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FOREWORD

OM this account of its work during its twenty-eighth year
it should be clear to its Associates and the public not only
that the National Industrial Conference Board has carried on

its constructive service on a steadily increasing scale amid the
confusion and conflict of the most profound and comprehensive
social upheaval the modern world has experienced, but that appre-
ciation of the importance of this unique effort in voluntary coopera-
tion has deepened and widened despite the immense growth of
governmental activities and compulsions which has accompanied
the war.

The colossal struggle of States and statesmen to expand their
power over the masses in every country, which has characterized
the generation since the Board was founded, has moved men
everywhere, in America as well as abroad, to abandon the economy
of voluntary skills, creative enterprise and personal courage and
responsibility for an economy of compulsory security, mass de-
pendency and State direction. As we contemplate the problems of
reconstruction that will confront us when this war subsides, it is
evident today that if the American people wish to escape the
universal drift toward the bee-hive community and the military
organization of their life and labor they must be prepared to resume
their traditional responsibility of creating and managing their own
private cooperative associations and carrying on their life and work
without waiting for government leadership and compulsion im-
posed from above.

For this task, if it is to be undertaken at all, knowledge is both
an imperative tool and a powerful weapon; and it should be a
source of encouragement and confidence for the future that the free
cooperative effort which is represented in the spirit and purpose,
the ideas and method of this institution should have persisted so
steadfastly and expanded so strongly through these three decades
of doubt, delusion and deception.

For this firm faith, and for the sustained interest and support
which have implemented this purpose in the continuous work of
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TrE CoNFERENCE BoARrD during the past year and those that have
gone before, it is deeply indebted to its Associates and to many
others who have had a part in its accomplishments and aspirations.
To all these this report carries with it appreciation of their coopera-
tion in the past and confidence that the Board can depend upon it in
the difficult and dangerous days that face our country in the future.

VirciL JOrRDAN
June, 1944 President
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“A people may prefer a free government, but if, from
indolence, or carelessness, or cowardice, or want of public
spirit, they are unequal to the exertions necessary for pre-
serving it; if they will not fight for it when it is directly
attacked; if they can be deluded by the artifices used to
cheat them out of it; if by momentary discouragement, or
temporary panic, or a fit of enthusiasm for an individual,
they can be induced to lay their liberties at the feet even of
a great man, or trust him with powers which enable him
to subvert their institutions; in all these cases they are more
or less unfit for liberty: and though it may be for their good
to have had it even for a short time, they are unlikely long
to enjoy it.”

—JonN StuarT MILL
“Essay on Representative Government™ (1860)



PART 1

The Conference Board
and
Its Work
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I

THE NATURE AND PURPOSES OF
THE CONFERENCE BOARD

WaaT THE BoarD Is

HE NaTioNAL INpusTRIAL CONFERENCE BoARD is an

institution for scientific research, professional educa-

tion, practical service, and public information in the
field of business economics and business management. Its
purpose is to promote the prosperity and security of the
American people by assisting in the effective operation and
sound development of voluntary productive enterprise in the
United States.

In pursuance of this purpose its specific function is con-
tinuously to assemble, analyze, and present accurate, com-
_ plete, and useful information regarding economic conditions
and management experience in the United States and other
countries, and to distribute such information systematically
among business executives and others interested in it.

To perform this function the Board maintains a large staff
of specialists engaged in continuous research in economic
statistics and management technique; it operates a widely-
used public information bureau; it provides specific infor-
mation service for individuals, organizations, and business
concerns; it conducts periodic conferences of business exec-
utives and professional specialists for discussion of economic
and management problems; it normally exchanges informa-
tion with correspondents in many foreign countries; and it
issues numerous periodical and other publications in which
the results of its research and conference activities are made
available for general use.

1
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The Board thus serves as a central instrument of research,
a clearing-house of information, an informal agency of pro-
fessional education, and a medium of common understand-
ing and coordinated effort for American business manage-
ment.

The Board s a scientific institution. Its first task is to as-
certain, analyze and present objectively the facts about
business. It tests in every possible way the sources, basis,
method, completeness and accuracy of all information which
it uses and makes available to others.

The Board is an institution for practical service. The
Board’s work is designed to assist business management in
the effective performance of its tasks and the sound solution
of its problems by helping it to increase its knowledge,
experience, and capacity, and by contributing to public in-
formation and understanding regarding business enterprise.

The Board s a nonprofit institution. It is supported co-
operatively by subscriptions for its services and publications,
and its income is devoted wholly to maintaining and im-
proving its services. Special statistical and other research
work done for individuals, concerns, and organizations is
charged for at cost.

The Board vs a wholly independent institution. It is not con-
nected with any other institution or association, and its
work is not determined or influenced by any organization or
group, academic, professional, industrial, commercial or po-
litical. It assumes sole responsibility for the information it
furnishes and for its interpretation of such information.

Wauar taE Boarp Is Nor

The Board s not a governmental agency. Its services and
publications are always available to government bureaus,
public officials, and legislators; representatives of certain
government departments serve as Members of the Board;
and it cooperates with government bureaus in scientific work;
but it has no political affiliations of any kind.
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The Board is not a trade associaiion. Its interest is not con-
fined to any special fields of industry, business, or finance.
Its services are open to persons and organizations in all
branches of industry, trade, and finance, to all professions,
and to all individuals and institutions who are interested in
its work and contribute to its maintenance.

The Board is not an employers’ organizaiion. It does not
represent the interest of employers, owners, or investors as
distinguished from that of employees. Its concern is solely
with the effective management and operation of productive
enterprise, in which all these groups participate. Persons and
organizations of many different interests, including employ-
ers, investors, labor unions, professional managers, engineers,
students, teachers, writers, and government officials, make
use of its services, which are accessible to all who cooperate
in maintaining them.

The Board is not an endowed institution. It supports itself
from year to year on a cooperative basis, through voluntary
contributions and subscriptions for its services and publica-
tions by business concerns, by individuals, and by organiza-
tions. These contributions and subscriptions, differing widely
in amount, form the fluctuating fund of resources that main-
tain the Board’s services.

The Board is not an academic bureau for abstract statistical
research or theoretical economic discussion. Its organization
is designed to combine special technical knowledge with prac-
tical experience. Its work is rooted in the realities of business
activity, and is concerned with the actual facts and concrete
problems of business enterprise which confront management,
labor and the public from day to day.

The Board is not a branch, affiliate, subsidiary, agency, or
department of any other organization, association, or institution.
Its activities are wholly independent of and do not in any
way duplicate those of any other organization.

The Board is not a political propaganda or legislative lobby-
ing organization. The results of its work are made available
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to the public and to government for such use as may be made
of them; and individuals associated with the Board express
their views as American citizens on public questions; but
as an institution the Board does not engage in legislative
or political activities of any kind, or in any efforts to promote
or oppose governmental action. It is concerned primarily
with the policies and practices of business enterprise, and
the conditions which affect them.

The essential objective of Tue CoNFERENCE BoARD is to
ascertain the trustworthy and significant facts of economic
and management experience, to test their validity, to ex-
plain their significance, to make them understood by busi-
ness management through constant mutual contact and con-
ference, and to publish them, so that the public, government
officials, and legislators may likewise understand them. Be-
yond this THE CoNFERENCE BoARD does not go in relation
to policies of government or activities of public officials and
legislatures. It holds that knowledge of facts and under-
standing of their significance by business management, in-
vestors, workers, legislators, and the public are of supreme
importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote
general understanding of them will ultimately lead to sound
private and publie policy.

PrincipLes orF THE BoArp’'s WoRrk

Scrupulous preservation of scientific impartiality, avoid-
ance of propagandist activity, of attempts to influence legis-
lative action, or of association with partisan organizations,
political movements, or governmental machinery is the first
of the fundamental principles upon which the organization
and the work of the Board have been based.

The second basic principle upon which the Board proceeds
is that of the supreme importance to the public welfare of
protecting, strengthening, and developing the organization
of voluntary productive enterprise in the United States.
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Its existence and activities are based upon the principle
that the advancement, expansion, and effective operation of
the productive enterprise of the nation are the primary and
indispensable condition of social welfare and national prog-
ress; and that the essential function of government is to
maintain conditions that promote and foster the development
of the voluntary enterprise organization and the productive
resources of the community.

The third basic principle upon which the Board operates
is that of emphasizing and promoting the coordination of
American enterprise as a whole for intelligent management
and control of its own affairs. The Board believes that in
our complex, constantly changing, and rapidly developing
industrial society, the management of business enterprise on
the basis of knowledge, understanding, and coordinated effort
is indispensable for stable economic progress. It believes
that this task must be performed by the enterprise organiza-
tion itself and cannot be left to government employees.

The fourth essential principle behind the Board’s work is
its emphasis on thevalue and necessity of combining scientific
or technical research with practical experience and judgment
of industrial and business executives who have spent many
years dealing with specific, concrete problems of management
in their own enterprises. The Board’s work is based upon
the belief that neither academic investigation nor practical
business experience can stand alone and separate in face of
the complex problems arising in the rapid development of
our modern economic system. Both for successful practical
procedure in dealing with problems of management and for
sound public policies affecting business, a combination of
both these elements is necessary. This combination, which
is embodied in the organization and activities of THE Cox-
FERENCE BoARrDp, makes it a unique institution in American
business and professional life.



II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

N performing its functions as a research, educational,
and service institution, the present organization of the
Board consists of its Subscribing and Cooperating

Associates, Affiliated Organizations, and Foreign Correspond-
ents; its Members, Officers, Trustees, and official commit-
tees; its consulting groups; and its Research and Adminis-
trative Staff. All these parts of the organization participate
in various ways in the research and educational activities of
the Board.

ASsoCIATES oF THE BOARD
Subscribing Associales

Individuals, business concerns, associations, and educa-
tional institutions or governmental departments, bureaus or
agencies subscribing annually for the services, facilities, and
publications of the Board, or contributing toward their main-
tenance, constitute its Subsecribing Associates, and are the
basis of its support. They receive the publications of the
Board, and have the privilege of using its information and
library facilities, consulting its Staff, and attending its
general meetings and special conferences. A list of Sub-
scribing Associates of the Board is published in Part IT of
this Report.

At the close of the fiscal year 1943—44 the Associates of the
Board included 47 individuals who subsecribed personally for
its services and publications; 1,923 business concerns, repre-
senting every field of business activity, in all parts of the
country, who formed the bulk of the Subscribing Associates

6
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of the Board; 174 business and labor organizations; and
148 libraries, educational and other public institutions.
The total number of Associates increased from 2,079 to
9,287 during the fiscal year ended April 30, 1944.

Cooperating Associates

Individuals, business concerns and others who participate
in the research work of the Board by regularly furnishing
information for use in its studies of the cost of living, wages,
employment, working hours, management practices, inven-
tories, new orders, shipments, business conditions and other
subjects of systematic investigation by the Board constitute
its Cooperating Associates. ~Whether or not they con-
tribute or subscribe toward the financial support of the
Board’s work, its Cooperating Associates obviously play a
vitally important part in the maintenance and expansion
of its services as a cooperative institution, in which informa-
tion and experience are pooled for the benefit of business
enterprise and the public. The Board is deeply indebted
to them for their interest and participation, which have
enabled it to develop its studies and render its services on a
more economical and practical basis than would otherwise
have been possible within the limits of its financial resources.

The scope of this cooperation is constantly being expanded
as its mutual benefits are appreciated. Currently the num-
ber of Cooperating Associates of the Board in all the fields
of its work amounts to nearly 12,000, and the map facing
page 8 shows their wide geographic distribution.

AFFILIATED ORGANIZATIONS

Under the By-Laws of the Board certain organizations and
institutions are accepted by the Board as Affiliated Organi-
zations. These now include, first, a number of divisions of
the War and Navy Departments directly concerned with
manufacturing operations and with industrial development
from the point of view of national defense; and, second, a
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number of national trade associations and state or regional
industrial associations which subscribe stipulated minimum
amounts for the maintenance of the services and facilities of
the Board. These Affiliated Organizations, listed in Part IT,
designate representatives who, upon election by the Board,
serve as Members of the Board with the same privileges and
responsibilities as other Members.

The first group of Affiliated Organizations, in view of the
great value of their cooperation in the work of the Board,
are not required to contribute financially to its support.
Among the Affiliated Organizations of the Board and their
designates, those of the bureaus of the War and Navy De-
partments have been at all times especially helpful in its
work, and the Board makes grateful acknowledgment to them
for their constructive cooperation. It hopes that in the
course of time other departments of government and other
public agencies may similarly be brought into closer associa-
tion with its work.

During the past twenty-eight years almost all the impor-
tant national trade associations, and many state industrial
associations, have at one time or another been Affiliated Or-
ganizations of the Board, but many of these affiliations have
lapsed from time to time with changes in the resources and
in the leadership of these associations. The Board hopes
that, in view of the increasingly important part the trade
associations should play in dealing with economic and man-
agement problems, many other organizations will be brought
into closer cooperation with the Board’s work in this way.

ForereN CORRESPONDENTS

Foreign Correspondents of the Board have been appointed
from time to time from among leaders in industry, commerce,
finance, as well as statesmen and economists in the principal
foreign countries. These have supplied to the Board infor-
mation regarding economic conditions in their respective
countries, as a basis for the Board’s reports on international



WHERE THE FACTS COME FROM

Since THE CONFERENCE BOARD initiated its fact-finding activi-
ties in 1916, the number of companies and organizations regularly
cooperating with the Board has grown from a mere handful to a
total of 12,000. Detailed statistics are furnished by these Cooper-
ating Associates to the Research Staff of the Board on hundreds
of items which enter into the computation of its indexes of the
Cost of Living; Wages and Hours of Work; Employment; Inven-
tories, Orders and Shipments of Manufacturers; Productive Capac-
ity; and Corporate Earnings.

In addition, the Research Staff, in cooperation with the Asso-
ciates of the Board, conducts periodic surveys on many subjects,
such as personnel practioés, industrial relations, business practices,
and the influence of governmental activities on business enterprise.

Several hundred concerns provide the Research Staff of the
Board with monthly reports and other material on changes in
business operations, the magnitude and effects of labor shortages,
costs of production, and on the influence of defense regulations.

* % %

Cooperation with Conference Board research is on a purely vol-
untary basis. No fees are paid to cooperators, whose sole interest
in pooling information is to provide business enterprise with a
continuous stream of authentic material for its self-guidance.

* ¥ %

The success of this extensive system of cooperation has been
made possible only by the high degree of confidence placed in
Tre CONFERENCE BOARD as an independent, fact-finding institu-
tion. This confidence has been so jealously guarded by the Board’s
Staff that not once during the quarter-century of the Board’s
existence has there been an instance of misuse of data provided by
its Cooperating Associates. Procedures are followed which guar-
antee that all schedules and questionnaires shall be held strictly
confidential; neither information nor names are ever divulged with-
out the specific written permission of the Cooperating Associate.
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affairs, and have received from the Board similar information
regarding developments in the United States. Because of
present world conditions, this interchange of information
and close collaboration in the study of international problems
have necessarily been interrupted in the case of several
nations, and in view of the uncertainties of international
relations the Board’s contact with many of its Foreign Cor-
respondents has been temporarily suspended.

COUNCILLORS

From time to time outstanding personalities in the fields
of science, education, public affairs, and business are elected
to membership in the Board as Councillors. These elections
are essentially honorary in character and are made on the
basis of the distinction of the individuals chosen, irrespective
of their association with the Board as subscribers or other-
wise, or of their direct connection with industry. The Board
avails itself of their advice as may be needed in connection
with broader questions of policy in the conduct of its work.

As of June 1, 1944 the Councillors, listed in Part II, num-
bered 20.

MEeMBERS OF THE BOARD

Members of the Board consist of the designates of Affili-
ated Organizations, the Councillors, and a number of in-
dividuals connected in important capacities with some of the
Subscribing Associates of the Board. Membership in the
Board is personal, and by election, and the number of regular
Members is limited to two hundred. Some of the Members
of the Board do not contribute financially to the maintenance
of its work, and many of the Subscribing Associates of the
Board—that is, those individuals, business concerns, organi-
zations and institutions who are subscribers for the services
of the Board—are not represented in the Board’s member-
ship. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
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Members on the basis of their intrinsic interest in its work
and their disposition and capacity to participate personally
in its activities. They constitute a relatively small but dis-
tinguished group of men active in business, public, or educa-
tional affairs and earnestly devoted to the work in which the
Board is engaged. As of June 1, 1944, the Members of the
Board, including Councillors and representatives of Affiliated
Organizations, numbered 205.

OrricErs AND TRUSTEES

The Members constituted as described above, elect an-
nually in the usual procedure a group of Trustees. The
Trustees are divided into three classes of ten members each,
so arranged that the membership of respective classes shall
expire in succeeding years.

These Trustees, in addition to selecting their own chair-
man, elect annually a Chairman of the Board, one or more
Vice-Chairmen, a President, a Treasurer and a Secretary.
The Trustees are the executive agency of the Members in
the conduct of the Board’s affairs. They nominate, for elec-
tion or reelection by the Board, the Members of the Board,
and appoint its Foreign Correspondents and the various
committees and councils required in the conduct of the
Board’s work.

STANDING AND SrEcIAL COMMITTEES

The following standing and special committees of the
Board were in operation during the fiscal year 1948-44, for
the purposes indicated:

" Standing Committee on Invitations, to consider and officially
to issue any invitations extended to eligible persons to accept
election by the Board as Members or Councillors, or appoint-
ment as Foreign Correspondents. The Committee also ad-
vises with Affiliated Organizations regarding representatives
of such organizations to serve as Members of the Board, ex-
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cept in the case of the designates of governmental bureaus,
who are designated directly by the Secretary of War and the
Secretary of the Navy;

Standing Finance Commattee, to advise with the President
and the Trustees regarding the financial administration of
the Board;

Standing Committee on Reelections and Admissions, to ad-
vise with the President regarding his recommendations for
elections and reelections of Members and Councillors and
appointment of Foreign Correspondents of the Board.

In addition to these, several special committees were
created, and either completed or continued consideration of
various questions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine
service rendered to it by these committees. The time and
energy given to their work by the Members of the Board and
others, in the midst of their own pressing private preoccupa-
tions and responsibilities, bear high testimony to their public-
spirited devotion to the purposes of the Board.

CONFERENCES

Meetings of the Board

Meetings of Tur CoNFERENCE BoARrb are held regularly
each month, except during the summer, for intimate and in-
formal discussion of current developments and problems
relating to business. These conferences are not mere meetings
for the usual transaction of formal organization business. The
discussion at these conferences is based upon and guided by
the research work and the information currently developed
by the Research Staff of the Board, and in turn the investi-
gations of the Research Staff and the publications prepared
by it are aided and guided by these discussions.

Five of these monthly conferences, on alternate months be-
ginning in September, are usually general meetings to which
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executives of all concerns and organizations associated with
the Board are invited. The other four meetings of the Board
are sessions of the Members, their guests, and others invited
to confer with them.

The general meetings of the Board on alternate months
are preceded by a number of round table conferences de-
voted to specific subjects, in the discussion of which the
consulting groups and Staff of the Board take part.

Special Conferences

In addition to its regular monthly Meetings, TrE CONFER-
ENCE BoARD endeavors to meet the needs of its Subscribng
Associates for specialized types of information by organizing
discussion groups to consider particular problems that arise
as a result of economic developments or government policy.
Two such series conducted during the past year indicate the
character of these conference activities.

To provide a means of obtaining an understanding of
collective bargaining principles, practices and problems, a
series of informal discussional meetings was organized. The
series of five meetings covered in turn the following aspects
of the subject.

1. Development of Collective Bargaining in the United
States—Evolution and Legislation

2. Collective Bargaining Negotiations—Attitudes and
Techniques

3. Bases and Problems of Seniority

4. Grievance Procedures and Discipline Clauses

5. Enforcement of Contracts and Union Security

Attendance was limited to 75 in order to preserve the
atmosphere of informal discussion and exchange of experi-
ence. So great was the interest displayed that it was necessary
to repeat the series three times.

Another series was organized to explore the subject of
excess profits tax relief as provided by Section 722 of the
Internal Revenue Code. This conference group was composed
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of accounting and legal tax practitioners as well as interested
economists and controllers of companies associated with THE
ConFERENCE Boarp. These meetings served to give those
attending the benefit of exchange of views among experts
and also served to advise and assist the Research Staff of
Tae CONFERENCE BoARD in determining how it could best
assist its Associates in this field of research.

Advisory Councils

In order to bring to bear in the conduct of the Board’s
research and conference work the knowledge and experience
of specialists and technicians in the various fields covered,
the Board has had the benefit of the assistance of important
advisory groups. One such group that was organized over
20 years ago is the Advisory Couneil on Management Research,
composed of men distinguished for their special knowledge
and experience in the field of personnel and labor relations
administration.

STAFF ORGANIZATION

The Board’s Research and Administrative Staff must
serve in a two-fold capacity. It must continue and con-
stantly improve the quantity and quality of the Board’s
research as problems vitally affecting industry and business
multiply and become more complex. It must also be avail-
able at all times for consultation by mail, telephone, tele-
graph and in person by its Subscribing Associates who seek
special information or the direction of available material to
their particular problems. Moreover, during the war period,
requests from governmental and Army and Navy sources
have greatly increased and as a public service THE CONFER-
ENcE BoArD has tried to be helpful to the limit of its
capacity. All these demands on its time have kept the Staff
under considerable pressure, but it welcomes the opportunity
to be of increasing usefulness to the progressive companies
that make up its roster of Subscribing Associates.
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Staff departments work systematically with the consult-
ing groups of the Board in carrying out the research, pub-
lication and conference activities of the Board. Close contact
of specialists of the Staff with its Associates is maintained
through correspondence, group discussions, personal con-
ferences, and field visits to offices and plants of Associates.
In this way the Board’s Staff organization serves as a unique
instrument for investigation, contact, exchange of experi-
ence, and cooperative education in economics and manage-
ment.

This effort will be continued and intensified, as the re-
sources of the Board and war conditions permit, and it is
hoped that in the course of time the Board’s organization can
be developed into a systematic mechanism of management
education, nation-wide in its scope and continuous in its
influence.

The regular operating Staff of ThE CoNFERENCE BOARD
consisted of 115 Staff Associates on June 1, 1944, organized
under the following Divisions:!

The Division of Business Practices is responsible for the
analysis and interpretation of business experience in dealing
with current problems of administration outside the field of
personnel and labor relations;

The Division of Business Statistics is responsible for the
analysis and interpretation of statistical records and trends
affecting business and industrial operation;

The Division of Management Research is responsible for the
analysis and interpretation of experience in dealing with
practical problems of personnel and industrial relations
administration and other matters of plant and office opera-
ting technique;

The Division of Labor Statistics is responsible primarily
for the Board’s investigations in the fields of wages, employ-

1 Their description, shown in detail of personnel in Part II, represents the Staff
organization in operation as of June 1, 1944.
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ment and unemployment, and the cost of living, as well as
for special investigations in these fields;

The Division of Conference Activities is responsible for
planning and conducting the Regular Meetings of the Board
and its other conference activities;

The Information Service Division, which includes the
Reference Library, is responsible for replying to the constant
stream of inquiries by mail, telephone and visits from
Associates and the general public;

The Publications Division, which is responsible for editing
and printing the numerous periodical and other publications
of the Board, and for providing information regarding the
results of its studies for the newspaper and magazine press;

The Service Extension Division, which is responsible for
increasing the number of the Board’s Subscribing Associates,
thus extending the usefulness of its work and enabling it to
expand the scope of its services;

The Division of Accounting and Office Service, the functions
of which are indicated by its title; and

The Administrative Division, responsible for planning, gen-
eral supervision, and coordination of the work of the Staff
and its relations to Associates and the public.

TrE Boarp’s SUPPORT

The Board is not an endowed institution, and it has so far
not been assisted by any of the established foundations. It
has had to earn its living and pay its way by its work from
year to year. As a non-profit institution, the Board does not
provide its services and distribute its publications on a com-
mercial basis, nor can it afford to employ a large sales or pro-
motion organization to bring its services and publications to
the favorable consideration of possible subscribers. Its re-
sources must be devoted to its research, information and
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conference activities and to the maintenance of effective con-
tact with the Associates whom it serves.

The regular research work of THE CoNFERENCE Boarp and
the ordinary expenses incident to conduct of its conference
activities are financed mainly by voluntary subscriptions
and contributions by individuals, corporations and organiza-
tions associated with the Board. These subscriptions vary
widely in amount, cover no uniform period, are renewable
irregularly throughout the year, and are based partly on the
direct usefulness of the services rendered by the Board’s
staff and partly on public-spirited interest in its support
as an institution. Continuous correspondence and contact
are necessary to maintain and add to subscriptions. This
work occupies a considerable part of the time and energy
of the Staff, but the absence of any assurance of stable
financial support by endowment or otherwise is a constant
and sharp stimulus to the Board to make its service effec-
tive and useful.

In addition to subscriptions of Associates, the work of the
Board is supported by income from the sale of publications
and from special service rendered individual corporations
and organizations, by way of occasional statistical work, in-
vestigations, and information. Sales of publications are
restricted to individuals and educational institutions that
could not regularly subscribe to the Board, and barely cover
the expense of printing, with no allowance for cost of their
preparation. Since the Board is chartered as a non-profit
institution, revenue from special service can cover only the
direct expense involved and a strictly allocated proportion
of the overhead costs of operating the organization.

Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordi-
nary expenses are relatively stable because of the sustained
nature of its research and conference work and the highly
qualified personnel necessary to carry it on. So far as pos-
sible, expenditures are carefully budgeted in relation to esti-
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mated income at the outset of each fiscal year, while both
income and expenses are accounted for on an accrual basis,
and closely controlled by a cost system covering all its
operations.

For twenty-eight years, through periods of widely varying
business prosperity and vast changes in economic and polit-
ical conditions, the work of THE CoNFERENCE BoArp has
gone forward steadily. Its books, reports, studies, and peri-
odicals, which it has published during this period are merely
the physical monument or record of its work, far less im-
portant than the constant service of current information
and education which it has rendered to American enterprise.

The work of the Board, in comparison with its resources,
is unquestionably far more extensive and substantial than
that of any other research institution or educational organ-
ization in its field. Yet even today, after twenty-eight years
of immense constructive labor, the group of enlightened and
public-spirited individuals and business concerns and or-
ganizations who have a clear conception of the essential char-
acter, functions, and possibilities of the Board form a mere
handful in American business and professional life; and for
them, as well as for many others, the Board is constantly con-
fused with other organizations and movements, some of
which, through endowments or direct contributions from
business, spend many times as much as the Board annually,
for less constructive, practical, or permanent accomplishment.

The security, prosperity, and progress of the American
people rest on the qualities and capacities of its vast enter-
prise organization. That organization is incomparably the
greatest in the world, in its resources, in its productive power,
in the skill and intelligence of its workers, in the capacity and
public spiritedness of its management. Yet in recent years
it has become the helpless and confused victim of powerful
forces of ignorance, group conflict, misrepresentation, and
political exploitation, which have sapped its vitality and un-
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dermined its unity. This is because it has so far been unable
to organize itself in any conscious and cohesive way for the
essential task of securing the tested knowledge, common un-
derstanding, and systematic education of itself and of the
public upon which its stability and security depend. THE
CoNFERENCE BoARD is the only effort it has made to this end;
but to accomplish this purpose in face of the swift stream of
subversive and destructive forces that are in operation today,
the Board requires not merely larger financial support, but
much more extensive understanding and moral support.

Today American enterprise out of its product pays billions
annually in tribute to political and other exploitation of its
own and the public’s ignorance and fear. It pays only a few
millions for defense and protection of the consumers, workers,
and investors who bear the burden of this exploitation.

American enterprise urgently needs and is abundantly able
to provide for itself a central instrument of tested informa-
tion, common understanding, effective education, and unified
action such as TrE CoNFERENCE BoARD in principle implies.
For the perfection of this instrument it can afford to enlist the
services of the ablest minds in practical business experience,
in economic, statistical, and management science, in public
and professional education, in public relations, and in gov-
ernment. To make this instrument effective it can afford to
construct a comprehensive and systematic mechanism for
the continuous information, education, and coordination of
management and the publie so that the facts of our economic
and industrial life may be fully and widely known and be
acted upon by management, the public, and government
with intelligence, understanding, integrity, and unity of
purpose.

Such an effort is long overdue. The need for it increases
day by day. Even after twenty-eight years of Tue CONFER-
ENCE Boarp’s work a beginning has hardly been made. The
war and the conditions which will follow it make an effort of
this kind more urgent and vital than ever before.
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THE SERVICES AND PUBLICATIONS OF
THE CONFERENCE BOARD

URING the past fiscal year THE CONFERENCE BoARD
has continued to play an important part in the
nation’s war effort as a source of reliable informa-

tion on a great variety of problems with which many of
its Associates have become confronted for the first time. In
addition to its normal function of assembling, analyzing and
interpreting data bearing on recurring economic and manage-
ment problems, it has been necessary to expand the field of
the Board’s activity to cover new aspects of managerial
policy that are the products of present emergency condi-
tions.

A. Information and Consultation Service

Supplementing the research and conference activities,
Tue CoNFERENCE BoARrD also provides a clearing-house of
information for its Associates. This function is performed
largely through the Information Service Division, although
members of the Research Staff are frequently called upon to
answer numerous inquiries relating to their special fields of
investigation. An extensive library of books, governmental
reports and documents, pamphlets and magazines within
this Division provides the material required for answering
the varied questions received. This library material is made
available to all Conference Board Associates for use in the
library itself or by loan.

During the past fiscal year a total of 16,519 inquiries was
answered by Staff Associates. This represented an increase

20
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of 2,955 over last year. Subscribing Associates accounted
for 18,308 of these inquiries while nonsubscribers accounted
for only 3,211. Of these nonsubscriber inquiries a substantial
number were received from government agencies, members
of educational institutions, and writers. All such inquiries
from business organizations were handled by the Service
Extension Division with a view to future participation in
the financial support of THE CONFERENCE BoARD.

The Information Service Division, as the channel through
which pass the greatest number of requests for information,
handled directly a total of 7,343 inquiries, an increase of
1,027. These inquiries comprised 3,765 telephone calls, 784
interviews, 2,733 letters, and 61 telegrams. The Library was
used by 463 visitors and material was loaned in 485 instances.

In addition, the Division routed a large number of in-
quiries dealing with specialized problems concerning rene-
gotiation, excess-profits taxes, collective bargaining, pensions
and similar matters to Staff Associates covering the particular
fields concerned. The increase in the number of such technical
questions is responsible to a large extent for the decline in
the number of telephone inquiries answered within the
Division from 4,561 in the previous fiscal year to 3,765 in
the past fiscal year.

The Library facilities of the Division are utilized exten-
sively by Staff Associates engaged in research activity.
Publications are secured from other libraries for the use of
such Associates, and material in their respective fields is
called to their attention.

The Library has, in the past, gradually accumulated a
large collection of books and pamphlets, to which several
thousand additional items were added during the year by
purchase, gift, or exchange. In order to accommodate these,
certain material considered obsolete has been discarded.
Subscriptions are regularly maintained for more than one
hundred periodicals, services, and annual publications.
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B. Conference Activities

During the fiscal year 1943-44, the Open Meetings of the
Board were devoted to a series of discussions that covered
various aspects of the main theme—*“Postwar Goals and
Problems.” Since May, 1943, the Open Meetings have
included 21 Round Table conferences devoted to matters of
timely importance. For the first time, General Sessions were
conducted as forums, with questions from the audience
submitted to the speakers. The subjects discussed and the
speakers who participated in the General Sessions and in the
Round Table conferences of the Board are detailed below.
The last General Session, May 18th, constituted the 28th
Annual Meeting and the 261st Regular Meeting of TuE
CoNFERENCE BoARD.

CONFERENCE BOARD MEETINGS
September, 1943-May, 1944

September 23, 1943
Forum Session: Prospects For INrFLATION CONTROL

Discussed by Dr. Virgil Jordan, President, TaE CONFERENCE
Boarp; Edward A. O’Neal, President, American Farm Bureau
Federation; George W. Taylor, Vice Chairman, National
War Labor Board; Walter E. Spahr, Economists’ National
Committee on Monetary Policy.

Round Table Conferences:

1. “Price Adjustment in War Contracts.” Chairman: A. T.
Brown, Executive Vice President, Caterpillar Tractor Co.
Speakers: W. Browne Baker, Chief of Negotiation Section,
Office of Procurement and Material, Navy Department;
Glen A. Lloyd, Assistant Director for Pricing, Purchases
Division, Army Service Forces; Tell Berna, General
Manager, National Machine Tool Builders’ Association.

2. “Civilian Requirements and Price Control.” Chairman:
Earl O. Shreve, Vice President, General Electric Com-
pany. Speakers: J. A. R. Moseley, Director, Smaller War
Plants Corporation; Richard V. Gilbert, Economic Advi-
sor, Office of Price Administration; B. Earl Puckett,
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President, Allied Stores Corporation; James W. Angell,
Director, Program Review Staff, Office of Civilian Re-
quirements, War Production Board.

3. “Inflationary Aspects of Wage Policy.” Chairman: Elliott
Dunlap Smith, Chairman, Department of Economics,
Yale University. Speakers: Theodore W. Kheel, Regional
Chairman, Second Region, National War Labor Board;
Boris Shishkin, Economist, American Federation of Labor;
Albert Ramond, President, The Bedaux Company.

October 21, 1943

Closed Session of Members of the Governing Body and guests
addressed by Dr. Virgil Jordan, President, Tar CONFERENCE

Boarbp.
November 23, 1943
Forum Session: PoTrENTIALS AND PrOBLEMS OF PosTwWAR INVEST-
MENT

Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boarp; Alvin H. Hansen, Special Economic Adviser to the
Board of Governors, Federal Reserve System; George Ter-
borgh, Research Director, Machinery & Allied Products In-
stitute; Hon. Joseph C. O’Mahoney, United States Senator,
Wyoming.

Round Table Conferences:

1. “Postwar Capital Requirements.” Chairman: William A.
Berridge, Economist, Metropolitan Life Insurance Com-
pany. Speakers: Thomas S. Holden, President, F. W.
Dodge Corporation; A. P. Lerner, Associate Professor,
Graduate Faculty, New School for Social Research; John
F. Fennelly, Executive Director, Committee for Economic
Development; Frederick C. Dirks, Economist, Division
of Research and Statistics, Federal Reserve System.

2. “Disposition of War Plant.” Chairman: H. C. Beaver,
President, Worthington Pump and Machinery Corpora-
tion. Speakers: Joseph E. Pogue, Vice President, Chase
National Bank; F. E. Berquist, Special Assistant to the
Attorney General, Department of Justice; Walter S.
Landis, Vice President, American Cyanamid Company;
James V. Forrestal, Under Secretary of the Navy.

3. “Termination of War Contracts.” Chairman: Clarence L.
Collens, President, The Reliance Electric & Engineering
Company. Speakers: James M. Cleary, Vice President,
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Roche, Williams & Cunnyngham, Inc.; Tudor Bowen,
Director, Procurement Policy Division, War Production
Board; Brigadier General Albert J. Browning, Director
of Purchases, Army Service Forces; Gwilym A. Price;
Vice President, Westinghouse Electric & Manufacturing
Company.

4. “Labor’s Stake in Postwar Investment.” Chairman: J.E.
Walters, McKinsey and Company. Speakers: Sumner H.
Slichter, Graduate School of Business Administration,
Harvard University; Russell Nixon, Washington Repre-
sentative, United Electrical, Radio, and Machine Workers
of America (CIO); James W. Irwin, Executive Staff,
National Dairy Products Corporation.

December 16, 1943

Closed Session of Members of the Governing Body and guests.
Speakers: Lieutenant Colonel Lewis E. Browne, Executive
Secretary, American-Russian Chamber of Commerce; Edward
C. Carter, Secretary General, Institute of Pacific Relations.

January 20, 194}

Forum Session: GoOVERNMENT'S Prace 1w Postwar LABOR-
MaNAGEMENT RELATIONS
Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boarp; Robert J. Watt, International Representative, Ameri-
can Federation of Labor; William H. Davis, Chairman,
National War Labor Board; H. W. Prentis, Jr., President,
Armstrong Cork Company.

Round Table Conferences:

1. “VT Loans and Conversion Financing.” Chairman: Rolland
J. Hamilton, Secretary and Treasurer, American Radiator
& Standard Sanitary Corp. Speakers: Mark A. Brown,
Viee President, Harris Trust and Savings Bank; Charles
C. Abbott, Associate Professor, Graduate School of Busi-
ness Administration, Harvard University; Colonel Paul
Cleveland, Chief, Advance Payment and Loan Branch,
Office of the Fiscal Director, Army Service Forces;
Anthony von Wening, Assistant to President, A. O. Smith
Corporation.

