through April 30, 1945

437 Distributive Shares of National Income, United States, 1939
and 1943

438 Federal Expenditures, Revenues, and Debt, United States,
Fiscal Years 1913-1945

439 Origin of Armed Forces, by States, Estimated War-peak
Strength, July, 1944

440 Foreign Trade, by Areas, United States, 1938-1943

441 Liquid Savings of Individuals, United States, 1940-1943

442 Distribution of the Sales Dollar of Private Enterprise, United
States, 1939-1943

443 Weekly Clerical Salaries, Median Rates, 20 Cities, April, 1944

444 Weekly Earnings of Male Wage Earners, United States,
January, 1941-March, 1944

445 Railroad Equipment and Operations

446 Population Background of the 1944 Presidential Election

447 Influence of War on Marriages, United States, 1914-1943

448 Investment and Employment, 383 Government-owned War
Plants, September, 1943

449 Labor Unions with Membership of 150,000 or More, United
States and Canada, 1943

450 Earnings, Output, and Capital Invested, Manufacturing,
United States, 1899-1943

451 Industrial Production, United States, 1943-1944

452 Growth of Government-owned War Plant, United States,
1940-1944

453 Munitions Employment by States, May, 1944

454 War Bond Sales and Redemptions, Series E, Fiscal Year 1944

455 Employment and Productivity, Agriculture and Manufactur-
ing, 1910-1943

456 Average Hourly Earnings of Wage Earners, 25 Manufacturing
Industries, 1929-1944

457 Employment of Women, United States, 1940-1944

458 National Income and Federal Debt, United States, 1930-1943

459 Government-owned War Plant by Counties, 200 Counties
with Largest Cumulative Total, June, 1940-May, 1944

460 Expenditures, Revenues, and Debt, Federal, State and Local,
Fiscal Years 1913-1944

461 Growth of the Money Supply, United States, June 30, 1896-
1944

462 Steel Production, United States, 1939-1944

463 Food Consumption Per Capita, United States, 1909-1944

464 NLRB Operations, Unfair Practice and Election Cases, July,
1941-September, 1944

465 Employed Workers, Covered by State Unemployment Com-
pensation, 1939-1943

466 Lumber Production, by Regions, 1850-1943

467 Changes in Living Costs by Cities, United States, 1939-1944

468 Family Composition, United States, 1930 and 1940
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469 Bank Holdings of Federal Securities, 1941-1944

470 Motor Car Registrations, United States, 1910-1944

471 Prices and the Cost of Living, United States, 1800-1944

472 Manufacturing Employment, by States, 1943-1944

478 Cotton Supply and Disappearance, United States, Crop Years
1929-1944

474 Federal Revenues, Expenditures, and Deficit, United States,
Fiscal Years 1933-1946

475 Business Enterprises in Operation, United States, 1929, 1939,
1943

476 Weekly Clerical Salaries, Median Rates, 20 Cities, October,
1944

477 Farm Population, United States, April, 1940-April, 1944

478 Bituminous Coal, United States, 19421944

479 Foreign Trade, United States, 1910-1944

480 Employment and the Labor Force, United States, 1941-1944

481 Series E Bonds, Sales and Redemptions, January, 1944—
January, 1945

482 Growth of Savings by States, 1939-1944

483 Distribution of the Population, United States, December, 1941
and December, 1944

484 Steel Products, Shipments to Consuming Industries, 1940-
1944

485 Negro Employment and Population, United States, 1870-1944

486 Farm Assets and Liabilities, United States, 1940-1944

487 Hourly and Weekly Earnings, 20 Manufacturing Industries,
February, 1945

Charts

In addition to the regular weekly Road Maps of Industry
and the charts in all Conference Board publications, the
Chart Department during the past fiscal year provided
special-purpose charts at the request of individual sub-
scribers. The following new Wall Charts were issued, many
were brought up to date, and a number of the older charts
were redesigned:

212 Earnings, Output, and Capital Invested, Manufacturing,
United States, 1899-1948

213 Government-owned War Plant, United States, 1940-1944

214 Earnings and Hours, All Wage Earners, 1929-1944

215 Industrial Production, United States, 1939-1944

216 Corporate Income, United States, 1909-1944

217 Production, Prices, and Earnings in Manufacturing, United
States, 1899-1943

218 Corporate Profits, Ratios to Sales and Net Worth, 1926-1941

219 Labor Turnover Rates, Manufacturing, 1939-1944

220 Prices and Production, World War I and World War II

221 Prices and Cost of Living, United States, 1801-1944
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222 Hours Worked, Selected Manufacturing Industries

223 Private and Government Sources of National Income, 1900-
1943

224 Federal Nonwar Expenditures, Functional Distribution,
Fiscal Years, 1914-1944

D. Public Information

TaE CoNFERENCE BOARD is quoted in some newspaper or
magazine practically every day of the year. Several times
weekly, releases are prepared on the Board’s current studies
or on articles appearing in the Board’s publications. These
releases are sent to the press associations, to an extensive list
of newspapers in every part of the country, and to leading
financial and trade journals. The releases are not infrequently
used two and more times by a single newspaper or news
agency: as news, first, and then as bases for editorials and
“feature” columns and stories.

Among the larger newspapers which have regularly util-
ized the Board’s releases are The New York Times, New York
Herald-Tribune, Wall Street Journal, New York Sun, Hart-
Jord Courant, Christian Science Monifor, Baltimore Sun,
Washington Post, Cleveland Plain-Dealer, Chicago Tribune
and Chicago News, St. Louis Post-Dispatch, Atlanta Constitu-
tion, Dallas News, Los Angeles Times and San Francisco
Ezxamaner.

The influence of the big-city dailies has often extended,
through their syndicates, far beyond the range of their huge
circulations.

Special releases have also been prepared each month on
the Board’s cost of living estimates for newspapers in twenty-
seven of the cities which cooperate in this study.

Special mention should be made of the nation-wide atten-
tion afforded the speakers at the Board’s 29th Annual Meet-
ing. These sessions—the only meetings that were open to the
press—were widely reported.

Testimony to the long-term value of Conference Board
research is found in the wide use which has been made in
books and articles of the Board’s studies of past years.

Another means by which the public has been kept informed
of Conference Board findings has been through reviews in
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newspapers and magazines of “The Economic Almanac for
1944-45" Public speakers and radio commentators fre-
quently refer to Conference Board data and to Conference
Board releases.

In all, three hundred and eighty-one separate releases
were sent out during the Board’s past fiscal year. These
releases were published in newspapers with an aggregate cir-
culation of many millions and were of great value in popu-
larizing the Board’s research findings.

The following is a list of the principal releases issued during
the past fiscal year: '

Releases Sent to Newspapers

1412 Earnings Increase Light Despite Larger Sales

1413 Hourly, Weekly, “Real” Earnings Up; Employment Down

1414 Living Costs Rise 0.7 Per Cent. in April

1415 Manpower Needs and Labor Supply in Better Balance

1416 Living Costs Up in 57 of 63 Industrial Cities

Special —An address at the General Session of the Twenty-Eighth
Annual Meeting of the National Industrial Conference Board
at the Waldorf-Astoria Hotel, May 18, 1944, by Ralph E.
Flanders, President, Jones & Lamson Company

Special —An address at the General Session of the Twenty-Eighth
Annual Meeting of the National Industrial Conference Board
at the Waldorf-Astoria Hotel, May 18, 1944, by Virgil Jordan,
President of The Conference Board

Special —An address at the General Session of the Twenty-Eighth
Annual Meeting of the National Industrial Conference Board
at the Waldorf-Astoria Hotel, May 18, 1944, by Dave Beck,
Vice President, International Brotherhood of Teamsters

Special —Williams, Jordan, Becker Again Head Conference Board

1417 Small Rural Communities Receive Proportionately Huge
War Contracts

1418 Hourly Earnings Up; Weekly Earnings Down

1419 Living Costs Rise 0.3 Per Cent in May

1420 Living Costs Up in 49 of 63 Industrial Cities

1421 Living Costs Unchanged in June

1422 Earnings of Workers in Manufacturing at New Peaks

1423 Living Costs Up in 33 of 63 Industrial Cities

1424 Two-thirds of War Contracts to 83 Industrial Areas

1425 Latin America Builds Postwar Purchasing Power

1426 Living Costs Up 0.6 Per Cent in July

1427 July Living Costs Rose in 57 of 63 Industrial Cities

1428 Weekly Earnings in Manufacturing Reach $49.23 in June

1429 Executives Favor “Hands-Off ” Policy for Foreign Trade

1430 Cost of Living Steady in August

1431 August Living Costs Up in 33 Cities, Down in 23, Unchanged
in7
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Special —Resumption of Civilian Production to Be Discussed by
Government and Business Speakers on Thursday

1432 Industrial Wages at All-time High in July

1433 Living Costs Down Slightly in September

1434 Heavy Regional Repercussions of War Contracts Expected
after the War

1485 September Living Costs Down in 37 Cities, Up in 22, Un-
changed in 4

1436 Industrial Wages Show First Decline Since January, 1940

Special —An address at the General Session of the 264th Meeting
of the National Industrial Conference Board at the Waldorf-
Astoria Hotel, November 16, 1944, by Marriner S. Eccles,
Chairman, Board of Governors of the Federal Reserve
System

Special —An address at the General Session of the National Indus-
trial Conference Board at the Waldorf-Astoria Hotel, Novem-
ber 16, 1944, by Professor Leo Wolman, Professor of Eco-
nomies at Columbia University

1487 Little Change in Living Costs in October

1438 Manufacturing Workers’ Earnings at New High in September

1439 Small War Business Faces Perilous Period

1440 Living Costs Rise Slightly in November

1441 Manufacturing Workers’ Earnings Down Fractionally in
October

1442 November Living Costs Up in 43 Cities, Down in 15, Un-
changed in 6

Special —Murray, Randall and Taft to Discuss Question of Guaran-
teeing Employment and Purchasing Power

Special —An address at the General Session of the 266th Meeting of
the National Industrial Conference Board at the Waldorf-
Astoria Hotel, January 18, 1945, by The Honorable Robert
A. Tatt, United States Senator from Ohio

Special —An address at the General Session of the 266th Meeting
of the National Industrial Conference Board at the Waldorf-
Astoria Hotel, January 18, 1945, by Clarence B. Randall,
Vice President, Inland Steel Company

Special —An address at the General Session of the 266th Meeting
of the National Industrial Conference Board at the Waldorf-
Astoria Hotel, January 18, 1945, by Philip Murray, President
of the Congress of Industrial Organizations

1443 Living Costs in the United States Rose 0.4 Per Cent in
December

1444 Manufacturing Workers” Weekly Earnings at New All-time
Peak in November

1445 Current Forecasts of Postwar National Income and Employ-
ment Called Overoptimistic

1446 Industry-by-Industry Solution for Surpluses Urged by Top
Executives

1447 Manufacturing Workers' Earnings at New All-time Peaks
in December

1448 Living Costs in United States Unchanged in January

1449 Costs Outstrip Productivity in Civilian Manufacturing
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1450 Civilian Jobs down to 52 Million in 1944

1451 Public Housing Tested in Washington Slum Clearance Con-
troversy

1452 Manufacturing Workers’ Earnings Reach New All-time
Peaks in January

1453 Living Costs in United States Down Slightly in February

1454 Business More Confident about Contract Terminations

1455 Manufacturing Workers’ Earnings Decline in February

1456 Minor Decline in Cost of Living in United States in March

1457 Living Costs Decline in 38 out of 63 Cities in March

In addition to the methods of distributing public infor-
mation mentioned above, members of the Board’s Staff are
frequently called upon to make addresses before business
organizations, professional societies, and similar groups.
While the pressure of work does not allow acceptance of all
invitations, it is the policy of the Board to oblige in lending
the services of its Staff Associates in this way whenever
possible. The following list covers the principal instances of
this type of service during the fiscal year 1944-1945.

“Human FreeEpoms AND GoveErnMeENT DEFICcITS,” Dr. Jordan.
Connecticut Public Expenditure Council, Hartford, Connecti-
cut, May 25, 1944.

“Business AND THE Postwar Worrp,” Dr. Jordan. 28th Annual
Meeting, Tanners’ Council of America, Inc., New York City,
Qctober 13, 1944.

“Facrts AND Faxcizs Asour THE Furure,” Dr. Jordan, 19th An-
nual Meeting, the Canton Chamber of Commerce, Canton,
Ohio, October 26, 1944.

“ AN EconomisT's INTERPRETATION OF SEcTION 722 (b) (8) (A),”
Paul W. Ellis. Third Annual Institute on Federal Taxation,
Division of General Education, New York University, New
York City, November 21, 1944,

“INTERNATIONAL CaArTELS,” Dr. Jordan. The American Academy
of Political and Social Science, Philadelphia, Pennsylvania,
November 25, 1944,

“RecoNvERsSION TO WHAT?” Dr. Jordan. Associated Industries of
Massachusetts, Boston, Massachusetts, December 1, 1944,

“SenioriTY RicaTs AND UntONS,” Abraham A. Desser. Associated
Industries of Massachusetts, Boston, Massachusetts, Decem-
ber 1, 1944,

Address by Dr. Jordan. Dinner of Union Carbide and Carbon
Company, New York City, January 23, 1945.

“T.ABorR ProBLEMS AND THEIR SIGNIFICANCE IN THE NATIONAL
Ecoxomy,” Dr. Jordan. Four discussion courses in personnel
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problems conducted by the Management Research Division
of Tue ConrrerENCE BoarD, The Waldorf-Astoria Hotel, New
York City, January 26, February 9, March 2, and April 10,
1945.

“(CorLecTivE Barcamwing ¥ THE U. S. A.,” Abraham A. Desser,
Netherlands Study Group, New York City, March 19, 1945,

“PosTwar LABor Costs AND Prices,” Martin R. Gainsbrugh.
Society of Security Analysts, New York City, March 19, 1945.

“TrExps IN CorLLECTIVE BARGAINING,” Abraham A. Desser.
Delaware Chamber of Commerce, Wilmington, Delaware,
March 29, 1945.

“FoLL EMpLoYMENT AND FrEEDOM IN AMERICA,” Dr. Jordan. The
Chicago Association of Commerce, Chicago, Illinois, April 18,
1945.

“ForL EMpLoyMENT AND FrREEDOM IN AMERICA,” Dr. Jordan. The
Worcester Chamber of Commerce, Worcester, Massachusetts,
April 26, 1945.

E. The Board’s Flexible Research Program

In no period of American history has business management
faced such a rapid change in its problems. Hardly a phase of
business operations can be relegated to routine procedures.

Business management must act on facts. THE CONFERENCE
Boarp, with an eye to changing conditions in the national
scene, adjusts its program to serve the practical needs of its
Subscribing Associates.

Reconversion, with all of the besetting difficulties the word
implies, is at hand. Helpful information, based on studies
scientifically conducted, will be developed by the Board’s
four research divisions.

The Division of Business Statistics: The geographic and
regional pattern of American industry has been drastically
altered under the war economy. Major emphasis in the re-
search activities of the Division of Business Statistics during
the coming year will be focused upon a continuing examina-
tion of these changes and their underlying significance to
American business. As reconversion grows and cut-backs
mount, increasing requests for material regarding regional
business activity are anticipated. Reconversion unemploy-
ment will be particularly concentrated in war-mushroomed
areas. Wide variations will exist in the elasticity of the labor
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supply, and there will be a vital interest in the progress of re-
employment in these depressed localities and in geographic
differentials in labor costs.

The Division has already prepared to meet this demand
for information by assembling available data on the trends
in regional activity. including such measures as bank debits,
electric power consumption, telephone installations, automo-
bile registrations and other revealing series. To meet the
growing interest in the intensive exploration of domestic
markets, studies are also being prepared of capital investment
in the various states and localities, trends in output per man
hour and in unit labor costs for major industry groups—
by geographic areas wherever possible, and on other signifi-
cant economic variations between industrial sectors.

Interest has also mounted in international comparisons of
labor costs, productivity, standards of living, wages and
prices. During the past three decades the Board has assem-
bled in its files a wealth of material bearing upon these com-
parisons and these will be brought up-to-date and augmented
as foreign material, hitherto shut off by the war, becomes
available for study. Plans are currently under way for the
appointment of foreign correspondents in important foreign
countries, a practice already well established until its discon-
tinuance became necessary at the start of the war. Through
this mechanism, the research contributions of the Board will
be made available on an international basis and, in return, a
steady stream of reliable information and opinion regarding
economic conditions abroad will be received by the Board
and passed on to its Associates.

In addition to its regular reporting activities, the Division
of Business Statistics during the past year has been engaged
in bringing to completion the first of a proposed series of
industry basebooks. The initial volume of this new member
of the Board’s Almanac family will be devoted exclusively to
the petroleum industry. With the completion of this pioneer
study, the Division will move on to other major industries,
having in mind the long-term objective of a series of con-
venient and authoritative basebooks of industrial data for
each of the key sectors of American enterprise.

For many months the Division has also been engaged in
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the preparation of an elaborate corporate sample from which
current trends in corporate income, operating costs, and
profits can be more readily and authoritatively determined.
As in the case of regional measures, the objective here is to
provide significant economic data suitable for business plan-
ning, on as rapid and convenient a reporting schedule as
possible. '

Another important sector of exploration by the Division
in the months ahead is the continuing study of public and
private housing, particularly with respect to the provision of
housing for low-income groups. The first of these studies,
“Public vs. Private Housing,”” has already directed national
attention to the growing volume of government subsidization
in housing, and the impact of this growth upon the provision
of low-rent homes by private builders. Significant industrial
developments will continue to be analyzed in the Board’s
industry studies in The Conference Board Industry Record and
The Conference Board Business Record, with increasing atten-
tion to new technological developments and the introduction
of new products.

Continuing the preparation of studies sponsored by The
Scherman Foundation, the Division has steadily expanded
its analysis of the significance of imports, with particular
regard to the effect of imports upon employment and domes-
tic business activity. To date, some twenty-five reports have
been prepared for key industries, in which imports directly or
indirectly condition the volume of employment. A like num-
ber of surveys are contemplated for the coming year.

The Division of Business Practices: This Division was
organized in 1944 for the purpose of collecting and dissemi-
nating to the Associates of TE CoNFERENCE BoarD data
and information on prevailing corporate practices in the
fields of administrative policy, financial policy, and manufac-
turing and distributive techniques. Information is drawn
from all reliable sources, but the most important are the
large number of companies and organizations which regularly
cooperate with the Board by supplying their data and
experience. This practical and up-to-the-minute information
is analyzed and interpreted by a staff of qualified specialists
and the results are made available to Cooperators and Sub-
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scribing Associates either through the Board's Studies in
Business Policy or through shorter surveys and analyses
appearing in The Conference Board Business Record.

During its first year of operation the activities of the Divi-
sion of Business Practices have been concentrated largely on
the problems that will confront industry in the coming re-
construction and reconversion period. Several surveys have
been made and conferences have been held on postwar
marketing problems, and the results of these have been pub-
lished in part in Studies in Business Policy No. 8, ““Rebuild-
ing Industry’s Sales Organization.” Work is under way on
two further studies in the field of distribution: one will
examine in detail the organization, activities and techniques
employed by Market Research Departments in private
industry; the other will analyze methods used in setting up
sales territories. Other organizational problems being studied,
and on which reports will be released during the summer,
include a thorough analysis of cartels and international trade
arrangements, and a study of the place of cooperatives in the
American economy.

Corporate financial problems currently being covered by
the Division include repricing of government contracts; tax
relief, with special emphasis on relief under Section 722;
budgetary control in industry; and company policies in com-
pensating executives. A report has already been released on
“Company Policies on Donations,” Studies in Business
Policy, No. 7.

The work of the Division of Business Practices will con-
tinue to emphasize reconversion problems in the year to
come. Projects planned include such subjects as the role of
industrial standardization in the postwar world; the organiza-
tion and operation of an effective public relations program;
the duties, responsibilities and remuneration of company
directors; the problem of plant relocation; and company
organization for foreign trade. By pooling the business
experience and the practical opinions of the thousands of
Cooperating Associates of Tue CoNFERENCE Boarp, the
forward-looking reports which will come out of these studies
should be of practical value to Subscribing Associates.

The staff of the Division of Business Practices is always
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available to Associates for conference and consultation.
During the past year many company executives have con-
ferred with the Division’s experts, especially with those in
the fields of accounting, taxation, foreign trade and company
organization. Frequently such consultations result in in-
creased practical application to an industry’s specific admin-
istrative problem of reports already issued or of unpublished
data contained in the Division’s files.

The Division of Management Research: The work of the
Management Research Division covers the field of day-to-
day operating routines and problems of factory and office
which center primarily about human relations. These routines
and problems are concerned with the relations between em-
ployers and employees, between employers and labor organi-
zations, and between either or both and the government
agencies established to regulate or supervise labor relations.

For the past five years the Division has concentrated on
the task of aiding in the maximum utilization of America’s
vast manufacturing potential by making available accurate
and timely information regarding the methods devised for
dealing with many of the problems of plant operation or
personnel administration that have either been created or
intensified by war conditions. Now, however, when industry
must continue to seek solutions for war production problems
and at the same time attempt to be prepared to cope with
postwar conditions, the Division is equipping itself to devote
an increasing measure of its effort to the study of procedures
for dealing effectively with the problems that are likely to
assume prominence during the next few years.

In some instances the Division plans to conduct studies of
practices and techniques which have largely but temporarily
been displaced by the war and which may require new adapta-
tions of the older procedures in order to secure the most
equitable working relationship between management and
employees under postwar conditions. At the same time
through its constant contact with a large number of Associ-
ates and Cooperators the Division will engage in studies of
new techniques and problems in such fields as training, com-
pensation policy, collective bargaining, employee benefits,
organizational structure and functions of the personnel
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department, employee morale, and employment policies,
particularly with respect to the reemployment of returning
veterans.

The Division will continue to bring the results of its
research to the Board’s Associates through The Conference
Board Management Record. The series of Studies in Personnel
Policy, and “The Management Almanac,” and through
personal consultation, correspondence and telephone con-
tacts. Serious consideration is also being given to again
holding, perhaps on a more advanced level, the seminar
courses in ‘“‘Prevailing Practices in Personnel Administra-
tion” which were so well received in the four sessions held in
January, February, March and April, 1945, and which were
attended by more than 300 representatives of industry and
labor. In these courses, if they are repeated, and in its re-
search and conference activities it will be the aim of the
Management Research Division to continue to bring to the
Associates of the Board an unbiased and objective picture of
company experience, experimental procedures, and new or
special techniques in the field of industrial human relations.

The Division of Labor Statistics: As its name implies, this
Division is concerned with the preparation and interpretation
of many series of statistical data useful in the solution of
problems arising from the handling of personnel. As condi-
tions in the national scene change, it is imperative that
management, labor and government alike have the facts in
order to answer pressing questions speedily and adequately.
Others who are interested in the problems of workers—
economists, statisticians, students—also need reliable data
if their work is to be constructive and fruitful.

The Division of Labor Statistics, as its principal function,
regularly compiles and publishes statistical measures of
trends affecting labor. These long-term series of data afford
accurate measurements of current situations and afford the
basis for comparisons with the past. Included among these
measures are a number of Conference Board “firsts,” such
as the cost of living index for the United States and the
hourly earnings and hours series for manufacturing indus-
tries. Regular compilations of statistical series from original
survey sources are as follows:
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1. Earnings and hours in 29 manufacturing industries
(Monthly)

2. Earnings and hours in the production and distribution of
gas and electricity (Semiannually)

3. Cost of living in the United States and 64 individual cities
(Monthly)

Additional series derived from published sources are:

1. Earnings and hours on Class I Railroads (Monthly)
2. Wage rates of hired farm labor (Quarterly)
3. Origin of labor disputes (Monthly)

These measures are regularly published in detail in The
Conference Board Management Record. They also appear in
abridged form in The Conference Board Business Record, in
“The Management Almanae,” in “The Economic Almanac,”
and in such outside publications as The Survey of Current
Business (United States Department of Commerce).

Besides these basic studies, the Division analyzes develop-
ments in its field for the information of the Board’s Sub-
scribing Associates. The most recent study of this type was
“Standards of Living in Wage Negotiations.”

Special investigations to aid in solving particular problems
are made for Subseribing Associates. They cover the many
aspects of labor statistics. Illustrations of this phase of the
Division’s work are:

1. Preparation of cost of living indexes for cities for which no
indexes are currently published.
. Studies of family expenditure habits.
. Measurement of comparative living costs between localities.
. Compilation of special-purpose retail price indexes.

. Special analyses of wage data to provide information by
industrial breakdowns or by geographical localities.

O W OO 10

The Division has also prepared considerable special
material for use in cases before the War Labor Board and in
other price and wage proceedings. The number of such
special investigations made, of course, is contingent upon the
availability of time and personnel to conduct them.

The Division will continue to afford consultation service
on the availability and use of labor statistics for the Board’s
Associates.

.y,
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1945

To Members and Associates of THE CONFERENCE BOARD:

-E DAY has come and gone. American business may

well be proud of the contribution which it made

toward the defeat of Germany. The tremendous
quantities of matériel which it is now producing and must
continue to produce tend to keep the losses of our men in
the Armed Forces at a minimum, while helping to over-
whelm our enemies in the Pacific. The full story of the
production achievements of American business will probably
never be told, but the results must fill every American with
pride and satisfaction.

TrE NATioNAL InpusTRIAL CONFERENCE Boarb, like all
business institutions, concentrated its efforts during the past
year upon activities which were in support of the war effort.
As this is a business report for the fiscal year 1944-1945,
only the high spots of the financial aspects of the Board’s
‘operations will be reviewed.

The number of Subscribing Associates served by the Board
has reached 2,512, an all-time high. Though a substantial
part of the increase came during the war, there has been a
continuous upward trend for twelve consecutive years,
starting during the depths of the depression in 1933.

Gross operating income was $681,940.17 in the fiscal year
19441945, an increase of $80,620.68 over the year 1943—
1944. Operating expenses during the past year increased
$80,024.04 over those of the preceding year, and totaled
$607,492.96. After providing $50,000 out of the Operating
Fund for long-range research and development, the Operat-
ing Fund balance for the year was $24,447.21, of which
$20,000 was transferred to the Reserve Fund. Income ex-

45
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ceeded the estimates in the budget, while the expenses were
less than the estimates. Efficient management is responsible
for these continued satisfactory results. ‘

The foundation of the success of THE CoNFERENCE BOARD
is its ability to follow current trends of economic and social
significance and to bring together the facts necessary to help
business meet them. The foregoing figures reflect the appre-
ciation by Associates of the alert and effective administration
of Dr. Virgil Jordan and his Staff. Aside from the unprece-
dented amount of service which they have rendered to Sub-
scribing Associates, they have initiated several new projects
in the field of the Board’s conference work and publications
of high potential value from the standpoint of the future
welfare of business. In the course of these achievements they
encountered the same problems as confronted management
generally, such as the loss of valuable personnel and rising
operating costs. In spite of these difficulties, they have
operated on an economical basis and in a thoroughly business-
like manner.

Economic tides are bound to ebb and flow. Accordingly,
it is necessary for business to build reserves, when funds are
available, to help maintain essential operations during
periods of depression. Regarding this as axiomatic, THE
CoNFERENCE BoARD has given continued attention to the
expansion of its Reserve Fund. At the end of the fiscal year
this amounted to $449,472.41, an increase of $56,280.56 over
the preceding year. Most of this increase came from addi-
tional contributions by Subscribing Associates. As the value
of the Reserve Fund, in terms of the current purchasing
power of the dollar, is materially less than it seems, additional
contributions will be most welcome,

A word about the care of the Reserve Fund. As this is
viewed as a trust fund, which is to be used in times of emer-
gency or to meet the uncertainties of the future, it is invested
primarily with the idea of safety of principal. Accordingly,
all but $34,593.91, which is cash, is invested in government
securities. Emphasis has been placed upon varying maturi-
ties, particularly short-term obligations, in order that cash
may be available from time to time in the event it should
prove necessary. Much credit is due to our Finance Com-
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mittee, of which Mr. Harry E. Ward is Chairman, for the
manner in which it has managed the Board’s Reserve Fund.

The customary annual audit of the books of THE CoNFER-
ENCE BoARrD has been made by Ernst & Ernst. Those inter-
ested in more details about the business operations of the
Board may find them in the auditor’s report attached hereto.

America is in the home stretch in its war efforts. Business
is seeing that our boys in the Armed Services continue to get
the necessary matériel to help bring the war against Japan
to a speedy close. However, with the European conflict
behind us, business is confronted with very real problems in
reconverting the increasing amount of unused facilities to a
civilian production basis. A probable national debt of some
$300 billions, the current tax situation, uncertainties as to
how long government controls and subsidies will affect
private enterprise, the possibilities of enlarged domestic and
foreign markets, are some of the matters which give rise to
problems that require practical and realistic thinking if our
peacetime economy is to be on a sound basis.

Tue CoNFERENCE BoARD can be helpful in this situation.
Its Trustees recognize this-opportunity and have initiated
various plans to enable the Board to be of particular value
in the period ahead, by providing for a program of long-range
research and development work, and by strengthening the
executive staff with a view to wider dissemination of factual
information on matters which affect the future of business.

The welfare of business and that of the public are neces-
sarily interrelated. Business genius, which has helped to
make possible our high standards of living, faces unprece-
dented problems. Its record of achievement has been such
as to justify full confidence in its ability to meet them. In
these efforts, business will have the wholehearted cooperation
of those who appreciate that our economic welfare in the
future will depend to a large degree upon the vision and
efficiency with which our postwar plans are conceived, de-
veloped and executed. As its contribution, THE CONFERENCE
Boarp will continue to act as a beacon—casting light upon
those facts which may be helpful to business in most effec-
tively serving the public. Respectfully submitted,

JaMEs L. MappEN, Treasurer
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AUDITORS’ CERTIFICATE

NaTioNaL InpustrIAL CoNFERENCE Boarb, INc.

We have examined the balance sheet of NaTIONAL INDUSTRIAL
CoNFERENCE Boarp, INc., as of April 30, 1945, and the statement
of income and expenses for the fiscal year then ended, have re-
viewed the system of internal control and the accounting pro-
cedures of the Board and, without making a detailed audit of the
transactions, have examined or tested accounting records of the
Board and other supporting evidence, by methods and to the
extent we deemed appropriate. Our examination was made in
accordance with generally accepted auditing standards applicable
in the circumstances and included all procedures which we con-
sidered necessary.

In our opinion, the accompanying balance sheet and related
statement of income and expenses present fairly the position of
NationaL InpusTrRIAL CoONFERENCE Boarp, Inc., at April 30,
1945, and the results of its operations for the fiscal year, in con-
formity with generally accepted accounting principles applied on
a basis consistent with that of the preceding year.

Ernst & ERNsT
New York, N. Y.
May 16, 1945
BALANCE SHEET
April 30, 1945
OPERATING FUND

AssETs:
B ) g o] 4 e R ol e r i S e $121,258.06
Special deposits:
For employees benefits reserve. . . .......c.ocoiuiiiiiiiiiaiinen 22,337.60
For employees bond purchases, tax withholding, ete............. 5,621.22

U. S. Government securities—at cost (including accrued interest)... 803,729.17
Accounts receivable for investigations, subscriptions, service, sale of

publications, etc.—less allowance. ....c.ccovievnriinnnieneanns 23,109.98
Inventory of supphes—nat corbi = 0o il ot e T 12,504.87
Furniture, fixtures, and library—depreciated to a nominal value of. . 1.00

$488,561.90
LiapiLiTies:
Accomntapayable. = ot Sl M bots st s s e e $ 9,457.56
Staff annuity insurance premiums ITeServe. ... ............ovennas 23,828.85
Employees Benel i egerve . o Ll 5. il via t g v s e v e wie vy 22,837.60
Employees bond purchases, tax withholding, ete.. . ............... 5,621.22
Appropriation for long-range research and development........... 50,000.00
Revenue applicable to subsequent period operations. ............. 335,881.87
Operating Fund balance at April 80, 1945. ... ................... 41,439.80
$488,561.90
RESERVE FUND e
AssgTs:
Rl ot b e O e B e s s $ 34,503.91
Investments—U. S. Government securities—at cost (including ac-

o ot G P e e R I S e R e R S e 414,878.50

Reserve Fund balance at April 30, 19045. . ....................... $449,472.41

*Ineludes amount subsequently authorized as a transfer from Operating Fund.
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INCOME AND EXPENSES
Fiscal Year Ended April 30, 1945

OPERATING FUND

IncoMe:
Subscriptions and contributions.................... $598,716.18
Special investigations—reimbursement of costs. . .. ... 64,728.78
Sale’of publicationta. . s [t e dn s o e e 13,674.69
Personnel courses—registration fees. . .............. 7,395.00
Inferest P e Lk e s MR S oL 2,425.52
TDOTAT IMOOMIE 1. - utm e vt ookt o e s 0 e P $681,040.17
ExPENsES:
Salaries and outside research services. .............. $375,438.77
QOutside clerical services. .......................... 18,893.68
|y Tt T e s SR 85,015.12
Postage, express, ete.. .. ..o, 31,210.75
Rehits et b e b e e Bl 25,446.74
Office supplies and expenses. .. .................... 11,710.73
Ao 30 TR P e S GG 12,275.74
[ 12 11T CEO SR D i Sl Al T D e T o 8,608.74
Telephone and telegraph. .. ....................... 6,080.08
WeckriCity o i noe Som o e st i 8,457.51
Furniture and fixture costs. ... .................... 8,381.46
Library books, periodicals, ete.............00vun.... 8,556.58
Provision for staff annuity insurance premiums. . ... .. 21,600.00
Sundry:". it s gt Tea sy T ST R 5,732.06
LOTAVEXPENBESE ... o o oheots ot eralede s bttty $607,492.96
Appropriated for long-range research and development. 50,000.00
657,492.96
OpErATING FUND BALANCE FOR THE YEAR. .. ... .......... $ 24,447.21
Operating Fund balance—May 1, 1944, .. ......o.ovoennnennnnnn. 86,992.59
$ 61,439.80
Deduct—Portion of Operating Fund balance transferred to Reserve
Fund, as authorized on May 15, 1945. ... ....ooovvvenennnnnnnn.. 20,000.00
OreraTING FUND BALANCE—April 80, 1945, .............. $ 41,439.80

RESERYE FUND

AppITIONS:
Contmibitronas ol o L e $ 82,385.00
Interest MeOMBe i s st n & i S s At woa s 3,805.56
Transfer from Operating Fund as above............. 20,000.00

& 56,280.56
RESERVE Funp BaraxcE—May 1, 1944 . . ..o oo 993,191.85

ReservE Funp Barance—April 80, 1945, .. .............. $449,472.41
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1945)

OFFICERS

Chairman: COLONEL J. F. DRAKE

President, Gulf Oil Corporation
Pittsburgh, Pa.

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

Vice-Chairman: HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

Vice-Chairman: LANGBOURNE M. WILLIAMS, JR.

President, Freeport Sulphur Company
New York City

President: VIRGIL, JORDAN
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation
New York City

Secretary & Executive Vice-President: LEONARD E. READ
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1946

WM. W. BODINE

Financial Vice-President, The Penn Mutual Life Insurance
Company, Philadelphia, Pa.

IRENEE DU PONT

E. I. du Pont de Nemours & Company, Incorporated
Wilmington, Del.

H. J. HEINZ, 11
President, H. J. Heinz Company, Pittsburgh, Pa.

C. W. KELLOGG
President, Edison Electric Institute, New York City

JAMES S. KEMPER
Chairman, Lumbermens Mutual Casualty Company
Chicago, I

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY

Vice-President, Radio Corporation of America
Washington, D. C.

HON. EUGENE MEYER
Editor and Publisher, The Washington Post, Washington, D. C.

HOWARD S. PALMER

President, The New York, New Haven and Hartford Railroad
Company, New Haven, Conn.

RALPH H. TAPSCOTT

President, Consolidated Edison Company of New York, Inc.
New York City
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Term Ending in 1947

CLIFFORD S. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS 8. CATES
President, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, Ill.

JOHN F. DEASY

Vice-President, The Pennsylvania Railroad Company
Philadelphia, Pa.

F. W. LOVEJOY

Chairman of the Board, Eastman Kodak Company
Rochester, N. Y.

JAMES L. MADDEN

Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

ALBERT N. WILLIAMS

President, The Western Union Telegraph Company
New York City
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Term Ending in 1948

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

COLONEL J. F. DRAKE
President, Gulf Qil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation, New York City

JOHN HENRY HAMMOND
Partner, Hines, Rearick, Dorr & Hammond, New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

S. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.
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REGULAR MEMBERS OF THE BOARD
S. C. ALLyN, President, The National Cash Register Company,
Dayton, O
Crirrorp S. AnpersoN, General Counsel, Norton Company,
Worcester, Mass.

WirLiam C. AppLETON, President, American Viscose Corporation,
Wilmington, Del.

SeweLL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, Il

Doxarp C. Barngs, President, Engineers Public Service Company,
Inc., New York City.

W. L. Bart, President, SKF Industries, Inc., Philadelphia, Pa.

H. C. Braver, Vice Chairman, Worthington Pump & Machinery
Corporation, New York City.

NeaL Dow BEckER, President, Intertype Corporation, Brooklyn,
N: ¥

F. G. Bemis, President, Bemis Bro. Bag Co., Boston, Mass.

A.D. BErNING, Resident Partner, Ernst & Ernst, New York City.

G. A. BLackmORE, President, Westinghouse Air Brake Company,
Wilmerding, Pa.

Tromas H. Broberrr, President, American Chicle Company,
New York City.

Wu. W. Bopvg, Financial Vice-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

Wirris H. Boors, Director, Commercial Solvents Corp., New York
City.

W. O. Brigas, Chairman of Board, Briggs Manufacturing Com-
pany, Detroit, Mich.

A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, I11.

Lewis H. Brown, President, Johns-Manville Corporation, New
York City.

Harry A. Buruis, President, General Mills, Inc., Minneapolis,
Minnesota.

Dr. W. Ranporpa Buraess, Vice-Chairman, The National City
Bank of New York, New York City.

Grorge W. Burrer, President, General Aniline & Film Cor-
poration, New York City.

C. L. CampBELL, President, The Connecticut Light & Power Com-
pany, Hartford, Conn.

W. GissonN CARrEy, Jr., President, The Yale & Towne Manufae-
turing Company, New York City.
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DuprLey Cates, Chicago, 1.
Lom(si 5. Cares, President, Phelps Dodge Corporation, New York
ity.

R. L. Crausg, Vice Chairman Board of Directors, Pittsburgh
Plate Glass Company, Pittsburgh, Pa.

L. R. CrAUsEN, President, J. I. Case Company, Racine, Wis.

Joux A. Cog, Chairman of the Board, The American Brass Com-
pany, Waterbury, Conn.

S. K. CoLBy, Vice-President, Aluminum Company of America,
Pittsburgh, Pa.

WirLiam W. CoLEMaN, Chairman, Bueyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp CoLeaTE, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArtaUrR M. CorLens, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Rosert H. CorLry, President, The Atlantic Refining Company,
Philadelphia, Pa.

Davip A. Crawrorp, President, Pullman Incorporated, Chicago,
1L

F.C. Crawrorp, President, Thompson Products, Inc., Cleveland, O.

C. Donarp Darras, President, Revere Copper and Brass Incorpo-
rated, New York City.

F. B. Davis, Jr., Chairman, United States Rubber Company, New
York City.

Jonn F. Dgeasy, Vice-President, The Pennsylvania Railroad
Company, Philadelphia, Pa.

H. L. DrrByY, Vice-President, American Cyanamid Company,
New York City.

Avrgerr B. Dick, Jr., President, A. B. Dick Company, Chicago, II1.

Artaur O. Dietz, President, Commerecial Investment Trust Cor-
poration, New York City.

Lewis W. Douaras, President, The Mutual Life Insurance Com-
pany of New York, New York City.

CoroneL J. F. DrakE, President, Gulf Oil Corporation, Pitts-
burgh, Pa,

TroMas DrEVER, President, American Steel Foundries, Chicago,
111.

Lavmvor pu Ponrt, Chairman of the Board, E. I. du Pont de
Nemours & Company, Incorporated, Wilmington, Del.

CuarLEs E. Esert, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

Irving N. EsLEECK, President, Esleeck Manufacturing Company,
Turners Falls, Mass.
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ALexANDER D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

SamueL Fereuson, Chairman & President, The Hartford Electric
Light Company, Hartford, Conn.

Harvey S. FirEsToNE, JR., President, The Firestone Tire & Rub-
ber Company, Akron, O.

James F. Foearty, Chairman, Executive & Finance Committee,
The North American Company, New York City.

James D. Francis, President, Island Creek Coal Company,
Huntington, W. Va.

Duncan W. Fraser, President, American Locomotive Company,
New York City.

Rarpa W. GarracaER, Chairman of the Board, Standard Oil
Company (New Jersey), New York City.

A. A. GarTEWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. E. Giuimor, President, Sperry Gyroscope Company, Inc.,
Great Neck, New York.

Wizniam B. Givex, Jr., President, American Brake Shoe Com-
pany, New York City.

Davip M. Goopricr, Chairman of the Board, The B. F. Goodrich
Company, New York City.

Wirriam J. Gramam, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.

Dk Forest Grant, President, Laredef Corporation, New York
City.

Wizniam S. Gray, Jr., President, Central Hanover Bank and
Trust Company, New York City.

E. B. Grerng, President, The Cleveland-Cliffs Iron Company,
Cleveland, O.

GeorcE E. GrEGory, Vice President, Owens-Corning Fiberglas
Corporation, Toledo, Ohio.

F. G. GurLey, President, The Atchison, Topeka and Santa Fe
Railway System, Chicago, Illinois.

Rorranp J. Hamiuron, Secretary & Treasurer, American Radiator
& Standard Sanitary Corporation, New York City.

Cuarres J. Harpy, Chairman of the Board, American Car and
Foundry Company, New York City.

Georce L. Harrison, President, New York Life Insurance Com-
pany, New York Clty

Ricuarp HarTE, President, Ames Baldwin Wyoming Company,
Parkersburg, W. Va.

H. J. Henz, 11, President, H. J. Heinz Company, Pittsburgh, Pa.



60 TWENTY-NINTH ANNUAL REPORT

PauL G. Horruan, President, The Studebaker Corporation, South
Bend, Ind.

W. T. Horuipay, President, The Standard Oil Company of Ohio,
Cleveland, Ohio.

Cuarues R. Hoox, President, The American Rolling Mill Com-
pany, Middletown, O.

H. M. Hooker, President, Hooker Electrochemical Company,
Niagara Falls, N, Y,

R. A. HomuEL, President-General Manager, Lone Star Cement
Corporation, New York City.

Crarence E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

AvusrtiN 8. IcLEREART, President, General Foods Corporation, New
York City.

B. BrEwsTER JENNINGS, President, Socony Vacuum Oil Company,
Ine., New York City.

Harrison Jones, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

James S. Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Il

Lavrence S. Kennepy, President, Marsh & MecLennan, Inec.,
New York City.

James 8. Kwowrsow, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Illinois.

Herperr V. KonLER, President, Kohler Company, Kohler, Wis.

KinesLey Kunnarpt, Vice-President, Guaranty Trust Company
of New York, New York City.

J. M. LarkiN, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa. '

J. P. Levis, President, Owens-Illinois Glass Company, Toledo, O.

H. E. Lewis, President, Jones & Laughlin Steel Corporation,
Pittsburgh, Pa.

H. P. LiversipGe, President, Philadelphia Electric Company,
Philadelphia, Pa.

Jorx R. Lorz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City.

F. W. Lovesoy, Chairman of the Board, Eastman Kodak Com-
pany, Rochester, N. Y.

Tromas Luxr, Director, West Virginia Pulp & Paper Company,
New York City.

Roprrr L. Luxp, Director, Lambert Pharmacal Company,
St. Louis, Mo.

H. M. McApoo, President, The United States Leather Company,
New York City.
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FowrLer McCorwmick, President, International Harvester Com-
pany, Chicago, Ill.

Epwarp F. McGrapy, Vice-President, Radio Corporation of Amer-
ica, Washington, D. C.

James H. McGraw, Jr., President, McGraw-Hill Publishing Com-
pany, Inc., New York City.

J. T. Mackgy, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

James L. Mappex, Second Vice-President, Metropolitan Life
Insurance Company, New York City.

W. G. MagrsuaLL, Vice-President, Westinghouse Electric Cor-
poration, Pittsburgh Pa.

Grorce W. Mzurck, President, Merck and Co. Inc., New York
City.

Joun Wyckorr METTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Gustav Metzman, President, The New York Central Railroad
Company, New York City.

Hox. Eveene Mrever, Editor and Publisher, The Washington
Post, Washington, D. C

James D. Mooney, Vice President, General Motors Corporation,
New York City.

SuEPARD MorGAN, Viece President, Chase National Bank of the
City of New York, New York City.

GEeorGE L. Morrison, President, General Baking Company, New
York City.

Mavcoim Muir, President, Newsweek, New York City.

C. 8. Munson, President, Air Reduction Company, Inc., New
York City.

Wirriam W. NicHoLs, Assistant to President, Allis-Chalmers Man-
ufacturing Company, Inc., New York City.

Josepa H. NurerLue, President, Delaware and Hudson Railroad
Corporation, New York City.

Irvixg S. Oups, Chairman, Board of Directors, United States Steel
Corporation, New York City.

Joun M. OwrmN, President, Olin Industries, Inc., East Alton,
Illinois.

C. N. OsBorNE, Vice-President-Treasurer, The M. A. Hanna Com-
pany, Cleveland, O.

Howarp S. Paumer, President, The New York, New Haven and
Hartford Railroad Company, New Haven, Conn.

Comwg. PAREKER, President, Kimberly-Clark Corporation, Neenah,
is.
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Jorn C. PARKER, Vice-President, Consolidated Edison Company of
New York, Inc., New York City.

J. H. PARkER, President, The Carpenter Steel Company, Reading,
Pa.

A. B. PaTersoN, President, New Orleans Pﬁbﬁc Service, Inc., New
Orleans, La
W. A. ParTERSON, President, United Air Lines, Inc., Chicago, Il

Ber~NArD PEYTON, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

Avcuste G. PraTt, President, The Babeock & Wilcox Company,
New York City.

H. W. PrexTis, Jr., President, Armstrong Cork Company, Lan-
caster, Pa. :

Frank Purnerr, President, The Youngstown Sheet and Tube
Company, Youngstown, Ohio.

Epcar Moxsanto QUEENY, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

J. H. Raxp, Jr., Chairman-President, Remington Rand, Inc., New
York City.

Puiuir D. Reep, Chairman of the Board, General Electric Com-
pany, New York City.

H. S. Ricaarpson, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercaer W. RoceweLL, President, National Lead Company,
New York City.

J. E. RogErs, President-General Manager, Addressograph-Multi-
graph Corporation, Cleveland, O.

Bexiamin RusH, Jr., Vice President, Indemnity Insurance Com-
pany of North America, Philadelphia, Pa.

N. F. S. RusseLr, President, United States Pipe & Foundry Com-
pany, Burlington, N. J.

J. P. SeiBERLING, President, Seiberling Rubber Company, Akron,
Ohio.

Luster N. Senic, Vice Chairman of the Board, General American
Transportation Corporation, Chicago, Il

Hexry D. SuARPE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. I.

Jorx T. Swmite, General Counsel, General Motors Corporation,
New York City.

CrarLEs E. SPENCER, JR., President, The First National Bank of
Boston, Boston, Mass.

L. P. Seerry, President, Scovill Manufacturing Company,
Waterbury, Connecticut.
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Roserr C. Stantry, Chairman and President, The International
Nickel Company of Canada, Ltd., New York City.

E. T. Srannarp, President, Kennecott Copper Corporation, New
York City.

B. G. Sremverz, President, Congoleum-Nairn Ine., Kearny, N. J.

Hermax W. SteiNkraUs, President and General Manager,
Bridgeport Brass Company, Bridgeport, Connecticut.

A. W. Sreuper, President, The Sherwin-Williams Company,
Cleveland, O.

E. C. Srevexs, President, International Silver Company, Meriden,
Conn.

CrarvEs J. STiLweLL, President, The Warner & Swasey Company,
Cleveland, O.

Cuype 8. StiLweLL, Vice-President, National Biscuit Company,
New York City.

Marcorm B. Stong, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Lrox C. StroweLn, President, Underwood Corporation, New
York City.

Jorx Stuart, Chairman, The Quaker Oats Company, Chicago,
1.

Ravrr H. Tarscorr, President, Consolidated Edison Company of
New York, Ine., New York City.

E. J. Taomas, President, The Goodyear Tire & Rubber Company,
Akron, O

Davip L. Triry, President, New York Dock Company, New York
City.

James F. Towers, President, Ford, Bacon & Davis, Inc., New
York City.

L. C. WALKER, President, The Shaw-Walker Company, Muskegon,
Mich.

Harry E. Wagp, Chairman of the Board, Irving Trust Company,
New York City.

EarLe W. Wess, President, Ethyl Corporation, New York City.

E. T. WEir, Chairman, National Steel Corporation, Pittsburgh,
Pa,

J. CuenEy WELLS, American Optical Company, Southbridge, Mass.

F. K. WEYERHARUSER, President, Weyerhaeuser Sales Company,
St. Paul, Minn.

C. 1\% Waire, President, Republic Steel Corporation, Cleveland,
hio.

R. B. WrHiTE, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.
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Hox. Roy C. Wircox, Executive Vice-President, International
Silver Company, Meriden, Conn.

ArLBert N. WiLLiams, President, The Western Union Telegraph
Company, New York City.

LancrourNE M. WiLLiawms, Jr., President, Freeport Sulphur Com-
pany, New York City.

Lewis B. Wirniams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

S. Cray Wirriams, Chairman, Board of Directors, R. J. Reynolds
Tobaeco Company, Winston-Salem, N. C.

Norman W. Wirsow, President, Hammermill Paper Company,
Erie, Pa.

James DeCamp Wisg, President, Bigelow-Sanford Carpet Co.,
Ine., New York City.

Wirtiam P. WiteEROW, Chairman & President, Blaw-Knox Com-
pany, Pittsburgh, Pa.

GeNErAL R. E. Woob, Chairman of the Board, Sears, Roebuck and
Co., Chicago, Tl1.

R, EOWOODRUFF, President, Erie Railroad Company, Cleveland,
hio.

J. D. ZeiuersacH, President, Crown Zellerbach Corporation,
San Francisco, California.
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

American Iron and Steel Institute:

* Warter S. ToweR, President of the Institute, New York City.
* CrarLEs R. Hooxk, President, The American Rolling Mill
Company, Middletown, O.
President: W. S. Towgr, New York City.
Secretary: G. S. Rosg, New York City.

Automobile Manufacturers Association:

* ArrrED REEVES, Advisory Vice-President, Automobile Man-
ufacturers Association, New York City.

* Epcar W. Swrra, Overseas Operations Division, General
Motors Corporation, New York City.
President: ALvaNn MacauLgy, Chairman, Packard Motor
Car Company, Detroit, Mich.
General Manager: Grorce Romnry, Detroit, Mich.

Corn Industries Research Foundation:
* Grorce M. MorrerT, Chairman of the Board, Corn Products
Refining Company, New York City.
* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.
President: GeorcE M. MoFFETT.
Executive Secretary: PenpLeron DupnLey, New York City.

Edison Electric Institute:

* C. W. Kerrogag, President of the Institute, New York City.

* P, S. Young, Chairman, Executive Committee, Publiec Serv-
ice Electric and Gas Company, Newark, N. J.

President: C. W. KELLOGG.

Vice-President and General Manager: Cor. H. S. BENNION,
New York City.

* Member of the Board.
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National Association of Manufacturers of the United States of
America:

*James A. EMerY, General Counsel, National Association of
Manufacturers, Washington, D. C.
* WiLLiam B. WARNER, President, McCall Corporation, New
York City.
President: Ira MosHER, President, Russell Harrington
Cutlery Co., Southbridge, Mass.

Executive Vice-President: WaLTeER B. WEISENBURGER,
New York City.

Secretary: NoEeL SarcenT, New York City.

National Association of Wool Manufacturers:
* Evererr L. Kent, President, Kent Manufacturing Company,
Clifton Heights, Pa.
* Lewis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.
President: ArTHUR BESssE, New York City.
Secretary: WarLrer HuMmpHREYS, Boston, Mass.

National Board of Fire Underwriters:
* F. D. Layron, President, National Fire Insurance Company of
Hartford, Hartford, Conn.
*R. P. BArBoUR, Manager, Northern Assurance Company, Ltd.,
of London, New York City.
President: Jorn M. Tromas, Pittsburgh, Pa.
General Manager: W. E. MarLaLieu, New York City.

National Elecirical Manufacturers Association:

* W. J. DonaLp, Managing Director of the Association, New
York City.

*Max McGraw, President, McGraw Electric Company,
Chicago, Ill.
President: A. C. StrEAMER, Vice President, Westinghouse
Electric Corporation, Pittsburgh, Pa.
Managing Director: W. J. DonaLb.

* Member of the Board.
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The Rubber Manufacturers Assoctation, Inc.:

* A. L. Vies, President and General Manager of the Associa-
tion, New York City.

Associated Industries of New York State, Ine.:

* MA.RTI;}T F. HiurINGER, President of the Association, Buffalo,
N. Y.

Executive Vice-President: MArk A. Davy, Buffalo, N. Y.

The Manufacturers Association of Connecticut, Inc.:
* Avrrep C. Furrer, Chairman, The Fuller Brush Company,
Hartford, Conn.

President: Arrrep C. FuLLER.
Executive Director: C. L. Evaxson, Hartford, Conn.

Manufacturers’ Association of New Jersey:

* Henry W. Jounson, Vice-President, De Laval Steam Turbine
Company, Trenton, N. J.

President: Henry W. JoENSON.
Secretary and Treasurer: F. D. Porter, Trenton, N. J.

Air Corps, U. 8. Army:

Bricapier GENERAL Epwarp M. Powers, Chief of Materiel
and Services, Army Air Forces, Washington, D. C.

Military Intelligence Division, U. S. Army:

* CoroNeL S. V. ConstanTt, General Staff, Director of Intelli-
gence, Headquarters, Second Service Command, Governors
Island, N. Y.

* Member of the Board.
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Ordnance Department, U. S. Army:

* Masor GENERAL LEvin H. CAMPBELL, JR., Chief of Ordnance,
U. S. A., War Department, Washington, D. C.

* Brigapier GeneEran H. C. Mintoxn, Director Production
Division, Army Service Forces, War Department, Wash-
ington, D. C.

United States Navy:

* Rear ApMiraL Arex M. Cuarvron, U.S.N., Assistant Chief
in Charge of Production, Office of Procurement and Mate-
rial, Navy Department, Washington, D. C.

* REArR ApmraL E. L. Cocarang, U.S.N., Chief of the Bureau of
Ships, Navy Department, Washington, D. C.

* REar Apmirarn Freprrick G. Crisp, U.S.N., Director of
Shore Establishments and Civilian Personnel Division,
Navy Department, Washington, D. C.

* Rear Apmirarn G. F. Hussey, Jr., US.N. (Ret.), Chief of
Bureau of Ordnance, Navy Department, Washington, D. C.

* REar ApmiraL H. L. MerrinG, U.S.N. (Ret.), Assistant Chief,
Office of Procurement and Material for Industrial Read-
justment, Navy Department, Washington, D. C.

* REAR ApmirarL Harorp B. Satrapa, U.S.N., Chief of the
Bureau of Aeronautics, Navy Department, Washington,
D.C.

* Member of the Board.
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COUNCILLORS

Dr. NicHOLAS MURBAY BurLEr, President, Columbla University,
New York City.

Dr. Enmonp E. Day, President, Cornell University, Ithaca, N. Y.

Witriam C. DickerManN, Chairman of the Board, American
Locomotive Company, New York City.

Irtnfie pu Ponr, E. I. du Pont de Nemours & Company, Incor-
porated, Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

Dr. Tuomas S. Gares, Chairman, University of Pennsylvania,
Philadelphia, Pa.

EvcenE G. GrAcE, President, Bethlehem Steel Company, Inec.,
New York City.

Joan Henry Hamaonp, Partner, Hines, Rearick, Dorr & Ham-
mond, New York City.

Hox. HerserT HoovERr, Palo Alto, Cal.

Cornerivs F, KeLrey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dr. Frep I. KenT, President, Council of New York University,
New York City.

W. L. MeLLoN, Chairman, Gulf Oil Corporation, Pittsburgh, Pa.

Hon. Nataan L. Minier, General Counsel, United States Steel
Corporation, New York City.

A. W. Rosertson, Chairman, Westinghouse Electric Corporation,
New York City.

ArrreEp P. Sroaw, Jr., Chairman, General Motors Corporation,
New York City.

Steas H. Straww, Winston Strawn & Shaw, Chicago, 1L

MyroN C. Tavror, Former Chairman, United States Steel Cor-
poration, New York City.

Tromas J. WarsoN, President, International Business Machines
Corporation, New York City.

Owen D. Young, General Electric Company, New York City.
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ADVISORY COUNCIL ON MANAGEMENT RESEARCH

Proressor Errior Dunvap Smite, Chairman,
Carnegie Institute of Technology
Pittsburgh, Pa.

A. T. Brown, Executive Vice President,
Caterpillar Tractor Co.,
Peoria, Il1.

CarverT CAREY, Viee President,
The Yale & Towne Manufacturing Company,
New York City.

C. S. Crivg, Director,
Industrial and Public Relations,
United States Rubber Company,
New York City.

Dr. W. Inving Crargk, Director of Personnel,
Norton Company,
Worcester, Mass.

W. A. Grirriv, Assistant Vice President,
American Telephone and Telegraph Company,
New York City.

Mogris Harrison, Vice President,
in Charge of Industrial Relations,
Hammermill Paper Company,
Erie, Pa.

Epwarp N. Hay, Personnel Consultant,
The Pennsylvania Co.,
Philadelphia, Pa.

Mgs. Eninore M. Herrick, Director of Personnel and
Labor Relations,
Todd Shipyards Corporation,
New York City.

0. W. HiLBERT,
Assistant to Vice President & Controller,
Corning Glass Works,
Corning, New York.

L. Crayron Hiur, Works Manager,
Eagle Pencil Company,
New York City.

Lee H. Hiry, Vice President,
Allis-Chalmers Manufacturing Company,
Milwaukee, Wis.
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H. W. Jongs, Manager of Industrial Relations,
The Atlantic Refining Company,
Philadelphia, Pa.

Dr. James P. MrrcaeLL, Director of Industrial Relations,
R. H. Macy & Company, Inc.,
New York City.

M. M. OLANDER, Personnel Director,
Owens-Illinois Glass Company,
Toledo, Ohio.

Rovar Parkimnson, Labor Relations Councilor,
Boston 16, Mass.

Mg. AnprEw J. PERCIVAL, Director of Industrial Relations,
Sperry Gyroscope Company, Inc.,
Great Neck, Long Island, New York.

F. W. PiercE, Director,
Standard Oil Company (New Jersey),
New York City.

Mg. DaLe Purves, Vice President,
John B. Stetson Company,
Philadelphia, Pa.

Tromas G. SpaTes, Vice President,
Personnel Administration,

General Foods Corporation,
New York City.

James W. Towsen, Personnel Manager,
West Virginia Pulp and Paper Company,
New York City.

W. H. Winans, Industrial Relations Manager,
Union Carbide Company,
New York City.
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STAFF ASSOCIATES

Division of Business Practices

Cryor L. Rogers, Director
MARGARET M. STEGMAN

TroMAS A. FITZGERALD

Avsrose E. RoEpEr

G. Crark THOMPSON

Herex A. WINSELMAN

Frank L. Bane
Wintaror W, Case
PaoL W. Erus

Division of Business Statistics

MarTiv R. GainssrucH, Direclor
CaryrL R. FELDMAN
GERTRUDE DEUTSCH
MiriaM BravsauT
LuciuLe LockeTTs
Fraxces J. MiLLs
MARGARET MASTERSON
J. FrANK GASTALDO LiruiaN EISENBERG
Freperick W. JoNEs RosA BARTLETT
GrLoriA BELEIN
AniTA KoprELSON
AntomnerTE MUsso
Rose NaipicH
Harrier PoLLAcK
RosALYN SIEGEL
Joax C. TurcorTE
MiLprep WEINMAN

WirLiam J. NoLLE
Eraine BasgowiTz
GorpoN Kxox BeLL, Jr.
Frances H. Frazer
Wmuiam B. HArPER
Exm V. Horowirz
Marsorie E. Jupp
ABRAHAM STEIN

TaEODORE WHITMAN MeLvix J. Fox

Herex R. BRoCKNER

Pavrerte LEC. LypoN
Mary CESAREO
Anxe DERMODY
Ipa SELTZER

IrenE CAMPBELL

Joan MITCHELL

Mirron M. SHAPIRO
Mary Lypia WiLLiamsox
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The Management Research Division

S. AvEry RAUBE, Director

F. BeaTrICE BROWER KataryN McFADDEN
Rure CHARTRES GENEVA SEYBOLD
Dororay CroONIN ErneL M. SPEARS
WiLpiam N. DALEY SuemA TunNey
ABranam A. DEssER Irene UsHER
Eucene S. HorNING CrAreNcE YOUNT

The Division of Labor Statistics

RoserT A. SAYRE, Director

Erser B. Duny Mary A. WERTZ
EvrizaserH P. Arnison CATHERINE M. ANDERSON
Erizasera M. CAsELLI MarGAreT K. BAKER
SypeLL Z. FrRANK Apa E. BRAINARD
Avice P. GLAssoN SuirLEY Fass
Guy M. GrayBILL, JR. Frorexce S. GEIGER
Mary ANN O’DoNNELL Mary A. Jaros
Parricia M. Fox Anxne H. MANDEL

Wistaria H. NisHIMURA
EvELyn S. WEISSMAN

The Conference Division

A. M. Paxson, Director
Eisie G. SELBERG

The Publications Division

Rosert L. BARER, Director
Eopwarp H. EvERETT
AN KyTE
ErizaBerH ANN ARON

The Information Service Division

Hermon K. Mureagry, Director
Mary EreEL Jamuson, Librarian
CAROLINE BOARDMAN Lizrian M. Forp
CATHERINE J. CURRAN Louise PAarTERsoN
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The Service Extension Division

Wirttiam Frew Lonag, Jr., Director
J. H. Hurcnmson
E. A. QuarLEs
Mar10N BENNETT
ELEANOR BRETT
Mary Fox

Mary KELLEHER

BerTY LINEHAN
MARGARET MORRIS
Priscinia NELsoN

The Division of Accounting and Office Service

Grorce E. Saaw, Director

Vera Ruar
Accounting
Herex E. Laxc ,
Ferice R. Atvarez AnxcruNE EvaANGELOS
Nives ENcEL ApELE M. GRAZIOLI
Office Service

Louise CaMPBELL
Grace Woobp Jackson

Heren D. BrersE MarGareT E. LAWRENCE
Mizprep A. CorNALLA Berty MARSH

Leora R. GaTront Lawrence W. McHucr
Tromas A. GLANDA Rosert P. PENENPEDE
Grace D. Hamanw Anve R. RoBiTzEE
Dororay Horrvan DorotaY J. SANDER
Dororay Kazia MAarian B. ScARaMELL

The Administrative Division

Leoxarp E. Reap, Secretary and Executive Vice-President
Linpa Smaw
GrorcE E. Saaw, Controller
GARET GARRETT, Special Assistant to the President
Iora E. Brown, Assistant Secretary
Dororay A. BORCHERDING
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In Memoriam

Frank C. ATHERTON,
Chairman of the Board, Castle & Cooke, Ltd.
Councillor of Tae CoNFERENCE BoArD, 1930-1945.

Died May 29, 1945.

Joun A. Brown,
President, Socony-Vacuum Oil Company, Inc.
Member of Tar CoNFERENCE BoARD, 1942-1944.

Died September 9, 1944.

Harorp FreEDERICE BROWNE,
Staff Member, Secretary and Division Director of ToE
CoNFERENCE BoArD, 1922-1945.
Died February 15, 1945.

Jorx H. Goss,
Chairman, Board of Directors, Scovill Manufacturing Com-
pany.
Member of TeE CoNFERENCE BoArDp, 1936-1944.
Trustee, 1943-1944,

Died October 16, 1944.

Lovarn A. OsBORNE,
Stockbridge, Massachusetts.
Chairman of TeE CoNFERENCE BoARD, 1926-1929.
Executive Committee Member, 1929-1937.
Councillor, 1936-1944.

Died August 18, 1944,

JouN A. SWEETSER,
President, Bigelow-Sanford Carpet Co., Inc.
Member of Tae CoNFERENCE BoArD, 19341944,
Executive Committee Member, 1936-1942.

Died August 18, 1944.
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ASSOCIATES OF THE CONFERENCE BOARD
(As of April 80, 1945)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

AEero Parts ManvuracturiNG CoMmpaNy, Inc., Wichita, Kan.
AIrRcrAFT-MARINE ProDpUCTS INc., Harrisburg, Pa.

A1rcrarr Rapio CorroraTioN, Boonton, N. J.

ArLen (R. C.) Propucrs INcorPoRATED, Grand Rapids, Mich.

AMERICAN CENTRAL MaNvUracTUuriEG CorproraTioN, Conners-
ville, Ind.

AmericAN Tuse BeEnping Company, Inc., New Haven, Conn.
BercH Arcrarr CorroraTiON, Wichita, Kan.
BerLL Amrcrarr CorroraTiON, Buffalo, N. Y.

Benpix Aviation CorporaTioN, ExecutiveE OFFIcEs, Detroit,
Mich.

Bexnpix AviatioNn CorporaTioN, BExpIx Probucrs Division,
South Bend, Ind.

Bexnpix AviatioNn CorroraTioN, BENDIX Rapio Division, Balti-
more, Md.

Bexpix AviatioNn CorproraTiON, EcLipsE ProNeer DiIvIsION,
Teterboro, N. J.

Berxpix AviatioNn CorpPORATION, ENGINEERING DEPARTMENT,
New York City.

Bexpix AviatioN CorroraTioN, Friez INnstrRuMENT Division,
Baltimore, Md.

BENll)\IIxYAVIATION CorroratioN, MariNe Division, Brooklyn,

Benpix AviatioNn CorroraTION, Paciric Divisiown, North Holly-
wood, Cal.

Benpix AviatioN CorPORATION, SciNTiLLA MagyNETO Division,
Sidney, N. Y.

Breeze CorproraTION, INC., Newark, N. J.

CamrFiELD MANUFACTURING CoMmpaNY, Grand Haven, Mich.

Cessna AircrarT Company, Wichita, Kan.

CraNDLER-Evans CorroraTION, South Meriden, Conn.

CoLumBIA ATRCRAFT CORPORATION, Valley Stream, N. Y.

CoNsOLIDATED VULTEE AIRCRAFT CORPORATION, SAN Dikco
Division, San Diego, Cal.

76
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Aircraft, Parts and Accessories (Continued)

Curriss-WrIGHT CORPORATION, ATRPLANE Division, Buffalo,N.Y.
CmfgsstRmHT CORPORATION, PrOPELLER Division, Caldwell,
Deurscr Company (TuE), Los Angeles, Cal.

Dovucras ATRcrAFT CoMPANY, INc., Santa Monica, Cal.

Earon ManuracTuriNG CompaNy, Cleveland, O.

EvrectroL INcorporaTED, Kingston, N. Y.

FarrcmiLp Excine aNp A1rpLANE CorporaTiON, New York City.
Famrrerp ManvracturiNG Company, Lafayette, Ind.

Foorg, Pizrson & Co., Inc., Newark, N. J.

LEAR, INcorPORATED, Piqua, O.

LIBE§TYYA1RCRAM Propucts CorroraTION, Farmingdale, L. 1.,
LockuEED AtRcRAFT CorPorATION, Burbank, Cal.

Magrrin (TeE GLexy L.) Company, Baltimore, Md.

McArTEUR (WARREN) CoRPORATION, Bantam, Conn.

NorTH AMERICAN AVIATION, INC., Inglewood, Cal.

Parker AppLiance Company (THE), Cleveland, O.

Purorator Propucts, Inc., Newark, N. J.

RepusLic AviatioN CorroraTioN, Farmingdale, N. Y.
Rockersox CorroratioN (THE), New Haven, Conn.

Rorr Arcrarr CorporaTioN, Chula Vista, Cal.

Scorr ANp WiLLiams, Inc., Laconia, N. H.

SmvmoNDs AEROCESSORIES, Inc., New York City.

SperrY Propucrs, Inc., Hoboken, N. J.

TrompsoN Propucrs, Ixc., Cleveland, O.

UxiTEDp ATRCRAFT CORPORATION, East Hartford, Conn.
UniversarL Mourpep Propucrs CorporaTioN, Philadelphia, Pa.
WaperLL ExcinerriNGg CoMpaNY, Orange, N. J.

WoobaiL Inpustries, INc., Detroit, Mich.

WricaT AERONAUTICAL CorrPoraTION, Paterson, N. J.

Automotive Vehicles, Parts and Accessories

American Bosca CorroraTioN, Springfield, Mass.

AumzricaN Foraineg & Socker Co., Pontiac, Mich.

Bunprx Aviation CorroraTioN, Ecripse Macrine Division,
Elmira, N. Y.

Brices MaxuracTurIiNG Company, Detroit, Mich.

Cagrvuron Lamp CorroraTiON, Newark, N. J.

CrampioN Spark Prue Company, Toledo, O.

CarysLER CorRPORATION, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

CLEVELAND GrarHITE BronzE Company, Cleveland, O.
CLEVELAND STEEL PrODUCTS CorRPORATION, Cleveland, O.
Derroir Gasger & MaNvracturinGg Company, Detroit, Mich.
Derrorr SteeL Propucts Company, Detroit, Mich.

Erecrric Auro-Lite Comrany, Toledo, O.

Ex-Cerr-O Corprorarion, Detroit, Mich.

FeppErs MaNuFAcTURING CoMPANY, Buffalo, N. Y.

FepeEraL Motor Truck Comrany, Detroit, Mich.

Forp Moror CompaNY oF Canapa, Livrrep, Windsor, Ontario,
Canada.

Four WrEEL Drive Auro Company, Clintonville, Wis.
Frank Founpries CorroraTiON, Moline, Il1.
GENERAL Motors CorPORATION, Detroit, Mich.

GeNERAL Mortors CorrorRATION, NEW DEPARTURE Drvision,
Bristol, Conn.

HEervtz MaxuracturiNG Company, Philadelphia, Pa.
Inp1an MorocycLe CompaNy, Springfield, Mass.
Jamestrown METAL EQuipmENT CoMPANY, INC., Jamestown, N. Y.
Kine-SeeLEY CorroraTION, Ann Arbor, Mich.
Lire-Roruway CorroraTION, Syracuse, N. Y.

Lorp ManuracruriNg Company, Erie, Pa.

McCorp CorroraTioN, Detroit, Mich.

Mereor Moror Car Company (TaE), Piqua, O.
Moror WareL CorroraTiON, Lansing, Mich.
MurraY CORPORATION OF AMERICA, Detroit, Mich.
Nase-KELvINATOR CORPORATION, Detroit, Mich.
Pacearp Moror Car Company, Detroit, Mich.
PrrErs AND RusseLL Inc., Springfield, O.

Russern ManuracruriNgG Company, Middletown, Conn.
SmrrH (A. 0.) CorroraTION, Milwaukee, Wis.
Spicer ManuracTuriNg CorporaTION, Toledo, O.
StEwART-WARNER CorrPoraTION, Chicago, Il
STUupEBAKER CORPORATION, South Bend, Ind.
Trermomn Company, Trenton, N. J.
TnxeN-DeTrRoIT AXxLE CoMPANY, Detroit, Mich.
VeepEr-Roor Incorroratep, Hartford, Conn.
WaeNer EvectrIic CorPorATION, St. Louis, Mo.
WearHERHEAD CoMPaNY (THE), Cleveland, O.
Waire Moror Company, Cleveland, O.

WiLLarD StoraceE BatTERY COoMPANY, Cleveland, O.
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ArrentowN PortLanp CEMENT Company, Catasauqua, Pa.
ArpuA PorrranD CEMENT ComPANY, Easton, Pa.

AmEericaN CreosoriNg Company, Louisville, Ky.

AxgeriNa County Lumser Company, Keltys, Tex.

Brssemer Livestone & CEmunt Company (THE), Youngstown,

Bmp & Son, Inc., East Walpole, Mass.

BmryincHEAM SLaG CoMpany, Birmingham, Ala.

Brur Diamonp CorroraTioN, Los Angeles, Cal.

Bryant Heater Company, Cleveland, O.

Curtis Compantes IncorrorATED, Clinton, Ia.
CutLer-MagNER Co., Duluth, Minn.

Fariey & Loerscuer Mra. Co., Dubuque, Ia.

Fumnteore Compaxy, Inc., (Tug), New York City.
GrADDING, McBEAN AND CoMpaNY, San Francisco, Cal.
Grens Farrs Porrtranp Cement Company, New York City.
Hagrsor Prywoon CorporarioN, Hoquiam, Wash.
Homasore Company, Trenton, N. J.

Jorns-ManviLLe CorroraTioN, New York City.

Leniea Portranp CEMENT CompaNy, Allentown, Pa.
Lewsgrs & Cooks, Lnviirep, Honolulu, T. H.

LonE Star CroveNT CorroraTion, New York City.
Lowe-Bern Lumser Compaxy (Tue), Kansas City, Mo.
MansLe Crirr Quarries Company, Columbus, O.
Masontre CorporaTioN, Chicago, Ill.

Mmvngsora Mmvine & ManvracruriNg CoMpANY, St. Paul, Minn.
NarioNaL Gypsum Company, Buffalo, N. Y.

NatronaL Raprator Company, Johnstown, Pa.

Nazarers CemeNT Company, Nazareth, Pa.

Nerrrerox Tiveer Company, Seattle, Wash.

Norri American Cement CorroraTioN, New York City.
PennsyrLvania-Dixie Cement CorroratioN, New York City.
Porrarca Forests, Inc., Lewiston, Id.

Prirziary (Jomy) Haroware Company, Milwaukee, Wis.
Raymonp Concrete Pine Company, New York City.

Rep Rrver LumBer Company, Minneapolis, Minn.
RoserrsoN (H. H.) Company, Pittsburgh, Pa.

Rock or Ages COrRPORATION, Barre, Vt.

Smrpson Logeing Company, Shelton, Wash.

Snoquarmie Farrs LumBer Company, Snoqualmie Falls, Wash.
Unirep States Gyesum Company, Chicago, I11.

Universan Atras CemenT CoMmpaNy, New York City.

(]
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UNIVERSAL SANITARY MANUFACTURING CoMPANY, New Castle, Pa.
Urson Company (TrE), Lockport, N. Y.

VERMILYA-BROWN CompaNy, Inc., New York City.

VErMoNnT MarBLE CompaNy, Proctor, Vi.

WarNErR Company, Philadelphia, Pa.

WairNeEY Brage Co. (Tug), New Haven, Conn.

Wimora Pavine Company, Washington, D. C.

Woop Conversion Company, St. Paul, Minn.

Chemicals, Drugs and Dyes

AsBorT LaBORATORIES, North Chicago, Il1.

Air Repucrion Compaxy, INcorporaTED, New York City.

Aruiep CremicAn & Dye Corrorarion, New York City.

AmEeRICAN CHEMICAL PAtNT COMPANY, Ambler, Pa.

American Cyanamip Company, New York City.

AuEericaN Dyewoop Company, New York City.

AMERICAN PHARMACEUTICAL CoMPANY, Inc., New York City.

Ansur CreEmicaL CompaNyY, Marinette, Wis.

Arras Powper Company, Wilmington, Del.

Baxer (J. T.) Caemicar Company, Phillipsburg, N. J.

Bay Cueumicar Company, Inc., New Orleans, La.

Bmvney & Surre Compaxny, New York City.

BrisrorL-Myers Comrany, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Canap1an INDUsTRIES Liviten, Montreal, Canada.

Cavuca Rock Saur Company, Inc,, Myers, N. Y.

CrarTaNo0GA MebiciNe Company, Chattanooga, Tenn.

CuemrcaL Probucts CorroratioN, Lockland, O.

CuemicaL Rueeer Company (THE), Cleveland, O.

CHE%QBROUGH Maxuracruring Company Cons’p, New York
1ty.

CiBa PaarmaceuTICAL PrODUCTS, INC., Summit, N, J.

Cmvemwnart Caemican. Works, Inc., Cineinnati, O.

ComuEerciaL Sorvents CorporaTioN, New York City.

Cory, Inc., New York City.

Davison CremicaL CorporaTiON, Baltimore, Md.

DrarBorx CrEMICAL Company, Chicago, Tl1.

Dennis (MarTiN) Company, Newark, N. J.

DEwEY aND ALvy CuEMICAL COMPANY, Cambridge, Mass.

Diamonp Arrart Company, Pittsburgh, Pa.

Dow Cremican Comeany, Midland, Mich.
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Chemicals, Drugs and Dyes (Continued)

Drackerr Company, Cincinnati, O.

pu Ponr (E. 1) pE Nemours & Company, INcorroraTED, Wil-
mington, Del.

Frexport SurLrHUR CoMmpany, New York City.

GENERAL ANILINE & Frm CorroratioN, New York City.

GexerAL Dyesturr CorroraTioN, New York City.

Givaupan-Denawanna, Inc., New York City.

Grpex Company, Cleveland, O.

Harsoaw Cuaemicar Company (Tug), Cleveland, O.

Hercvres Powper Compaxy, Inc., Wilmington, Del.

Horrmann-La Rocae Inc., Nutley, N. J.

Horuingsaeap (R. M.) CorroraTioN, Camden, N. J.

Hooxer ELEcTROCHEMICAL CoMPANY, Niagara Falls, N. Y.

Houcuaron (E. F.) & Co., Philadelphia, Pa.

InpusTRIAL Dynsturr Company, East Providence, R. L.

Innis, Seemen & Company, New York City.

InTERNATIONAL MinERALS & CHEMICAL CoRrP., Chicago, Ill.

Kay Fries Curmicars, Inc., New York City.

LavmBERT PrarMAacaL CompaNy, St. Louis, Mo.

Lavcks (1. F.), Inc., Seattle, Wash.

Liiy (Evr) & Company, Indianapolis, Ind.

Ligump Carsoxic CorrorarioN, Chicago, Ill.

MarrinckropT CHEMICAL WoRks, St. Louis, Mo.

MaxvracTurRER's CrmmicAL CorroraTioN, Berkeley Heights,
N.J.

Marine Macnesiom Propucrs CorPORATION, South San Fran-
cisco, Cal.

MaraiEsoN ALgant Works, Inc., New York City.

McKrusson & Roseins, Inc., New York City.

Mgzrck & Company, Inc., Rahway, N. J.

Mivitary CaevicarL Works (TrE), Inc., Kansas City, Mo.

MonsanTo CrEMicAL Company, St. Louis, Mo.

Muroan Caemicar Company oF Ammrica, New York City.

Narronar Cyunper Gas Company, Chicago, I11.

New York Qumvine & Cuemican Works, Inc., Brooklyn, N, Y.

Niagara Arxanr Company, New York City.

Oaxkrre Probucts, Inc., New York City.

Oaxranp CeemicaL Company, New York City.

OrpBURY ELEcTRO-CHEMICAL CoMPANY, Niagara Falls, N. Y.

Pagrke, Davis & Company, Detroit, Mich.

PexNsYLvANIA SALT MANUFACTURING ComMPANY, Philadelphia, Pa.
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Chemicals, Drugs and Dyes (Continued)

Prizer (Cuas.) & Company, Inc., New York City.
Priaperpaia Quartz Company, Philadelphia, Pa.
Pusricker CoMMERCIAL ALcoHOL CoMpaNY, Philadelphia, Pa.
Raymonp LasoraToriss, INc., St. Paul, Minn.

Roseson Process Company, New York City.

Ronm & Haas Company, Philadelphia, Pa.

Rumrorp Caemicar Works, Rumford, R. 1.

ScueriNG CorrorATION, Bloomfield, N. J.

Suare & Donrme, Inc., Philadelphia, Pa.

Smite BroraERs, Inc., Poughkeepsie, N, Y.

Squiss (E. R.) & Sons, New York City.

Staurrer CaemicarL Company, New York City.

SyLvaniA InpustrIAL CorrorATION, Fredericksburg, Va.
Texnesser Corrorarion, New York City.

TennessEE Eastman CorroraTIiON, Kingsport, Tenn.

Texas Gurr Surraur Company, New York City.

Uxnion CarBmE aAnD CarsonN CorroratioN, New York City.
Uxirep Drue, Inc., Boston, Mass.

Untrep StaTES Potasu Company, Inc.,, New York City.
Uesorn Company, Kalamazoo, Mich.

Vick CuemicAL Company, New York City.

Vicror Cremicar Works, Chicago, I1l.

Waesrvaco CHLORINE Propucts CorroraTiON, New York City.
Warre LasoraTories, Inc., Newark, N. J.

WLt & Bauvmer Canore Company, Inc., Syracuse, N. Y.
Winriams (C. K.) & Co., Easton, Pa.

WinterOP CHEMICAL COoMPANTY, INC., Rensselaer, N. Y.

Wryanporre CuemicaLs CorrorarTioN—MicHIGAN ALranr Di-
visioN, Wyandotte, Mich.

Coal and Coke

AppavacHIAN Coatrs, Ixc., Cinecinnati, O.

Berwinp-WarTE Coan Mimving Company, Philadelphia, Pa.
CartER CoaL Co., New York City.

GreN AupeN CoaLn CompaNy, Scranton, Pa.

Hanwa Coar Company oF Omnio, Cleveland, O.

IsLanp CreEek Coarn Company, Huntington, W. Va.
Lenica Coar aNp NavicarioNn Company, Philadelphia, Pa.
Lenmice VarLey Coan Comeany (TuE), New York City.
Loraiw Coarn & Dock Comrany (TaE), Columbus, O.
MizwAvkes SoLvay Coke Company, Milwaukee, Wis.
PexnsyLvaNia Coan CoMPANY, Scranton, Pa.
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Coal and Coke (Continued)

PirrseurcH Coar Company, Pittsburgh, Pa.
PrrrstroN Company, Hoboken, N. J.

Rziss (C.) Coan Company, Sheboygan, Wis.
SusqueHANNA Corrieries Compaxny, Cleveland, O.
WestTMORELAND Coarn Company, Philadelphia, Pa.

Electrical Equipment, Appliances and Supplies

Apam (Frang) Erectric Company, St. Louis, Mo.

Arrovox CorroraTioN, New Bedford, Mass.

A1rapio, IncorroraTED, Stamford, Conn.

ArreN-BraprLey Company, Milwaukee, Wis.

Arvrep ControL CompaNy, Inc., New York City.

AILI%-V(_]HAIMERS Manvuracruring Company, Inc., Milwaukee,
is.

Aviis (Louis) Company, Milwaukee, Wis.

AvrorrFER Bros. Company, Peoria, Ill.

AmEricaN Lava CorroraTtion, Chattanooga, Tenn.

AwmEmricaN Tmve Propnucts, Inc., New York City.

Arrow-Hart & HEGEMAN ELEcTRIC COoMPANY, Hartford, Conn.

AvromaTic ELectric CompaNy, Chicago, Ill.

BeLpEN ManvrAcTurRING CoMPaNy, Chicago, I11.

Benpx Rapro, Division or Benpix AviatioN CORPORATION,
Baltimore, Md.

Bensamin Erecrric MaNuracTURING CoMPANY, Des Plaines, Il
Burke ELEcTtRICc CoMPANY, Erie, Pa.

Burnoy ExcineEriNg CompaNy, Inc., New York City.
CrampioNn Lame Works, Inc., Lynn, Mass.

Cuicaco Frexisre Suarr Company, Chiecago, Il

Cricaco TransrorMER CorrorATION, Chicago, I11.

Crarg ContrOLLER Company, Cleveland, O.

ConsormaTeDp Car-HeaTING CoMPANY, INC., Albany, N. Y.
ConTINENTAL-D1aMonND FisrE CompaNy, Newark, Del.
Corpage, IncorroraTED, Chicago, 1.

Cor~erL-Dusmuier ELecTrIic CORPORATION, South Plainfield, N. J.
CrosLEY CorrorATION (THE), Cincinnati, O.

Crouse-Hinps Company, Syracuse, N, Y.

CurLEr-HAMMER, INc., Milwaukee, Wis. :
Duncan Erectric ManuracTUrRING CoMPANY, Lafayette, Ind.
Easrery Speciavty Company (THE), Philadelphia, Pa.

Epison GeENErAL Erecrric AppLiaNcE CoMpANY, Inc., Chicago,
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Epison (Tromas A.), INcorPORATED, West Orange, N. J.

Epwarps anp Company, Inc., Norwalk, Conn.

Erectric STORAGE BaTTERY CoMPANY, Philadelphia, Pa.

ErrcrroLux CorporaTioN, New York City.

EvwrrL-Parker ELectric Company (TuE), Cleveland, O.

EmersoN Rapio & PronocrarH CorroraTiON, New York City.

Erie Resistor Corroration, Erie, Pa.

FepERAL TrrepHONE & Rapio Corroration, Newark, N. J.

GENIE::RAL Erectric CompaNy, Schenectady, N. Y., and New York
ity.

Grore-Untox Ixc., Milwaukee, Wis.

GrEAT AMERICAN INpustrins, INc., Meriden, Conn.

HamizroN Beaca Company, Racine, Wis.

Hazermine ELecTronics CorroraTioN, New York City.

Hever Propucrs Company, INcorroraTED, Belleville, N. J.

Hickox ErectricaL InstrumeENT Company (THE), Cleveland, O.

Hosart ManuracTuriNG Company, Troy, O,

Hoover Company, North Canton, O.

I-T-E Circurr Breagker Company, Philadelphia, Pa.

IntErNATIONAL REsisTance CompaNny, Philadelphia, Pa.

Jerrerson Erectric Company, Bellwood, 111

JerrrEY MaNnUFACcTURING CoMpANY, Columbus, O.

Joanson (E. F.) Comprany, Waseca, Minn.

Laxpers, FrRarY & CLARK, New Britain, Conn.

Leece-NeviLLe Company, Cleveland, O.

Leica Errcrric Co., Genoa, Il

Licarorier Co., New York City.

Marrory (P. R.) & Comrany, Inc., Indianapolis, Ind.

MasteR Evecrric Comraxy (TuE), Dayton, O.

McGraw ErLectric Comrany, Elgin, 111

Mirrer Company, Meriden, Conn.

Movroney ELectric Company, St. Louis, Mo.

Moxowart Evectric CorporaTioN (THE), Providence, R. L

Nationar ELectric Corn Company, Columbus, O.

New Jersey Woop Fmvisaing Company, Woodbridge, N. J.

NEw York Traxsrormer Company, New York City.

Norta AMERICAN PHivies Company, Inc., New York City.

Osrter (Jorn) MaxuracturiNGg Co., Racine, Wis,

Princo CorroraTiON, Philadelphia, Pa.

Pyre-NartionaL Company, Chicago, Ill.

Rapio CorroraTioN oF AMERICA, New York City.

Rammway & InpustrIAL ExcINEERING CoMPaNY, Greensburg, Pa.



THE CONFERENCE BOARD 856

Electrical Equipment, Appliances and Supplies (Continued)

Ray-0-Vac Company, Madison, Wis.

Rayrazon Manuracturing Company, Waltham, Mass.

REecmva CorporaTioNn, Inc., Rahway, N. J.

Reriance Evectric & Excingerivg Company, Cleveland, O.

Roseins & Myers, Inc., Springfield, O.

Saneamo Evecrric ComraNny, Springfield, Il

SaEPARD ErEVATOR COoMPANY, Cincinnati, O.

SueUurRE BroTHERS, Chicago, I1L.

SienAL ExeiveerNG AND Mra. Company, New York City.

Syrre (F. A.) Mra. Company, Inc., Rochester, N. Y.

Sovrar CorroraTion, Milwaukee, Wis.

Sorar Manvuracturing CorrorarioN, New York City.

Stackrore CarsoN Co., St. Marys, Elk County, Pa.

Star Erecrric Moror CompaNy, Bloomfield, N, J.

StrROMBERG-CARLSON Company, Rochester, N. Y.

Sunseam Evectric ManuracturiNG Company, Evansville, Ind.

Syrvania Ernecrric Propucets, Inc., Salem, Mass.

SynTrRON CompaNy, Homer City, Pa.

TroMmas & Berrs Company, INc., Elizabeth, N. J.

Trivmer InpusTtrIES, INc., Elkton, Md.

Unrrep StaTES ErmcrricAn Morors, Ixc., Los Angeles, Cal.

Unitep States Erecrricar Toon Company (TaE), Cineinnati, O.

Vicror EvectrIiCc ProODUCTS, INC., Cinecinnati, O.

Warp Leonarp Erectric Company, Mount Vernon, N. Y.

WesstEr ELEcTRIc CoMPANY, Racine, Wis.

WestingEOUSE ELECcTRIC & MAaNvuracruriNg Company, Pitts-
burgh, Pa.

Weston ELecTRICAL INsSTRUMENT CORPORATION, Newark, N. J.

WaiTE-RopceErs ELEcTRICc CoMPANY, St. Louis, Mo.

Wmmemorp Company, Hartford, Conn,

Explosives and Ammunition
EquitAeLE Powper ManuracTuriNG Company, East Alton, Il
FeperAL CARTRIDGE CoRPORATION, Minneapolis, Minn.
Kaiser INnpustrIiES, Denver, Colo.
Narionan Fuse anp Powper Company, Denver, Colo.
Orv Inpustries, Inc., East Alton, 111
Trosan Powbper Company, Allentown, Pa.

Food, Beverages and Dairy Products
Asrorts Datries, Inc., Philadelphia, Pa.
AmgricaN CricLE Company, New York City.



86 TWENTY-NINTH ANNUAL REPORT

Food, Beverages and Dairy Products (Conlinued)

AmEericaN SucAr ReFmving Company, New York City.
ANnEUSER-Busch, Ixc., St. Louis, Mo.

ArmoUR aND Company, Chicago, Ill.

BeatricE CREAMERY CompaNy, Chicago, I1I.
Berca-Nur Packmwa Company, Inc., Canajoharie, N. Y.
Bust Foobs, Inc., New York City.

Borpen Company, New York City.

Bracu (E. J.) & Soxs, Chicago, Ill.

CALIFORNIA AND Hawanian Sucar ReriNing CorPoRrATION, LTD.,
San Francisco, Cal.

Cavrirornia Packing CorroraTiON, San Francisco, Cal.
CampBeLL Soup Company, Camden, N. J.

Canapa Dry GingeEr ALk, IncorroraTED, New York City.
Canapiax Breweries Limitep, Toronto, Ontario, Canada.
CarnatioNn CoMmpaNy, Seattle, Wash.

CastiE & CooxEg, Limrrep, Honolulu, Hawaii.

Caase Canpy Co., St. Joseph, Mo.

Ciry Bakmxve Company, Baltimore, Md.

CrovERDALE SPrRING CompPANY, Baltimore, Md.
Coca-Cora Company, Atlanta, Ga.

ConTiNENTAL BaRvG Company, Inc., New York City.
Coors (Aporrua) Company, Golden, Colo.

Cracker Jack Co. (Tur), Chicago, Il1.

Cupary Broraers Company, Cudahy, Wis.

Cupany Pacrmva Company, Chicago, 11l

Cusaman’s Sons, Inc., New York City.

DoveanuT CorPorRATION OF AMERICA, Ellicott City, Md.
Duean BrotERS oF NEW JERSEY, INC., Newark, N. J.
Ewimng-vox ALimeN Dary Compaxy, Louisville, Ky.
Fisuer Frourine MiLLs Company, Seattle, Wash.
Freer (Frank H.) CorroraTiON, Philadelphia, Pa.
GeNERAL Bakive Company, New York City.

GeNERAL Canpy CorroraTioN, Chicago, Il

GenEerAL Foons CorroraTion, New York City.
GeENERAL MivLs, INc., Minneapolis, Minn.

Gerser Propucrs Co., Fremont, Mich.

Gricas, Coorer & Company, St. Paul, Minn.

GumpEerT (S.) CoMrany, INc., Ozone Park, N. Y.
Hawanax PinearpLe Company, Lrp., Honolulu, T. H.
Hemz (H. J.) Company, Pittsburgh, Pa.

Hivrs BrotaeErs Company (THE), New York City.
HorrmanN BEverace CompaNy, Newark, N. J.
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Hoop (H. P.) Anp Sons, Inc., Boston, Mass.

HormeL (Geo. A.) & Company, Austin, Minn.

Hor~ & HarparT Baking Company, Philadelphia, Pa.
InTERNATIONAL MiLLing CompaNy, Minneapolis, Minn.
JeweL Tea CompaNy, INc., Barrington, Il

KrLroce Company, Battle Creek, Mich.

Kroger Grocery & Bakme Company, Cineinnati, O.
Lasart (Jouxn) Lovarep, London, Canada.

Lisey, McNEemL & Lissy, Chicago, Ill.

Loose-WiLes Biscurr Company, Long Island City, N. Y.
Lyons-Magnus, Inc., San Francisco, Cal.

Magrs, Inc., Chicago, IlL.

Maur AgricurturAL Co., Lrp., Paia, Maui, T, H.

MaxEer (Oscar) & Company, Chicago, Il

MogrerL (Jorn) & Company, Ottumwa, Ia.

MuzeLier (C. F.) Company, Jersey City, N. J.

Myires Savt Compaxy, Lrp., New Orleans, La.

Nationan Biscuir Company, New York City.

NATIONAL BREWERIES Livirep, Montreal, Canada.
Narionarn Damry Propucers Corrorarion, New York City.
NarronaL Distinuers Propucts CorroraTioN, New York City.
NartionaL Suear Rerining Company, New York City.
NEn1 CorroraTioN, Columbus, Ga.

Nestrt’s Mk Probucrs, Inc., New York City.

OciLvie Frour Miwis Co. (Taz), Ltp., Montreal, Quebec, Canada.
Passt BrEwing Company, Chicago, Ill.

Peavey (F. H.) & CompaNy, Minneapolis, Minn.
Prrpsi-Cora Company, Long Island City, N. Y.

PereEr Catnrer Konvrer Swiss Crocorates Company, Inc., Ful-
ton, N. Y.

Piiseury Frour Mirs Company, Minneapolis, Minn.
Quaker Oars Company, Chicago, Ill.

Rara Pacring Company, Waterloo, Ia.

Ricaarpson CorroraTion, Rochester, N. Y.
ScaenLeY DistiLers CorroraTioN, New York City.
ScuLTz (Jos.) BREwmng Company, Milwaukee, Wis.
Seacram (JoserH E.) & Soxs, Inc., New York City.
SuerFiELD FarMs Company, Inc., New York City.
STANDARD BrANDS INcorrorAaTED, New York City.
Srorery Foobs, Inc., Indianapolis, Ind.

Stourrer CorroraTioN (THE), Cleveland, O.
StraTTON GRAIN CoMPANY, Milwaukee, Wis.
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Swirr & Company, Chicago, Il

Visgmng CorroraTiON, Chicago, Ill.

WaanNER Bakmwe CorroraTioN, Newark, N. J.
Warker (Hmram) & Sons, Inc., Peoria, 111

Warp Baking Company, New York City.

West Inpies Suear CorroraTION, New York City.
Wirson & Co., Inc., Chicago, IlL

WorcesteEr Saut Company, New York City.

Glass

Barn Broraers Company, Muncie, Ind.
Cor~Nmvg Grass Works, Corning, N. Y.
FepeEraL Grass Company, Columbus, O.
Fosroria Grass Company, Moundsville, W. Va.
ImpERIAL Grass CorroraTioN, Bellaire, Ohio.
Lieey-Owexns-Forp Grass Comrany, Toledo, O.
LiserTy Grass Company, Sapulpa, Okla.

LiserTy Mirror DivisioN, LieBey-Owens-Forp Grass Coa-
PANY, Brackenridge, Pa.

Owens-CorninGg Fisercras Corroration, Toledo, O.
Owens-ILuivois Grass Company, Toledo, O.
PrrrssurcH Prate Grass Company, Pittsburgh, Pa.
TraATcHER MANUFACTURING CoMPANY, Elmira, N. Y.

Instruments and Scientific Apparatus

Aumericany MeTer Company, New York City.

Arma CorproraTioN, Brooklyn, N. Y.

Bamwey MEeTER CoMpany, Cleveland, O.

Becron, Dickinson & Company, Rutherford, N. J.

Beur & HowerL Company, Chicago, 111

Braun CorroratioN, Los Angeles, Cal.

BristoL Comrany, Waterbury, Conn.

CamerinGE InstrRUMENT Company, Inc., New York City.
Dierzeen (EveeNne) Company, Chicago, 111

EasterN SpEcianty Company (TrE), Philadelphia, Pa.

Eoxan Company, Inc. (THE), New York City.

FAIR§HI;.:;D CamMERA AND InsTRUMENT CORPORATION, Jamaica,
GENERAL InsTRUMENT CorPORATION, Elizabeth, N. J.
HammarLond ManuracTuriNG Company, Inc., New York City.
InTERNATIONAL PrOJECTOR CORPORATION, New York City.
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Instruments and Scientific Apparatus (Continued)

KrurreL & Esser Compaxy, Hoboken, N. J.

Korrsman InstrRUMENT Division oF SQuArRE D Company,’Elm-
hurst, N. Y.

Leeps & Nortarur Comeany, Philadelphia, Pa,
LiquinomeTER CorPORATION, LOng Island City, N. Y.
Maxson (W. L.) Corroration, New York City.
Neprune METER CoMPANY, New York City.

NorpeN (CarL L.), Inc., New York City.

Perrex CorproratioN, Milwaukee, Wis.

Precision Scientiric Company, Chicago, Il
RoeerrsEAW THERMOSTAT CoMPANY, Youngwood, Pa.
Seerry GyroscorE CoMmpaNny, INc., Great Neck, N. Y.
TavLor INsTRUMENT CoMPANIES, Rochester, N, Y,
Warrace & Tiernan CoMpany, Inc., Newark, N. J.

Leather and Leather Products

AmEeRrIcAN OAk LeaTHER CoMPANY, Cincinnati, O.
Duny anp McCartaY, INC., Auburn, N. Y.

EacLE Orrawa LEaTEER CoMPANY, Grand Haven, Mich.
Exbpicorr Jornson CorroraTION, Endicott, N. Y.
Fierp axp Frunt Company, Brockton, Mass.
FrorsueiM SHOE CompaNy, Chicago, Ill.

FoerpeErer (RoeerT H.) EstatE, Inc., Philadelphia, Pa.
FreEmaN SnoE CorroraTiON, Beloit, Wis.

GarrLun (A. F.) & Sons CorroraTioN, Milwaukee, Wis.
GENERAL SHOE CorRPORATION, Nashville, Tenn.
Gooman (H. C.) Company, Columbus, O.