2. “Postwar Policy on Corporation Taxes.” Chairman: W.
W. Cumberland, Economist, Wellington & Company.
Speakers: Kenneth Carroad, Tax Lawyer and Accountant,
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National Lawyers Guild; Roswell Magill, Professor of
Law, Columbia University; Frank Carlson, United States
Representative, Kansas.

8. “Industry’s Postwar Public Relations Job.” Chairman:
Eugene Meyer, Publisher, The Washington Post. Speakers:
Theodore G. Joslin, Director of Public Relations, E. 1.
du Pont de Nemours & Company; Robert S. Henry,
Assistant to President, Association of American Railroads;
Carl Byoir, President, Carl Byoir & Associates, Inc.

4. “Principles and Application of Job Evaluation.” Chairman:
Edward N. Hay, Personnel Officer, The Pennsylvania
Company. Panel: C. Canby Balderston, Dean, Wharton
School of Finance and Commerce, University of Penn-
sylvania; Eugene J. Benge, President, Eugene J. Benge
& Associates; Samuel L. H. Burk, Director of Industrial
Relations, Triumph Explosives, Inc.; Carroll R. Daugh-
erty, Director, Wage Stabilization Division, National
War Labor Board; W. H. Frater, Director, Work and
Wage Analyses Section, General Motors Corporation;
P. W. Jones, Salary and Wage Administrator, Sperry
Gyroscope Company, Inc.; A. L. Kress, Assistant to
President, Republic Aviation Corporation; J. E. Walters,
McKinsey and Company; D. W. Weed, General Electric
Company.

February 24, 1944

Closed Session of Members of the Governing Body and guests
addressed by Dr. Edmund E. Day, President, Cornell Uni-

versity.

March 23, 1944

Forum Session: PLANNED vs. FREE MARKETS AFTER THE WAR
Discussed by Dr. Virgil Jordan, President, Tne CONFERENCE
Boarp; Mordecai Ezekiel, Economic Advisor to the Secretary
of Argiculture; Hugh B. Cox, Assistant Solicitor General,
Department of Justice; Fred Lazarus, Jr., Vice President,
F. & R. Lazarus & Company; Gilbert H. Montague, Coun-
sellor-at-Law.

Round Table Conferences:

1. “Disposition of Surplus Inventories.” Chairman: W. Gibson
Carey, Jr., President, The Yale & Towne Manufacturing
Company. Speakers: Brigadier General Theron D.
Weaver, Director, Industrial Demobilization, Army Ser-
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vice Forces; Rivers Peterson, Managing Director,
National Retail Hardware Association; Colonel D. N.
Hauseman, Director, Readjustment Division, Army Air
Forces and Army Service Forces.

2. “Postwar Foreign Markets.” Chairman: C. E. Hunter,
Vice President, The New York Trust Company. Speakers:
Amos Taylor, Director, Bureau of Foreign and Domestic
Commerce; Philip Young, Assistant to the Administrator,
Foreign Economic Administration; Edgar W. Smith,
Overseas Operations Division, General Motors Corpora-
tion; Vietor Schoepperle, Vice President, The National
City Bank of New York.

8. “Domestic Demand After the War.” Chairman: H. J.
Heinz, II, President, H. J. Heinz Company. Speakers:
S. Morris Livingston, Chief, National Economies Unit,
Bureau of Foreign and Domestic Commerce; Wassily
Leontief, Department of Economics, Harvard University;
John W. Scoville, Economist, Chrysler Corporation.

4. “Ratingthe Employee’s Performance.” Chairman: C. Canby
Balderston, Dean, Wharton School of Finance and Com-
merce. Panel: R. C. Oberdahn, Transcontinental &
Western Air, Inc.; Edward N. Hay, Edward N. Hay &
Associates; Dr. Herbert Moore, Stevenson & Kellogg,
Ltd., Montreal; J. J. Evans, Jr., Armstrong Cork Com-
pany; Willlam Gomberg, International Ladies’ Garment
Workers’ Union; Eugene J. Benge, Eugene J. Benge &
Associates; R. S. Driver, Atlantic Refining Company;
C. E. Jurgensen, Kimberly-Clark Corporation.

April 20, 194}

Closed Session of Members of the Governing Body and guests
addressed by Dr. Henry M. Wriston, President, Brown
University, and Dr. James T. Shotwell, Director, Carnegie
Endowment for International Peace.

Annual Meeling, May 18, 1944

General Session: OPPORTUNITIES AND PROBLEMS OF PoOSTWAR
EMPLOYMENT
Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boarp; W. Gibson Carey, Jr., President, The Yale & Towne
Manufacturing Company; Dave Beck, Vice President, Inter-
national Brotherhood of Teamsters; Ralph E. Flanders,
President, Jones & Lamson Machine Company.
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Round Table Conferences:

1. “Pricing in War Contracts.” Chairman: Richard Harte,
President, Ames Baldwin Wyoming Company. Speakers:
Brigadier General Albert J. Browning, Director, Purchases
Division, Army Service Forces; Glen A. Lloyd, Assistant
Director for Pricing, Purchases Division, Army Service
Forces; Captain Henry E. C. Hansen, Purchases Division,
Army Service Forces.

2. “Disposition of Surplus War Plants and Materials.”
Chairman: C. M. White, Vice President, Republic Steel
Corporation. Speakers: Lt. Col. J. P. Woodlock, Execu-
tive Assistant to the Administrator, Surplus War Property
Administration; Albert W. Frey, Special Assistant, United
States Treasury Department; Hans A. Klagsbhrunn,
Deputy Surplus Property Director, Reconstruction Fi-
nance Corporation; Courtney Johnson, Assistant to the
Chairman of the Board, The Studebaker Corporation.

8. “National and Regional Aspects of Postwar Reemploy-
ment.” Chairman: Leo Wolman, Professor of Economics,
Columbia University. Speakers: Donald H. Davenport,
Director of Business Research, Curtiss-Wright Corpora-
tion; Homer L. Morris, Secretary, Social Industrial Sec-
tion, American Friends Service Committee; Carl Gray,
President, Grenby Manufacturing Company; Elinore M.
Herrick, Director of Personnel and Labor Relations,
Todd Shipyards Corporation.

4. “Financing Postwar Readjustments in Employment.”
Chairman: Langbourne M. Williams, Jr., President, Free-
port Sulphur Company. Speakers: Arthur J. Altmeyer,
Chairman, Social Security Board; Richard A. Lester,
Professor of Economics, Duke University; A. F. Hinrichs,
Acting Commissioner, Bureau of Labor Statistics; Monroe
Shakespeare, President, Shakespeare Company.

5. “Reemployment of War Veterans.” Chairman: L. Clayton
Hill, Works Manager, The Eagle Pencil Company.
Speakers: Major Benjamin M. Golder, Executive Officer,
Veterans Personnel Division, Selective Service System;
J. J. Wittmer, M.D., Personnel and Medical Director,
Consolidated Edison Company of New York, Inc.; Robert
F. Nelson, Vice President, Arma Corporation; Colonel
Lewis Sanders, Field Artillery, United States Army.
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C. Publications in the Fiseal Year 1943-1944

During the fiscal year 1943-1944, TuE CONFERENCE
Boarp issued to its Associates 227 publications, including:
2 books and 1 booklet
16 research reports
48 issues of regular monthly publications
52 Road Maps of Industry
52 Desk Sheets of Current Business Indications

5 Lists of Publications and Indexes
52 Previews

The above list does not include special services to coopera-
tors and committee members or press releases. These number:
411 press releases
48 monthly mimeographed surveys to cooperators
12 mimeographed Staff reports

13 special studies
39 reprints

The principal monthly publications of TuE CONFERENCE
Boarp are now The Conference Board Management Record
and The Conference Board Business Record.

Beginning with the January, 1944, issue, The Conference
Board Industry Record has been published as a series of
separate industry studies. This was done to facilitate filing
these analyses by individual industries and to supply ad-
ditional copies of studies on specific industries more eco-
nomically to Associates who were especially interested in
such material. Effective January, 1944, the regular monthly
data and studies formerly appearing in The Conference
Board Economic Record were transferred to a new monthly
publication, The Conference Board Business Record. The
Economic Record continues to be published at least once
each quarter and includes articles, speeches, short studies
and book reviews on subjects of general economic interest.

During the year, the Board’s regular publications have
been issued in a “Wartime Edition,” with self-covers re-
placing the stiff covers and with three columns to the page
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instead of two. These changes have been made in order to
assist in the paper conservation program.

The Board’s publications have continued to cover mainly
problems of business under the war emergency and the Board
has endeavored to supply its Associates with information
helpful in adjusting their operations to war conditions. The
following list of titles of books, reports, road maps and
articles indicates the range of these services. The list excludes
the titles of confidential reports prepared for individual
Associates of the Board.

Booxs, Pamparers, REPORTS, MEMORANDA, AND ARTICLES

Books

The Economic Almanac for 194344
Twenty-Seventh Annual Report of TaE CoNrerENCE BoArD

Indexes and List
Annual Index to The Economic Record, 1943
Annual Index to The Industry Record, 1943
Annual Index to The Management Record, 19438
Annual Index to Road Maps of Industry, 1943
List of Current Publications, January 1, 1944

Agriculture

Food Production in 1943
Impact of War on Farm Implements

Business Administration
Retail Trade in Wartime
Wartime Changes in Retail Prices of Department Stores
Wartime Operations and the Capital Position of Industry

Business Experience
Civilian Goods Production
Disposal of War Production Facilities
Industrial Trends and Prospects
The Manpower Situation
Postwar Capital Expenditures
Postwar Inventory Problems
Postwar Market Prospects and Problems
Postwar Study and Problems
Production Trends and Problems



32 TWENTY-EIGHTH ANNUAL REPORT

Reconversion of War Plants
Trend of Production Costs
Trends in Corporate Finances

Corporate Affairs
Corporate Earnings and Federal Taxes
Corporate Financial Results, 1939-1943
Distribution of War Contracts
Does Advertising Reduce Effective Competition?
Earnings and Taxes, Selected Industrial Corporations, 1927-

1943

Effects of Taxes Upon Corporate Policy
First-quarter Income Statements
Geographic Distribution of War Contracts
Half-year Corporate Earnings
Postwar Capital Expenditures
Three Years of War Contracts
Trends in Corporate Finances
Twenty-five Largest Manufacturing Corporations
War Contract Developments
War Contracts in Urban Areas

Cost of Living

Changes in the Cost of Living: Regional Variations

Cost of Living. Monthly Survey

Cost of Living in the United States and 70 Cities. Monthly
Survey

A Critical Analysis of the Meany-Thomas Report on the Cost
of Living

Living Costs under a Wartime Budget

Revised Indexes of the Cost of Living. Monthly Survey

Revised Indexes of the Cost of Living on a Wartime Budget.
Monthly Survey

Size of City and the Cost of Living

What’s Wrong with Cost of Living Indexes?

Economic Conditions
Current Business Conditions. Monthly Survey
Economic Background for Postwar Reconstruction
Postwar Market Prospects and Problems
Postwar Study and Problems
The Price of Veterans’ Compensation

Employment and Unemployment
Employment Trends. Monthly Survey
Employment and Unemployment. Monthly Survey
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Finance and Inflation

British and American Taxes and National Income

Impact of the War on Private Long-term Debt

Inflation is on our Doorstep

The 1945 Budget: Preview of Postwar Economy

Postwar Budget Prospects: 1945-1948

Postwar Currency Stabilization Proposals

Postwar Reserves: Dangers of Delay

Revenues and Expenditures; United States, United Kingdom
and Canada

Sales and Redemptions of War Savings Bonds, United States,
1941-1943

Surplus Money: A Postwar Problem

Industrial Management Studies
Chronology of Events Affecting Labor Relations. Monthly
Survey
Comments on Management Problems. Monthly Survey
Ontario’s Labour Court
Personnel Practices. Monthly Survey
Questions and Answers. Monthly Survey
Strikes and Turnover Rates. Monthly Survey

Industry Surveys
Air Lines Seek Global Routes
The Alcoholic Beverage Industry Goes to War
Boom in Retail Trade
Cargo Ship Construction
Chemicals
Civilian Goods Production
Construction Decline Continues
The Container Shortage
Copper Stockpiling for War and Peace
Cotton Textile Supplies Tighten
Current Trends in Paper and Pulp
Developments in Textiles
Economic Importance of Fire Insurance
Effects of War on Paint Industry
Electric Power Meets War Demands
Expansion in the Aircraft Industry
Fewer Cotton Textiles for Civilians
The Fuel Supply Situation
The Future of Industrial Electronics
Gypsum in Wartime
Industrial Machinery: Trends and Problems
The Industrial Situation. Monthly Survey
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Industrial Statistics. Monthly Survey

Industrial Trends and Prospects

Iron and Steel

Magnesium Comes of Age

Manufacturers’ Orders, Shipments and Inventories. Monthly
Survey

New Horizons for the Drug Industry

New Markets for Aluminum

Nonferrous Metal Output Rises

Nonferrous Metals

On the Business Front. Monthly Survey

On the Industrial Front. Monthly Survey

Our Transportation System in Wartime

Peaks in Iron and Steel

The Petroleum Industry in Wartime

Petroleum, United States, 1929-1942

Plastics in the War and Postwar Economy

Postwar Expansion of the Air Lines

Problems of the Machine Tool Industry

Railroad Equipment and Traffic Trends

Raw Materials Limit Shoe Production

Record Local Transit Operations

Retail Sales Set New Records

Rubber and the War

The Shoe and Leather Situation

Shortage of Paper Supplies

Stockpiling of Ferroalloys

Stockpiling Lead and Zine

Synthetic Rubber Developments

Trends in the Coal Industry

War Hits the Furniture Industry

War Stimulates Tobacco Consumption

Wartime Electrical Equipment Production

Wartime Gains in Alloy Steel

Wartime Output of Carpet Industry

International and Foreign Affairs

American Foreign Loans Since 1914

Canada’s War Against Inflation

Dollars Abroad and Our Balance of Payments

Foreign Economic Conditions. Monthly Survey

Foreign Economic Developments. Monthly Survey

Foreign Experience with Wartime Subsidies

Foreign Trade, United States, 1900-1942

Inflationary Tendencies in the British Commonwealth
International Currency Proposals: Discussion and Appraisal
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International Currency Stabilization: Recent Developments
International Postwar Reconstruction
Japan’s Co-prosperity Sphere

Population and Manpower

Boom Town Areas: Their Growth and Future
Current Population Trends

The Manpower Situation

Population Shifts, 1940-1943

Prices
Department Store Price Changes

Taxation
Cyclical Data for Excess-Profits Tax Relief
Federal Fiscal Situation. Monthly Survey

Wages and Hours of Work

Clerical Salary Rates. Monthly Survey

Clerical Salary Survey of Rates Paid

Earnings, Hours and Employment—Class I Railroads

Earnings, Hours and Employment in the New York Metro-
politan Area

Earnings, Hours, Employment and Payrolls in Manufacturing.
Monthly Survey

Earnings and Hours in the Gas and Electricity Industries

Earnings and Hours in the Iron and Steel Industry

Earnings and Hours in Manufacturing. Monthly Survey

Holiday Pay under Order 9240

Hourly and Weekly Earnings, 29 Manufacturing Industries,
December, 1943

Monthly Review of Labor Statistics. Monthly Survey

Overtime Pay for Supervisors

Wage-increase Announcements. Monthly Survey

Wage Rates of Hired Farm Labor

Wage and Salary Stabilization. Monthly Survey

War Labor Board Decisions on Attendance Bonuses

War Labor Board Decisions on Women’s Pay

Wartime Pay of Women in Industry

Weekly Earnings and the Cost of Living, United States, 1914—
1920 and 1939-1948

War Production and Its Problems
Competitive Potentials of War Plants
Determination of Damages upon Cancellation of War Con-

tracts
Disposal of War Production Facilities
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Disposition of War Plants

The Effect of the Draft on War Production

Effect of “Management Absenteeism™ on Workers
Executives Can Be Trained

How One Company Develops Supervisors

How War Production Committees are Functioning
Plant Fire Protection

Postwar Inventory Problems

Postwar Labor-Management Relations

Practices in Renegotiation of War Contracts
Preparing for Postwar Reconstruction

Problems in Operating Shifts

Production Trends and Problems

Reconversion of War Plants

Survey of Business Experience. Monthly Survey
Temporary Employees and the Selective Service Act
Trend of Production Costs

V-VT Loans and Conversion Financing

Wage Incentive Plans and the War Effort

Wartime Personnel Practices and Problems

Absenteeism in Industry. Monthly Survey

Collective Bargaining Developments and Recent Union Agree-
ments

Company Allowances for Servicemen’s Dependents

Credit Unions in Wartime

Designing and Administering Job Evaluation Systems

Employee Rating in Postwar Readjustment

Final Authority to Discharge

The Handicapped as a Labor Resource

How Reward the Long-service Worker?

Job Seniority and the Armed Forces

Keeping in Touch with Employees in Service

Morale Factors in Production

Music in Industry

Personnel Counseling

Personnel Practices in Factory and Office, II

Principles and Application of Job Evaluation

Time Schedules in Job Training

Trends in Collective Bargaining. Monthly Survey

Trends in Company Pension Plans

Trends in Wartime Pension Plans

Types of Union Agreements in 1942

“Union Rights and Union Duties”

Vacation Allowances for Inductees

Vacation Policy in 1944

Wartime Influences on Vacation Policies
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Roap Mars or INDUSTRY
Index, May 1, 1943, through April 30, 1944

384 Federal Nonwar Expenditures, United States, Fiscal Years
1914-1944

885 Price Reductions in War Goods, United States, 1942 and 1943

886 Foreign Trade, United States, 1900-1942

887 Federal Revenues, United States, Fiscal Years 1914-1944

888 Liquid Savings of Individuals, United States, 1940-1942

889 Income as a Percentage of Capital, All Corporations, 1931-
1939 Averages

890 Industrial Disputes, United States, 1916-1943

391 Petroleum, United States, 1929-1942

392 Consumer Credit Outstanding, United States, 1929-1943

898 New War Plant and Equipment, Total Commitments, June,
1940-March, 1943

894 The Federal Debt, United States, Fiscal Years 1916-1943

895 Bank Deposits of Individuals, Partnerships and Corporations,
United States, December, 31, 1942

396 Livestock on Farms and Meat Consumption, United States,
1914-1943 ;

397 The War Program, United States, June 30, 1943

398 Absenteeism in Industry, United States, October, 1942-May,
1943

899 Lend-Lease Exports and the Trade Balance, United States,
1939-1943

400 Acreage and Production of Selected Crops, United States,
19141919 and 1939-1943

401 Weekly Clerical Salaries, Median Rates, July, 1943

402 Federal Personal Income Tax, Based on 1942 and 1943
Income

403 Wage Earners and Average Weekly Earnings, Manufacturing
Industry, 1941 and 1943

404 Population Changes, 25 Largest Metropolitan Areas, 1930-
1943

405 Weekly Earnings and the Cost of Living, United States,
1914-1920 and 1939-1943

406 Regional Impact of War Contracts, United States, 1939-1943

407 Subcontracting of War Work, 289 Major Prime Contractors,
1943

408 War Expenditures and Production, United States, Fiscal
Years 17891944

409 Wage Rates in Metalworking Industry, November, 1939-
October, 1943

410 Civilian Occupations of Inductees and Enlistees, United
States Army, November, 1940-March, 1943



38 TWENTY-EIGHTH ANNUAL REPORT

411 Federal Security Sales, First, Second, and Third War Loan
Drives

412 Merchant Marine, United States and the World, 1939-1944

413 Growth of Home Ownership, United States, 1890-1940

414 Wartime Cost of Living, United States, 1914-1943

415 Earnings and Taxes, Selected Industrial Corporations, 1927-
1943

416 Factors Underlying the Money Supply, United States, June
30, 1933-1943

417 Sales and Redemptions of War Savings Bonds, United States,
1941-19438

418 Prime War Contracts, 33 Industrial Areas, Cumulative, June,
1940-September, 1943

419 Public Employment, Excluding Military Forces, United
States, May, 1943

420 Wartime Price Changes, United States, 1914-1943

421 Federal Aid to Agriculture, Fiscal Years, 1929-1943

422 Personnel Practices Affecting Factory Wage Earners, Septem-
her, 1948

423 Federal Budgets, United States, Fiscal Years 1943, 1944, 1945

424 Nonagricultural Civilian Employment

425 Selective Service Status of Male Population, Age 18 through
37, January 1, 1944

426 Hourly and Weekly Earnings, 29 Manufacturing Industries,
December, 1943

427 Regulation V Loans, United States, 1942-1943

428 Air Line Revenues, United States, 1935-1943

429 Lend-lease FFood Shipments, United States, 1942 and 1943

430 Production of Selected Metals, United States, 1939, 1942,
and 1943

431 Employment and the Labor Force, United States, January,
1941, to January, 1944

432 Retail Prices of Food, United States, 1929-1944

433 Dividends Received by Individuals as a Percentage of Income,
1941

434 Labor Turnover Rates, Manufacturing, United States, 1930~
1943

435 Wartime Trends in Farm Real Estate Values, United States,
1914-1919 and 1939-1944

Charts

In addition to the regular weekly Road Maps of Industry
and the charts in all Conference Board publications, the
Chart Department during the past fiscal year provided spe-
cial-purpose charts at the request of individual subscribers.
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The following new Wall Charts were issued and several old

ones were brought up to date:

200 Exports and Imports, United States, 1939-1943

201 Livestock on Farms and Meat Consumption, United States,
1914-1943

202 Crude Petroleum Production, United States, 1929-1942

203 Income Before Taxes as a Percentage of Capital, United
States, 1931-1939 Average

904 Civilian Occupations of Inductees and Enlistees, United
States Army, November 1940-March 1943

205 Liquid Savings of Individuals, United States, 1940-1942

206 Growth of Home Ownership, United States, 1890-1940

907 Sales of Retail Stores, United States, 1929-1943

208 Federal Budgets, United States, 1943 and 1944

209 Regulation V Loans, United States, 1942-1944

210 Dividends Received by Individuals as a Percentage of Income,
1941

211 Production of Selected Metals, United States, 1939, 1942, and
1943

D. Public Information

Tur CoNFERENCE BOARD is quoted in some newspaper or
magazine practically every day of the year. Several times
weekly, releases are prepared on the Board’s current studies
or on articles appearing in the Board’s publications. These
releases are sent to a selected list of newspapers, to the
“wire” services and to leading trade journals. The releases
have been invariably used, and not infrequently two and
more times by a single newspaper or news agency: as news,
first, and then as bases for editorials and “feature” columns
and stories.

Among the larger newspapers which have regularly util-
ized the Board’s releases are the New York Times, New York
Herald-Tribune, Wall Street Journal, New York Sun, Harl-
ford Courant, Christian Science Monator, Baltimore Sun,
Washington Post, Cleveland Plain-Dealer, Chicago Tribune
and Chicago News, St. Louis Post-Dispatch, Atlanta Constitu-
tion, Dallas News, Los Angeles Times and the San Francisco
Examiner.
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The influence of the big-city dailies has often extended,
through their syndicates, far beyond the range of their huge
circulations.

Special releases have also been prepared each month on
the Board’s cost of living estimates for newspapers in twenty-
seven of the cities which cooperate in this study.

Special mention should be made of the nation-wide atten-
tion afforded the speakers at the Board’s 27th Annual Meet-
ing. These sessions—the only meetings that were open to the
press—were widely reported.

Testimony to the long-term value of Conference Board
research is found in the wide use which has been made in
books and articles of the Board’s studies of past years.

Another means by which the public has been kept informed
of Conference Board findings has been through reviews in
newspapers and magazines of “The Economic Almanac for
1943-44.” Public speakers and radio commentators have
frequently referred to Conference Board data and to Con-
ference Board releases.

In all, four hundred and eleven separate releases
were sent out during the Board’s past fiscal year. These
releases were published in newspapers with an aggregate cir-
culation of many millions and were of great value in popu-
larizing the Board’s research findings.

The following is a list of the principal releases issued during
the past fiscal year:

Releases Sent to Newspapers

1337 Government War Contract Placements Down Sharply, but
Aircraft Orders Hold Up

1338 Corporate Sales in 1942 Up; Net after Taxes Down; Current
Position Deteriorates

1339 Large Backlogs of Demand Expected for Reconstruction
Period

1340 Employment Reaches New Peak; Manpower Situation Faces
Most Critical Stage

1341 Demobilization to Bring Enormous Re-employment Problem

1342 Paul G. Hoffman, James B. Carey, Norman Angell, Speakers
at Conference Board’s Postwar Reconstruction Session
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1843 Wartime Expansion Improves World Basic Commodities
Position of United States

1844 Cost of Living Rises 1.0 Per Cent in April

Special —An Address at the General Session of the Twenty-Seventh
Annual Meeting of the National Industrial Conference Board
at the Waldorf-Astoria Hotel, May 26, 1943, by Sir Norman
Angell, Member of the British Labor Party, and Winner of
Nobel Peace Prize in 1933

Special —An Address at the General Session of the Twenty-Seventh
Annual Meeting of the National Industrial Conference Board,
Waldorf-Astoria Hotel, May 26, 1943, by James B. Carey,
Secretary-Treasurer, Congress of Industrial Organizations

Special —An Address at the General Session of the Twenty-Seventh
Annual Meeting of the National Industrial Conference Board,
Waldorf-Astoria Hotel, May 26, 1943, by Paul G. Hoffman,
President of the Studebaker Corporation, and Chairman of
the Committee for Economic Development

Special —Conference Board Elects S. Clay Williams, Chairman

Special —Cost of Living Releases to Newspapers in 27 Cities

1845 Living Costs Rise in 60 of 62 Industrial Cities in April

1346 Earnings, Employment, Man Hours and Payrolls at New
Peak in March

1847 Absenteeism in February Caused Loss of 39,320,000 Man
Days

1848 Production Costs Up Since Beginning of Year; Further In-
crease Expected

1849 First Quarter Earnings Up but Slightly Despite Larger Sales

1850 Employment, Man Hours, Payrolls, Earnings in New York
City Area at New Peak in March j

1851 Fewer Vacations Foreseen This Year; Pay Allowances a
Wartime Practice

1352 Seasonal Expansion of Farm Occupations Takes Employ-
ment to New Record of 60.9 Million

1358 Essential War Production Held Endangered by Draft

1854 Living Costs Rise in 46 of 62 Industrial Cities in May

Special —Cost of Living Rises 0.2 Per Cent in May

Special —Cost of Living Releases to Newspapers in 27 Cities

1855 Absenteeism in March Caused Loss of 43,520,000 Man Days

1856 Earnings and Payrolls at New Peak in April

1857 U. S. War Expenditures, Tax Collections Rise Faster than
Canadian or British

Special—Cost of Living Rises 0.1 Per Cent in June

1358 Absenteeism in April Caused Loss of 42,020,000 Man Days

1859 Earnings, Man Hours, Payrolls at New Peaks in May

1360 Living Cost Down in 36 of 65 Industrial Cities

Special—Cost of Living Releases to Newspapers in 27 Cities

1361 May Employment at All-time Peak
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1362 New York Leads March Spurt in War Contracts

1363 Business Taxes Often Take More Than Net Earnings

1364 Business Executives Report Taxes Impede Accumulation of
Essential Reserves Against Postwar Needs

1865 United States Approaching Britain in Proportion of Produc-
tion Channeled to War

1366 Cost of Living Down 1.2 Per Cent in July

1367 Taxes Took 277, of Income Here in 1942 Against 409 in
Great Britain

1368 Manpower Problem Grows

1369 Earnings, Man Hours, Payrolls at New Peaks

1370 Living Costs Down in 58 of 65 Industrial Cities

Special —Cost of Living Releases to Newspapers in 27 Cities

1371 Absenteeism in May Caused Loss of 41,500,000 Man Days

1372 Wheat Belt Hit by Migration to War Plant and Army Camp
Areas

1878 Industry’s Plans to Convert War Plant

1374 Corporate Earnings in the First Half Above Last Year

13875 Cost of Living Down 0.8, in August

1376 Additional Manpower Needs Great Despite Continued
Record Volume of Employment

1377 Living Costs Down in 48 of 69 Industrial Cities

Special—Cost of Living Releases to Newspapers in 27 Cities

1878 July Hourly Earnings at New Record—Weekly Earnings,
Man Hours and Payrolls Turn Down

1379 New York Gains Least by War Expansion

1380 Women Are Better Producers Than Men in Many Plants

1881 Cost of Living Turns Upward in September

1382 Manpower Problems More Critical as Employment Reaches
64 Million

Special —Cost of Living Releases to Newspapers in 27 Cities

1383 Earnings, Employment, Payrolls at New Peaks in August

1384 Living Costs Up in 46 of 69 Industrial Cities

1385 Absenteeism Causes Loss of 39,550,000 Man Days in August

1386 One Hundred Per Cent Reconversion Planned by Many
Companies

1387 Wartime Migration Concentrates Population in “Boom-
town™ Areas

Special —Cost of Living Releases to Newspapers in 27 Cities

1388 Living Costs Continue Upward in October

1389 Employment in September at All-time High of 64.7 Million,
but Workers in Private Industry Fall Below 1942

1890 Postwar Investment to be Subject at Conference Board
Forum

1891 Living Costs Up in 54 of 70 Industrial Cities

1392 Earnings, Employment, Man Hours, Payrolls at New Peaks
in September
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1893 Postwar Competitive Importance of War Plant Overstressed

1894 Living Costs Unchanged in November

1395 October Employment Drops 150,000

1896 Earnings, Employment, Man Hours, Payrolls at New Peaks

1897 Living Costs Up in 37 of 70 Industrial Cities

Special —Cost of Living Releases to Newspapers in 27 Cities

1398 New York, Boston, Cleveland, Baltimore Better Position as
‘War Contract Centers

1399 Living Costs Up 0.2 Per Cent in December

1400 Living Costs Up in 45 of 70 Industrial Cities

1401 Manpower Situation Found Easier

Special —Cost of Living Releases to Newspapers in 27 Cities

Special —Government’s Role in Postwar Labor-Management Rela-
tions

Special —Address by Robert J. Watt, International Representative
American Federation of Labor, at the Evening Forum Session
of the 257th Meeting of the National Industrial Conference
Board, Inc., Waldorf-Astoria Hotel, New York, January 20,
1944

Special —Address at 257th Meeting of the National Industrial
Conference Board, Waldorf-Astoria Hotel, New York City,
January 20, 1944, by H. W. Prentis, Jr., President Armstrong
Cork Company, Lancaster, Pa. Past President, National
Association of Manufacturers; Member, Governing Body,
National Industrial Conference Board

Special —Speech by Chairman William H. Davis, National War
Labor Board, Before the National Industrial Conference
Board on Thursday, January 20, 1944, at the Waldorf-
Astoria Hotel, New York City

1402 Earnings, Employment, Man Hours, Payrolls in Manufactur-
ing at New Peak

1403 Living Cost Unchanged in January

Special —Employment Down Again in January

1404 Earnings, Employment, Payrolls at New Peaks, but Man
Hours Off in December

Special —Cost of Living Releases to Newspapers in 27 Cities

1405 Living Costs Down in 46 of 64 Industrial Cities

1406 Living Costs Down 0.5% in February

1407 No New Peaks in Factory Earnings, Hours, Employment in
January for First Time Since July, 1940

1408 Living Costs Down in 51 of 63 Industrial Cities

Special —Cost of Living Releases to Newspapers in 27 Cities

1409 Living Costs Unchanged in March

1410 Workers Earnings in Manufacturing at New Peaks

1411 Living Costs Down in 85 of 63 Industrial Cities

Special —Cost of Living Releases to Newspapers in 27 Cities



44 TWENTY-EIGHTH ANNUAL REPORT

In addition to the methods of distributing public infor-
mation mentioned above, members of the Board’s Staff are
frequently called upon to make addresses before business
organizations, professional societies, and similar groups.
While the pressure of work does not allow acceptance of all
invitations, it is the policy of the Board to oblige in lending
the services of its Staff Associates in this way whenever
possible. The following list covers the principal instances of
this type of service during the fiscal year 1943-1944.

“Frperal Tax Ponicy v ReEraTioN To CORPORATE SECURITY,”
Paul W. Ellis. Twelfth Annual National Meeting of the Con-
trollers Institute of America, New York City, September 22,
1943,

“Tag Frame oF THE Furure,” Dr. Jordan. National Coal Associa-
tion, Cleveland Hotel, Cleveland, Ohio, October 14, 1943.

“Wauar Frame ror THE Furure?” Dr. Jordan. Associated Indus-
tries of Massachusetts, Statler Hotel, Boston, Massachusetts,
QOctober 28, 1943.

“Tue InpustrIAL PHYSIcIAN IN THE Postwar WorLp,” Dr.
Jordan. Long Island College of Medicine, Brooklyn, New
York, November 1, 1943,

“Ture Frame orF THE Furure Magrker,” Dr. Jordan. American
Marketing Association, Statler Hotel, Cleveland, Ohio,
November 11, 1943.

“FunpameNnTaLs OF JoB Evaruation,” E. 8. Horning. Personnel
Club of New York, New York City, February 14, 1944.

“BackerouND OF COLLECTIVE BARGAINING AND CURRENT
Trenps,” A. A. Desser. North Hudson Personnel Managers
Association, Union City, New Jersey, February 16, 1944.

“EMPLOYEE PERFORMANCE OR MERIT RATING Prans,” 8. Avery
Raube. Society of Time and Motion Study Engineers, Roches-
ter, N. Y. March 8, 1944.

“How Mucn Inrration?’ Robert A. Sayre. The Taxation and
Price Division of the New York Chapter of the American
Statistical Association, Town Hall Club, New York City,
March 30, 1944.

“Tae Fricur rrom FrEr Marxers,” Dr. Jordan. 38th Annual
Meeting of the Swedish Chamber of Commerce of the U. 5. A,
Roosevelt Hotel, New York City, April 5, 1944.
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“CorroRATE Tax STRUCTURE FOR PosTwar Progress,” Paul W.
Ellis. Temple University Tax Institute, Philadelphia, Penn-
sylvania, April 6, 1944.

“Jop EVALUATION AND SArary Stasmization,” E. S. Horning.
Queensborough Rotary Club, Long Island City, New York,
April 18, 1944.

“Tag Furure oF WartmMe Business Contrors,” Dr. Jordan.
National Association of Wool Manufacturers, 79th Annual
Meeting, Hotel Waldorf-Astoria, New York City, April 25,
1944.

“CurreNT TRENDS IN MANAGEMENT-LABOR RELATIONS,” A. A.
Desser. Commerce and Industry Association of New York,
Woolworth Building, New York City, May 11, 1944.

E. The Board’s Expanded Research Program

In this period of increased demand by industry for realistic
operating information, TuE CONFERENCE BoARD has acted
to channel its service more specifically than ever before
toward the practical business problems that confront execu-
tives in the everyday conduct of their businesses. Even more
intensive study than in the past will be given to shaping and
presenting practical statistical data necessary as a back-
ground for wise administrative decisions, and to timely and
accurate reporting of the methods by which industrial execu-
tives attempt to meet the manifold and complex problems
inherent in the current and prospective business and labor
situation. This broadened and intensified research program
will be carried on by the Board’s four research divisions.

The Division of Business Practices: The Division of Busi-
ness Practices has been organized as a new unit of the Na-
tional Industrial Conference Board’s Staff for the purpose of
bringing to companies and organizations associated with the
Board up-to-date and practical information on the prevailing
methods of handling problems of corporate administration
and control.

The work of the new division will parallel, in the field of
administrative policy, that so successfully developed over
past years in the field of personnel practices by the Board’s
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Division of Management Research. Information will be
drawn from among the many companies and organizations
which regularly cooperate on a voluntary basis with the
Board in pooling experience. The data and information thus
obtained will then be analyzed and interpreted by a staff of
specialists in various fields, and the results made available to
the Board’s Cooperators and Subscribing Associates through
the recently established series of Studies in Business Policy.
Shorter reports and analyses of business practices will also
appear from time to time in The Conference Board Business
Record and in other periodical publications.

Other functions of the Division of Business Practices will
include conferences and clinical sessions on current practical
problems arising in corporation administration, including
conferences between Associates and government officials on
such matters as tax procedures, renegotiation and termina-
tion of war contracts, and disposition of surpluses. The Staff
of the new Division will be available to Subscribing Asso-
ciates of Tue ConFErRENCE Boarp for conference and
consultation,

The following are examples of the type of problems to be
covered by the Division of Business Practices:

A. Administrative Policy

. Executive Qualifications and Compensation

. Corporate-Stockholder Relationships

. Public Relations Policy and Practices

. Use of Statistical Data in Preparation of Market
Estimates

. Economic and Statistical Research in Private Industry

. Prevailing Practices in Corporate Contributions

(=R e 00 0

B. Financial Practices

. Financial Policies Regarding Capital Structure

. Short- and Long-term Financing Practices

Budgetary Control in Manufacturing

Factors Determining Depreciation and Depletion Poli-
cies

. Policies regarding Contingency Reserves

. Practices in Connection with Applications for Tax

Relief (study in preparation)

DO W0
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C. Manufacturing and Sales Techniques and Planning

1. Factors Determining Location of Plants

2. Techniques of Establishing and Controlling Business in
Foreign Countries

. Techniques of Production Planning

. Inventory Control

. Distributive Practices and Warehousing Methods

. Methods of Determining Sales Price

. Pricing Policies in War Contracts (study in prepara-
tion)

=3 S O o 00

The Division of Business Statistics: The newly created
Division of Business Statistics has been set up to provide
better fact tools for business executives, business personnel
engaged in marketing, distribution and selling, and business
economists and other allied research workers. Considerable
progress has already been made in this direction through the
inauguration of The Business Record at the start of the year
and through industry reports. This new Division’s main
objective in the months ahead will be to penetrate the sta-
tistical blackout of industry data which has prevailed since
the war began. !