HaxseN GrLove CorroraTION, Milwaukee, Wis.
InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.
JoanstoN & MurprY, Newark, N. J.

Lasgin (J.) & Soxs Corp., Milwaukee, Wis.
McEvwaix (J. F.) Company, Boston, Mass.

Nrevmany (R.) & Company, Hoboken, N. J.
Nuxn-Busu Smoe Company, Milwaukee, Wis.

Onro Leataer Company, Girard, O.

Prister & VoceL Tannimng Company, Milwaukee, Wis.
SeLeY SHoE CompaNy, Portsmouth, O.

Surpass LEaTHER CompANY, Philadelphia, Pa.

TrosteL (ALBERT) & Sons Company, Milwaukee, Wis.
Unrtrep StaTES LEATHER CoMPANY, New York City.
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Machinery, Accessories and Supplies

Asrasive Macuine Toor Comrany, East Providence, R. 1.
Apams (J. D.) ManuracruriNg Company, Indianapolis, Ind.
Apams & WestLAkE Company, Elkhart, Ind.
ApprEssocraPE-MUuLriGraAPH CorroraTION, Cleveland, O.
Aermoror Company, Chicago, Il

Asax ManuvracturiNG Company, Cleveland, O.

Arco Varve Company, St. Louis, Mo.

ArrLexy ManuracruriNGg Company, Hartford, Conn.
AmEericaN Brower Corroration, Detroit, Mich.
AmEerIcAN Brakr SHoE Comrany, New York City.
AmEerIcAN CAr and Founbpry Comrany, New York City.
AmERrICAN EnxGiNeEERING Company, Philadelphia, Pa.
AmEericaN Horst & Derrick Company, St. Paul, Minn.
AmurIicaN Launpry MacHinery Company, Cincinnati, O.
AmericaNy Locomorive Company, New York City.
AmericaN MacaiNe & Founpry Company, Brooklyn, N. Y.
AmericaN Puriey Company, Philadelphia, Pa.

AwmEerican StreL Founbries, Chicago, Il

AmerIican Toor Works Comeaxy, Cineinnati, O.
AmEericaN Tyre Founpers, Inc., Elizabeth, N. J.

ArEnco Macumve Comrany Inc., New York City.

Argus, INCORPORATED, Ann Arbor, Mich.

Art METaL ConsTrUCTION COoMPANY, Jamestown, N. Y,
Avey. Drinuine Macawe CompaNy, Covington, Ky.
Bascock & Wicox Company, New York City.

Baxrr Perging INc., Saginaw, Mich.

Barpwin Locomorive Works, Philadelphia, Pa.

Barco MaxvracrvriNg Co. Not Inc., Chicago, 11l
Barrrerr (Tue C. 0.) & Sxow Comrany, Cleveland, O.
Beaver Prez Toows, Inc., Warren, O.

Beroir Iroxn Works, Beloit, Wis,

BerreEnporr Comrany (THE), Bettendorf, Ia.

BirpsBoro STEEL FounDprY AND MacEINE CoMPANY, Birdsboro, Pa.
Brack-Crawson Company, Hamilton, O.

Brackmer Pomp Company, Grand Rapids, Mich.

Briss (E. W.) Company, Brooklyn, N. Y.

Bonney Force & Toon Worgks, Allentown, Pa.
Bore-WarNER CorroraTion, Chicago, Il

Bosron Wire StrrcaeErR CoMmpany, East Greenwich, R. 1.
Borwintg BroraERS, INcorPORATED, New Haven, Conn.
BrowN & SeAarPE Mra. Co., Providence, R. 1.

Buckeye SteEL Castings Company, Columbus, O.
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Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Company, Harvey, IlL ?

Bupp (Epwarp G.) MaxuracturiNG Company, Philadelphia, Pa.
Burraro Fire Arpriance CorroraTION, Buffalo, N. Y.
Burravo-SerinerirLd RoLLer Company, Springfield, O.
Burrarp Company, Bridgeport, Conn.

Burns (JaBez) & Sons, Inc., New York City.
BurrouceHs Apping MacmiNe Company, Detroit, Mich.
Byers Macuine Co. (TaE), Ravenna, O.

CarriEr CORPORATION, Syracuse, N. Y.

Case (J. I.) Company, Racine, Wis.

CaTerpPILLAR Tracror Co., Peoria, Il

Century Erecrric Company, St. Louis, Mo.

Crain Berr Compaxny, Milwaukee, Wis.
CrERRrY-BUrrELL CorroraTION, Chicago, Il

Crrcaco Ramuway EquiemenTt Company, Chieago, Il
Came Exproration Company, New York City.
CmveinnaTt Bicerorp Toor Company, Cineinnati, O.
CivorwnaTt Minrine MacHEINE Company, Cineinnati, O.
Civerw~NATI Praner Company, Cineinnati, O.

CrARK Bros. Company, Ixnc., Olean, N. Y.

CrLeveLanD Hoeeing MacHINE CoMmpaNy, Cleveland, O.
CrLeveLAND Pnrumaric Toorn Comeany, Cleveland, O.
CrevELAND TracTorR CompANy, Cleveland, O.
CrLevELAND Twist Drirn Company, Cleveland, O.
Crype Iron Works, Inc., Duluth, Minn.
ConsoripATeD Macaine Toorn CorroraTioN, Rochester, N. Y.
ContiNeENTAL Founpry & Macane Company, East Chicago, Ind.
ContinenTAL Motors Corp., Muskegon, Mich.
ControL InstroMENT Co., Inc., Brooklyn, N. Y.
Coorer-Bessevmur CorroraTION, Mount Vernon, O.
Crompron & KnowLes Loom Works, Worcester, Mass,
Curtris ManvracTUrRING CoMpaNy, St. Louis, Mo.
Cusamay Cruck Company, Hartford, Conn.

DEean Broraers Poumes, Inc., Indianapolis, Ind,

Deere & Company, Moline, I11.

Dz Lavarn SeparaTor Company, New York City.

Dg Lavar Steam Tursmwe Company, Trenton, N. J.
DenTists’ SurpLy Company oF NEw York (TeE), New York City.
Derroir HarveEsTER CoMPANY, Detroit, Mich.

De Vry CorroraTioN, Chicago, 1.

Dick (A. B.) Comrany, Chicago, Ill
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DicrarroNE CorroraTION, Bridgeport, Conn.

Diesorp IncorroraTED, Canton, O.

Downmwagrown MavuracturiNng Company, Downingtown, Pa.
Dravo Corprorartion, Pittsburgh, Pa.

Easy Wasaing Macuine CorporATION, Syracuse, N. Y.
Ecry Recister Company, Dayton, O.

Evrastic Stop Nur CorroraTION OF AMERICA, Union, N. J.
Evrvicorr Macnine CorrporaTiON, Baltimore, Md.

Evviorr Company, Jeannette, Pa.

ExteERPRISE ENcINE & Founpry Comrany, San Francisco, Cal.
EnteErPrRISE WHEEL AND CAR CorroraTiON, Bristol, Va.
Exovrox Company (Tag), Tonawanda, N. Y.

FamBanks, Morse & Co., Beloit, Wis.

Farmrmont Ratnway Motors, Inc., Fairmont, Minn.

FaLk Corroration, Milwaukee, Wis.

FaArreL-Bmmmineaam Company, Inc., Ansonia, Conn.
FepEraL-MocuL CorroraTiON, Detroit, Mich.

Ferrows GeAr SuaPER CompANY, Springfield, Vt.

Feur & Tarrant ManuracturinGg Company, Chicago, Il
Fercuson (Harry), Inc., Dearborn, Mich.

Fisaer GoveErnor Company, Marshalltown, Ia.

Fryxn axp Emrica Company, Baltimore, Md.

Foop MacuiNErRY CORPORATION, San Jose, Cal.

Foore BroraErs GEAR & MacHINE CorroraTION, Chicago, Ill.
Force (Wa. A.) & Company, Inc., Brooklyn, N. Y.

Fosrer WHEELER CorroraTION, Carteret, N. J.

Fram CorproraTion, Providence, R. 1.

Frick Company, INc., Waynesboro, Pa.

GENERAL AMERICAN TrRANSPORTATION CORPORATION, Chicago, Ill.
GEeNERAL FirErroOFING CoMPANY, Youngstown, O.

GENERAL MAcHINE CoMPaNY, Emmaus, Pa.

GrNErRAL MacHiNery CorroraTiON, Hamilton, O.

GENERAL RamLwAy Sievan Company, Rochester, N. Y.
GENERAL STEEL Castings CorroratioN, Eddystone, Pa.
GeomeTrIC TooL Company, New Haven, Conn.

Gopings & Lewis Macuine Toon Company, Fond du Lac, Wis,
GisroLT MAcHINE CoMmMpaNy, Madison, Wis.

GreasoNn Works, Rochester, N. Y.

Grose-WEeRNIckE CompaNy, Cincinnati, O.

Goss PrinTinGg PrEss Company, Chicago, I11.

Gourp & EBerEARDT, Newark (Irvington), N. J.

Gouwrps Pumps, Inc., Seneca Falls, N, Y.
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GreeNFIELD TAP AND Die CorrorATION, Greenfield, Mass.

GriscoM-Russern Company, Massillon, O.

GusTiN-Bacon ManvracturiNG Company, Kansas City, Mo.

Hawxriy ManvracruriNGg Company, Chicago, Ill.

Harpinege BroraErs, Inc., Elmira, N. Y.

Harpvege Company, Inc., York, Pa.

HarniscHFEGER CorproraTiON, Milwaukee, Wis.

HarpEr-WymaN Co., Chicago, Il1.

Harris-SeysoLp Porrer Company, Cleveland, O.

Harrrorp-Empire Company, Hartford, Conn.

Hgearp MacriNne CoMrany, Worcester, Mass.

Hexpey MacriNe Company, Torrington, Conn.

Hicn Stanparp Mra. Company (TaE), Inc., Hamden, Conn.

Hoe (R.) & Company, Inc., New York City.

Hormany (Arrrep) & Company, West New York, N, J.

Hucres Toor Company, Houston, Tex.

Hyprorress, Inc., New York City.

IpeaL Rorier & MaxuracruriNg CompaNy, Inc., Chicago, Ill. -

Irrivors Toor Works, Chicago, I11.

ImprovED PapErR MacHINERY CorPORATION, Nashua, N. H.

InpusTRIAL BRowNBOIST CORPORATION, Bay City, Mich.

IngeRsorLn MiLring MacaiNne Company, Rockford, Il

IngersoLL-Raxp Company, New York City.

INTE(RJNATIDNAL Busivess Macaines CorroraTioN, New York
ity.

InTERNATIONAL DERRICKE & EqurpmenT CompANy, Columbus, O.

INnTERNATIONAL HARVESTER CoMPANY, Chicago, Il

InTERTYPE CORPORATION, Brooklyn, N. Y.

Jonnston & Jenninags Co. (THE), Cleveland, O.

Jones & Lamson Macuine Company, Springfield, V.

Joy MaxuracTruriNG ComPaNY, Franklin, Pa.

Kearney & Trucker CorrorATION, Milwaukee, Wis.

Krrier Toor Company, Grand Haven, Mich.

Kineg MacHiNg TooL Company, Cineinnati, O.

Laumson Core., Syracuse, N. Y,

Lawnpis Macamwe Company, Inc., Waynesboro, Pa.

Laxpis Toor Company, Waynesboro, Pa.

LeBroxo (R. K.) Macuine Toor Company, Cincinnati, O.

Leranp-Girrorp Company, Worcester, Mass.

Le Ror Company, Milwaukee, Wis.

Le Tourneau (R. G.) Inc., Peoria, IIl.

Lewyr CorroraTION, Brooklyn, N. Y.
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Machinery, Accessories and Supplies (Contiw;med)

Lma Locomorive Works, INcorPorRATED, Lima, O.
Lincory Excineering Company, St. Louis, Mo.
LinpeErG ExciNeEErRING ComPaNny, Chicago, I11.
Ling-Bert Company, Chicago, IlL
MackinrosE-HeEmprILL CompaNy, Pittshurgh, Pa.
MarLeaBLE Irox Ranae Company, Beaver Dam, Wis.
Maxving, MaxweLL & Moore, Inc., New York City.
MaxuracTurers Macaine & Toow Co., Inc., New York City.
Massey-Harris Company, Inc., Racine, Wis,
Mataews ConveYErR Company, Ellwood City, Pa.
Martison MacHINE Works, Rockford, Ill.

May O Burner CorporaTioN, Baltimore, Md.
MavyTac Company, Newton, Ia.

MeparT CompaNy, St. Louis, Mo.

MEercENTHALER LiNoTyPE CompPaNy, Brooklyn, N. Y.
Micuiana Propucrs CorroraTioN, Michigan City, Ind.
Micromatic HoNE CorroraTiON, Detroit, Mich.

MienLe Printivg Pruss & Manuracturing Company, Chicago,
1L

MissioN ManvracturING Company, Houston, Tex.
Mixmveg EquirmenT Company, Inc., Rochester, N. Y.
MonarcE Macuing Toor Compaxy, Sidney, O.
Morpen Froc axp Crossing Worgs, Chicago, 111
Morcan Coxstrucrion Company, Worcester, Mass.
Mugrray Company (THE), Dallas, Tex.

Murray Q10 MANUFACTURING CoMmpany, Cleveland, O.
Nasu EncineeriNng Company, South Norwalk, Conn.
NaTtioNaL Avromaric Toor Compaxy, Richmond, Ind.

NaTioNAL Bearing DivisioN, AmMeEricAN Brake Sunor Co., St.
Louis, Mo.

NarioNaL Casa Recister Company, Dayton, O.
NarroNaL MacaiNery Company, Tiffin, O.

NationaL SureLy Co., Pittsburgh, Pa.

Nrew Process Gear Company, Inc., Syracuse, N. Y.
New York A1r Braxe Comrany, New York City.
NiLes-BemexnT-Ponp Company, West Hartford, Conn.
NorpBERG MANUFACTURING CoMpAaNY, Milwaukee, Wis.
Norta AMERICAN MaNvracturiNg Company, Cleveland, O.
NortaERN ELecrric CompaNy, Lrp., Montreal, Canada.
NorTEWEST ENGINEERING CompaNy, Chicago, Il
Norron Comrany, Worcester, Mass.

0. K. Toor Company (TEE), Inc., New York City.
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Oriver CorroraTioN (Tur), Battle Creek, Mich.

Oxrgr & SEMBOWER, Inc., Reading, Pa.

OsBorN ManuracTuriNg Company, Cleveland, O.

OstER MaNUFACTURING ComPANY, Cleveland, O.

Oris Ezevator Company, New York City.

PackacE MacHINERY CoMPANY, Springfield, Mass.

Perkins MacHINE AND GeAr CompaNy, Springfield, Mass.

PrrmuTiT Company, New York City.

PerriBoNE MuLuikeN CorroraTioN, Chicago, Ill.

Pirney-Bowes Postace Murer Comeany, Stamford, Conn.

Proums Toor Company, Los Angeles, Cal.

Poor & Company, Chicago, Ill.

PorteR-CABLE MAcHINE COMPANY, Syracuse, N. Y.

ProsperiTY CoMPANY, INC., Syracuse, N. Y.

Purrman IncorroraTED, Chicago, Ill.

Rammway Suppry & ManvracturinG Co. (Tue), Cincinnati, O.

Rarstox SteEL Car Company (TuE), Columbus, O.

Ranco, Inc., Columbus, O.

Rerce Burrox Hore MacHINE CoMPANY, Boston, Mass.

Reep-PrexTice CorporaTION, Worcester, Mass.

Reep Rorner Brr Company, Houston, Tex.

RemingToN Raxp Inc., New York City.

Rerusric Drin & Toor Company, Chieago, Ill.

RHEE&I\'I ManuvracruriNgG CompaNy, IncorroraTED, New York
ity.

Rosins CONVEYORS, INCORPORATED, Passaic, N. J.

Rorary Lirt Comrany, Memphis, Tenn.

Rovar TyepewriTer Company, Inc., New York City.

Ryurson (Josera T.) & Son, Inc., Chicago, Ill.

Saco-LoweLL SHops, Boston, Mass.

SuaGrAVE CorroraTION, Columbus, O.

SEnEcA Farrs Macuine CoMpANY, Seneca Falls, N. Y.

SERVEL, INc., Evansville, Ind.

SuarpLEs CorpPoraTION, Philadelphia, Pa.

SHEPNA‘R]%{ Nires Crane & Hoist CorroratioN, Montour Falls,

SingEr ManvrAcTuriNG Company, New York City.

Smite (A. P.) ManuracturING Company, East Orange, N. J.
Syrre (L. C.) & Corona TypEwrITERS INC., Syracuse, N. Y.
Syara (S. Moraean) Company, York, Pa.

Suyra ManuractruriNg Company, Hartford, Conn.

StanpARD RAatLway EouipMeErT MANUFACTURING CoMPAaNY, Chi-
cago, Ill.
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StanparDp RegistEr CompaNy, Dayton, O.

Stanparp Toor Comrany, Cleveland, O.

SrarrerT (THE L. S.) CompaNy, Athol, Mass.

StrEETER-AMET CoMmpANY, Chicago, IlL

SunnEN Propucts Company, St. Louis, Mo.

SurerHEATER CoMpANY, New York City.

SyminagToN-GovLp CorroraTiON, New York City.

TecumsEr Propucts CoMpPANY, Tecumseh, Mich.

TerrY STEAM TUrBINE CoMPANY, Hartford, Conn.

Textine Macuine Works, Reading, Pa.

Trew SnoveL Company, Lorain, O.

Tornem Oir Tank axp Pump Company, Fort Wayne, Ind.

TooL SteeL GeEARr AND PintoN Company, Cincinnati, O.

Twin Disc Crurca Company, Racine, Wis.

Unperwoop CorroraTioN, New York City.

Uniox Iron Works, Erie, Pa.

Union SpeciaL MacriNe Company, Chicago, TlI.

Union Switca & SieNaL CoMmpaNy, Swissvale, Pa.

Uxion Tank Car Company, Chicago, I1l.

Unitep SHOE MAcHINERY CoRPORATION, Boston, Mass.

VaN NormaN CompaNy, Springfield, Mass.

Vexpo Company (TrE), Kansas City, Mo.

Vickers INcORPORATED (WarerBurY Toorn Division), Water-
bury, Conn.

Virter MaNvuracTURING Company, Milwaukee, Wis.

WaLEs-STRIPPIT CORPORATION, North Tonawanda, N. Y.

WarNER & Swasey Company, Cleveland, O.

WATERBURY FARREL Founpry & Macuine Company, Waterbury,
Conn.

Warson-Frace MacuiNE Company, INc., Paterson, N. J.
Warson MacHINE CompaNy, Paterson, N. J.
WaTsoN-StiLzman Co. (Tugr), Roselle, N. J.

Wavkesaa Motor Company, Waukesha, Wis.

Wean EnciNeEErRING CompaNy, Inc., Warren, O.
WeLpon Toor Compaxy, Cleveland, O.

WeLLMaN ExciNeerING Company, Cleveland, O.
WaesteErN ELEcTrRIC CoMPANTY, INC., New York City.
WesTiNGHOUSE AIR Brake Company, Wilmerding, Pa.
Waite Sewing MacHINE CorroraTiON, Cleveland, O.
WaiTIN MAacHINE Works, Whitinsville, Mass.

Woop NeEwspaPER Macninery CorroraTioN, New York City.
Woon’s Sons (T. B.) Co., Chambersburg, Pa.
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WortrmngTOoN Pump Axp MacHINERY CoRrRPORATION, Harrison,
N.J.
Yare & Towne ManuracturiNg Company, New York City.
York CorporaTtioN, York, Pa.

Metals and Metal Products

Acme SteEL Company, Chicago, Il

Acme VisiBLE REcorps, Inc., Chicago, II1.

Acve Wire Company (TaE), New Haven, Conn.
Apmronpack Founpries & SteEL, Inc., Watervliet, N. Y.
Apvance Pressure Castings, Inc., Brooklyn, N. Y.
Arrican MEetars CorroraTioN, New York City.

Asax MeraL Company, Philadelphia, Pa.

Avriex Iron & Steen Co. (THE), Norristown, Pa.
Avomimwom CoMPANY OF AMERICA, Pittsburgh, Pa.
Avovminum Company oF Canapa, Lirp., Montreal, Canada.
Avuominum Goops ManuracTuriNG Company, Manitowoe, Wis.
AmeRIcAN Brass Company, Waterbury, Conn.

AmericaN Can Company, New York City.

AmericaN Cast IroN Pipe Co., Birmingham, Ala.
AMERICAN CHAIN AND CaBLE Company, Inc., Bridgeport, Conn.
Avmricany Harpware CorroraTtioN, New Britain, Conn.
Amurican Roruwe Minn Company, Middletown, O.
AMERICAN SMELTING AND RErminimne Comrany, New York City.
AmzmricaN Zine, Leap & SmerTing Company, St. Louis, Mo.
Amus Barpwin Wyoming CompaNy, Parkersburg, W. Va.
Anaconpa Coorer Mining Comeany, New York City.
Awnaconpa Wire & CasLe Company, New York City.
AnpreEws StEEL Company, Newport, Ky.

AnmvAL Trap CompaNy oF AMERICA, Lititz, Pa.

ArprETON WirE Wogks, Inc., Appleton, Wis.

AssociaTED SpriNnG CORPORATION, Bristol, Conn.

Arrns (E. C.) anp Company, Indianapolis, Ind.

Arrantic STeEEL CoMPANY, Atlanta, Ga. :

Baxer & Company, Inc., Newark, N. J.

Bastian-Bressing Company, Chicago, I1l.

BeLLe City MaLLEABLE IrRON CoMPANY, Racine, Wis.
Bexepict Mre. Company, East Syracuse, N. Y.
BerarereM SteEL Company, Inc., Bethlehem, Pa.

Bicerow Compaxny, New Haven, Conn.

Braw-K~ox Company, Pittsburgh, Pa.

BrewEer-TircaeNER CorroraTION (THE), Cortland, N. Y.
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Brineerort Brass Company, Bridgeport, Conn.

BristoL Brass CorroraTiON, Bristol, Conn.

Brown Fence & Wire Company, Cleveland, O.

Buckeye Founpry Company, Cincinnati, O.

Burraro Founpry axp Macuive Company, Buffalo, N. Y.

Bunker Hiin & Surnivany Maning & CoNCENTRATING COMPANY
Kellogg, Id.

Buxting Brass & Bronze Company, Toledo, O.

BurLER BrorHERS, St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Capirrac MarLeasLE Iron Company, Cadillac, Mich.

Caruite TuxesteEn CorporatioN, Union City, N. J.

CampEN Forgre Company, Camden, N. J.

CAMPI\JEI:EII;L, Wyant & Caxvox Founpry Comrany, Muskegon,
ch.

Canrienp (M. C.) Sons, Newark, N. J. )

CarEweLL ManuracturiNG Company, Hartford, Conn.

CarpPENTER STEEL CoMpaNY, Reading, Pa.

CrearMAN Varve ManuracturiNng CompanNy, Indian Orchard,
Mass.

Cricaco Bringe & Iron Company, Chicago, I11.

Cricaco ExTtrupEp METALs Company, Cicero, Il.

Cricaco Harpware Founpry Company, North Chicago, 111
CrevELAND-CLiFFs Iron Company, Cleveland, O.

CrLmmax MorLyepeNuM Comrany, New York City.

Crow (James B.) & Sons, Chicago, Ill.

CoreEMAN Lamp anDp Stove Company, Wichita, Kan.
CoLorapo FugeL axp IroN Corrorarion, Denver, Colo.
Corumeus Bort Works Company, Columbus, O.

CorvmBus McKimnnon CuaN CorroraTiON, Tonawanda, N. Y.
ComaustioN ExciNeerING CompaNy, Inc., New York City.
ConsoLnATED CorpERMINES CorroraTiON, New York City.

CoNsOLIDATED MINING AND SMELTING CoMPANY OF CANADA
Lnvorep, Montreal, Canada.

ConsoLipaTED STEEL CorPorATION, Lirp., Los Angeles, Cal.
ConTINENTAL CaN Comrany, Inc., New York City.
ConNTINENTAL ScrEw Compaxy, New Bedford, Mass.
CorPERWELD STEEL CompANY, Glassport, Pa.

Crane Company; Chicago, Ill.

CrEscENT INSULATED WIRE AND CaBLE CompaNy, Trenton, N. J.
CrescenT Toorn Company, Jamestown, N. Y.

CriBBEN AND SeExToN Company, Chicago, Il

CruciBLe STEEL CoMPANY OF AMERICA, New York City.
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Metals and Metal Products (Continued)

Cuno ExcineeriNG CorroraTiON, Meriden, Conn.

Danrstrom MuTtarric Door Company, Jamestown, N. Y.

Dayron SteeL Founpry Company, Dayton, O.

DeTtroir-MicaicaN Stove Company, Detroit, Mich.

DerroiT StEEL CastiNg Company, Detroit, Mich.

Diamonp CraIN & ManuracTurRING CoMPANY, Indianapolis, Ind.

Diamoxp Powsr Sprcianty CorroraTioN, Detroit, Mich.

D1 ManuracTuriNG Company, Cleveland, O.

Dissron (Henry) & Sons, Inc., Philadelphia, Pa.

Drrro, INcorroraTED, Chicago, I11.

Donce SteerL Company, Philadelphia, Pa.

DoesLEr-Jarvis CorroraTION, New York City.

Dommnion SteeL & Coarn CorroraTioN, LiMiTED, Sydney, Nova
Scotia, Canada.

Doxarpson CompaNny, Inc., St.Paul, Minn.

DrEesser INpusTrIEs, INc., Cleveland, O.

Duriron Company, INc., Dayton, O.

EacLe-Picaer Leap CompaNy, Cincinnati, O.

EastTwoon-NeALLEY CorrPoraTION, Belleville, N. J.

EpeewATER STEEL Company, Pittsburgh, Pa.

Erectro REFRACTORIES AND ALLOYS CorPORATION, Buffalo, N. Y.

Errwoop Ciry Force Company, Ellwood City, Pa.

ExceLHARD (CHARLES), Inc., New York City.

ExterprisE ALominum Co. (TeE), Massillon, O.

Erie City Iron Works, Erie, Pa.

Erie MavrreaBLE IroN ComMPaNY, Erie, Pa.

EstaTE StovE CompaNy, Hamilton, O.

Farnir Bearing Comrany, New Britain, Conn.

Feiner (P.) & Sons, Inc., New York City.

Frte-STERLING STEEL COoMPANY, McKeesport, Pa.

Fiscuer SpeciaL MaNuracruriNg Company, Cincinnati, O.

Frorence Pire Founpry aNp MacEmne Company, Philadelphia,
Ea,

Forest City Founpries Company, Cleveland, O.

GarLe Propucts, Galesburg, I1l.

GeNERAL CaBLE CorroraTiON, New York City.
GeroTror May CorPorATION, Baltimore, Md.

GmuuerTE SAFETY RAZOR CoMPaNY, Boston, Mass.
GrepE Founbriks, Inc., Milwaukee, Wis.

GreistT MaxuvracturiNG Company, New Haven, Conn.
Grip Nutr Comrany, Chicago, Ill.

Hamivron Founpry & Macuine Company, Hamilton, O.
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Metals and Metal Products (Continued)

Haxna (M. A.) Compaxy, Cleveland, O.

HavsermaN (E. F.) Comprany, Cleveland, O.

Hecra Minivg Company, Wallace, Id.

HerrLer Broraers Company, Newcomerstown, O.

HeppexstaLL CoMpaxy, Pittsburgh, Pa.

Herrmwe-Harr-Marvin Sare Company, Hamilton, O.

Hovro-Kroue Screw CorroraTion, Hartford, Conn.

Hoosier CarpiNAL Core., Evansville, Ind.

HUD%qN Bay Mmvive & Smertine Company, Lrp., New York
1ty.

Hupsox (H. D.) Maxuracturing Company, Chicago, Il1.

Humason ManvracturiNG CoMpany, INc., Forestville, Conn.

Humparyes MaxvracturiNg Company, Mansfield, O.

Ipano MaryrLanp Mines CorroraTION, San Francisco, Cal.

InpUsTRIAL Sinica CorrorATION, Youngstown, O.

Incaris Iron Works Compaxy, Birmingham, Ala.

IntanD Steer Company, Chicago, Il1.

IntErRLAKE IroN CorroraTiON, Cleveland, O.

INTERNATIONAL N1ckiL Company, Inc., New York City.

INTERNATIONAL SiLvEr CompaNy, Meriden, Conn.

InTERNATIONAL SMELTING & REFINING CoMPaNY, New York City.

Jounson (A.) anp Company, Inc., New York City.

Jounson Bronze Company, New Castle, Pa.

Jones & LaveaLin SteeL CorPoraTION, Pittsburgh, Pa.

Kavramazoo Stove & Furnace Company, Kalamazoo, Mich.

Kawneer CompaNy, Niles, Mich.

Kzrrroce (M. W.) Company, New York City.

Krn~necorr Copper CorroraTioN, New York City.

Kent MeTAL & CaemicaL Works, Edgewater, N. J.

KeystoNE STEEL AND WIrE CompaNy, Peoria, Il

KonrLer Company, Kohler, Wis.

Kunns Broraers Company, Dayton, O.

Lapisa Drop Forge Company, Cudahy, Wis.

Laxke Crry MarneaBLE Company, Cleveland, O.

Lamson & Sessions Company, Cleveland, O.

Lane-WeLLs Company, Los Angeles, Cal.

LesaNoN SteeL Fouspry, Lebanon, Pa.

LescueN (A.) & Soxs Rore Company, St. Louis, Mo.

Lixpsay WireE Wravine Company, Cleveland, O.

Locrwoop MaNuracTuriNG CompaNy, Cincinnati, O.

Locomorive Finisaep MarteriaL CompaNy, Atchison, Kan.

Lorentzen (H. K.), Inc., New York City.



THE CONFERENCE BOARD 101

Metals and Metal Products (Continued)

Lucas MacaINE Toor Company, Cleveland, O.

Luprow Varve Manuracturing Company, Inc,, Troy, N. Y.
Lurriny Fouxpry & MacHiNE CompaNy, Lufkin, Tex.
Lukens SteeL Company, Coatesville, Pa.

Loxgexaemer Company, Cincinnati, O.

Mackrin CompaNy, Jackson, Mich.

MacwrayTE CompaNy, Kenosha, Wis.

Manox (R. C.) Company, Detroit, Mich.

MarrzasLe IroN Frrrinegs Company, Branford, Conn.
Marun-RockwerL CorroraTION, Jamestown, N. Y.
Marratuck ManuvracturiNg Company, Waterbury, Conn.
Matraews (Jas. H.) & Co., Pittsburgh, Pa.

MartaEws MaNUFAcTURING CompaNy, Worcester, Mass.
McLoutn SterL CorroraTION, Detroit, Mich.

Mergorr (THE J. E.) Company, Newark, N. J.

MeskER Bros. Irox Co., St. Louis, Mo.

MeTAL Forming CorroraTION, Elkhart, Ind.

MeraL & TuerMit CorroraTioN, New York City.
MicaigaN Seamress Tuse Company, South Lyon, Mich.
MicraicaN StEEL Casting Compaxy, Detroit, Mich.
Mim-States STEEL & WikE Company, Crawfordsville, Ind.
MiLwaukeE Gas Sercianity Company, Milwaukee, Wis.
Mississpp VALLEY STRUCTURAL STEEL Co., Decatur, T11.
MobpinE MaNvrFAcTURING CoMPANY, Racine, Wis.
Mongronr SterL CasTings Company, Monroe, Mich.
Mount VErNON Bripae Company, Mt. Vernon, O.
MusLLeEr Brass Co., Port Huron, Mich.

NatioNaL Bearing METALs CorPorATION, St. Louis, Mo.
NatioNaL Brass Company, Grand Rapids, Mich.
NatioNaL ENAMELING AND StAMPING CoMpANY, Milwaukee, Wis.
NatioNAL Luap Company, New York City.

NATIOoNAL MAarreaBrE AND SteEL Castings Company, Cleve-
land, O.

NarionaL Screw & ManuracTurING CoMPaNy, Cleveland, O.
NaTtroNAL STEEL CorPORATION, Pittsburgh, Pa.
NEuvapa-MassacuusurTs CompaNy, INc., Sonora, Cal.

New DerarTUrRe DivisioN, GENERAL Motors CORPORATION,
Bristol, Conn.

New Excranp Smevrine Works, IncorroraTED, West Spring-
field, Mass.

New Jersey Zinc Company, New York City.
NicrorsoN Fie CompaNy, Providence, R. L
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Noranpa Mings, LimiTep, Toronto, Canada.
Noruma-Horrvax Brearings CorroraTiON, Stamford, Conn.
Nogris Stamping AND MaNUFAcTURING Co., Los Angeles, Cal.
NortHE Broreers MaxuracturiNG CompaNy, Philadelphia, Pa.
NortE & Jupp ManxuracturiNG Company, New Britain, Conn.
NorTtHERN Inp1aNA Brass Company, Elkhart, Ind.
NorTHERN MALLEABLE IroN CompaNny, St. Paul, Minn.
OnErRDORFER FounDRIES, INC., Syracuse, N. Y.

OcLEBAY NorTON & Company, Cleveland, O.

On1o Ferro-ALLoys CorroraTION, Canton, O.

Onio Seamress Tuse Company, Shelby, O.

Onro SteerL Founory Compaxny, Lima, O.

OxoniTe CompaNy, Passaic, N. J.

OxemA Lrp., Oneida, N. Y.

ParLey MaNUFACTURING CompANY, Pittsburgh, Pa.
Panceory CorroraTioN, Hagerstown, Md.

Parrer-Kavron CorroraTioN, New York City.

Pass & SEymouR, Inc., Syracuse, N. Y.

Prck, Stow & Wincox Company (THE), Southington, Conn.
Pexny Metan CorroraTiON OF PENNA., Philadelphia, Pa.
Peny SteeL Castings Company, Chester, Pa.
PrxnsyLvania Forge CorroraTioN, Philadelphia, Pa.
PermaneNTE METALS CorroraTioN (TEE), Richmond, Cal.
PravpLer Company, Rochester, N. Y.

Pusrps Dopee CorroraTioN, New York City.

PrrorLr. MANUFACTURING CoMPANY, Chicago, Ill.

Pickanps MataER & Company, Cleveland, O.

PrrrssurcE EquiTaBLE METER CoMPANTY, Pittsburgh, Pa.
PirrseurcH Foreivgs CompaNy, Pittshburgh, Pa.
Pirrseurcr Screw AND Borr CorroraTioN, Pittsburgh, Pa.
Pramwvinie Casting CompaNy, Plainville, Conn.

Porrax MaNvracTUrRING ComPaNy, Arlington, N, J.
Precision Castings Company, INc., Syracuse, N. Y.
Procressive ManuracTurING CoMPANY, Torrington, Conn.
REeEVEsS STEEL AND MANUFACTURING CoMPANY, Dover, O.
Repusric Stamring & ENnaMELING Company, Canton, O.
Rerusric SteeL CorroraTION, Cleveland, O.

ReveErE CorrER AND Brass IncorroraTED, New York City.
Reynorps Merars Company, Inc., Louisville, Ky.

RiLey Sroger CorrorATION, Worcester, Mass.

RiveErsipe METAL CoMPANY, Riverside, N. J.

Rocksesros Propucts CorroraTiON, New Haven, Conn.
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RoeeLinGg’s (JouN A.) Sons Company, Trenton, N. J.
Roume CasrE CorroraTION, Rome, N. Y.

Rorary Errcrric SteeL CompaNy, Detroit, Mich.
Runpre ManuracTUurRING CompaNy, Milwaukee, Wis.

RusseLr HarrivaroN CurLERY CoMmPANY, Southbridge, Mass.

Rustiess Iron axDp SteEEL CorrPorATION, Baltimore, Md.
SarceENT & CoMmraNy, New Haven, Conn.

Savace Arms CorrorAaTiON, Utieca, N. Y.

ScrraGe Lock ComMpANY, San Francisco, Cal.

Scrvinz Die Casting Company, Toledo, O.

ScoviLn ManuracturING Company, Waterbury, Conn.
Sessions (J. H.) & Sow, Bristol, Conn.

Saaw-Warker CompaNy, Muskegon, Mich.

SuenANGo Furnace Company, Pittsburgh, Pa.
SieNopE StEEL STRAPPING CoMPANY, Chicago, Il
SimonDs SAw AND StEEL CompANY, Fitchburg, Mass.
Simonps WorpEN WHiTE CoMmpANY, Dayton, O.

SKF Inpustries Inc., Philadelphia, Pa.

SouvLe StEEL CoMPANY, San Francisco, Cal.

StanLey Works (THE), New Britain, Conn.

SreruiNg Founpry Comeany, Wellington, O.

StorrER STEEL PropucTts CorPORATION, Milwaukee, Wis.

SwaNK, Inc., Attleboro, Mass.

Taco Heaters, Inc., New York City.

TavLoN, Inc., Meadville, Pa.

TarraN Stove Company, Mansfield, O.

Tayror Force & Prre Works, Chicago, 111

TmvgeN Rorrer BEarmne Company, Canton, O.

Tiraxn METAL MANUFACTURING CoMPaNy, Bellefonte, Pa.
TorrinaToN CoMmraNY, Torrington, Conn.

Towre ManuracTurING Comprany, Newburyport, Mass.
TracksoN Company, Milwaukee, Wis.

Turner & Seymour MaNuracruring Company, Torrington,

Conn.
UnioN Fork & Hor Company, Columbus, O.
Union MeTaL MANUFAcTURING CoMPANY, Canton, O.
UnioN Steern Propucts CompaNy, Albion, Mich.
Unitcast CorroraTION, Toledo, O.
Unirep Seeciavries Comeany, Chicago, Il

Unirep States Pipe ANp Founbpry Company, Burlington, N. J.

Unitep StateEs Rapiator CorroraTion, Detroit, Mich.
Unirep States Recister Company, Battle Creek, Mich.
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UniTED STATES SMELTING, REFINING AND MiNING CoMPANY, Salt

Lake City, Utah.
Unitep StaTES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.
Unirep WeLbing Company (Tue), Middletown, O.
Unirep WirE axDp SuppLy CorrPorATION, Providence, R. 1.
UniversaL-Cycrors SterL Corroration, Bridgeville, Pa.
Vaxaprum Avroys StEEL CompaNy, Pittsburgh, Pa.
Vaxaprom CorroraTION OF AMERICA, New York City.
Varor Car Heating Company, Inc., Chicago, Il
Vicror Apping Macuing Company, Chicago, Ill.
VorrraTta Company, Sheboygan, Wis.
Waener (E. R.) ManvuractoriNg Company, Milwaukee, Wis.
Warworta Company, Inc., New York City.
WagrreN Founpry & Pree CorroraTioN, New York City.
WasaBurN Company, Worcester, Mass.
WaterBURY CompaniEs, Inc., Waterbury, Conn.
WaTERTOWN ARSENAL, Watertown, Mass.
WeesTER (WARREN) & Company, Camden, N. J.
West Benp AnumiNnum Covmpany, West Bend, Wis.
WaeeLing SteeL CorroraTioN, Wheeling, W. Va.
Wizniams (J. H.) & Company, Buffalo, N. Y.
Wisconsin Motror CorroratioN, Milwaukee, Wis.
Woob (Joun) Manuvracturing Company, INc., Philadelphia, Pa.
Woop SroveL axp TooL Comrany, Piqua, O.
Woobpwarp IroN Company, Woodward, Ala.
WorcesTER PrEssED StEEL Company, Worcester, Mass.
WorpeEN-ALLEN Company, Milwaukee, Wis.
Wryarr MeTAL & BomLer Works, Houston, Tex.
Wyman-GornoN Company, Worcester, Mass.
Younesrown SHEET AND TusE Company, Youngstown, O.

Paints, Pigments and Varnishes

IntERCEHEMICAL CorPORATION, New York City.
Konnstamm (H.) & Company, Inc., New York City.
Liuuy Varnisa Company, Indianapolis, Ind.
Roxarin FrexisrLe Finisues, INc., Elizabeth, N. J.
SuerwIN-WiLLiamMs Company, Cleveland, O.
TreMco MaNuracTURING CoMPAaNY, Cleveland, O.
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A. P. W. Parer Company, Albany, N. Y.

ALBEMARLE PApErR MANUFACTURING ComMPANY, Richmond, Va.
AmuricaAN ReENrorceD PApEr CompaNy, Attleboro, Mass.
AMERICAN SEAL-KAP CorPORATION, Long Island City, N. Y.
ArprETON CoATED PAPER CoMPANY, Appleton, Wis.

BapceEr CarToN CompaNy, Milwaukee, Wis.

BercsTrROM PAPER CoMPANY, Neenah, Wis.

Bromeron Purp & Paper Company, Livitep, East Angus,
Quebec, Canada.

Bruxnswick Purp axp PareEr CoMPaNY, Brunswick, Ga.
Crampiox Parer AND FiBrE CompaNyY, Hamilton, O.
Cuirron Parer Boarp Co., Inc., Clifton, N. J.

Croray CorroraTion, Cincinnati, O.

ConTiNeNTAL PaPER CoMpaNy, Ridgefield Park, N. J.
CorneLL Woop Propucrs Company, Chicago, 111
CrockEer, BurBank & Co., AssN., Fitchburg, Mass.
CrownN ZerrerBacH CorPORATION, San Francisco, Cal.
CrystaL Tissure Company, Middletown, O.

Corris 1000 Inc., St. Paul, Minn.

Curppries CoMpaNy, St. Louis, Mo.

DexnisoN MANUFACTURING CoMPANY, Framingham, Mass.
Downing Box Company, Milwaukee, Wis.

Duxny SurraiTeE PapEr Company, Port Huron, Mich.
EastERN CorrPorATION, Bangor, Me.

Eppy Parer Corroration, Milwaukee, Wis.

Esreeck ManvuracTURING ComPANY, Turners Falls, Mass.
FisrEBOARD PrODUCTS, INC., San Francisco, Cal.

Fincn, Proyn anp Company, INcorroraTED, Glens Falls, N. Y.
Frrcasure Parer Company, Fitchburg, Mass.

Fort Wayne CorrucAaTED PAPER Co., Fort Wayne, Ind.
Fraser Companiss, Limitep, Edmundston, N. B., Canada.
GayLorDp CoNTAINER CORPORATION, St. Louis, Mo.
GexeraL Box Company, Chicago, Ill.

GiLBERT PareEr CompaNy, Menasha, Wis.

GrarrertER (P. H.) CoMpANY, Spring Grove, Pa.

Gurr StaTes Paper CorroraTiON, Tuscaloosa, Ala.
Hayouron (W. C.) & Sons, Miquon, Pa.

HavuerMinL Paper Covpany, Erie, Pa.

Hinoe & Davca Parer Company (THE), Sandusky, O.
Hosere Parer MiLis, Inc., Green Bay, Wis.

Hupsox Pure & Parer CorroraTion, New York City.
ImpERIAL ParER AND CoLor CorroraTiON, Glens Falls, N, Y.
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Inzanp ConTaINER CorrPorATION, Indianapolis, Ind.
InTERSTATE Forping Box Compaxy, Middletown, O.
Karamazoo VEaeTABLE PArRcEMENT Company, Kalamazoo, Mich.
KmererLy-Crark CorrPorATION, Neenah, Wis.

Lee Parer Company, Vicksburg, Mich.

Lizy-Turre Cup CorroraTioN, New York City.
ManniNG (Jorn A.) Paper Company, Inc., Troy, N. Y.
MaratHON COoRPORATION, Rothschild, Wis.

MEgeap CorroraTioN, Chillicothe, O.

Minnesora AnDp ONTARIO PAPER ComPaNy, Minneapolis, Minn.
Moore CorproraTiON, LiMiTED, Toronto, Canada.
Nasava Gummep & CoateEp ParErR Company, Nashua, N. H.
Narionan Vorcanizep Fisre Comprany, Wilmington, Del.
NrgoosAa-Epwarps Parer Comprany, Port Edwards, Wis.
NeEw Haven Pure & Boarp Co., (THE), New Haven, Conn.
NorTHERN ParErR MiLLs, Green Bay, Wis.

NortEwEsT PAPER ComMpPaNyY, Cloquet, Minn.
OntonaGcoN FiBre CorroraTiON, Ontonagon, Mich.
OrcHARD PAPER CoMPANY, St. Louis, Mo.

Osweco Faris CorroraTion, Fulton, N. Y.

Oxrorp Paper Company, New York City.

Parer MaNuracTURERS Company, Inc., Philadelphia, Pa.
PowerL River Comprany LiviTep, Powell River, Canada.
PuriTaN StatioNErRY Comrany, Philadelphia, Pa.
RacquerTE RivEr PareEr CoMpaNy, Potsdam, N. Y.
RieceL Parer CorroratioN, New York City.

Rircaie (W. C.) anp Company, Chicago, Ill.

RiversipE Paper CorroraTioN, Appleton, Wis.

Sanpura Company, Inc., Philadelphia, Pa.

St. Regis Paper Company, New York City.

ScamintT & Avrnt Parer Company, York, Pa.

ScruLz (A. Gro.) Company, Milwaukee, Wis.
Scawertzer (PeTER J.), Inc., New York City.

Scort ParEr Company, Chester, Pa.

SapLLMAR Propucrs Company, Mt. Vernon, O.

Soxoco Propucrs Company, Hartsville, S. C.

Seecianty Parers Company, Dayton, O.

StraTEMORE PAPER CoMpany, West Springfield, Mass.
SurHERLAND PareEr Company, Kalamazoo, Mich.

Union Bac & Parer CorroratioN, New York City.
Uxnitep StaTEs EnveELore Company, Worcester, Mass.
Unrrep States Praving Carp Company, Cincinnati, O.
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Unitep WALLPAPER, Inc., Chicago, TIL.

Warporr Paper Pronucts CompANY, St. Paul, Minn.
West Virainia Purp axp Parer Company, New York City.
WestrieLp River Parer Co., Inc., Russell, Mass.

WestoN (Byron) Company, Dalton, Mass.

WrieET CoMmpPANY INnc., New York City.

Petroleum and Petroleum Products

AmEerADA PETROLEUM CoORPORATION, New York City.

AsHLAND OmL & Reriving Company, Ashland, Ky.

Arrantic Reriving Company, Philadelphia, Pa.

Canapiax O Companius, Livitep, Petrolia, Ontario, Canada.
ErayL CorroratioN, New York City.

Forest O CorrorATION, Bradford, Pa.

GEN}(E:R.?L PrrroLEuM CorPORATION OF CALIFORNIA, Los Angeles,

al.

Gurr O CorroraTioN, Pittsburgh, Pa.

Huomere O & ReFmvine CompaNy, Houston, Tex.

ImperIAL O1n, LiviteD, Toronto, Ontario, Canada.

Lumuus Company, New York City.

McCorr-FronteEnac O Compaxy, Livrtep, Montreal, Canada.

NaTtionan RerFmNniNg CompaNy, Cleveland, O.

Onio O1L Comeany, Findlay, O.

Pax éMERICAN PurrorzuMm & TransporT Company, New York
ity.

Pamrips Perroreum CompANY, Bartlesville, Okla.

Pure O1L Company, Chicago, Il

Rocky MountaNy DriLuing Company, Los Angeles, Cal.

Sr. Crar ProcEssinG CorRPORATION, LaD., Sarnia, Ontario, Canada.

SeeLL Om Company, Inc., New York City.

S16NAL OrL anD Gas Company, Los Angeles, Cal.

Smveram Omn CorroratioN, New York City.

Socony-Vacuoum OiL Company, IncorroraTED, New York City.

SonneBorN (L.) Sowns, Inc., New York City.

Stanparp Orn CompaNY oF CALIFORNIA, San Francisco, Cal.

Stanparp O Company (NEw JersEY), New York City.

Stanparp O Company (Onio), Cleveland, O.

Sun OiL Compaxy, Philadelphia, Pa.

Superior O1L Company, Los Angeles, Cal.

Tae Texas Company, New York City.

Tme Warter AssociaTeEp Orn Company, New York City.

UntoN O Company or CALirorNIA, Los Angeles, Cal.
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Printing and Publishing

AmERrIcAN BANK Note Company, New York City.
AwmericAN EpucarioN Press, Inc., Columbus, O.

BiLL Broruers PuBrisaing CorroraTION, New York City.
Boox ManuracTURERS INstiTUTE, INC., New York City.
Book-or-raE-MonTH CLUB, INC., New York City.
Boscn (Georee) & Company, Inc., New York City.
Bosron GLoBE, Boston, Mass.

Burrerick Company, Inc. (TE), New York City.
Cuicaco JourNaL oF CommERcE, Chicago, Ill.

Cuirron Company, Philadelphia, Pa.

Conpf Nast PuBricarions, Inc., New York City.
Conkey (W. B.) Compraxy, Hammond, Ind.
Conover-Mast CorroraTiON, New York City.

Curris PuBLisaING CoMmpaNy, Philadelphia, Pa.

DE La Mare (A. T.) Company, Inc., New York City.
DonneLLEY (R. R.) & Sons Company, Chicago, Ill.
Evurera Specianty Printing CompaNy, Scranton, Pa.
FeLL (Wu. F.) Company, Philadelphia, Pa.

FinaxciaL Worwp, New York City.

Forses Litnocrare Mra. Co., Boston, Mass.

Gisson Art Company, Cincinnati, O.

Havn Broruers, Incorroratep, Kansas City, Mo,
Harn (W. F.) PrinTing Company, Chicago, Il
Hoovex LerTERS, InC., New York City.