Many of the nation’s key series of business statistics have
had a smoke screen thrown about them during the past three
war years. Important bench marks for business provided by
the biennial censuses were obliterated in 1941 and again in
1943. Much of this vital material is available in Washington
files, and an increasing amount of it is slowly being released.
It is this hitherto restricted material, to be obtained from
government files or releases, which the Division of Business
Statistics plans to assemble and appraise so that it can be
more widely used by American business for current operation
and postwar planning.

A second function of the Division of Business Statistics
will be the development, with the cooperation of industry
committees, of a series of industry basebooks. These base-
books will provide in one convenient source authoritative
data on physical output, labor costs, productivity, prices,
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financial ratios and allied items for many of the nation’s
major industries.

These basebooks and the regular publications of the Board
will continue to record and analyze significant developments
within each of the numerous industries constantly under
survey by the Board’s Research Staff. Long-term trends in
the major industries will be analyzed for the light such trends
throw upon the given industry’s postwar prospects. Attention
will also be devoted to the current and historic financial
position of such industries.

Increasing emphasis during coming months will be placed
upon analyses of selling costs and distributive mechanisms,
two areas which are being subjected to examination by many
industries today. Alterations in peacetime concepts of capac-
ity, demand and price policy will also be stressed and the
implications of such changes upon the industry’s relative
position in the coming period of reconstruction will be
emphasized.

The established practice of consulting with industry in the
selection and preparation of material for publication will be
intensified. As such cooperation is forthcoming, these indus-
try analyses will also begin to develop opinion polls obtained
from qualified management within the industry on current
industry issues, in addition to conclusions based upon quanti-
tative data.

The two major tasks of the Division of Business Statistics,
however, in the months ahead will be (1) to modernize and
sharpen the statistical fact tools dulled by wartime restric-
tions, and (2) to develop and publish industry basebooks
which can be used by sales executives, business executives
charged with planning, investment analysts, controllers, tax
attorneys, labor negotiators, and the many other business
executives charged with the management of American
enterprise.

The Division of Management Research: This Division cov-
ers the general field of plant operating techniques and the
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methods and procedures being developed to facilitate har-
monious relations between management and employees. For
the past four years the Division has concentrated on the task
of aiding in the maximum utilization of America’s vast
manufacturing potential by making available accurate and
timely information regarding the methods devised for dealing
with many problems of plant operation or personnel adminis-
tration that have either been created or intensified by war
conditions. As the problem of manpower reaches and even-
tually passes its peak, the Division, without slackening its
attention to current matters, will raise its sights to devote an
increasing measure of its effort to the study of conditions and
procedures for dealing with them that are likely to assume
prominence after the conclusion of the war.

It will do so with full realization that there can be no
separate and distinct postwar problem of human relations in
industry and business. There will, of course, be changes in
the character and special features of industrial relations
problems, shifts in emphasis, new adaptations of old pro-
cedures, all of which will arouse keen interest throughout
industry and will be studied and reported to Associates of
TrE CoNFERENCE BoARD, but the basic problem will remain
the same that it has always been—to secure the most equi-
table working relationship between management and em-
ployees under the conditions obtaining at any particular time.

The impending reabsorption of large numbers of men who
will in time be released from the Armed Services will set in
motion a series of delicate problems involving conflicting
claims and privileges which will call for patience and wisdom
in arriving at solutions. Employment policy, special training,
compensation policy, collective bargaining and contract pro-
visions will all be involved, often in a new manner that is
without precedent. The problems of industrial management
and labor will be further complicated by the inability of these
immediately affected groups to settle matters between them-
selves. The extent and character of government regulation
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and dictation in industrial relations matters will introduce an
element of uncertainty that will make effective decisions
more difficult.

It will be the endeavor of the Management Research
Division, through its research and its conference activities, to
keep Associates of the Board advised regarding experimental
procedures, new techniques, experience and official rulings,
where these are an essential factor in a particular problem.
Its files of data bearing on all aspects of the human relation-
ship in industry and the knowledge and experience of its
Staff Specialists will, as always, be at the call of Associates
of TaE CoNFERENCE BoARD in dealing with their own special
problems.

The Division of Labor Statistics: The Division of Labor
Statistics is responsible for the preparation and interpretation
of statistics useful to the understanding and solution of
problems affecting personnel. The products of the Division
are designed for the use of management, labor, and govern-
ment alike—as well as for economists, statisticians, and
students in every line of endeavor where labor statistics are
pertinent.

The basic research activities of the Division of Labor Sta-
tistics are, in the main, devoted to a continuation, augmenta-
tion, and verification of the Board’s long-established statis-
tical measures of trends affecting labor. Included among
these measures are a number of Conference Board “firsts,”
such as the cost of living index for the United States and
hourly earnings and hours in manufacturing industries. Regu-
lar compilations of statistical series from original sources are
as follows:

1. Earnings and hours in 29 manufacturing industries
(Monthly)

2. Earnings and hours in the production and distribution of
gas and electricity (Semi-annually)

3. Cost of living in the United States and 64 individual cities
(Monthly)
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Additional series derived from published sources are:

1. Employment by industries and unemployment (Monthly)
2. Earnings and hours on Class I Railroads (Monthly)

8. Wage rates of hired farm labor (Quarterly)

4. Origin of labor disputes (Monthly)

These measures are regularly published, in detail, in The
Conference Board Management Record. Also, they appear in
somewhat abridged form in The Conference Board Business
Record, “The Management Almanac,” “The Economic
Almanac,” and such outside publications as “The Survey of
Current Business” (United States Department of Commerce.)

Over and above these basic studies, the Division prepares
and publishes for the information of the Board’s Subscribing
Associates analyses of developments in the field. The most
recent study of this type was “A Critical Analysis of the
Meany-Thomas Report on the Cost of Living.” When time
and personnel permit, special investigations are made at the
request of Associates. These take many forms, such as family
expenditure studies, changes in cost of living, and wage stud-
ies. The Division has been instrumental in preparing and
supplying considerable material which has been used in con-
nection with cases before the War Labor Board and other
wage negotiations.

The Division will continue to enlarge and refine its backlog
of statistical facts and to afford consultation service to the
Board’s Associates.
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1944

To Members and Associates of THE CONFERENCE BoARD:

S AMERICA has served as the principal arsenal of the
Allies, industry can well be proud of its production
achievements during the past year. It has been the

privilege of THE NATIONAL INDUSTRIAL CONFERENCE BOARD
to help facilitate the efforts of business management during
the stress and strain experienced while building the greatest
volume of war matériel that has ever been produced. In
fact, there has probably been no year in the history of the
Board when there was a greater demand for its services.
The strength of Tue NaTIONAL INDUSTRIAL CONFERENCE
Boarp lies in part in its ability to keep its hand on the pulse of
the broad economic and social trends which affect business.
Through various methods, the Board passes on the results
of its factual observations to business. This requires imagina-
tion and flexibility in operating methods on the part of the
Board’s Staff. That its work is appreciated by executives
is clear from the constantly increasing number of the Board’s
Subscribing Associates, which is today at an all-time high.
The increasing responsiveness of business to the work of
the Board is apparent if we go back to 1933, when Dr. Virgil
Jordan became President, and recall that the Board then
had only about 380 Associates. Today there are approxi-
mately 2,280 Associates. The income of the Board for the
year ending April 30, 1933, was about $160,700. Contrast
this with the income for the year ending April 30, 1944,
when it was a little over $600,000. These figures speak for

themselves.
52
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During the fiscal year, there was an increase of about
179, in income, while expenses increased 79, over the cor-
responding period of 1942-1943. The operating fund balance
for the year amounted to $73,850. From this, $45,000 has
been transferred to the Reserve Fund, leaving a balance of
nearly $37,000 in the Operating Fund on May 1, 1944. The
Board operated well within its income and within the budget
which was authorized by the Trustees.

Relatively few Associates of the Board realize the amount
of administrative detail which is necessary to produce the
desired services. The volume of work handled is a testi-
monial to the efficient manner in which these phases of the
Board’s activities are conducted. Continuous efforts are
made to improve the operations and to conduct them
economically. The administration of the Board’s affairs is
worthy of every confidence of its Associates.

Much has been said about postwar planning. Many
governmental and private organizations are doing construc-
tive thinking, but others are “crystal gazing.” However,
there are some things which successful executives recognize,
one of which is that their respective businesses must be in
a sound financial condition to face the problematic economic
weather which the postwar period may bring. It seems
axiomatic that economic tides ebb and flow and there is no
reason to believe they will do otherwise in the postwar world.

Tae Coxrerence Boarp, like any prudent business,
realizes that an adequate stand-by or reserve fund is im-
portant to meet the uncertainties of the future. Accordingly,
the Board has continued its efforts during the past year
toward this end. Thanks to Mr. Harry Ward and his associ-
ates on the Finance Committee, the Reserve Fund has been
efficiently administered. With the exception of a reasonable
amount of cash, the fund has been invested exclusively in
government securities with varying maturities. The policy
of the Committee has been to contribute toward the war
effort through the purchase of government bonds and at
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the same time to put the Reserve Fund in the highest type
of trustee security. While the Reserve Fund of the Board
is substantial, it should be noted that it is sufficient to cover
only about eight months’ expenditures and further contri-
butions accordingly are welcome.

One of the values of independent audits is that they are
conducive to confidence in management. Accordingly, Tue
CoNFERENCE Boarp has again engaged Ernst & Ernst to
examine its books and finances and to present a report which
will be informative on these matters. A copy of the statement
showing the balance sheet, income and expenses, and the
Reserve Fund for the year 1943-1944 is incorporated in this
Report for the information of Members, Associates and the
public.

There is one item in the balance sheet which it may be
desirable to mention again and that is the account referred
to as “Revenue Applicable to Subsequent Period Opera-
tions.” This is the result of the Board putting its accounts
on an accrual basis three years ago, and represents a pro-
gressive administrative practice which is designed to spread
the annual subscription received from each Associate over
the twelve months of the subscription year. As each month
elapses, Tue CoNrFErReENCE Boarp takes into income one-
twelfth of the subscription and therefore deducts that
amount from this account. This procedure is noteworthy
because it is more or less customary for associations to
receive subscriptions and make no systematic accounting
arrangements to relate them to the services which are to
be rendered throughout the following year.

While the work of the Board during the past year has
been forward-looking in character, nevertheless it has been
thoroughly integrated with war conditions. The financial
structure of the Board is stronger than ever before. The
Reserve Fund is sound and highly liquid. The operations
have been conducted in accordance with recognized business
practices. Accordingly, in retrospect, Dr. Jordan and his
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associates are to be congratulated upon the achievements
during the past year and the foundation they have laid for
the next year’s work. In the event the war continues, business
might well expect continued difficulties of the type which
are so common now, and in the event peace in the major
theaters of war should develop, complex readjustment prob-
lems must be met. In either event, Tue CoNFERENCE BOARD
will continue to serve as a beacon to business.

Respectfully submitted,
JamEs L. MappeN, Treasurer

AUDITORS' CERTIFICATE

NaTioNAL INnpusTRIAL CONFERENCE BoARD, INC.

We have examined the balance sheet of NATIONAL INDUSTRIAL
ConreErENCE Boarp, Inc., as of April 80, 1944, and the statement
of income and expenses for the fiscal year then ended, have re-
viewed the system of internal control and the accounting pro-
cedures of the Board and, without making a detailed audit of the
transactions, have examined or tested accounting records of the
Board and other supporting evidence, by methods and to the
extent we deemed appropriate. Our examination was made in
accordance with generally accepted auditing standards applicable
in the circumstances and included all procedures which we con-
sidered necessary.

In our opinion, the accompanying balance sheet and related
statement of income and expenses present fairly the position of
Narionan InpustriaL Conrerexck Boarp, INc., at April 30,
1944, and the results of its operations for the fiscal year, in con-
formity with generally accepted accounting priciples applied on
a basis consistent with that of the preceding year.

Erxst & Ernst
New York, N. Y.
May 17, 1944
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BALANCE SHEET
April 30, 1944

OPERATING FUND

Assgrs:
Cagh for generdl IOTROBes . 570 v oo i B e e e $ 69,795.66
Special deposits:
For employees benefits reserve. . . . .............ociiiiiiiiinn, 22,765.67
For employees bond purchases, tax withholding, ete............. 4,948.52

U. S. Government securities—at cost (including accrued interest)... 253,325.40
Accounts receivable for investigations, subscriptions, service, sale of

publications, etc.—Jess allowance. ...........ocvvvneeeacaiiis $6,865.40
Inventory of supplies—at COBL. . ... . ...uviuovasvamensesonmmsivans 15,904.77
Furniture, fixtures, and library—depreciated to a nominal value of. . 1.00
$403,606.42
Liaprnimies:
Accovnts parable-rmsaie s e snann e 8 17,058.74
Staff annuity insurance premiums TeServe. . ... ......o.vevevavan- 20,824.27
T S e R N S 22,765.67
Employees bond purchases, tax withholdings, ete................. 4,948.52
Revenue applicable to subsequent period operations. ............. 301,016.63
Operating Fund balance at April 80, 1944. . ..................... $6,992.59
$408,606.42
RESERVE FUND
AssETs:
AN D O EPOBIL o Ve, T s e e ey e et $ 59,879.46
Investments—U. S. Government securities—at cost (including ac-
et foa 1Y Lol o e e s e e B R e TR 333,237.89
Contributions payable subsequently................ccc0vveennt 575.00
Reserve Fund balance at April 80, 1944, . ........ccvvvvnvvnnnnnn $303,191.85

* Includes amount subsequently authorized as a transfer from Operating Fund.
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INCOME AND EXPENSES
Fiscal Year Ended April 30, 1944

OPERATING FUND

IncoMmE:
Subscriptions and contributions. .. ... ........ ... .. $526,615.24
Special investigations—reimbursement of costs. . ... .. 62,666.98
Saleiol pibhESOnE e ncvin nin seveme ey i 10,533.73
Interest. . .. ovureiet et e e 1,503.54
ToraL INCOME. . ....oviiiiiiiii it iiearanenrneans
ExpensEs:
Salaries and outside research services. .............. $321,362.23
Outside clerical services, . ..................couv... 9,198.99
BRI s oo 0 0 50000 50 e simip i tiaiinss 76,226.75
Postage, eXpress; ote.. . v vovmnis s covs deiiani e 26,084.46
BUENE e oo omvnigen e srtboss T s SRS By 19,548.75
Office supplies and expenses. . ..................... 12,783.01
Traveling, ete.. .. ... ..o 4,985.15
Meebtings. .....ooviririitiii e 9,083.96
Telephone and telegraph. ... ..................... 4,879.39
FIOBERIGHN s o imrmrnisn ot s aoiersn i 547, 5SS 3,071.89
Furniture and fixture costs, .. ..................... 9,825.67
Library books, periodicals, ete..................... 3,327.42
Provision for employees benefits. e eieieieae. 8,000.00
Provision for staff annuity msurance premluma ....... 19,800.00
i e T e - 10,291.75
POFAT EXPRNERE v sivss tiis iU aS 596 0T fmsine s
OreraTING FUND BALANCE FOR THE YEAR. . ... .........
Operating Fund balance—May 1, 1948, .. ... .. ... ..0.0ooen...
Deduct—Portion of Operating Fund balance transferred to Reserve
Fund, as authorized on May 17, 1944 . ...........oo0oneen....
OrEraTING FUnp BaLancE—April 80, 1944, ............

RESERVE FUND

ApprrioNs:
COnTRBLIONS . i it 5 a5 00 050 & o eensmmmemse e nes sy o $ 42,915.00
IICETeRt INCOMS < <o v miss i ST micn e dss 5556 5 2,620.59
Transfer from Operating Fund as above. .. .......... 45,000.00
ResgrvE Funp BALANCE—MAY 1, 1948 . . . ... . .o0viiiinenn...
RESERVE FunDp BaLance—Aprin 30, 1944, . ... .........

$601,319.49

527,468.92

$ 73,850.57
8,142.02

$ 81,992.59

445,000.00
$ 36,992.59

% 90,535.59
802,656.26
$393,191.85
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD
(As of June 1, 1944)

OFFICERS

Chairman: S. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: Cor. J. F. DRAKE

President, Gulf Qil Corporation
Pittsburgh, Pa.

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

Vice-Chairman: LANGBOURNE M. WILLIAMS, JR.

President, Freeport Sulphur Company
New York City

President: VIRGIL JORDAN
2477 Park Avenue, New York City

Treasurer: JAMES L. MADDEN

Third Vice-President, Metropolitan Life Insurance Company
New York City

Secretary: HAROLD F. BROWNE
247 Park Avenue, New York City
61
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1945

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

COL. J. F. DRAKE
President, Gulf Oil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation, New York City

JOHN HENRY HAMMOND
Partner, Hines, Rearick, Dorr & Hammond, New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

S. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.



THE CONFERENCE BOARD 63

Term Ending in 1946

WM. W. BODINE

Financial Vice-President, The Penn Mutual Life Insurance
Company, Philadelphia, Pa.

IRENEE DU PONT
E. I. du Pont de Nemours & Company, Incorporated

Wilmington, Del.
JOHN H. GOSS
President, Scovill Manufacturing Company, Waterbury, Conn.

C. W. KELLOGG
President, Edison Electric Institute, New York City

JAMES S. KEMPER

President, Lumbermens Mutual Casualty Company
Chicago, IlI.

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY

Vice-President, Radio Corporation of America
Washington, D. C.

HON. EUGENE MEYER
Publisher, The Washington Post, Washington, D. C.

HOWARD S. PALMER

President, The New York, New Haven and Hartford Railroad
Company, New Haven, Conn.

RALPH H. TAPSCOTT

President, Consolidated Edison Company of New York, Inc.
New York City

Term Ending in 1947

CLIFFORD S. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS S. CATES
President, Phelps Dodge Corporation, New York City
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ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, Ill.

JOHN F. DEASY

Vice-President, The Pennsylvania Railroad Company
Philadelphia, Pa.

F. W. LOVEJOY

Chairman of the Board, Eastman Kodak Company
Rochester, N. Y.

JAMES L. MADDEN

Third Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

ALBERT N. WILLIAMS

President, The Western Union Telegraph Company
New York City
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REGULAR MEMBERS OF THE BOARD
S. C. AwLyn, President, The National Cash Register Company,
Dayton, O.

Crrrrorp S. AwxpersoN, General Counsel, Norton Company,
Worcester, Mass.

WiLLiam C. AppLETON, President, American Viscose Corporation,
Wilmington, Del.

SeweLL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, Ill.

Donarp C. BArNES, President, Engineers Public Service Company,
Inc., New York City.

W. L. BatT, President, SKF Industries, Inc., Philadelphia, Pa.

H. C. Beaver, President, Worthington Pump & Machinery Cor-
poration, New York City.

NeaL Dow BeckEr, President, Intertype Corporation, Brooklyn,
N. Y.

F. G. Beuis, President, Bemis Bro. Bag Co., Boston, Mass.
A. D. Berning, Resident Partner, Ernst & Ernst, New York City.

G. A. BLACRMORE, President, Westinghouse Air Brake Company,
Wilmerding, Pa.

Wwnm. W. Boping, Financial Vice-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

WILLéS H. Boors, Director, Commercial Solvents Corp., New York

ity.

JosepH A. BoweRr, Executive Vice-President, Chemical Bank &
Trust Company, New York City.

W. O. Briges, Chairman of Board, Briggs Manufacturing Com-
pany, Detroit, Mich.

A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, Ill.

Joun A. Brown, President, Socony-Vacuum Oil Company, Incor-
porated, New York City.

Lewis H. Brown, President, Johns-Manville Corporation, New
York City.

Harry A. Burwis, President, General Mills, Inc., Minneapolis,
Minnesota.

Dr. W. Ranvorrr BurgEess, Vice-Chairman, The National City
Bank of New York, New York City.
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C. L. CampPBELL, President, The Connecticut Light & Power Com-
pany, Hartford, Conn.

W. Gisson Carry, Jr., President, The Yale & Towne Manufac-
turing Company, New York City.

DupLey Cates, Chicago, Tll.

Louis S. Catgs, President, Phelps Dodge Corporation, New York
City.

R. L. Crausk, Vice Chairman Board of Directors, Pittsburgh
Plate Glass Company, Pittsburgh, Pa.
L. R. CrausEN, President, J. I. Case Company, Racine, Wis.

Jou~ A. Cox, Chairman of the Board, The American Brass Com-
pany, Waterbury, Conn.

8. K. Corsy, Vice-President, Aluminum Company of America,
Pittsburgh, Pa.

Wirriam W. Coreman, Chairman, Bucyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp CoLcATE, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArtrUR M. CoLLENS, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Rosert H. CoLLEY, President, The Atlantic Refining Company,
Philadelphia, Pa.

D.»wnl)l A. Crawrorp, President, Pullman Incorporated, Chicago,
1.

F. C. Crawrorp, President, Thompson Products, Inc., Cleveland, O.

C. Donarp Darras, President, Revere Copper and Brass Incorpo-
rated, New York City.

F., B. Davis, Jg., Chairman, United States Rubber Company, New
York City.

Joax F. Dgeasy, Vice-President, The Pennsylvania Railroad
Company, Philadelphia, Pa.

H. L. Dersy, Vice-President, American Cyanamid Company,
New York City.

Arsert B. Dick, Jr., President, A. B. Dick Company, Chicago, IIL

W. C. DickerMaN, Chairman of the Board, American Locomotive
Company, New York City.

Joun A. Diemanp, President, Imsurance Company of North
America, Philadelphia, Pa.
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ArtaUR O. DiETz, President, Commercial Investment Trust Cor-
poration, New York City.

Lewis W. DoucLas, President, The Mutual Life Insurance Com-
pany of New York, New York City.

Cor. J. F. DRAKE, President, Gulf Oil Corporation, Pittsburgh, Pa.

TaomAs DREVER, President, American Steel Foundries, Chicago,
11,

R. H. Dunuam, Chairman, Board of Directors, Hercules Powder
Company Ine., Wilmington, Del.

Lamyvor pu Pont, Chairman of the Board, E. I. du Pont de
Nemours & Company, Incorporated, Wilmington, Del.

Irving N. EsLeEcK, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

Arexanper D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

SamueL Fercuson, Chairman & President, The Hartford Electrie
Light Company, Hartford, Conn.

Harvey S. FiresToNE, Jr., President, The Firestone Tire & Rub-
ber Company, Akron, O

Jamges F. Focarty, Chairman, Executive & Finance Committee,
The North American Company, New York City.

Duxcan W. Fraser, President, American Locomotive Company,
New York City.

Rarpe W. Garvacaer, Chairman of the Board, Standard Oil
Company (New Jersey), New York City.

A. A. GarTHWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. E. Giuimor, President, Sperry Gyroscope Company, Inc.,
Great Neck, New York.

WirLiam B. Givex, Jr., President, American Brake Shoe Com-
pany, New York City.

Davip M. Gooprice, Chairman of the Board, The B. F. Goodrich
Company, New York City.

Jorxn H. Goss, President, Scovill Manufacturing Company, Water-
bury, Conn.

Wirriam J. GrarAM, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.

DE F(?REET GraNT, President, Laredef Corporation, New York
ity.
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E. B. GreEnE, President, The Cleveland-Cliffs Iron Company,
Cleveland, O.

Rovranp J. Haminron, Secretary & Treasurer, American Radiator
& Standard Sanitary Corporation, New York City.

GeorcE L. Harrison, President, New York Life Insurance Com-
pany, New York City.

Ricaarp HarTE, President, Ames Baldwin Wyoming Company,
Parkersburg, W. Va.

H. J. HEnz, II, President, H. J. Heinz Company, Pittsburgh, Pa.

Pavur G. HorrMmaN, President, The Studebaker Corporation, South
Bend, Ind.

W. T. HoLLipAY, President, Standard Oil Company of Ohio, Cleve-
land, O.

Crarces R. Hook, President, The American Rolling Mill Com-
pany, Middletown, O.

H. M. Hookgr, President, Hooker Electrochemical Company,
Niagara Falls, N. Y.

R. A. HummeL, President-General Manager, Lone Star Cement
Corporation, New York City.

Crarence E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

AvusTiv S. IcLEHEART, President, General Foods Corporation, New
York City.

Harrisoxn Jowes, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

James 8. KeMpPER, President, Lumbermens Mutual Casualty Com-
pany, Chicago, IlI.

Hereerr V. Konier, President, Kohler Company, Kohler, Wis.

KivesLey KunmarDT, Vice-President, Guaranty Trust Company
of New York, New York City.

J. M. Lagrgin, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.

J. P. Levis, President, Owens-Illinois Glass Company, Toledo, O.

H. E. LEwis, President, Jones & Laughlin Steel Corporation,
Pittsburgh, Pa.

H. P. Liversipr, President, Philadelphia Electric Company,
Philadelphia, Pa.

Joun R. Lorz, President, Stone & Webster Engineering Corpora-
tion, New York City.
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F. W. Lovesoy, Chairman of the Board, Eastman Kodak Com-
pany, Rochester, N. Y.

TroMAs LUkE, President, West Virginia Pulp & Paper Company,
New York City.

Roeert L. Lunp, Executive Vice-President, Lambert Pharmacal
Company, St. Louis, Mo.

H. M. McApoo, President, The United States Leather Company,
New York City.

Fowrer McCormick, President, International Harvester Com-
pany, Chicago, Ill.

Epwarp F. McGrapY, Vice-President, Radio Corporation of Amer-
ica, Washington, D. C.

James H. McGrAWw, JR., President, McGraw-Hill Publishing Com-
pany, Inc., New York City.

J. T. Mackgy, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

James L. MappeN, Third Vice-President, Metropolitan Life In-
surance Company, New York City.

W. G. MagrsHALL, Vice-President, Westinghouse Electric & Manu-
facturing Company, Pittsburgh, Pa.

Georce W. MErck, President, Merck and Co. Inc., New York
City.

Joan Wyckorr METTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Hon. EvceNeE MEYER, Publisher, The Washington Post, Wash-
ington, D. C.

SaErarD MorcaN, Vice President, Chase National Bank of the
City of New York, New York City.

Grorar L. Morrison, President, General Baking Company, New
York City.

Marcorm Muir, President, Newsweek, New York City.

C. S. Munson, President, Air Reduction Company, Inc., New
York City.

Wirriam W. NicuoLs, Assistant to President, Allis-Chalmers Man-
ufacturing Company, Inc., New York City.

Josgpa H. NurrLe, President, Delaware and Hudson Railroad
Corporation, New York City.

Irving S. OLps, Chairman, Board of Directors, United States Steel
Corporation, New York City.
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C. N. OsBorNE, Vice-President-Treasurer, The M. A. Hanna Com-
pany, Cleveland, O.

Howarp S. PaLmEeR, President, The New York, New Haven and
Hartford Railroad Company, New Haven, Conn.

Cora V‘? PARrkER, President, Kimberly-Clark Corporation, Neenah,
is.
Joun C. PAREER, Vice-President, Consolidated Edison Company of
New York, Inc., New York City.

J. H. PARkER, President, The Carpenter Steel Company, Reading,
Pa.

A. B. Parerson, President, New Orleans Public Service, Inc., New
Orleans, La.

W. A. ParrErson, President, United Air Lines Transport Corpora-
tion, Chicago, Il

BerNARD PryroN, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

AvceustE G. PrATT, President, The Babcock & Wilcox Company,
New York City.

H. W. Prentis, Jr., President, Armstrong Cork Company, Lan-
caster, Pa.

Frank Purnern, President, The Youngstown Sheet and Tube
Company, Youngstown, Ohio.

Epcar Monsanto Queeny, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

J. H. Raxp, Jr., Chairman-President, Remington Rand, Inc., New
York City.

H. S. Ricaarpson, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercuer W. RockweLL, President, National Lead Company,
New York City.

J. E. Rocers, President-General Manager, Addressograph-Multi-
graph Corporation, Cleveland, O.

N. F. S. RusseLr, President, United States Pipe & Foundry Com-
pany, Burlington, N. J.

Luster N. Seuic, President, General American Transportation
Corporation, Chicago, Ill.

R. T. SenTER, President, Philadelphia Rapid Transit Company,
Philadelphia, Pa.
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Hexgy D. SuarPE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. I.

Joun T. SmirH, General Counsel, General Motors Corporation,
New York City.

Cuaries E. SPENCER, Jr., President, The First National Bank of
Boston, Boston, Mass.

RogerT C. STaNLEY, Chairman and President, The International
Nickel Company of Canada, Ltd., New York City.

E. T. SrannagrD, President, Kennecott Copper Corporation, New
York City.

B. G. StEmNETZ, President, Congoleum-Nairn Inc., Kearny, N. J.

A. W. SteupeL, President, The Sherwin-Williams Company,
Cleveland, O.

E. C. SteEVENS, President, International Silver Company, Meriden,
Conn.

CrArLEs J. STILwEeLL, President, The Warner & Swasey Company,
Cleveland, O.

Crype S. StiweLL, Vice-President, National Biscuit Company,
New York City.

Marcorm B. StonE, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Lzox C. StowerL, Executive Vice-President, Underwood Elliott
Fisher Company, New York City.

Joux A. SWEETSER, President, Bigelow-Sanford Carpet Company,
Inc., New York City.

Ravem H. Tapscorr, President, Consolidated Edison Company of
New York, Inc., New York City.

E. J. TaoMas, President, The Goodyear Tire & Rubber Company,
Akron, O.

Davip L. Triy, President, New York Dock Company, New York
City.

James F. Towers, President, Ford, Bacon & Dayvis, Inc., New
York City.

15 C.l\}[VALKER, President, The Shaw-Walker Company, Muskegon,

ich.

Harry E. Wagrp, Chairman of the Board, Irving Trust Company,

New York City.

E. T. Wem, Chairman, National Steel Corporation, Pittsburgh,
Pa;
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J. CrENEY WELLS, American Optical Company, Southbridge, Mass.

F. K. WEYERHAEUSER, President, Weyerhaeuser Sales Company,
St. Paul, Minn.

C. M. Warrk, Vice-President, Republic Steel Corporation, Cleve-
land, O. ‘

R. B. WuirE, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.

Hon. Roy C. Wncox, Executive Vice-President, International
Silver Company, Meriden, Conn.

Ausert N. WiLLiams, President, The Western Union Telegraph
Company, New York City.

C. G. WnLiams, Executive Vice-President, John A. Roebling’s
Sons Company, Trenton, N. J.

LaneeourNE M. WiLL1AMS, JR., President, Freeport Sulphur Com-
pany, New York City.

Lewis B. WiLLiams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

5. Cray WrLLiams, Chairman, Board of Directors, R. J. Reynolds
Tobaeco Company, Winston-Salem, N. C,

Norman W. Wison, President, Hammermill Paper Company,
Erie, Pa.

GeNERAL R. E. Woop, Chairman of the Board, Sears, Roebuck and
Co., Chieago, Ill.
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Association:

* Jouw A. Law, President, Saxon Mills, Spartanburg, S. C.

* Huee M. CoMER, Vice-President and Director, Avondale Mills,
Sylacauga, Ala.
President: Huea M. CoMER.
Secretary: W. M. McLavuring, Charlotte, N. C.

American Iron and Steel Institute:

* Warter S. Tower, President of the Institute, New York City.
* CrarrLEs R. Hooxk, President, The American Rolling Mill
Company, Middletown, O.
President: W. S. Tower, New York City.
Secretary: G. 5. Rosg, New York City.

Automobile Manufacturers Association:
* AurreED REEVES, Advisory Vice-President, Automobile Man-
ufacturers Association, New York City.
* Epgar W. Smsara, Overseas Operations Division, General
Motors Corporation, New York City.
President: ALvan Macaurey, Chairman, Packard Motor
Car Company, Detroit, Mich.
General Manager: GEorGE RomnEey, Detroit, Mich,

Corn Indusiries Research Foundation:
* George M. Morrert, President, Corn Products Refining
Company, New York City.
* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.
President: Grorce M. MorFETT.
Executive Secretary: PEnpLeETON DubpLEY, New York City.

* Member of the Board.
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Edison Electric Institute:

*C. W. KeLLoGa, President of the Institute, New York City.
*P. S. Young, Chairman, Executive Committee, Public Serv-
ice Electric and Gas Company, Newark, N. J.
President: C. W. KrLLoGa.

Vice-President and General Manager: Cor. H. S. BEnniON,
New York City.

National Association of Manufacturers of the United States of
America:
* James A. Emury, General Counsel, National Association of
Manufacturers, Washington, D. C.
* WiLLiam B, WarnEer, President, McCall Corporation, New
York City.
President: Rosert M. GAyLORD, President, The Ingersoll
Milling Machine Company, Rockford, Il.
Executive Vice-President: WaLter B. WEISENBURGER,
New York City.

Secretary: NoeL Sareent, New York City.

National Association of Wool Manufacturers:
* EvererT L. KenT, President, Kent Manufacturing Company,
Clifton Heights, Pa.
*Lewis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.
President: ArrHUR BEsse, New York City.
Secretary: Warrer HumreREYS, Boston, Mass.

National Board of Fire Underwriters:
*F. D. Layrox, President, National Fire Insurance Company of
Hartford, Hartford, Conn.
* R. P. BaArBour, Manager, Northern Assurance Company, Ltd.,
of London, New York City.
President: Jorx M. Tnomas, Pittsburgh, Pa.
General Manager: W. E. MarraLieu, New York City.

* Member of the Board.
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National Electrical Manufacturers Association:

*W. J. Doxarp, Managing Director of the Association, New
York City.

* GuoreE C. THomAs, Jr., President, The Thomas & Betts Co.,
Inc., Elizabeth, N. J.

President: Lroxarp KesrLer, President, Ward Leonard
Electric Company, Mt. Vernon, N. Y.

Managing Director: W. J. DoNALD.

The Rubber Manufacturers Association, Inc.:

* A. L. ViLgs, President and General Manager of the Associa-
tion, New York City.

Associated Industries of New York State, Inec.:

* MarmiN F. Hirringer, Vice-President, A. E. Nettleton Com-
pany, Syracuse, N. Y.

President: MartiN F. HILFINGER.
Executive Vice-President: Marx A. Dary, Buffalo, N. Y.

The Manufacturers Association of Connecticut, Inc.:

* Arprep C. Furrer, Chairman, The Fuller Brush Company,
Hartford, Conn.

President: ArrreEp C. FULLER.
Executive Director: C. L. Evanson, Hartford, Conn.

Manufacturers’ Association of New Jersey:

* Henry W. Jornson, Vice-President, De Laval Steam Turbine
Company, Trenton, N.J.

President: Hexry W. JorNsoN.
Secretary and Treasurer: F. D. Porter, Trenton, N. J.

Air Corps, U. S. Army:

* Masor Generar O. P. Ecrors, U. 8. A., Commanding General,
Materiel Command, Army Air Forces, Washington, D. C.

* Member of the Board.
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Military Intelligence Division, U. S. Army:

* CoLoNEL S. V. ConstaNT, General Staff, Director of Intelli-

gence, Headquarters, Second Service Command, Governors
Island, N. Y.

Ordnance Department, U. S. Army:

* Major GENERAL Levin H. CaMmPBELL, J&., Chief of Ordnance,
U. S. A., War Department, Washington, D. C.

* BriGapier GENERAL TueroN D. Weaver, General Staff
Corps, Director of Industrial Demobilization, War Depart-
ment, Washington, D. C.

United States Navy:

* REAR ApMiraL E. L. Cocrrang, U.S.N., Chief of the Bureau of
Ships, Navy Department, Washington, D. C.

*REArR ApmiraL Freperick G. Crise, US.N., Director of
Shore Establishments and Civilian Personnel Division,
Navy Department, Washington, D. C.

* REAR ApMIRAL G. F. Hussey, Jr., U.S.N., Chief of Bureau of
Ordnance, Navy Department, Washington, D. C.

*REAR ApmIRaL C. A. JonEs, US.N., Asst. Chief in Charge of
Production, Office of Procurement and Material, Navy
Department, Washington, D. C.

* REAR ApMIRAL D. C. Ramsey, U.S.N., Chief of the Bureau of
Aeronautics, Navy Department, Washington, D. C.