Journar Covpany (THE), Milwaukee, Wis.

Lawyers Co-oreraTive PusLisaiNg CompaNy, Rochester, N. Y.
Looxg, Inc., New York City.

MacrappeEN Pusricarions, Inc., New York City.

Mack Printing Company, Easton, Pa.

McCarL CorroratioN, New York City.

McCrarcay NEWSPAPERS, Sacramento, Cal.
McGraw-HiLL PusLisaing Company, Inc., New York City.
Mereprte PusLisaiNG CompaNy, Des Moines, Ia.
MuLrri-CororryrE Company, Cincinnati, Q.

NarioNaL Law Press, New York City.
NEevins-CHURcH PrEss, Bloomfield, N. J.

New York NeEws, New York City.

New Yorxker (Tug), New York City.

Newsweek, New York City.

Oxramoma Puerisaing Company, Oklahoma City, Okla.
PexTOoN PuBLisHiNG Company, Cleveland, O.
PriraperpaIA RECORD, Philadelphia, Pa.
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ProvipEnceE JourNAL (THe) Anp TEE EveENmwe BuLieriv,
Providence, R. I.

ReapER’s Digrst AssociaTioN, INc., Pleasantville, N. Y.
Rey~vowps & ReynoLns Covpany (THE), Dayton, O.
Stmmons-Boarpman PusrisaiNg CorroraTioN, New York City.
StecEER-TRAUNG LiTHOGRAPH CORPORATION, Rochester, N. Y.
StreEET & SMmrtaH PusBLicaTions, Inc., New York City.
StroBrIDGE LitHoGRAPHING CoMPANY, Cincinnati, O.
Tme, IncorroraTED, New York City.
Unitep Avrocrapaic REcisTEr Company, Chicago, I11.
West PusLisaing CompaNy, St. Paul, Minn.
WesteErN PrintiNG & LitHocrAaPEING Co., Poughkeepsie, N.¥Y.
WirLiams Press, Inc., Albany, N. Y.
Wise (Wm. H.) & Co., New York City.
Yorkr (Ter Tuomas) Press Inc., New York City.
Youxasrown VinpicaTor, Youngstown, O.

Rubber and Rubber Products

Awmericany Harp Russer Company, New York City.
Aruvstrong RueBer Company, West Haven, Conn.
Baker (Caas. H.), Inc., Providence, R. L.

Bowring GREEN RusBer Company, Toledo, O.
DavoL Russer Company, Providence, R. I.
Dayron Russer ManuracTurING CompaNY, Dayton, O.
FmresroNE TRE & RusBer CompaNy, Akron, O.
Gates Rueser Company, Denver, Colo.

GuNeErAL Tire & Russer CompaNy, Akron, O.
GoobricH (B. F.) Company, Akron, O.

GoopyeAR TirRE & RuBsErR Company, Akron, O.
Hewirr Russer CorroraTioN, Buffalo, N. Y.

Hoop Ruseer Company, A Division or THE B. F. GoobpricH
Company, Watertown, Mass.

- Kuemvert (I. B.) Ruseer CompaNy, College Point, N. Y.
Lee Ruseer & T CorroratioN, Conshohocken, Pa.
McCreAry Tire & RusBer CoMmpANY, Indiana, Pa.

Omro Rueeer Comreany, Willoughby, O.

O’'Svrnuivan Russer Co. (TaE), INc., Winchester, Va.
Praris Tme & Ruseer Company (TuE), Newark, O.
Pyrammn Rueser Company (THE), Ravenna, O.
SemsrrLING RuBsER CompaNy, Akron, O..

Sroxce Russer Propucts Company (THE), Shelton, Conn.
Unxirep States Rueser Company, New York City.
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Shipbuilding
Avasama Dry Dock anp Suresumping Company, Mobile, Ala.
AuErican Surp BuiLping Comeany (TaE), Cleveland, O.
Bate IroNn Works CorroraTioN, Bath, Me.
Caragriry, INcorPoRATED, Minneapolis, Minn.

CoNsoLIDATED SHIPBUILDING CorPORATION, Morris Heights, New
York City.

Cramp SHipBUILDING CoMpaNY, Philadelphia, Pa.
Evrectric Boar Company, Groton, Conn.

Kaiser Company, Inc., Portland, Ore.

Kamser (Henry J.) Company, Qakland, Cal.
LeviNgsToN SnipBuiLpING CompaNY, Orange, Tex.

Newrort NEws SHrpBUILDING AND DRrY Dock Company, New-
port News, Va.

SuBMARINE SigNAL CompaNy, Boston, Mass.
Sun SurpBuiLpiNG & Dry Dock Compaxy, Chester, Pa.

Soap and Toilet Preparations

CorgaTe-Parmorive-PEET CoMpaNy, Jersey City, N. J.
FeLs & Company, Philadelphia, Pa.

JERGENS (ANDREW) CompaNy, Cincinnati, O.

Lern & Fink Propucts CorroratioN, New York City.
Lever BroraERs Company, Cambridge, Mass.
MexnNEN Company, Newark, N. J.

Procter & GamBLE Company, Cincinnati, O,

Werk (M.) Company, St. Bernard, O.

WrisLey (ALLEx B.) Compaxy, Chicago, IIl

Textiles and Textile Products

ABERFOYLE MaNUFAcTURING CompANY, Chester, Pa.
AmEericaN BreacrEDp Goops Company, Inc., New York City.
AmEerIcAN EnkA CorroraTioN, Enka, N. C.
AmgericaN Viscose CorroraTioN, Wilmington, Del.
Axpara Company (Tug), Andalusia, Ala.

AxGELICA JAckET CoMpaNy, St. Louis, Mo.
ArprETON WooLEN Mirrs, Appleton, Wis.

Arponavc Company, Apponaug, R. 1.

ArriNgTON MiLLs, Boston, Mass.

ArrtrLoom CorroraTiON, Philadelphia, Pa.

Barric Miurs Company, Baltie, Conn.

Barsizon CorroratioN, New York City.

Barre WooL ComBing Company, L., Boston, Mass.
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Textiles and Textile Products (Continued)

Beumis Bro. Bac Company, St. Louis, Mo.

Bercer BrorrERs CoMpany, INc., New Haven, Conn.
BergsHIRE FINE SPINNING ASsocCIATES, INc., Providence, R. 1.
Bergsame Knirrine Minis, Reading, Pa.

Bise ManuracturiNG CompaNy, Macon, Ga.
BiceLow-Sanrorp CarpET CoMpany, Inc., New York City.
Broomssure MinLs, Inc., Bloomsburg, Pa.

Bruk BeLL, Inc., Greenshoro, N. C.

BrumenTHAL (SiDNEY) & CoMPANY, INc., New York City
Boriman (Geo. W.) & Co., Adamstown, Pa.

Boort MiLrs, Boston, Mass.

Borpex Mirrs Inc., New York City.

Borany Worstep MiLrs, Passaic, N. J.

Braprorp Dyemve AssociatioN (U.S.A.), Westerly, R. 1.
Broap Brook Company, Broad Brook, Conn.

Bruck Stk Miras, Lrp., Montreal, Quebee, Canada.
Burrineron Mirrs CorroraTiON, Greenshoro, N. C.
Carraway Mmws, La Grange, Ga.

Canton Corron MirLs, Canton, Ga.

Carter (TaE WiLLiam) Company, Needham Heights, Mass.
CarLivy Farise Company, Inc., New York City.
Ceranuse CorroraTION OF AMERICA, New York City.
Cuaris CorroraTION, Allentown, Pa.

CuastE Bag Company, New York City.

Cueney BrotaERs, Manchester, Conn.

Cruert, PEaBODY & CoMPANY, INc., Troy, N. Y.

Coren Gorpmax & Company, Inc., New York City.
Corrins & Ateman CorroratioN, New York City.
CorumsiaN Rope Company, Auburn, N. Y.

Corumeus Coatep Fasrics Corporation, Columbus, O.
Cone Export Axp Commission Company, New York City.
ConTiNENTAL MirLs, Inc., Philadelphia, Pa.

CrAMERTON Mirrs, INcorrorATED, Cramerton, N. C.
CraNsTON PrinT Workgs, Cranston, R. L.

CromproN Company, West Warwick, R. L.

Deermng MizuikeN & Company, Inc., New York City.
Deraware Ravon Company, New Castle, Del.

Dickey (W. J.) & Sons, Inc., Oella, Md.

Domumzrica (L. F.) & Comeany, New York City.
Drayron MiLis, Spartanburg, S. C.

Durran CorroraTioN (THE), New York City.

EacrE Knirring Miows, Inc., Milwaukee, Wis.
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Textiless and Textile Products (Continued)

Eavenson & Leverineg Co., Camden, N. J.

Erwmn Corron MiLs Company, Durham, N. C.
Harpwick & Macee Company, Philadelphia, Pa.

Harr ScEAFFNER & Marx, Chicago, Ill.

Hat CorrorariON OF AMERICA, New York City.
Haronaway Manuracruring CompaNy, New Bedford, Mass.
Haywarp-Scuuster Company, Inc., New York City.
Herrwie Dyeing CorroratioN (THE), Philadelphia, Pa.
Hiecrrsrown Rua Company, Hightstown, N. J.

Hoovex & Aruison Company (TrE), Xenia, Ohio.
Hupsox Worstep Company, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y.

InpustrIAL Ravon Corrorarion, Cleveland, O.
InpustrIAL TAPE CorrPorATION, New Brunswick, N. J.
IntERWOVEN StockinGg Company, New Brunswick, N. J.
Jupson MirLs, Greenville, S. C.

KaragHEUSIAN (A. & M.) Inc., New York City.
Kexparr Comraxy, Boston, Mass.

KuppenrEMER (B.) & Company, Inc., Chicago, Il
Lees-CocrraxNe Company, Inc., Glasgow, Va.

Liven THrEAD Company, Inc., New York City.
Lorramwe Manvuracruring Comrany, Pawtucket, R. I.
LouisviLLe TextiLes, INcorrORATED, Louisville, Ky.
Luprow ManuracTuriNG & Saves Company, Boston, Mass.
Merrmmac MinLs CompaNy, Methuen, Mass.
MerrmMack MaNvuracturiNG Company, Boston, Mass.
Mrt. VErnoN-WoobpBERRY MILLs, Inc., Baltimore, Md.
MuNsINGWEAR, INc., Minneapolis, Minn.

Narrow Fasrics Company, Reading, Pa.

Nasava ManvracruriNg Company, Boston, Mass.
NresLer Mirws, Inc., Kings Mountain, N. C.

NEw Beprorp Ravon Compeany, New Bedford, Mass.
New Excraxnp Tare Comeany, Inc., Hudson, Mass.
NewMarRkET MaNUFAcTURING CompPaNy, Lowell, Mass.

. NoMenp Hosiery, Inc., Philadelphia, Pa.

Norrr Star WoorLex MirL Company, Minneapolis, Minn.
Norwice Knirring Company, Norwich, N. Y.

Pacrric Miris, New York City.

Parker, WiLper & Company, New York City.
Parcrocue-Prymoura Mirrs CorroratioN, New York City.
Proria Corpace Company, Peoria, Il.

PrprERELL MANUFACTURING CoMPANY, Boston, Mass.
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Textiles and Textile Products (Continued)

Prymoura Corpace Company, North Plymouth, Mass,
Poneman MinLs, Taftville, Conn.

Priscira Bramn Company, Central Falls, R. L
Revorurion Corron Miris, Greensboro, N. C.
Ricaman Broraers Company, Cleveland, O.
Ricamonp Hosiery Minis, Rossville, Ga.

RiversipE & Dan River Corron MivLs, Inc., Danville, Va.
Roxsoro Corrox Miris, Roxboro, N. C.

SamsoN Corpace Works, Boston, Mass.

Savres Finisavg Prants, Inc., Saylesville, R. L.
ScaoENEMAN (J.), INcORPORATED, Baltimore, Md.
SauLer & BexNingHOFEN, Hamilton, O.

SraTER (S.) & Sons, Inc., Greensboro, N. C.

Smvite (ALeExaxpER) & Sons Carrer CompaNy, Yonkers, N. Y.
SparTAN MirLs, Spartanburg, S. C.

SpooL Corrox Comrany, New York City.

Sterson (Jorn B.) Company, Philadelphia, Pa.

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLnwaTER WorsTeED Mins, Harrisville, R. L.
SusQuEHANNA MiLss, Inc., New York City.
TexTILEATEER CORPORATION, Toledo, O.
TexriLEs-INcOrRPORATED, Gastonia, N. C.

Tusize Ravox Corroration, New York City.

UniteEp MERCHANTS & MANUFACTURERS MANAGEMENT CORPORA-
T10N, New York City.

Urica Anp Morawk Corron Miwis, Inc., Utica, N. Y.
Urica Knirring Company, Utica, N. Y.

Vanrry Fair Mives, Inc., Reading, Pa.

Vassar Company, Chicago, Il

Wamsvurra Minis, New Bedford, Mass.

Warner Broraers Company (THE), Bridgeport, Conn,
WeLLingTon SEARrs Company, Inc., New York City.
Waestern Feur Works, Chicago, Il

Woopwarp, Batowin & Comeany, New York City.
York Knrrrine Minns, Limrrep, Toronto, Canada.

Tobacco

Bayuk Cicars, Inc., Philadelphia, Pa.

Brocu BrorrERS ToBAcco Co. (Tur), Wheeling, W. Va.
Hewme (Georee W.) Company, Inc., New York City.
Larus & BrotHER CoMPANY, INc., Richmond, Va.
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Tobacco (Continued)

Mogris (PriLip) & Company, L., Inc., New York City.
Perer (CHrisTIAN) ToBacco Company, St. Louis, Mo.
Revynowps (R. J.) Tosacco Company, Winston-Salem, N. C.
StepHANO BROs., Philadelphia, Pa.

Unirep States Tosacco Company, New York City.

Unclassified—Industrial

AmericAN Hair & Feur Company, Chieago, Il1.

AmericaNy Home Propucrs CorroraTiON, Jersey City, N. J.
AMERICAN-LAFRANCE-FoAMiTE CORPORATION, Elmira, N, Y.
AmEerican OpricaL CompANy, Southbridge, Mass.

AMERICAN RADIATOR & STANDARD SANITARY CORPORATION, New
York City.

AmERIcAN SeaTING CompaNY, Grand Rapids, Mich,
AmERIcAN StERILIZER CoMmrANY, Erie, Pa.

ArmstrONG Cork Company, Lancaster, Pa.

Arary Truss WHEEL Co., Chicago, Il

AuBurN Burron Works, Inc., Auburn, N, Y.
Bakrr-Ravraxe Company (THE), Cleveland, O.
Barpwin Company, Cineinnati, O.

Basic REFrAcTORIES, INCcORPORATED, Cleveland, O.
Bares ManvracturiNng Company, Orange, N. J.
Bavuscu & Lous Opricar Company, Rochester, N. Y.
Bracon MiLuxe Company, Inc., Cayuga, N. Y.
Benr-MaxniNg CorporaTiON, Troy, N. Y.

BeLpeN Brick Company, Canton, O.

Bexrus Warce Comrany, Waterbury, Conn.

Boxp Crown & Cork Co., Wilmington, Del.

Bonp ManuracTuriNG CorrOrATION, INC., Wilmington, Del.
BreneEMAN CompaNy (TuE CrARLES W.), Cincinnati, O.
Brunswick-Barge-CoLLENDER Company, Muskegon, Mich.
CarirorNIA BArRrEL CompaNy, Lrd., San Francisco, Cal.
CaurrorNia CorroN O CorproraTioN, Los Angeles, Cal.
CarBorUNDUM CompANY, Niagara Falls, N. Y.
CarraAGE MILLs, INcORPORATED, Cincinnati, O.

CerTAIN-TEED Propucrs CoORPORATION, PANTEX ORDNANCE
PranTt, Amarillo, Tex.

Cricaco MeraL Hose CorporaTion, Maywood, IIL.
Cmvemwnati Corrin Company (THE), Cincinnati, O.
CmncinwaTI INpUsTRIES, INC., Lockland, O.
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Unclassified—Industrial (Continued)

COLT(;?)PATENT Fire Arms ManuvracTruring Company, Hartford,
nn.

CoxncoLEuM-NAIRN Inc., Kearny, N. J.

Conn (C. G.), L., Elkhart, Ind.

CronaME, Inc., Chicago, 11

DEereENDER PrHOTO SUuPPLY CoMPANY, INc., Rochester, N. Y.

Dx Visiss Company, Toledo, O.

DexTtER FoLpER CoMPANY, Pearl River, N. Y.

Diamonp Martcr Comeany, New York City.

Dieges & Crust, New York City.

Dixon (JoserH) CruciBLE CoMmpaNY, Jersey City, N. J.

Doseckmun Company (THE), Cleveland, O.

EacLe PexciL Company, Inc., New York City.

Eastman Kopak Company, Rochester, N. Y.

Eiemv Narionan Warca Company, Elgin, Il

Exnsien-Bickrorn ComMpaNy, Simsbury, Conn.

EstErRBROOK STEEL PEN MAaNnUFAcTURING CoMPANY (THE), Cam-
den, N. J.

EversHARP, INC., Chicago, Ill.

Faser (ErErEARD) PENCIL CoMPANY, Brooklyn, N. Y.

FarrivaroN MANUFACTURING CoMPANY, Boston, Mass.

Fruor CorroraTioN (THE), Lap., Los Angeles, Cal.

ForLEY BrorHERS, INC., Pleasantville, N. Y.

Formica InsuraTion Company, Cincinnati, O.

Furrer BruseE Company, Hartford, Conn.

Fyr-Fyrer CompaNy, Dayton, O.

GameweLL CompaNy, Newton Upper Falls, Mass.

GarLock Pacring CompaNy, Palmyra, N. Y.

GENERAL ABRASIVE CompPANY, INc., Niagara Falls, N. Y.

GeENERAL Tive InstrRuMENTS CorPORATION, New York City.

GorEAM MANUFACTURING CoMPANY, Providence, R. 1.

Grace (W. R.) & Company, New York City.

Gruar Lakes CarBoN Corroration, New York City.

GriNNELL CoRPORATION, Providence, R. T.

GrueN Warce CompaNny (TaE), Cincinnati, O.

Harn Crina Company, East Liverpool, O.

Hamiuron ManuracTuriNG CompaNy, Two Rivers, Wis.

HagrsisoNn-Warker REFrAcTORIES CoMPANY, Pittsburgh, Pa.

Hicaens Inx Company, Inc., Brooklyn, N. Y.

Ippar Noverry & Toy Company, Long Island City, N. Y.

INTE;.INAYTIONAL Muroscore CorroratioN, Long Island City,

IrvineToN VarNisE & Insuraror CompaNy, Irvington, N. J.
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Unclassified— Industrial (Continued)

JamesrownN InpusTrIES, Jamestown, N. Y.

JounszoN & Jonnson, New Brunswick, N. J.
KewauneE MANUFACTURING CoMPANY, Adrian, Mich.
Kiope (Warter) & Company, Inc., Belleville, N. J.
Kirsca Company, Sturgis, Mich.

Korrers Comprany, Pittsburgh, Pa.

Lacrepe-Caristy Cray Proouers Co., St. Louis, Mo.
Laxe Seore Mines Livitep, Kirkland Lake, Ontario, Canada.
Los Axgeres Periop Furniture Co., Los Angeles, Cal.
Lyox-Raymonp CorproraTioN, Greene, N. Y.
MacAxprEws & Forses Company, Camden, N. J.
MagrsH Furnrrure Company, High Point, N. C.
Marraews (H. A.) Manvuracruring CoMpANY, Seymour, Conn.
MenceL Company (THE), Louisville, Ky.

Mixe SareTy ArpriaNces Company, Pittsburgh, Pa.
Motor Patrerns Company (THE), Cleveland, O.
NartionaL Brusu CompaNy, Aurora, 111

Natiowan Caskrr CoMmrany, Inc., Boston, Mass.

New Havenx Crock Company, New Haven, Conn.
OrteO PropUCTS CoMPANY, Linden, N. J.

Ovar Woop Disa Corroration, Tupper Lake, N. Y.
Ox Fisrz Brusa Company, Inc., New York City.
Paramount Pictures, Inc., New York City.

ParkEr PEN CompaNY, Janesville, Wis.

Patext Burron Company, Waterbury, Conn.

Praskon Drivision, LisBey-Owexns-Forp Grass CompANy,
Toledo, O.

Poraromn CorroratioN, Cambridge, Mass.

PrecisioNn GrinpiNne WHEEL CompANY, Inc., Philadelphia, Pa.
PyreENE ManvracTURING Company, Newark, N. J.
RavBESTOS-MANHATTAN, INc., Passaic, N. J.

Reep & Barrox CorroraTion, Taunton, Mass.
Rress-Premier CorroraTioN (THE), West New York, N. J.
Rirrer Company, Inc., Rochester, N. Y.

Rocers CorroraTion, Manchester, Conn.

SaLes ArFrFiniaTes, Inc., New York City.

Scorr (0. M.) Soxs Company, Marysville, O.
SuakespeARE Company, Kalamazoo, Mich.

Sauron Oprican Company, Inc., Geneva, N. Y.

Sroane (W. & J.), New York City.

Sovoroxe CorproraTiON, Elmsford, N. Y.

Separping (A. G.) & Bros., Inc., Chicopee, Mass.
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Unclassified—Industrial (Continued)

Seavrping Fisre Company, Inc., Tonawanda, N. Y.

Seencer LExs Company, Buffalo, N. Y.

Stanparp Furnirure Company, Herkimer, N. Y.

Star Brusas ManuracturiNG Co., Inc., Boston, Mass.

STEINwAY & Sons, New York City.

Tecr Art Prastics Company, Long Island City, N. Y.

TroMmasviLLE CrAIR CompaNy, Thomasville, N. C.

Union Harpware Company, Torrington, Conn.

Unxitep States Tome CorroraTioN (TaHE), Waterbury, Conn.

UxiversaL CooreEr CompaNy oF CAnapa, LivmiTeEDp, Brantford,
Ontario, Canada.

UxiversaL CooLeErR CorrorATION, Marion, O.

UniversaL Prcrures Company, Inc., New York City.

Vax Creer Bros., Chicago, Ill.

VerrLEx Company (Taz), Essex, Conn.

Vorger (WiLLiam) & Company, Inc., Kansas City, Mo.

Warrace (R.) & Sons ManuracruriNg Company, Wallingford,

Conn.
WarNER Bros. Pictures, Inc., New York City.
WEYERHAEUSER SALEs CompANY, Tacoma, Wash.
Warre (8.S.) DENTAL MaNUFACTURING CoMPANY, Philadelphia, Pa.
WricLey (Wum.) Jr. Company, Chicago, Ill.
WroueaT WasaEER MaNUFAcTURING CoMPANY, Milwaukee, Wis.
WourLirzer (Ruporer) Company, Chicago, Ill.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AMERICAN APPRAISAL Comrany, Milwaukee, Wis.
ANDERSEN (ArTHUR) & Comrany, Chicago, 111
ANDERSEN (ArTHUR) & Company, New York City.
ArpeL AND BracH, New York City.

ArmstrONG (GEORGE S.) & Co., Inc., New York City.
Barrow, Wabng, Gurarie & Co., New York City.
Berpon (Davip) & Co., New York City.

Bromr (Cary) & Associates, Inc., New York City.
Byrnes & BakEr, New York City.

CoverpaLE & Corpitrs, New York City.

Day & ZivverMaNN, Inc., New York City.

DonxveLvy (TrOMAS B.), Boston, Mass.

DorrMaN (GeorGE J.) & Company, Gloversville, N. Y.
Dorr Company, Inc., New York City.

Esasco Services IncorrorateD, New York City.
Eisner & Lusin, New York City.

Ernst & Ernst, Cleveland, O.

Forp, Bacon & Davis, Inc., New York City.
GeyveLIN, MorsE & Frey, Philadelphia, Pa.

Hrrier (RoBerT) & Associates, INcorroraTED, Cleveland, O.
HovrrLoway & Comrany, Buffalo, N. Y.

Hupson ExcineeriNg CorroraTiON, Houston, Tex.
InpusTRIAL RELATIONS CoUNnsELORS, INc., New York City.
Jacoss (Davip B.) & Compaxy, New York City.

Jay (Harry M.) AnD AssoctaTes, Memphis, Tenn.
Lasser (J. K.) & Company, New York City.

Lee (Ivy) & Ross (T. J.), New York City.
Lremesporr (S. D.) & Company, New York City.
Levin (Davip) Company, Philadelphia, Pa.

Loomis, SurrerN & Frervap, New York City.
LyBranDp, Ross Bros. & Mo~xtcomerY, New York City.
MacDonaLp Bros. Inc., Boston, Mass.

Maix (Cuas. T.), Inc., Boston, Mass.

Maxning (J. H.) & Company, New York City.
McKmnseEy & Company, New York City.

MiLLer, DonaLpson anp Comeany, New York City.
Mounteer (H. G.) & Comrany, Detroit, Mich.
Newsom (Earn) & Compaxy, New York City.

Nicnors Enxciverering & Rrussarcr Corroration, New York
City.
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Aeccountants, Consultants, Engineers (Continued)

Prisca, AngerL & Company, Norwich, Vi.

Pension Pranning Company, New York City.

PortEr (RoBERT WRAY) OrGANIZATION, New York City,

Price, WarersOUSE & Company, New York City.

Rara & Stronag, INc., Boston, Mass.

Rauscr (C. G.), Akron, O.

REAI(.__'}I‘-Y Apvisory Boarp oN Lasor ReEraTions, Inc., New York
ity.

Rogers & Svapg, New York City.

Scoverr, WeLLingroN & Company, New York City.

SeipMaN & SeipmaN, New York City.

StEveNsoN, JorpAN & Harrison, Inc., New York City.

SurvEYER (ArTHUR) & CompaNY, Montreal, Canada.

Toucue, Nivex & Co., New York City.

Towers, PerriN, Forster & Crosey, Inc., Philadelphia, Pa.

West, Funt & Company, New York City.

Wipeman, MappeEN & Company, New York City.

WiLLerT CoMpANY (TuE), Chicago, I11.

Advertising

BexnTton & Bowwes, Inc., New York City.
CanvpBELL-EwaLp Company, Inc., New York City.
Foore, CoxtE & Berping, New York City.

GEeYER, CorNELL & NEWELL, Inc., New York City.
KupNEr (ArTHUR), INC., New York City.

Marrin (Winiis S.) Company, Fort Wayne, Ind.
McCann-Erickson Inc., New York City.

ParrisH (Amos) & Company, Inc., New York City.
Youne & Rusicam, Inc., New York City.

Banks and Trust Companies

AmMerIcAN TrusT CoMPANY, San Francisco, Cal.

Bank or Ammrica NaTioNAL TrRUST AND SAVINGS ASSOCIATION,
San Franeciseo, Cal.

Baxk or MoxTREAL, Montreal, Quebec, Canada.

Baxk or NEw Yorxk, New York City.

Bank or Tae Mannarran Company, New York City.
Bankers Trust Company, New York City.

BroomrieLp Bank & Trust Company, Bloomfield, N. J.
Brookryn Trust CompaNy, Brooklyn, N. Y.

BrownN BroruERrs HArrRmMAN & Company, New York City.
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Banks and Trust Companies (Continued)

CexTrAL HaNovER Bank axDp Trust Company, New York City.

CenTrAL NAaTIONAL BANK oF CrEVELAND, Cleveland, O.

CeNTrRAL TrRUsT Company, Cincinnati, O.

Cuase Nationan Bank, New York City.

CreMicar Bank & Trust Comrany, New York City.

Cuicaco Trrre & Trust Company, Chicago, Ill.

Crry NatioNAL BANk AND Trust Company, Chicago, Ill.

CrEvELAND TrUsT CoMPANY, Cleveland, O.

CoMMERCIAL NATIONAL BANK AND TrUST CoMPANY OF NEW YORK
(Tag), New York City.

CoNTINENTAL ILLINOIS NATIONAL BANK AND TrRUsT COMPANY OF
Cuicaco, Chicago, 1ll.

Cory ExcHANGE NaTioNAL BANK AND Trust Comrany, Phila-
delphia, Pa.

Dmve Savines Bank oF BrookLyw, Brooklyn, N. Y.
Durrek (B. M. C.) Trust Company, Fall River, Mass.
Empire Trust Comrany, New York City.

FarmEers DeprosiT NatioNAL BaNK, Pittsburgh, Pa.

FarMERS AND MuErcHANTS NATIONAL BANK oF Los ANGELES, Los
Angeles, Cal.

FeperaL RusErvE BANK OF ATLANTA, Atlanta, Ga.
FepeEraL Ruserve Bank or Boston, Boston, Mass.
Feperar Ruserve Bank or Cricaco, Chieago, Il

FeperaL ReseErveE Bank or CLEveELAaND, Cleveland, O.
FepeErAL RuseErvE BANk oF DArras, Dallas, Tex.

FeperaL REsErve Bank orF Kansas Ciry, Kansas City, Mo.
FepErAL REseErvE BANK oF NEW Yorg, New York City.

FeprraL ReservE Bank or Priuaperpaia (TrE), Philadelphia,
P

FeprrAL ReservE Bank or Ricamonp, Richmond, Va.
FepeEraL ResErve Bank or Sr. Lours, St. Louis, Mo.
Fipenity Union Trust Company, Newark, N. J.
Fipuciary Trust Comrany, New York City.

Frrrun Avenue Bank or New York, New York City.
Frrra Tuairp UnioN Trust Company, Cincinnati, O.
Fmst NatioNan Baxk & Trust Co. (TaE), Hamilton, O.
First Natronan Bank v St. Louis, St. Louis, Mo.
First Nationan Baxk or Boston, Boston, Mass.

Frrst NaTioNaLn Bank or Cuicaco, Chieago, Ill.

First NatioNaL Bank or Harrrorp, Hartford, Conn.
Frst NatioNaL Bank or tHE City oFf NEW Yorgk, New York City.
First TrusT & Drrosit Company, Syracuse, N. Y.
First WisconsiNy Natiovarn Bank, Milwaukee, Wis.
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Banks and Trust Companies (Continued)

Girarp TrusT Company, Philadelphia, Pa.

GuaranTY TrUST CoMPANY OF NEW York, New York City.

Harris TrusT AND Savings Bank, Chicago, Tl1.

Harrrorp-Connecricur Trust Company, Hartford, Conn.

HarTtrorp NATIONAL BANK AND TrRUST CoMPANY, Hartford, Conn.

Irving Trust Company, New York City.

Lamraw & Co., New York City.

Lanp Trree Bank anp Trust Company, Philadelphia, Pa.

LiserTy NATIONAL BANK AND TrusT CoMPANY OF LOUISVILLE,
Louisville, Ky.

LivcoLN-ArLLiance BANk anp Trust Company, Rochester, N. Y.

Lincorn Natronan Bank anp Trust Company, Fort Wayne, Ind.

ManvracTurERs NAaTioNAL BANK oF DETROIT, Detroit, Mich.

Manvracturers Trust Company, New York City.

Marmve Mmranp Trust Company oF NEw York, New York City.

MAR%\:E Nationan Excaance BaAnk oF MiLwAUukeE, Milwaukee,

is.

MagrsaaLL & InsLey Bang, Milwaukee, Wis.

MzercHANTS NATIONAL BANK OoF BostoN, Boston, Mass.

Morecan (J. P.) & Company, Inc., New York City.

NarionaL Baxk or DeTroIT, Detroit, Mich.

NationaL City BANE oF CLEVELAND, Cleveland, O.

Narionan Ciry Bank or NEw Yorg, New York City.

Narionar SEawmuT BANK oF Boston (TuE), Boston, Mass,

New Yorx Trust Company, New York City.

NorraeErN Trust Company, Chicago, Ill.

NorTEWEST BANCORPORATION, Minneapolis, Minn.

PennsyLvania CompaNy ForR INSURANCES ON Lives AND GRANT-
NG Axnurries, Philadelphia, Pa.

PaiLApELPEIA NATIONAL BANK, Philadelphia, Pa.

ProvipenT Trust Company or PrinapeLpaia, Philadelphia, Pa,
Rices Natronan Bank, Washington, D. C.

Sare Deposit & Trust CompaNy oF Bartivorg, Baltimore, Md.
SaN Francisco Bank (THE), San Francisco, Cal.

SecUurITY-FIrsT NATIONAL BANK OF Los AnereLEs, Los Angeles,
Cal.

SEcURITY NATIONAL BANK, Sheboygan, Wis.

Sociery For Savines 1N THE Ciry oF CLEVELAND, Cleveland, O.
Troy Savings Bang, Troy, N. Y.

UnioN Bank or CommercE, Cleveland, O.

Unton & NEw Haven Trust CompaNy, New Haven, Conn.
Union Nariovan Bang, Youngstown, O.

Union Trust CoMPANY OF PrrrsBUrGH, Pittsburgh, Pa.
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Banks and Trust Companies (Continued)

Unirep States Trust Company oF NEw Yorg, New York City.
WeLLs Farco Bank & Uniton TrusT CompaNy, San Francisco, Cal.
WaitNEY NATIONAL BANK oF NEW OrRLEANS, New Orleans, La.
WorcestEr County INsTITUTION FOR SAViNGS, Worcester, Mass.
WorcesteErR County TrusT Company, Worcester, Mass.

Communications and Broadcasting

AmERICAN TELEPHONE AND TELEGRAPH CoMPANY, New York City.
Brue Nerwork Compaxy, Inc., New York City.
Corumsia Broapcasting Systeym, Inc., New York City.

CommonweaLtHE TererHONE CorPORATION, North Manchester,
Ind.

GenerAL TeLnpHONE SERVICE CorrorATION, New York City.
MuruaL Broapcasting System, Inc., New York City.
MutuaL TeLepiioNE CompanNy, Honolulu, T. H.

Press WireLess, Inc., New York City.

Rocurster TeLepHONE CorPORATION, Rochester, N. Y.

W O R, New York City.

WesterN UnioN TeLeerarH Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

Apams Express Company, New York City.

Atras CorroraTiON, New York City.

Axz (E. W.) & Co., Inc., Tarrytown, N. Y.

Baxer, Weeks & Harpen, New York City.

BarreTrT AssociaTes Inc., New York City.

BartraMm BroruERs CorroraTioN, New York City.

BRUNDAGE, SToRY AND Rosg, New York City.

Burrock (Carvin), New York City.

Cruros (C. F.) anp Company, Chicago, Il

Crmizens Buncer Company or Younastown, Ouro, Inc., Youngs-
town, O

ComMmEerciaL CrepiT CoMPANY, Baltimore, Md.

CommurciAL InvestMeENT TrUsT CorPorAaTION, New York City.

DevrarieLp & Derarierp, New York City.

Dick & MerLe-SmitH, New York City.

Epie (Lionen D.) & Company, Inc., New York City.

ErL CorroraTION, Jersey City, N. J.

GoLpmaN, Sacus & Company, New York City.

HouseroLp Finance CorproraTioN, Chicago, IIl.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

InvesTors ManaceMENT Company, Inc., New York City.
Kioper, PEaBopY & Company, New York City.

Laigrp, BisseLn & MEezeps, New York City.

Laxamuir (DraN), New York City.

Lenman CorroratioN (THE), New York City.

Lok (Carn M.), Ruoapes & Compaxny, New York City.
Loomis, SayrLes & Company, Inc., Boston, Mass.
ManageEMENT PranNiNg, Inc., New York City.
McLaveanix Bamrp & Reuss, New York City.

Mzurrox SecuriTins CorPORATION, Pittsburgh, Pa.
MzegrriLL Lyxch, Piercr, FENNER & BEANE, New York City.
New Yorxk Stock Excaance, New York City.

Price (T. Rows) Jr., AND AssociATES, Baltimore, Md.
Reynorps & Company, New York City.

Rorascamp (L. F.) & Company, New York City.
Russery, Berc & Company, Boston, Mass.

Scranton (CuarLeEs W.) & Company, New Haven, Conn.
ScUDDER, STEVENS & CLARK, Boston, Mass.

SenigMan (J. & W.) & Comeany, New York City.
SurarsoN, Haavnr & Company, New York City.
SmvrrH, BarNEY & Company, New York City.

Tarsco CorroraTioN, Providence, R. I.

Van Creer, JornaN anp Woob, New York City.
WeLningron & Company, New York City.

WenzLick (Roy) & Co., St. Louis, Mo.

Woob, Guwpy & Co., Inc., New York City.

Woob, StruraERS & Company, New York City.

Insurance

Acacia Murvar Lire InsuranceE Company, Washington, D. C.

ArmNa Lire InsurancE Company, Hartford, Conn.

AcricuLTURAL INsuraNcE CompaNy, Watertown, N. Y.

AvuricAN MutuaL Liasiuity InsuranceE Company, Boston,
Mass.

Baxgers Lire Company, Des Moines, Ia.

Comg:crmm GenNErRAL Lire Insurance Company, Hartford,

onn.

Connecricor Muruan Lire Insurance Company (Tue), Hart-

ford, Conn.

ConTiNeNTAL Insurance Company, New York City.
Enmrroyers MutvaLLiaBiLiTy INsurance Company, Wausau, Wis,
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Insurance (Continued)
EquitaBLE LiFE AssuraNcE Sociery oF THE UNITED STATES, New
York City.
EquiraBLE Lire InsurancE Comrany oF Iowa, Des Moines, Ia.

GeENERAL AcciENT FirE & Lire Assurance CorRPORATION, LrD.,
Philadelphia, Pa.

GENERAL AMERICAN LiFe INsurance CoMpany, St. Louis, Mo.
Grens Farrs Insurance Company, Glens Falls, N. Y.
GreaT AMERICAN INsuraNcE Comrany, New York City.

GuarpiaN Lire INsuranceE CompaNY oF AMERrIcA (Tue), New
York City.

Hancock (Joun) Muruan Lire Insurance Company, Boston,
Mass.

Homz Insurance Company, New York City.

Insurance Company oF Nortu AmericA, Philadelphia, Pa.

Liserty MurvAL Insurance CompaNy, Boston, Mass.

Lincory NartioNaL Live Insurance Company, Fort Wayne, Ind.

LuvBermENs Mutuan Casvarry Compaxy, Chicago, Ill.

MaxuracTurERS MuTUAL FIRE INsurRANCE CoMPANY, Providence,
R. I

Marsa & McLennax, Inc., New York City.

MassacausErrs Muruan Lire Insurance Company, Springfield,
Mass.

MerrororLitaN Lire Insurance Company, New York City.

Mmvxusora MurvaL Lire Insurance Company, St. Paul, Minn.

MurvaL Benerit Lire Insurance Company (THE), Newark, N.J.

MutuarL Lire Insurance Company oF NEw York, New York
City.

Narionarn Fire Insurance CompaNy oF Harrtrorp, Hartford,
Conn.

NarioNaL Lire Insurance Company, Montpelier, Vt.

New Encranp MurtvuaL Lire Insurance ComraNy, Boston, Mass.

New York Lire Insurance Company, New York City.

Nort CaroLiNe Murtvuan Lire InsuranceE Company, Durham,

NorTEWESTERN MUTUAL Lire Insurance Company, Milwaukee,
Wis.

Onr10 NatioNan Lire Insurance CoMmpraNy, Cincinnati, O.

Pexx MurvaL Lire INnsurance Company, Philadelphia, Pa.

Prornix InsuranceE Compaxy, Hartford, Conn.

ProENix MutuaL Lire Insurance CompanNy, Hartford, Conn.

PREFERRED ACCIDENT INSURANCE CoMPANY OF NEW YORK, New
York City.

ProvipEnT MurvaL Lire Insurance Company, Philadelphia, Pa.

PrupenTIAL INSURANCE CoMPANY OF AMERICA, (THE), Newark,
N.J.
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Insurance (Continued)

Royar-Liverroorn Groups, New York City.

SecurrTY Insurance Comrany oF NEw Haven, New Haven, Conn.

StANDARD AccipENT INsUraNcE Company, Detroit, Mich.

Sr. Pavn Fire AND MARINE INsurancE CompaNy, St. Paul, Minn.

State FaArM MutuaL AvromoBiLE InsuranceE Company, Bloom-
ington, Ill.

State Mutuan Lire Assurance Company, Worcester, Mass.

TraveLERrs INsuraNcE Company, Hartford, Conn.

Unitep Stares FioeEnity & GuaranTy CoMmpANY, Baltimore, Md.

Lawyers

CamtLr, Goroon, Zacary & REmpEL, New York City.
FrercuaeEr & Brown, New York City.

GARDNER, Carron & Doucras, Chieago, 11l
GorpwaTER & Frynw, New York City.

Levinson Brcker PeesLEs & SwireN, Chicago, Il
Lirrrer, CoaxrLey & Lavurrrzen, San Francisco, Cal.
Macumre WarLker & MiopLeEToN, Stamford, Conn.

McKerHAN, MERRICE, ARTER & STEWART AND GEORGE WiILLIAM
CorrrELL, Cleveland, O.

McLanamax, MerriTT AND INcgrAHAM, New York City.
Mmeank, Tweep & Horg, New York City.

Nurrer, McCreENNEN & Fisa, Boston, Mass.

PopeLL (Davip L.), New York City.

Proskaver RosE Goerz & MenpuLsonN, New York City.
Smions & GreeLEY, New York City.

SvearMAN & SCHNEIDER, Boston, Mass.

WinstoN Strawn & Suaw, Chicago, 111

Public Utilities

Arasava Power Company, Birmingham, Ala.

AmERrIcAN Gas axp ErLecrric SErvicE CorroraTioN, New York
City.

Argansas Loutsiana Gas Company, Shreveport, La.

ArranTic SEABOARD CorpPorATION, Charleston, W. Va.

Bostox Epison Company, Boston, Mass.

BrooxryN Borouea Gas Company, Brooklyn, N. Y.

BrookLyy Epison Compaxny, Inc., Brooklyn, N. Y.

BroorLyN Union Gas Company, Brooklyn, N. Y.

Buckeye Ligat & Powrr CompaNy, Greenville, O.

CuntrAL Hupson Gas & Erecrric CorroraTioN, Poughkeepsie,
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Public Utilities (Continued)

CenTRAL PowEr aND LicaT CompANY, Corpus Christi, Tex.
CreveELAND ErEcTRIC ILLUMINATING CoMPANY, Cleveland, O.
Corumeia Gas & Erectric CorroraTioN, New York City.
CorumBus AND SouTHERN OH10 ELEcTric CoMpAaNy, Columbus, O.
ComvonweALTH Epison CompaNy, Chicago, I11.
CommonweaLTH & SouTHERN CorPORATION, New York City.
Coxnecricur Licar & Power Company, Hartford, Conn.
Connecricur Power Comprany, New London, Conn.
ConsornipATED Epison Comprany oF NEw York, Inc., New York
City.
ConsonnATED Gas Erectric LicatT axp Power CoMmPANY OF
Bavrmore, Baltimore, Md.
ConsoLmATED NATURAL Gas Company, New York City.

ConsumEers’ Gas Company oF Toronto (THE), Toronto, Ontario,
Canada.

Consumers Power Company, Jackson, Mich.

Darras Power & Ligar Company, Dallas, Tex.

Dayron Powkr Anp LigaT Company, Dayton, O.
Derroitr Epison Company, Detroit, Mich.

East Bay MuntcipaL Urinity Districr, Qakland, Cal.
Exciveers Pusric SErvice Company, Inc., New York City.
Froripa Power & LiceT CompaNY, Miami, Fla.
Groraia Power Company, Atlanta, Ga.

Gurr States Urinities Comrany, Beaumont, Tex.
Hackensack WaTer Company, Weehawken, N. J.
Hartrorp Erecrric LicaT CoMpANY, Hartford, Conn.
Hawanax Erecrric Company, Lrp., Honolulu, Hawaii.
HoustoN NATURAL Gas CorroraTiON, Houston, Tex.
Towa SourHERN UtiniTies Company, Centerville, Ia.
Kansas Ciry Power & Licar Company, Kansas City, Mo.
Kentucky Urmuities Company, Lexington, Ky.

Long IsLanp LigaTing Comrany, Mineola, N. Y.
Louisiana Power & LicaT Company, New Orleans, La.
LouisviLLE Gas aND Erectric Company, Louisville, Ky.
Lyny Gas anp Erectric Company, Liynn, Mass.
MerrororLiTAN Epison CompaNy, Reading, Pa.
MerrororLiTAN Utinities District, Omaha, Neb.
MicuigaN ConsoLDATED Gas Company, Detroit, Mich.
MiopLe West SErvicE Company, Chicago, Il
MinnesotA Power & Licar Company, Duluth, Minn,
Mississierl Power & Licar Company, Jackson, Miss.
Montana Power Company (TuE), Butte, Mont.

New Excranp Power Comrany, Boston, Mass.
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Public Utilities (Continued)

New Exeranp PuBric Service Company, Augusta, Me.
New Jersey Power & Liaar Company, Dover, N. J.
New OrLEANs PuBric ServicE Inc., New Orleans, La.

New York & Queens Erectric Licar & Power CompaNy, Long
Island City, N. Y.

Niscara Hupson Power CorroraTioN, New York City.

Norra AmeEricAN Company, New York City.

NorraERN STATES PowErR CoMpPANY, Minneapolis, Minn.

NorrawestERN PuBLic ServicE CompAany, Huron, S. D.

Oxnrio Epison Company, Akron, O.

Orranoma Gas anp Erecrric Company, Oklahoma City, Okla.

Paciric Gas anp Evecrric CompaNy, San Francisco, Cal.

ProrrLes Gas Licar anp Coxe Company, Chicago, Ill.

Prorres NaturaL Gas Company (THE), Pittsburgh, Pa.

PriLapeLpHIA CoMPANY, Pittsburgh, Pa.

PrizaperrrIA Erectric CoMPaNy, Philadelphia, Pa.

PortrAND Gas & Coke Company, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Erectric Power Company, Washington, D. C.

PusLic Service CompaNy oF NorTHERN IrLivois, Chicago, Ill.

Pusric SeErvicE ELrctric AND GAs Company, Newark, N. J.

Pusric Urinity ENGINEERING AND SERVICE CORPORATION, Chi-
cago, I11.

RocuesTER GAs AND ELnctric CorPORATION, Rochester, N. Y.

Rockranp Ligar anp Power Company, Nyack, N. Y.

SavannaH Erectric AND Powrr Company, Savannah, Ga.

SeaTTLE Gas CompANY, Seattle, Wash.

SuawinicaN WaTER & Powrr Company, Montreal, Canada.

Sixry WaLL Tower, Inc., New York City.

SouTrn Carorina Power Company, Charleston, S, C.

SourHERN Carirornia Epison Compaxy, Lap., Los Angeles, Cal.

SouraERN CaLiForNniA Gas CoMmpany, Los Angeles, Cal.

StoNE & WEBSTER, INCORPORATED, Boston, Mass.

Tamra Evrectric Company, Tampa, Fla.

TEexas ELEctric SERVICE CompaNy, Fort Worth, Tex.

Torepo Epison Company, Toledo, O.

Union Erectric CompaNy oF Missouri, St. Louis, Mo.

Unttep Gas ImprovEMENT CoMmPANY, Philadelphia, Pa.

Unirep InvominaTing Company, New Haven, Conn.

Unitep LigaT anp Power Comrany, Chicago, Il

Vircinia ELEctric AND PowERr CoMpANY, Richmond, Va.

WasamaTon Gas Ligar Company, Washington, D. C.
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Public Utilities (Continued)

Warer Works Service Co., Inc., New York City.

West Pexy Power Company, Pittsburgh, Pa.

WestErN Unitep GAs AND Ericrric CoMpaNy, Aurora, Ill.
Wisconsin ELectric Power Comraxy, Milwaukee, Wis.
Wisconsiy Power anp Licar Compaxy, Madison, Wis.

Research and Statistical

Arcus ResEarcH CorroraTiON, New York City.

Duxn & BrapstreET, INnc., New York City.

ErectricaL Testing Lagorarories, Inc., New York City.
InpustriaL Commoprry CorroraTioN, New York City.
Keswick Corroration, New York City.

ManuATTAN RESEARCH AssociaTes, New York City.
Niersen (A. C.) Company, Chicago, 1L

Orivton ReseArcH CORPORATION, Princeton, N. J.
Townsenp-SKINNER & Company, New York City.

Transportation

AMERICAN AIRLINES, INC., Jackson Heights, N. Y.

AnvEricAN-Hawatian SteamsHIP Company, New York City.

ArcuisoN, ToreEra Axp Santa FE Ramway System (THE),
Chicago, Ill.

Barrmvore AND Onio Rarmroap Company, Baltimore, Md.

Bavrrmmore TransiT Company, Baltimore, Md.

Berixs Vax & Storace Company, Los Angeles, Cal.

Canapianx Pacrric Rainway Company, Montreal, Canada.

CaritaL Transit Comprany, Washington, D. C.

Castue & Cookr TerMinaLs, Lrp., Honolulu, T. H.

CursareAKE AND Onio Rainway Company, Cleveland, O.

Cuicaco, Burningron & Quincy Rammroap Company, Chicago,
1L

Cuicago Surrace Lines, Chicago, 111

CmvcinwaTI STREET RAatnway CompaNy, Cincinnati, O.
Drraware AND Hupson Ratnroap CorroraTion, New York City.
DuxveEr Tramway CorroraTiON, Denver, Colo.

EasteErN AIr Lings, Inc., New York City.

Erie RaiLroap Company, Cleveland, O.

Frurr Growers ExprEss Company, Washington, D. C.

Fuxnca, Epye & Comrany, Inc., New York City.

GENERAL AMERICAN TrANsPORTATION CORPORATION, Chicago, 111,
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Transportation (Continued)

Greynounp Corroration, Chicago, I11.