* CapraiN Lewis L. Strauss, U.S.N., Asst. Chief, Office of
Procurement and Material for Industrial Readjustment,
Navy Department, Washington D. C.

* Member of the Board.
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COUNCILLORS

Frank C. Ataerron, Chairman of the Board, Castle & Cooke,
Ltd., Honolulu, Hawaii.

Dr. NicroLAS MURRAY BUTLER, President, Columbia University,
New York City.

Dz. Epmunp E. Day, President, Cornell University, Ithaca, N. Y.

Irfnte pu Ponr, E. 1. du Pont de Nemours & Company, Incor-
porated, Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

Dr. Taomas S. GaTES, President, University of Pennsylvania,
Philadelphia, Pa.

EvcenE G. Grack, President, Bethlehem Steel Company, Inc.,
New York City.

Jorx Hexry Hammvonp, Partner, Hines, Rearick, Dorr & Ham-
mond, New York City.

Hon. HerBerT HOOVER, Palo Alto, Cal.

Cornerrus F. Kerrey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dx. Frep 1. Kext, President, Council of New York University,
New York City.

W. L. MeLLon, Chairman, Gulf Qil Corporation, Pittsburgh, Pa.

Hox. Natuan L. Miuuer, General Counsel, United States Steel
Corporation, New York City.

Lovary A. OsBorNE, Stockbridge, Mass.

A. W. Roeertson, Chairman, Westinghouse Electric & Manufac-
turing Company, New York City.

ArrrEp P. SpoaN, JRr., Chairman, General Motors Corporation,
New York City.

Stuas H. Strawn, Winston Strawn & Shaw, Chicago, Ill.

Myron C. Tavror, Former Chairman, United States Steel Cor-
poration, New York City.

Traomas J. Warson, President, International Business Machines
Corporation, New York City.

OweN D. Youna, Chairman, General Electric Company, New
York City.
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ADVISORY COUNCIL ON MANAGEMENT RESEARCH

Proressor ErLior Dunvar Syith, Chairman,
Chairman of Department of Economics,
Yale University,

New Haven, Conn.

A. T. Brown, Executive Vice President,
Caterpillar Tractor Co.,
Peoria, IlI.

CavLvert Carey, Vice President,
The Yale & Towne Manufacturing Company,
405 Lexington Avenue,
New York City.

C. S. Cuixg, Director,
Industrial and Public Relations,
United States Rubber Company,
1230 Sixth Avenue,
New York City.

Dr. W. Invine Crark, Director of Personnel,
Norton Company,
Worcester, Mass.

W. A. GriFriN, Assistant Vice President,
American Telephone and Telegraph Company,
195 Broadway,

New York City.

Mogris Harrison, Vice President,
in Charge of Industrial Relations,
Hammermill Paper Company,
Erie, Pa.

Epwarp N. Hay, Personnel Consultant,
The Pennsylvania Co.,
Philadelphia, Pa.

0. W. HiLBERT,
Assistant to Vice President & Controller,
Corning Glass Works,
Corning, New York

L. Crayrox Hiun, Works Manager,
Eagle Pencil Company,
703 East 18th Street,
New York City.
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Lee Hius, Vice President,
Allis-Chalmers Manufacturing Company,
Milwaukee, Wis.

H. W. Joxes, Manager of Industrial Relations,
The Atlantic Refining Company,
260 South Broad Street,
Philadelphia, Pa.

M. M. OLANDER, Personnel Director,
Owens-Illinois Glass Company,
Toledo, Ohio.

RovaL PARKINSON,
American Optical Company,
Southbridge, Mass.

F. W. Piercg, Director,
Standard Oil Company (New Jersey),
30 Rockefeller Plaza,
New York City.

Traomas G. Spates, Viece President,
General Foods Corporation,
250 Park Avenue,
New York City.

James W. TowseN, Personnel Manager,
West Virginia Pulp and Paper Company,
230 Park Avenue,

New York City.

W. H. Winans, Industrial Relations Manager,
Union Carbide Company,
30 East 42nd Street,
New York City.
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STAFF ASSOCIATES

Division of Business Practices

Cvype L. Rocers, Director
Hereny WINSEILMAN
MaragAreT M. STEGMAN
Wntaror W. CasE Pavr W. ErLis
TroMas FITZGERALD

Division of Business Statistics

Marriv R, GainsBruaH, Director
Caryr R, Feromaw
GERTRUDE DEUTSCH
Lucmie LockeTrTs
MARGARET MASTERSON
Feperick W. Jones Mary Burpick

Henry H. STAFFORD
Frances H. Frazer
WirLiam B. HarrER
Bernice Herz
Marsoriz E. Jupp
Wirriam J. NoLLe

PavrertE LEC. LyDON
AnNE BETrTIO
Mary CEsAREO
Ipa SerLTZER

Eramwe Basgowirz
Berry Brown
JupitH DukoFF
Liuuian EIsENBERG
Exm V. Horowitz
ANTOINETTE MUsso
Rosaryn D, SizeeL

MEerLvin J. Fox
Anira KorPELsoN
SeYMour MELMAN
Hevex Resnick
Mivron M. SmAPIRO

Juria VErDI
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The Management Research Division

Harorp F. BrownNE, Director
S. Avery Rausg, Associate Director
Linpa Suaw

F. BeaTricE BROWER Marie O'TooLr

A. A. DEsser GerTRUDE REYNOLDS
Evcene S. HorNING GENEVA SEYBOLD
IrENE MARSH Eraer M. SPEARS

SueiLA TUNNEY

The Division of Labor Statistics

RoBERT A. SAYRE, Director

Eraen B. Dunn Mary A. WERTZ
Erizasers P. ArLison GwENDOLEN M. APPLEYARD
Evrizasers M. CAsELLI Apa E. BRAINARD
SypeLL Z. FraNK FroreENcE GEIGER

Mary ANNE O’DoNNELL Herex S. Hion
Partricia M. Fox Zupa J. KapPLAN

G. Crarx THOMPSON Ber~aDpETTE C. LARNEY
Rura C. Bie Serma PIERCE

The Conference Division

A. M. Paxson, Director
Eisie G. SELBERG

The Publications Division

Rosert L. BAKER, Director
Epwarp H. EVERETT
Eprre H. LEwis
JeannE Lamar SLosoD

The Information Service Division

Hermon K. MurpHEY, Director
Mary ETHEL JAMESON
HerLex M. BARTELS HazerL CoNnwAy
CAroLINE BOARDMAN CATHERINE J. CURRAN
Louise PATTERSON
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The Service Extension Division

Wirniam Frew Lona, Jr., Director

J. H. HurcrinsoN

E. A. QuarLEs

Marion BExNETT

Evreanor BreTT

Mary KELLEHER

Berry LINEHAN
MarcareT MORRIS
Priscinra NELson

The Division of Accounting and Office Service

Georce E. Suaw, Director

Accounting

Vira REap
Ferice R. ALVAREZ Nives ENGEL
Mimorep L. Boor Mary Ross

Rira G. Sorow

Office Service

Louise CamMpPBELL
Grace Woobp Jackson

Mivron M. Brock TaoMAS A. GLANDA
Hevex D. Brese GrAce D. HaMANN
Rosert E. BurpEN Frorexce A. HuerTic
Dororay C. CrRoNIN Marearer E. LAWERENCE
Acnes C. FLanagan Anxna T. LErr

Lizriax M. Forp Harrier M. McPHEE
Leora R. Garront SurLEY L. NoLL

AnNE R. RopitzEx

The Administrative Division

Harorp F. BRowns, Secretary and Admanistrative Director
George E. Saaw, Controller
GARET GARrETT, Spectal Assistant to the President
Iora E. Brown, Assistant Secretary
ErizaBeTH HAMERSTROM
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In Memoriam

Epcar V. O’DANIEL,
Vice President, American Cyanamid Company.

Member of THE CoNFERENCE BoARD, 1934-1943.

Died November 4, 1943.



VI

ASSOCIATES OF THE CONFERENCE BOARD
(As of April 30, 1944)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

AEro Parrs ManvracturiNg Company, Inc., Wichita, Kan.
AR AsS0CIATES, INCORPORATED, Bendix, N. J.
Arrcrarr-MariNe Propucts Inc., Harrisburg, Pa.

AtrcrarT Rapio CorroraTiON, Boonton, N, J.

ArLen (R. C.) Probucrs INcorrorATED, Grand Rapids, Mich..
AmerIcAN TuBe Benpive Company, Inc., New Haven, Conn.
BeecH Atrcrarr Corroration, Wichita, Kan.

Bery Amrcrarr CorroraTion, Buffalo, N. Y.

Bexnpix Aviation Corroration, Detroit, Mich.

Bexnpmx Aviation Corroration, South Bend, Ind.

Bunpix Aviation Corrorarion, Teterboro, N. J.

Benpix AviatioNn CorpOrRATION, MARINE Division, Brooklyn,

N.X

Benpix Aviation CorporaTION, Pacrric Division, North Holly-
wood, Cal.

Benpix AviatioNn CORPORATION, SCINTILLA MAGNETO Division,
Sidney, N. Y.

Brerze Corroration, Inc., Newark, N. J.

BrewsTER AERONAUTICAL CoRPORATION, Long Island City, N. Y.
CamriELD ManvuracturinGg Company, Grand Haven, Mich.
CEessA Atrcrart Company, Wichita, Kan.

CranpLer-Evans CorroraTioN, South Meriden, Conn.
CorLumBIA ARCRAFT CORPORATION, Valley Stream, N. Y.

ConsoLDATED VULTEE AIRCRAFT CORPORATION, San Dirco
Division, San Diego, Cal.

ConsoLmatep Vuuree Aircrarr CorroraTion, Vurrer Fierp
Division, Vultee Field, Cal.
84
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Aircraft, Parts and Accessories (Continued)

Curtiss-WriGHT CORPORATION, AIRPLANE D1vision, Buffalo,N.Y.
CURt[l'\ITsstmGnT CoRPORATION, PropELLER Division, Caldwell,
Dovcras ArcrAFT CoMPANTY, INc., Santa Monica, Cal.

Eaton ManuracturiNG Company, Cleveland, O.

ExperT Die & Stamping Company (TuE), Grand Rapids, Mich.
FarrcaiLp ENGINE AND AIRPLANE CorroraTION, New York City.
Foore Broraers GEAR & MacuINE CorpPoraTION, Chicago, Il
Foorg, Pierson & Co., Inc., Newark, N. J.

LockBEED AIRCRAFT CORPORATION, Burbank, Cal.

Marmin (Tee GLENy L.) Company, Baltimore, Md.

McArTEUR (WARREN) CORPORATION, Bantam, Conn.

NorTH AMERICAN AVIATION, INC., Inglewood, Cal.

Purorator Propucts, Inc., Newark, N. J.

RepusLic AviatioN CorrorATION, Farmingdale, N. Y.

Rorr Amcrarr CorroraTiON, Chula Vista, Cal.

Scort aND Wirniams, Inc., Laconia, N. H.

Smmonps AErROcESSORIES, INc., New York City.

SperrY Propucts, Inc., Hoboken, N. J.

TrompsoN Probucts, Inc., Cleveland, O.

Unirep ARcrRAFT CorPORATION, East Hartford, Conn.
UniveErsaL MouLpep Propuers CorroraTiON, Philadelphia, Pa.
WricHET AERONAUTICAL CORPORATION, Paterson, N. J.

Automotive Vehicles, Parts and Accessories

AmzricaN Bosce CorroraTiON, Springfield, Mass.

AmEerIcAN Foraine & Sockrer Company, Pontiac, Mich.

Benpix AviatioNn CorroraTioN, Ecriese MacEINE Division,
Elmira, N. Y.

Briaces ManvracTuriNG CoMpPANY, Detroit, Mich.

CarvroN Lamp CorroraTion, Newark, N. J.

CuampioN Spark Prue Company, Toledo, O.

CarysLER CorRPORATION, Detroit, Mich.

CLEVELAND GraPHITE BronzE CompaNny, Cleveland, O.

Derroir Gasgrer & MaNUrAacTURING ComPaNY, Detroit, Mich.

DetrorT SteEEL PrODUCTS CoMPANY, Detroit, Mich.

Erectric Auro-Lite Company, Toledo, O.
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Automotive Vehicles, Parts and Accessories (Continued)

Ex-CerL-O CorroraTiON, Detroit, Mich.
Feppers ManvracturiNg Company, Buffalo, N. Y.
FeperaL Motor Truck Company, Detroit, Mich.

Forp Moror CompaNy oF CaNapa, Limitep, Windsor, Ontario,
Canada.

Four WreeL Drive Auro Company, Clintonville, Wis.
Frank Founpries CorroraTioN, Moline, Il
GEeNERAL Motors CorrorATION, Detroit, Mich.

HarrisoN Rapiator DivisioN—GENERAL MoTors CORPORATION,
Lockport, N. Y.

Hemrz MANUFACTURING ComPANY, Philadelphia, Pa.

Inpian MorocycLe CoMpANy, Springfield, Mass.

JamesrowN METAL EqQuipmENT CoMPANY, INC., Jamestown, N. Y.
King-SeeLeY CorroraTION, Ann Arbor, Mich.

Lire-RoLLway CorPORATION, Syracuse, N. Y.

Lorp ManuracTuriNG CompANY, Erie, Pa.

McCorp Rap1aTOoR & MANUFACTURING CompaNy, Detroit, Mich.
Motor WrEEL CorPoraTION, Lansing, Mich.

Murray CorPORATION OF AMERICA, Detroit, Mich.
Nasu-Kervinaror CorroraTION, Detroit, Mich.

Pacrarp Motor Car Company, Detroit, Mich.

PerERrs AND RusserL Inc., Springfield, O.

RusseLL ManvuracturiNG Company, Middletown, Conn.
Surra (A. 0.) CorroratioN, Milwaukee, Wis.

SpicEr MaNUFAcTURING CorrorATION, Toledo, O.
SrewArT-WARNER CorporaTION, Chicago, Ill.

StrupEBAKER CorrPorATION, South Bend, Ind.

Trermoip CompanNy, Trenton, N. J.

TmxeN-DETROIT AXLE CoMmPANY, Detroit, Mich.
UxntreDp-CARR FasteENER CorroraTION, Cambridge, Mass.
VEEDER-Ro0T INcOorRPORATED, Hartford, Conn.

WaeneERr ELEcTrIc COoRPORATION, St. Louis, Mo.
WeartnErHEAD Company (THE), Cleveland, O.

Waire Moror Company, Cleveland, O.

WiLLARD STORAGE BatTERY CoMmpany, Cleveland, O.

Youna (L. A.) Sering aNp Wire CorroraTION, Detroit, Mich.



THE CONFERENCE BOARD 87

Building Materials and Supplies

ArrLentowN PortLAND CEMENT CoMPANY, Catasauqua, Pa.
ArpEA PorTLAND CEMENT CoMPANY, Easton, Pa.

AmErican CreosotiNg CompaNy, Louisville, Ky.

Bmp & Sow, Inc., East Walpole, Mass.

BirmincaAM Szac CompaNy, Birmingham, Ala.

BLuke Diamoxp CorroraTION, Los Angeles, Cal.

Bryant HEater Company, Cleveland, O.

Carey (Prmip) MaNuracturiNG Compaxy, Cincinnati, O.
FrintroTE Company, Inc., (Tur), New York City.
GrappiNg, McBean axp CoMpANY, San Francisco, Cal.
GLENS Farrs PortLaND CEMENT CoMPANY, New York City.
Homasore Compaxy, Trenton, N. J.

HuroN PortLanp CEMENT CoMPaNY, Detroit, Mich.
Jonns-ManvirLLe CorroraTION, New York City.

Lenice Portranp CemeNT CoMmpANyY, Allentown, Pa.

Lone Star CemeEnT CorroraTION, New York City.
Lone-Bern LumBer Company (TrE), Kansas City, Mo.
MageLE Crirr Quarries Company, Columbus, O.

Masonite CorporaTioN, Chicago, Tl1.

MinnEsora MinimNg & MANUFACTURING CoMPANY, St. Paul, Minn.
NationaL Gypsum Company, Buffalo, N. Y.

NationaL Raprator Company, Johnstown, Pa.

Nazarern CemMENT CoMPANY, Nazareth, Pa.

Norte AMERICAN CEMENT CorPorATION, New York City.
PennsyLvania-Dixie CemeNT CorroraTioN, New York City.
Porrarce Forests, Inc., Lewiston, Id.

Prirzrarr (Jorw) HarpwARE Company, Milwaukee, Wis.
Raymonp ConcrerE PrLE Company, New York City.

Rep River Lumeer Company, Minneapolis, Minn.
Rozerrson (H. H.) Company, Pittsburgh, Pa.

Rock oF Ages CorrORATION, Barre, Vt.

Sxoquarmie Farrs Lumser Company, Snoqualmie Falls, Wash.
Unirep States Gypsum Company, Chicago, Il

UntversaL Atras CemenT Company, New York City.
UNIvERSAL SANITARY MANUFACTURING ComPANY, New Castle, Pa.
Urson Compaxy (Tue), Lockport, N. Y.

VerMILYA-BrowN Company, Inc., New York City.

VerMmonT MarBLE Company, Proctor, Vt.
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Building Materials and Supplies (Continued)

WarNER CompANY, Philadelphia, Pa.
Wimors Pavine Company, Washington, D. C.
Woop Coxversion Company, St. Paul, Minn.

Chemicals, Drugs and Dyes

AsBorT LaBoRATORIES, North Chicago, III.

Am Repuction CompaNy, INcorrorATED, New York City.

Arviep Cuemicar & Dye Corroration, New York City.

Amrricany CaEMicaL Paint Company, Ambler, Pa.

AmeRrICAN Cyanamip Company, New York City.

AmEeRrICAN DYEWoop Company, New York City.

AMERICAN PHARMACEUTICAL CoMPANY, INc., New York City.

AnsuL CHeEMIcAL CoMPAaNY, Marinette, Wis.

Atras PowpeEr CompaNny, Wilmington, Del.

Baker (J. T.) Caemican Company, Phillipsburg, N. J.

Bay Caemican Company, Inc., New Orleans, La.

Binxey & Smite Company, New York City.

Bristor-MyErs Company, New York City.

Cazsor (Goorrey L.), INc., Boston, Mass.

Canapiax Inpustries Limitep, Montreal, Canada.

CuaTTAN0OGA MEDICINE CoMPANY, Chattanooga, Tenn.

CreMicAL Probpucts CorroraTioN, Lockland, O.

Cneuvicar RueBer Company (THE), Cleveland, O.

C}IESCEABROUGH Manvuracturing Company Cons’p, New York
ity.

CiBA PrarmacruTICAL PrODUCTS, INC., Summit, N. J.

Cvcinxati CrEmicaL Works, Inc., Cineinnati, O.

ComMERCIAL SoLvENTS CorroraTION, New York City.

Cory, Inc., New York City.

Davison CuemicaL CorPorATION, Baltimore, Md.

DEearsorN CuEmican Company, Chicago, Il

DEennis (MarTiN) Company, Newark, N. J.

Dewey ANp ALmy CHEMICAL CoMpANY, Cambridge, Mass.

Diamonp Avkanr Company, Pittsburgh, Pa.

Dow CremicarL Company, Midland, Mich.

Drackerr Company, Cincinnati, O.



THE CONFERENCE BOARD 89

Chemicals, Drugs and Dyes (Continued)
p0 Pont (E. 1) pE Nemours & Company, IncorroraTED, Wil-
mington, Del.
Freerort SurrHUR Company, New York City.
GENERAL ANILINE & Finm CorroraTioN, New York City.
GeNERAL DyesTurr CorproraTiON, New York City.
GrnpEN CompaNy, Cleveland, O.
Hercures Powper Company, Inc., Wilmington, Del.
Horrmann-La Rocue Inc., Nutley, N. J.
Hooxker ErecrrocHEMICAL CoMPANY, Niagara Falls, N. Y.
InpusTrIAL DyEsTurr Company, East Providence, R. 1.
Ixnis, Seemen & Comeany, New York City.
InTERNATIONAL MINERALS & CHEMICAL CoRP., Chicago, Il
Kay Fries Cuemicars, Inc., New York City.
LamBERT PraRMAcAL Company, St. Louis, Mo.
Lizuy (Eu) & Company, Indianapolis, Ind.
Liquip Carsonic CorroraTioN, Chicago, I11.
MaruincgropT CaEMICAL WoRrks, St. Louis, Mo.
Magrine Maenesium Propucts CorrorarioN, South San Fran-
cisco, Cal.
MaraiesoN ALkarLt Works, Inc., New York City.
McKesson & Rossins, Inc., New York City.
Merck & Company, Inc., Rahway, N. J.
Monsanto CaeEMicAL Comrany, St. Louis, Mo.
Murvarn Caemican Company oF AMERIcA, New York City.
NatioNaL CyrinpeEr Gas Company, Chicago, Il
New York Quinine & CreEmican Works, Inc., Brooklyn, N. Y.
Niscara Augarnr Company, New York City.
NorwicH PuarMacan Company, Norwich, N. Y.
Oax1re Probucts, Inc., New York City.
0axraxNDp CHEMICAL CoMmpANY, New York City.
OrpeurY ErecTrRO-CHEMICAL CoMPaNY, Niagara Falls, N. Y.
Parkg, Davis & Company, Detroit, Mich.
PENNSYLVANIA SaLT MANUFACTURING CompaNny, Philadelphia, Pa.
Prizer (Cuas.) & Company, Inc., New York City.
PrmaperpaiA Quartz Company, Philadelphia, Pa.
PusLickeEr CoMMERCIAL ALcoHoL CompaNy, Philadelphia, Pa.
RosesoNn Process Company, New York City.
Ronm & Haas Company, Philadelphia, Pa.
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Chemicals, Drugs and Dyes (Continued)

Rumrorp Cremican Works, Rumford, R. 1.

Scaering CorproraTION, Bloomfield, N. J.

Suarp & DorwmE, Inc., Philadelphia, Pa.

Smrte BroTHERS, INC., Poughkeepsie, N. Y,

Squiee (E. R.) & Sons, New York City.

Staurrer CaemicaL Company, New York City.

SyrLvaniA InpustrIAL CorPorATION, Fredericksburg, Va.
TexNessEe Corroration, New York City.

TennessEe EastmMan CorroraTioN, Kingsport, Tenn.
Texas Gurr SurprUR Company, New York City.

Trueek LaBoraTories, East Rutherford, N, J.

Union CarBinE AND CarBoN CorroraTioN, New York City.
Untrep StaTEs Porasn Company, Inc., New York City.
Ursorn Company, Kalamazoo, Mich.

Vick CreEmicaL Company, New York City.

Vicror CrEMIcAL Works, Chicago, Ill.

VircINiA-CaroLinA CremicAL CorroraTiON, Richmond, Va.
Westvaco CHLORINE Propucts CorporaTioN, New York City.
WartE Lasorarories, Inc., Newark, N. J.

WL & Bauvmer CanprLe Company, Inc., Syracuse, N. Y.
Wixtaror CrEMICAL CoMmprany, Inc., Rensselaer, N. Y.

WryanporTE CHEMICALS CorPORATION—MicHIGAN ALkari Di-
visioN, Wyandotte, Mich.

Coal and Coke

AppavracHIAN Coaws, Inc., Cincinnati, O.

BerwinDp-WaiTE CoaL MiniNg Company, Philadelphia, Pa.
Crover Spuint Coarn CompaNy, INc., Pittsburgh, Pa.
GreN ALpEn Coan CompaNy, Scranton, Pa.

Hanna Coar Company oF Omio, Cleveland, O.

Istanp Creek Coarn Company, Huntington, W. Va.
Lenigr CoaLn anp Navication Company, Philadelphia, Pa.
MiLwavkeE Sorvay Coke Comrany, Milwaukee, Wis.
PrrrsBuren Coan Compaxy, Pittsburgh, Pa.

Prrrsrox Company, Hoboken, N, J.

REiss (C.) Coan Company, Sheboygan, Wis.

Susquenan~Na Corrieries Company, Cleveland, O.
WEesSTMORELAND CoaL Company, Philadelphia, Pa.
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Electrical Equipment, Appliances and Supplies

Apam (Frank) Evectric Company, St. Louis, Mo.

ArLEN-BrADLEY CoMPaNY, Milwaukee, Wis.

ALLI%(':HALMERS MaxuracruriNg Company, Inc., Milwaukee,
is.

Aris (Louis) Company, Milwaukee, Wis.

AvrtorFER Bros. CompAaNy, Peoria, Ill.

AmEericaNn Tmive Propucts, Inc., New York City.

Arrow-Hart & HEGEMAN ELEcTRIC COoMPANY, Hartford, Conn.

Avtomaric ELectric Company, Chicago, Ill.

BeLpeN ManuracturiNg Company, Chicago, 1L

Bexpix Rapio, Division or Bunpix AviatioN CORPORATION,
Baltimore, Md.

Bexiammn ELectric MANUFACTURING CoMPANY, Des Plaines, Il
Burke ErLectric ComMpANY, Erie, Pa.

Burnpy ExcineeriNg Company, Inc., New York City.
CuamrioN Lame Works, Inc., Lynn, Mass.

Cruicaco FLExIBLE SHAFT CoMpANY, Chicago, I11.

Cuicaco TransrorMER CorroraTION, Chicago, Il

Crark ContrOLLER CoMPANY, Cleveland, O.

ConnEecticuT TELEPHONE AND ELECcTRIC DI1visioN, GREAT AMERI-
cAN InpustriEs, Inc., Meriden, Conn.

ConTiNENTAL-D1amMonD FiBrE Company, Newark, Del.
CornELL-DuBiLiER ELEcTRIC CORPORATION, South Plainfield, N. J.
Crouse-Hinps Company, Syracuse, N. Y.

CutLer-HammEr, Inc., Milwaukee, Wis.

Duncan ELectric MaNUracTURING CoMmPANY, Lafayette, Ind.
Epison GeNErAL Erectric Appriance Company, INc., Chicago,

Epison (Tromas A.), INcorrorATED, West Orange, N. J.

Epwarps Anp Company, Inc., Norwalk, Conn.

ErectrIC STORAGE BATTERY CoMPANY, Philadelphia, Pa.

ErecrroLux CorroraTioN, New York City.

Erie Resistor COrRPORATION, Erie, Pa.

GEN:EW Evrectric CoMPANY, Schenectady, N. Y., and New York
1ty.

Grose-Union Inc., Milwaukee, Wis.

Hamiuron Beace Company, Racine, Wis.

Hazerrive ErecrroNics CorroraTiON, New York City.

Hemntz ANp KAurMmaN, Ltp., South San Francisco, Cal.
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Electrical Equipment, Appliances and Supplies (Continued)

Hever Probucts Company, INcorPoRATED, Belleville, N. J.
Hopart MaNUFAcTURING CoMPANY, Troy, O.

Hoover Compaxy, North Canton, Q.

InTERNATIONAL RESISTANCE CoMPANY, Philadelphia, Pa.
I-T-E Circurr Breaker Company, Philadelphia, Pa.
JEFFERSON ELEcTRIC COoMPANY, Bellwood, I11.

JEFFREY MANUFACTURING Company, Columbus, O,

Jounson (E. F.) Company, Waseca, Minn.

Laxpers, Frary & Crark, New Britain, Conn.
Leece-NeviLre Company, Cleveland, O,

Lirrerruse IncorroraTED, El Monte, Cal.

Marrory (P. R.) & Company, Inc., Indianapolis, Ind.
MasteR ELEcTRIC COoMPANY (THE), Dayton, O.

McGraw Erectric Company, Elgin, IlI.

MiLEr Company, Meriden, Conn.

Movroney ELectric Company, St. Louis, Mo.

Mov~owarr ELectric CorproraTiON (THE), Providence, R. I.
Nartionarn Evecrric Comn Company, Columbus, O.

New York Transrormer Company, New York City.
Nortre AMERICAN PHILIPS CoMPANY, INC., New York City.
Princo CorroraTioN, Philadelphia, Pa.

Pyre-Nationar Comrany, Chicago, IlL

Rapio CorporaTioN oF AmeRrica, New York City.

Ramway & Inpustrian EnciNeEeEriNg ComPaNY, Greensburg, Pa.
Rav-0-Vac Company, Madison, Wis.

RayrEEON MANUFACTURING CoMPANY, Waltham, Mass.
Recmva CorroraTiON, INC., Rahway, N. J.

REeLiance Evectric & Excineering Company, Cleveland, O.
Rossins & MyEers, Inc., Springfield, O.

Sancamo Evecrric Company, Springfield, Il

SEEPARD ELEVATOR CoMPANY, Cincinnati, O.

S1aNAL ENGINEERING AND MFa. Company, New York City.
Smira (F. A.) Mre. Company, Inc., Rochester, N. Y.

Sorar CorroraTiON, Milwaukee, Wis.

Sorar ManuracturiNG CorproraTioN, New York City.
SrackproLe CarsoN Co., St. Marys, Elk County, Pa.

Star ELectric Moror Company, Bloomfield, N. J.
StroMBERG-CARLsoN Company, Rochester, N. Y.



THE CONFERENCE BOARD 93

Electrical Equipment, Appliances and Supplies (Continued)

SunBeAM ELEctric MANUFACTURING CoMPANY, Evansville, Ind.

Syrvania ErLectric Probucts, INc., Salem, Mass.

Tromas & Berrs Company, Inc., Elizabeth, N. J.

Unirep Stares ELectrican Morogs, Inc., Los Angeles, Cal.

Wagrp Leonarp Erecrric Compaxy, Mount Vernon, N. Y.

WessteErR ELEcTRIC COoMPANY, Racine, Wis.

WestiveaousE Erectric & ManuvracruriNg Company, Pitts-
burgh, Pa.

Weston ErectrIcAL INstRUMENT CorrorATION, Newark, N. J.

Wmre-Ropeers Enrcrric Company, St. Louis, Mo.

Wizemorp Company, Hartford, Conn.

Explosives and Ammunition

Avstiy Powper Company, Cleveland, O.

EqurrasLe Powper ManuracTurING CompaNy, East Alton, IIL
FeperaL CArTrRIDGE COoRPORATION, Minneapolis, Minn.
NarionaL Fuse anp Powper Company, Denver, Colo.
Trromer Exprosives, Inc., Elkton, Md.

Troian Powpner Compaxny, Allentown, Pa.

WesteErN CarTrRIDGE CoMPANY, East Alton, Il

Food, Beverages and Dairy Products

Asporrs Damrigs, Inc., Philadelphia, Pa.

Awmerican CricLe Company, New York City.

AmericAN Svear ReFmnine Company, New York City.
AnneusEr-Buscs, Inc., St. Louis, Mo.

Armour anDp Company, Chicago, I1l.

Bratrice CreamERY CompaNy, Chicago, I11.
Bercu-Nur Packmwe Company, Inc., Canajoharie, N. Y.
Best Foops, Inc., New York City.

BorpeEn Comrany, New York City.

Bracs (E. J.) & Sons, Chicago, Ill.

CALIFORNIA AND Hawariax Sucar Rermning CorPORATION, L.,
San Francisco, Cal.

CarLiForNIA PackinGg CorPORATION, San Francisco, Cal.
CampBeLL Soup CompaNy, Camden, N. J.
CanapA DrY GinGER ALE, INcorPorATED, New York City.
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Food, Beverages and Dairy Products (Continued)

Carnarion Company, Seattle, Wash.

CastLE & CookE, Livmitep, Honolulu, Hawaii.

Crase Caxoy Co., St. Joseph, Mo.

Crry Baxing Company, Baltimore, Md.

Coca-Cora Company, Atlanta, Ga.

Coors (Aporra) Company, Golden, Colo.

Cupany BroraERs CompaNny, Cudahy, Wis.

Cupany Packmve Company, Chicago, IlL.

Cusaman’s Sons, Inc., New York City.

Ducax BroruERs oF NEW JERSEY, INC., Newark, N. J.
Ewine-vox ALumeN Datry Compaxy, Louisville, Ky.
FepEraL ML, Inc., Lockport, N. Y.

Fisuer FLouring MinLs CompaNny, Seattle, Wash.
Freer (Frank H.) CorroratioN, Philadelphia, Pa.
GeNERAL Bakine Company, New York City.
GeNERAL CaNDY CorporaTION, Chicago, Il1.
GenEeRAL Foops CorroraTION, New York City.
GeNErAL MiLis, Inc., Minneapolis, Minn.

Griaes, Coorer & Company, St. Paul, Minn.

Guwm, INcorrorATED, Philadelphia, Pa.

Hemz (H. J.) CompaNy, Pittsburgh, Pa.

Hiris Brotuers Company (Tue), New York City.
HorrmaN Beverace Company, Newark, N, J.

Hoop (H. P.) anp Sons, INc., Boston, Mass.

HormeL (GEo. A.) & CompaNY, Austin, Minn.
InTERNATIONAL MiLuing CompANy, Minneapolis, Minn.
JEWEL TEA Company, INc., Barrington, II1.

Krrroce Company, Battle Creek, Mich.

KroGer GroceEry & Baking Company, Cineinnati, O.
Lasarr (Jorn) Livitep, London, Canada.

Lispy, McNE1LL & Lisny, Chicago, TII.

Loose-Wires Biscurr Company, Long Island City, N. Y.
MarrrmMe Mizuing Company, Inc., Buffalo, N. Y.
Mavgr (Oscar) & Company, Chicago, TI1.

MorgreLL (Jonn) & Company, Ottumwa, Ia.
MvugLLer (C. F.) Comrany, Jersey City, N. J.
Mryres Savr Company, Lrp., New Orleans, La.
Narionar Biscurr Company, New York City.
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Food, Beverages and Dairy Products (Continued)

NationaL BrEwerigs Limrrep, Montreal, Canada.

NarioNAL Dary Propucts CorroraTiON, New York City.
NartioNaL DistiiLers Propucts CorroraTioN, New York City.
NaTtioNaL Sucar Rermning Company, New York City.

Ngnr1 Corroration, Columbus, Ga.

NestLi’s MLk Probucrs, Inc., New York City.

Passt Brewing Company, Chicago, I1l.

Pravey (F. H.) & Company, Minneapolis, Minn.

Prps1-Cora Company, Long Island City, N. Y.

Prrer CarnrLEr KorLER Swiss CHocoraTES CompaNy, INc., Ful-
ton, N. Y.

Pruiseury Frovr Minis CompaNy, Minneapolis, Minn.
PIN‘EéZlPLE Propucers CoOPERATIVE AssoCIATION, San Francisco,
Quaker Oats Company, Chicago, Il

Ratre Pacring Company, Waterloo, Ia.

RicaARDSON CORPORATION, Rochester, N. Y.

ScueNLEY DistiLLers CorroraTION, New York City.
ScuLITz (Jos.) BreEwing Company, Milwaukee, Wis.
SaerrFierp Farus Company, Inc., New York City.
StANDARD BranDs IncorroraTED, New York City.
Sroxery Foops, Inc., Indianapolis, Ind.

StraTTON GRAIN CoMPANY, Milwaukee, Wis.

Swirr & Company, Chicago, IIl.

Viskma CorporaTioN, Chicago, I11.

Wacner Bakng CorroraTION, Newark, N. J.
Warker (Hmam) & Soxns, Inc., Peoria, Il

Warp Bagmwe Company, New York City.

West Inpies Suear CorrorarioN, New York City.
Wison & Co., Inc., Chicago, Ill.

Worcester Saut Company, New York City.

Glass

Bary BrorEERS CoMPANY, Muncie, Ind.
CorniNg Grass Works, Corning, N. Y.
FepERAL Grass Company, Columbus, O.
Fostoria Grass Company, Moundsville, W. Va.
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Glass (Continued)

Lieeey-Owens-Forp Grass Company, Toledo, O.
Liserty Grass CoMmpaNY, Sapulpa, Okla.
Owens-CorniNeg FiseErcras CorroraTion, Toledo, O.
Owens-ILuivois Grass Company, Toledo, O.
PrrrsBurGH PrATE GLass Company, Pittsburgh, Pa,

Instruments and Scientific Apparatus

AmericAN MEerer Company, New York City.

Arma CorroraTioN, Brooklyn, N. Y.

Bamey MetErR Company, Cleveland, O.

Becron, Dickinson & Company, Rutherford, N. J.

BeLn & HowerL Comraxy, Chicago, Ill.

Braun CorroraTiON, Los Angeles, Cal.

Bristor Company, Waterbury, Conn.

CamBrIDGE INsTRUMENT CoMpANY, INc., New York City.
DierzeeN (EveeNE) Company, Chicago, 111

EpnaLn Compeany, Inc. (TaE), New York City.

FamrcHILD CAMERA AND INSTRUMENT CORPORATION, Jamalca,
N.Y.

GENERAL InsTRUMENT CorrorATION, Elizabeth, N. J.
Hammarvonp Manuracruring Company, Inc.,, New York City.
IntERNATIONAL PROJECTOR CORPORATION, New York City.
KrurreL & Esser Company, Hoboken, N. J.