InpIaNaPoLis RarLways IncorporaTED, Indianapolis, Ind.

InTERLAKE StEAMsHIP CoMpaNY, Cleveland, O.

Leniea VALLEY RatLroap Company, New York City.

Louisiana & Arkansas Raimmway Company, Kansas City, Mo.

Missourt Paciric Lines, St. Louis, Mo.

Motor Havrace Company, INc., Brooklyn, N. Y.

New York CexTrRAL RaiLroAaDp Company, New York City.

New York Crry Om~isus CorroraTioN, New York City.

Nrew Yorg, New Haven axp Harrrorp Rammrosp CoMPANY,
(Tur), New Haven, Conn.

NorrorLk AND WEsTERN RArLway Company, Roanoke, Va.

NorTEWEST A1ruiNEs, INc., St. Paul, Minn.

Pan AMERICAN ATRWAYS, INc., New York City.

PENl\Ir?YIéVAm-CENTRAL Amuines CorproratioN, Washington,

PennsyLvania Greynounp Lings, Inc., Cleveland, O. |

Penwsynvania Raizroan Company, Philadelphia, Pa.

PennsyLvania Truck Lings, Inc., Pittsburgh, Pa.

PumaperpaiA TransrorTaTioNn CoMpany, Philadelphia, Pa.

PrrrsBurcH & Lake Eriz RaiLroap CompaNy, Pittsburgh, Pa.

Rarnway Expruss Agency, IncorroraTED, New York City.

Reapmwe Company, Philadelphia, Pa.

Scort Bros., INcorPorATED, Philadelphia, Pa.

SeaBoArD A Line Ramway, Norfolk, Va.

Tamp Avenve Transit CorroratioN, New York City.

TrANSCONTINENTAL & WEsTERN AIr, Inc., Kansas City, Mo.

Unton Paciric Rammroap Company, New York City.

Unitep Air Lines Transport CorroraTION, Chicago, 111

Unirep Fruir Company, New York City.

Unitep ParceL Service oF New York, Inc.,, New York City.

WesTERN MARYLAND Rarnway Comeany, Baltimore, Md.

Wholesale and Retail Establishments

ABraHAM & STRAUS, INC., Brooklyn, N. Y.

Arriep Stores, Inc., New York City.

AwmericaN Facrors, Limitep, Honolulu, T. H.
BerLAND SHOE STORES, INC., St. Louis, Mo.
BroomingpALE Bros., Inc., New York City.
BroapwaY DEPARTMENT STORE, INC., Los Angeles, Cal.
ButLer BrorrERS, Chicago, I11.
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Wholesale and Retail Establishments (Continued)

Ciry Stores Company, Philadelphia, Pa.

Economy Grocery Stores CorroraTION, Boston, Mass.
Epwarps (E. W.) & Sow, Syracuse, N. Y.

Emrorriom (THE), San Francisco, Cal.

Firene’s (WiLniam) Sons Company, Boston, Mass.
Forey Bros. Dry Goops Company, Houston, Tex.
GircurisT CompANY, Boston, Mass.

GmBEL BrorrERS, Philadelphia, Pa.

Grant (W. T.) Company, New York City.

GreAT AtranTIC & PaciFic TeA Company, New York City.
HavrLe Bros. Company, Cleveland, O.

Hexcerer (Wum.) Company, Buffalo, N. Y.

Hisearp, SPENCER, BARLETT & Company, Chicago, Il
Higeee Company, Cleveland, O.

Hupson (J. L.) Company, Detroit, Mich.

InTERSTATE DEPARTMENT STORES, INC., New York City.
Kavrmany DeEparTMENT STORES, INC., Pittsburgh, Pa.
Krzuss (S. H.) & Company, New York City.

Lazarus (F. & R.) & Comrany, Columbus, O.

Lerner Stores CorroraTion, New York City.

Macy (R. H.) & Company, Inc., New York City.
ManpeL BrotHERS, INnc., Chicago, T11.

MagssALL Fierp axp Company, Chicago, Il1.

May Company, Cleveland, O.

May DeparTMENT STORES CoMPANY, St. Louis, Mo.
McKevvey (TrE G. M.) Compaxny, Youngstown, O.
MEerviLLE SHOE CorpPoraTION, New York City.
MontcoMERY WAaRD & Compaxy, INc., Chicago, Ill.
NorrrrUp, King & Company, Minneapolis, Minn.
Onreace’s Ixc., New York City.

Rixe-Kvmrer Company (THE), Dayton, O.

SATEWAY SToRrES, INcOrRPORATED, Oakland, Cal.

Sam’s Cur Rate Inc., Detroit, Mich.

ScaustER (En.) & CoMmpaNy, INcorPorATED, Milwaukee, Wis.
Sears, RoEBUck AND Company, Chicago, Il

Samuto (THE JorN) CoMmpaNy, Cincinnati, O.
Soro-ServE CoMPANY, INc., San Antonio, Tex.
SpIEGEL, INC., Chicago, Ill.

StErRN BroTtHERS, New York City.

StewArT DrY Goops Company, Inc., Louisville, Ky.
STRAWBRIDGE & CrorHIER, Philadelphia, Pa.
WesteErN AuTto SurpLy Comrany, Kansas City, Mo.
Waire (R. H.) Company, Boston, Mass.
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Unclassified— Nonindustrial

AmericaAN News Comrany, New York City.

AmzricaN RepusLics CorroraTiON, Houston, Tex.
Baknr, FEnTrESs & Company, Chicago, Il
BroraerToN (FrED J.), INnc., Hackensack, N. J.
Davigs (Tero. H.) & Co., Lrp., Honolulu, Hawaii.
EMmery’s (THOMAS) Soxns, Inc., Cincinnati, O.
Ferry-Mogst Seep Co., Detroit, Mich.

HoreL Warnorr-Astoria CorroraTiON, New York City.
InstrruTe oF Living, Hartford, Conn.

McKEeEr (ArtHUR G.) & CompANY, Cleveland, O.
MEegrcuaNTs REFRIGERATING CoMpANY, New York City.
New York Dock Company, New York City.
NortHERN ConTrRACTING COoMPANY, Philadelphia, Pa.
PexNN StevEDORING CoMPANY, New York City.

Quican (Frank J.) Inc., Maspeth, Long Island, N. Y.
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ORGANIZATIONS

AmarcamaTED CrorHing WorkERs oF AMERICA, New York City.
AMERICAN BANKERS Association, New York City.

AmEericaN Corron MANUFACTURERS AssociaTioN, Charlotte, N. C.
AmEericaN FEperaTioN oF Lasor, Washington, D. C.

AvErIcAN Gas AssociaTion, Inc., New York City.

AMmERICAN INsTITUTE OF BoLT, NUT AND RIvET MANUFACTURERS,
Cleveland, O.

AumEericaN InsTiTuTE OoF STEEL ConstrRUCTION, INC., New York
City.

AmERICAN IrON AND STEEL InsTiTUTE, New York City.

AmEericaN Marrmive Councir, New York City.

AMERICAN NEWSPAPER PUBLISHERS Assocration, Chicago, Ill.

AmericaN Paper aND Pure Association, New York City.

AmEerIcAN Roap Bumipers’ Association, Washington, D. C.

AumEericaN Transit Assocration, New York City.

AnmtorG TrapiNg CorroratioN, New York City.

AntERACITE INsTITUTE, New York City.

AssociaTep InpusTrIES oF CLEVELAND, Cleveland, O.

AssOCIATED INDUSTRIES OF MASSACHUSETTS, Boston, Mass.

AssoctATED InpusTRIES OF MINNEAPOLIS, Minneapolis, Minn.

AssociATeD InpUsTRIES OF Missouri, St. Louis, Mo.

AssociATED InpusTrIES OF NEW YoRrK STATE, INC., Buffalo, N. Y.

AssociaTep Unions oF America, Milwaukee, Wis.

AssociaTioN oF AMERICAN RamLroaps, Washington, D. C.

Association oF AMeRIcAN SHIP OwxERs, New York City.

Associarion oF Casvarry & Surery Executives, New York City.

AvromoBiLE MANUFACTURERS AssociAaTioN, Detroit, Mich.

AvrtomoTiveE & AviaTioN Parts MANUFACTURERS, INc., Detroit,
Mich.

Brewgers Boarp or Trapg, Inc., New York City.

Brookryn CoamBeR or CoMMERCE, Brooklyn, N. Y.

BrorERHOOD OF MAINTENANCE OF Way Ewmproyves, Detroit,
Mich.

BrotaErRHOOD OF RAmway & Steamsar Crerks, FREIGHT
HanpLERs, EXPrRESS AND STATION EMPLOYEES, Cincinnati, O.

Burraro Cramser oF Commerce, Buffalo, N. Y.

BUrEAU OF INFORMATION OF THE EAsTERN RatLways, New York
City.

BUrEAU oF NATIONAL AFFAIRS (THE), Inc., Washington, D. C.

CavLtrorNIA STATE CHAMBER OF COMMERCE, San Francisco, Cal.

CANADIAN MANUFACTURERS ASSOCIATION, INc., Toronto, Ontario,
Canada.
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Canron CramBER oF Commerce (THE), Canton, O.
CarnEGIE CorroraTION OF NEW YoRK, New York City.

CeNTRAL PENNsYLVANIA CoAL PrODUCERS’ AssociaTion, Altoona,
Pa.

CaaMBER oF CoMMERCE AND BoARD oF TRADE oF PHILADELPHIA
Philadelphia, Pa.

CHaMBER OF CoMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.
Cricago AssociarionN oF CommercE (TrE), Chicago, Tl1.

CinciNNaTI BrawcE—NartioNalL MeTan TrADES ASSOCIATION,
Cincinnati, O.

Ciry Pusric Service Boarp, San Antonio, Tex.
CrLEvELAND CHAMBER OoF CoMMERCE, Cleveland, O.
Cororapo EmrrLoyers Counciw, Inc., Denver, Colo.

CoMMERCE AND INDUSTRY AssociaTioN oF New York, Inc., New
York City.

Congress oF INDUsTRIAL OrcaNizAaTIONS, Washington, D. C.
Connecticur Economic Counciw, Inc., Hartford, Conn.
Consumers PuBric Power District, Columbus, Neb.
Corper & Brass REsearcH AssociatioN, New York City.
CoryriGHT PrOTECTION BUREAU, New York City.

Corn InpusTrIiEs REsEARCH Founparion, New York City.
Corser AND BrASSIERE AssocIATION oF AMERICA, New York City.
CorroN TexTiLE INstiTUTE, INcC., New York City.

Dayron CrAMBER oF CoMMmERCE, Dayton, O.

Derrorr Boarp oF CommeRCE, Detroit, Mich.

Dominion BrREwERs AssociatioN, Montreal, Quebec, Canada.

EasTERN RatLroap PresmeENTs CONFERENCE—COMMITTEE ON
PusLic ReraTions, New York City.

Epison Evrectric InstiTuTE, New York City.

EmvrroYERS’ AssociaTioN oF Derrorr, Detroit, Mich.
EmproyERrs AssociaTioN oF GRAND Rarims, Grand Rapids, Mich.
Emprovers’ AssociaTioN oF MiLwAUukEE, Milwaukee, Wis.
EmrrLoYERs AssociaTioN oF NorTH JeErsEY, Newark, N. J.

FepErRATION OF GLASS, CERAMIC AND SiLicA SAND WORKERS OF
AmEerica, Columbus, O.

Furi-Fasaionep HosmEry MANUFACTURERS oF AMERICA, INc.,
Philadelphia, Pa.

GoveErNMENT PurcHAsING ComMmissioN oF THE Sovier UNion
v THE U. 8. A. (TrE), Washington, D. C.

GrayY Iron Founpers' Association, Cleveland, O.

Grixpine 'WHEEL MaNUFACTURERS AssociatioN, Worcester,
Mass.

Hagrris County AssociaTioN For INDUSTRIAL Prack, Houston,
Tex.

»
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Hawan Emprovers Councis, Honolulu, T. H.

Hypravric Institure, New York City.

Hypro-ELectric Power Comassion or Ontario, Toronto,
Canada.

ILuiNois MaxurAcTURERS' AssocraTioN, Chicago, Il

INDUSTRIAL ASSOCIATION oF QuiNcy, Quiney, 11l

InpusTRIAL AssociaTioN or Urica, Utica, N. Y.

InpusTRIAL MAaNAGEMENT Council oF RocHESTER, Rochester,
N.Y:

InsTiTuTE OF CARPET MANUFACTURERS OF AMERICA, INc., New
York City.

Insurance Execurives AssociatioN, New York City.

INTERNATIONAL AssociaTioN oF MacHiNists, Washington, D. C.

INTERNATIONAL BrOTHEREOOD OF PAPER MAKERS, Albany, N. Y.

INTERNATIONAL BroTHERHOOD OF TEAMSTERS, CHAUFFEURS,
WarenousEMEN & HeLrers oF America, Washington, D. C.

INVESTMENT BANKERS AssociaTioN oF Amugrica, Chicago, I11.

LaBEL MANUFACTURERS NATIONAL AssOCIATION, Washington,
D.'C.

Los AngeLes CHAMBER oF CoMMERCE, Los Angeles, Cal.

LuMBerMEN'S INDUSTRIAL RELATIONS CoMMITTEE, INC., Seattle,
Wash.

MACHINERY AND ALLIED PropUcTs INsTITUTE, Washington, D. C.

MarLEaBLE Founpers’ Sociery, Cleveland, O.

ManvuFAcTURERS AssociaTion oF THE City oF BRIDGEPORT,
Cown., Inc., Bridgeport, Conn.

MaNUFACTURERS AssociatioN oF Coxnecricut Inc., Hartford,
Conn.

MANUFACTURERS AssociaTioN oF Erig, Erie, Pa.

ManurAcTURERS AssociaTioN oF Hartrorp County, Hartford,
Conn.

MANUFACTURERS’ ASSOCIATION oF MERIDEN, Ixc., Meriden, Conn.

MANUFACTURERS AssoCIATION oF MoxTcoMERY CoUNnTy, Norris-
town, Pa.

MANUFACTURERS' AssocIaTioN oF NEw JersEy, Trenton, N. J.

MANUFACTURERS' ASSOCIATION OF RAcINg, Racine, Wis.

MANUFACTURERS' ASSOCIATION OF YORK, York, Pa.

Mzerro~ (A. W.) EpucatioNAL AND CHARITABLE TRUST OoF PrrTs-
BURGH, Washington, D. C.

MERCHANTS AND MANUFACTURERS ASSOCIATION OF Los ANGELES,
Los Angeles, Cal.

MicHIGAN MANUFACTURERS' AssociaTion, Detroit, Mich.

Mip-ConTiNeNT O1L & Gas AssociatioN, Tulsa, Okla.

MuskecoN EMPLOYERS Association, Muskegon, Mich.

NATIONAL ASSOCIATION OF BrROADCASTERS, YWashington, D. C.
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NarioNan AssociatioN or Hosiery ManvuracTurers, New York
City.

NaTioNAL AssoCIATION OF MANUFACTURERS OF THE UNITED
SraTes oF Amurica, New York City.

NATIONAL ASSOCIATION OF PURCHASING AGENTS, Inc., New York
City.

NarioNaL AssociaTion oF TeLerHONE EQUIPMENT WoRKERS,
New York City.

NATIONAL AssociATION oF WooL MANUFACTURERS, Boston, Mass.

NatioNaL Boarp oF Fire UNperwriters, New York City.

Narionan Coar Association, Washington, D. C.

NarioNaL ELEcTRICAL MANUFACTURERS ASSOCIATION, New York
City.

NarioNaL FEDERATION oF Sanarrep Untons, East Pittsburgh, Pa.

NarioNaL FEDERATION or TELEPHONE WoRKERS, Chicago, TIl.

NamioNaL FEpERATION OF TEXTILES, INC., New York City.

NarionaL FeErTLIZER AssociaTioN, Inc., Washington, D. C.

NarioNaL Foreren Trape Councrr, Inc., New York City.

Narionar Founpers Associatiow, Chicago, I11.

Narionan LaBor Bureau, San Francisco, Cal.

NarioNar Macaine Toor BuiLpers’ Association, Cleveland, O,

NarioNnaL MeraL Trapes Association, Chicago, Il1.

NarioNnaL Resources Commission or Crina, New York City.

NaTroNAL SMALL Business MEN'S ASSOCIATION, Chicago, IIl.

Neraerranps Economic Mission, Washington, D. C.

New Excraxp Councir, Boston, Mass.

New Jersey DeEPARTMENT OF EcoNoMIc DeveELormenT, Trenton,
N.J.

NEw JersEY StaTE CHAMBER oF COMMERCE, Newark, N. J.
New York SurepiNe Associarion, New York City.

NEW York Srate PUBLISHERS Assoc1aTION, Syracuse, N. Y.
NEWSPRINT AssocIATION oF CaNADA, Montreal, Canada.

NEwsPRINT MANUFACTURERS ASSOCIATION oF THE UNITED STATES,
New York City.

Onio CeaMsER oF CommERcE, Columbus, O.

Omnro Farm Bureau CorroraTtioN, Columbus, O.

Omana CHAMBER oF COMMERCE, Omaha, Neb.

Paciric NorTEWEST NEWSPAPER ASSOCIATION, Portland, Ore.

Parer M Wire Crors MANUFACTURERS' Association, Wash-
ington, D. C.

PennsyLvania EcoNomy Leacur, Inc., Philadelphia, Pa.
PENNSYLVANIA MANUFACTURERS® ASSOCIATION, Philadelphia, Pa.
PeENNSYLVANIA STaTE CHAMBER OF COMMERCE, Harrisburg, Pa.
Peor1iA MANUFACTURERS’ AssocIATION, Peoria, I,



136 TWENTY-NINTH ANNUAL REPORT

Pmve InpustriaL ReraTions Commurrer, Inc., Klamath Falls,
Ore.

PrveAaPPLE GROWERS AssocIATION oF Hawatr, San Francisco, Cal.
Propucers Councit (TaE) Inc., Washington, D. C.
PusLisaERS’ AssociatioN ofF NEw York Ciry, New York City.
RamLway Business Assocration, Chicago, Il1.

Ramway Emproyes’ DeparTMENT, A. F. oF L., Chicago, Ill.

RussEr MANUFACTURERS AssociatioN, Inc., New York City.

St. Louis NuwspearEr PuBLisaeERs’ AssociaTion, St. Louis, Mo.

St. Pavr CommiTTEE oN INDUSTRIAL RELATIONS, St. Paul, Minn.

San Francisco EMproyers Councir, San Francisco, Cal.

Surp Repair YarDs Association, Inc., New York City.

SouraERN CoAL Propucers’ Association, Washington, D. C.

SouTHERN PINE AssociaTion, New Orleans, La.

Sranparp O EMproyeEs AssociaTioN, Baton Rouge, La.

Syracuse CHAMBER oF CoMMERCE, Syracuse, New York.

Tanners’ CounciL oF America, New York City.

Tax Founparion, IncorroraTeED, New York City.

Texas EMPLOYERS INsURANCE AssociaTion, Dallas, Tex.

TexAs InpustrIAL CONFERENCE, Dallas, Tex.

Torepo CuamBER or ComMmeRrcE, Toledo, O.

TRANSPORTATION AssocIATION OF AMERIcA, Chicago, IIl.

TrisTATE INDUSTRIAL AssociaTioN, Inc., Pittsburgh, Pa.

UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
WorkErs oF AMERICA (INTERNATIONAL UnioN), C.1.O., De-
troit, Mich.

Unitep ErectricaL Rapio & Macmine WORKERS OF AMERICA,
New York City.

Unirep Mine WorkERs oF AMERICA, Washington, D. C.

Unirep StaTes Orrice For EMERGENCY MaNaGcEMENT, Washing-
ton, D. C.

Unirep States OgpeEN AR SErvIcE CommanD, Ogden, Utah.

Unttep StaTEs PorTeErs AssociatioN, East Liverpool, O.

Unttep StaTeEs SMALLER WAR Prants CorroraTion, Washing-
ton, D. C

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

UntversiTy oF Cuicaco, Chicago, Ill.

WasamngToN Co-0PERATIVE Ece & PoOULTRY ASSOCIATION,
Seattle, Wash.

WasHINGTON METAL TrADES, INC., Seattle, Wash.

WATERFRONT EMPLOYERS AssociaTION OF THE Pactric Coasr,
San Francisco, Cal.

West Viregmnia CEAMBER oF ComMERCE, Charleston, W. Va.

WesterN ErEcTrIc EMPLOYERS AssociaTioN, Kearny, N. J.

WesTERN Pinve Association, Portland, Ore.
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INDIVIDUAL ASSOCIATES

Avrscuur, Frang, New York City.
Benrenp, Mrs. Mary B., Erie, Pa.
Berxap, L. J., Montreal, Canada.
BENDINER, IrviN, Philadelphia, Pa.
Cates, Dupriy, Chicago, Il1.

CowLes, ALFrED, Chicago, Ill.
CunningaAM, Ezmer T., Del Monte, Cal.
Donarp, Marcory, Boston, Mass.
DonnELL, G. T., New York City.
DovyLe, BErnarD W., Leominster, Mass.
Dunvar, CaarLes E., New York City.
pu Poxt, IrfnEr, Wilmington, Del.

pu Pont, Lavmvor, Wilmington, Del.
Epruxnp, Roscor C., New York City.
Epmonps, FrRaNgLIN S., Philadelphia, Pa.
Evrxan, Bennvo, New York City.
ErtineER, VirciL P., New York City.
Fercuson, H. G., Fairfield, I11.

FreNcH, WizLiam H., San Francisco, Cal.
GARDINER, GLENN L., Passaic, N. J.
GiLBERT, EARLY LymaN, Lansdale, Pa.
Graxt, DE Forest, New York City.
Grosser, Groree, Kalamazoo, Mich.
Guzik, Leo, New York City.

HaserLy, Francis S., Chicago, Ill.
Hammonp, Joun Henry, New York City.
Harrer, Guy R., Portland, Ore.

Hrmvz, H. J., I1, Pittsburgh, Pa.
Housrton, Georee H., New York City.
Ispuv, O’DoxyEeLL, New York City.
JEIDELS, Dr. OTTo, San Francisco, Cal.
Levin, Nataan W., New York City.
Lewisorn, Sam A., New York City.
Lurcy, GEorge, New York City.
McAvrriN, Davip H., New York City.
McHueH, Frank A., Wilmington, Del.
MgzyEr, Evcene, Washington, D. C.
Montacur, GiueeErt H., New York City.
Mogrron, StErLING, Chicago, Il
NEesewsky, Leo, New York City.
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Oris, Harorp, New York City.
PraxTe, ELorioN, Detroit, Mich.
Resor, StanLey, New York City.
Ryan, Pavr, New York City.
SuermpaN, LEwis C., New York City.
Smvmons, Grant G., New York City.
Sorum, KagrL J., Kenosha, Wis.
Tracur, CaarLEs C., Santa Paula, Cal.
Traomas, ALrrep F., New York City.
Woop, Arax M., New York City.
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LIBRARY ASSOCIATES

Axron Pusric LiBrary, Akron, O.

Boarp or NarioNaLn MissioNs oF THE PRESBYTERIAN CHURCH,
New York City.

Bostox Pusric LiBrary, Boston, Mass.

BOSTB(){N UniversiTY, Bureau or BusiNness ResEarcH, Boston,

ass.

BrmeerorT PuBric LiBrary anp REapine Room, Bridgeport,
Conn.

Brooxryn Pusric LiBrary, Brooklyn, N. Y.

Brown University LiBrARY, Providence, R. I.

CarrrorNiA Division oF LaBor StaTistics AND Law ENFORCE-
MENT, San Francisco, Cal.

CarirorNiA InsTiTUTE OF TECHENOLOGY, Pasadena, Cal.

CaLiForNIA STATE LiBrRARY, Sacramento, Cal.

Canton PuBric LiBrary AssociaTion, Canton, O.

CarneGie InstiTuTE oF TECENOLOGY, Pittsburgh, Pa.

CarNEGIE LiBrARY OF PiTTsBURGH, Pittsburgh, Pa.

Cuicaco Pusric LiBrary, Chicago, Ill.

CLEVELAND PuBLic LiBrary, Cleveland, O.

CorGaTE UniversiTy LiBrary, Hamilton, N. Y.

CorLeGE oF THE City oF NEw York, New York City.

ConnecricuT STATE LiBrary, Hartford, Conn.

CrERrAR (JoEN) LiBrary, Chicago, IIl.

Dayron PusLic Lierary, Dayton, O.

Dexver Pusric LiBrary, Denver, Colo.

Drew UniveErsity, Madison, N. J.

Duxre University LiBrRARY, Durham, N. C.

Fexnn Correce, Cleveland, O.

Forpram University, New York City.

FreE LiBrAry oF PriLapELPHIA, Philadelphia, Pa.

Frex Pusric LiBrary, New Haven, Conn.

GrosveENOr LiBrary, Buffalo, N. Y.

Hunter Corieee or THE City oF NEw York, New York City.

Trzmois PuBric Ao Commission, Chieago, Il1.

Iruvors State LiBrary, GeNErAL LiBrary Division, Spring-
field, Il

Inp1aNA StaTE LiBrARY, Indianapolis, Ind.
Inpiana StateE TeacEErRs CoLLEGE LiBrAry, Terre Haute, Ind.
INDIANAPO].:.IS Pueric LiBrary, Business Branch, Indianapolis,
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InsTiTUTE OF PUBLIC ADMINISTRATION, New York City.
Kanawna County Pusric LiBrary, Charleston, W. Va.
Kansas Ciry Pusric Lierary, Kansas City, Mo.
Kansas State Lisrary, Topeka, Kan.

Kirstein Businuss LiBrary, Boston, Mass.

Laxe Pusric Lisrary, Hamilton, O.

Lerice UNiveErsiTy LiBrary, Bethlehem, Pa.

Lierary AssociaTioN oF PorrrLanp, Portland, Ore.

Lierary or Conaress, Division orF Accessions, Washington,
DiE,

LiBrArY oF ParLiameNnT, Ottawa, Canada.

Los AxceLes Pueric Lisrary, Los Angeles, Cal.

Louisiana State UniversiTy LiBrarY, University, La.
LouisviLLe Free Pusric Lisrary, Louisville, Ky.
Massacruserrs InstiTuTE oF TECENOLOGY, Cambridge, Mass.
MAassACHUSETTS STATE LiBRARY, Boston, Mass.

Mavor’s Busivess Apvisory Commirree (TaE), New York City.
McGiun UntversiTy, Montreal, Canada.

McMmraxN (Tae Reusen) Free LiBrary, Youngstown, O.
Miamt Untversiry, Oxford, O.

MicrigAN StaTE CoLLEGE, East Lansing, Mich,

MicaicAN StaTE LierAry, Lansing, Mich.

Mivwauker PusrLic Lisrary, Milwaukee, Wis.

Mirwaugree VocaTioNAL Scooor, Milwaukee, Wis.
MinnearoLis PuBLic LiBrary, Minneapolis, Minn.

Mississippl AGRICULTURAL EXPERIMENT StaTION, State College,
Miss.

Montcrair (Toww or) Depart™MeENT OF PuBLic Works, Mont-
clair, N. J.

MonTrEAL INDUSTRIAL AND Economic Bureau, Montreal,
Canada.

Moopy Bisre Instirure oF Cuicaco, (TrE), Chicago, I1l.
NasaviLLE PusLic LiBrary, Nashville, Tenn.

NATIONAL FEDERATION OF BUsiNEss AND ProFessioNaL WoMEN'S
Cruss, Inc., New York City.

NEerneERLANDS INDIES (TRADE COMMISSIONER FOR THE), New York
City.

New Haven YMCA Junior CoLLEGE, New Haven, Conn.

New Jersey CoLLEGE For WoMEN Lisrary, New Brunswick,
N L

New York Stare Division o CoMvmERCE, Albany, N. Y.
NEw Yogrk State LiBrAary, Albany, N. Y.
NeEw York University, CommircE LiBrary, New York City.

New York Uwiversity, WaLL StreeT Division LiBrary, New
York City.
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New York University, WASHINGTON SQUARE LiBRARY, New
York City.

NewaArg CoLLEGE oF ENGINEERING, Newark, N. J.

Newarg, New Jersey, PusLic LiBrary (Business Brawnch),
Newark, N. J.

NEWFOUNDLAND INDUSTRIAL DEVELOPMENT Boarp, St. John's,
Newfoundland.

NorraEASTERN UNIVERSITY, Boston, Mass.

NorTEWESTERN UNIVERSITY LiBrARY, Evanston, Il

NorTEWESTERN UNIVERSITY, THE Jos. SCHAFFNER LIBRARY OF
ComMERCE, Chicago, Il1.

Onio State University, Columbus, O.

Omio University, Athens, O,

OrLAHOMA AGRICULTURAL AND MEcHANICAL CoLLEGE, Stillwater,
Okla.

PennsyLvANIA StaTE CoLLEgE, State College, Pa.

PennNsYLVANIA StaTE CoLLEGE, ExTENsioNn LiBrary, State Col-
lege, Pa.

Prarr (ExocH) FrEE LiBRARY, Baltimore, Md.

PrinceETON UNIVERSITY, SCHOOL OF ENGINEERING, Princeton, N. J.

Pusric LiBrarY, Ann Arbor, Mich.

Pusric LiBrary, Detroit, Mich.

PusLic Lierary, Newark, N. J.

Pusric LiBrary, South Bend, Ind.

PusLic Lisrary oF CinciNnari, Cineinnati, O.

PusLic LiBrary oF New Sours Wares (THE), Sydney, Australia.

Purpue University, Lafayette, Ind.

Queexs BoroueH PusLic LiBRARY, Jamaica, N. Y.

RaiLroap REriREMENT BoArD, Chicago, Il1.

RexnsseLaEr PoruyrEcaNic InstituTE, Troy, N. Y.

RerusLicaN NatioNarL Commirree, Washington, D. C.

RuopE Istanp StateE CoLLeGE, Kingston, R. 1.

Rocuester InsTiTuTE oF TECENOLOGY, Rochester, N. Y.

RocuesteEr Pusric Lisrary, Rochester, N. Y.

Rocknurst Cornege LiBrary, Kansas City, Mo.

Rurcers UNiversiTy LiBrRARY, New Brunswick, N. J.

St. Louis Pusric LiBrAry, St. Louis, Mo.

Str. Louis Uxiversity, ScHOoOL OF COMMERCE AND FINANCE,
St. Louis, Mo.

St. PauL PusLic LiBrary, St. Paul, Minn.
SaN Francisco Pusric LiBrarY, San Francisco, Cal.
SearTLE PuBLic LiBrARY, Seattle, Wash.

SouraErN MEeTtHODIST UNIVERSITY, FONDREN LiBRARY, Dallas,
Tex.
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SporaNE PusLic LiBrary, Spokane, Wash.

Stanrorp UNiversiTy, GRADUATE ScHOOL oF Business, Stanford
University, Cal.

SurerIoR ScHooL oF CoMMERCE, Quebec, Canada.

Stracuse University LiBrary, Syracuse, N. Y.

TempLE UNIVERSITY, SULLIVAN MEMORIAL LiBrRARY, Philadelphia,
Pa.

TorLepo PusLic Lierary, Toledo, O.
Tuck (Amos) ScHOOL oF BusiNEss ADMINISTRATION, Hanover,

Turrs CorLegr LiBrary, Medford, Mass.
Tuorane University, New Orleans, La.

UniTeEDp STATES GOVERNMENT

Bureav or THE Bupcer, Washington, D. C.

Crvin Service Commission, Washington, D. C.

CoorDINATOR OF INTER-AMERICAN AFFaIrs, New York City.

EicaTH SERVICE CoMMAND, ASF, Dallas, Tex.

FepERAL DEPOsIT INsURANCE CorPORATION, Washington, D. C.

Navar Dry Docks, San Francisco, Cal.

Navy DepartMENT, BUREAU OF OrRDNANCE LiBrRARY, Wash-
ington, D. C.

Navy DePARTMENT, EXECUTIVE OFFICE OF THE SECRETARY,
Washington, D. C.

OrFicE oF PricE ApMiNisTRATION, Washington, D. C.

Orrice oF War INForMATION, LiBRARY, London, England.

Orrice oF War INForMATION, LiBRARY, New York City.

PHILADELPHIA QUARTERMASTER DEPOT, Philadelphia, Pa.

SociaL SEcurity Boarp, Washington, D. C.,

TrEASURY DEPARTMENT, L1BRARY, Washington, D. C.

War DeparTMENT, PENTAGON LiBRARY, Washington, D. C.

UN1versITY OF ALABAMA, University, Ala.
UniversiTy oF Ar1zoNA, Tucson, Ariz.
UniversiTy oF CALIFORNIA, Berkeley, Cal.

UniversiTY oF CarLtrorNIA AT Los AnceLes, West Los Angeles,
Cal.

University oF CHicaco, INpusTriaL REraTions CeENTER, Chi-
cago, Ill.

Uxiversiry oF CHicAco Lisraries, Chicago, Il

UniversiTY OF CINCINNATI, GENERAL LiBrARY, Cincinnati, O.
University oF Cororano Lisraries, Boulder, Colo.
University oF CoNNEcTICUT, Storrs, Conn.

UniversiTY oF GEORGIA, Athens, Ga.

UniversiTy oF Iparo, Moscow, Id.

University oF Inumvois Lisrary, Urbana, Tl1.
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UniversiTy oF Iowa, CoLLeEGE oF ComMERCE, Iowa City, Ia.
Unxiversity oF KENTUCKY, Lexington, Ky.

Untversity oF MaryLAaND, College Park, Md.

Un~iversity oF MINNEsOTA, Minneapolis, Minn.

UntversiTy oF Missourt, Columbia, Mo.

University oF NEBrASKA LiBraries, Lincoln, Neb.
UniversiTy oF NortH CaroniNa, Chapel Hill, N. C.
Untversity oF OgLaAroMA LiBrRARY, Norman, Okla.
University oF OmanA, Omaha, Neb.

UxiversiTy or OrecoN Lierary, Eugene, Ore.

Uxniversity oF PirrsBureH, REseEaArcH BuUrReaUu ror RETAIL
TramNiNg, Pittsburgh, Pa.

Untversity oF RocaestER, Rusa Ruaees LiBrARY, Rochester, N.Y.
Ux1vERSITY OF SOUTHERN CALIFORNIA, Los Angeles, Cal.
UnNiveRsITY OF THE STATE OF NEW YORK, Albany, N. Y.
Uxiversity oF TENNEssEE, Knoxville, Tenn.

University oF Texas, Austin, Tex.

Untversity oF Uran, Salt Lake City, Utah.

University or VErMmonT, Burlington, Vt.

University oF WasHINGTON LiBRARY, Seattle, Wash.
University oF Wisconsiy, Madison, Wis.

VirgiNia PovryrecENic INsTiTUTE, Blacksburg, Va.

WartTmME Prices axp Trape Boarp (TrE), Ottawa, Ontario,
Canada.

Wasamaron University Lisrary, St. Louis, Mo.
WaynNe UniversiTy LiBrARY, Detroit, Mich.
Wicaita Crty LiBrary, Wichita, Kan.

Wisconsin Bureau oF PersoNnNEL, Madison, Wis.
Yare University LiBrary, New Haven, Conn.
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A. P. W. Parer Company, Inc., Albany, N. Y.

AsBorr LaroraTories, North Chicago, TII.

Asports Darrigs, Inc., Philadelphia, Pa.

ABERFOYLE ManuracturiNG Company, Chester, Pa.
AsragaM & Straus, Inc., Brooklyn, New York.

ABRrASIVE MacriNE Toor Company, East Providence, R. 1.
Acacia Murvas Lire Insurance Company, Washington, D. C.
Acue SteBL Company, Chicago, T11.

Acue VisisLe Recorps, Inc., Chicago, Tl1.

Acue Wire Company (TuE), New Haven, Conn.

Apaum (Frank) Erecrric Company, St. Louis, Mo,

Apams Exeress Company, New York City.

Apams (J. D.) MavvuracroriNg Company, Indianapolis, Ind.
Apaums & Westraxe Company, Elkhart, Ind.
ApprEssogrAPE-MULTIGRAPH CORPORATION, Cleveland, O.
Apironpack Founpries anp SteeL, Inc., Watervliet, N, Y.
Apvance Pressure Casrtings, Inc., Brooklyn, N. Y.
Aprmoror Company, Chicago, Il

AERO Parts ManvracTURING CoMpaNny, Inc., Wichita, Kan.
AEerovox CorroraTiON, New Bedord, Mass.

AEeTNA LiFe Insurance Company, Hartford, Conn.

Arrican Merars Corroration, New York City.
AGRICULTURAL INsuraNCE Company, Watertown, N. Y.

Ar Repuerion Company, IncorroraTED, New York City.
Airapio, IncorroraTED, Stamford, Conn.

ArrcraFT-MARINE Provucrs, Inc., Harrisburg, Pa.

Aircrart Rapio CorroraTion, Boonton, N. J.

Ajax ManuracTUrRING CoMPaNy, Cleveland, O.

Asax MeraL Company, Philadelphia, Pa.

AxroN Pusric LiBrary, Akron, 0.

Avrasama Dry Dock anp SareeuiLpisg Company, Mobile, Ala.
AvraBama Power CoMpaNy, Birmingham, Ala.

ALBEMARLE Parer ManuracTURING ComPaNy, Richmond, Va.
Arco VaLve Compaxy, St. Louis, Mo.

AvreN-BrapLey Company, Milwaukee, Wis.

ALLEN Irox & SteEL Co. (THE), Inc., Norristown, Pa.

ALLEN Manuracturing Company, Hartford, Conn.

Arren (R. C.) Propucrs IncorroraTED, Grand Rapids, Mich.
ArLLENTOWN PorTrAND CEMENT CoMPANY, Catasauqua, Pa.
Aruep Caemicar & Dye CorroraTioN, New York City.
Avuiep ControL Company, INnc., New York City.

Avrurep Stores, Inc., New York City.

Avuis-Caarmers Manuracruring Company, Inc., Milwaukee, Wis.
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Arwus (Louis) Company, Milwaukee, Wis.

Avraa PorrranD CEMENT CoMpany, Easton, Pa.

AvrorrEr Bros. Company, Peoria, I1l.

AvrscauL, Frang, New York City.

Avvminum CoMpaNy oF AMERICA, Pittsburgh, Pa.

Avvmmnom Company oF Canapa, L1p., Montreal, Canada.
Avvminom Goops Maxuracturing Company, Manitowoe, Wis.
Amareamatep Croramve WorkErs oF AmErica, New York City.
AmERADA PETROLEUM CoORPORATION, New York City.

AmErICAN AIRLINES, INC., Jackson Heights, N. Y.

AmMERICAN ApprAISAL CompaNy, Milwaukee, Wis.

AmrEricaN Bank Nore Company, New York City.

AmERrIcAN BankEers Association, (THE), New York City.
AwmERICAN BLEACHED Goobs Company, Inc., New York City.
AumericaNy Brower Corroration, Detroit, Mich.

American Bosca Corroration, Springfield, Mass.

AumErICAN BrAkE SHOE Company, New York City.

AmEericaN Brass Company (THE), Waterbury, Conn.

AwmEerican Cax Company, New York City.

AwmERrIcAN Car AND Founpry Company, New York City.
AmericaN Cast Iron Prpe Company, Birmingham, Ala.
AnericaN CeNTRAL ManuracTUrRING CorrorATION, Connersville, Ind.
AmericAN CHAIN AND CaBLE Compaxny, Inc,, Bridgeport, Conn.
American CaEMICAL PamnT Company, Ambler, Pa.

AwmEericaN CrrcLe Company, New York City.

AsmricaN CorroN MaNUFACTURERS AssociaTioN, Charlotte, N. C.
AmmricaN Creosoring CompaNY, Louisville, Ky.

AmuRICAN Cyanamip Company, New York City.

AmuricaN Dyewoop Company, New York City.

AumericaN Epvcation Press, Inc., Columbus, O.

AwsericaN ENcINEERING Company, Philadelphia, Pa.

AmericaN Exga CorroraTioN, Enka, N. C.

AmEricAN Facrors, Lvmrtep, Honolulu, T. H.

AwmEricAN Feperation or Lasor, Washington, D. C.

Aumerican Foreive & Socker Co., Pontiac, Mich.

AmerIcAN Gas Association, Inc.,, New York City.

" AmericaN Gas anp Erecrric Service CorroraTioN, New York City.
AxericaN Har axp Feur Company, Chicago, I11

Awmerican Harp RueeEr Company, New York City.

AmERICAN HARDWARE CorPoRATION, New Britain, Conn,
AMERICAN-HAwAtiAN StEAMsHIP CoMPANY, New York City.
AumericaN Horsr & Derrick Company, St. Paul, Minn.
AmericaNy Home Propucts CorroraTiON, Jersey City, N. J.
Asmerican InsTITUTE OF Bont, Nur AND River Maxuracrurers, Cleveland, O.
AmErIcAN INsTITUTE OF STEEL ConsTRUCTION, INC., New York City.
AwmuricaN Iron anp SteeL Instirure, New York City.
AwmerIcAN-La France Foamite CorroraTiON, Elmira, N. Y.
AmERICAN LAauNbRY MacHiNERY CompaNny, (TuE), Cincinnati, O.
AmEericAN Lava CorporaTtioN, Chattanooga, Tenn.

AmEricaN Locomorive Company, New York City.

AmEericaN MacHINE & Founpry Company, Brooklyn, N. Y.
Amertcan Magrrrive Councit, New York City.
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AmEericay Merer Company, New York City.

AmericaN Murvar Liasiuiry Insurance Company, Boston, Mass.
AmericaN NEws Company, New York City.

AmEricAN NEwspArER PuBLisnErs AssociaTioN, Chicago, 111
AmEericaN Oak LeataER Company, (THE), Cincinnati, O.
Awmerrcan Opricar Company, Southbridge, Mass.

AmEericaN Paper axp Pure Association, New York City.
AmEericaN PrarmaceuTican Company, Inc., New York City.
AwmrricaN Purrey Compaxy, Philadelphia, Pa.

AumericaN Rap1aTor & STANDARD SaNiTARY CorPoraTION, New York City.
AMERICAN REENFORCED PAPER CoMmpaNy, Attleboro, Mass.
AmEricaNy RepusLics CorroratiON, Houston, Tex.
Awmerican Roap Buirpers” Assocration, Washington, D. C.
AnericaN Rorune MinL Company, Middletown, O,
AmERICAN SEAL KaP Corproration, Long Island City, N. Y.
AMERICAN SEATING CoMmPANY, Grand Rapids, Mich.
AmERIcAN Suip BuiLping Company (Tag), Cleveland, O.
AMERICAN SMELTING AND REFINING Company, New York City.
AwmerrcaN SteeL Founories, Chieago, Il1.

AMERICAN STERILIZER CoMPANY, Erie, Pa.

AumEerIcAN SueArR REFINING Company, New York City.
AmzricaN TerLepHONE AND TELEGRAPH CompaNY, New York City.
American Tmme Propucts, Inc., New York City.

AmErican TooL Works Company, Cincinnati, O.

AmErrcaN TrawsiT Association, New York City.

AmErican Trust Company, San Francisco, Cal.

AxmricaN Tuee Bexping Compaxny, Inc., New Haven, Conn.
AxmericaN Type Founpers, Inc., Elizabeth, N. J.

AmericaN Viscose CorroraTioN, Wilmington, Del.
AwmEricaN Zive, LEap & SmerTing Company, St. Louis, Mo.
Awmes Barowin Wyommve Company, Parkersburg, W. Va.
Awmrorag Traping Corroration, New York City.

Anaconpa CoppeEr Minmwa Company, New York City.
Anaconpa Wire & Caere Company, New York City.
Axpara Company (TuE), Andalusia, Ala.

AnDERSEN (ArTHUR) & Company, Chicago, Ill.

AnpErseEN (ArTHUR) & Company, New York City,

AnprEWS STEEL Company, Newport, Ky.

AnGeLicA JackeT Company, St. Louis, Mo.

AnceLiNa Counry Lumser Company, Keltys, Tex.
AnneuseEr-Buscr, Inc., St. Louis, Mo.

Anmvarn Trap CoMpaNY OF AMERICA, Lititz, Pa.

Ansun Caemican Company, Marinette, Wis.

AnTHRACITE InsTITUTE, New York City.

ArparnacHIAN CoaLs, Inc., Cincinnati, O.

AprprETON COATED PAPER CoMPANY, Appleton, Wis,
ArpreroN WirE Works, Inc., Appleton, Wis.

Arpreron Wooren Miris, Appleton, Wis,

ArroNave ComPaNy, Apponaug, R. L.

AreENco Macamne Company, Inc., New York City.

ARrGus, Ixconmu.(“f"'mn, Ann Arbor, Mich.

Araus Researca CorroraTioN, New York City.
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Arkansas Lousiana Gas Company, Shreveport, La.

Aruweron Mivis, Boston, Mass.

Arma CorporaTION, Brooklyn, N. Y.

Armour axp Compaxny, Chicago, Il

ArmsTrRONG Cork Company, Lancaster, Pa.

ArustroNG (Grorar S.) & Company, Inc., New York City.
ArmstroNGg RusBEr Company, (THE), West Haven, Conn,
Arrow-Hart & HEgEMAN ErecTRIC CoMPANY, Hartford, Conn.
Art MeTAL CoNsTRUCTION COMPANY, Jamestown, N. Y.

ArTtLooM CorporaTION, Philadelphia, Pa.

Asnranp O & ReFvivg Company, Inc., Ashland, Ky.
AssociaTep InpusTrIES OF CLEVELAND, Cleveland, O.

AssociaTep INpUsTRIES OF MAssAcHUSETTS, Boston, Mass.
AssociaTep INDUSTRIES oF MINNEAPOLIS, Minneapolis, Minn.
AssociaTED INpuUsTRIES OF Missouri, St. Louis, Mo.

AssoctaTep InpusTrIES OF NEW YORK STATE, INC., Buffalo, N. Y.
AssociaTED Sering CorroraTION, Bristol, Conn.

Associatep Unions or America, Milwaukee, Wis.

AssociaTioN oF AMERICAN Rarroaps, Washington, D. C.
AssociaTion oF AmErIcaN Sure Owners, New York City.
Association oF Casvanry & Surery Execurives, New York City.
Arcuison, Torexa anp Santa Fe Ramway Sysrem (Tre), Chicago, TI1.
Araey Truss WaEEL Company, Chicago, I1L

Arrins (E. C.) axp Coampany, Indianapolis, Ind.

Arvrantic Rermving Company, Philadelphia, Pa.

ArvanTic SEaBOARD CorPORATION, Charleston, W. Va.

Arvantic STEEL ComPaNy, Atlanta, Ga.

Arras CorroraTion, New York City.

Arvas Powper Company, Wilmington, Del.

Avusurn Burron Works, Inc., Auburn, N. Y.

Avromatic ELectric Company, Chicago, 11

AUTOMOBILE MANUFACTURERS ASSOCIATION, Detroit, Mich.
AvromoTIvE & AviaTiON PARTS MANUFACTURERS, INnc., Detroit, Mich.
Avey Driung MacrINE Company, Covington, Ky.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.

Bagcock & Wincox Company, New York City.
Bapcer CarToN Company, Milwaukee, Wis.

BaLey MeTeER Company, Cleveland, O.

Baxer & Company, Inc., Newark, N. J.

Bager (Cuas. H.), Inc., Providence, R. 1.

Baker, FentrEss & Company, Chicago, TIL.

Bakzr (J. T.) Cremicar Company, Phillipsburg, N. J.
Baker Perking Inc., Saginaw, Mich.
Baker-Ravrang Compaxy (TuE), Cleveland, O.
Baker, WeEks & Harpexn, New York City.

Barowix Coumpaxy, (TaE), Cincinnati, O.

Barowiy Locomorive Works, Philadelphia, Pa.

BavL Broraers Company, Muncie, Ind.

Bavrie Miis Company, Baltie, Conn.

Bavrmvore anp Onio Rareroap Company, Baltimore, Md.
Bavtmore Transit Company, Baltimore, Md.
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Bank oF AMERICA NaTIONAL TRUST AND SAVINGS AssocIATION, San Francisco, Cal.
Bank or MoNTREAL, Montreal, Quebec, Canada.

Bank or NEw York, New York City.

Bank or THE MaxaATTAN CoMPANY, New York City.

BankEers Lire Company, Des Moines, Ia.

Bankers Trust Comeany, New York City.

Bagrszon CorporaTion, New York City.

Barco Manuracturivg Co., Nor Inc., Chicago, IlL

Barere Woor Comsme Company, Lrp., Boston, Mass.

BarreTT Associates Inc., New York City.

Barrow, Wabg, GurHrie & Co., New York City.

Bagrtrert (C. 0.) & Sxow Company, Cleveland, O.

Bantram Broruers CorporaTioN, New York City.

Basic ReFracrories, IncorroraTED, Cleveland, O.

Bastian-BLessing Company, Chicago, IlL.

Bates ManuracturiNG CompaNy, Orange, N. J.

Bata Iron Works CorporaTiON, Bath, Me.

Bausce & Lous Oprican Compaxny, Rochester, N. Y.

Bay Cuemicarn Company, Inc., New Orleans, La.

Bayuk Ciaars, Inc., Philadelphia, Pa.

Beacon Mirung Company, Inc., Cayuga, N. Y.

BeatricE CrEAMERY Company, Chicago, Il

Beaver Piee Toovs, Inc., Warren, O.

Becton, Dickinson & Company, East Rutherford, N. J.

BeecH AmrcrarT CorroraTION, Wichita, Kan.