KorLrsmMan InsTRUMENT Division oF SQuare D Company, Elm-
hurst, N. Y.

Leeps & NorrarUP CompaNy, Philadelphia, Pa.
LiquinomerErR CorPORATION, Long Island City, N. Y.
Maxson (W. L.) Corroration, New York City.
Nerrune MEeTER CompPaNy, New York City.

Norpen (Carw L.), Inc., New York City.

PerreEx CorroraTioN, Milwaukee, Wis.

Precision Scientiric Comprany, Chicago, IlI.
RoserTsnAw THERMOSTAT COoMPANY, Youngwood, Pa,
SeerrY Gyroscore Company, Inc., Great Neck, N. Y.
Tavror InsTRUMENT CompANIES, Rochester, N, Y,
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Leather and Leather Products

AmeRICAN OAk LeaTHER CoMPANY, Cincinnati, O.
Bancrorr WALKER SHor CorroraTioN, Waltham, Mass.
Brown Suor Company, St. Louis, Mo.

Dunw axp McCarrrY, INC., Auburn, N. Y.

EacLE Orrawa LeaTEER CoMPANY, Grand Haven, Mich.
Expicorr JoansoN CorroraTION, Endicott, N. Y.
Frerp axp Frint Company, Brockton, Mass.

Frorsaem SHoE Company, Chicago, I11.

Foerperer (RoBerT H.) EstaTs, Inc., Philadelphia, Pa.
FrEEMAN SHOE CoRPORATION, Beloit, Wis.

GarLun (A. F.) & Sons CorroratioN, Milwaukee, Wis.
GENERAL SHOE CorPORATION, Nashville, Tenn.

Gopman (H. C.) Company, Columbus, O.

HanseN Grove CorroratioN, Milwaukee, Wis.
INTERNATIONAL SHOE CoMPANY, St. Louis, Mo.
JoansroN & MurprY, Newark, N. J.

Juriax axp Kokenee Company, Columbus, O.
McErwamn (J. F.) Company, Boston, Mass.

Neuvmany (R.) & Company, Hoboken, N. J.

Nunn-Buse SHoE Company, Milwaukee, Wis.

Omn1o LeaTnER Company, Girard, O.

Prister & VogeL Tannmneg Company, Milwaukee, Wis.
SeLeY SHoE CompaNy, Portsmouth, O.

Surpass LeaTaER Company, Philadelphia, Pa.

Trosten (Asrrt) & Sons Company, Milwaukee, Wis.
Untrep StaTEs LEATHER CoMPANY, New York City.

Machinery, Accessories and Supplies

Asrasive MacHINE Toor Company, East Providence, R. 1.
Apams (J. D.) ManuracruriNg CompANY, Indianapolis, Ind.
Apams & WestLaAkE Company, Elkhart, Ind.
AppressograpPE-MUuLTIGRAPH CORPORATION, Cleveland, O.
Aermoror Company, Chicago, Ill.

Asax ManuvracturiNG Company, Cleveland, O.

Arco VarLve CompaNy, St. Louis, Mo.

AvrLEN ManvuracruriNGg Company, Hartford, Conn.
AwmEricaN Brower CorroraTiON, Detroit, Mich.
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Machinery, Accessories and Supplies (Continued)

AmERICAN BrAkE SHOE CompaNy, New York City.
AmERICAN CAR AND Founbry Company, New York City.
Anericax Encineering Company, Philadelphia, Pa.
AmericanNy Hoist & Derrick Company, St. Paul, Minn.
AmEeRIcAN LAuNDRY MacHINERY CoMpaNY, Cincinnati, O.
AmErican Locomorive Company, New York City.
AumericAN MacuiNE & Founpry Company, Brooklyn, N. Y.
AmericaNy PurLey Company, Philadelphia, Pa.

AmericaN SteeL Founpries, Chicago, Il

AmEericanN Toorn Works Company, Cincinnati, O.
Anmerican Type Founpgrs, Inc., Elizabeth, N. J.

Ampco METAL, INc., Milwaukee, Wis.

Arenco MacHINE Company Inc., New York City.

Art METrAaL ConstrUucTION COoMPANY, Jamestown, N. Y.
Avey Driuuing Macaine Company, Covington, Ky.
Bascock & Wincox Comrany, New York City.

Baker Perkins Inc., Saginaw, Mich.

Barowin Locomorive Works, Philadelphia, Pa.

Barco ManuracrurinGg Co. Nor Inc., Chicago, Ill.
Barrrert (THE C. 0.) & Svow Company, Cleveland, O.
Beaver Pree Toous, Inc., Warren, O.

Berorr Iron Works, Beloit, Wis.

BerTENDORF CoMpany (THE), Bettendorf, Ia.

Birpseoro StEEL Founpry AxD MacHINE ComPANY, Birdsboro, Pa.
Brace-Crawson Company, Hamilton, O.

Brackmer Pump Company, Grand Rapids, Mich.

Buiss (E. W.) Company, Brooklyn, N. Y.

Bonney Forge & TooL Works, Allentown, Pa.
Bore-WarNeEr CorporaTION, Chicago, I1l.

BosroNn Wire StircaErR CompaNY, East Greenwich, R. 1.
Borwinik BrotuErs, INcorroraTED, New Haven, Conn.
Brown & Suarpe Mre. Co., Providence, R. 1.

Buckrye Steer Castings Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Company, Harvey, IlL

Bupp (Epwarp G.) MaNuracTurING Company, Philadelphia, Pa.
BurraLo-SpriNGFIELD RoLLEr Company, Springfield, O.
Burrarp Company, Bridgeport, Conn.
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Machinery, Accessories and Supplies (Continued)

Burns (Jasez) & Sons, Inc., New York City.
BurroucHs Apping MacHiNe Company, Detroit, Mich.
Byers MacuiNe Co. (TaE), Ravenna, O.

Carrier CORPORATION, Syracuse, N. Y.

Casg (J. I.) Company, Racine, Wis.

CaterpiLLAR Tracror Co., Peoria, I1L

Century ErEctric CompaNy, St. Louis, Mo.
Cruerry-BurreLL CorroraTION, Chicago, 11l

Crrcaco Ramway EquipmenT CompANY, Chicago, T1L
Crme Exrroration Compaxy, New York City.
Civernnamt Bickrorp Toor Company, Cineinnati, O.
CivornyaTt Minuive Macaive Company, Cincinnati, 0.
CmxeinNATI PLaNer Company, Cineinnati, O.

Crark Bros. Company, Inc., Olean, N. Y.

CLEVELAND HoBBING MacHINE Company, Cleveland, O.
CreveLAND PyevMaTic TooL Company, Cleveland, O.
CLEVELAND Tractror CompaNy, Cleveland, O.
CreveLanp Twist DriLL Company, Cleveland, O.
CrypE Iron Works, Inc., Duluth, Minn.
ConsoripaTED MAcHINE TooL CorroraTiON, Rochester, N.Y.
ContmventAL Founpry & Macuive Company, East Chicago, Ind.
Contror InstruMENT Co., INc., Brooklyn, N. Y.
Cooregr-BrsseMer CorporaTiON, Mount Vernon, O.
CromproN & Knvowres Loom Works, Worcester, Mass.
Curtis ManuractoriNG CompANy, St. Louis, Mo.
Cusamax Cruck Company, Hartford, Conn.

Dean Broraers Pumps, Ixc., Indianapolis, Ind.

Deere & Company, Moline, 1L

D Lavar Separator Company, New York City.

Dk LavaL Steam Tureive Company, Trenton, N. J.
Denison Exemwerring Company, Columbus, O.
Derrorr Harvester CoMPANY, Detroit, Mich.

Dick (A. B.) Company, Chicago, 1.

DicraraonNe CorPORATION, Bridgeport, Conn.

Dierorp Sars & Lock Company, Canton, O.
DownmngTown ManuracTurinGg CompaNy, Downingtown, Pa.
Dravo CorPORATION, Pittsburgh, Pa.

Easy Wasamve MacuiNE CORPORATION, Syracuse, N. Y.
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Machinery, Accessories and Supplies (Continued)

Ecry Rraister Company, Dayton, O.

Evasric Stror Nur CORPORATION OF AMERICA, Union, N. J.
Evruiorr CompaNy, Jeannette, Pa.

ExterpriseE ENcine & Founpry Company, San Francisco, Cal.
FamrBanks, Mogrse & Co., Beloit, Wis.

FammonT RatLway Morors, Inc., Fairmont, Minn,

Fark CorroraTiON, Milwaukee, Wis.

Farrer-Bmevinenam Company, Inc., Ansonia, Conn.
FepeErar-Mocur CorroraTiON, Detroit, Mich.

FeLLows Gear Suaper CoMpany, Springfield, Vt.

Feur & TarraNT MANUFACTURING CoMPANY, Chicago, I11.
Fercuson (HArry), Inc., Dearborn, Mich.

Foop Macrinery CorroraTION, San Jose, Cal.

FostEr WHEELER CorPORATION, Carteret, N. J.

Frick Company, INc., Waynesboro, Pa.

GENERAL AMERICAN TRANSPORTATION CORPORATION, Chicago, Il1.
GENERAL FiREPROOFING CoMPANY, Youngstown, O.
GeNERAL MacEINERY CorPorATION, Hamilton, O.
GENERAL RatLway Sienar Company, Rochester, N. Y.
GENERAL STEEL CastiNgs CorporaTION, Eddystone, Pa.
GeomeTrICc ToorL Company, New Haven, Conn.

Gippings & Lewis MacriNe Toor Company, Fond du Lac, Wis.
GisHoLT MacHINE ComPaNy, Madison, Wis.

Greason Works, Rochester, N. Y.

GroBE-WERNICKE CoMPANY, Cincinnati, O.

Gopparp & Gopparp Company, Detroit, Mich.

Goss PrintiNg PrEss Company, Chicago, Tl1.

Gourp & EBeruarDT, Newark (Irvington), N. J.

Gourps Pumes, Inc., Seneca Falls, N. Y.

GREENFIELD TAP AND D1t CorroraTION, Greenfield, Mass.
Griscom-Russenn Compaxy, Massillon, O.

Harpinge Broragrs, Inc., Elmira, N. Y.

Harpmee Company, Inc., York, Pa.

HarniscaFeGER CorPORATION, Milwaukee, Wis.
Harris-SgyBoLp Porter Company, Cleveland, O.
Hartrorp-EmPIRE ComPany, Hartford, Conn.

HeaLp Macrine Company, Worcester, Mass.

Hexpey MacrINE CompANy, Torrington, Conn.
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Machinery, Accessories and Supplies (Continued)

Hok (R.) & Compaxy, Inc., New York City.

HorMany (Aurrep) & Company, West New York, N. J.

HucrEes Toorn Company, Houston, Tex.

IpeaL RoLrer & ManvracTUrRING CompaNy, INc., Chicago, Il

Irrmvors TooL Works, Chicago, I11.

TmprovED PAPER MACHINERY CORPORATION, Nashua, N. H.

InpusTRIAL BRoOWwNHOIST CORPORATION, Bay City, Mich.

Ineersorn Mmuine Macemne Company, Rockford, I11.

IncersoLL-Ranp Company, New York City.

INTESI.\TATIONAL Businvess Macnines CorroratioN, New York
ity.

INTERNATIONAL HARVESTER CompANY, Chicago, Ill.

InTeERTYPE CORPORATION, Brooklyn, N. Y.

Jongs & Lamson Macmine Company, Springfield, Vi.

Joy ManuracturiNnGg Company, Franklin, Pa:

Kixe Macemwe Toon Company, Cincinnati, O.

Laxpis Macaine Company, INc., Waynesboro, Pa.

Laxpis Toon Company, Waynesboro, Pa.

LeBroxp (R. K.) MacuiNe Toor Company, Cincinnati, O.

Leraxp-Girrorp Compraxy, Worcester, Mass.

Le Ror Company, Milwaukee, Wis.

Le Tourneau (R. G.) Inc., Peoria, Ill.

LewyT CorroraTION, Brooklyn, N. Y.

Lma Locomorive Works, IncorPorATED, Lima, O.

Lvcory Exeimnerring Company, St. Louis, Mo.

LinpeerG EnciNeErING CompPaNny, Chicago, I1I

Link-Bert Comeany, Chicago, I1l.

Mackmrose-HempraILL Company, Pittsburgh, Pa.

MarLeaBre Iron Ranee Company, Beaver Dam, Wis.

ManwiNg, Maxwern & Moore, Inc., New York City.

Manuracturers MacaiNe & Toor Co., Inc., New York City.

Massey-Harris Company, INc., Racine, Wis.

MarreEws Conveyer Company, Ellwood City, Pa.

Marrison Macmine Works, Rockford, 111,

May O BurneEr CorroraTiON, Baltimore, Md.

Mayrag Company, Newton, Ia.

MecuEANICAL HANDLING SysTeEMS INnc., Detroit, Mich.

Mepart Company, St. Louis, Mo.
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Machinery, Accessories and Supplies (Continued)

MEerGENTHALER LiNoTYPE CoMPANY, Brooklyn, N. Y.
MEeriam Company (THE), Cleveland, O.
Micromaric Hone CorroraTiON, Detroit, Mich.

MiesLe PrintiNG PrEss & ManNuracTuriNG Company, Chicago,
1.

Mxmve EquipMeNnT Company, Inc., Rochester, N. Y.
MonarcE MacaINE Toor Company, Sidney, O.

MorpEN Froc anp Crossing Works, Chicago, I1L.
Morcan ConstructioN CompaNy, Worcester, Mass.

Mr. Vernon Car ManuracTurING Company, Mt. Vernon, Ill.
Mugray Company (TuE), Dallas, Tex.

Murray Onio ManuracTuriNG Company, Cleveland, O.
Nasu Excmwerering Company, South Norwalk, Conn.
Narronarn Avromaric Toon Comrany, Richmond, Ind.
NarronNaL Casn Reeister Company, Dayton, O.
NatroNan MacaiNgry Company, Tiffin, O.

NatioNaL PNeumaTic CompaNy, New York City.
Nationan Sveery Co., Pittsburgh, Pa.

New Process GEar Company, INc., Syracuse, N. Y.
NEw York Air Brake Company, New York City.
NewARkg Gear Curting MacHINE CompaNny, INc., Newark, N. J.
NiLes-BemexnT-Poxp Company, West Hartford, Conn.
NorpBERG MaNUFACTURING CoMmPaNY, Milwaukee, Wis.
Nortaery ELectric Company, L1p., Montreal, Canada.
Norron Company, Worcester, Mass.

Ouiver Farm EquipmenT Company, Chicago, Ill.

Orr & SEMBOWER, INc., Reading, Pa.

OseorN ManUFacTURING Company, Cleveland, O.

OstEr ManvuracruriNG Company, Cleveland, O.

Oris ELevaTor Company, New York City.

Paciric Car axp Founpry Comrany, Renton, Wash.
Packace Macminery Company, Springfield, Mass.
Perkins MacHINE AND GeAR CoMPANY, Springfield, Mass.
Permurit Company, New York City.

Pirney-Bowes Postace MeTErR CoMpaxy, Stamford, Conn.
Prome Toor Company, Los Angeles, Cal.

Poor & Compaxy, Chicago, Ill.

PortER-CaABLE MAcHINE CoMPANY, Syracuse, N. Y.
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Machinery, Accessories and Supplies (Continued)

Prosperity CompaNy, Inc., Syracuse, N. Y.

Puriman IncorroraTED, Chicago, Ill.

Rarston SteEEL CAR Company (TuE), Columbus, O.

REeece Burron Hore Macuine Company, Boston, Mass.

Rerp-PrenticE CorporaTioN, Worcester, Mass.

Reep Rorrer Bir Company, Houston, Tex.

Remineron Ranp Inc., New York City.

Rerubric Drinn & Toor Company, Chicago, Ill.

RHE]EM ManvracturiNG CompANY, INcorroraTED, New York

ity.

Rogens CoNvEYORS, INCORPORATED, Passaic, N. J.

Rovarn TypEwrITER Company, INc., New York City.

Ryerson (Joseer T.) & Son, Inc., Chicago, Il

Saco-LoweLL Suops, Boston, Mass.

Seacrave CorroraTion, Columbus, O.

SeneEca Farrs Macring CompANY, Seneca Falls, N, Y.

SERVEL, INc., Evansville, Ind.

SuarpLus CorroratioN, Philadelphia, Pa.

Snmi.%m;r Nires Crane & Hoist CorroratioN, Montour Falls,

Smvaer ManvracTuriNG Company, New York City.

Smite (A. P.) ManvuracturiNG CompaNny, East Orange, N. J.

Smite (L. C.) & Corona TypEwrITERS INc., Syracuse, N. Y.

SmrtH (S. Morean) Company, York, Pa.

SmyrH ManvracTurIiNG Company, Hartford, Conn.

STANDARD I:%AILWAY EquirpmeENT MANUFACTURING CoMPANY, Chi-
cago, Ill.

StanpARD REGisTER CoMPANY, Dayton, O.

Sranparp Toor Comeany, Cleveland, O.

StrEETER-AMET ComPANY, Chicago, Ill.

SunNEN Propucers Company, St. Louis, Mo.

SureraEATER CoMPANY, New York City.

SymineToN-Gourp CorroraTioN, New York City.

TerrY StEaM Tursine Company, Hartford, Conn.

TextiLe MacuiNne Works, Reading, Pa.

TeEw SHOVEL CoMPANY, Lorain, O.

Toruem OiL Tank axp Pump Company, Fort Wayne, Ind.

TooL SteEL GEAR AND PintoN CompaNy, Cincinnati, O.
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Machinery, Accessories and Supplies (Continued)

Twin Disc CLurca Company, Racine, Wis.

UxpeErwoop Ervuiorr Fisuer Company, New York City.
Union Iron Works, Erie, Pa.

Unton SeeciaL MacHiNE Company, Chicago, Tl1.

Unxton Swirce & SigNaL CoMPANY, Swissvale, Pa.

Union Tank Car Compaxny, Chicago, Il1.

Unitep ENGINEERING AND Founpry CompANy, Pittsburgh, Pa.
UnireED SHOE MACHINERY CORPORATION, Boston, Mass.
Un~1rED StaTES Suicing MacriNeE Company, La Porte, Ind.
Van Norman CompaNy, Springfield, Mass.

Vickers INcorroraTED (WaTERBURY Toon Division), Water-
bury, Conn.

Vicrer MANUFACTURING CompaNy, Milwaukee, Wis.
Wagrner & Swasey Company, Cleveland, O.

WarerBURY FARREL Founpry & MacuINE Company, Waterbury,
Conn.

WarsoN-Frace MacHine Company, Inc., Paterson, N. J.
Watson MacrHINE CoMmpaNY, Paterson, N. J.
Warson-StiLiman Co. (THE), Roselle, N. J.

Wavkesaa Moror Company, Waukesha, Wis.

Wran EncineeriNg Company, Inc., Warren, O.
Werpox Toor Company, Cleveland, O.

WeLLMAN ExciNeErING Company, Cleveland, O.
Wesrery Enectric Company, Inc., New York City.
Wesringrouse AR Brake Company, Wilmerding, Pa.
Waire Sewing MacuaiNne CorroraTioN, Cleveland, O.
Warriy MacaINE Works, Whitinsville, Mass.

Woop NewsparER MacHINERY CorPORATION, New York City.

WortaINGTON PUuMP AND MAcHINERY CoRPORATION, Harrison,
N.J.

Yare & Towne ManvuracruriNg Company, New York City.
York CorproraTtioN, York, Pa.

Metals and Metal Products

AcMmEe StEEL CompaNY, Chicago, 11

AcmEe VisiBLE Rucorps, Inc., Chicago, I1I.
ArricaN Merars CorroraTioN, New York City.
Asax MEeTAL CompaNy, Philadelphia, Pa.
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Metals and Metal Products (Coniinued)

AreioN MArLEABLE Iron CompaNy, Albion, Mich.
Avominum CoMPANY OF AMERICA, Pittsburgh, Pa.
Avummnum CompaNy oF CaNADA, Lrp., Montreal, Canada.
Avvvminum Goops MaNuracTuriING CompaNy, Manitowoe, Wis.
AMERICAN Brass Company, Waterbury, Conn.

AmEericAN Can Company, New York City.

AwmERICAN CHAIN AND CaBLE ComPaNY, INc., Bridgeport, Conn,
AmERICAN HARDWARE CORPORATION, New Britain, Conn.
AwmericaN Rorrang Minn Company, Middletown, O.
AvEricAN SmerTING AND REFINnING Company, New York City.
AmERICAN Zinc, Luap & SmerTing Company, St. Louis, Mo.
Ames Barpwiny Wyoming Company, Parkersburg, W. Va.
Axaconpa CooreEr Minmng Company, New York City.
Axaconpa Wire & CaBrLe Company, New York City.
Axprews STEEL CoMpANY, Newport, Ky.

AnivaL Trap CompaNY oF AMERICA, Lititz, Pa.

ArpreETON WirE Works, Inc., Appleton, Wis.

AssocIATED SPRING CORPORATION, Bristol, Conn.

Arrins (E. C.) axp CompaNy, Indianapolis, Ind.

ATranTic STEEL CoMPANY, Atlanta, Ga.

Baker & Company, Inc., Newark, N. J.

Bastian-Bressing Company, Chicago, I11.

Brerre Crry MArLeaBLE IroNn CompAaNy, Racine, Wis.
BeraLEREM STEEL CoMPANY, INc., Bethlehem, Pa.

BicerLow Company, New Haven, Conn.

Braw-Knox Company, Pittsburgh, Pa.

BreEwer-TirrcaeNEr CorroraTion (THE), Cortland, N. Y.
BripcErorT Brass Company, Bridgeport, Conn.

Bristor Brass CorroraTion, Bristol, Conn.

Brown Fence & Wire CompaNny, Cleveland, O.

Buckeyre Founpry Company, Cincinnati, O.

Burraro Founpry AND Macaine Company, Buffalo, N. Y.

Bunker Hinn & Svnuivany Miming & CoNCENTRATING COMPANY,
Kellogg; Id.

BuxTinGg Brass & Bronze Company, Toledo, O.
Burrer BroTHERS, St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Capirac MarLeaBLE IroN Comprany, Cadillac, Mich.
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Metals and Metal Products (Continued)

Carure TunasteEN CorroraTioN, Union City, N. J.
CampEN Forae Company, Camden, N. J.

CamprBeELL, Wyant & Canvon Founpry Company, Muskegon,
Mich.

CarEwELL MaNUFACTURING Company, Hartford, Conn.
CArPENTER STEEL ComPANY, Reading, Pa.

CrapMAN VaLveE Manuvracruring Company, Indian Orchard,
Mass.

Cuicaco Bringr & Iron Company, Chicago, IlI.

Cricaco ExtrupeEp METALS Company, Cicero, Ill.

Cricaco Harpware Founpry Company, North Chicago, Ill
CreveELAND-CLiFFs IrRoN CompaNy, Cleveland, O.

Crmax MovryepeENum Company, New York City.

Crow (JamEs B.) & Sons, Chicago, Ill.

CoLeEMAN Lamp anp Stove Company, Wichita, Kan.
Covrorapo FuEeL anp Iron CorroraTiON, Denver, Colo.
Corumsus Borr Works Company, Columbus, O.

Covrumeus McKmnnon CHAIN CorPORATION, Tonawanda, N. Y.
ComeustioN ExcINEERING CoMPANY, INc., New York City.
ConsoLipATED CoPPERMINES CorPORATION, New York City.

ConsoLpATED MINING AND SMELTING CoMPANY oF CANADA
Limvitep, Montreal, Canada.

ConriNeNTAL CaN CoMpaNy, INc., New York City.
ConTINENTAL ScREW CompaNY, New Bedford, Mass.
CoppERWELD STEEL CoMpPANY, Glassport, Pa.

Crane Company, Chicago, Il

CrescenT INsuLATED Wire AND CaBLE CoMPaNY, Trenton, N. J.
Crescent Toon Company, Jamestown, N. Y.

CRIBBEN AND SEXTON CompaNy, Chicago, Ill.

CruciBLE STEEL CoMPANY OF AMERICA, New York City.

Cuno ExcineeriNng CorroraTION, Meriden, Conn.

DanrstroM METALLIc Door CompaNy, Jamestown, N. Y.
Dayron SteeL Founpry Company, Dayton, O.
DerroiT-MicHIGAN STovE CoMpaNY, Detroit, Mich.

Derroir SteEL CasTing CoMpaNy, Detroit, Mich.

Diamonp CHAIN & ManuracturiNG CoMPANY, Indianapolis, Ind.
Diamonp Powsr Seecianry CorroraTioN, Detroit, Mich.

D1t ManvracturiNG Company, Cleveland, O.
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Metals and Metal Products (Continued)

Disston (Henry) & Sons, Inc., Philadelphia, Pa.

Drrro, INcorPORATED, Chicago, Il

Dobaer SterrL Company, Philadelphia, Pa.

DorrrLEr Die Casting Company, New York City.

Domivion SteeL & Coarn CorroraTioN, LiMiTED, Sydney, Nova
Scotia, Canada.

Donarpson Company, Inc., St.Paul, Minn.

DressEr ManvuracTuriNg Company, Bradford, Pa.

Duriron Company, INc., Dayton, O.

Escre-Picaer Leap CompaNy, Cincinnati, O.

Eastwoop-NeALLEY CorrPorATION, Belleville, N. J.

EpcrewAaTER STEEL CompaNY, Pittsburgh, Pa.

ErrLwoop Ciry Foree Company, Ellwood City, Pa.

ExcerLaARD (CHARLES), INC., New York City.

Egie Ciry Iron Works, Erie, Pa.

Erie Marrzasre Iron Company, Erie, Pa.

EstaTe Stove Company, Hamilton, O.

Ercuep Propucrs CorroraTioN, Long Island City, N. Y.

Farnir Bearing Company, New Britain, Conn.

Farrreri-Crrex SteEEL Co., Sandusky, O.

Feiner (P.) & Sons, Inc., New York City.

Fmrre-StEruNG STEEL Company, McKeesport, Pa.

Fiscaer SpeciaL MaNvuracturiNG ComPANY, Cincinnati, O.

Frorence PirE Founpry anp MacHiNe Company, Philadelphia,
Pa.

Forest Crry Founpries Company, Cleveland, O.
GaLe Propucts, Galesburg, 111

GeENERAL CaBLE CorroraTiON, New York City.
GiLrLETTE SAFETY RAzZor Company, Boston, Mass.
GrEeisT MaNUFAcTURING CoMPaNY, New Haven, Conn.
Grrp Nur Company, Chicago, Ill.

Hamiurox Founpry & Macaine Company, Hamilton, O.
Hanna (M. A.) Company, Cleveland, O.

HarrisBure StEEL CorroraTioN, Harrisburg, Pa.
HavserMman (E. F.) Company, Cleveland, O.

Hecra Mining Company, Wallace, Id.

Hrrrer Broraers CoMpPaNY, Newcomerstown, O.
HrerrexsTALL CoMpANTY, Pittsburgh, Pa.
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Metals and Metal Products (Continued)

Herrng-Har-Marvix Sare Company, Hamilton, O.

Hovro-Kroms Screw CorroraTioN, Hartford, Conn.

HoosieEr Lamp anp Stamping CorroraTioN, Evansville, Ind.

HUD%ON Bay Mining & Suerting Company, Lrp., New York
ity.

Huomason Manuracturing Company, Inc., Forestville, Conn.

HumparyEs ManuracTURING CoMpaNY, Mansfield, O.

Hounr-SpiLLer MANUFACTURING CORPORATION, Boston, Mass.

Ipano Maryranp Mives CorroraTioN, San Francisco, Cal.

Incarrs Iron Works Compaxy, Birmingham, Ala.

Invanp SteeL Company, Chicago, II1.

InterLAKE IroN CorroraTion, Cleveland, O.

IntERNATIONAL N1cKEL ComPaNy, Inc., New York City.

InTERNATIONAL S1LveER CompANY, Meriden, Conn.

INTERNATIONAL SMELTING & REFINING CompaNy, New York City.

ItTEACA GUn ComPaNy, INc., Ithaca, N. Y.

JENKINS Bros., Bridgeport, Conn.

Jounson (A.) anp Company, Inc., New York City.

Jomnson Bronze Company, New Castle, Pa.

JonEs & Lavenniy Steen Corroration, Pittsburgh, Pa.

JoxcE MacHiNE Company, Philadelphia, Pa.

Karamazoo Stove & Fornace Company, Kalamazoo, Mich.

Kawneer Company, Niles, Mich.

Krrroae (M. W.) Company, New York City.

Kennecorr CorpeEr CorroraTion, New York City.

Kent METAL & CHEMICAL WoRES, Edgewater, N. J.

Kevsrone SteEL AND Wire Company, Peoria, I1l.

Konrer Comrany, Kohler, Wis.

Kunns Broruers Company, Dayton, O.

Lake Crry Marieasre Company, Cleveland, O.

Lamson & Sessions Company, Cleveland, O,

Lesanon Sreen Founpry, Lebanon, Pa.

Lescuen (A.) & Sons Rore Company, St. Louis, Mo.

Linpsay Wire Weaving Company, Cleveland, O.

Locewoop Manuracrurmvg Company, Cincinnati, O.

Locouorive Finisaep MATERIAL CompaNy, Atchison, Kan.

Lorenrtzen (H. K.), Inc., New York City.

Lucas Macane Toor Comrany, Cleveland, O.
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Metals and Metal Products (Continued)

Luprow VaLve Manuvracturing Compaxy, Inc., Troy, N. Y.

Lurgiy Founpry & MacaiNe Company, Lufkin, Tex.

Lugens SteeL Company, Coatesville, Pa.

LungensEmMER CompaNy, Cincinnati, O.

Mackruix Company, Jackson, Mich.

MacwryTE CoMPANY, Kenosha, Wis.

Manon (R. C.) Company, Detroit, Mich.

MarLeABLE IroN Frrrinags Company, Branford, Conn.

MarLiN-RockweLL CorPoRrATION, Jamestown, N. Y.

Marraruck ManuracTuriNG CompaNy, Waterbury, Conn.

Marraews (Jas. H.) & Co., Pittsburgh, Pa.

MarrrEws ManvracTurING CompaNy, Worcester, Mass.

McLours SteEL CorPorATION, Detroit, Mich.

MzraL ForMing CorPoORATION, Elkhart, Ind.

MerarL & Tuermit CorroratioN, New York City.

MicuicaN SteEL Castine Company, Detroit, Mich.

Micuican SteerL Tuse Propucrs Co., Detroit, Mich.

Mizwaukee Gas SpecianiTy Company, Milwaukee, Wis.

Mopine ManvracTurIiNG CompaNy, Racine, Wis.

Monror Steen Castines CompaNy, Monroe, Mich.

Moxzexcy-VAN Buren Division, Scovinn ManuracTurING CoM-
PANY, Sturgis, Mich.

Mount VeErNON Bripee Company, Mt. Vernon, O.

NarioNanL Bearing METaLs CorPORATION, St. Louis, Mo.

NationaL Brass Company, Grand Rapids, Mich.

NaTioNAL ENAMELING AND StAamPiNGg Company, Milwaukee, Wis.

NationaL Leap Company, New York City.

NATiONSLOMALLEABLE AND SteeL Castings Company, Cleve-
and, .

NarioNAL SceEw & ManuracTurING Company, Cleveland, O.

NatioNAL SteEEL CorPORATION, Pittsburgh, Pa.

Nevapa-MassacausErts Comrany, Inc., Sonora, Cal.

NEw DEerPArRTURE DivisioN, GENERAL Motors CORPORATION,
Bristol, Conn.

Nrw Jersey Zinc Company, New York City.
NiceorsoN FiLe Company, Providence, R. 1.
Noraxpa Mines, Limitep, Toronto, Canada.
Norma-HorrMaN Bearings CorroraTION, Stamford, Conn.
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Metals and Metal Products (Continued)

Norris Sramping AND ManvracturiNG Co., Los Angeles, Cal.
Norte BrorHERs MANUFACTURING ComPANY, Philadelphia, Pa.
Norra & Jupp Manuracruring Company, New Britain, Conn.
NorTHERN INDIANA Brass Company, Elkhart, Ind.
NorTEERN MALLEABLE IRON Company, St. Paul, Minn.
OcrLeEBAY NorroN & Company, Cleveland, O.

Onio Ferro-ALLoys CorrorATION, Canton, O.

Omio SeamLess Tuse Company, Shelby, O.

Omro SteeL Founpry Company, Lima, O.

Oxonite CompaNy, Passaic, N. J.

OnEma Lrp., Oneida, N. Y.

PangBorN CorroraTion, Hagerstown, Md.

ParkEer (CrARLES) CoMPaNY, Meriden, Conn.
ParkER-KarLon CorroraTtion, New York City.

Pass & Seymour, Inc., Syracuse, N. Y.

Peck, Srow & WiLcox Company (THE), Southington, Conn,
PeNN METAL CORPORATION OF PENNA., Philadelphia, Pa.
PenwsyLvANIA Foree Corroration, Philadelphia, Pa.
PerMANENTE METALS Corroration (THE), Richmond, Cal.
PravpLer Company, Rochester, N. Y.

Praenrs Dopee CorporaTioN, New York City.

ParorL ManuracruriNg Company, Chicago, Il

Prckanps Maraer & Company, Cleveland, O.

Prrrssurer EQuitaBLE METER CoMmpaNy, Pittsburgh, Pa.
PrrrssurcH Forcings Company, Pittsburgh, Pa.
PrrrsBurGH ScrEwW AND Bour CorroraTiON, Pittsburgh, Pa.
PramvinLe Casting Company, Plainville, Conn.

Porrax MaxuracturiNG CompaNy, Arlington, N. J.
ProGressive MaNuracTurING Company, Torrington, Conn.
Reaping Harpware CorroraTioN, Reading, Pa.

REeEVES STEEL AND MANUFACTURING CoMPANY, Dover, 0.
RerusLic Stamping & ExameLing Company, Canton, O.
REerusLic SteeL CorroraTiON, Cleveland, O.

Revere CorrEr AND Brass INcorroraTED, New York City.
ReyvoLps MeTaLs CoMPANY, INc., Louisville, Ky.

RiLey Stoker CorroraTion, Worcester, Mass.

RiversipE MEraL Company, Riverside, N. J.

RockeEestos Probucrs CorroraTION, New Haven, Conn.
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Metals and Metal Products (Continued)

Roesuing’s (Jonx A.) Sons Company, Trenton, N. J.
Rome Casre CorroraTioN, Rome, N. Y.

Rorary Errcrric SteerL Company, Detroit, Mich.
RuxpLE MaNUFACTURING CompPANY, Milwaukee, Wis.
RusseLL HarringroN CuTLERY CoMPANY, Southbridge, Mass.
Rustress Iron AND SteEEL CoRPORATION, Baltimore, Md.
SarGeENT & CoMmpany, New Haven, Conn.

SAavAGE Arvs CorroraTION, Utica, N. Y.

Scurace Lock CoMpaNY, San Francisco, Cal.

Scuurrz Die Casting Company, Toledo, O.

ScoviLL ManuracTurIiNG Company, Waterbury, Conn.
Sessions (J. H.) & Sow, Bristol, Conn.

Suaw-WaLkER Company, Muskegon, Mich.

SprnaNGo Furnace Company, Pittsburgh, Pa.

SieNope STEEL STrRAPPING CoMPANY, Chicago, I11.
Smvonps SAw AND SteeL CompANy, Fitchburg, Mass.
Smvonps WorpeEN WaITE CoMPANY, Dayton, O.

SKF Inpustries Inc., Philadelphia, Pa.

StaNDARD PrEssED STEEL CoMPANY, Jenkintown, Pa.
StanLey Works (TaE), New Britain, Conn. .

SterLiNG Founpry Company, Wellington, O.

Storprr StEEL PropUCTs CorPorATION, Milwaukee, Wis.
Swank, Inc., Attleboro, Mass.

Taco Heategs, Inc., New York City.

Taron, Inc., Meadville, Pa.

Tarpan Stove Company, Mansfield, O.

Tavror Foree & Prre Works, Chicago, Il

TexASTEEL MANTFAcTURING CoMPaNY, Fort Worth, Tex.
Tmveex Rorrer BeEaring Company, Canton, O.

Tiran MEeTAL MANUFACTURING CoMmPaNy, Bellefonte, Pa.
TorringToN Company, Torrington, Conn.

TowLe ManvuracTturiNG Company, Newburyport, Mass.

Turner & Seymour ManvuracruriNg Company, Torrington,
Conn.

Uniox Fork & Hor Company, Columbus, O.

UxioNn MEerAL ManurAacTurING Company, Canton, O.
Union SteerL Probucers Compaxy, Albion, Mich.
Unrrcast CorroraTion, Toledo, O.
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Metals and Metal Products (Continued)

Unitep Spectavries CompaNy, Chicago, Il1.

Unitep States Pree Axp Founory Company, Burlington, N. J.