BeecE-Nut Packmwe Compaxy, Inc., Canajoharie, N. Y.

Besr-Maxning CorroraTION, Troy, N. Y.

Bearenp, Mes. Mary B., Erie, Pa.

Begins Van & Storace Company, Los Angeles, Cal.

BeLpen Brick Company, Canton, O.

BeLpEN ManuracTuRiNG Company, Chicago, IlI

BEeLL AmrcrarT CorroraTioN, Buffalo, N. Y.

BeLL & Howern Comrany, Chicago, Il

BeLiE Crty MaLLeABLE IroN Company, Racine, Wis.

Brwnae, L. J., Montreal, Canada.

Brrorr Iron Works, Beloit, Wis.

Bamis Bro. Bae Comeany, St. Louis, Mo.

Benpingr, Irvin, Philadelphia, Pa.

Benprx Aviation Corroration, BEnnix Propuers Division, South Bend, Ind.
Benpix Aviarion Corroration, Benpix Rapro Division, Baltimore, Md.
Benpix Aviarion Corporarion, Ecuipse Macuine DivisioN, Elmira, N. Y.
Bexpix Aviation CorroratioN, Ecripse Proneer Division, Teterboro, N. J.
Benpix AviaTion CorroraTtiON, ExGINEERING DEPARTMENT, New York City.
Benpix Aviation CorporarioN, Execurive Orrices, Detroit, Mich.

Benpx AviaTion CorroraTioN, Friez INstrumENT Division, Baltimore, Md.
Benpix Aviation CorproraTioN, MARINE Division, Brooklyn, N. Y.

Bexpix Aviation Corporation, Paciric Division, North Hollywood, Cal.
Bexprx Aviation CorroratioN, Scintinna Maenero Division, Sidney, N. Y
Bexepict Mra. Company, Syracuse, N. Y.

Bexsamin Erectric MaNurAcTURING CompANY, Des Plaines, Il

Bexrus Warca Company, Waterbury, Conn.

Bexrton & Bowwres, Inc., New York City.
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Berpon (Davip) & Company, New York City.

BerGer Broraers Compaxny, Inc,, New Haven, Conn.
BercestroM PArER Company, Neenah, Wis.

BergsHIRE FINE SpinniNG AssociaTes, Inc., Providence, R. 1.
BerkseEmre Knirrivg Minis, Reading, Pa.

BerLaND SHOE StorES, INc., St. Louis, Mo.

Berwmnp-WaiTE CoarL Mixme Co., Philadelphia, Pa.
BessemeR LimestoNE AND CemenT Company (THE), Youngstown, O.
Besr Foops, Inc., (TaE), New York City.

BerarEnEM SteEL CoMpANy, Inc., Bethlehem, Pa.
BertENDORF CoMPANY (THE), Bettendorf, Ia.

Bies MaxuracruriNng Company, Macon, Ga.

BieeLow Company, New Haven, Conn.

BieeELow-SANFoRD CArPET Company, Inc., New York City.
BiLs BroreERs PuBLisaing CorroraTion, New York City.
BmnEY & Smite Company, New York City.

Bmrp & Son, Inc., East Walpole, Mass.

Brpseoro STEEL Founpry anp Macamwe Company, Birdshoro, Pa.
BirmingHAM Srae CompaNy, Birmingham, Ala.
Brack-Crawson Company, Hamilton, O.

Brackmer Pump Company, Grand Rapids, Mich.

Braw-Knox Company, Pittsburgh, Pa.

Buiss (E. W.) Company, Brooklyn, N. Y.

Broce BrotaERs ToBacco Company, Wheeling, W. Va.
Broomrierp BANk axp Trust Company (TrE), Bloomfield, N. J.
BroominepaLE Bros., Inc., New York City.

Broomspure MiLis, Inc., Bloomsburg, Pa.

Brue Bery, Inc., Greenshoro, N. C.

Brue Diamonp CorroraTioN, Los Angeles, Cal.

Brue Nerwork Company, Inc., New York City.
BrumenTEAL (S10NEY) & CoMPANY, INc., New York City.
Boarp oF NarionaL Missions or TaE PreEssyreERIaN CrURcH, New YorkiCity.
Bormmax (Gro. W.) & Co., Adamstown, Pa.

Boxp Crown & Cork Co., Wilmington, Del.

Boxney Foree & Toor Works, Allentown, Pa.

Book MaxuracTuress’ InstituTe, Inc., New York City.
Boor-or-reE-MoNnTH CLUB, INC.,, New York City.

Boorr MiLis, Boston, Mass.

Borpex Company, New York City.

Borpen Mivis, Inc., New York City.

Bora-Warner CorroraTion, Chicago, I11.

Bosce (GeoreE) & Compaxny, Inc., New York City.

Bosrox Epmsox Company, Boston, Mass.

Boston Grose, Boston, Mass.

Boston PusLic Lisrary, Boston, Mass.

Bosron Uxiversity, Bureav or Busivess ResEarch, Boston, Mass.
Bosron WRE StitcaER Company, East Greenwich, R. 1.
Borany WorsteEp MiLrs, Passaic, N. J.

Borwmuk Broraers, IncorroraTED, New Haven, Conn.
Bowrine Green Russer Company, (THE), Toledo, O.

Braca (E. J.) axp Sons, Chicago, IlL

Bravororp Dyeva Assocration (U.S.A.), Westerly, R. I.
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Braux CorroraTioN, Los Angeles, Cal.

Breeze CorroraTion, Inc.,, Newark, N. J.

Brenemax (Tae Caarues W.) Company, Cincinnati, O.

Brewer-Tircaexer CorroraTioN (THE), Cortland, N. Y.

BreEwEeRs Boarp or TrapE, Inc., New York City.

BripgerorT Brass Company, Bridgeport, Conn.

Bripeerort PusLic Lisrary Axp REapiNGg Roowm, Bridgeport, Conn.

Brices ManuracTUurING Company, Detroit, Mich.

Briston Brass CorroraTION, Bristol, Conn.

BristoL Company, Waterbury, Conn.

BristoL-Myers Company, New York City.

Broap Brook Company, Broad Brook, Conn.

Broapway DEPARTMENT STORE, Inc., Los Angeles, Cal.

Brompron Pure & Parer Company, Livitep, East Angus, Quebec, Canada.

Brookvyny BoroueH Gas Compaxy, Brooklyn, N. Y.

BrookLYN CuaMBER oF CoMMERCE, Brooklyn, N. Y.

BrookLy~N Epison Company, Inc., Brooklyn, N. Y.

Brookry~ PusLic Lirary, Brooklyn, N. Y.

BrookLyn Trust Company, Brooklyn, N. Y.

BrookrLyn Union Gas Company, Brooklyn, N. Y.

BroraeErEOOD OF MAINTENANCE OF WAY EMPLOYES, Detroit, Mich.

BroraernoOD OF RarLway & Steamsuare CLErks, FrEigcaT HanDLERS, EXPRESS
AND StatioNn Emproyees, Cincinnati, O,

Broraerron (Frep J.), Inc., Hackensack, N. J.

Brown BroraeErs HARRIMAN & Company, New York City.

Brown Fence & Wme Company, Cleveland, O.

Brown & Smaree Mra. Co., Providence, . L.

Brown University LiBrAry, Providence, R. I.

Bruck Srek Mivis, Lrp., Montreal, Quebec, Canada.

Brunpace, Strory aAND Rosg, New York City.

Brunswick-Barke-CoLLenper Coampany, Muskegon, Mich.

Brunswick Purr & Parer Company, Brunswick, Ga.

Bryant HEateEr Company, Cleveland, O.

Buckeye Founpry Company, Cincinnati, O.

Buckeye Licat & Power Compaxy, Greenville, O.

Buckeye SteeL Castings Company, Columbus, O.

Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Company, Harvey, IlI.

Buop (Epwarp G.) Manuracturivg Company, Philadelphia, Pa.

Burraro Cuameer oF CommercE, Buffalo, N. Y.

Burraro Fire Appriance CorroraTiow, Buffalo, N. Y.

Burraro Founpry anp Macamwe Coumpany, Buffalo, N. Y.

Burravo-SerinarieLp RonLer Company, Springfield, O.

BuLLarp Company, Bridgeport, Conn.

Burrock (Carvix), New York City.

Buxker Hiun & Svruivan Minmwe anp ConcenTraTING Company, Kellogg, Id.

Bunting Brass & Bronze Company, Toledo, O.

BuUreaU oF INFORMATION OF THE EasTERN RaiLways, New York City.

Bureavu oF NATIONAL AFFAIRs, Inc., Washington, D. C.

Burke ELectrIc CoMPANY, Erie, Pa.

Burumnaron Minis CorroraTiON oF NEw YorK, New York City.

Burnpy Encineerina Compaxy, Inc, New York City.
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Burns (Jasrz) & Sows, Inc, New York City.
Burrovass Appive Macaive Compaxy, Detroit, Mich,
ButLer Bros., St. Paul, Minn.

BurLEr Brorazers, Chicago, TI1

Burrerick Company (Tue), Inc., New York City.
Brers (A. M.) Company, Pittsburgh, Pa.

Byers Macuine Company (TaE), Ravena, O,

Brom (Carr) & Associarss, Ixc., New York City.
Bryenes & Baker, New York City.

Casor (GoprrEy L.), Ixc., Boston, Mass,

CaprLrac Marressie Tron Company, Cadillac, Mich.

Camnr, Gornow, Zacary & Remper, New York City.

Cavurrornia BarreL Company, Lrp., San Francisco, Cal,

Cavrroryia Corrox O1L CorroraTion, Los Angeles, Cal.

Cavroryia axp Hawanan Svear Rermnine CorroraTioN, L., San Franeisco,
Cal,

Cavurornia IneTiTuTE OF TECHNOLOGY, Pasadena, Cal.

Cavrrornta PackiNGg CorporaTiON, San Francisco, Cal.

CALIFORNIA (STATE OF), Division oF LABoR StaTisTics AND Law EnrorcEMENT,
San Francisco, Cal.

Cavrrornia StaTe CramBER oF CoMMERCE, San Francisco, Cal.

CALIFORNIA STATE LiBrARY, Sacramento, Cal.

Carraway Miuis, La Grange, Ga.

Carurre TunestEN CorroraTioN, Union City, N. J.

CaueripgE InsTRUMENT CoMpaNy, Inc., New York City.

Campen Foree Company, Camden, N. J.

CamrFrELD MANUFACTURING Company, Grand Haven, Mich,

CampeELL-EwArLp Company, Inc., New York City.

CampBELL Sovp Company, Camden, N. J.

CaurpELL, Wyant & Cannox Founory Coupaxy, Muskegon, Mich,

Canapa Dry Gmveer Are, IncorporaTED, New York City.

Caxapian Breweries Livrrep, Toronto, Ontario, Canada.

Caxapian Inpustris Livirep, Montreal, Canada.

Canapiany MANUFACTURERS AssocIATION, INc., Toronto, Canada.

Cawapian Orn Compantes, Livitep, Petrolia, Ontario, Canada.

Caxapiax Pacrric Rarmway Company, Montreal, Canada.

Caxrierp (M. C.) Soxs, Newark, N. J.

Canroxy CuamBER oF Comumrce (Tue), Canton, O.

Canron Corroxn Minis, Canton, Ga.

Caxron PusLic Lisrary Assocration, Canton, O,

CarewerL MaNuracturiyg Company, Hartford, Conn.

Carrrar Transit Coupany, Washington, D. C.

Carnorunpum Company, Niagara Falls, N. Y.

CararLy, INcorrorATED, Minneapolis, Minn.

Carvron Lamp CorroraTion, Newark, N. J.

CarnaTiON CoMPANY, Seattle, Wash.

Carnecie CorroraTioN oF New York, New York City

Carngerr InsTiTuTE OF TECHNOLOGY, Pittsburgh, Pa.

Canveere LiBrarY oF Prrrssuren, Pittsburgh, Pa.

CarpENTER STEEL CoMPany, Reading, Pa.

CarriErR CORPORATION, Syracuse, N. Y,
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Carter Coan Company, New York City.

CarTer (THE WiLLiam) Company, Needham Heights, Mass.
CarTEAGE Minis IncorroraTED, Cincinnati, O.

Cask (J. 1) Company, Racine, Wis.

Castie & Cookr, Lonrrenp, Honolulu, Hawaii.

CastLe & Cooke TerMimvars, Liviten, Honolulu, T. H.
CarerpiLLAR Tracror Co., Peoria, IlL

Cares, DupLey, Chicago, IlL

Carrix Farisa Company, Inc, New York City.

Cayvaa Rock Savr Company, Inc., Myers, N. Y.

CeLANESE CorPORATION OF AMERICA, New York City.

CenTrAL Hanover Bank anp Trust Compaxy, New York City.
CentrAL Hupsoxn Gas & Erecrric CorroraTioN, Poughkeepsie, N. Y.
CenTrAL NATIONAL BANK OF CLEVELAND, Cleveland, O.

CeNTRAL PENNsYLVANIA CoAL PRODUCERS’ AssociaTioN, Altoona, Pa.
CeNTRAL PowER AND Ligar Company, Corpus Christi, Tex.
CentraL Trust Company, Cincinnati, O.

Cexrtury ELecrric Company, St. Louis, Mo.

CerTAIN-TEED PrODUCTS CoRPORATION, PANTEX ORDNANCE PLANT, Amarillo, Tex.
CrssNa AmRcrarFT Company, Wichita, Kan.

Cuav Berr Company, Milwaukee, Wis.

CuamBeR oF CoMMERCE AND Boarp oF TrapE oF PrrLapeLPHIA, Philadelphia, Pa.
Cuamser oF COMMERCE oF THE UNITED STATES oF AmEnica, Washington, D. C.
Crampion Lamp Works, Inc., Lynn, Mass.

CraMPION PAPER AND FiBrE Company, Hamilton, O.

CrampioN Spark Prua Company, Toledo, O.

CuanpLER-Evans CorrorATION, South Meriden, Conn.

CrapMaN VALvE ManuracTURING CoMpANY, Indian Orchard, Mass.
Cuaris Corroration, Allentown, Pa.

Cuase Bag Company, New York City.

Cuase Canny Company, St. Joseph, Mo.

CaasE Natiosas Bank, New York City.

Cratranooca Mepicine Company, Chattanooga, Tenn.

CremicaL Bank & Trust Company, New York City.

CuemicaL Probucts CorroraTiON, Lockland, O.

CremicaL RusBer Company (THE), Cleveland, O.

CreneY Broteers, South Manchester, Conn.

Crerry-BurreLL CorroraTION, Chicago, III.

CursAPEAKE AND On10 Ramnway Company, Cleveland, O.
CuesEBROUGH MaNUFacTurRING Company, Cons'n, New York City.
Curcaco AssociatioN oF Commerce (THE), Chicago, TIL

Cuicaco Brioee & Iron Compaxy, Chicago, TIL.

CHIcAGO, BurLinaTon & Quincy Rainroap Company, Chicago, T11.
Cricago Extrupep MeTaLs Compaxy, Cicero, I1L

Cricaco FrexisLe Suarr Company, Chicago, IIL

Cuicaco Haropware Founpry Company, North Chicago, 1L
Crrcaco JourNAL oF ComueRrce, Chicago, Il

Cuicaco METaL Hose Corroration, Maywood, Ill.

Cuicaco Pusric Lisrary, Chicago, 1L

Caicaco Raruway Equipment Compaxy, Chicago, Il

Carcaco Surrace Lives, Chicago, T11.

Cuicago Trrie & Trust Company, Chicago, Il
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Cuicago TransFoRMER CorporaTION, Chicago, III.
Carups (C. F.) axp Company, Chicago, Ill.

Caie Exprorarion Company, New York City.

Caruron Company, Philadelphia, Pa.

CurYsLER CorrorATION, Detroit, Mich.

Ciea PHARMACEUTICAL PRODUCTS, INc., Summit, N. J.
Cmvcinwati Bickrorp Toor Company, Cincinnati, O.
CmvorywaTi BRancE—NaTioNAL MeTAL TrADES 'AssociaTion, Cineinnati, O.
Cmvomwwatt Caemicar. Works, Inc., Cincinnati, O,
Cmvomwwatt Corriny Company (Tugr), Cincinnati, O.
CmvemnaTr Inpustries Inc., Lockland, O.

Civerwwart Miiuing MacaINE Company, Cineinnati, O.
CivciNNATI PLaner Company, Cincinnati, O.

CmvoNnATI STREET RA1Lway Company, Cincinnati, O,
Crrizexs Bupcer Company or Younestownw, Omio, Inc., Youngstown, O.
City Baging Company, Baltimore, Md.

Crry Nationan Baxk anp Trust Company, Chicago, 111,
Ciry PusLic SErvicE Boarp, San Antonio, Tex.

Crry StorEs Company, Philadelphia, Pa.

CrARk Bros. Company, Ixnc., Olean, N. Y.

Crark ConTrROLLER Company, (THE), Cleveland, O.
CLEVELAND CHAMBER oF CoMMERCE, Cleveland, O.
CLEVELAND-CLIiFFs Iron Company, Cleveland, O.
CLEVELAND ELEcTRIC TLnoMINATING CoMPaNY, Cleveland, O.
CrevELAND GrAaPHITE BroNzE Company, Cleveland, O.
Creveranp Hoeemwa Macamwe Company, Cleveland, O.
Creverano Pyeomatic Toon Company, Cleveland, O.
CreveLanp Pusric Lisrary, Cleveland, O.

CLEVELAND STEEL PropUcTs CorporaTION, Cleveland, O.
CrevELAND Tracror Company, Cleveland, O.
CLeEvELAND TrusT CoMpany, Cleveland, O.

CrEvELAND Twist Driun Company, Cleveland, O.
Crirron Parer Boarp Company, Inc., Clifton, N. J.
Crumvax MovryepeEnuM Company, New York City.
Cropray Corporation, Cincinnati, O.

CrovERDALE Spring Company, Baltimore, Md,

Crow (Jaues B.) & Sons, Chicago, III,

CruErT, PEABODY & COMPANY, INC., Troy, N. Y.

CrypE Iron Works, Inc., Duluth, Minn.

Coca-Cora Company, Atlanta, Ga.

Conen GorpMaw & Company, Inc., New York City.
CoreMaN Lamp axp Stove Compaxy, Wichita, Kan.
CorLeaTE-Parmonive-Peer Company, Jersey City, N. J.
CoreaTe University Lisrary, Hamilton, N. Y.

CorreGE oF THE Crry oF NEw York, New York City.
Coruvs & AEMAN CorroraTION, New York City.
Cororano Emprovers Counciy, Inc., Denver, Colo.
Cororapo Fuen anp Iron CorroraTioN, Denver, Colo.
Covrr’s Patent Fiee Arms Manvracturing Company, Hartford, Conn.
CoLumBia ATRcRAFT CorroraTION, Valley Stream, N. Y.
CorLumBrs Broapcasting System, Inc., New York City.
Corumeia Gas & Evecrric CorroraTion, New York City.
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Coromsian Rore Company, Auburn, N. Y.

Corumsus anp SovraerN Onio Erecrric Company, Columbus, O.
Covrumsus Bour Works Company, Columbus, O.

Coruvmsus Coatep Fasrics CorroraTioN, Columbus, O.

Covrvmsus McKmwwon CHalN CorproraTion, Tonawanda, N. Y,
ComeustioNn Exeineerine Company, Inc,, New York City.

CoMMERCE AND INDUSTRY AssociaTioN oF NEw Yorg, Inc., New York City.
CommEercian Creprr Company, Baltimore, Md.

ComuERrcIAL INveEsTMENT TrRUsT CorporaTION, New York City.
CoMmERCIAL NATIONAL BANK AND TrUsT Company oF NEW Yorg, New York City.
CommerciAL SoLvenTts Corroration, New York City.

CommonweaLTH Enison Company, Chicago, Il

CommonweALTH & SoutHERN CorroraTion, New York City.
CovmoNwEALTH TELEPHONE CorPORATION, North Manchester, Ind.
ConpE Nast PuBrications, Inc., New York City.

Cone Exrort & Comuission Company, New York City.
ConcoLeEuM-NAIRN Inc., Kearny, N. J.

Cowngress oF InpusTtrRIAL OrGaNIZATIONS, Washington, D. C.

Congey (W. B.) Company, Hammond, Ind.

Coxn (C. G.) Lrp., Elkhart, Ind.

Connecticur Economic Councir, Inc., Hartford, Conn.

ConnecricuT GENERAL Lire INnsurance Company, Hartford, Conn.
CoxnecricuT Ligar & Power Company, Hartford, Conn.

Conwecricur Mutual Lire Insurance Company (Tug), Hartford, Conn.
Connecricur Power Company, New London, Conn.

ConnecticuT STATE LiBrary, Hartford, Conn.

Conover-Mast CorroraTION, New York City.

ConsoLinaTep Car-HeaTing Company, Ine., Albany, N. Y.
Consorinatep CoppErMINEs CorroraTioN, New York City.
ConsornaTep Epison Company or New York, Inc., New York City.

ConsoLmaTeEd Gas Erecrric LicaT anp Power ComPaNy oF BavTiMoRrg, Balti-
more, M

ConsoLinATED MacHINE Toorn CorroraTtion, Rochester, N. Y.

ConsoLipATED MiNiNg AND SMELTING ComPANY OF CAwapa LnviTep, Montreal,
Canada.

ConsoLATED NATURAL Gas Compaxny, New York City.

ConsoLpATED SHIPBUILDING CorPORATION, Morris Heights, New York City.

ConsoLnATED STEEL CorPORATION, L1D., Los Angeles, Cal.

ConsoLiDATED VULTEE AIRCRAFT CORPORATION, SAN Dieeo Division, San
Diego, Cal.

Consumers’ Gas Company oF Toronto (Tug), Toronto, Ontario, Canada.

ConsumeRrs Power Company, Jackson, Mich,

ConsumeRrs Pusnic Power District, Columbus, Neb.

ConTINENTAL Baking Company, Inc., New York City.

ConTINENTAL Can Company, Inc.,, New York City.

ConTINENTAL-D1aMOND Fiere Company, Newark, Del.

ConTINENTAL Founpry & Macaine Company, East Chicago, Ind.

CoNTINENTAL ILuiNois NATIONAL BaNk anp Trust Company or Cricago, Chi-
cago, Il

CoNTINENTAL InsurANCE Company, New York City.
CoNTNENTAL MiLrs, Inc., Philadelphia, Pa.
ContiNeNTAL Mortors CorroraTion, Muskegon, Mich.
ContiNeENTAL ParErR Company, Ridgefield Park, N. J.
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CoNTINENTAL ScrEW Company, New Bedford, Mass.

ControL InsTRUMENT CoMPANY, Inc., Brooklyn, N. Y.
Coorer-BessEmEr CorroraTion, Mt. Vernon, O.

Coors (AporpH) CoMPaNY, Golden, Colo.

CorpEr & Brass REsEarcH AssociaTion, New York City.
CorperweLDp STEEL CompaNy, Glassport, Pa.

CorymieuT ProTECTION BUREAU, New York City.

CorpacE, IncorroraTED, Chicago, I1I.

Corn Excaanee Nationan Bank & Trust Company, Philadelphia, Pa.
Corx InpusTrIEs RESEARCE Founnation, New York City.
CorneLL-DusiLier ELectric CorrorATION, South Plainfield, N. J.
CorneLt Woop Propucrs Company, Chicago, IlI.

Cornineg Grass Works, Corning, N. Y.

Corser AND BrassiEre Association or America, New York City.
Corron TexTiLe InstiTUuTE, INC., New York City.

Cory, Inc., New York City.

CoverpaLg & Covrrrts, New York City.

CowwrEs, AvFreED, Chicago, Il

CrackER Jack Co. (THE), Chicago, Il

CrAMERTON MiLLs, INCORPORATED, Cramerton, N. C.

Crawmp SmreeuiLpiNg Company, Philadelphia, Pa.

Craxe Company, Chicago, Ill.

CranstoN Print Worgs Company, Cranston, R. L

CrERAR (Jonn) Lisrary, Chicago, Il

CrusceNT INsuraTED WIRE AND CaBLE Company, Inc., Trenton, N. J.
Crescent Toon Company, Jamestown, N. Y.

CriseEN AND SExTON CompANY, Chicago, IIL

Crocker, BurBANK & Co., AssN., Fitchburg, Mass.

CromproN Company, West Warwick, R. 1.

CromproN & Kwowres Loom Worgs, Worcester, Mass.

Cronamg, Inc., Chicago, Ill.

Crosuey Corporartion (TaE), Cincinnati, O.

Crouse-Hms Company, Syracuse, N. Y.

Crowx ZeLLErBAcH CorpPORATION, San Francisco, Cal.

CrucrsLE STEEL Company oF AMErica, New York City.

CrysraL Tiesue Company, Middletown, O.

Cupany Brorrers Company, Cudahy, Wis.

Cupany Packma Company, Chicago, TIl

CunnineaAM, ExmEr T., Del Monte, Cal.

Cuwno ExeineEERING CorPORATION, Meriden, Conn.

CurrrEs Compaxny, St. Louis, Mo.

Curtis Compantes IncorroraTED, Clinton, Towa.

CurTis 1000 Ivc., St. Paul, Minn.

Curtis ManurFacTurRING CoMPANY, St. Louis, Mo.

Curtis PusrisEiNg Company, Philadelphia, Pa.

Curriss-WricHT CORPORATION, AmrpLANE Division, Buffalo, N. Y.
Curmiss-WricaT CorPORATION, PrROPELLER Division, Caldwell, N. J.
Cusaman Cruck Company, Hartford, Conn.

Cuseuman’s Sons, Inc., New York City.

Currer-Haumer, Inc., Milwaukee, Wis.

CurLEr-MaaNER Company, Duluth, Minn.
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Danrstrom MeTALLIC Door ComMPaNY, Jamestown, N. Y.
Davrras Power & Ligar Company, Dallas, Tex.

Davies (Taeo. H.) & Company, Lrp., Honolulu, Hawaii.
Davison CuemicAL CorroraTION, Baltimore, Md.

Davor Russer CompaNy, Providence, R. 1.

Day & ZnmerMann, Inc., New York City.

Dayron CraMBER oF CoMMERCE, Dayton, O.

Dayron Power Anp LieaT Company, Dayton, O.

Dayrox PuBLic Lisrary, Dayton, O.

Dayron RuBer MaNvUracTURING CoMpPaNY, Dayton, O.
Dayrox SteEL Founpry Company, Dayton, O.

Deax BroTaERS Pomps, Inc., Indianapolis, Ind.
DEearsory Cuemicar Company, Chicago, I1L

Deere & Company, Moline, IIl.

Deerivg MiLukex & Company, Inc., New York City.
Derexper Proro SuppLy CoMpaxy, Inc., Rochester, N. Y.
DevarieLp & Devarierp, New York City.

De La Magre (A, T.) Company, Inc., New York City.

De LavaL SeparaTor Company, New York City.

De Lavar Steam TureiNeE Company, Trenton, N, J
Deraware anp Hupson Raiuroap Corroration, New York City.
Devaware Rayon Company, New Castle, Del.

Dennis (MarTIN) Compaxy, Newark, N. J.

Dexnison ManuracturiNg CompaNy, Framingham, Mass,
DEenTisTs’ SurpLy Company oF NEw York (TuE), New York City.
DexvEr PusLic LiBrary, Denver, Colo.

Denver Tramway CorroraTiON, Denver, Colo.

Detrorr Boarp or CommeRcE, Detroit, Mich.

Detrorr Episox Compaxy, Detroit, Mich.

Derrorr Gasger & ManvracTuriNG Company, Detroit, Mich.
Derroir HarvEsTER Company, Detroit, Mich.
Detroir-MicaiGaN Stove CompaNy, Detroit, Mich.
Detrorr STEEL CasTiNg Company, Detroit, Mich.
Detrort STEEL PrODUCTS CoMpPANTY, Detroit, Mich.
Devrsca Compaxy (THE), Los Angeles, Cal.

DE Viusiss Company, Toledo, O.

D& Vry Corporation, Chicago, Ill.

DeEweY anp ALmy Caemican Comeany, Cambridge, Mass.
DexteER Forper Company, Pearl River, N. Y.

Driamonp Arganr Company, Pittsburgh, Pa.

Diamonp Caamw & Manvracruring Company, Indianapolis, Ind.
Diamonp Marca Company, New York City.

Diamonp Power Specianty CorroraTiON, Detroit, Mich.
Dick (A. B.) Company, Chicago, T

Dick & MerLe-SmitH, New York City.

Dickey (W. J.) & Soxns, Inc., Oella, Md.

Dicrarrone CorroraTiON, Bridgeport, Conn.

Diesorp, INcorPORATED, Canton, O.

Dieces & Crust, New York City.

Dierzaen (Eveeng) Company, Chicago, I1L

D1t ManvuracToriNG Company, Cleveland, O.

Dme Savings BANK oF BrookLyN, Brooklyn, N. Y.
Disston (Hexgry) & Soxs, Inc., Philadelphia, Pa.
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Drrro, IncorroraTED, Chicago, IlI.

Drxon (Joserr) CructsLe CompaNy, Jersey City, N. J.
DosecemMun Company (THE), Cleveland, O.

Dobgg SteEL Company, Philadelphia, Pa.

DorrLER-JARVIS CorroraTION, New York City.

Dommion BREwers Assoctation, Montreal, Quebec, Canada.
Doumvion SteeL & Coarn CorroraTioN, Lvitep, Sydney, Nova Scotia, Canada.
Domuerica (L. F.) & Company, New York City.

Doxarp, MarcoLm, Boston, Mass,

Donarpson Company, Inc., St. Paul, Minn.

DoxneLr, G. T., New York City.

DoxnerLieY (R. R.) & Sons Comeany, Chicago, Ill.
Donwerny (THos. B.) Boston, Mass.

DorrMan (GEoraE J.) & Company, Gloversville, N. Y.

Dorr Company, Inc., New York City.

DovanyuT CORPORATION OF AwmEerica, Ellicott City, Md.
Dovucras Aircrarr Company, INc., Santa Monica, Cal.

Dow Caemrcarn Company, Midland, Mich.

Downme Box Company, Milwaukee, Wis.

Downmerown ManurFAcTURING CoMPANY, Downingtown, Pa.
Doyig, Bernarp W., Leominster, Mass.

DrackerT Company, Cincinnati, O.

Dravo CorporaTiON, Pittsburgh, Pa.

Drayron Miiys, Spartanburg, S. C.

DressEr InpusTrIES, INC., Cleveland, O.

Drew Untversrry, Madison, N. J.

Duean BroTaERS OF NEW JERSEY, INC., Newark, N. J.

DukEe UniversiTY LIBRARY, Durham, N. C.

Duw & BrapstreET, Inc., New York City.

Duncan Evectric ManuracTuRING CoMpaNy, Lafayette, Ind.
Dunrar, Caarces E., New York City.

Duww axp McCartaY, INc., Auburn, N. Y.

Duny SvreriTE PapER Company, Port Huron, Mich.

Durerax CorroraTiON (THE), New York City.

oo Poxt (E. I.) pe NeMours & Company, INcorroraTED, Wilmington, Del.
pU Pont, Infinés, Wilmington, Del.

pU Poxt, Lamuor, Wilmington, Del.

Durree (B. M. C.) Trust Company, Fall River, Mass.
Duriron Company, Inc., Dayton, O.

Eacre Kxrrming Miwis, Inc., Milwaukee, Wis.
EaGrLe-OrrAwa LEATHER CoMPANY, Grand Haven, Mich.
EaeLe Pencin Company, Inc., New York City.
Eacre-PicHER LEAD CoMpANY, Cincinnati, O.

East Bay Municrear Uriurry Districr, Qakland, Cal.
EasterN Am Lines, Inc, New York City.

EastERN CorPORATION, Bangor, Me.

EAsTERN RATLROAD PRESIDENTS CONFERENCE—COMMITTEE ON PuBLic RELATIONS,
New York City.

EastERN SPECIALTY CoMPANY (THE), Philadelphia, Pa.
Easmvuan Kopax Company, Rochester, N. Y.
EastTwoop-NEALLEY CorPORATION, Belleville, N. J.
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Easy Wasamne Macrive CorporaTiON, Syracuse, N. Y.

Eaton ManurscTurRING Company, Cleveland, O.

Eavenson & Levermae Co., Camden, N. J.

Esasco Services INncorroraTED, New York City.

Ecoxomy Grocery STorEs CorrPORATION, Boston, Mass.

Eppy Parer CorroraTion, Milwaukee, Wis.

EpceEwATER STEEL CoMPANY, Pittsburgh, Pa.

Epie (Lionen D.) & Company, Inc., New York City.

Epson Erectric InstiTuTE, New York City.

Epison GENeraL ErEcTrRIC APPLIANCE CoMPANY, Inc., Chicago, III.
Epsox (Tmomas A.), IncorroraTED, West Orange, N. J.
Epruxp, Roscoe C., New York City.

Eopmoxps, FrRankLiv S., Philadelphia, Pa.

Epxav Company (THE), INc., New York City.

Epwarps anp Company, Inc., Norwalk, Conn,

Epwarps (E. W.) & Sox, Syracuse, N. Y.

Eary Reaister Company, Dayton, O.

Eisner & Lusmv, New York City.

Erastic Stop Nur CORPORATION OF AMERICA, Union, N. J.
Erectric Auto-Lite Company, Toledo, O.

Erectric Boar Company, Groton, Conn.

ELectrIc STORAGE BATTERY COoMPANY, Philadelphia, Pa.
ELectricAL TEstTmvGg LaBoraTORIES, INC., New York City.
ELEcTRO REFRACTORIES AND ALLOYS CorporaTION, Buffalo, N. Y.
EvrecrroL INncorPORATED, Kingston, N. Y.

ErecrroLux CorroraTioN, New York City.

Eramv Narionan Waren Company, Elgin, TIL

Erxan, Benwo, New York City.

Evuicorr Macaive CorroraTion, Baltimore, Md.

Eruiorr Company, Jeannette, Pa.

Errwoop Citry Forae Company, Ellwood City, Pa.
EuweLi-PArRkER ELECTRIC CoMPANY (THE), Cleveland, O.
ExmEerson Rapio & Proxoerarn Corroration, New York City.
Esmery’s (Tuomas) Sowns, Inc., Cincinnati, O.

Exrire Trust Conmpany, New York City.

Exmprovers’ AssociaTion or Derrorr, Detroit, Mich.
EamprovERs AssocraTioN oF GRAND Rapins, Grand Rapids, Mich.
ExmproveRs’ AssociaTioN oF MiLwaukee, Milwaukee, Wis.
EmpLovERs AssociaTioN oF Norrta Jersey, Newark, N. J.
Eamprovers MurvaL Liasiniry Insurance Company, Wausau, Wis.
EmrorivM (THE), San Francisco, Cal.

Exnpicorr Joanson CorroraTioN, Endieott, N, Y,

EncerrARD (CHARLES), INC., New York City.

Enamveers Pusric Service Company, Ine., New York City.
Exsien-Bickrorp CompaNy, Simsbury, Conn,

EnterprisE Avominum Company (Trg), Massillon, O.
ExtERPRISE ENGINE & Founpry Company, San Francisco, Cal.
ExteErPrIsE WHEEL & Car CorpPoraTION, Bristol, Va.
EquirasLe Lire Assurance Sociery oF THE UNiTED StaTEs, New York City.
EqurrasLE Lire Insurance Company or Iowa, Des Moines, Ia.
EqurrasLe Powper ManuracTuriNG Company, East Alton, Il
Erie Crty Iron Works, Erie, Pa.
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Erie MarreasLE Iron Comeany, Erie, Pa.

Erie Rartroap Company, Cleveland, O.

Erie Resistor CorroraTION, Erie, Pa.

ErL CorroraTiON, Jersey City, N. J.

Ernst & Ernst, Cleveland, O.

Erwin Corron MirLs Company, Durham, N, C.
EsvLerck ManuracTormvg Company, Turners Falls, Mass.
Estate Stove Company, Hamilton, O.

EstERBROOK STEEL PEN MANUFACTURING Company (THE), Camden, N. J.
ErayL CorroraTion, New York City.

ErTiNGER, VIRGIL P., New York City.

Evurera Speciavry Printing Compaxy, Scranton, Pa.
Eversnarp, Inc., Chicago, Ill.

Ewivg-Von Avivex Datry Company, Louisville, Ky.
Ex-Ceri-O CorroraTioN, Detroit, Mich,

Exoron Compaxy (TeE), Tonawanda, N. Y.

Faper (EseruArD) PEncIL Company, Brooklyn, N, Y,

Farnir BEarive Company, New Britain, Conn.

Fampanks, Morse & Company, Beloit, Wis.

Famcamp Camera aND InsTRUMENT CORPORATION, Jamaica, N. Y.

Famcamnp Exeive ano Arrprane Coreporation, New York City.

Famrierp Maxvracturing Company, Lafayette, Ind.

Famumont Rarwway Morors, Inc., Fairmont, Minn.

Farx CorroraTion, Milwaukee, Wis.

Farrey & LoerscEErR Mre. Co., Dubuque, Towa.

Farmers DErosiT NaTioNAL BaNk, Pittsburgh, Pa.

Farmers aND MErcHANTs NatioNaL Bank or Los AxceLes, Los Angeles, Cal.

Farrgr-Bieminagaam Company, INc., Ansonia, Conn.

Farrinaron ManvracruriNg Company, Boston, Mass.

Feppers Manuracruring Company, Buffalo, N. Y.

FeperaL CartriDGE CorPorATION, Minneapolis, Minn.

FepErAL Grass Company, Columbus, O.

Feperar-Mogur CorporATION, Detroit, Mich.

FeperaL Moror Truck Compaxny, Detroit, Mich.

FepERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.

FepERAL RESERVE BANK oF Bosron, Boston, Mass.

FepERAL RESERVE BANK oF Cricaco, Chicago, Ill.

FepEraL RESERVE BANK oF CLEVELAND, Cleveland, O.

Feperar Resgrve BANK oF DaLLas, Dallas, Tex.

Feperan Reserve Bank or Kansas Ciry, Kansas City, Mo.

FepErAL REserve Bank or NEw York, New York City.

FepErAL RESERVE BANk oF Painaperpuia, Philadelphia, Pa.

FEDERAL RESERVE Bank or Ricamonp, Richmond, Va.

FepeErAL REsERVE Banxk or St. Louis, St. Louis, Mo.

Feperar TELerHONE AND RaD1o CorPORATION, Newark, N. J.

Feperation oF Grass, CERAMIC AND SiuicA Sanp Workers or AmErica, Colum-
bus, O.

Femer (P.) & Soxs, Inc., New York City.

Fern (Wu. F.) Company, Philadelphia, Pa.

Frerrows Gear Suarer CoMpANY, Springfield, Vt.

Fers & Compaxy, Philadelphia, Pa.
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Feur & TarraNT ManvracTUrRING Company, Chicago, I11.
Fenn CoLLeGg, Cleveland, O.

Ferayson, H. G., Fairfield, TI1.

Ferauson (HArrY), Inc., Dearborn, Mich.

Ferry-Morse Seep Co., Detroit, Mich.

FisreBOARD PrRODUCTS INC., San Francisco, Cal.

FiperLity Union Trust Company, Newark, N. J.
Fmuciary Trust Company, New York City.

Fmerp anp Frunt Company, Brockton, Mass.

Frrra Avenue Bank or NEw York, New York City.
Frera Tamp Uniox Trust Company, Cineinnati, O.
Fruene's (WiLnianm) Sons Company, Boston, Mass.
Fvancian Worrp, New York City.

Fimncn, Pruyn axD Company, INcoRPORATED, Glens Falls, N. Y.
FmestoNE Tire & Rueser Company, Akron, O.

First NaTioNaLl Bank & Trust Company, Hamilton, O.
FrrsT NaTionan Baxk v St. Louis, St. Louis, Mo.

FirsT NaT10NAL BANK OF Boston, Boston, Mass,

Fmsr NaTioNaL Bank or Cricaco, Chicago, Il

FirsT NaT1oNAL BANK oF HARTFORD, Hartford, Conn.
First NationaL Bank or THE City oF NEw Yorg, New York City.
First Trust & DErosiT CoMpANY, Syracuse, N, Y.

First Wisconsiv NaTioNaL Bank, Milwaukee, Wis.
Frru-StERLING STEEL COoMPANY, McKeesport, Pa.
Fiscuer SpeciAL ManuracTruring Company, Cineinnati, O,
Fisaer Frouring Mirrs Company, Seattle, Wash.

Fisuer GoveErnor CompaNy, Marshalltown, Towa.
Frrcapura ParEr Company, Fitchburg, Mass.

Freer (Frank H.) CorroraTioN, Philadelphia, Pa.
Frercuer & Browx, New York City.

Fumwtrore Company, Inc., (TaE), New York City.
FrorEncE PirE Founpry AND MAcHINE Company, Philadelphia, Pa.
Frorma Power & LicaT Company, Miami, Fla.
Frorsaem Snor Company, Chicago, Tll.

Fruor CorporaTioN (TEE), Ltp., Los Angeles, Cal.

Fryxn anp Emrice Company, Baltimore, Md.

FoerpErER (RoBERT H.) EstatE, Inc,, Philadelphia, Pa.
Forey Bros. Dry Goops Company, Houston, Tex.

FoLey BroruERs, INc., Pleasantville, N. Y.

Foop MacHINERY CORPORATION, San Jose, Cal.

Foore BrotaERS GEAR & MacHINE CorroraTION, Chicago, Ill.
Foorg, Cone & BeLping, New York City.

Footg, Pierson & Co., Inc., Newark, N. J.

Forses LitnoerarE Mre. Co., Boston, Mass.

Force (Wum. A.) & Company, Inc., Brooklyn, N. Y.

Forp, Bacon & Davis, Inc., New York City.

Forp Moror Compaxy oF Canapa, Liantep, Windsor, Ontario, Canada.
Forpuam Universrry, New York City.

Foresr Crry Founpries Company, Cleveland, O.

Forest Q1L CorroraTioN, Bradford, Pa.

Formica Insuration Company, Cincinnati, O.

Fort WaynE CorruGaTED PaPER Co., Fort Wayne, Ind.
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Foster WaEELER CorPORATION, Cartaret, N. J.

Fosrtoria Grass Company, Moundsville, W. Va.

Four WeEEL Drive Auto Compaxy, Clintonville, Wis.
Fram CorroraTiON, Providence, R. I.

Frank Founpries CorroraTioN, Moline, I1l.

Fraser Companies, Limitep, Edmundston, N. B., Canada.
Free Lisrary oF PrinapeLraIa, Philadelphia, Pa.

Frer Pusric Lisrary, New Haven, Conn.

Freeman Suoe CorrorATION, Beloit, Wis.

Freerort SurpauR Company, New York City.

Frencr, WinLiam H., San Francisco, Cal.

Frick Company, Inc., Waynesboro, Pa.

Frurr Growers Express Company, Washington, D. C.
Fuorrer Brusns Compaxy, Hartford, Conn.
Furi-Fasaronep HosiEry MANUFACTURERS OF AMERICA, INc., Philadelphia, Pa.
Funch, Epye & Company, Inc., New York City.
Frr-Fyrer Company, Dayton, O.

GaLe Propucts, Galesburg, TI1

GarLuw (A. F.) & Sons CorroraTiON, Milwaukee, Wis.

GameweLL CompaNy, Newton Upper Falls, Mass.

Garpiner, GLEny L., Passaic, N. J.

Garoxer, Carton & Douvcras, Chicago, 1l

Garvock Packivag Company, Palmyra, N. Y.

Gates Russer Company, Denver, Colo.

GavLorp ConTAINER CorPORATION, St. Louis, Mo.

GENERAL ABRASIVE CompaNY, INc., Niagara Falls, N. Y.

GENERAL AccineNT, Fire & Lire Assurance CorroraTioN, Lrp., Philadelphia, Pa.
GeEnerAL AMERICAN Lire InsurancE Company, St. Louis, Mo.
GENERAL AMERICAN TrANsPORTATION CorrorATION, Chicago, TIL.
GENERAL ANTLINE & Firm CorroraTioN, New York City.

GENERAL Bakivg Company, New York City.

GeneraL Box Company, IncorrorateD, Chicago, Ill.

GexnErAL CaBLE CorroraTiON, New York City.

GeneraL Canoy CorroratioN, Chicago, Ill

GexeraL Dyesturr CorroraTioN, New York City.

GenEraL Erectric Company, Schenectady, N. Y., and New York City.
GeNErAL FireproorFivg Company, Youngstown, O.

GeneraL Foops CorporaTioN, New York City.

GeNERAL InsTRUMENT CORPORATION, Elizabeth, N. J.

GeNERAL MacHINE CompaNY (TaE), Emmaus, Pa.

GenERAL MacHINERY CorPORATION, Hamilton, O.

GeNERAL MirLs, Inc., Minneapolis, Minn.

GeENERAL MoTors CorrorATION, Detroit, Mich.

GENERAL Motors CorporaTioN, NEW DEPARTURE Division, Bristol, Conn.
GENERAL PETROLEUM CORPORATION OF CALIFORNIA, Los Angeles, Cal.
GENERAL Rarmway Sienan Company, Rochester, N. Y.

GENERAL SHOE CorPORATION, Nashville, Tenn.

GexeraL StEEL Castivgs CorroratioN, Eddystone, Pa.

GENERAL TELEPHONE SERVICE CoRPORATION, New York City.
GeENERAL Time InsTrRuMENTS CorPORATION, New York City.
GeneErAL Tire & Ruseer Company, Akron, O.
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GeomeTRIC Toor CompaNy, New Haven, Conn.

Georacia Power Company, Atlanta, Ga.,

Gerser Propucts Company, Fremont, Mich.

Geroror May CorporaTION, Baltimore, Md.

GEeYEeLIN, Morsg & Frey, Philadelphia, Pa.

GEYER, CorNELL & NEWELL, Inc., New York City.

Gipson Art Company, Cincinnati, O.

Gmopmvgs & Lewis Macamwe Toor Compaxny, Fond du Lac, Wis.

GiueerT, EarLy Lyman, Lansdale, Pa,

GiueerT PAPER CompaNY, Menasha, Wis.

Gircarist Company, Boston, Mass,

GILLETTE SAFETY RAZOR Company, South Boston, Mass,

GiueeL BrotaERs, Philadelphia, Pa.

Girarp Trust Company, Philadelphia, Pa.

GisaorT Macaine Company, Madison, Wis.

GIvATDAN-DELAWANNA, Inc., New York City.

Grapping, McBean anDp CoMmpany, San Francisco, Cal.

GrarreLTER (P. H.) Company, Spring Grove, Pa.

GrLeasoN Works, Rochester, N. Y.

GreN ALpen Coan Company, Scranton, Pa.

GrENs FavLis Insurance Company, Glens Falls, N. Y.

Grens Farrs Portranp Cement Company, New York City.

Gurippex Company, Cleveland, O.

Grose-Union Inc., Milwaukee, Wis.

GroBe-WERNICKE Company, Cincinnati, O.

Gopman (H. C.) Coampany, Columbus, O.

GoLoman, Sacas & Company, New York City.

GorpwaTeEr & Fryx~, New York City.

GoobricH (B. F.) Company, Akron, O.

Goonyear Tire & Russer Company, Akron, 0.

Goruam ManuracTURING CoMPaNy, Providence, R. 1.

Goss Prinring Press Company, Chicago, I11.

Gouwp & Esernarpor, Newark (Irvington), N. J.

Gouwps Pumrs, Inc., Seneca Falls, N. Y.

GovernmENT Purcrasing Commission oF ToE Sovier Union v tae U. S. A
Washington, D. C.

Grace (W. R.) & Company, New York City,

Grant, DE Forgst, New York City.

Grant (W. T.) Company, New York City.

Gray Iron Founpers' Associarion, Cleveland, O.

GREAT AMERICAN INDUsTRIES, InC., Meriden, Conn.

GrEAT AMERICAN INsURANCE Company, New York City.

GreaT ArtLANTIC & PAcivic Tea Company, New York City.

GreAT Lakes CarBoN CorroraTioN, New York City.

Grepe Founpries, Inc., Milwaukee, Wis.

GRrEENFIELD Tap anp Die CorroraTiON, Greenfield, Mass.

GrEIsT MaxuracruriNg Company, New Haven, Conn.

GrEYHOUND CoRPORATION, Chicago, Ill.

Grieas, Coorer & Company, St. Paul, Minn.

Grinping WHEEL MANUFAcTURERS AssoctATioN, Worcester, Mass.

GrinveLn CorrPorATION, Providence, R. 1.

Grre Nur Company, Chicago, Ill.
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Griscom-Russers Company, Massillon, O,

Grosser, GEORGE, Kalamazoo, Mich.

GrosveNoR Lisrary, Buffalo, N. Y.

GrueEN Warca Company (TuE), Cincinnati, O.

GuaraNTY TrRUsT CoMPANY OF NEW YoRrE, New York City.
GuarpiaN Lire Insurance Company oF America (Tug), New York City.
Gurr O CorporaTion, Pittsburgh, Pa.

Gurr Stares Parer Corroration, Tuscaloosa, Ala.

Gurr States Urinrries Company, Beaumont, Tex.

Gumpeert (S.) Company, Inc., Ozone Park, N. Y.
GusTIN-BacoN ManuFacTuRIiNG CoMpaNy, Kansas City, Mo,
Guzik, Lro, New York City.

Haeerwy, Francrs S., Chicago, I

Hackensack WaTer Company, Weehawken, N. J.

HaLr Broruers, INcorroraTED, Kansas City, Mo.

Harr Camva Company, East Liverpool, O.

Harn (W. F.) Printing Company, Chieago, I11.

Harie Bros. Compaxny, Cleveland, O.