Un1TED STATES SMELTING, REFINING AND MINING CoMPANY, Salt
Lake City, Utah.

UnitED STATES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unirep WeLDiNG Company (Tag), Middletown, O.

Unirep Wire axp SuppLy CorporaTioN, Providence, R. I.

UniversaL-Cycrops Steen CorroraTION, Bridgeville, Pa.

Vaxaprum Avroys Steen Company, Pittsburgh, Pa.

Vanaprum CorrPorATION OF AMERICA, New York City.

Varor Car Heating Company, Inc., Chicago, I1l.

Vicror Apping MacuINE Company, Chicago, I1l.

Vorirata Company, Sheboygan, Wis.

Waener (E. R.) ManuracruriNg Company, Milwaukee, Wis.

WaLworTH CompANY, INc., New York City.

WarreN Founpry & Pree Corroration, New York City.

Wasasury Company, Worcester, Mass.

Warersury Companies, Inc., Waterbury, Conn.

WarerrowN ArseENaL, Watertown, Mass.

WesstER (WARREN) & Company, Camden, N. J.

West BEnDp Avuminum Company, West Bend, Wis.

WaeeLiNG SteEL CorproraTioN, Wheeling, W. Va.

Wirniams (J. H.) & Company, Buffalo, N. Y.

WiLiams O1-O-Maric Hearing CorroraTion, Bloomington, Il

Wisconsin Moror Corrorarion, Milwaukee, Wis.

Woob (Jonn) ManuracTuriNg Company, Inc., Philadelphia, Pa.

Woob SnoveL axp TooL Company, Piqua, O.

Woopwarp Iron Company, Woodward, Ala.

Worcester PressEp SteeL Company, Worcester, Mass.,

WorpEN-ALLEN Company, Milwaukee, Wis.

Wryarr MeraL & Boiwer Works, Houston, Tex.

Wyman-Gornon Company, Worcester, Mass.

Youngsrown SuEET AND TuBE CompaNy, Youngstown, O,

Paints, Pigments and Varnishes

IntERCcHEMICAL CoRPORATION, New York City.
Konnsramm (H.) & Comrany, Inc., New York City.
Liury Varnisa Company, Indianapolis, Ind.
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Paints, Pigments and Varnishes (Continued)

Roxann FrexisrLe Fivisges, Inc., Elizabeth, N. J.
SeErwiN-WiLLiaMs Company, Cleveland, O.
Tremco ManuracturiNg Company, Cleveland, O.

' Paper, Pulp and Paper Products

ArBEMARLE PAPER MaNUFAcTURING CoMpANY, Richmond, Va.
AnmricaN ReexrForcep Parir CoMmeaxny, Attleboro, Mass.
AMERICAN SEAL-KAP CorPoRATION, Long Island City, N. Y.
ArpLETON CoATED PAPER CoMPANY, Appleton, Wis.

A. P. W. Parer Company, Albany, N. Y.

Bapcer Carton Comrany, Milwaukee, Wis.

BercstroM Parrr Company, Neenah, Wis.

Brunswick Purp ANDp PareEr CoMpaNY, Brunswick, Ga.
CrampionN Parer AND Fiere Company, Hamilton, O.
Croray CorrorATION, Cincinnati, O.

ConTiNeENTAL ParEr Company, Ridgefield Park, N. J.
Corxerr Woop Propucts Company, Chicago, Il
Crocker, BurBank & Co., Assn., Fitchburg, Mass.

CrowN ZeLLERBACH CORPORATION, San Francisco, Cal.
CrysTaL Tissue Company, Middletown, O.

CuppLEs CompaNy, St. Louis, Mo.

DennsoNn ManuracruriNG CompANY, Framingham, Mass.
Doxnacona Parer Company, LiviTED, Donnacona, P. Q., Canada.
Dowrnine Box Company, Milwaukee, Wis.

Dunn Svrpurre Parer Company, Port Huron, Mich.
EasterN CorproraTION, Bangor, Me.

Eppy Parer CorroraTiON, Milwaukee, Wis.

Esteeck ManvractoriNg Company, Turners Falls, Mass.
Fmvca, Pruvn anp Company, INcorroraTED, Glens Falls, N. Y.
FrrcaBure Parer Company, Fitchburg, Mass.

Fraser Comeantes, Limitep, Edmundston, N. B., Canada.
GarDNER-RicEARDSON Comeany, Middletown, O.

Gavrorp CoNTAINER CORPORATION, St. Louis, Mo.
GeNERAL Box Company, Chicago, Il

GiueeErT ParEr CompaNy, Menasha, Wis.

GratreLTER (P. H.) Company, Spring Grove, Pa.

GreAT NorTHERN ParEr Company, Millinocket, Me.
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Paper, Pulp and Paper Products (Continued)

GuLr StaTEs ParErR CorrorATION, Tuscaloosa, Ala.
Hammron (W. C.) & Sons, Miquon, Pa.

HavyverMinL Parer Company, Erie, Pa.

Horerc PapEr MiLLs, INcC., Green Bay, Wis,

ImpERIAL PAPER AND CoLor CorrorATiON, Glens Falls, N. Y.
Inranp Conrainer CorroraTioN, Indianapolis, Ind.
IntERsTATE Forpmg Box Comrany, Middletown, O.
Kavamazoo Vecerasre ParcamenT CompaNny, Kalamazoo, Mich.
KivBERLY-CLARK CorroraTioN, Neenah, Wis.

Ler Parer Company, Vicksburg, Mich.

Livy-Turie Cup Corroration, New York City.

Manwivg (Jorn A.) Parer Company, Inc., Troy, N. Y.
MaraTHON PAPER Minrs Comprany, Rothschild, Wis.

Meap CorroraTtion, Chillicothe, O.

Minnesora AND OnTARIO PAPER CoMpANY, Minneapolis, Minn.
Moore CorroraTioN, Limitep, Toronto, Canada.

Nasava GommeD & CoaTEDd PArErR CoMmrany, Nashua, N. H.
Narionan Vuncanizep Fiere Comrany, Wilmington, Del.
Nexroosa-Epwarps Parer Comprany, Port Edwards, Wis.
New Havex Pure & Boarp Co., (Tug), New Haven, Conn.
NorraerN ParEr MirLs, Green Bay, Wis.

Norrawest PapEr Company, Cloquet, Minn.

OxnrovacoN Fisre CorroraTioN, Ontonagon, Mich.
OrcuARD ParER Comrany, St. Louis, Mo.

Oswrco Farrs Corroration, Fulton, N, Y.

Oxrorp ParEr Comraxny, New York City.

Parrr Manvuracturers Company, Inc., Philadelphia, Pa.
PowrLn RivEr Compant LiviTED, Powell River, Canada.
Puritan StationerYy Company, Philadelphia, Pa.
Racquerre River Parer Company, Potsdam, N. Y.

RieceL Parer CorroraTion, New York City.

Risine Parer Comrany, Housatonie, Mass.

Rrircame (W. C.) anp Company, Chicago, IlI.

Riversipe Parer CorroraTioN, Appleton, Wis.

Sanpura Company, Inc., Philadelphia, Pa.

St. ReGis Parur Company, New York City.

Scamipt & Avrr Parer Comrany, York, Pa.

Scavrz (A. Geo.) Company, Milwaukee, Wis.
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Paper, Pulp and Paper Products (Continued)

Scawgrrzer (Perer J.), Inc., New York City.

Scort PareEr Company, Chester, Pa.

SupLiMAar Propucts Company, Mt. Vernon, O.
Soxoco Propucts Company, Hartsville, S. C.
SourHLAND PapER MirLs, Inc., Lufkin, Tex.

Seeciavry Parers Company, Dayton, O.

SrraTEMORE PAPER ComPANy, West Springfield, Mass.
SurHERLAND PAPER CompANY, Kalamazoo, Mich.
Union Bag & Parer CorroratioN, New York City.
Unirep States Enverore Company, Worcester, Mass.
Unirep States Pravine Carp Company, Cincinnati, O.
Untrep WarLrarer Facrories, Inc., Chicago, Ill.
Warporr PareEr Propucts Company, St. Paul, Minn.
West Viraivia PurLp axp Parer Company, New York City.
Weston (Byron) Company, Dalton, Mass.

Waignr Company Inc., New York City.

Petroleum and Petroleum Products

AmErADA PETrROLEUM CorroraTioN, New York City.

Asuranp O & Rerinivg Company, Ashland, Ky.

Arraxtic Rerining Company, Philadelphia, Pa.

Erayr CorroraTion, New York City.

Forest O1L CorroraTioN, Bradford, Pa.

GEN](B:RJI\L PerroLEuM CorpORATION OF CALIFORNIA, Los Angeles,
al.

Groee O & ReFining Company (THE), St. Paul, Minn.

Gurr OiL CorroraTION, Pittsburgh, Pa.

Humsre OiL & Rermvineg Company, Houston, Tex.

ImpeRIAL O1n, LimiTeD, Toronto, Ontario, Canada.

Lummus Company, New York City.

McCorr-FronteEnac Orn Company, Livmirep, Montreal, Canada.

NationaL ReFiNiNg Company, Cleveland, O.

Omnio O1L Company, Findlay, O.

Pan éMERICAN PrrroLuuM & TransporT Company, New York
ity.

Prmrirs Perroreum CoMpany, Bartlesville, Okla.

Pure O Company, Chicago, I1l.
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Petroleum and Petroleum Products (Continued) |

Rocky Mountaw Drinuine Company, Los Angeles, Cal.
SueLL Orn Company, Inc., New York City.

S16NAL O1L AnD Gas Company, Los Angeles, Cal.

Sincrair O CorroraTioN, New York City.
Socony-Vacuum O Company, INncorroraTED, New York City.
SonxneBorN (L.) Sows, Inc., New York City.

StaNDARD O1L Company oF CALIFORNIA, San Francisco, Cal.
Stanparp O1L Company (NEw JERsEY), New York City.
Stanparp O1n Company (Omio), Cleveland, O.

Sun OiL Comeany, Philadelphia, Pa.

Surerior O Comprany, Los Angeles, Cal.

TrE Texas Comrany, New York City.

Tme WaTER Associatep OrL Company, New York City.
Union O1L Company oF CALIFORNIA, Los Angeles, Cal.

Printing and Publishing

AmEerIcAN Bank Norte Company, New York City.
Americay Epvucation Press, Inc., Columbus, O.

BiLr BroruErs PuBnisHING CorroraTioN, New York City.
Boox ManuracTUrERs INstITUTE, INC., New York City.
Book-or-reE-MonTH CLUB, INC., New York City.

Bosca (Georee) & Company, Inc., New York City.
Bosron GLosg, Boston, Mass.

Burrerick Company, Inc. (THE), New York City.
Cuicaco JourNaL or CommERCE, Chicago, Ill.

Crainron Company, Philadelphia, Pa.

Conpt Nast Pusricartions, Inc., New York City.

Curtis PusLisHinG Company, Philadelphia, Pa.

D La Magre (A. T.) Company, Inc., New York City.
Donnerrey (R. R.) & Sons Company, Chicago, IlL
Eureka Specravry Printing Company, Scranton, Pa.
Fern (Wum. F.) Company, Philadelphia, Pa.

Forses LitrocrarE MaNUFAcTURING CoMPANY, Boston, Mass.
Gisson Art CompaNy, Cincinnati, O.

Hawn (W. F.) Printivg Company, Chicago, I11.

Hooven LerTERS, Inc., New York City.

Lawyers Co-oPERATIVE PuBLisaing Company, Rochester, N. Y.
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Printing and Publishing (Continued)

Look, Inc., New York City.

MacrappeN PusrLications, Inc., New York City.

Mack Printing Company, Easton, Pa.

McCarn CorroraTioN, New York City.

McCraTcEY NEWSPAPERS, Sacramento, Cal.

McGraw-HiLr Pusrisamng Company, Inc., New York City.

MerepiTE PubLisaing Company, Des Moines, Ia.

Muvuri-CororryrE CompANy, Cincinnati, O.

Nevins-CrurcH PrEss, Bloomfield, N. J.

New York NeEws, New York City.

Newsweexk, New York City.

OxrraroMA PusLisaing CompaNy, Oklahoma City, Okla.

PentoN PusLisamneg Company, Cleveland, O.

ProvipEncE JoUrNAL (TeHE) Anp TaE EvENING BULLETIN,
Providence, R. 1.

READER’s DicEsT AssociATioN, Inc., Pleasantville, N. Y.

Rey~vowps & Rey~orps Company (TrHE), Dayton, O.

Smvmons-Boarpman PusrisHiNg CorroratioN, New York City.

StecEER-TRAUNG LiTHOGRAPH CORPORATION, Rochester, N. Y.

StreET & SmiTH PUuBLicarions, Inc.,, New York City.

StroBRIDGE LitHOGRAPHING COoMPANY, Cincinnati, O.

Tmue, IncorroraTED, New York City.

Unitep Aurocraraic Recister Company, Chicago, Il

West PuBrLisaing CompaNy, St. Paul, Minn.

WiLLiavs Press, Inc., Albany, N. Y.

Wise (Wum. H.) & Co., New York City.

Yorke (Tae TromAs) Press Inc., New York City.

Younesrown VinpicaTor, Youngstown, O.

Rubber and Rubber Products

American Harp RuBBer Company, New York City.
ArmsTronG RuBBErR Company, West Haven, Conn.
ArmstroNG TireE AnD RuBBErR CompaNy, Natchez, Miss.
Baker (Caas. H.), Inc., Providence, R. I.

Bowring GrREeN RusBER CoMmpaNy, Toledo, O.

Davor Russer Company, Providence, R. L.

Dayron RueBer ManuracTUurING CompaNy, Dayton, O.
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Rubber and Rubber Products (Continued)

Fmesrone Tmme & Russer Company, Akron, O.
Gares Russer Company, Denver, Colo.
GENERAL Tire & Russrer Company, Akron, O.
Goobprice (B. F.) Comrany, Akron, O.
Goonyear Tire & Russer Company, Akron, O.
Hewrrt Russer CorroraTion, Buffalo, N. Y.

Hoop RusBer Company, A Division or tare B. F. Goobricu
Company, Watertown, Mass.

Kyieiverr (I. B.) Russer Comrany, College Point, N. Y.
Lee Rueser & Tire CorroraTioN, Conshohocken, Pa.
McCreary Tire & Russer Compaxy, Indiana, Pa.

Onro Rueeer Comrany, Willoughby, O.

SeiBERLING RuBBER Company, Akron, O,

Sponge RusBer Propucts Company (THE), Shelton, Conn.
Unirep States Russer Company, New York City.

Shipbuilding
AvaBama DrY Dock anp SmipsuiLpiNG Company, Mobile, Ala.
AvEericAN SHIP Buinping Comrany (Tug), Cleveland, O.
Bate Iron Works CorrorarioN, Bath, Me.
CareGILL, INcorrorATED, Minneapolis, Minn.

ConsoLipATED SHipBUILDING CorPORATION, Morris Heights, New
York City.

Crawmp SurpeuiLpiNG Company, Philadelphia, Pa.
Evectric Boar Company, Groton, Conn.

Kaiser (Henry J.) Company, Oakland, Cal.
Levineston SrrpeuiLpiNg Comrany, Orange, Tex.

Newrort NEws SHipBuiLDING AND DrY Dock Company, New-
port News, Va.

Sun SmrpeuiLpiNGg & Dry Dock Compaxy, Chester, Pa.

Soap and Toilet Preparations

CorgaTE-PaLMoLIVE-PEET CoMPANY, Jersey City, N. J.
Frrs & Company, Philadelphia, Pa.

JergeNs (ANDREW) Company, Cincinnati, O.

Lean & Fmvg Propucts Corrorarion, New York City.
Lever Broraers Company, Cambridge, Mass.
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Soap and Toilet Preparations (Continued)

MzenneNn Company, Newark, N. J.

Procrer & GamsrE Comrany, Cincinnati, O.
WEerk (M.) Company, St. Bernard, O.
WrisLey (ArLen B.) Company, Chicago, Ill.

Textiles and Textile Products

ABERFOYLE MANUFACTURING CompaNy, Chester, Pa.
AMERICAN BLEACHED Goops Company, Inc., New York City.
AmericaN Exga CorroraTioN, Enka, N. C.

American Ferr Company, Glenville, Conn.

AmEericAN Fvisaine Company, Memphis, Tenn.
Anerican Viscose CorroraTioN, Wilmington, Del.
AngericAa Jacker Company, St. Louis, Mo.

ArpLETON WooLEN MiLLs, Appleton, Wis.

Aprronave Company, Apponaug, R. I.

ArrineroN MiLLs, Boston, Mass.

ArtrLoom CorrorATiON, Philadelphia, Pa.

Bavrric MiLLs Company, Baltie, Conn.

Barsizon Corroration, New York City.

Barre Woor Comsing Company, Lirp., Boston, Mass.
Bemis Bro. Bag Company, St. Louis, Mo.

BerceEr BrotHERS CoMPANY, INC., New Haven, Conn.
BerksHIRE FINE SPINNING AsSOCIATES, INc., Providence, R. 1.
Berksere Knrrring Minis, Reading, Pa.

Biss ManvurAacrurING CompaNy, Macon, Ga.
BiceLow-Sanrorp Carper Company, Inc., New York City.
BroomsBurG MiLLs, Inc., Bloomsburg, Pa.

Bruk BEeLL, Inc., Greensboro, N. C.

BrumeNTHAL (S1tonEY) & Company, Inc., New York City.
Boorr MiLLs, Boston, Mass.

- BorpeEn Miuis Inc., New York City.

Borany Worsrtep MiLLs, Passaie, N. J.

Braprorp Dyemve Association (U.S.A.), Westerly, R. 1.
Broap Brook Company, Broad Brook, Conn.

BurgarT (F.) MaNuracTUurING CompaNy, St. Louis, Mo.
Burrnineron MirLs CorroraTiON, Greensboro, N. C.
Cavrraway Minrs, La Grange, Ga.
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Textiles and Textile Products (Continued)

Canrton Corron MriuLs, Canton, Ga.

Carriy Farisa Company, Inc., New York City.
CeLaNEsSE CorporATION OF AMERICA, New York City.
CaasE Bag Company, New York City.

CrENEY Broruers, Manchester, Conn.

Crurrt, PEABODY & CoMPANY, INc., Troy, N. Y.

Conen GoLpman & Company, Inc., New York City.
Corvins & A1kMaN Corroration, New York City.
CorLumpian Rore Comrany, Auburn, N. Y.

CorLumsus CoaTep Fasrics CorroraTION, Columbus, O.
ConEe Exrort aAND Commission Compaxy, New York City.
ConTivENTAL MirLs, Inc., Philadelphia, Pa.
CraMERTON MILLs, INcorRPORATED, Cramerton, N. C.
CranstoN Print Worxks, Cranston, R. 1.

Cromrron Company, West Warwick, R. I.

Darras Manuracturing Comprany (TuE), Huntsville, Ala.
Derrne MiuLikeN & Compaxy, Inc., New York City.
Deraware Ravon Company, New Castle, Del.

Dicery (W. J.) & Sons, Inc., Qella, Md.

Dommericr (L. F.) & Company, New York City.
Duprax Corrorarion (Tue), New York City.
Eavexson & Levering Co., Camden, N. J.

Erwin Corrox Mirrs Company, Durham, N. C.
Harpwick & Macee Company, Philadelphia, Pa.

Harr ScHAFFNER & Magx, Chicago, Il

Har CorroraTiON oF AmERICA, New York City.
Heruwic Dyeineg Corrorarion (Tux), Philadelphia, Pa.
Hicursrown Rue Company, Hightstown, N. J.

Hupsox Worstep Company, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y,

InpustrIAL Ravon CorporatioN, Cleveland, O.
InpustrIAL Tare CorroratioN, New Brunswick, N. J.
IntERWOVEN STocKING CoMPaNy, New Brunswick, N. J.
Jupson MiLis, Greenville, S. C.

KaracHEUSIAN (A. & M.) Inc., New York City.
Kenpavrr Company, Boston, Mass.

KurrENnEEMER (B.) & Company, Inc., Chicago, T11.
Linex TerREAD CompPaNy, INc., New York City.
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Textiles and Textile Products (Continued)

Lorraine ManuracturiNG Company, Pawtucket, R. 1.
LouisviLLe TexTiLES, INcORPORATED, Louisville, Ky.
Luprow ManuracTuriNG & SaLes Company, Boston, Mass.
MEerrRIMACK MANUFACTURING CoMPANY, Boston, Mass.
MirLvinie ManuracturiNG Company, Millville, N. J.
Mr. VErNoN-WoopsErrY MiLLs, Inc., Baltimore, Md.
MUNSINGWEAR, INcC., Minneapolis, Minn.

Narrow Fagsrics Company, Reading, Pa.

Nasava MaxuracrurING CompaNy, Boston, Mass.
NrursLer Mires, Inc., Kings Mountain, N. C.

NEew Beprorp Ravon Company, New Bedford, Mass.
New Encranp Tare Company, Inc., Hudson, Mass.
NewMmArRKET MaNUFAcTURING CompaNy, Lowell, Mass.
NoMenp Hosiery, Inc., Philadelphia, Pa.

Norwice Kxirting CoMmPANY, Norwich, N. Y.

Pacrric Miis, New York City.

Parger, WiLper & Comrany, New York City.
Parcrocue-Prymours MiuLs Corroration, New York City.
Proria Corpace CompaNy, Peoria, Ill.

PerPERELL MaANUFACTURING CoMpPANY, Boston, Mass.
PrymourH CorpaGE CompANy, North Plymouth, Mass.
Ponemar Mmrs, Taftville, Conn.

Priscinra Bramp Company, Central Falls, R. 1.
Revorurion Corron Mirirs, Greenshoro, N. C.
Riceman BroteERS Company, Cleveland, O.
Ricamonp Hosiery MivLLs, Rossville, Ga.

Roxsoro Corron MiLLs, Roxboro, N. C.

SamsoN Corpace WoRrks, Boston, Mass.

SayrLes FinisainGg Prants, Inc., Saylesville, R. 1.
ScHOENEMAN (J.), INcOorRPORATED, Baltimore, Md.
SuuLER & BENNINGHOFEN, Hamilton, O.

SraTER (S.) & Sons, Inc., Greensboro, N. C.

Smite (ALExanpER) & Sons Carrer CompaNy, Yonkers, N. Y.
SpARTAN MiLLs, Spartanburg, S. C.

Spoor Corron Company, New York City.

Stersox (Joun B.) Company, Philadelphia, Pa.

Stiren (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLzwaTErR WorsteED MirLs, Harrisville, R. 1.
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Textile and Textile Products (Continued)

TexTiLEATHER CORPORATION, Toledo, O.
TexTiLES-INCORPORATED, Gastonia, N. C.
Trion Company, Trion, Ga.

Tusize Ravon Corporation, New York City.

Unirep MERCHANTS & MANUFACTURERS MANAGEMENT CORPORA-
tioN, New York City.

Urica axp Morawk Corron MiLus, Inc., Utica, N. Y.
Urica Knirrineg Company, Utiea, N. Y.

Vassar Company, Chieago, Ill.

Wamsurra Mius, New Bedford, Mass.

WARE SHoaLs ManuracTUuRING CompaNy, Ware Shoals, S. C.
WeLLveTON SeARs CoMpaNny, INc., New York City.
WearerN Ferr Works, Chicago, Il

Woopwarp, Barpwin & Company, New York City.

York Kxrrrine MiLs, Limitep, Toronto, Canada.

Tobacco

Bayuk Ciears, Inc., Philadelphia, Pa.

Brocu Broraers Tosacco Company, Wheeling, W. Va.
Hewme (Grorge W.) Company, Inc., New York City.
Mogris (PriLie) & Company, L1p., Inc., New York City.
Perer (CHR1sTIAN) ToBACco Company, St. Louis, Mo.
Rey~owps (R. J.) Toacco Company, Winston-Salem, N. C.
StepHANO BROS., Philadelphia, Pa.

Unitep StaTes Tosacco Company, New York City.

Unclassified—Industrial

AmericaN Hair & Feur Company, Chicago, Il

AmEericAN Home Propucts CorprorarioN, Jersey City, N. J.
AmERICAN-LAFRANCE-FoAMITE CORPORATION, Elmira, N. Y,
American Oprican Company, Southbridge, Mass.

AMERICAN RADiaTOR & STANDARD SANITARY CORPORATION, New
York City.

AmERICAN SEATING CompaNY, Grand Rapids, Mich.
AMERICAN STERILIZER CoMPANY, Erie, Pa.
ArmstrONG Cork Company, Lancaster, Pa.

Araey Truss WHEEL Co., Chicago, Il
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Unclassified—Industrial (Continued)

Avusury Burron Works, Inc., Auburn, N. Y.

Barpwix Company, Cincinnati, O.

Basic RErrAcTORIES, INCORPORATED, Cleveland, O.

Bates ManuracturiNgG CompaNy, Orange, N. J.

BauscH & Loms Oprican Company, Rochester, N. Y.

Beacon MiLuine Company, Inc., Cayuga, N. Y.

Benr-Mannine CorroraTiON, Troy, N. Y.

BeLpeN Brick Company, Canton, O.

Benrus Warcr Company, Waterbury, Conn,

Boxp ManuracTuriNGg CorPoraTION, INc., Wilmington, Del.

Bruxnswick-BaLke-CoLLENDER CompaNy, Muskegon, Mich.

CaLirorNIA BarreL CompaNny, Lrp., San Francisco, Cal.

Cavirornia Corron O1n CorroraTION, Los Angeles, Cal.

CameroN (Wm.) & Co., INc., Waco, Tex.

CarBorUNDUM CompPANY, Niagara Falls, N. Y.

CarTEAGE MiILLs, INcorRPORATED, Cincinnati, O.

CerrAIN-TEED Propucts CorPORATION, PANTEX ORDNANCE
Prawt, Amarillo, Tex.

Cuicago MeraL HoseE CorroraTiON, Maywood, Il

CinoinnaTi INDUSTRIES, INc., Lockland, O.

Corr’s Patent Fire Arms ManuvracturiNG Company, Hartford,
Conn.

Corumsia Pictures CorrorarioN, Hollywood, Cal.
ConcoLEuM-NAIRN Inc., Kearny, N. J.

Conx (C. G.), Lrp., Elkhart, Ind.

Crowk NaMme Prate & ManvracturinGg Company, Chicago, IIl
DxerenDER PrOTO SUPPLY CoMPANY, INC., Rochester, N. Y.
DE Vireiss Company, Toledo, O.

DexteEr Forper Company, Pearl River, N, Y.

Diamonp Matca Company, New York City.

Dixon (Josepu) CruciBLE CoMpANY, Jersey City, N. J.
EacLE PenciL Company, Inc., New York City.

Eastman Kopag Comrany, Rochester, N. Y.

Erciy Nationar Warca Comeany, Elgin, 1.
Exsian-Bickrorp CompaNy, Simsbury, Conn.

EversHARP, INc., Chicago, Il

Faper (EBeruarp) PenciL Company, Brooklyn, N. Y.
FarrmneToN MaNvuracTurIiNG CompANY, Boston, Mass.
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Unclassified— Industrial (Continued)

Fruor Corroration (THE), Lrp., Los Angeles, Cal.

ForLey Brorugrs, Inc., Pleasantville, N. Y.

Formrica InsvraTion Company, Cincinnati, O,

Furrer Brusu Company, Hartford, Conn.

Fyr-Fyrer CoMpaNy, Dayton, O.

GamMEWELL Company, Newton Upper Falls, Mass.

GarvLock Packing Company, Palmyra, N, Y.

GENERAL ABRASIVE ComPANY, INc., Niagara Falls, N. Y.
GENERAL Trve InstruMENTS CorPorATION, New York City.
Goruam MaNuracTurING CoMPANY, Providence, R. 1.
Grace (W. R.) & Company, New York City.

GrEAT Lakes CarBoN CorroraTioN, New York City.
GriNNELL COrRPORATION, Providence, R, 1.

Harr Camva Company, East Liverpool, O.

Harom Company, Rochester, N. Y.

Hamruron ManvracruriNg Company, Two Rivers, Wis.
Harsison-WaLkER REFRACTORIES COMPANY, Pittsburgh, Pa.
Hicains Ink Company, Inc., Brooklyn, N. Y.
InTERNATIONAL Mutoscore CorroraTiON, Long Island City,

InrerNATIONAL STACEY CORPORATION, Columbus, O.
Irvinegron Varnisa & INsvrator Company, Irvington, N. J.
JornsoN & Jonnson, New Brunswick, N. J.

Kewaunee MaNvuracTurING CompaNy, Adrian, Mich.

Kiope (Warrer) & Company, Inc., Belleville, N. J.

Kirscr Company, Sturgis, Mich.

Korrers Company, Pittsburgh, Pa.

Laxe Saore Mines Lovirep, Kirkland Lake, Ontario, Canada.
Loxaeview FiBre CoMpANY, San Francisco, Cal.

Los Axaeres Periop Furnirure Co., Los Angeles, Cal.
Lyon-Raymonp CorroraTiON, Greene, N. Y.

MacAxprEws & Forsus Company, Camden, N. J.

MarreEws (H. A.) MaxuracturiNgG CoMPANY, Seymour, Conn,
MenceL Company (Tue), Louisville, Ky.

Mine SaFery AppLiaNcEs Company, Pittsburgh, Pa.
MircaeLL & Smith, INc., Detroit, Mich.

Narionan Brusa Company, Aurora, I11.

NationaL Casger CompaNy, INc., Boston, Mass.
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Unclassified—Industrial (Continued)

New Haven Crock Company, New Haven, Conn.
NurrenA Mmis, Inc., Kansas City, Kan.

OrreO ProDUCTS CoMPANY, Linden, N. J.

Ovar Woop Disa CorroratioN, Tupper Lake, N. Y.
Ox Fire Brusa Company, Inc., New York City.
Paramount Prcrures, Inc., New York City.
Parker PEN CoMPANY, Janesville, Wis.

Parent Burron Company, Waterbury, Conn.

PrasgoNn Division, Lieeey-Owrns-Forp Grass CompaNy,
Toledo, O.

Poraromn CorproratioN, Cambridge, Mass.

PrecisioN GrinoiNng WHEEL CoMpaNy, Inc., Philadelphia, Pa.
Pyrexe MaNuracturiNg Comrany, Newark, N. J.
REeep & Bartox CorroraTiON, Taunton, Mass.
Rirrer Company, Inc., Rochester, N. Y.

Rocers Parur ManvracTuriNG CompANY, Manchester, Conn.
Sares Arriniates, Inc., New York City.

SmaxEsPEARE CoMpaNy, Kalamazoo, Mich.

SpeArrer (W. A.) Pex Co., Fort Madison, Ia.

SuauronN Opricar Company, INc., Geneva, N. Y.
SaurTLEFF Company (Tue), Elgin, IIL

Sroane (W. & J.), New York City.

Sonoront CorporaTION, Elmsford, N. Y.

Searpine (A. G.) & Bros., Inc., Chicopee, Mass.
Spavrping Fisre Company, Inc., Tonawanda, N. Y.
Spexcer Lens Company, Buffalo, N. Y.

StanDARD Furntture CompaNy, Herkimer, N. Y.
StemwAy & Sons, New York City.

Tecu Arr Prastics Company, Long Island City, N. Y.
TraomasviLE CuAIR Company, Thomasville, N. C.
UntoN Harpware Company, Torrington, Conn.

Untrep StaTes AsBESTOS DivisioN oF RAYBESTOS-MANHATTAN,
Inc., Manheim, Pa.

Unrrep States Time CorroraTioN (THE), Waterbury, Conn.

Universan Coorer Company oF Canapa, Livrtep, Brantford,
Ontario, Canada.

Universan Coorer CorporaTION, Marion, O.
Van Creer Bros., Chicago, Ill.
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Unclassified—Industrial (Continued)

VireiNia Lincory CorroratioN, Marion, Va.
Vorker (WiLLiam) & Company, Inc., Kansas City, Mo.

Warrace (R.) & Soxs ManuracTturiNG CoMpaNy, Wallingford,
Conn.

WarNEr Bros. Pictures, Inc., New York City.

WesTeERN PINE AssociaTioN, Portland, Ore.

WeyerHAEUSER TivBER CoMpANY, Tacoma, Wash.

Wiire (8.S.) DENTALMANUFAcTURING CoMPANY, Philadelphia, Pa.
WricLey (Wwm.) Jr. Company, Chicago, T11.

WroueaT WasnER MaNUFAcTURING CoMPANY, Milwaukee, Wis,
WurLirzer (Ruporpn) Company, Chicago, Il1.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AMERICAN ApPrAIsAL Company, Milwaukee, Wis.
AxDERSEN (ArTHUR) & Company, Chicago, Il
AxDERSEN (ArTHUR) & Company, New York City.
ArpeL AND Brace, New York City.

ArmstrONG (GEORGE S.) & Co., Inc., New York City.
Berpon (Davip) & Co., New York City.

Byrxes & Baker, New York City.

Byoir (Carr) & Associates, Inc., New York City.
CoverpaLE & Covrrirts, New York City.

Day & ZmmeErMANN, Inc., New York City.

Donwerry (TroMAs B.), Boston, Mass.

DorrvaN (GEorGE J.) & Company, Gloversville, N. Y.
Dorr Company, Inc., New York City.

EBasco Services INcorroraTED, New York City.
Eiisner & Lusiv, New York City.

Ernst & Ernst, Cleveland, O.

Ferauson (H. K.) Company, Cleveland, O.

Forp, Bacon & Davis, Inc., New York City.

Hervrer (RoBeErT) & AssociaTes, INcoRPORATED, Cleveland, O.
InpusTrRIAL RELATIONS COUNSELORS, INC., New York City.
Jay (Harry M.) anDp AssociaTes, Memphis, Tenn.
Lasser (J. K.) & Company, New York City.

Lee (Ivy) & Ross (T. J.), New York City.

Levin (Davip) Company, Philadelphia, Pa.

Loowmis, SurrerN & FernaLp, New York City.
LysranDp, Ross Bros. & MonteomErY, New York City.
MacDoxaLp Bros. Inc., Boston, Mass.

Main (Cras. T.), Inc., Boston, Mass.

McGraprey, HansEN, Duny & Co., Cedar Rapids, Ia.
McKinsey & Company, New York City.

MiLer, Donarpson aNp Company, New York City.
MounteER (H. G.) & Company, Detroit, Mich.
Newsom (Earr) & Company, New York City.

Niceors EnciNeeriNG & ReseEarcE Corroration, New York
City.
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Accountants, Consultants, Engineers (Continued)

Pension Prannive Company, New York City.

PorTER (ROBERT WRAY) OrRGANIZATION, New York City.

Price, WaternousE & Comrany, New York City.

Raru & StronG, Inc., Boston, Mass.

Ravscu (C. G.), Akron, O.

REAI(."f‘Y Apvisory Boarp ox Lasor ReraTions, Inc., New York
ity.

ScoveLL, WeLLiNgToN & Company, New York City.

SemmaN & Semman, New York City.

StevENsoN, JorpaN & Harrison, Inc., New York City.

SurvEYER (ArTHUR) & ComMpaNy, Montreal, Canada.

Toucne, N1vex & Co., New York City.

Towsrs, PerriN, ForsteEr & Crosey, INc., Philadelphia, Pa.

Wurre, Bower & Prevo, Detroit, Mich.

Advertising

Benton & Bowres, Inc., New York City.
CamrBELL-EwaLp Company, Inc., New York City.
ComproN ADVERTISING, INc., New York City.
Gever, CorNeLL & NEwELL, Inc., New York City.
Kupxer (ArtHUR), INc., New York City.
McCaxn-Erickson Inc., New York City.

Parrisu (Amos) & Company, Inc., New York City.
Youne & Rusicam, Inc., New York City.

Banks and Trust Companies

Bank oF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.

Bank or NEw Yorg, New York City.

Bank or Tar ManaaTTaN Company, New York City.

Bankers Trust Company, New York City.

BrookrLyn Trust CoMpaNy, Brooklyn, N. Y.

Browx Brornrrs Harriman & Comrany, New York City.
CenTraL HanoveEr BAxk anp Trust Company, New York City.
CENTRAL NATIONAL BANK oF CLEVELAND, Cleveland, O.
CenTrAL TrRUST CoMPANY, Cincinnati, O.

Cuase Nationan Baxk, New York City.



THE CONFERENCE BOARD 129

Banks and Trust Companies (Coniinued)

CuemicaL BANk & Trust Company, New York City.
Cuicaco Tirie & Trust CompaNny, Chicago, I11.

Ciry NaTionaL Bank anp Trust CompaNy, Chicago, Il
Creveranp Trust Company, Cleveland, O.

CoMMERCIAL NATIONAL BANK AND TrUsT CoMPANY oF NEW YORK
(TaE), New York City.

CoNTINENTAL IrriNois NATioNAL BANK AND TrusT COMPANY OF
Cuicaco, Chicago, Ill.

CorN ExcuangeE NatioNAL Bank axp Trust Company, Phila-
delphia, Pa.

DmvEe Savings Bank or BrRookLyN, Brooklyn, N. Y.

Durree (B. M. C.) Trust Company, Fall River, Mass.

Farmurs DrposiT NarioNan BANEK, Pittsburgh, Pa.

FarMERrs AND MERCHANTS NATIONAL BANK oF Los AngeLEs, Los
Angeles, Cal.

Feperar ReservE BANK oF ATranTA, Atlanta, Ga.

FrperaL ReseErveE BANK oF Bosrton, Boston, Mass.

Feperar REsErRVE BANk oF Cuicaco, Chicago, Il1.

Feperan ReservE Bank oF CLeEvELAND, Cleveland, O.

FepERAL RESERVE BANK oF DALrnas, Dallas, Tex.

Feperar Reserve Bank oF NEw York, New York City.

FepEraL RESERVE BANK oF PHILADELPHIA (TuE), Philadelphia,
Pa.

Feperar ReEsErvE BANK OF RICHMOND, Richmond, Va.
FeperAL REsERVE BANk oF St. Louis, St. Louis, Mo.
Fmeriry Union Trust Company, Newark, N. J.
Fmuciary Trust Company, New York City.

Frrra Avenue Bank or New York, New York City.
Frrra Tamrp Union Trust Company, Cincinnati, O.

FirsT NaTionan Bank & Trust Co. (THE), Hamilton, O.
First NaTionan Bank or Boston, Boston, Mass.

Frrsr NaTionan Bank oF Cricaco, Chicago, Ill.

FrrsT NaTionan Baxk or Harrrorp, Hartford, Conn.
First NaTioNan Bank oF THE Crry oF NEw Yorx, New York City.
First TrUusT & DEPOSIT COMPANY, Syracuse, N. Y.

Fmst Wisconsin NatioNan Bank, Milwaukee, Wis.
GirarD Trust Company, Philadelphia, Pa.

GuaranTY TrusT Company oF NEw York, New York Clty
Hagrris Trust AND Savines Bank, Chicago, Il
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Banks and Trust Companies (Continued)

Harrrorp-Coxnecticut Trust Company, Hartford, Conn.

Hartrorp NAaTIONAL BANK AND TRUST CoMPaNY, Hartford, Conn.

Houme InvestMENT & Savings Company, Salt Lake City, Utah.

Irving Trust Comrpany, New York City.

Lamraw & Co., New York City.

Lanp Trrue Bank anp Trust Company, Philadelphia, Pa.

LiBertY NaTioNaL Bank anp Trust CoMpaNY oF LOUISVILLE,
Louisville, Ky.

LincorN-Arriance Bank anp Trust Company, Rochester, N. Y.

LincoLN NatioNaL Bank anp Trust Company, Fort Wayne, Ind.

MANUFACTURERS NaTiONAL BANK oF DETROIT, Detroit, Mich.

ManvracTurers Trust Comrany, New York City.

Marine MipLAND Trust Company or NEw Yorg, New York City.

MAR‘INNE NatioNaL Excuance BANK oF MiLwAUkER, Milwaukee,

18.

MagrspaLL & InsLey Bang, Milwaukee, Wis.

MzercEANTS NATIONAL BANK oF BosToN, Boston, Mass.

Moraean (J. P.) & Company, Inc., New York City.

NatioNaL Bank oF Derrorr, Detroit, Mich.

NatioNaL City BANK oF CLEVELAND, Cleveland, O.

NationaL Crry Bank oF NEw York, New York City.

NationaL SEAwMUT BANK or Boston (THE), Boston, Mass.

New York Trust Company, New York City.

NorTHERN TrusT CoMpaNy, Chicago, Ill.

NoRTHWEST BANCORPORATION, Minneapolis, Minn.

PENNsYLVANIA COMPANY FOR INSURANCES ON LIvVEs AND GRANT-
inG AnnurTies, Philadelphia, Pa.

Prairaperraia Nationan Bank, Philadelphia, Pa.

Ricas NatroNaL Baxk, Washington, D. C.

SECUézxcer-FmST NarioNAL BANk or Los AnceLes, Los Angeles,

al.

SecuriTY NATIONAL BANK, Sheboygan, Wis.

SocieTy For Savings 1N THE City oF CLeveLanD, Cleveland, O.

Troy Savines Baxk, Troy, N. Y.

UnioN & New Haven Trust Comprany, New Haven, Conn.

Unionx Nationan Bank, Youngstown, O.

Union Trust Comraxy oF PrrrsBurGH, Pittsburgh, Pa.

Unitep States Trust Company oF NEw York, New York City.
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Banks and Trust Companies (Continued)

WerLLs Farco Bank & Uniox Trust CompaNy, San Francisco, Cal.
WorcesTER CoUNTY INSTITUTION FOR SAaviNGs, Worcester, Mass.
WorcesteER County Trust Company, Worcester, Mass.

Communications and Broadcasting

Awmerican TeLErHONE AND TrLEGRAPH CoMmpaNY, New York City.
‘BruE Nerwork Company, Inc., New York City.

Corumsia Broapcasting Systeym, Inc., New York City.
GexNerAL TeLEPHONE SERVICE CorroraTION, New York City.
MuruaL Broapcasting Systewm, Inc., New York City.
Rocugester TeLErHoNE CorroraTiON, Rochester, N. Y.
WesterN Unton Trrieerara Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

Apams Expriuss Company, New York City.

Atras CorroraTiON, New York City.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.

Baker, WEEks & Harpen, New York City.

‘Barrert Associates Inc., New York City.

BarTrAM BrorHERS CorroraTION, New York City.

BRrUNDAGE, STorY AND Rose, New York City.

Burrock (Canvin), New York City.

Byrierp & Company, New York City.

Caips (C. F.) axp Company, Chicago, IIl.

Crrizens Bupncer Company oF Younastown, Oxro, Inc., Youngs-
town, O

CommEurciAL Creprr CompANyY, Baltimore, Md.

CommurciAL InvestMeNnT Trust CorroraTioN, New York City.

DeraFerp & Drvarienp, New York City.

Dick & Murre-SmitH, New York City.

Epie (Lionen D.) & Comrany, Inc., New York City.

ErL CorPorATION, Jersey City, N. J.

Fipuciary CouNseL, INcorroraTED, New York City.

GoroMaN, Sacus & Comeany, New York City.

Houserorp Finance CorPoraTION, Chicago, TlI.

InveEsTORs ManacEMENT Company, Inc., New York City.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Kippur, PEABoDY & Company, New York City.

Lairp, Bissern & Meeps, New York City.

Laxemuir (Deax), New York City.

Loes (Caru M.), Ruoapes & Company, New York City.
Loouis, Sayres & Company, Inc., Boston, Mass.
McLaverLIN Bamrp & REUss, New York City.
MEegriLL Lynch, PiErce, FENNER & Beank, New York City.
NEw York Stock Excrance, New York City.
PressericH (R. W.) & Company, New York City.

Price (T. Rowr) Ji., AND AssociaTes, Baltimore, Md.
Reyvorps & Company, New York City.

RusseLn, Bere & Comrany, Boston, Mass.

ScranToN (CHARLES W.) & Company, New Haven, Conn.
ScuDpDER, STEVENS & CLARK, Boston, Mass.

SEnieman (J. & W.) & Comrany, New York City.
Smrte, BARNEY & Company, New York City.

Tarsco CorrPoRATION, Providence, R. 1.

Tromson & McKinvon, New York City.

Trivere & Company, Philadelphia, Pa.

Vax Crexry, Jornax axp Woob, New York City.
WeLLiNgTON & Company, New York City.

Woob, Gunpy & Co., Inc., New York City.

Woop, StrutHERS & CoMrany, New York City.

Insurance

Arr~A Lire Insurancre Compaxy, Hartford, Conn.
AGRricULTURAL INsuraNcE CompaNy, Watertown, N. Y.
AmericaN AutomoBILE INsurancE CoMmpanNy, St. Louis, Mo.

AvericaN Muruan Liasinity Insurance Compaxy, Boston,
Mass.

Bankers Lire Company, Des Moines, Ia.

Coxnecticur GENERAL Lire Insurance Company, Hartford,
Conn.

CoxrmvenTAL INsuraNCcE CompaNy, New York City.
EmprLovErRs MuTvuaLLiaBiLiTy INsurRANCE CoMpAaNY, Wausau, Wis.

EqurraBLE Lire AssURANCE SoCIETY OF THE UNITED STATES, New
York City.
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Insurance (Continued)

EquitaBLE Lire InsuraNcE CompPANY OF Jowa, Des Moines, Ia.
Fmrrity AND GuaranTtY FirE CorroraTION, Baltimore, Md.

GENERAL AccipeENT FirE & Lire AssuraNcE CORPORATION, L1D.,
Philadelphia, Pa.

GENERAL AMErIcAN Lire InsuraNce CompANy, St. Louis, Mo.
GreNs Faris Insurance Company, Glens Falls, N. Y.
GrEAT AMERICAN InsurAaNCE CompANY, New York City.

Hancock (Joun) Murvan Lire Insurance Company, Boston,
Mass.

Houe Insurance Company, New York City.

InsurancE Company or NortE AMERICA, Philadelphia, Pa.
Lmncory NartioNAL Lire Insurance Company, Fort Wayne, Ind.
LumserMENs MurvAL Casvanry Company, Chicago, Il1.
ManuvracTURERS MuTUAL FIRE INsuraANCE CoMPANY, Providence,

MassacausiErTs MurvuaL Lire Insurance CompaNy, Springfield,
Mass.

MzrroroLiTAN Lire Insurance Company, New York City.

MinnesorA MutvaL Lire Insurance CoMpany, St. Paul, Minn.

Muruan Lire InsuranceE Company oF New York, New York
City.

NatroNaL Fire InsuraNcE Company oF Hartrorp, Hartford,
Conn.

NatioNaL Lire Insurance CompaNy, Montpelier, Vt.

New York Lire Insurance Company, New York City.

NorTEWESTERN MUTUAL Lire Insurance Company, Milwaukee,
Wis.

Onto NatioNan Lire Insvrance Company, Cineinnati, O.

Puxy MurvaL Lire InsuranceE Company, Philadelphia, Pa.

ProeNix InsvraNcE Company, Hartford, Conn.

Prornix MurvaL Lire InsuraNceE Company, Hartford, Conn.

PREFERRED AcciDENT InsuRANCE CoMPANY OF NEW YORE, New
York City.

ProvipenT MuTtuaL Lire INnsurance CompaNy, Philadelphia, Pa.

PrupENTIAL INsURANCE CoMPANY oF AMERICA, (THE), Newark,
N.J.

Rovar-Liverroon Grours, New York City.
SecurITY INsurANCE ComPANY oF NEwW HaveN, New Haven, Conn.
STANDARD AccIDENT INsurANcE CompaNy, Detroit, Mich.
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Insurance (Continued)

St. PauL Fire AND MARINE INsurancE CoMpany, St. Paul, Minn.

StaTE FArM MuTuaL AutomosiLe INsurance ComraNy, Bloom-
ington, Ill.

State MutvuaL Lire Assurance Company, Worcester, Mass.

Traverers INnsurance Company, Hartford, Conn.

Uwitep StatEs FipELiTy & Guaranty CoMmpaNy, Baltimore, Md.

Lawyers

GARDNER, CarTON & Doucras, Chicago, I1l.

Levinson Becker PeesBLes & SwireN, Chicago, Il1.
LirtLer, CoakLEY & LaUuriTZEN, San Francisco, Cal.
Lowennaupr, Warte, CaasNoFF & StorAr, St. Louis, Mo.
Maguire WaLker & MippLeToN, Stamford, Conn.

McKeenaN, MERRICK, ARTER & STEWART AND GEORGE WILLIAM
CorrreLL, Cleveland, O.

McLananaN, MERRITT AND INGRAHAM, New York City.
Mieank, Tweep & Hore, New York City.

Nurrer, McCLENNEN & FisH, Boston, Mass.

PopeLr (Davip L.), New York City.

Prosgaver Rose Goerz & MeNpELsonN, New York City.
Winston StrAWN & SHAW, Chicago, Il1.

WricaT, GORDON, ZACHRY, PARLIN & CaniLn, New York City.

Public Utilities

AMERICAN Gas AND Erectric Service CorroraTiON, New York
City.

AmEericAN WaTER Worgs AND Errcrric Company, Inc., New
York City.

Arkansas Louisiana Gas CompaNy, Shreveport, La.

Atrantic SearoArp CorporatioN, Charleston, W. Va.

Boston Epison Company, Boston, Mass.

BrooxrLy~n Boroveu Gas CompraNny, Brooklyn, N. Y.

BrookrLyN Epison Company, Inc., Brooklyn, N. Y.

Brooxryn Unton Gas Comrany, Brooklyn, N. Y.

Buckeye Ligar & Powrr CoMpany, Greenville, O.

CexTrAL HupsoN Gas & Evrectric CorporaTiON, Poughkeepsie,
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Public Utilities (Continued)

CenTrAL Power AnD Ligar Company, Corpus Christi, Tex.

CreveLanp Erecrric ILnumiNativg Company, Cleveland, O.

Corumsia Gas & Erectric CorroraTion, New York City.

CoLuMBUs AND SourHERN OHIO ELECTRIC CoMPANY, Columbus, O.

Commonwearre Epison Company, Chicago, Tl1.

CommoxweALTH & SourHERN CorroraTioN, New York City.

Connecticutr Ligat & Power Company, Hartford, Conn.

Connecricutr Power Company, New London, Conn.

CONE(»?IJDATED Epison Company oF NEw Yorg, Inc., New York

ity.

ConsorpATED Gas Errcrric Ligar ANpD Power COMPANY OF
Bavrivmore, Baltimore, Md.

Consumers Powrr Company, Jackson, Mich.

Dayron Power anp Ligar Company, Dayton, O.

Dzerroit Epison Company, Detroit, Mich.

East Bay MunicipaL Urrnity Districr, Oakland, Cal.

Encmveers Pueric Service Company, Inc., New York City.

Frormwa Power & Licar Company, Miami, Fla.

Grorcia Powrr CoMmpaNy, Atlanta, Ga.

Gurr States Urinaties Company, Beaumont, Tex.

Hackensack Water Company, Weehawken, N. J.

Hagrrrorp Erecrric LicaT Company, Hartford, Conn.

Hawanan Erecrric Company, Lrp., Honolulu, Hawaii.

Iowa SoursErN Urinities Company, Centerville, Ia.

Kansas City Power & Ligur Company, Kansas City, Mo.

Kextucky Utiumies CompANY, Lexington, Ky.

Loneg Isuanp Licarine Company, Mineola, N. Y.

Louisiana Power & LigaT Company, New Orleans, La.

LouisviLLe Gas anp Eructric Company, Louisville, Ky.

Ly~n Gas anp Erecrric Company, Lynn, Mass.

MurrororiTAN Epison Company, Reading, Pa.

MerroporiTAN Urinities District, Omaha, Neb.

MicuigaN ConsoLmaTeED Gas Company, Detroit, Mich.

MippLe West Servics Company, Chicago, 11l

Mmnesora Power & Ligar Company, Duluth, Minn.

Mississippl Powsr & Ligatr CompANY, Jackson, Miss.

New Excranp Power Company, Boston, Mass.

New EncrLaxp Pusric SErvice CompaNy, Augusta, Me.
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Public Utilities (Continued)

New OrrLEaNs PusLic Service Inc., New Orleans, La.

New York & Queens Erecrric Licat & Power Company, Long
Island City, N. Y.

Niscara Hupson Power Corroration, New York City.

Norta AMERICAN CompaNY, New York City.

NorrurrN StaTES Power CompaNy, Minneapolis, Minn.

NorrawesteErRN PusLic Service Compaxy, Huron, S. D.

Oxnio Epison Company, Akron, O.

OxrranomMA Gas anp Erecrric Company, Oklahoma City, Okla.

Paciric Gas anp Erectric Company, San Francisco, Cal.

Prorres Gas LigaT axp Coke Company, Chicago, Ill.

Privaperpaia Company, Pittsburgh, Pa.

PriLAperpaIA ELEcTRIC COMPANY, Philadelphia, Pa.

Porrranp Gas & Cokr Company, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Erectric Powsr Company, Washington, D. C.

Pusric Service Company or NortHERN ILLiNois, Chicago, I11.

PusLic ServiceE ELecTrIC AND GaASs CoMpany, Newark, N. J.

Pusric Uriuiry ExGINEERING AND Sprvice Corroration, Chi-
cago, Il

RocnesTER Gas AND ELEcTRIC COoRPORATION, Rochester, N. Y.

Rockranp LicaT AND Power CompaNny, Nyack, N. Y.

Savannan Erecrric AND Power CompaNy, Savannah, Ga.

SuawiNiGAN WATER & Power Company, Montreal, Canada.

Sixty WaLrL Tower, Inc., New York City.

Sourn CaroLina Power Company, Charleston, S. C.

SoutHERN CaLirorNiA Episox Company, Lrp., Los Angeles, Cal.

SouTHERN CALIFORNIA Gas CompaNy, Los Angeles, Cal.

Stone & WEBsTER, INcorPORATED, Boston, Mass.

Tampa Evectric CoMpany, Tampa, Fla.

Texas Eucrric SErvickE Company, Fort Worth, Tex.

Torepo Epison Company, Toledo, O.

Union Erecrric Company oF Missourr, St. Louis, Mo.

UxiTep Gas ImprovEMENT CompaNy, Philadelphia, Pa.

Unirep IuLumiNaTing Company, New Haven, Conn.

Unitep LicET AND Powrr Company, Chicago, T1l.

WesT PNy Power Company, Pittsburgh, Pa.-

Vircinia Evectric AND Power CoMpaNy, Richmond, Va.
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Public Utilities (Continued)
VirciNia PuBric Service CompaNy, Alexandria, Va.
WasHiNGToN Gas Licar Company, Washington, D. C.
WesTERN UNiTED GaAs AND Erectric Company, Aurora, Ill.
Wisconsin Erectric Power Company, Milwaukee, Wis.
Wisconsin Powrr Axp LicaT Company, Madison, Wis.

Research and Statistical

Arcus Researcu CorroraTioN, New York City.

Dun & Brapstrert, Inc., New York City.

ErecrricAL Testing LaBoraTories, Inc., New York City.
IxpusTrRIAL CoMmopity CorroraTion, New York City.
Kuswick CorroraTion, New York City.

Niewsen (A. C.) Company, Chicago, Ill.

PexnsyLvaNIA Economy Leacug, Inc., Philadelphia, Pa.
Tax FounpatioN INncorroraTED, New York City.
TowNsEND-SKINNER & Company, New York City.

Transportation

AMERICAN AIrRLINES, INC., Jackson Heights, N. Y.

ArcHisoN, TorEgA AND SanTA Fr Ramway System (THE),
Chicago, I11.

Barrimore AND On1o RatLroap Company, Baltimore, Md.

Barrmmore TransiT Company, Baltimore, Md.

CanapiaN Paciric Rainway Company, Montreal, Canada.

CaritAL Transit CompaNy, Washington, D. C.

CHESAPEAEE AND Oni0o Rainway CompaNy, Cleveland, O.

Cricaco, BurLineTon & Quincy Ramroap Comeany, Chicago,

Cuicaco Surrack Lings, Chicago, Il

CivcinnNaTI STREET RAatLway Company, Cincinnati, O.
DerawAre AND Hupson RaiLroap CorroraTioN, New York City.
DexvER TraMway CorroraTIiON, Denver, Colo.

Eastern Amr Lings, Inc., New York City.

Erie Rammroap Company, Cleveland, O.

Fruir GrRowers Express Company, Washington, D. C.

Funch, Epye & Company, Inc., New York City.
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Transportation (Continued)

GreEYHOUND CorrPOrRATION, Chicago, IlI.

Inpianaroris Raimmways INcorrorATED, Indianapolis, Ind.
InTERLAKE STEAMsHIP ComMPaNY, Cleveland, O.

Lenice Varrey Raiwroap Company, New York City.
Louisiana & Arxansas Rarwway Company, Kansas City, Mo.
Moror Havrage Company, Inc., Brooklyn, N. Y.

New York CENTRAL RaiLroap Company, New York City.
New York Ciry Omnisus CorroraTioN, New York City.

New Yorg, NEw Havexn axp Harrrorp RarLroap Company,
(Tae), New Haven, Conn.

NorTtEWEST AIRLINES, InC., St. Paul, Minn.

PaN AMERIcAN A1RWAYS, INc., New York City.
PENI]I:?YLCVANIA-CENTEAL Aruines CorproraTiOoN, Washington,
PenxsyLvania GrEymounp Lines, Inc., Cleveland, O.
PennsyLvania Rainroap Company, Philadelphia, Pa.
PrnnsyLvania Truck Lines, Inc., Pittsburgh, Pa.
PriLaperpHEIA Rarip TransiT Company, Philadelphia, Pa.
PrrrsBurcH & LAKE Erie RaiLroap Company, Pittsburgh, Pa.
Raimway Express Acency, INcorroraTED, New York City.
Reapmng Company, Philadelphia, Pa.

Scort Bros., IncorroraTED, Philadelphia, Pa.
TraNSCONTINENTAL & WESTERN Air, Inc., Kansas City, Mo.
Union Paciric Rainroap Comrany, New York City.

Unrrep Air Lines Transport CorroraTioN, Chicago, Ill.
Unitep ParceL Service oF NEw Yorg, Inc., New York City.
WesTERN MARYLAND RaiLway Company, Baltimore, Md.

Wholesale and Retail Establishments

AsranAM & StraUS, INc., Brooklyn, N. Y.

Avrriep Stores, Inc., New York City.

BERLAND SHOE StorEs, INc., St. Louis, Mo.
BrooMingpaLE Bros., Inc., New York City.

BroapwAy DEPARTMENT STORE, INc., Los Angeles, Cal.
BurLer BrotERS, Chicago, I11.

Ecoxomy GrocERY STORES CORPORATION, Boston, Mass.
Epwarps (E. W.) & Son, Syracuse, N. Y.
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Wholesale and Retail Establishments (Continued)

Emrorivm (THR), San Francisco, Cal.

Firene’s (WirLiam) Sons Company, Boston, Mass.
GmBEL BroraERs, Philadelphia, Pa.

Grant (W. T.) Company, New York City.

GRrEAT AtrANTIC & PactFic Tea Company, New York City.
Harre Bros. Company, Cleveland, O.

Hencgerer (Wu.) Company, Buffalo, N. Y.

HiseArD, SPENCER, BArRLETT & CoMpANY, Chicago, Ill.
Hiceee Compaxy, Cleveland, O.

Hupson (J. L.) Company, Detroit, Mich.

INTERSTATE DEPARTMENT STORES, INC., New York City.
KaurManN DEPARTMENT STORES, INc., Pittsburgh, Pa.
Kruss (S. H.) & Company, New York City.

Lazarus (F. & R.) & Company, Columbus, O.
LernEr Stores CorroraTION, New York City.

Macy (R. H.) & Company, Inc., New York City.
MagssALL Fierp axp Company, Chicago, 111

May Company, Cleveland, O.

May DeparTMENT STOoRES CoMPANY, St. Louis, Mo.
MEervinie Seor CorroraTION, New York City.
MontcomeErY WarD & Company, Inc., Chicago, Il
Norrerup, Kive & Company, Minneapolis, Minn,
ScrustER (Ep.) & CompaNy, INncorPORATED, Milwaukee, Wis.
Sears, RoeBuck AxD Company, Chicago, Il.

SmrLuiro (TeE Jonn) Company, Cincinnati, O.
Soro-SErveE CompaNY, INc., San Antonio, Tex.
SpiEGEL, INc., Chicago, Ill.

Ster~ BrorHERS, New York City.

StewarT DrY Goops Company, Inc., Louisville, Ky.
StrawsriDGE & CrorHIER, Philadelphia, Pa.
WesTeERN Avto SuppLy Company, Kansas City, Mo.
Warre (R. H.) Company, Boston, Mass.

Unclassified—Nonindustrial

American News Company, New York City.
AmEerican Repusrics CorroraTiON, Houston, Tex.
Baker, FentrEss & Company, Chicago, Ill.
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Unclassified—Non Industrial (Continued)

BroraerTon (FrED J.), Inc., Hackensack, N. J.
Curris ExeginEERING CompANY, Upper Darby, Pa.
Davies (Teeo. H.) & Co., Ltn., Honolulu, Hawaii.
Emery-RippLE Comrany, Miami, Fla.

EmerY’'s (THOMAS) Sons, Inc., Cincinnati, O.

Horen Warporr-Astoria CorroraTion, New York City.
Instirure or Living, Hartford, Conn.

McKeE (ArtHUR G.) & Company, Cleveland, O.
MercranTs ReFrigrErATING ComPany, New York City.
New York Dock Company, New York City.
NorraERN CoNTRACTING COMPANY, Philadelphia, Pa.
PenN SteEveDORING CoMPANY, New York City.

Sares ANavysis Institure, New York City.

Warer SErvICE LaroraTorIES INC., New York City.
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ORGANIZATIONS

Amareamatep CrotHiNG WORKERS oF AMERIcA, New York City.
AmericaN Bankrrs Association, New York City.

Amrrican CorToNn MANUFACTURERS AssocIATioN, Charlotte, N. C.
AmEricaN FeperATION OF LaBOR, Washington, D. C.

Aurrican Gas Association, Inc., New York City.

AmERICAN INsTITUTE OF BoLt, NUT AND RIvET MANUFACTURERS,
Cleveland, O.

AmrricaN InstiTute oF StEEL CoxstrucTiON, Inc., New York
City.

AMERICAN IrON AND STEEL InsTiTUTE, New York City.

AmerIcAN Maritime Councin, New York City.

AmericaN NEwsparer Guinp, New York City.

AmErICAN NEWsPAPER PuBLisHERS Association, Chicago, I11.

AMERICAN PaPeR AND Pure Association, New York City.

AvERICAN Roap Bumpers’ Association, Washington, D. C.

AwmericaN Transit AssociaTion, New York City.

Antore Traping CorroraTiON, New York City.

AxtrrACITE INsTITUTE, New York City.

AssociaTep InpusTRIES OF CLEVELAND, Cleveland, O.

AssociaTep INDUSTRIES OF MASSACHUSETTS, Boston, Mass.

AssociaTep INpusTRIES oF MinNEAPoLis, Minneapolis, Minn.

AssociaTep InpusTriEs oF Missourt, St. Louis, Mo.

Associatep INpusTrIES OF NEW YORK STATE, Inc., Buffalo, N. Y,

AssociaTep Unions oF AmuRricA, Milwaukee, Wis.

AssociATION oF AMERICAN RAtLroaps, Washington, D. C.

AvromoBILE MANUFACTURERS AssociaTioN, Detroit, Mich.

AvromoriviE & AviatioN Parts MANUFACTURERS, INC., Detroit,
Mich.

Brookvryn CramBER oF CoMMERCE, Brooklyn, N. Y.

BroTrEERHOOD OF MAINTENANCE OF WAY Emproyms, Detroit,
Mich.

BroreEErHOOD OF Ratnway & Steamsarr Crerks, FrEeiGaT
HaxprErs, ExPrESS AND STATION EMPLOYEES, Cincinnati, O.

Burraro Coamsrr oF CommeERcE, Buffalo, N. Y.

Bureau oF INFORMATION OF THE EASTERN Rarnways, New York
City.

CavrorNiA State CEAMBER oF CoMMERCE, San Francisco, Cal.
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CavrirorN1A (STATE oF) DivisioN oF LaBor StatisTics AND Law
ExrorcEMENT, San Francisco, Cal.

CALIFORNIA STATE FEDERATION OF LABOR, San Francisco, Cal.

CANADIAN MANUFACTURERS ASSOCIATION, INc., Toronto, Ontario,
Canada.

Carxecie CorroraTION OF NEW York, New York City.

CeENTRAL PENNsSYLVANIA CoAL PRODUCERS’ AsSocIATION, Altoona,
Pa.

CuamBer oF CoMMERCE, Elizabeth, N. J.

CuaMBER OF COMMERCE AND BoARD OF TRADE OF PHILADELPHIA,
Philadelphia, Pa.

CrAMBER OF COMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.

CmvcINNATI BRANCH—NATIONAL METAL TRADES ASSOCIATION,
Cincinnati, O.

Crrizens NarioNan Commrrtee, Washington, D. C.
CreveLAND CHAMBER OF CoMMERCE, Cleveland, O.
Cororapo Emproyers Councit, Inc., Denver, Colo.

CoMMERCE AND INDUSTRY AssociaTioN oF New York, Inc., New
York City.

Connecricut Economic Councin, Inc., Hartford, Conn.
Coxcress oF INpUsTRIAL OrRGANIZATIONS, Washington, D. C.
Correr & Brass Researcr Association, New York City.
Corx InpusTrIES RESEARCH FounpaTion, New York City.
Dayron CrAMBER oF CoMMERCE, Dayton, O.

DgetroiT Boarp oF ComMERCE, Detroit, Mich.

EasTERN RATLROAD PRESIDENTS CONFERENCE—COMMITTEE ON
Pusric Revations, New York City.

Epison Errcrric InstiTure, New York City.

Emrroyers’ Association oF Derrorr, Detroit, Mich.
Emrroyers AssociarioN oF GrRAND Rarins, Grand Rapids, Mich.
EmprLoYERS’ AssociaTioN oF MiLwAUKEE, Milwaukee, Wis.
EnMrLoYERS AssociaTioN oF NorTH JERsSEY, Newark, N. J.
FeperaL DEposiT INsurANCE CorroraTiON, Washington, D. C.

FrperaTion oF Grass, CERAMIC AND SiLicA SAND WORKERS OF
AmEerica, Columbus, O.

Furi-FasaroNED HosiEry MANUFACTURERS OF AMERICA, INC.,
Philadelphia, Pa.

GovErNMENT PurcHAsing ComMissioN oF THE Sovier Union
vy tHE U. 8. A. (Tug), Washington, D. C.

GraY Iron Founpers’ AssociaTion, Cleveland, O.
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GREATER Soute Daxora AssociatioN, Huron, S. D.

GriNnDING WHEEL MANUFACTURERS ASSOCIATION, Worcester,
Mass.

Hagrris County AssociATioN FOr INpusTrIAL PEAcE, Houston,
Tex.

Hypravric InstiruTe, New York City.

Hypro-Erectric Power CommissioNn oF Ontario, Toronto,
Canada.

Ipano StaTE CHAMBER OoF CoMMERCE, Boise, Id.

IrLNots MaNUFAcTURERS' AssociaTioN, Chicago, Ill.

Inp1aNa Division oF Lasor, Indianapolis, Ind.

InpusTRIAL AssociaTioN oF Urica, Utica, N. Y.

InpUsTRIAL MaNageEmeENT CouNcin oF RocHesTER, Rochester,
N. Y.

InsTITUTE OF CARPET MANUFACTURERS OF AMERICA, INC., New
York City.

Insurance Execurivis Association, New York City.

INTERNATIONAL AssociatioN o MacuiNists, Washington, D. C.

INTERNATIONAL BrOTHERHOOD OF TEAMSTERS, CHAUFFEURS,
WarenovsEMEN & HuLpers or AMERICA, Washington, D. C.

INTERNATIONAL UxioN oF Operatine Excineers, Washington,
Ao
INVESTMENT BANKERS AssocIATION OF AMERicA, Chicago, Tl1.
JamestownN INDpUsTRIES, INC., Jamestown, N. Y.
Kxir Goops Workers’ Uxnion, Locar No. 190, Philadelphia, Pa.
Los AxgrLes CHAMBER oF CoMMERCE, Los Angeles, Cal.
LUM%ET:RLIIIEN’S INDUSTRIAL RELATIONS COMMITTEE, INC., Seattle,
ash.
MACHINERY AND ALLiED Propucts InstiTuTE, Washington, D. C.
MANUFACTURERS AssociaTioN oF THE Ciry oF BRIDGEPORT,
Conn., Inc., Bridgeport, Conn.
MANgFACTURERS AssociaTioNn or Connecricur Inc., Hartford,
onn.
MANUFACTURERS AssoCIATION OF ERik, Erie, Pa.
MANgmc'mRERs AssociatioNn oF Hartrorp County, Hartford,
onn.
MANUFACTURERS’ ASSOCIATION OF MERIDEN, Inc., Meriden, Conn.
MANUFACTURERS' AssociaTioN ofF NEw Jersey, Trenton, N. J.

MANUFACTURERS’ AssOCIATION oF PoucHKEEPSIE, Poughkeepsie,
NY:

MANUFACTURERS' AssocIATION oF RAcINE, Racine, Wis.
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MaxvracTURERS' AssociarionN oF Yorg, York, Pa.

MeLroN (A. W.) EpucatioNar axp CHARITABLE TRUST OF PITTs-
BURGH, Washington, D. C.

MERCHANTS AND MANUFACTURERS ASSOCIATION OF Los ANGELES,
Los Angeles, Cal.

MicHIGAN MANUFACTURERS’ ASSOCIATION, Detroit, Mich.
Mip-ConTINENT O1L & Gas Association, Tulsa, Okla.

MonTcrair (TownN oF) DepARTMENT oF Pusric Works, Mont-
clair, N. J.

MuskeGoN EmpLoYERs AssociaTion, Muskegon, Mich.
NaTioNaL AssociaTioN oF Broapcasters, Washington, D. C.

NATIONAL AssocCIATION OF MANUFACTURERS OF THE UNITED
StaTES oF AMERICA, New York City.

NaTioNAL AssociATiON oF PurcrasiNG AGenTs, Inc., New York
City.

NarioNaL AssociaTioN oF ReTAiL Grocers, Chicago, TI1.

Narionan AssociaTion or TerLerHONE EQUIPMENT WoORKERS,
New York City.

NaTioNaL AssociaTioN oF WooL, MANUFACTURERS, Boston, Mass.

NaTtioNaL Boarp or Fire Unperwriters, New York City.

NarionaL CoaL AssociaTion, Washington, D. C.

NarioNaL ELEcTRICAL MANUFACTURERS AssociaTioN, New York
City.

NarioNaL FepEraTION OF TELEPHONE WoORKERS, Chicago, 11,

NatioNaL FeperaTION OF TEXTILES, INC., New York City.

NarionaL Ferrinizer Association, Inc., Washington, D. C.

NarroNaL Foreioy Trape Counciw, Inc., New York City.

NarioNarL FOUNDERS ASSOCIATION, Chicago, Ill.

NaTtioNaL LaBor Burrau, San Francisco, Cal.

NarionaL MacHINE TooL BuiLpers’ Association, Cleveland, O.

NarioNan MEeTAL TraDES AssociaTioN, Chicago, Tl1.

NaTIoNAL SMaLL Business MEN’S ASSOCIATION, Chicago, TII.

NreraerLaNDs Economic Mission, Washington, D. C.

New Excranp Councir, Boston, Mass.

NEwFoUNDLAND INDUSTRIAL DEvELOPMENT BoarD, St. John's,
Newfoundland.

NEw Jersey State CuaMBER oF CoMMERCE, Newark, N. J.
NewsprINT AssociaTioN oF Canapa, Montreal, Canada.

NEWSPRINT MANUFACTURERS ASSOCIATION OF THE UNITED STATES,
New York City.
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New York SurppiNg AssociaTioN, New York City.

New York (StATE of), Division oF CommERCE, Albany, N. Y.
New York State PuBLisHERS ASSOCIATION, Syracuse, N. Y.
Orrice oF Price ApDMINISTRATION, Washington, D. C.

Orrice oF War INnrormaTioN, Washington, D. C.

Omnio CuamBer oF CoMMERCE, Columbus, O.

Onio C.I1.0. Counciy, Columbus, O.

Omana CuaMBER OF CoMMERCE, Omaha, Neb.

Paciric NortEwEST NEWSPAPER AssociaTioN, Portland, Ore.
PENNSYLVANIA MANUFACTURERS’ AssociaTioN, Philadelphia, Pa.
PeENNsYLVANIA STATE CHAMBER oF CoMMERCE, Harrisburg, Pa.
PEORIA MANUFACTURERS’ ASSOCIATION, Peoria, Ill.

PerrorEUM InpUsTRY WAR Counciy, Cleveland, O.
PraraperpHIA QUARTERMASTER DEPOT, Philadelphia, Pa.
PINEOTI:DUSTRIAL Rerations CommitTee, Inc., Klamath Falls,

PusLisaers’ AssociationN oF NEw York Ciry, New York City.

RaiLway Business AssociaTion, Chicago, Ill.

Raway Emproyes’ DeparT™MENT, A. F. oF L., Chicago, Ill

RusBer MANUFACTURERS AssociaTioN, Inc., New York City.

St. Louts NEwspAaPErR PUBLISHERS' AssocIATION, St. Louis, Mo.

St. Pavr ComMITTEE oN INDUSTRIAL RELATIONS, St. Paul, Minn.

San Francisco Emproyers Councir, San Francisco, Cal.