Hamiuron Beace Company, Racine, Wis.

Hamruron Founory & Macaine Compaxy, Hamilton, O.

Hamizron Maxouracturing Company, Two Rivers, Wis.

Hasarron (W. C.) & Soxs, Miquon, Pa.

Havmarrunp Manvracrurivg Company, New York City.
HasuermiLn PArEr Company, Erie, Pa.

Hamuono, Jory Henry, New York City.

Hawncock (Joun) Mutuan Lire Insurance CompaNy, Boston, Mass.
Haxxa Coar Company or Omnio, Cleveland, O.

Hanna (M. A.) Company, Cleveland, O.

Hanxiriy ManuvracturiNg Company, Chicago, Il

Haxsex Grove Corroration, Milwaukee, Wis.

Harsison-WaLker RerracTonies Company, Pittsburgh, Pa.
Harsor Prywoop CorporaTioN, Hoquiam, Wash.

HarDINGE Bros. Inc., Elmira, N, Y.

Harpinge Company, Inc., York, Pa.

Harpwick & Macer Company, Philadelphia, Pa.

HarniscareceEr Corroration, Milwaukee, Wis,

HareEer, Guy R., Portland, Ore.

HarPER-WyMAN Company, Chicago, Tl

Harris County AssocrATioN FOR INDUSTRIAL PEAcE, Houston, Tex.
Harris-Seysorp-Porrer Coupany, Cleveland, O.

Hagrris Trust anp Savines Bang, Chicago, Il

Harrison Rapiaror Division—GENERAL Motors CorroraTion, Lockport, N. Y.
Harsaaw Cremicar Company (Tag), Cleveland, O.

Harr Scuarrver & MARX, Chicago, I

Hartrorp-Connecricur Trust Company, Hartford, Conn.
Harrrorp Erectric LigaT Company, Hartford, Conn.
Harrrorp-Empire Company, Hartford, Conn.

Hartrorp NaTioNaL BANk anp Trust Compaxy, Hartford, Conn. |
Har CorroraTiON OF AMERICA, New York City.

Hataaway ManuracTuriNG Comeany, New Bedford, Mass.
Havsermax (E. F.) Company, Cleveland, O.
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Hawan Emprovers Couneir, Honolulu, T. H.

Hawauan Erecrric Company, Lrp., Honolulu, Hawaii.

Hawanan PiveappLe Company, Livrtep, Honolulu, T. H.

Haywarp-ScrusTer Company, Inc., New York City.

Hazevtine Erectronics CorporaTion, New York City.

Hearp Macuing Company, Worcester, Mass,

Hecra Minmve Company, Wallace, Idaho.

Hemrz MaNuracTuriNg Company, Philadelphia, Pa.

Hevz (H. J.) Company, Pittsburgh, Pa.

Heinz, H. I, I, Pittsburgh, Pa.

HeLier Broraers Company, Newcomerstown, O.

Herier (Rosert) & Associates, INcorroratED, Cleveland, O.

Hewuwic Dyeng Corproration (THE), Philadelphia, Pa.

Hewve (GEoree W.) Company, Inc., New York City.

Hexpey MacurINE Company, Torrington, Conn.

Hexcerer (Wu.) Company, Buffalo, N. Y.

HerppensTaLL CoMpaNy, Pittsburgh, Pa.

HercuLes Powper CoMpaxy, Inc., Wilmington, Del.

HerriNg-HALL-Magvin Sare Company, Hamilton, O.

Hewrrr Russer CorroraTioN, Buffalo, N. Y.

Heyer Propuers CompaNy, INCORPORATED, Belleville, N. J.

HieBarD, SPENCER, BARTLETT & CompaNy, Chicago, Il

Hickok ErectricAL InsTRUMENT Company (THE), Cleveland, O.

Hiasere Company, Cleveland, O.

Hicains Ing Company, Inc., Brooklyn, N. Y.

Hieu Staxparp Manvracruring Company (Tug), Inc., Hamden, Conn.

HiecarsTows Rue Company, Hightstown, N. J.

Hiis BrotaErs Company (TuE), New York City.

Hmvoe & Daven Parer Company (Tur), Sandusky, O.

Hopart ManvuracTuring Company, Troy, O.

Hosera Parer MiLis, Inc., Green Bay, Wis.

Hoe (R.) & Company, New York City.

Horrman BEvERAGE Company, Newark, N. J.

Horrman-La Rocrg, Inc., Nutley, N. J.

Hormany (ALrrep) & Company, West New York, N. J.

Hovrumwesaeap (R. M.) Corroration, Camden, N. J.

Hovrroway & Company, Buffalo, N. Y.

Hovo-Krome Screw Corroration, Hartford, Conn.

Homasore Company, Trenton, N. J.

Home Insurance Comeany, New York City.

Hoop (H.P.) axp Sons, Ixnc., Boston, Mass.

Hoop Rueser Company, A Division oF THE B. F. Goobrica Company, Water-
town, Mass.

Hooker ELectrRocHEMICAL CoMpANY, Niagara Falls, N. Y.

Hoosier Carninan Corroration, Evansville, Ind.

Hooven & Aruison Company (Tug), Xenia, O.

Hoovex Lerters, Inc.,, New York City.

Hoover Compaxy, North Canton, O.

HormeL (Geo. A.) & Compaxy, Austin, Minn.

Horn & Harpart Baging Company, Philadelphia, Pa.

Hoter WaLporF-AsTor1A CorroraTiON, New York City.

Hoveuron (E. F.) & Company, Philadelphia, Pa.
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Housernorp Fivance Corroration, Chicago, Il

Housrox, George H., New York City.

Houston NaturaL Gas CoreporaTion, Houston, Tex.

Hupsox Bay Minmwe & Sueuring Company, Lrp., New York City.
Hupson Exemeerine Coreoration, Houston, Tex.

Hupsox (H. D.) Manuracturing Company, Chicago, Ill.

HupsoN (J. L.) Company, Detroit, Mich.

Hupson Pure & Parer CorroraTioN, New York City.

Hupson WorsTep Company, Hudson, Mass.

Huernes Toor Company, Houston, Tex.

Humason ManuracTturiNG Company, Inc., Forestville, Conn,
Huoumere O & RerFmving Company, Houston, Tex,

Huvparyes ManuracturiNg Company, Mansfield, O.

HuxteER Coriece oF THE CiTY oF NEW York, New York City.
Huycek (F. C.) & Soxs, Albany, N. Y.

Hypravric Institure, New York City.

Hypro-Erecrric Powsr Commission oF Ontario, Toronto, Canada.
Hyprorress, Inc., New York City.

I-T-E Circuir BREAKER Company, Philadelphia, Pa.

Iparo MaryrAND Mines CorroraTION, San Francisco, Cal.
Ipear Noverury & Toy Company, Long Island City, N. Y.
IpesL Rorier & ManuracruriNg Company, Inc., Chicago, 1l
Tzrvors MaNuracTuRERS AssociaTioN, Chicago, IlL

Irzvors Pusric A Commission, Chicago, Il

Irnivors State Lisrary, GEnEraL LiBrarY DivisioN, Springfield, T
Inuwvois Toor Wogks, Chicago, Ill.

IspERIAL GLass CorroraTioN, Bellaire, O.

ImperIAL O1n, L., Toronto, Ontario, Canada.

ImPERIAL PAPER AND Coror CorroraTION, Glens Falls, N. Y.
InprOVED PAPER MacHINERY CorPORATION, Nashua, N. H.
Inpian MorocycLe Company, Springfield, Mass.

Inpiana StaTE Lisrary, Indianapolis, Ind.

Inp1ana State TeacuERs CoLLEGE LiBrary, Terre Haute, Ind.
Inpranaroris Pamnt axp Coror Co., Indianapolis, Ind.
Inpianarons Pusric Lisrary, Busivess Branch, Indianapolis, Ind.
Ixpranaroris Ramnways, IncorroraTED, Indianapolis, Ind.
InpusTRIAL AssociaTioN oF Quiney, INe., Quiney, Il
InpusTrIAL Association oF Urica, Utiea, N. Y.

InpustrRIAL BrRownnOIsT CorPORATION, Bay City, Mich.
InpustrIAL CommoniTy CorroraTiON, New York City.
InpusTRIAL DYESTUFF CoMPANY, East Providence, R. 1.
InpusTRIAL MaNAGEMENT Councit oF RocaesTeR, Rochester, N. Y.
IxpustrIAL RaYoN CorporaTION, Cleveland, O.

InpusTrRIAL RELATIONS COUNBELORS, INC., New York City.
IxnpusTrIAL S1uica CorroraTION, Youngstown, O.

InpustRIAL TAPE CorPOrRATION, New Brunswick, N. J.

Ixcarrs Irox Works Company, Ixc., Birmingham, Ala.
IngersoLn Miiuing MacriNne Company, Rockford, Ill.
IncersoLL-Ranp Company, New York City.

Invanp ContaiNeEr CorroraTiON, Indianapolis, Ind.

InvLanp SteeL Company, Chicago, Tl1
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Inwis, Spemex & Comeaxy, New York City.

InsTiTuTE oF CARPET MANUFACTURERS OF AMERICA, Inc,, New York City.

InsTrTuTE OF Living, Hartford, Conn.

IneTITUTE OF PuBLic ApMiNisTraTION, New York City.

Insurance Company oF NorTH America, Philadelphia, Pa.

InsuraNcE Exrcurives Association, New York City.

IntErcEEMICAL CorPoRATION, New York City.

InTERLAKE IrRON CorroraTION, Cleveland, O.

INTERLAKE StEAMsHIP CoMpPANY, Cleveland, O.

INTERNATIONAL AssociaTioN oF Macuinists, Washington, D. C.

INTERNATIONAL BroTHERHOOD OF PAPER MAaKERS, Albany, N. Y.

INTERNATIONAL BrorEERHOOD OF TEAMsTERS, CHAUFFEURS, WAREHOUSEMEN &
Hevrers oF AmErica, Washington, D. C.

InTERNATIONAL Business Macrmes CorporaTiON, New York City.

IntERNATIONAL DERRICK & EqUIpMeNT CoMPANY, Columbus, O.

IntERNATIONAL HaRvEsTER CoMpANY, Chicago, Il

IntERNATIONAL MiLuing Company, Minneapolis, Minn.

INTERNATIONAL MINERALS & Cremican Corroration, Chicago, I1L

InTERNATIONAL MUTOscorE CorroratioN, Long Island City, N. Y.

InTERNATIONAL NicEEL Compaxy, Inc.,, New York City.

InTERNATIONAL PROJECTOR CoRPORATION, New York City.

InTERNATIONAL RESIBTANCE CoMPpany, Philadelphia, Pa.

InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

InTERNATIONAL SiLvER CompaNY, Meriden, Conn.

INTERNATIONAL SMELTING & REFmNING Company, New York City.

InTERSTATE DEPARTMENT STORES, INC., New York City.

InTERsTATE FoLnIing Box Company, Middletown, O.

IxterryPE CorPORATION, Brooklyn, N. Y.

InTERWOVEN STOcKING CoMPANY, New Brunswick, N. J.

InvestmMENT BANKERS AssociaTion oF AmErica, Chicago, IIL

InvesTors ManacEMENT CompaNy, Inc.,, New York City.

Iowa SovreERN Utiurries Company, Centerville, Ia.

Irvineg Trust Company, New York City.

IrvingToN VarnisH & Insunator Company, Irvington, N. J.

IseLiy, O’Donnerr, New York City.

Istanp CrEEE CoaL Company, Huntington, W. Va.

Jacoss (Davip B.) & Company, New York City.
JamesTown INpusTRIES, INC., Jamestown, N. Y.
Jamestown MEerar Equipment Company, INc., Jamestown, N. ¥
Jay (Harry M.) anp Associates, Memphis, Tenn.
JerrErRsoN Erectric Company, Bellwood, IlL
Jerrrey ManvFAcTURING ComPany, Columbus, O.
JereLs, Dr. Orto, San Francisco, Cal.

Jeraens (ANprEW) Company, (Tug), Cincinnati, O.
Jewer Tea Company, Inc., Barrington, Il
Jorxns-MaxviLLe CorroraTioN, New York City.
Jonnson (A.) & Company, Inc., New York City.
Jonxnson Bronze Company, New Castle, Pa.
Jonnson (E. F.) Company, Waseca, Minn,
Jonnson & Jonnson, New Brunswick, N. J.
JomnsTon & Jenwmas Co, (Tug), Cleveland, O.
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Joanstox & Mureny, Newark, N. J.

Jones & Lauson MacHINE Company, Springfield, Vt.
Joxes & Lavearin SteEL CorroraTiON, Pittsburgh, Pa.
JourNAL Company (Tug), Milwaukee, Wis.

Joy ManuracruriNG Company, Franklin, Pa.

Jupsox Mivis, Greenville, S. C.

Kaser Company, Inc., Portland, Ore.

Kaser (Henry J.) Company, Oakland, Cal.

Kaiser INpustrIES, Denver, Col.

Karamazoo Stove & Furwace Company, Kalamazoo, Mich,
Kavramazoo VEGeETABLE PARcaMENT CoMpaNy, Kalamazoo, Mich.
Kanawna County Pusric Lisrary, Charleston, W. Va.
Kansas Crry Power & Liear Company, Kansas City, Mo.
Kansas Crry Pusnic Lisrary, Kansas City, Mo.
Kansas StaTe Lirary, Topeka, Kan.

Karagaeusian (A. & M.), Ixc., New York City.
KaurMANN DEPARTMENT STORES, INC., Pittsburgh, Pa.
Kawneer Company, Niles, Mich.

Kay-Fries CaEmicaLs, Inc., New York City.

KearNEY & TrECEER CorPORATION, Milwaukee, Wis.
Kzerrer Toon Company, Grand Haven, Mich.

Krrroga Comeany, Battle Creek, Mich.

Krrroge (M. W.) Company, New York City.

Kenparn Company, Boston, Mass.

Kunnecort CorpER CorroraTION, New York City.
Kent METAL & CHEMICAL WoORKES, Edgewater, N, Y.
Kentucky Uriuimies Company, Lexington, Ky.

Keswick Corroration, New York City.

KzurreL & Esser Company, Hoboken, N. J,

KswauneEe ManvracTurRING Company, Adrian, Mich.
Keysrone Steen Anp Wire Company, Peoria, I11.

Kmope (Warrer) & Compaxy, Inc., Belleville, N. J.
Kimper, PEABODY & Company, New York City.
KmvBerLY-CLARE CorrPOorAaTION, Neenah, Wis.

Kine Macawe Toon Company, Cincinnati, O,
Kine-SeeLey CorPoRATION, Ann Arbor, Mich.

Kimrsca Company, Sturgis, Mich.

Kimsteny Busivess LiBrRARY, Boston, Mass.

Kremverr (I. B.) Rueeer Company, College Point, N, Y.
Konrer Company, Kohler, Wis.

Konnstamu (H.) & Company, Inc.,, New York City.
Korisman InstrRumeNnT DivisioN oF SQUuare D Company, Elmhurst, N. Y.
Korrers Company, Pittsburgh, Pa.

Kgraess (S. H.) & Company, New York City.

KroGeEr Grocery & Bagmng Company, Cincinnati, O.
Kuo~Ner (ArTHUER), Inc., New York City.

Kunns BrorEERs Company, Dayton, O.

KurpenaEMER (B.) & Company, Inc., Chicago, Il1

Lasarr (Jorx) Livatep, London, Canada.
Laper Manuracrurers NatioNan Assocration, Washington, D. C.
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LacLepe-Caristy Cray Propucts Company, St. Louis, Mo.
Lapisa Drop Forge Company, Cudahy, Wis.

Lamraw & Company, New York City.

Lamp, BisseLn & MEens, New York City.

Laxe Crry MarreasLe Company, Cleveland, O.

LakEe SaorE Mmves, Livitep, Ontario, Canada.
LamserT PrarRMAcAL CompaNy, St. Louis, Mo.

Lamsox CorpORATION, Syracuse, N. Y.

Lamson & Sessions Company, Cleveland, O.

Lanp Tiree Baxk axp Trust Coumpany, Philadelphia, Pa.
Lanpers, FrarY & CLARK, New Britain, Conn,

Laxpis Macaine Company, Inc,, Wayneshoro, Pa.
Lanpis Toor Company. Waynesboro, Pa.

Lane PuBric Ligrary, Hamilton. O.

Lave-WeLLs Company, Los Angeles, Cal.

Laxamuir, DEaN, New York City.

Larus & Broraer Company, Inc., Richmond, Va.
Laskiv (1.) & Sons Core., Milwaukee, Wis.

Lasser (J. K. & Company, New York City.

Lavcks (I. F.) Inc., Seattle, Wash.

Lawygrs Co-orERATIVE PupLisamvag Company, Rochester, N, Y.
Lazarus (F. & R.) & Company, Columbus, O.

Lear, IncorroraTED, Piqua, O.

LepanoN SteeL Founpry, Lebanon, Pa.

Lz Bronp (R. K.) Macaine Toor Company, Cincinnati, O.
Lee (Ivy) & Ross (T. J.), New York City.

Ler Parer Company, Vicksburg, Mich.

Lee RusBEr & Tire Corroration, Conshohocken, Pa.
Leece-NeviLLe Company, Cleveland, O.

Leeps & Nortarup Company, Philadelphia, Pa.
Lers-CocarANE Company, Inc., Glasgow, Va.

Lenica CoaL anp Navieation Company, Philadelphia, Pa.
Leniea Portranp Cement Company, Allentown, Pa.
Lemen University Lisrary, Bethlehem, Pa.

Lemcr Variey Coar Company (TuE), New York City.
Lenica Variey Rammroap Company, New York City.
Leuamax CorroratioN (TuE), New York City.

Leax & Fink Propucrs CorroraTioN, New York City.
Lercu Erectric Co., Genoa, I1L

Lemesporr (S. D.) & Co., New York City.
LeLanp-Grrrorp Company, Worcester, Mass.

Lerner Stores CorroraTiON, New York City.

Le Ror Company, Milwaukee, Wis.

Lescuen (A.) & Soxs Rope Company, St. Louis, Mo.
Le Tourxeau (R. G.) Inc., Peoria, IlL.

LeveR Broruers Company, Cambridge, Mass.

Levix (Davip) Company, Philadelphia, Pa.

Leviv, Naraan W., New York City.

LEvinGgsTON SHIpBUILDING Company, Orange, Tex.
Levinsox Becker PeEsLEs & Swiren, Chicago, Il
Lewers & Cooke, LnaTtep, Honolulu, T. H.
Lewisonx, Sam A., New York City.



THE CONFERENCE BOARD 169

Lewyr CorpPoraTiON, Brooklyn, N. Y.

Liseey-Owens-Forp Grass Coupany, Toledo, O.

Liesy, McNEiLL & LisBy, Chicago, Ill.

LiBertY ArcrarT PropUCTs CorPORATION, Farmingdale, L. I, N. Y.

Liserty Grass CompaNy, Sapulpa, Okla.

Liserty Mirror Division, LisBEy-OwEns-Forp Grass Company, Brackenridge,
Pa.

LieerTY MuTtuaL Live Insurance Company, Boston, Mass,

Liperty NaTIONAL BANK AND TRUsT CoMPANY, Louisville, Ky,

Lisrary AssociaTioN oF PorTLaND, Portland, Ore.

Lierary or Conaress, Division or Accrssions, Washington, D. C.

LisraRY OF ParriamENT, Ottawa, Canada.

LigaTouier Company, New York City.

Lizry (Eu) & CoMpany, Indianapolis, Ind.

Lizry Varnisa Company, Indianapolis, Ind.

Livy-Toup Cup CorroratioN, New York City.

Liva Locomorive Works, INcorPORATED, Lima, O.

LincoLN-ALLIANCE BANK aND Trust CompANY, Rochester, N. Y.

Lincowy ExeiNneeriNG CoMpaNy, St. Louis, Mo.

Lmvcory Narionar Bank axp Trusr Company, Fort Wayne, Ind.

Lincomn NatioNar Lire Insurance Company, Fort Wayne, Ind.

Linpsere Exeiveering Company, Chicago, IlL

Livpsay Wire Weaving Company, Cleveland, O.

Linex Tareap Company, Inc., New York City.

Livg-Berr Company, Chicago, Il

Lire-RorLway CorporaTION, Syracuse, N. Y.

Liquip Carsonic CorroratioN, Chicago, Il

Liqumomerer CorroraTION, Long Island City, N. Y.

LittLER, CoskLEY & LAURITZEN, San Francisco, Cal.

LockeEED AIRCRAFT CorPORATION, Burbank, Cal.

Lockwoop MaNuracTuriNG Company, Cincinnati, O.

Locomorive Fixisaep MateriaL Coupany, Atchison, Kan.

Loee (Carn M.), Ruoanes & Company, New York City.

Loxe Star CemeNT CorroraTioN, New York City.

Long-BeLL Lumser Company, Kansas City, Mo.

Loxe Isuanp LicaTivg Company, Mineola, N. Y.

Look, Inc., New York City.

Loowrs, SayLes & CompaNy, Inc., Boston, Mass.

Loouts, SurreErN & FeErnaLp, New York City.

Loose-WiLes Biscurr Company, Long Island City, N. Y.

Loram Coar & Dock Co. (TaE), Columbus, O.

Lorp MaxuracTuRING ComPANY, Erie, Pa.

LorextzEN (H. K.) Inc., New York City.

Lorraine ManvracTuRING Company, Pawtucket, R. I.

Los AngeLEs CHAMBER OF COMMERCE, Los Angeles, Cal.

Los AnceLes Periop Furniture Comeany, Los Angeles, Cal.

Los AxgeLEs Pusric Lisrary, Los Angeles, Cal.

Louisiana & Arkansas Rarnway Company, Kansas City, Mo.

Louisiaxa Power & LicaT Company, New Orleans, La.

Lovisiana State University Lierary, University, La.

LouisviLLe FreE PusLic Lisrary, Louisville, Ky.

LovisviLie Gas AND ELEcTtRIC CoMPANY, Louisville, Ky.
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LouvisviLig Texties, IncorroraTED, Louisville, Ky,

Lucas Macaine Toon Company, Cleveland, O.

Luprow Manuracruring & SaLes Company, Boston, Mass.
Luprow Varve Manuvracturing Company, Inc., Troy, N. Y.
Lurein Founpry & Macaine Compaxny, Lufkin, Tex.
LumserMEN's INDUSTRIAL RELATIONS CoMMITTEE, INC., Seattle, Wash.
LumserMeNs Mutuan Casvavry Company, Chicago, IlI
Lummus Company, New York City.

LunesxeEMER Company, Cincinnati, O.

Lurcy, George, New York City.

Lyeranp, Ross Bros. & Monraomery, New York City.
Lynn Gas anp Evectric Company, Lynn, Mass,
Lyox-Raymoxp CorporaTiON, Greene, N. Y.
Lyoxs-Maanus, Inc., San Francisco, Cal.

MacAnprews & Forses Company, Camden, N, J.

MacDonaLp Bros. Inc., Boston, Mass.

MacrappeN Pusricartions, Inc., New York City.

MacHINERY AND ALLiED PropUCTS INsTITUTE, Washington, D. C.

Mack Privtivg Company, Easton, Pa.

MackmnTosa-HempriLL Company, Pittsburgh, Pa.

MackrLixy Company, Jackson, Mich.

Macwryre Company, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.

Macume Warker & MiopLeToN, Stamford, Conn.

Mason (R. C.) Company, Detroit, Mich.

Mai~ (Cuas. T.), Inc., Boston, Mass.

MavreasLE Founpers’ Sociery, Cleveland, O.

MauieasLe Iron Frrrivas Company, Branford, Conn.

MavreasLe Inon Range Company, Beaver Dam, Wis.

MarunceropT CaEMIcAL Works, St. Louis, Mo,

Marrory (P. R.) & Company, Inc., Indianapolis, Ind.

ManageMENT PranniNg, Inc., New York City.

Mawnper*BroraERS, Inc., Chicago, I1L

ManuaTTAN RESEARCH AssociaTes, New York City.

Manning (J. H.) & Company, New York City.

Mawnviveg (Jomw A.) Parer Company, INc., Troy, N. Y.

Man~ing, MaxweLL & Moorg, Inc., New York City.

MaxuracTurERs AssociaTioN oF THE City oF Bripgerort, Conn., INc., Bridge-
port, Conn.

ManuracTurers AssociatioN oF CoxnecticuT Inc., Hartford, Conn.

MaNUFACTURERS AsSSOCIATION OF Erig, Erie, Pa.

ManurFAcTURERS AssociATION oF Hartrorp County, Hartford, Conn.

MAaNUFACTURERS' AssociaTioN oF MERIDEN, Inc., Meriden, Conn.

ManuracTURERS’ AssociatioNn oF MonrgomMerY County, Norristown, Pa,

ManuracTurers’ AssociaTioNn oF NEw Jersey, Trenton, N. J.

ManuracTurERs’ AssociaTion oF Racive, Racine, Wis.

ManuracTurErs’ AssocratioN or York, York, Pa.

ManvracTurers Caemican Corroration, Berkeley Heights, N. J.

Maxuracrurers MacuINE & Toor Compeaxny, Inc., New York City.

ManuracrorERs MutuaL FiRE Insurance Company, Providence, R. 1.

ManuracTURERS NaTioNAL BANK oF DETROIT, Detroit, Mich.



THE CONFERENCE BOARD 1

Manuracrurers Trust Company, New York City.

MagrataON CorPoraTION, Rothschild, Wis.

MarprE Crrrr Quarries Company, Columbus, O.

MarineE MacNesiom Propucts CorporaTION, South San Francisco, Cal.

Marmve Mmraxp Trust Company or New York, New York City.

MarNE NaTionan Excaance Bavg, Milwaukee, Wis.

MagLiN-RockweLL CORPORATION, Jamestown, N. Y.

Mags, Inc., Chicago, 111

Magsa Fursirore Company, High Point, N. C,

Magrsn & McLenxan, Inc., New York City.

Mansaars Fierp ano Company, Chicago, Tl

Magsaars & Iisiey Bang, Milwaukee, Wis.

MarTv (Tue Gresy L.) Coupany, Baltimore, Md.

Magrriy (Winis S.) Company, Fort Wayne, Ind.

Masoxnite CorroraTION, Laurel, Miss.

Massacruserts Institute oF Tecanorogy, Cambridge, Mass.

Massacuausgrrs MoutuaL LiFe Insurance Company, Springfield, Mass,

MassacaUserTs STaTe LiBRARY, Boston, Mass.

Massey-Harris CompaNy, Inc., Racine, Wis.

MastEr Erectric Company (TaE), Dayton, O.

Maraews Coxvever Company, Ellwood City, Pa.

MararesoN Argaur Works, Inc., New York City.

MarraTuck MaxuracturiNG Company, Waterbury, Conn.

Marraews (H. A.) ManuracturiNG CoMPANY, Seymour, Conn.

Marraews (Jas. H.) & Company, Pittsburgh, Pa.

Marraews ManuracTurinGg Company, Worcester, Mass.

Marrison Macrine Worgs, Rockford, TII.

Maur AgriconruraL Co., Lrp., Paia, Maui, T. H.

Maxsox (W. L.) Coreoration, New York City.

May Company, Cleveland, O.

May DeparTMENT SToRES CoMPANY, St. Louis, Mo.

Mayer (Oscar) & Company, Chicago, IlL

Mayor’s Busivess Apvisory Comrree (Tug), New York City.

Mayrac Company, Newton, Ia.

McArrpm, Davio H., New York City. -

McArTHUR (WARREN) CorPoRATION, Bantam, Conn.

McCarr CorporaTioN, New York City.

McCann-Ericksox Inc., New York City.

McCratcay NEWSPAPERS, Sacramento, Cal.

McCorr-FronTExac O Compaxy Limrrep, Montreal, Canada.

McCorp CorporaTiON, Detroit, Mich.

McCreary Tire & Runper Company, Indiana, Pa.

McErwamy (J. F.) Compaxy, Boston, Mass.

McGirn Unrversity, Montreal, Canada.

McGraw Erecrric Company, Elgin, 1L

McGraw-Hius PusLisamvg Company, Inc., New York City.

McHuen, Frang A., Wilmington, Del.

McKEE (ArTaUR G.) & Company, Cleveland, O.

McKeErAN, Murrick, ArTEr & STEWART AND GEORGE WiLLiaM CoOTTRELL,
Cleveland, O.

McKervey (The G. M.) Company, Youngstown, O.

McKesson & Ropsing, Inc., New York City.
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McKmsey & Company, New York City.

McLaNAEAN, MERRITT AND InGRAHAM, New York City.

McLaverLiN Bamp & Reuss, New York City.

McLourn Steen CorroraTiON, Detroit, Mich.

McMiLran (Tue Revsen) Free LiBrary, Youngstown, O.

Meap CorroratioN, Chillicothe, O.

Mepart Company, St. Louis, Mo.

MeLron (A. W.) Epvcamionan anp CrariTABLE TrUsT oF PrrrsBurcH, Washing-
ton, D. C.

MerLon Securrries CorroraTION, Pittsburgh, Pa.

MEeLviLLe SHOE CorroraTiON, New York City.

MeneeL Company (THE), Louisville, Ky.

MenneN Company, Newark, N. J.

MERCHANTS AND MANUFACTURERS AssociaTioN, Los Angeles, Cal.

MgrcuanTts Nationas Bank or Bosron, Boston, Mass.

Mercuants REFriGERATING CoMPANY, New York City.

Merck & Company, Inc.,, Rahway, N. J.

Mgerepite Pusrisaing Compaxy, Des Moines, Ta.

MgerGENTHALER LinoTYPE CoMPANY, Brooklyn, N. Y.

Mercorr (THE J. E.) Company, Newark, N. J.

MgerriLL Lyncr, Pierce, FENNER & BEANE, New York City

MgerriMac Mriirs Company, Methuen, Mass.

MEerrmMack MaNUFAcTURING CoMPANY, Boston, Mass.

Mesker Bros. Irox Co., St. Louis, Mo.

MeTaL Forming CorroraTioN, Elkhart, Ind.

MeTtar & TuermiT CorroraTiON, New York City.

MeteorR Motor Car Company (Tug), Pigua, O.

MetropoLITAN EpisoN Company, Reading, Pa.

MerrororiTAN Lire INsurance Company, New York City.

MerropoLiTaN Urinities District, Omaha, Neb.

Mever, Evgexg, Washington, D. C.

Miami University, Oxford, O.

MicaigaN ConsorinaTeD Gas Company, Detroit, Mich.

Micuiana Propucts Corroration, Michigan City, Ind.

MicuicaN MaNUFAcTURERS' AssociatioN, Detroit, Mich.

Micriaan SEamiess Tuse Compaxy, South Lyon, Mich.

Micniean State CoLLEGE, East Lansing, Mich.

MicuieaN State Lisrary, Lansing, Mich.

Micriean SteeL Casting CompaNy, Detroit, Mich.

Micromatic Hone CorroraTION, Detroit, Mich.

Mip-Contivexnt O1L & Gas Association, Tulsa, Okla.

Mip-States SteEL & WIiRE Co., Crawfordsville, Ind.

MippLe Wesr Service Company, Chicago, Ill.

MiesLe PrintiNG PrEss & Manvuracruring Company, Chicago, I1L.

MiLeank, Tweep & Horg, New York City.

Mivnitary Caemicar Works (Tug), Inc., Kansas City, Mo.

MiLLer Company, Meriden, Conn.

MiLLER, DoxarpsoN aNp Company, New York City.

MiLwavugee Gas SpEciavty Company, Milwaukee, Wis,

MiLwavkee PusLic LiBrary, Milwaukee, Wis.

MiLwaUugEE SoLvay Coke Company, Milwaukee, Wis.

MiLwaUugEee VocatioNaL Scroor, Milwaukee, Wis,
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MixE Sarery ApPLiances Company, Pittsburgh, Pa.
Mmnearouis Pusric LisBrarY, Minneapolis, Minn.

Minwesota MiniNG & MaNuracTurING CoMPANY, St. Paul, Minn,
Minxesota MuruaL Lire Insurance Company, St. Paul, Minn.
MixnEsoTA AND ONTARIO PAPER CoMPANY, Minneapolis, Minn.
Mixnesora Power & Ligar Company, Duluth, Minn,
MissioN ManvracturinGg Company, Houston, Tex.

Mississippr AGRICULTURAL ExpPERIMENT STATION, State College, Miss.
Mississieer Power & Licat Compaxy, Jackson, Miss.
Mississippl VALLEY STRUCTURAL STEEL Co., Decatur, I1l
Missourr Pacrric Lines, St. Louis, Mo.

Mmxiva Equipment Company, INc., Rochester, N. Y.

Mobpine ManvracTurING CoMpany, Racine, Wis.

Movroxey Erectric CompaNy, St. Louis, Mo,

Monarca Macawe Toor Company, Sidney, O.

Moxowart ELectric CorrPorATION, Providence, R. L.

Mongroe SteeL Castings Company, Monroe, Mich.

Moneanto CuEMicaL Company, St. Louis, Mo,

Montacue, Giuert H., New York City.

Montana Power Company (TuE), Butte, Montana.
Montcrair (Town oF), DEparTMENT OF PuBLic Works, Montelair, N. J.
Monteomery Warp & Company, Inc., Chicago, IlL

MoxnTrEAL INDUSTRIAL AND Economic Bureau, Montreal, Canada.
Moobny Bisre InsTiTuTE oF CHicaGo, (THE), Chicago, Il
Moorg CorporaTION, LiviTED, Toronto, Canada.

Morpex Frog & Crossing Works, Chicago, Ill.

Moreax Construcrion Company, Worcester, Mass.

Morgax (J. P.) & Company, Inc., New York City.

MoggreLL (Jorx) & Company, Ottumwa, Ia.

Mogris (Parurp) & Company, Lrp., Inc., New York City.
Morton, STERLING, Chicago, Il

Moror Havrace Company, INc., Brooklyn, N. Y.

Moror Parrerns Company (TuE), Cleveland, O.

Moror WaEEL CorPORATION, Lansing, Mich.

Mouxteer (H. G.) & Compaxy, Detroit, Mich.

Mount VernoN Bringe Compaxy, Mount Vernon, O.

Mr. Vernox-Woopserry Miris, Inc., Baltimore, Md.
MuEgLLER Brass Co., Port Huron, Mich.

MuEeLLer (C. F.) Company, Jersey City, N. J.
Muvri-CorortyPE CompaNy, Cincinnati, O.

MunsiNeWEAR, Inc., Minneapolis, Minn.

Murray Coumeany (TaE), Dallas, Tex.

MurrAY CorPORATION OF AMERICA, Detroit, Mich.

Murray Onto Maxuracruring Company, Cleveland, O.
Musgecon Emprovers AssociatioN, Muskegon, Mich.

MvutuaL Bexerir Lire Insurance Company, Newark, N. J.
MuruaL Broapcasting System, Inc., New York City.

MuruaL Cuemicar Co. or AMERIcA, New York City.

MurtuaL Lire Insuvrance Company or NEw York, New York City.
Muruar TeLErrONE CoMpany, Honolulu, T. H.

Mryres Saur Company, Lrp., New Orleans, La.
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Narrow Fasrics Company, Reading, Pa.

Nasu Exeiveering Company, South Norwalk, Conn.

Nasa-Kervinator CorPorRATION, Detroit, Mich.

Nasava GumumeDp & Coatep Parer Company, Nashua, N. H.

Nasnva ManvracTuring Company, Boston, Mass.

NasaviLie Pusric Lisrary, Nashville, Tenn.

NaTioNaL AssociaTioN oF BroancasTers, Washington, D. C.

NarioNaL AssociatioN oF Hosiery ManuracTUrers, New York City.

NAaTIONAL ASSOCIATION OF MANUFACTURERS OF THE UNITED STATES OF AMERICA,
New York City.

NaTionaL AssociaTioON OF PurcHAsING AGENTs, Inc., New York City.

NaTtioNaL AssociaTioN oF TELErHONE EqurpMeENnT WoRKERS, New York City.

NarmionaL Association oF Woor ManuracTurers, Boston, Mass.

Nationan AuromaTtic Toon Company, Richmond, Ind.

NatioNaL Baxk or DerrorT, Detroit, Mich.

NaTtioNaL BEAriNG Division, AMericAN Brake Suoe Compaxy, St. Louis, Mo.

Narionaw Biscuir Company, New York City.

Narionar Boarp or Fire UnperwriTeErs, New York City.

NaTtionas Brass Company, Grand Rapids, Mich.

Nartionan BrewEries Limtep, Montreal, Canada.

Narronan Bruse CoMmpany, Aurora, Il

Narionar Casa RecisTEr Company, Dayton, O.

Nationarn Casker Company, Inc., Boston, Mass.

Nationar Crry Bank oF CrLeEvieranp, Cleveland, O.

NatioNnarL Crry Bank or NEw York, New York City.

Narronan Coar Association, Washington, D. C.

NatioNaL Cyuinper Gas Compaxy, Chicago, Il

Nartionan Damy Propucts CorroraTioN, New York City.

NarioNaL DistioLers Propucts CorroraTioN, New York City.

Namionan Erectric Coin Company, Columbus, O.

NarioNaL ELEcTRICAL MANUFACTURERS AssociaTioN, New York City.

Nationar ENaMELING AnD STaMpPING Company, Milwaukee, Wis.

Nationan FeperaTioNn oF Business aANp Proressionan Womex's Cruss, Inc.,
New York City.

NartioNAL FEDERATION OF SarArIED Unions, East Pittsburgh, Pa.

Nartionar FEpEraTiON oF TELEPHONE WoRKERS, Chicago, I1l.

NarionaLl FeperaTioN oF TExTILES, INC., New York City.

NartioNaL FERTILIZER AssociaTioN, Inc., Washington, D. C.

NationaL Fire Insurance CompaNyY oF Hartrorp, Hartford, Conn.

Nationar ForeieN Trape Councry, Inc., New York City.

NationaL Founpers Association, Chicago, Il

NationaL Fuse anp Powper Company, Denver, Colo.

Natrionan Gypsum Company, Buffalo, N. Y.

Narionan Lasor Bureavu, San Francisco, Cal.

NarioNnaL Law Press, New York City.

NarioNaL Leap Company, New York City.

NaTtionaL Lire Insurance Company, Montpelier, Vit.

NarionanL MacriNg Toor BuiLpers' Association, Cleveland, O.

NatronaL MacaiNery Company, Tiffin, O.

NaTtioNnaL MALLEABLE AND STEEL Castings Company, Cleveland, O.

NaTtioNaL METAL TrADES AssoctaTioN, Chicago, Ill.

NaTtronaL Rapriator Company, Johnstown, Pa.
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Nationan Rermvva Company, Cleveland, O.

Nationan Resources Commrssion oF Camva, New York City.

NartioNaL Screw & ManvracturiNg Company, Cleveland, O.

Narionan SeawsmoT Bank or Bosrox (TuE), Boston, Mass.

Narronas Smary Busivess MEn's Assocration, Chicago, TIL

NaTioNaL Steer CorporaTioN, Pittsburgh, Pa.

NarionaL Svaar Rermvine Company, New York City.

Narionawn Sveery Co., Pittsburgh, Pa.

Nationan Vorcanizeo Fisre Company, Wilmington, Del.

Nazarern CemeEnT CoMmpaNy, Nazareth, Pa.

Nen: CorroraTiON, Columbus, Ga.

NesLer Miuis, Inc., Kings Mountain, N. C.

Nrseski, Lo, New York City.

Negoosa-Epwarps Parer Company, Port Edwards, Wis.

Neprune Merer Company, New York City. :

Nestué’s M1k Propucrs, Inc., New York City.

NerrerLanDs Ecoxomic Mission, Washington, D. C.

NeraERLANDS Inpies (TrapE Comissioner ror THE), New York City.

NerTLETON TrMBER CoMPANY, Seattle, Wash.

Nevmany (R.), & Compaxy, Hoboken, N. J.

NEvapa-Massacauserrs Comeany, Inc., Sonora, Cal.

Nevins-CuurcH PrEss, Bloomfield, N. J.

New Beororp Ravon Compaxy, New Bedford, Mass.

New DeparTURE—DivisioN GeneraL Morors CorPoORATION, Bristol, Conn.

New Excrano Couxcir, Boston, Mass. ¢

New Exaranp Muruar Lirs Insurance Company, Boston, Mass.

New Exaraxp Power Compaxy, Boston, Mass.

New Encranop Pusuic Service CoMpany, Augusta, Me.

New Excraxp Sueurive Works, IncorroraTeED, West Springfield, Mass.

New Excraxp Tare Compaxy, Inc., Hudson, Mass.

New Haven Crock Company, New Haven, Conn.

New Havex Pure & Boarp Co., (Tag), New Haven, Conn.

New Havexy YMCA Junior Correae, New Haven, Conn.

New Jersey CorieeE vor Womexn Lisrary, New Brunswick, N. J.

New Jersey DEpsrTMENT oF Ecoxomic Deveropmest, Trenton, N. J.

New JeErsEY Power & Ligar Company, Dover, N. J.

New Jersey StaTE CaamBER oF CoMMERCE, Newark, N. J.

New Jersey Woop Fixisamve Company, Woodbridge, N. J.

New Jersey Zmvc Company, New York City.

New OrrLeans Pueric Service Inc., New Orleans, La.

NEw Process Gear Company, INc., Syracuse, N. Y.

New Yorg (StaTE oF), Division or ComuEercE, Albany, N. Y.

New York A Braxe Company, New York City.

New York CENTRAL Rarroap Company, New York City.

New York Crry Omwisus Corporation, New York City.

NEw York Dock Coumrpany, New York City.

New York Lire Insurance Company, New York City.

New Yorg, New Havex anp Harrrorp Rarcroap Compaxny, (Tae) New Haven,
Conn.

New York News, New York City.

New York & Queens Erecrric LicaT & Power Company, Long Island City,"N.Y.

New York Quinine & Caemicar Works, Inc., Brooklyn, N. Y.
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New York SmiprinG AssociaTion, New York City.

NEw Yorg StaTE LiBrarY, Albany, N. Y.

NeEw York StaTe PuBLIsSHERS AssociaTION, Syracuse, N. Y.

New York Stock Excuaxngg, New York City.

New York TransrorMer Company, New York City.

New York Trust Company, New York City.

New York Universiry, Commerce Lisrary, New York City.

New York University, WaLL Streer Division Lisrary, New York City.

NEw York University, WasHINGTON SqUARE LiBrARY, New York City.

New Yorger (TuEg), New York City.

NEWARK COLLEGE oF ENGINEERING AND NEWARK TEcnn1caL Schoown, Newark,
N.J.

NEwARK, NEw JERsEY PUBLIC LiBrARY, Business Branch, Newark, N. J.

NEWwFOUNDLAND INDUsTRIAL DEVELOPMENT BoARD, St. John’s, Newfoundland.

NEWMARKET MANUFACTURING Company, Lowell, Mass.

NewrorT NEws SurpeuiLbIiNG AND DrY Dock Company, Newport News, Va.

Newsom (Earr) & Company, New York City.

NEWSPRINT AssociaTioN oF Canapa, Montreal, Canada.

NewsPrINT MANUFACTURERS AsS0CIATION oF THE UNTTED STaTES, New York City,

Newsweek, New York City.

N1agara Auganr Coupany, New York City.

Nisaara Hupsox Power Corroration, New York City.

Nicuors ENGINEERING & REsEArcH Corroration, New York City.

Nicrorson FiLe Compaxy, Providence, R. I.

Niewsen (A. C.) Company, Chicago, IIL.

NiLes-BEmeNT-PoxDp Compaxy, West Hartford, Conn.

NoMenp Hosiery, Ixc., Philadelphia, Pa.

Noranpa Mives, Liviten, Toronto, Canada.

Norpeera ManuracturiNng Company, Milwaukee, Wis.

Norpex (Carr L.), Inc., New York City.

NorroLk Axp WesterN RaiLway Company, Roanoke, Va.

Norma-Horrmann Bearings CorporaTiON, Stamford, Conn.

Norris Stamping ANp ManvracruriNg Company, Los Angeles, Cal.

NoORTH AMERICAN AvIaTION, INC., Inglewood, Cal.

Norti AmericaNy CeMENT Corroration, New York City.

Norrta AMERICAN ComPaNY, New York City.

NortH AMERICAN ManuracTUrRING Company (TaE), Cleveland, O.

Norta AMericaN Priures Company, Inc., New York City.

NorTH Bros. ManvracTURING CoMPANY, Philadelphia, Pa.

Norra CaroLiNae MutuaL Lire Insurance Company (TaE), Durham, N, C.

NortH & Jupp ManurAcTURING ComPANY, New Britain, Conn.

Norrta StAR WooLEN MiLL Compaxy, Minneapolis, Minn,

NorTHEASTERN UNIVERSITY, Boston, Mass.

NorTHERN ConTRACTING COMPANY, Philadelphia, Pa.

NortaERN ELEcTRIC CoMPANY, LTD., Montreal, Canada.

NorRTHERN INDIANA Brass Company, Elkhart, Ind.

NorRTHERN MALLEABLE Iron Compaxy, St. Paul, Minn.

NorTHERN PAPER MiLLs, Green Bay, Wis.

NortaERN STATES POoWER CoMPANY, Minneapolis, Minn.

Nortaern Trust Company, Chicago, IIl.

Nortarup, King & Company, Minneapolis, Minn.

NorTEWEST AIRLINES, INc., St. Paul, Minn.
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NorTawEST BANCORPORATION, Minneapolis, Minn.

Norrewest Examveering Comeany, Chicago, Il

Nortawest ParEr Company, Cloguet, Minn.

NortewESTERN MuTuaL Lire Insurance Company, Milwaukee, Wis.

NorTawEsTERN PuBLic SERVICE CoMpaNY, Huren, S. D.

NortawesTERN University, Evanston, Ill.

NortawesteErNy University, THE Jos. ScHarFNeEr LiBrary oF COMMERCE,
Chicago, Il

Norton Company, Worcester, Mass.

Norwica Kxirriva Company, Norwich, N. Y.

Nuxn-Busa Saoe Company, Milwaukee, Wis.

Nurrer, McCrenyen & Fisn, Boston, Mass.

0. K. Toor. Company (Tug), Inc., New York City.

Oaxre Provucts Inc., New York City.

0Oagranp Caemicar Company, New York City.

OBERDORFER Founpries, Inc., Syracuse, N. Y.

OgiLvie Frouvr Mrus Co. (Tag), Livirep, Montreal, Quebee, Canada.
OcLEBAY NorToN & Company, Cleveland, O.

Om1o CramBER oF CommEerce, Columbus, O.

Omnro Epison Company, Akron, O.

Onio Farm Bureav Corroration, Columbus, O.

Onio Ferro-Arvoys CorporaTioN, Canton, O.

Omro Leataer Company, Girard, O.

Omn1o Namionan Live Insurance Company, Cincinnati, O.
Omnio Oin Company, Findlay, O,

Omnro Russer Compaxny, Willoughby, O.

Omro Seamress Tuse Company, Shelby, O.

On10 State University, Columbus, O.

Onro SteEL Founpry CompaNy, Lima, O.

Omi1o UxiversiTy, Athens, O.

Oursacu’s Inc., New York City.

OrLAHOMA AGRICULTURAL AND MucmanicaL CoLLEGE, Stillwater, Okla.
Oxranoma Gas anp Erecrric Company, Oklahoma City, Okla.
Oxrranoma PueuisaiNg Company, Oklahoma City, Okla.
Oxon1TE Company, Passaic, N. J.

Orpsury Erecrro-CaEMicAL Company, Niagara Falls, N, Y,
Ouy InpustrIES, East Alton, Il

Oriver CorpPoRATION, Battle Creek, Mich.

Omana Caameer oF Commerce, Omaha, Neb.

OnEpa Lrp., Oneida, N. Y.

Ontoxacon Fisre CorroraTioN, Ontonagon, Mich.,

Ormvion Researca CorroraTION, Princeton, N. J,

OrcrARD PapEr CoMPANY, St. Louis, Mo.

Orr & SEMBOWER, INc., Reading, Pa.

Orrao Propucrs Company, Linden, N. J.

OsBorx Maxvracruring Company, Cleveland, O.

Oster (Jorn) Manuracruring Co., Racine, Wis.

OsTER ManUFAcTURING Company, Cleveland, O.

O’SvrLivan Rueser Co. (Tae), Inc., Winchester, Va.
Oswrao Farrs CorporaTioN, Fulton, N. Y.

Otis ELevator Company, New York City.



178 THE CONFERENCE BOARD

Oris, Harowp, New York City.

Ovar Woop Disn CoreporaTioN, Tupper Lake, N. Y.
Owens-CorninG Frseraras CorroraTiON, Toledo, O.
Owene-ILuiNors Grass Company, Toledo, O.

Ox Fiere Brusa Company, Inc., New York City.
Oxrorp ParEr Company, New York City.

Papst BREwing Company, Chicago, 11l

Pacrric Gas anp Erectric Company, San Francisco, Cal.

Pacrric Miris, New York City.

Pacrric NortawesT NEWsSPAPER AssociaTioN, Portland, Ore.

Packace Macawery CompaNy, Springfield, Mass.

Packarp Motor Car Company, Detroit, Mich.

Parrey ManuracruriNGg Coumpany, Pittsburgh, Pa.

Pan AMERICAN AtRwAYs, INc., New York City.

Pax American PerroLEUM & TransporT Company, New York City.

PancBory CorporatioN, Hagerstown, Md.

ParEr Manvracrurers Company, Inc., Philadelphia, Pa.

ParErR MinL Wire Crora MaxuracTureRrs’ AssociaTion, Washington, D. C.

Paramount Prerures, Inc., New York City.

Parkg, Davis & Company, Detroit, Mich.

Parger ApprianceE Company (TuE), Cleveland, O.

Pargeg-Kavrox Corroration, New York City.

PargEr PEN Company, Janesville, Wis,

Parker, WizpEr & Company, New York City.

ParrisH (Amos) & Company, Inc., New York City.

Pass & SEYmouUR, INc., Syracuse, N. Y.

Parcaocue-PrymouTa Miuis CorroratioN, New York City.

Patent Burron Company, Waterbury, Conn.

Peavey (F. H.) & Company, Minneapolis, Minn.

Peck, Stow & Wincox Compaxy (THE), Southington, Conn.

Peisch, ANGeLL & Company, Norwich, Vt.

Penw MeraL CorpoRATION OF PENNA., Philadelphia, Pa.

Pexn Murvar Lire Insurance Company, Philadelphia, Pa.

PExN SteeL Castings Company, Chester, Pa.

Pexn Steveporing Company, New York City.

PENNSYLVANIA-CENTRAL ATRLINES CorporaTION, Washington, D. C.

PennsyLvania Coarn Company, Scranton, Pa.

PennsyLvanisa CoMPANY FOR INSURANCES ON LIvES AND GRANTING ANNUITIES,
Philadelphia, Pa.

PexnsyrLvania-Dixie CemenT CorporaTiON, New York City.

PennsYLvania EcoNomy LEacug, Inc., Philadelphia, Pa.

PennsYLvaNIA Forge CorroraTion, Philadelphia, Pa.

PenysyLvania Grevrounp Lines, Inc., Cleveland, O.

PennsyLvANIA MANUFAcTURERS' AssociarioN, Philadelphia, Pa.

PennsyLvania Rarroap Company, Philadelphia, Pa.

PENNsSYLVANIA Saur MaNUFacTURING CompaNy, Philadelphia, Pa.

PEnNsYLVANIA StaTE CoamMBER oF CommErcE, Harrisburg, Pa.

PenNsYLVANIA StaTE CoLLEGE, State College, Pa.

PennsyLvaNTA STATE CoLLEGE, ExTEnsioN Linrary, State College, Pa.

PennsyLvANIA Truck Lines, Inc., Pittsburgh, Pa.

PensioNy Prannimng Company, New York City.
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Pexton PuBrisaing Company, Cleveland, O.

ProrLEs Gas LigaT aNp Coke Company, Chicago, Ill.
Prorris NaturaL Gas Company (TaE), Pittsburgh, Pa.
PeoriA Cornace Coumpany, Peoria, I1l

Peoria MaNurAcTURERS' AssocraTioN, Peoria, Il

Peper (Curisrian) Tosacco Company, St. Louis, Mo.
PepPERELL MANUFACcTURING CoMPANY, Boston, Mass.
Pepsi-Cora Company, Long Island City, N. Y.

Perrex CorroratioN, Milwaukee, Wis,

Pergins MacrNE AND GEAR Company, Springfield, Mass.
PerMANENTE METALS CorroraTION (THE), Richmond, Cal.
PermuTiT Company, New York City.

Perer Canrer Kosrer Swiss CrocoraTEs CompANy, Inc,, Fulton, N. Y.
PetERs AND RussELy, Inc., Springfield, O.

Pertone MuLLiken CorproraTion, Chicago, I1l.

PravprEr Company, Rochester, N. Y.

PristEr & VoaeL Taxwing Company, Milwaukee, Wis.
Prizer (Cras.) & Company, Inc., New York City.

Praris Tire & Russer Company (TuE), Newark, O.

Prerrs Dopae CorroraTiON, New York City.

ParoLn Maxuracturing Company, Chicago, 111
PrmuapeLpaIA CompaNy, Pittsburgh, Pa.

Pamnaperpria Erectric Company, Philadelphia, Pa.
PrarLapeELpEIA NaTioNAL BANK, Philadelphia, Pa.
PrrmuaperpaIA QuaRTz CoMpANy, Philadelphia, Pa.
Prrmuanereaia Recorp, Philadelphia, Pa.

PurraperpaIA TransporTATION CoMPANY, Philadelphia, Pa.
Prrmco CorroraTioN, Philadelphia, Pa.

Prmiirs PerroLEuM Company, Bartlesville, Okla.

ProEnix Insurance Company, Hartford, Conn.

Proentx MuruaL Lire Insurance Company, Hartford, Conn.
Piceanps Mataer & Company, Cleveland, O.

Pruiseury Froor Minis Company, Minneapolis, Minn.

Pmve InpusTrIAL RELATIONS CoMmrrTEE, INc., Klamath Falls, Ore.
PrveEsrrLE GROWERS AssociaTion oF Hawam, San Francisco, Cal.
Prrxev-Bowes Postace METER Company, Stamford, Conn.
PrrrssuraHE CoaL Company, Pittshurgh, Pa.

PrrrssurcH Equitasie Merer Company, Pittsburgh, Pa.
PrrrssurcH Foraings Company, Pittsburgh, Pa.

PrrrseureH & LakE Erie Raizroap Company, Pittsburgh, Pa.
Prrrspuras Prate Grass Company, Pittsburgh, Pa.
PrrrsBurGH ScrEw anp Borr CorroraTION, Pittsburgh, Pa.
PrrrsTron Company, Hoboken, N. J.

Pramvvinie Castiveg Compaxny, Plainville, Conn.

Prante, ELor1AN, Detroit, Mich.

Praskon DivisioN, Liseey-Owens-Forp Grass Company, Toledo, O.
Proms Toon Company, Los Angeles, Cal.

Prymoutn Corpace Company, North Plymouth, Mass.
Popews, Davio L., New York City.

Porarom CorroraTion, Cambridge, Mass,

Porrag MaxuracturiNg CoMmPANY, Arlington, N. J.
Poxemar Miris, Taftville, Conn.
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Poor & Coumpaxy, Chicago, IlL

Porter-CasLe Macuine CompaNy, Syracuse, N. Y.

PorTeR (RoBERT WRAY) ORGANIZATION, New York City.
PorrLAND Gas & Coxe Company, Portland, Ore.

Porratce Forests, Inc., Lewiston, Idaho.

Poroumac Epmsox Company, Hagerstown, Md.

Poromac ELectric Power Company, Washington, D. C.
PowgLL River Company Livrten, Powell River, Canada.

Pratr (Enocr) FreE Lisrary, Baltimore, Md.

Prucision Castings Company, INc., Syracuse, N. Y.

Precsioy Grixpmvg WaEEL Company, Inc., Philadelphia, Pa.
Precision Scientiric Compaxy, Chicago, Il

PrererrED AccENT Insurance Company, New York City.
Press WreLess, Inc., New York City.

Price (T. RowE), Jr., AND AssociaTes, Baltimore, Md.

Price, Wareraouse & Co., New York City.

PrixceToN UniversiTy, ScaooL or ENGINEERING, Princeton, N. J.
Prisciuna Braip Company, Central Falls, R. 1.

Prirzrarr (Jorw) Harpware Company, Milwaukee, Wis.
ProctEr & GamBLE Company, Cincinnati, 0.

Propucers’ Councin (Tue), Inc., Washington, D. C.
ProcressivE ManuracruriNng Compaxy, Torrington, Conn.
Proskauer Rose Goerz & MexpeLsonn, New York City.
ProsperiTy CompaNy, INc., Syracuse, N. Y.

ProvipeNcE JourNAL (THE) anp TeE EvEnimng BurLLeETmv, Providence, R. 1.
ProvipenT MurvaL Lire Insurance Company, Philadelphia, Pa.
ProvipenT Trust CoMmpaNY oF PHiLapELPHIA, Philadelphia, Pa.
PrupexTIAL INsURANCE CoMPANY OF AMERICA, Newark, N. J.
PusLic Lisrary, Ann Arbor, Mich.

Pusric LiBrary, Detroit, Mich.

Pusuic LiBrary, South Bend, Ind.

PusLic LiBrarY or CincinnaTi, Cineinnati, O.

PusLic LiBrarY oF NEW Souts WaLEs, Sydney, Australia.
Pusric LiBrarY oF Younasrown anp Manonive County, Youngstown, O.
Pusric SErvicE Company oF NorTHERN ILLmwors, Chicago, Il
PusLic Service ELgcTric AND Gas Compaxy, Newark, N, J.
Pusuic Uriity ENGINEERING AND SErvICE CorporaTiON, Chicago, TlI.
Pusricker CoMMERCIAL ALcorOL CompaNy, Philadelphia, Pa.
PusLisaers’ AssociatioNn oF NEw York City, New York City.
PuLLmaN INcorporATED, Chieago, T11.

Purpue Universiry, Lafayette, Ind.

Pure O1L Company, Chicago, Il

Puritan StatioNErY CoumpaNy, Philadelphia, Pa.

PuroraTor Propucts, Inc.,, Newark, N. J.

PyrLe-NationaL Company, Chicago, Il

Pyramn Ruseer Company (THE), Ravenna, O.

PyreExe MaNuFAcTURING ComPaNy, Newark, N. J.

Quaker 0Oars Company, Chieago, Ill.
Queens Borouven PusLic LiBrary, Jamaica, N. Y.
Quiaax (Frank J.) Inc., Maspeth, L. I, N. Y.
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Racquerte River Paper Company, Potsdam, N. Y.

Rapio CorroraTION OF AMERICA, New York City.
Rarzroap ReTiremeENT Boagrp, Chicago, I

RarLway Busivess AssocraTioN, Chicago, Ill.

Ramwway Emproyes’ Departuent, A, F. oF L., Chicago, Il
RaiLway ExprEss Acency, IncorroraTED, New York City.
Ramwway & InpustrisL ExciNeering CoMmpany, Greensburg, Pa.
RaiLway Svepry & Manvracturing Co. (Tug), Cincinnati, O.
Rarstox SteEL CAR Company (TEE), Columbus, O.

Ranco, Ixc., Columbus, O.

RaTa Packing Company, Waterloo, Ia.

Rara & Strone, Inc., Boston, Mass.

Ravscs, C. G., Akron, O.

RaveesTos-MANHATTAN, INc., Passaic, N. J.

Raymonp Concrere Piie Compaxy, New York City.
Raymonp LaBoraTories, Inc., St. Paul, Minn.

Ray-0-Vac Compaxny, Madison, Wis.

RayraEON MANUFAcTURING CoMpANY, Waltham, Mass.
ReapEr’s DigesT AssociaTion, INc., Pleasantville, N. Y.
Ruapmve Company, Philadelphia, Pa.

Reavry Apvisory Boarp on Lasor Revarions, Inc., New York City.
Rep River Lumser Company, Minneapolis, Minn.

Reece Burrox HoLe Macaine Company, Boston, Mass.
Reep & Barron CorporaTION, Taunton, Mass.
Reep-PreExTICE CorPORATION, Worcester, Mass.

Reep Rorrer Bir Company, Houston, Tex.

REeEves StEEL AND MaNUFAcTURING CoMPANTY, Dover, 0.
Recmva CorroraTiON, INC., Rahway, N. J.

Rziss (C.) Coar Company, Sheboygan, Wis.

Reiss-PrEMiEr CorroraTiON (THE), West New York, N. J.
Reuance Ergctric & Exaiveermvg Company, Cleveland, O.
RemivaToNn Rawp Inc., New York City.

RensseLaEr Porytecanic Instirure, Troy, N. Y.
RepusLic AviatioNn CorrorATION, Farmingdale, N. Y.
Rerusric Drir & Toon Company, Chicago, I11,

RerusLic StampiNg & EnamMering Company, Canton, O.
Rerusric STEEL CorroraTION, Cleveland, O.

Rerusrican Nationan CoumirTee, Washington, D. C.
Resor, Staniey, New York City.

Revere Corper AND Brass Incorroraten, New York City.
Revorumion Corron Mivis, Greensboro, N. C.

RexwoLps & Company, New York City.

Reynorps MeTars Company, Inc., Louisville, Ky.
Reynovros (R. J.) Tosacco Company, Winston-Salem, N, C.
Rev~vorps & RevxoLps Company, (TuE), Dayton, O.
RueeM ManuracTuriNG CompaNy, INcorrorATED, New York City.
Ruope IsLanp State Correce, Kingston, R. L.
Ricaarpson CorporaTioN, Rochester, N. Y.

Ricaman Broraers Company, Cleveland, O.

Ricamonp Hostery Mivis, Rossville, Ga.

RieceL ParEr CorporaTioN, New York City.

Ricas NarioNar Bank, Washington, D. C.
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Rixe-Kumier Compaxy (Tug), Dayton, O.

Rizey Stoker CorPORATION, Worcester, Mass.

Rircais (W. C.) anp Compaxy, Chicago, Il

Rirrer Compaxy, Inc., Rochester, N. Y.

RiversioE & Dan River Corron Mivis, Inc., Danville, Va.
Riversipe METAL CompaNy, Riverside, N. J.

Riversme Parer CorporaTioN, Appleton, Wis.

Rosems & Myers, Inc., Springfield, O.

RosertsEAW THERMOsTAT CoMpaNY, Youngwood, Pa.
Rosertson (H. H.) Company, Pittsburgh, Pa.

Roseson Process Company, New York City.

Rosms Convevors INCORPORATED, Passaic, N. J.
Rocuester Gas ANp Erectric CorrorATION, Rochester, N, Y.
RocuestEr InsTiTUTE OF TECENOLOGY, Rochester, N. Y.
RocuestEr PusLic Lisrary, Rochester, N. Y.
Rocrester TeELEPHONE CORPORATION, Rochester, N. Y.
Rock or Ages CorroraTION, Barre, Vt.

Rockeesros Propucts CorroraTioN, New Haven, Conn.
Rockersox CorroraTion (THE), New Haven, Conn.
Rocgruvrst CoLreee Lisrary, Kansas City, Mo.
Rockranp LieaT aAND Power Company, Nyack, N. Y.
Rocky Mountany Drinuing Compaxy, Los Angeles, Cal.
RoeBuivg's (Jorn A.) Sons Company, Trenton, N. J.
Rogers CorroraTioN, Manchester, Conn.

Roeers & Srapk, New York City.

Ronm & Haas Compaxy, Philadelphia, Pa.

Rorr AmrcrarT CorroraTION, Chula Vista, Cal.

Rome Casre CorroraTiON, Rome, N. Y.

Rorary ErectrIc STEEL CoMPANY, Detroit, Mich.
Rorary Lirr Compaxy, Memphis, Tenn.

Rorascuiip (L. F.) & Compaxy, New York City.
Roxanin FrexieLe Fivisues, Inc., Elizabeth, N. J.
Roxeoro Corron MiLis, Roxboro, N. C.
Rovar-Liverroon Grours, New York City.

RoyvaL TypewniTer Company, Inc., New York City.
Ruseer MaNUFACTURERS AssociaTioN, INc., New York City.
Rumrorp CuemicaL Works, Rumford, R. 1.

Ruxpre Manuracturing Company, Milwaukee, Wis.
RusseLy, Bere & Company, Boston, Mass.

RusseLl Harrivgron CurLEry CompaNy, Southbridge, Mass.
RusserLL MaxuracTuriNG Company, Middletown, Conn.
RustLEss IroN aND StEEL CorpoRATION, Baltimore, Md.
Ruraers University LiBrary, New Brunswick, N. J.
Ryax, Pavr, New York City.

Ryerson (Joseer T.) & Sox, Ixc., Chicago, TIL

Saco-LowgeLL Snors, Boston, Mass.

Sare DeposiT & Trust CoMpaNy OF BavTIMORE, Baltimore, Md.
SarEwAY Stores, IncorroraTED, Oakland, Cal.

St. Cram Processing CorroraTiON, Lrp., Sarnia, Ontario, Canada.
St. Louis NewsparER PuBLisnErs’ Association, St. Louis, Mo.

St. Louis PusLic LiBrary, St. Louis, Mo.
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S, Louis UniversiTy, ScaooL oF CoMMERCE AND Fvance, St. Louis, Mo.
St. PavL CoaaarTEE ON INDUSTRIAL RELATIONS, St. Paul, Minn,
St. PauL FIRg Axp MarINE INsuraNcE Company, St. Paul, Minn.
St. Paur Pusric LiBrary, St. Paul, Minn,

Sr. REais Parer Company, New York City.

Sares Arrrates, Inc.,, New York City.

Sam’s Cur Ratg, Inc., Detroit, Mich.

Samson Corpace Wonks, Boston, Mass.

Sanoura Company, Ixc., Philadelphia, Pa.

San Francisco Bank (Tag), San Franecisco, Cal.

Sax Francizco Emprovers Counciw, San Francisco, Cal.

Sax Francisco Pusric LiBrary, San Francisco, Cal.
Saweamo Erecrric Company, Springfield, 111

SarceNnT & Company, New Haven, Conn.

Savace Arms CorproraTiON, Utica, N. Y.

Savannan Erecrric axp Power CoMmpaxy, Savannah, Ga.
Sayres Frvisaing Prants, Inc., Saylesville, R. T.

ScrexLEY Distiuners CorroratioN, New York City.
Scuering CorroraTION, Bloomfield, N. J.

ScaracE Lock Company, San Francisco, Cal.

ScaLITZ (Jos.) BrEwing CoMpany, Milwaukee, Wis.

Scamint & Auvwr Parer Compaxy, York, Pa.

ScroENEMAN (J.), INCORPORATED, Baltimore, Md.

Scaurrz Die Casting Company, Toledo, O.

Scaurz (A. Geo.) Company, Milwaukee, Wis.

ScaustER (Ep.) & CoMpany, INcorrORATED, Milwaukee, Wis,
ScawriTzeEr (PETER J.), INC., Elizabeth, N. J.

Scort Bros., IncorroraTED, Philadelphia, Pa.

Scorr (0. M.) axp Soxs CompaNy, Marysville, O.

Scort PareEr Comrany, Chester, Pa.

Scort ANp WiLLiams, Inc., Laconia, N. H.

ScoveLn, WeLLiNgTON & Company, New York City.

ScoviLL ManuracTuriNg Company, Waterbury, Conn.
Scranton (CrarLES W.) & Company, New Haven, Conn.
Scupper, SteEvens & Crark, Boston, Mass.

SeaBoarp Ar Line Rarnway, Norfolk, Va.

SeacraM (Josern E.) & Sowns, Inc., New York City.
SeaerAVE CorroraTioN, Columbus, O.

Sears, Roesuck aND Company, Chicago, IlL

SEATTLE Gas CoMmpaNy, Seattle, Wash.

SEATTLE PuBLic L1BRARY, Seattle, Wash.

SecURITY-FirsT NaTionar Bank oF Los AxgeLEs, Los Angeles, Cal.
SecuriTY INnsurANCE CoMpanY oF NEw Haven, New Haven, Conn.
Security NationaL Banxk, Sheboygan, Wis.

Seieerring Ruseer Company, Akron, O.

Semmax & SeromaN, New York City.

SeLsY SHoE CompANY, Portsmouth, O.

SerreMan (J. & W.) & Comrany, New York City.

SeExEcA FaLis Macmine Company, Seneca Falls, N. Y.
ServEeL, Inc., Evansville, Ind.

Sesarons (J. H.) & Sow, Bristol, Conn.

SuaxesPEARE CoMmpaNy, Kalamazoo, Mich.
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Suarpe & Donme, Inc., Philadelphia, Pa.

SuareLes CorporaTioN, Philadelphia, Pa.

SmawiNigany WaTer & Power Company, Montreal, Canada.
Saaw-WarLger Company, Muskegon, Mich.

Saearson, Hammrin & Company, New York City.

SuerFrFieLd Farus Company, Inc., New York City.

SueLL OiL Company, Inc., New York City.

SueLiMar Propucers Company, Mount Vernon, O.

SueNanGo Furnace Company, Pittsburgh, Pa.

Saeparp ErLevator Company, Cincinnati, O.

Sueparp Nies Crane & Hoist CorroraTion, Montour Falls, N. Y.
SuermaN, Lewis C., New York City.

SeErwIN-WiLLiaMs Company, Cleveland, O.

SuiLurro (Tee Jouwn) Company, Cincinnati, O.

Sure Repair Yarps Association, Inc., New York City.
SauvLer & BEnNNINGHOFEN, Hamilton, O.

Suure Broruers, Chicago, T11.

SuauroN OpricaL CoMpaNy, Geneva, N. Y.

SieNAL ENGINEERING AND MaNUFPAcTURING CoMPANY, New York City.
SiaNAL O1L AND Gas Company, Los Angeles, Cal.

SienopE STEEL StraPPING Company, Chicago, Ill.

SmmmonDs AEROCEssORIES, INc.,, New York City.
Snmons-Boarpman PusLisaing Corroration, New York City.
Snmons, Grant G., New York City.

Smaonps Saw aND StEEL CoMmpaNy, Fitchburg, Mass.

Smvonps WornEN WaiTE Company, Dayton, O.

Smvons & GreeLEy, New York City.

Smapson Loaaing Company, Shelton, Wash.

Smvcrair OiL Corporation, New York City.

SmaER ManUracTurING Company, New York City.

Sxry WaLL Towee, Inc., New York City.

SKF InpustriEs INc., Philadelphia, Pa.

SvaTEr (S.) & Sons, Inc., Greensboro, N. C.

Sroane (W. & J.), New York City.

Smrta (ALExanDER) & Sons CarrET Company, Yonkers, N. Y.
Suira (A. 0.) CorroratioN, Milwaukee, Wis.

Suara (A, P.) ManuracturiNg Company, East Orange, N. J.
Saara, Barney & Company, New York City.

Ssrra BrorrERs, INc., Poughkeepsie, N. Y.

Saara (F. A.) Maxuracruring Company, Inc.,, Rochester, N. Y.
Surrr (L. C.) & Corona TyrEwriTERS, INC., Syracuse, N. Y.
Smrra (S, Moraean) Company, York, Pa.

SmyTE Manvracturivg Company, Hartford, Conn.
SvoquaLMmiE Favrs Lumeer CompaNy, Snoqualmie Falls, Wash.
Sociery ror SavinNgs IN THE Ci1TY oF CreveLAND, Cleveland, O.
Socony-Vacoom OmL Company, INcorPORATED, New York City.
Sovar CorporaTiON, Milwaukee, Wis.

SorarR ManvuracruriNg CorroraTioN, New York City.
SoLo-Serve Company, INc., San Antonio, Tex.

SoLum, Karwt J., Kenosha, Wis.

SonweBorN (L.) Soxs, Inc., New York City.

Sonoco Probucts Company, Hartsville, S. C.
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Soxoroxe Corroration, Elmsford, N. Y.

Soure STEEL CoMPANY, San Francisco, Cal.

Soura Caronina Power Company, Charleston, S. C.
SouvrHERN CALiFoRNIA Epison Compaxy, Ln., Los Angeles, Cal.
SourHERN CALiFoRNIA Gas CompaNny, Los Angeles, Cal.
SovraErN Coar Propucers’ Association, Washington, D. C.
SourrErN METHODIST UNIvERSITY, FoNDREN LiBRARY, Dallas, Tex.
SoutHERN PInE Association, New Orleans, La.

SparpiNGg (A. G.) & Bros,, Ixc., Chicopee, Mass.

SparTaN MivLs, Spartanburg, S. C.

Spavrping Fisre Compaxy, Inc., Tonawanda, N. Y.
Seeciavry Parers Company, Dayton, O.

Seexcer Lens Company, Buffalo, N. Y.

SperrY GyYroscorE CoMPANY, INc., Great Neck, N. Y,
SeerrY Propucts, Inc., Hoboken, N. J.

Seicer MaxvuracTurING CorrorATION, Toledo, O.

Se1EGEL, Inc., Chicago, IIL

SporANE Pusric Lisrary, Spokane, Wash.

Sronae Rueser Propucts Company, Shelton, Conn.

Spoor Corron Company, New York City.

Squiss (E. R.) & Soxs, Brooklyn, N. Y.

StackroLE CarBon CoMPaNy, St. Marys, Elk Co., Pa,
STANDARD AccIDENT INSURANCE CompaNy, Detroit, Mich.
StanpARD BrANDS, INcORPORATED, New York City.

Stanparp FurNiTuRE Company, Herkimer, N, Y.

Staxparp O1n Company oF Carirornta, San Francisco, Cal.
Staxparp O Company (NEw Jersey), New York City.
Stanparp O1L Company (Om1o), Cleveland, O.

Sranparp O1L Emprovees Association, Baton Rouge, La.
STaNDARD Ratnway EquipmenT MaNuracTURING CompANY, Chicago, TIL.
Stanparp REcieTER CoMPANY, Dayton, O.

Stanparp Toor Company, Cleveland, O.

StanForp UNIvERSITY, GRADUATE ScHOOL oF Busimvess, Stanford University, Cal.
Stanney Works (Tag), New Britain, Conn.

Star Brusa Manvracruring Co., Inc., Boston, Mass,

Star ELectric MoTor Company, Bloomfield, N. J.

Starrert (L. S:) Company, Athol, Mass.

Stare Farm MuTvaL AvromosiLe Insurance Company, Bloomington, Tl
StaTE MurvaL Lire Assurance Company, Worcester, Mass.
SravrFer CHEMICAL CompaNy, New York City.
SrecHER-TRAUNG LiTHOGRAPE CoORPORATION, Rochester, N. Y.
StEINWAY & Sons, New York City.

StepuANO BRos., Philadelphia, Pa.

SrerLiNng Founpry Company, Wellington, O.

Stery Broraers, New York City.

Srerson (Jous B.) Company, Philadelphia, Pa.

StEVENSON, JorpAN & Harrisow, Inc., New York City.
StewarT DRY Goops Company, Inc., Louisville, Ky.
STEWART-WARNER CorroraTion, Chicago, Tl

StiFeL (J. L.) & Sons, Inc., Wheeling, W. Va.

StriLwaTER WorsTED Minis, Harrisville, R. I.

Srokery Foops, INc., Indianapolis, Ind.
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Srorper SteEL Propucts Corroratiox, Milwaukee, Wi,
StonE & WEBSTER, INCcORPORATED, Boston, Mass.
Srourrer CorroratioN (TEE), Cleveland, O.
SrraramorE Parer Company, West Springfield, Mass.
SrraTTON GRAIN CoMmpany, Milwaukee, Wis.
StrawsriDGE & CrorHIER, Philadelphia, Pa.

Streer & Smita PuBLicaTtions, Inc., New York City.
StrEETER-AMET ComPaNy, Chicago, Tll.

SrroBRIDGE LitHOGRAPEING CoMPANY, Cincinnati, O.
StroMBERG-CarLsoN Company, Rochester, N. Y.
SrupeBAKER CORPORATION, South Bend, Ind.
SuMARINE S1GNAL CoMPANY, Boston, Mass.

SUGARMAN AND ScHNEIDER, Boston, Mass.

Suw Oru Compaxny, Philadelphia, Pa.

Sun SaresurLping & Dry Dock Company, Chester, Pa.
SunBeAM ErEctric MaNUFAcTURING CoMPaNY, Evansville, Ind.
SunnEN Propucts Company, St. Louis, Mo.
SurERHEATER Company, New York City.

Svrertor O Company, Los Angeles, Cal.

SuperIor ScrooL oF CoMMERCE, Quebec, Canada.
Surpass LEatER Company, Philadelphia, Pa.
SurvEYER (ARTHUR) & CompaNY, Montreal, Canada.
Susquenanna CorLuieries Company, Cleveland, O.
SusqQuEHANNA Minis, IncorroraTED, New York City.
SuraERLAND PAPER Company, Kalamazoo, Mich.
Swank, Inc., Attleboro, Mass.

Swrrr & Company, Chicago, Ill.

Syrvania ErLecrric Propucts, Inc., Salem, Mass.
Syrvania InpustriaL CorroraTION, Fredericksburg, Va.
Symiveron-GourLp Corroration, New York City.
SyntroN Company, Homer City, Pa.

Syracuse CraMBER oF CoMMERCE, Syracuse, N. Y.
Syracuse University Lisrary, Syracuse, N. Y,

Taco Heaters, Inc., New York City.

Tavon, Inc., Meadville, Pa.

Tampa Ergctric Company, Tampa, Fla.

Tanwers' CounciL oF America, New York City.
Tarpax Stove Company, Mansfield, O.

Tarsco CorPORATION, Providence, R. I.

Tax Founpation IncorroratED, New York City.
Tayror Forge & Pire Works, Chicago, Il

Tavror InsTrRumENT CoMpaNnIES, Rochester, N. Y.
TeAaGUE, CaHARLES C., Santa Paula, Cal.

Teca Art Prastics Compaxny, Long Island City, N. Y.
Trcumses Propuers Company, Tecumseh, Mich.
TempLE UNIVERSITY, SUuLLIvAN MEmoriaL Lierary, Philadelphia, Pa.
Texvesser CorroraTioN, New York City.

TenNEssEE Eastaan CorroraTioN, Kingsport, Tenn.
TerrY STEAM TurBiNE CompaNY, Hartford, Conn.
Texas Company, (THE), New York City.

Texas ELecrric SErviceE Company, Fort Worth, Tex.
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TexAs Emprovers’ INsurance Association, Dallas, Texas.
Texas Gurr Sureaur Company, New York City,

Texas InpustRIAL CoNFERENCE, Dallas, Tex.

TextiLe Macuine Works, Reading, Pa.

TextiLeataer CorroraTion, Toledo, O.

TexTtiLes, INcorroraTED, Gastonia, N. C.

TratceER ManvracTurING Company, Elmira, N. Y.
Taermomp Company, Trenton, N. J.

Trew Snover Compaxy, Lorain, O.

Tamp Avexve Transir Corroration, New York City.
Tromas, Aurrep F., New York City.

Tromas & Berrs Company, Inc., Elizabeth, N. J.
TromasviLLE CrAIR Company, Thomasville, N. C.
Trompson Propucts, Inc., Cleveland, O.

Tioe Warer Associatep OiL Company, New York City.
T, IncorroraTED, New York City.

TmeeN-DETROIT AXLE CoMpaNy, Detroit, Mich.
Tmeexy Rorer Bearivg Comeany, Canton, O.

Trran Merar Maxvracturing Company, Bellefonte, Pa.
Toruem Om TaNkg Axp Pume Company, Fort Wayne, Ind.
Torepo CaamBeR oF Commerck, Toledo, O.

Torepo Episox Company, Toledo, O.

Tovrepno Pusric Lisrary, Toledo, O.

ToowL STEEL GEAR AND Pinion Company, Cincinnati, O.
TorrinagroN Company, Torrington, Conn.

Toucug, NIven & Company, New York City.

Towers, PErriN, ForstER & CrosBY, Inc., Philadelphia, Pa.

Towre MaNuracTURING Company, Newburyport, Mass.
TownseEND-SKINNER & Company, New York City.
Trackson Company, Milwaukee, Wis.

TraNscONTINENTAL & WesTERN AIR, INc., Kansas City, Mo.

TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, Ill.
TraveLErs Insurance Compaxny, Hartford, Conn.
TrEMco Manvracturing Company, Cleveland, O.
TristaTE INDUSTRIAL AssociATioN, INc., Pittsburgh, Pa.
Trromer Inpustries, Inc., Elkton, Md.

Trosaxy Powper Company, Allentown, Pa.

TrosteL (ALserT) & Sons Comeany, Milwaukee, Wis,
Troy Savines Bank, Troy, N. Y.

Tugize Rayon CorroraTioN, New York City.

Tuck (Amos) ScaooL or Business ApmnisTrATION, Hanover, N, H.

Turrs CoLLEGE LiBraRY, Medford, Mass.
Turane University, New Orleans, La.

Turner & Seymour ManvracTuriNg Company, Torrington, Conn,

Twin Disc Crurca Company, Racine, Wis.

Uxperwoop CorroraTtion, New York City.

Uniox Bae & Parer CorroraTion, New York City.
Uniox Bank or CoumERrcE, Cleveland, O.

Uxion Carsme & Carsox Corroration, New York City.
Uniox Erectric Company oF Missourt, St. Louis, Mo.
Uxiox Fork & Hoe Company, (TaE), Columbus, O.
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Uxiox Harpware Company, Torrington, Conn.
Uniox Iron Works, Erie, Pa.
Uniox MEeraL Mavvracrurmvg Company, Canton, O.
Uwnion Nationar Bank, (Tae), Youngstown, O.
Uniox & New Haven Trust Compaxy, New Haven, Conn.
Uxiox O Company oF CarrFornia, Los Angeles, Cal.
Union Paciric Ramwroan Company, New York City.
Union Specian Macamve Company, Chicago, I1L
Uwtox Steen Propucrs Company, Albion, Mich,
Union Swirce & SianaL Company, Swissvale, Pa.
UnioN Tank Car Compaxy, Chicago, Ill.
Union Trust Company or PrrrssurcH, Pittsburgh, Pa.
Unircast CorroraTion, Toledo, O.
Unirep AR Lings Transport CorroraTION, Chicago, 111
Unitep Aircrarr CorroraTioN, East Hartford, Conn.
Unirep Avroerapric REcisTer Company, Chicago, I1L.
UN1TED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(InteRNATIONAL UNiON), C.I.O., Detroit, Mich.
Unitep Drua, Inc., Boston, Mass.
Unitep ErectricaL Rapio & Macamne Workers oF AMERICA, New York City.
Unirep Fruir Company, New York City.
Unitep Gas ImprovemENT Company, (TeE), Philadelphia, Pa.
Unitep InnumivaTing Company, New Haven, Conn.
Unitep LicaT axp Power Compaxy, Chicago, Il
Unitep MErcHANTS & ManvracTURERS MANAGEMENT CoRPORATION, New York
City.
Unitep Mixe WoRrkERs oF AMERIcA, Washington, D. C.
Uxitep ParceL Service oF New York, Inc., New York City.
Uxitep SHOE MAcHINERY CoRPORATION, Boston, Mass.
Uwitep Seecravries Company, Chicago, Il
Uxitep StaTEs AsBESTOS DIvisioNn oF RayBEsTos-MANHATTAN, INC., Manheim,
Pa.
Usirep States ELecerrican Morors, Inc., Los Angeles, Cal.
Unirep States Evectrican Toon Company (Tae), Cincinnati, O.
Urxirep States ExveLore Company, Worcester, Mass.
Uwirep States FioeLity & Guaranty Company, Baltimore, Md.
Ux1tED STATES GOVERNMENT
Bureauv or THE Bupeet, Washington, D. C.
Crvir Service Commission, Washington, D. C.
CoorpiNaTor oF INTER-AMERICAN AFraIRs, New York City.
Ereurn Service Commanp, ASF, Dallas, Tex.
FeperaL Depostr INsurance CorporaTiON, Washington, D. C.
Navar Dry Docks, San Francisco, Cal.
Navy DEPARTMENT, BUREAU OF OrpNancE Lisrary, Washington, D. C.
Navy DeparT™MENT, ExEcUTIVE OFFICE OF THE SECRETARY, Washington, D.C.
OrricE ror EMERGENCY ManNAGEMENT, Washington, D. C.
OFrFIcE OF PricE ApmiNisTraTION, Washington, D. C.
Orrice oF War INForMaTION, LiBRARY, New York City.
Orrice oF WaRr InFormaTION, LiBrARY, London, England.
OpEN AR SERVICE CommanD, Ogden, Utah.
PumLapeELPHIA QUARTERMASTER DEPOT, Philadelphia, Pa.
SmarLER WaRr Praxts CorroraTioN, Washington, D. C.
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Uxirep StatEs GovErNMENT (Continued)

Socian Security Boarp, Washington, D. C.

TrEssury DEpARTMENT, LiBRARY, Washington, D. C.

War DeparTMENT, PENTAGON LiBrARY, Washington, D. C.
Unirep States Gypsum Compaxy, Chicago, Il
Unirep States LEataER Company, New York City.
Unitep States Pree AN Founpry Company, Burlington, N. J.
Unitep StaTes Praymng Carp Compaxy, Cineinnati, O.
Untrep StaTEs Porasn Company, Inc., New York City.
Unirep StaTtes Porrers Associarion, East Liverpool, O.
Unitep StaTEs RADIATOR CORPORATION, Detroit, Mich.
Uxirep States RecisTEr CompaNy, Battle Creek, Mich.
Unrrep States Russer Company, New York City.
Uxrrep States Smerring, REFiving & Minmng Company, Boston, Mass.
Uxrrep States STeEEL CorPORATION OF DELAWARE, Pittsburgh, Pa.
Unrrep StaTes Tme CorroraTioN (TaE), Waterbury, Conn.
Unxirep States Tosacco Company, New York City.
Uxirep States Trust Compaxy oF NEw York, New York City.
UniTED STEELWORKERS OF AMERICA, Pittshurgh, Pa.
Uxnitep WaLLpapER, Inc., Chicago, 1L
Uritep WeLpmve Company, Middletown, O.
Unstrep Wike axp SuppLy CorporATION, Providence, R. I.
UniversaL Arras Cement Company, New York City.
UniversaL Coorer CompaNy oF CaNapa, Lnvarep, Brantford, Ontario, Canada,
UniversaL CooLer CorpPorATION, Marion, O.
Universar-Cycrops STeen CorroraTION, Bridgeville, Pa.
UniversarL MouLpep Propucers Corporation, Philadelphia, Pa.
UniversaL Picrures Company, Inc., New York City.
UntversaL SaNiTarY ManurAcTURING Company, New Castle, Pa.
UxiversiTY OF ALaBAMA, University, Ala.
' UNIvERsITY OF AR1zoNa, Tucson, Ariz.
UNIVERSITY OF AREANSAS, Fayetteville, Ark.
UniversiTy oF CALIFORNIA, Berkeley, Cal.
University oF CAnirorNIA AT Los Anceres, West Los Angeles, Cal.
Univererry o Cuicaco, Chicago, Ill.
University or Cricaco, INpustrisaL RELaTions CeENTER, Chicago, I1l.
Uwiversity oF Crrcaco Lisraries, Chicago, Ill.
University oF CinciNNATI, GENERAL LiBrARY, Cincinnati, O.
Uxiversity oF CorLorapo Lieraries, Boulder, Colo.
Uxntversity oF CoNnNEcTICUT, Storrs, Conn.
Uxiversity or Georaia, (THE), Athens, Ga.
Uwtversity oF Ipano, Moscow, Idaho.
University oF IuLivois Lisrary, Urbana, Il
University oF lowa, CoLLEgE or ComMERCE, Iowa City, Ia.
University or KEntucky, Lexington, Ky.
Uxiversity oF Maryranp, College Park, Md.
UniversIiTY oOF MinNEsoTA, Minneapolis, Minn,
UxiversiTy oF Missourt, Columbia, Mo.
Uwiversity oF NEBrasgA LiBraries, Lincoln, Neb.
UxiversiTy oF NorTa Caronina, Chapel Hill, N, C.
UwsiversiTy oF OxLanoMA Lisrary, Norman, Okla.
UniversiTy oF Omana, Omaha, Neb.
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University oF OregoN Lisrary, Eugene, Ore.

UniversiTY oF PENNSYLvANIA, Philadelphia, Pa.

University oF PrrrssurcHE REsEarcHE Bureau ror RETAIL TrRAINING LiBRARY,
Pittsburgh, Pa.

Untversity oF Rocaester, Rusa Raees Lisrary, Rochester, N. Y.

UnNiveRsITY OF SOUTHERN CALIFORNIA, Los Angeles, Cal.

UNIVERSITY OF THE STATE oF NEW YoRk, Albany, N. Y.

Universrty oF TExnessEE, Knoxville, Tenn.

Untversrry oF Texas, Austin, Tex,

Untversity oF Utas, Salt'Lake City, Utah.

UxtversiTy oF VERMoONT, Burlington, Vt.

Uxiversity or WasHINGTON Lisrary, Seattle, Wash

Untversiry or Wisconsin, Madison, Wis.

Ursonx Company, Kalamazoo, Mich.

Urson Company (TuE), Lockport, N. Y.

Urica axp Mouawk Corron Mivis, Inc., Utica, N. Y

Urica KnmrTing Company, Utica, N. Y.

Vanaprom Avvoys SteeL Company, Pittsburgh, Pa.
Vanaprom CorroraTION OF AMERICA, New York City
Vax Creer Broruers, Chicago, I1.

Van Creer, Jorpan anp Woop, New York City.

Van Norman Company, Springfield, Mass.

Vaniry Fatr Mivts, Inc., Reading, Pa.

Varor Car Heating Company, Inc., Chicago, Ill.
Vassar Company, Chicago, Ill.

Veeper-Root, IncorroraTED, Hartford, Conn.

Venpo Company (TeE), Kansas City, Mo.
VErMILYA-BrRoOWN Company, Inc., New York City.
VerMoNT MARBLE ComPaNY, Proctor, Vt.

VerpLEX Company (THE), Essex, Conn.

Vick Caemicar Company, New York City.

Vickers IncorroraTED (WATERBURY Toon Division), Waterbury, Conn.
Vicror Appmve Macamwe Company, Chicago, Ill.
Vicror Caemican Works, Chicago, Il1.

Vicror Erectric PRODUCTS, INC., Cincinnati, O.
Vierer ManuracTURING Company, Milwaukee, Wis.
Vmmemia Evectric axp Power Coumpany, Richmond, Va.
Vmamnia Pouyrecenic Institure, Blacksburg, Va.
Visgma Corrorarion, Chicago, Il

VorLker (WiLLianm) & Company, Inc., Kansas City, Mo.
Vorrrate Company, Sheboygan, Wis.

W O R, New York City.

WapELL ENeINEERING Company, Orange, N. J.

Waaener Bakimve Corroration, Newark, N. J.

Waener ELectric CorPoRATION, St. Louis, Mo.

Wacener (E. R.) ManuracturiNg Company, Milwaukee, Wis.
WaLporr ParEr Propucts Company, St. Paul, Minn.
Warges-StrirriT CorroraTION, North Tonawanda, N, Y.

Warker (Hmau) & Soxns, Inc., Peoria, Ill

Warrace (R.) & Sons MavuracruriNg Company, Wallingford, Conn.
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Warrace & Tmrnax Company, Inc., Newark, N. J.
Warworte Company, Inc., New York City.

Wamsorra MiLis, New Bedford, Mass,

Warp Bagmwg Company, New York City.

Warp Leonarp Erecriiic Company, Mount Vernon, N. Y.
WarnNER Bros. Prcrures, Inc., New York City.

WarnErR Broraers Company (TuE), Bridgeport, Conn.
Warner Compaxy, Philadelphia, Pa.

Warner & Swasey Compaxy, Cleveland, O.

Warren Founory & Pree Corrorarion, New York City.
WartiMe Prices aND Trape Boarp, INpustrRIAL Division, Ottawa, Canada,
Wasasurn Company, Worcester, Mass.

WasaivgTox Co-oPERATIVE Ece & PouLTRY AssocraTioN, Seattle, Wash.
WasamweTon Gas Liear Company, Washington, D. C.
WasamngToN METAL TRADES, INC., Seattle, Wash.

Wasamweron UnrversiTy LiBrary, St. Louis, Mo.

Water Works Service Company (Tue), New York City.
WateErsUurY Companies Inc., (TaE), Waterbury, Conn.
Warersury FArrer Founory & Macuine Company, Waterbury, Conn.
WarerrronT EMProYERs AssociaTioN oF THE Pactric Coast, San Francisco, Cal.
WarerTOWN ARSENAL, Watertown, Mass.

Warson-Frace Macuine Company, Inc., Paterson, N. J.
Warson MacHine Company, Paterson, N. J.

Warson Stiniman Company (THE), Roselle, N. J.

Wavukesaa Moror Company, Waukesha, Wis.

Wayne UniversiTy Lisrary, Detroit, Mich.

Wean Exciveerma Company, Inc., Warren, O.

WeataeraEAD Company (THE), Cleveland, O.

WessteEr ELEcTRIc CoMPANY, Racine, Wis.

Wesster (WarreN) & Company, Camden, N. J.

Wezpox Toon Company, Cleveland, O.

WeLLineTon & Company, New York City.

WeLLingron Sears Company, Inc., New York City.

WerLiman ExeingermNG CoMmpany, Cleveland, O.

Warrs Farco Bavk & Untox Trust Company, San Francisco, Cal.
Wenzrick (Roy) & Co., St. Louis, Mo.

Werk (M.) Compaxy, St. Bernard, O.

West Bexp Avovanum Comeany, West Bend, Wis.

West, Funt & Company, New York City.

West InpiEs Suear CorroraTiON, New York City.

Wesr PEnN Power Company, Pittsburgh, Pa.

West PusLisamng Company, St. Paul, Minn.

West Viraivia Caamser oF Commerce, Charleston, W, Va.
West Vircinia Pore anp Parer Company, New York City.
Western Auro SuppLy Company, Kansas City, Mo.

WestERN ELEcTRIC COoMPANY, INC., New York City.

WesrerN Erectric EMpLoYEEs Association, Kearny, N. J.
WesteErN Feur Works, Chicago, 11

WestERN MARYLAND RAtLwaY CompaNy, Baltimore, Md.
WestERN PINE Association, Portland, Ore.

Western Privtivg & Litnoararning Co., Poughkeepsie, N. Y.
WesteErn UnioN TeLEGrapE Company, New York City.
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WesterNy UNiTED Gas Axp Enectric Company, Aurora, 111,
WestriELD River Parer Co., Inc., Russell, Mass.
WestineHOUSE AR BRAKE Company, Wilmerding, Pa.
Westinerouse Evectric & ManuracturiNg Company, Pittsburgh, Pa.
WestmoreLanD Coar, Company, Philadelphia, Pa.

Weston (Byron) Company, Dalton, Mass,

WestoN ErectricAL INsTRUMENT CorPORATION, Newark, N. J.
Wgestvaco CHLORINE ProDUCTS CorPorATION, New York City.
WEYERHAEUSER SALES CompaNy, Tacoma, Wash.

WaeeLve Steer CorporaTtioN, Wheeling, W. Va.

Waire LasoraTtories, Inc., Newark, N. J.

Wuire Moror Company, Cleveland, O,

Wuite (R. H.) Compaxy, Boston, Mass.

Waire-Ropgers ELectric Company, St. Louis, Mo.

WarTE (S. S.) DEnTaL MaNuracTURING Company, Philadelphia, Pa.
Waire SEwine MacuiNne CorporaTion, Cleveland, O.

Wartin Macuine Works, Whitinsville, Mass.

WaitNEY Buake Company (The), New Haven, Conn.
Warrney NatioNan Bank or New OrLEans, New Orleans, La.
Wicarra Crry LiBrary, Wichita, Kan.

Wineman, MappEN & Company, New York City.

Wit & Bavmer CanoLe Company, Inc., Syracuse, N, Y.
WiLLAED STORAGE BaTTERY CoMPANY, Cleveland, O.

WiLLerT CoMpaNny (THE), Chicago, Il

WirLiams (C. K.) & Co., Easton, Pa.

WiLriams (J, H.) & Company, Buffalo, N, Y.

Wirriams Press, Inc,, Albany, N. Y.

Wirmorn Pavine Company, Washington, D. C.

Wirson & Co., Inc., Chicago, IlL.

Winston STrRAwWN & Smaw, Chicago, IlL

Winrarop CHEMICAL CoMPANY, INc., Rensselaer, N. Y.
Wiremorp Company, Hartford, Conn.

Wisconsiy BureEau or Person~EL, Madison, Wis.

Wiscoxsin ELectric Power Company, Milwaukee, Wis.
Wisconsmv Moror CorroraTion, Milwaukee, Wis.

Wisconsmy Power axp Licat Company, Madison, Wis.

Wise (Wu. H.) & Company, New York City.

Woop, ALax M., New York City.

Woop Coxversion CompPANY, St. Paul, Minn.

Woop, Guspy & Company, Inc., New York City.

Woop (Jorx) Manuracruring Company, Inc., Philadelphia, Pa.
Woop NEwspaPER MacHINERY CorPoRrATION, New York City.
Woop SuoveL anD Toor Company, Piqua, O.

Woop, StrurHERS & CoMmpany, New York City.

WoobarL InpusTrIES, INC., Detroit, Mich.

Woon’s (T. B.) Sons Co., Chambersbhurg, Pa.

Woobwagp, Barowin & Company, New York City.
Woopwarp Irox Company, Woodward, Ala.

Worcester County INsTITUTION FOR SAvINGS, Worcester, Mass.
WorcesteR County TrUsT CoMpaxy, Worcester, Mass.
WorcesTER PRESSED STEEL CoMpaNny, Worcester, Mass.
WorcesTER SALT CoMpaNy, New York City.
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WorpeN-ALLAN Company, Milwaukee, Wis.

WortHINGTON PUMp AND MacaNeERY CorproraTION, Harrison, N. J.

WrieHT AERONAUTICAL COoRPORATION, Paterson, N. J.

WrieaT Company Inc., New York City.

WrieLEY (Wn.) Jr. Company, Chicago, Ill.

WrisLey (ALLEx B.) Company, Chicago, Tll.

WrouveaT WasaeEr ManuracturiNG Company, Milwaukee, Wis.

Worrrrzer (Ruporer) Company, North Tonawanda, N, Y.

Wranporte Caemicars CorPoraTION—MicHieaN Arkarr Division, Wyandotte,
Mich. .

Wryarr MeraL & BoiLer Works, Houston, Tex.

Wryman-Gornon Company, Worcester, Mass.

Yare & Towne ManuracturiNg Company, New York City.
Yare University Lisrary, New Haven, Conn.

York Corroration, York, Pa.

Yore Knirring Miirs, Livrtep, Toronto, Canada.

Youne & Rusicay, Inc., New York City.

Younasrown SueeT ANDp TuBe Company, (TaE), Youngstown, O.
Younaesrown Vmwpicator, Youngstown, O.
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