SouraERN CoaL Propucers’ Association, Washington, D. C.

SouTHERN PINE AssociaTioN, New Orleans, La.

Syracuse CHAMBER oF COMMERCE, Syracuse, New York.

Tanners’ Councit oF AMERIcA, New York City.

Texas InpusTrIAL CONFERENCE, Dallas, Tex.

Torepo CuamMBER oF CoMmMERCE, Toledo, O.

Trarric TELEPHONE WORKERS FEDERATION OF NEW JERSEY,
Newark, N. J.

TRANSPORTATION AsSOCIATION OF AMERICA, Chicago, I1l.

TrisTATE INDUSTRIAL AssociaTioN, INc., Pittsburgh, Pa.

UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
WorgErs oF AmericA (INnTErNATIONAL Union), C.1.0., De-
troit, Mich.

UNITED AUTOMOBILE-ATRCRAFT-AGRICULTURAL IMPLEMENT WORK-
ﬁb‘s lclm America (UAW-CIO), Forp Locar No. 600, Dearborn,

ich.
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Unirep ErectricAL Rapio & MacHINE WORKERS OF AMERICA,
New York City.

Unirep MINE WORKERS oF AMERICA, Washington, D. C.
Unrtrep PackiNgHEOUSE WORKERS OF AMERICA, Chicago, T1I.
Untrep Srates Civi SErvice CommissioN, Washington, D. C.
Unirep States NAvar Drypocks, San Francisco, Cal.

Unirep StaTES Navy DepartMent, SurpLy & EquipmenT Div.,
Washington, D. C.

Unitep States Orrice For EMERGENCY MANAGEMENT, Washing-
ton, D. C.

Unirep StaTEs OFFicE oF WAR INvorMaTION, New York City.

Unrrep States Porrers Association, East Liverpool, O.

Unrrep States TrEAsURY DEPARTMENT, Washington, D. C.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Untversity oF CHicaGo, Chicago, T.

War Manpower CommissioN, Philadelphia, Pa.

WarriMe Prices anxp Trape Boarp (Tur), INpusTRIAL DIvI-
s1oN, Ottawa, Canada.

WasningTroN Co-orErRATIVE Ece & PouLTRY ASSOCIATION,
Seattle, Wash.

WasamveroNn METAL TraDES, INC., Seattle, Wash.

WAaTERFRONT EMPLOYERS ASSOCIATION OF THE Pacrric Coasr,
San Francisco, Cal.

West VireiNia CHAMBER oF CoMMmERCE, Charleston, W. Va.
WesterN ELectric EMPLOYEES AssociaTioN, Kearny, N. J.
Wire Crors MaANUFACTURERS’ Association, Washington, D. C.
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INDIVIDUAL ASSOCIATES

AvurscauL, Frank, New York City.
Axperson, W. D., Philadelphia, Pa.
Barcray, Harriey W., Portchester, N. Y.
BenrenND, Mrs. Mary B., Erie, Pa.
Bernap, L. J., Montreal, Canada.
BENDINER, IrvIN, Philadelphia, Pa.
Cates, Dudley, Chicago, 11l

Crarkr, Harry NEwToON, Cleveland, O.
Cowwes, ALFreD, Chicago, Tl1.
CunningaaM, Envmer T., Del Monte, Cal.
Donarp, MaLcorm, Boston, Mass.
DonneLr, G. T., New York City.

Dovie, BErnarp W., Leominster, Mass.
Duxwrap, CaarLEs E., New York City.
pu Ponr, Irfvke, Wilmington, Del.

pu Pont, Lammor, Wilmington, Del.
Epruwp, Roscor C., New York City.
Epmonnps, Frankriv S., Philadelphia, Pa.
ELkawN, Bexno, New York City.

FrexcH, WiLLiam H., San Francisco, Cal.
GARDINER, GLENN L., Passaie, N. J.
GranT, DE Forest, New York City.
Haserry, Francis S., Chicago, 11l
Hammonp, Jorny Henry, New York City.
Hzi~z, H. J., II, Pittsburgh, Pa.
Houston, Georce H., New York City.
Hussarp, Howarp M., Greenwich, Conn.
IserLin, O’DoxNeLL, New York City.
JemELs, Dr. O1T0, New York City.
Levin, Nataaxy W., New York City.
LewisonnN, Sam A., New York City.
Losprry, Davip S., New York City.
Lurca, Georcg, New York City.
McAvriN, Davip H., New York City.
McHueH, Frank A., Wilmington, Del.
MzyeRr, EveENE, Washington, D. C.
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Montacug, GBert H., New York City.
MorTon, SteErRLING, Chicago, I11.
NELson, Jorn A., East Newark, N. J.
Otis, HaroLp, New York City.

REesor, StanLey, New York City.
Roserts, James, Pittsburgh, Pa.
Ruraxp, B. H., Jamestown, N. Y.
Smmmons, Grant G., New York City.
TeAGUE, CuarLEs C., Santa Paula, Cal.
TroMmas, AvrrED F., New York City.
Woob, Arax M., New York City.
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LIBRARY ASSOCIATES

AxroN PuBric LiBrary, Akron, O.

Bercian CommMIissioN For THE Stupy oF Post-wir PROBLEMS,
AmericaN Division, New York City.

Bosron Pusric LiBrary, Boston, Mass.

BostoN University, Bureau oF Busivess ResearcH, Boston,
Mass.

Brookry~n Pusric LiBrary, Brooklyn, N. Y.

Brown University LiBrary, Providence, R. 1.
Burrav or tHE BupeeT LiBraRrY, Washington, D. C.
CavirorniA InsTiTuTE OF TECHNOLOGY, Pasadena, Cal.
CALIFORNIA STATE LIBRARY, Sacramento, Cal.
Canron PuBLic LiBrary AssociaTioN, Canton, O.
CarnEeGiE InstiTUTE OF TECENOLOGY, Pittsburgh, Pa.
CArNEGIE LiBrARY OF PirrsBURGH, Pittsburgh, Pa.
Cask ScrooL oF AppLiED Scienck, Cleveland, O.
Cricaco Pusric Lisrary, Chicago, Ill.

CreveLAND PusLic Lisrary, Cleveland, O.

Corcate UntversiTy Lisrary, Hamilton, N. Y.
CorLreae oF THE City oF NEw York, New York City.
Connecricur State Lisrary, Hartford, Conn.
CrERAR (JouN) Lierary, Chicago, IIl.

Dayron Pusric Lisrary, Dayton, O.

DENvER PusLic Lisrary, Denver, Colo.

Drew UniversiTy, Madison, N. J.

Duke Universiry Lisrary, Durham, N. C.

Feny Cornuge, Cleveland, O.

Forpuam University, New York City.

Free LiBrAry oF PriLApeLeHIA, Philadelphia, Pa.
Frer PusLric LiBrary, New Haven, Conn.
GrosveENor LiBrary, Buffalo, N. Y.

Hunter CoLLEGE oF THE CiTy oF NEW YORK, New York City.
Irrinors Pusric Ao Commission, Chicago, IlL.

ILLINO{S Srate LiBrarY, GENERAL LiBrary Division, Spring-
field, TII.

INp1aNA StaTe LiBraRY, Indianapolis, Ind.
Inp1aNA State TeacHERS CoLLeGE LiBrary, Terre Haute, Ind.



150 TWENTY-EIGHTH ANNUAL REPORT

Inpianaroris PuBric LiBrary, Business Branch, Indianapolis,
Ind.

InstiTUTE OF PusLic ApministratioN, New York City.
Kanawra County Pusric Lisrary, Charleston, W. Va.
Kansas Crry Pusrnic Lisrary, Kansas City, Mo.
Kansas State LiBrary, Topeka, Kan.

KirsTeEin Business LiBrRARY, Boston, Mass.

Laxe PusBric LiBrary, Hamilton, O.

Lerice UxNiversiTy LiBRARY, Bethlehem, Pa.

LIBRARY AssociATION OF PorTLAND, Portland, Ore.

Lsrary or Congress, DivisioN or Accessions, Washington,
D.C.

LiBrARY oF ParrLiameNT, Ottawa, Canada.

Livcorx Unrversity Lierary, Jefferson City, Mo.

Los AnceLes PusLic LiBrary, Los Angeles, Cal.
Louisiana State University LiBrary, University, La.
LouisviLLe Free PuBrLic LiBrary, Louisville, Ky.
MassacHUSETTS INsTITUTE OF TEcENOLOGY, Cambridge, Mass.
MassAcHUSETTS STATE LiBRARY, Boston, Mass.
McGrin Unrversity, Montreal, Canada.

Muam1 University, Oxford, O.

Micaigan Stare CoLLeGE, East Lansing, Mich.
MicnigaN State LiBrary, Lansing, Mich.
MiLwaukee PuBrLic LiBrary, Milwaukee, Wis.
Minxeaponis PuBric Lisrary, Minneapolis, Minn.

MonTREAL INDUSTRIAL AND Economic Bureau, Montreal,
Canada.

Moopy BisLe InstiTuTE OoF CHIicaco, (THE), Chicago, Ill.
NasuviLLe Pusric Lisrary, Nashville, Tenn.

NaTioNAL FEDERATION OF BusiNess AND ProFessioNaL WoMEN'S
Cruss, Inc., New York City.

NerHERLANDS INDIES (TRADE COMMISSIONER FOR THE), New York
City.

New Havexy YMCA Junior Correce, New Haven, Conn.

New Jersey CoLLEGE For WoMeEN LiBrary, New Brunswick,

New York Stare LiBrary, Albany, N. Y.
New Yorg University, ComMeRcE LiBrary, New York City.

New Yorg UNiversiTy, WaLL Streer Division LiBrary, New
York City.
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New York UNIvErsITY, WASHINGTON SQUARE LiBrArY, New
York City.

Newark, NEw Jersey, Pubnic LiBrary (Business Branch),
Newark, N. J.

NORTHEASTERN UNIVERSITY, Boston, Mass.

NorrawesTeErN University, Chicago, Ill.

NorTEWESTERN UNIVERSITY LiBRARY, Evanston, Ill.

Onio State UniversiTy, Columbus, O.

Onio University, Athens, O.

Om.bakcl)m AGRICULTURAL AND MEcHANICAL COLLEGE, Stillwater,
a.

PennsyLvania State CoLLeGE, State College, Pa.

PENIiISYLVPANIA State CoLLece, ExTENsioN LiBrary, State Col-
ege, Pa.

Prarr (Exocr) Frer Lisrary, Baltimore, Md.

PrinceToN UNIVERSITY, ScHOOL OF ENGINEERING, Princeton, N. J.

Pusric LiBrary, Ann Arbor, Mich.

Pusric Liprary, Detroit, Mich.

Pusric LiBrary, Newark, N. J.

Pusric LiBrarY, South Bend, Ind.

PusLic Lisrary or CincinnaTi, Cincinnati, O.

Pusric LirarY or YounastownN axp MauoniNg County (THE)
Youngstown, O.

Purpur UniversiTy, Lafayette, Ind.

Queens BoroueH PusLic LiBRARY, Jamaica, N. Y.
Ramroap RerrreEMENT Boarp, Chicago, Il
RepusLicaN Nartionar Commirtes, Washington, D. C.
RuopE Istaxp StaTeE CoLrEGE, Kingston, R. 1.
RocuesTER PuBLic LiBrRARY, Rochester, N. Y.
Rureers UniversiTy LiBrary, New Brunswick, N. J.
San Francisco Pueric LiBrARY, San Francisco, Cal.

St. Louis University, ScHooL oF CoMMERCE AND FINANCE,
St. Louis, Mo.

St, Pavn PuBric Lisrary, St. Paul, Minn.
SearTLE PuBLic LiBrARY, Seattle, Wash.
SociaL Security Boarp LiBrary, Washington, D. C.

SourEERN MzurHODIST UNIVERSITY, FONDREN LiBRARY, Dallas,
Tex.

SporaNE Pusric LiBrarY, Spokane, Wash.
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STANFORD UNIVERSITY, GRADUATE SCHOOL OF Busmvess, Stanford
University, Cal.

SurERIOR ScHOOL OF CoMMERCE, Quebee, Canada.

TempLE UNIVERSITY, SULLIVAN MEMORIAL LIBRARY, Philadelphia,
Pa.

Trxas ENcINEER's LiBrary, A. & M. COLLEGE oOF TEexAas,
College Station, Tex.

Torepo PusLic LiBrary, Toledo, O.

Tuck (Amos) ScrHooL oF Busmness ApministraTiON, Hanover,
N. H.

Turrs CoLLeGE LiBrarY, Medford, Mass.
Turane UnivegrsiTy, New Orleans, La.

Unitep StaTEs NavY DEPARTMENT—BUREAU OF ORDNANCE
LiBrary, Washington, D. C.

UNIvERSITY OF ALABAMA, University, Ala.
UniversiTy oF Arizona, Tueson, Ariz.
Ux1vERSITY OF AREANSAS, Fayetteville, Ark.
Untversiry o CALIFORNIA, Berkeley, Cal.

University oF CaLIFORNIA AT Los Angeres, West Los Angeles,
Cal.

UxiversiTy oF Cricaco Lisraries, Chicago, TNl
University oF CiNcINNATI, GENERAL LiBrary, Cincinnati, O.
Uxniversrry oF CoLorapo LiBraries, Boulder, Colo.
University oF CoNNEcTICUT, Storrs, Conn.

UN1vERsITY OF GEORGIA, Athens, Ga.

UniversiTy oF Ipano, Moscow, 1d.

Uxtversity oF Iuuinois Lisrary, Urbana, Ill.

Uxiversity oF lowa, CorLece oF CommEeRcE, Towa City, Ia.
Untversity or KENTUCKY, Lexington, Ky.

Un1versiTy oF MARYLAND, College Park, Md.

UniversiTy oF Missouri, Columbia, Mo.

University oF NeEBraskA LiBrarizs, Lincoln, Neb.
University oF NortH CaroLiva, Chapel Hill, N. C.
University oF OgrLanoMA LiBrary, Norman, Okla.
University oF OmMaHA, Omaha, Neb.

UniversiTy oF OrecoN LiBrary, Eugene, Ore.

UniversiTy oF PENNsYLvANIA, Philadelphia, Pa.

University oF PirrsBurcH, REsEArRCHE BureAu rFor RETAIL
TramNiNg, Pittsburgh, Pa.

Uxiversity oF RocresTER, Ruse RuEEs LiBrary, Rochester, N.Y.
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UniversiTY oF SoUuTHERN CALIFORNIA, Los Angeles, Cal.
University oF TeExNEssEE, Knoxville, Tenn.
University or Texas, Austin, Tex.

University oF Utag, Salt Lake City, Utah.
Untversity oF VErRMONT, Burlington, Vi.
Uxiversity oF WasnineToN LiBrary, Seattle, Wash.
Uxtversity oF Wisconsin, Madison, Wis.

Vireinia PoryrecuNic INsTITUTE, Blacksburg, Va.
WasamneTon University LiBraRryY, St. Louis, Mo.
Wayne University LiBrary, Detroit, Mich.
Wicaita City LiBrary, Wichita, Kan.

Yare University LiBrary, New Haven, Conn.



VII

ALPHABETICAL LIST OF ASSOCIATES OF THE
CONFERENCE BOARD

(As of April 30, 1944)

Assort LasoraTories, North Chicago, Ill.
Assorts Damies, Inc., Philadelphia, Pa.
AperroyrLe ManuracruriNg Company, Chester, Pa.
ABranaum & Straus, Inc., Brooklyn, New York,
Asrasive MacaNE Toor Company, East Providence, R. I.
Acug SteeL Company, Chicago, T11,
Acume VisisLe Recorps, Inc., Chicago, Il
Apam (Frank) Evectric Company, St. Louis, Mo.
Apams Express Company, New York City.
Apawms (J. D.) ManuracturiNng Company, Indianapolis, Ind.
Apams & WestLake Company, Elkhart, Ind.
AppressograPH-MuLTiGrRAPE CorPorATION, Cleveland, O.
ArrmoTor CompaNy, Chicago, Il
AERro Parrs Manuracturing Company, Inc., Wichita, Kan.
Aetya Lire Insurance Compaxy, Hartford, Conn.
Arrican MEeTaLs CorroraTioN, New York City.
AaricuLTurAL InsuranceE Company, Watertown, N. Y.
A1r Associates, Inc., Bendix, N. J.
Amrcrarr-MariNe Propucrs, Inc., Harrisburg, Pa.
Atrcrart Rapio CorroraTiON, Boonton, N. J.
Ar Repuerion Company, INcorroraTED, New York City.
Asax Manuvracturing Company, Cleveland, O.
Asax MeraL Company, Philadelphia, Pa.
Axron Pusric Lisrary, Akron, O.
Avasama Dry Dock axp SurepuiLping Company, Mobile, Ala,
AvpEMARLE PaPErR ManUrAcTURING CoMPANY, Richmond, Va.
Avsron MarueasLe Iron Company, Albion, Mich.
Arco Varve Company, St. Louis, Mo.
AvLLEN-Braprey Company, Milwaukee, Wis.
ArLEn Manuracruring Company, Hartford, Conn,
Arrex (R. C.) Propucrs INncorporaTED, Grand Rapids, Mich.
AvrLeNTowN PorTLAND CEMENT CoMPANY, Catasauqua, Pa.
Aruep CaemicaL & Dye CorroraTion, New York City.
Avruep Storgs, Inc.,, New York City.
Avnis-CHaLmeERrs MaNvuracTuriNG Company, Inc., Milwaukee, Wis.,
Avus (Louis) Company, Milwaukee, Wis.

154
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Arpra Portranp Cement Company, Easton, Pa.

AvtorFER Bros. Company, Peoria, Il

Avrscrur, Fraxg, New York City.

Avuvminom CoMPANY oF AMERICA, Pittsburgh, Pa.

Arvvmmnom Company oF Canapa, Lrp., Montreal, Canada.
Arvommvum Goops Manuracruring Company, Manitowoe, Wis.
Avummvom InpustrIEs, Inc., Cincinnati, O.

Amarcamatep Crorning WorkEers or AMErIicA, New York City.
AmERADA PETROLEUM CorPORATION, New York City.

AMERICAN ATRLINES, INc., Jackson Heights, N. Y.

American AppraisaL Company, Milwaukee, Wis.

Aumerican AvromosiLe Insurance Company, St. Louis, Mo.
AmErican Bankers Associarion, (Tag), New York City. .
AumericaN Bank Nore Comeany, New York City.

Amzrican Brueacaep Goops Comeany, Inc., New York City.
Ammrican Brower CorporaTion, Detroit, Mich,

AwmzricaN Bosca Corroration, Springfield, Mass.

Awmzerican Braxe Snor Company, New York City.

AmericaN Brags Comeany (TuE), Waterbury, Conn.

Augricax Can Company, New York City.

Awmerican Car axp Founory Company, New York City.
AmERIcAN CrAamv AND Canre Compaxy, Inc., Bridgeport, Conn.
Awmmrican Cuemican Parst Company, Ambler, Pa.

Aserican Cricie Compaxy, New York City.

Aserican Corron MaNUFAcTURERS AssociaTiox, Charlotte, N. C.
AumericaN Creosoring CompaNy, Louisville, Ky.

American Cyanamm Company, New York City.

Amgricaxy Dyewoop Company, New York City.

Americax Epvcation Press, Inc., Columbus, O.

AmEricaNy Examveering Company, Philadelphia, Pa.

American Exga CorporaTion, Enka, N, C.

AumgericaN FeperaTioN oF Lasor, Washington, D. C.

Aumerican Ferr Company, Glenville, Conn.

Asmrican Finisaing Company, Memphis, Tenn.

AwumEerican Foreing & Socker Company, Pontiac, Mich.

AmEricay Gas AssociatioN, Inc., New York City.

AmEricAN Gas axp Erecrric Service CorroraTion, New York City.
Americany Hamr axp Feur Company, Chicago, T1L

Americaxy Harp Russer Company, New York City.

AumericaNy Haroware CorporaTioN, New Britain, Conn.
AumEericaxy Horst & Derrick Compaxny, St. Paul, Minn.

AumEricaxy Home Propucrs CorroraTiON, Jersey City, N. J.
AmEricax Instirure oF Borr, Nur anp River ManuracTURERS, Cleveland, O.
AMERICAN InsTiTUTE OF STEEL CoNsTRUCTION, Inc., New York City.
AmERICAN IroN AND StEEL INsTiTUTE, New York City.
Amzerican-La Fraxce Foamite CorroraTION, Elmira, N. Y.
AumERIcAN LounprY MacHINERY Company, (THE), Cincinnati, O.
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Awmzrican Locomorive Company, New York City,

Awmerrcan Macuine & Founory Company, Brooklyn, N. Y.
Awmericay MarrriMe Couxncit, New York City.

AumericaNy MeTErR Company, New York City.

AmrrIcaN MurvaL Liasiuity Insurance Company, Boston, Mass.
AumErican News Company, New York City.

American Newspaper Guinp, New York City.

American NEwsPAPER PuBLisnErs AssoctaTion, Chicago, TII,
AmzricaN Oax LeatneEr Company, (THE), Cincinnati, O.
Awmmrrcan Opricar Company, Southbridge, Mass.

AmericaN Parer aND Purp Assoctarion, New York City.
AmerICAN PRARMACEUTICAL CoMPANY, INc., New York City.
AmEurteaN Purrey Compaxy, Philadelphia, Pa.

AumBRICAN RaD1aTOR & STANDARD SANITARY CoRPORATION, New York City.
Americany ReexrorceD Parer Company, Attleboro, Mass.
AwmEerican Repusrics Corroration, Houston, Tex,

Awmzrican Roap BuiLpers' Association, Washington, D. C.
American Rorune ML Company, Middletown, O.
Awmerican Sean Kap CorroraTioN, Long Island City, N. Y.
Amzrican Seating Company, Grand Rapids, Mich.

Anerican Sare Buiiping Comeany (Tue), Cleveland, O.
AMERICAN SMELTING AND REFINING CoMpany, New York City.
American SteeL Founpries, Chicago, I11.

AwmErrcan Steriuizer Company, Erie, Pa.

Axmrican Svear ReFmviveg Compaxy, New York City.
Aumgricay TeLEPHONE AND TELEGRAPH CoMPANY, New York City.
Awmerican Tme Propucrs, Inc.,, New York City.

AwmEerican Toon Works Company, Cineinnati, O.

AmEricaNy TransiT Association, New York City.

Auerican Tuse Bexpive Company, Inc,, New Haven, Conn,
American Tyee Founpers, Inc., Elizabeth, N. J.

AmEricaN Viscose CorporaTioN, Wilmington, Del.

Aumricay Warer Works anp ELectric Company, Inc., New York City,
AMERICAN ZiNc, LEap & SmErTiNG CoMPaNy, St. Louis, Mo.
Amrs Barowiv Wyoming Company, Parkersburg, W. Va.
Awrco METar, Inc,, Milwaukee, Wis.

Amrore Trapmva Corporation, New York City,

Anaconpa Corper Mivme Company, New York City.
Axaconpa Wire & CasLe Company, New York City.
AwpersEN (ArTHUR) & Comrany, Chicago, I11.

AnpErseN (ArTHUR) & Company, New York City.

Axperson, W. D., Philadelphia, Pa.

Anprews SteEL Company, Newport, Ky.

AneeLIcA JAcKET Company, St. Louis, Mo.

AxuEUsER-Buscs, Inc., St. Louis, Mo.

Anmar Trar Company oF AMERICA, Lititz, Pa.

AnsuL CeemicaLn CoMpany, Marinette, Wis.
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AntarAcITE InsTITUTE, New York City.
A. P. W. Parer Company, Albany, N. Y.
Arpavacaian Coats, Inc., Cincinnati, O,
ArrEL AND BracH, New York City.
ArpreToN CoaTED PAPER CoMPANY, Appleton, Wis.

Arprreron Wime Wogks, Inc., Appleton, Wis.

ArpreroNn WoorLEN Mirrs, Appleton, Wis.

Arrovave Comrany, Apponaug, R. I.

Argxco Macawe Company, Inc., New York City.

Araus Researca CorroraTioN, New York City.

Arganzas Louisiana Gas Company, Shreveport, La.

ArvLivgron Miis, Boston, Mass,

Arwma CorpoRATION, Brooklyn, N. Y.

ArmoUR AND CompaNy, Chicago, III.

AnmstroNGg Cork Company, Lancaster, Pa.

ArmstrONG (GEORGE S.) & CoMpany, Inc., New York City.
ArmstroNG RuBBEr Company, (TuE), West Haven, Conn.
ArmsTRONG TirRE AND RuBBER Company, Natchez, Miss.
Arrow-HarT & HEceEmMan Erecrric Company, Hartford, Conn.

ArT METAL ConsTtRUCTION COMPANY, Jamestown, N. Y.

Arrtroom CorporaTion, Philadelphia, Pa.

Asnranp O & Rerining Company, Inc,, Ashland, Ky.

AssociaTep InpusTRIES OF CLEVELAND, Cleveland, O.

AssociATED INDUSTRIES oF MassacuusETTS, Boston, Mass.
AssociaTED InpusTRIES oF MinNEAPOLIS, Minneapolis, Minn,
AssociaTep INpusTrIES oF Missour:, St. Louis, Mo.

Associatep InpusTrizs or NEw York StaTe, Inc., Buffalo, N. Y.
AssocIATED SpRING CORPORATION, Bristol, Conn.

AssociaTep Untoxns or AmErIicA, Milwaukee, Wis.

AssociaTioN oF AmericaN Rartroaps, Washington, D. C.

Arcrrson, Torexa anNp SaNTA FE Rarmway System (THE), Chicago, T1L
Aty Truss WaeeL Company, Chicago, Il

Atrixs (E. C.) axp Company, Indianapolis, Ind.

ArvanTic Rermning Company, Philadelphia, Pa.

Arrantic SEABoARD CorproraTiON, Charleston, W. Va.

ArranTic STEEL Company, Atlanta, Ga.

Arras CorroraTion, New York City.

Auvsury Burron Wogrks, Inc., Auburn, N. Y,

AvsTin Powper Company, Cleveland, O.

Avromaric ELectric Company, Chicago, TlL

AvToMoBILE MANUFACTURERS AssocIATION, Detroit, Mich.
Avromorive & Aviationy Parts MaNUFACTURERS, INc., Detroit, Mich.
Avey Driuuing MacriNe Compaxy, Covington, Ky.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.

L ]

Barcock & Wincox Company, New York City.
Bapger Carton Company, Milwaukee, Wis.
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BaiLey MeTER Company, Cleveland, O.

Baker & Coumpany, Inc., Newark, N. J.

Baxker (Cras. H.), Inc., Providence, R. T.

Baxer, Fentress & Company, Chicago, T1L.

Baxer (J. T.) Caemicar Company, Phillipsburg, N. J.
Baker PErRking INc., Saginaw, Mich,

Baxer, WeEks & Harnen, New York City.

Barpwin Compaxy, (TuE), Cincinnati, O.

Bavowin Locomorive Works, Philadelphia, Pa.

BavrL BrotaERs Company, Muncie, Ind.

Bavric Mivis Company, Baltie, Conn.

BavriMore AND Om1o RarLroan Company, Baltimore, Md.
Bavrmore TransiT Company, Baltimore, Md.
Bancrorr WaLker SeoE CorroraTioN, Waltham, Mass,
Bank or AMERIcA NaTIONAL TRUST AND SAVINGS AssoctATION, San Francisco, Cal,
Bank or New Yorg, New York City.

Bank oF THE MANHATTAN Company, New York City.
Bangers Lire Company, Des Moines, Ia.

Bankers Trust Company, New York City.

Barsrzon CorporaTioN, New York City.

Barcray, HartLEY W., New York City.

Barco Maxvracruring Co., Nor Inc., Chicago, 11
Barre Woor Comsmvg Company, Lrp., Boston, Mass,
Barrert Associates Inc., New York City.

BartrLerT (C. 0.) & S8vow Company, Cleveland, O.
Bartram BrotrERS CorporaTioN, New York City.
Basic ReFracToriEs, IncorroraTED, Cleveland, O.
Basrian-Bressivg Company, Chicago, 11

Bates ManuracTuring Company, Orange, N. J.

Bara Iron Works CorroraTtion, Bath, Me.

Bauscu & Lous Oprican Company, Rochester, N. Y.
Bay Caemicar Company, Inc., New Orleans, La.
Bayuk Cicars, Inc., Philadelphia, Pa.

BEeacon MiLuine Company, Inc,, Cayuga, N. Y.
Bearrice CrEAMERY CompaNny, Chicago, T1l.

Beaver Pree Toors, Inc., Warren, O.

Becton, Dickinson & Company, East Rutherford, N. J,
Beeca Amcrarr Corroration, Wichita, Kan.
Beecn-Nut Packing Company, Inc., Canajoharie, N. Y.
Benr-ManniNg CorroraTioN, Troy, N. Y.

Bearenp, Mrs. Mary B., Erie, Pa.

BeLpeN Brick Company, Canton, O.

BerLpEN MaxuracTUrING Company, Chicago, T11.

Bercian Commission FOrR THE STuDpy oF PosT-WirR PROBLEMS—AMERICAN
Division, New York City.

BeLL AircrarT CorPorATION, Buffalo, N. Y.
BeLL & HowerL Compaxy, Chieago, IlL.
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BeLLe Ciry Marreasre Iron Company, Racine, Wis.

Bewnap, L. J., Montreal, Canada.

Bevoir Inon Works, Beloit, Wis.

Bewmis Bro. Bac Comeany, St. Louis, Mo.

BenpiNeRr, IrviN, Philadelphia, Pa.

Bexnpix Aviation CorroratioN, Detroit, Mich.

Benpix Aviation CorroraTiON, South Bend, Ind.

Benpix Aviation CorporaTion, Teterboro, N. J.

Bexnpix AviaTion CorroraTION, EcLirse MacHINE Division, Elmira, N. Y.
Benprx Aviation CorroratioN, MARINE Division, Brooklyn, N. Y.
Benpix Aviation CorroratioN, Paciric Division, North Hollywood, Cal.
Benpix Aviation CorroraTION, ScINTILLA MaeNETO DIvisioN, Sidney, N. Y.
Bexpix Rapro, Division or Benpix ‘AviaTion CorroraTION, Baltimore, Md.
Beniamin ELecrric ManuracturinG Comeany, Des Plaines, Il
Bexrus Warce Company, Waterbury, Conn.

Benton & BowLgs, Inc., New York City.

Berpon (Davin) & Company, New York City.

Bereer BrotaERs CoMpany, INnc., New Haven, Conn.

BerastrROoM ParErR CoMmpaxy, Neenah, Wis.

Bergsume Frve Spivning AssocraTes, Inc., Providence, R. 1.
Berksume Kxirrive Miuis, Reading, Pa.

BerLanD Snor Stores, Inc., St. Louis, Mo.

Berwinp-Warte Coar Mivive Co., Philadelphia, Pa.

Best Foons, Inc., (Tue), New York City.

BerareaEMm SteeL Company, INc., Bethlehem, Pa.

Berrenporr Company (TuE), Bettendorf, Ia.

Biss ManvuracTurING CompaNy, Macon, Ga.

BieerLow Company, New Haven, Conn.

BiceLow-SAnrorD CArPET CoMpaNy, Inc., New York City.

BiLr BrotaERs PuBLisainG CorporaTiON, New York City.

Bmney & Smite Company, New York City.

Bmep & Son, Inc., East Walpole, Mass.

Birpssoro SteeL Fouxpry anp Macrine Company, Birdshoro, Pa.
BirmingaAM Spae Company, Birmingham, Ala.

Brack-Crawson Company, Hamilton, O.

Brackmer Pumr Company, Grand Rapids, Mich.

Braw-Kwnox Company, Pittsburgh, Pa.

Brss (E. W.) Compaxny, Brooklyn, N. Y.

Broca Broraers Tosacco Company, Wheeling, W. Va.
BroomingparLe Bros., Inc., New York City.

Broomssura Mivts, Inc., Bloomsburg, Pa.

Brue BeLL, Inc., Greensboro, N. C.

Brue Diamonp CorroraTION, Los Angeles, Cal.

Brue NErwork Company, Inc., New York City.

BromenTHAL (SIDNEY) & CoMpaNy, Inc., New York City.,

Boxp Manuracturing CorroraTION, INc., Wilmington, Del,
Bonney Foree & Toor Works, Allentown, Pa.
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Book MaNUFAcTURERS’ INsTITUTE, INC., New York City.
Book-or-tHE-MonTtH CLUB, INc., New York City.

Boorr MiLis, Boston, Mass.

Borpen Company, New York City.

Borpen MiLws, Inc., New York City.

Borg-WARNER CorroraTION, Chicago, Tl1.

Bosca (Georae) & Company, Inc., New York City.
Boston Epison Company, Boston, Mass.

Bostron Grope, Boston, Mass.

Bostron Pusric Lisrary, Boston, Mass.

Boston UniversiTy, Bureau oF Business ResearcH, Boston, Mass.
Boston WiRE StitcEER CoMpaNY, East Greenwich, R. I.
Borany WorsTtep MiLis, Passaie, N. J.

Borwinik BroTaERS, INcORPORATED, New Haven, Conn.
Bowuing Greex Russer Comeany, (TrE), Toledo, O.
Bracs (E. J.) axnp Sons, Chicago, Ill.

Braprorp Dyema Association (U.S.A.), Westerly, R. I.
Braun CorroraTion, Los Angeles, Cal.

Bregze CorporaTION, INC., Newark, N. J.
Brewer-Titcaener Corroration (Tug), Cortland, N. Y.
BrewsTtER ABRONAUTICAL CorPORATION, Long Island City, N. Y.
Brineerort Brass Company, Bridgeport, Conn.

Bricas ManuracTurING CompaNY, Detroit, Mich.
BristoL Brass CorroraTiON, Bristol, Conn.

Bristor Company, Waterbury, Conn.

Bristor-Myers Company, New York City.

Broap Broox CompaNy, Broad Brook, Conn.

Broapway DEPARTMENT STORE, INc., Los Angeles, Cal.
Brookryn Borouen Gas Company, Brooklyn, N. Y.
Brookryn CHamBer oF ComMERCE, Brooklyn, N. Y.
Brookryn Epson Company, Inc., Brooklyn, N. Y.
Brookryn Pusric Lisrary, Brooklyn, N. Y.

Brookryn Trust Company, Brooklyn, N. Y.

Brookryn Union Gas Company, Brooklyn, N. Y.
BroToEREOOD OF MAINTENANCE OF WAY EmproyEs, Detroit, Mich.

Broruerunoon oF Rainway & Steamsare CLERKs, FREIGET HANDLERS, EXPRESS
AND SraTion Emprovees, Cincinnati, O.

Broruertox (FrEp J.), Inc., Hackensack, N. J.

Brown Broruers Harrman & Company, New York City.
Browx Fence & Wire Coumpaxny, Cleveland, O.

Brown & Sparere Mre. Co., Providence, R. 1.

Brown SmoE Company, St. Louis, Mo,

Brown UniversiTY LiBrARY, Providence, R. I.

BRUNDAGE, StorY AND Rosg, New York City.
Brunswick-BaLge-CoLLEnDER Company, Muskegon, Mich.
Bruxswick Pure & Parer Company, Brunswick, Ga.
Bryant Heater Company, Cleveland, O.
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Buckeye Fouspry Compaxy, Cincinnati, O.

Buckeye Liaat & Power Company, Greenville, O.

Buckeye STEEL CasTings Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Coumpaxy, Harvey, Il

Bupp (Epwarp G.) ManuracTURING Company, Philadelphia, Pa.
Burraro Caameer or Commerce, Buffalo, N. Y.

Burravro Fouxpry axp Macrine Company, Buffalo, N. Y.
Burraro-SprINGFIELD RoLLEr Company, Springfield, O.

Burrarp Company, Bridgeport, Conn.

Burrock (Carvin), New York City.

Bunker Hiuy & Svruivan MiviNg AND CoNcENTRATING Company, Kellogg, Id.
Bunting Brass & Bronze Company, Toledo, O.

BureAvU oF THE Bupger LiBrary, Washington, D. C.

BureAv oF INForMATION OF THE EastEry Ramwways, New York City.
Burgart (F.) MaxvracTurivGg Company, St. Louis, Mo.

Burke ErectRIic CoMPANY, Erie, Pa.

BurnineToN Mirrs CorporaTiON OF NEW YoRrk, New York City.
Burnpy ExenEERING Company, Inc., New York City.

Burns (JaBEz) & Sons, Inc., New York City.

Burrouceas Appivg MacriNE Company, Detroit, Mich.

BurLEr Broragrs, Chicago, I1L.

ButLER Bros., St. Paul, Minn.

Burrerick Company (THE), Inc., New York City.

Byers (A. M.) Company, Pittsburgh, Pa.

Byers Macmine Company (Tug), Ravena, O.

Byrierp & Company, New York City.

Byom (Carr) & Assocrates, Inc., New York City.

Byrnes & Baker, New York City.

Casor (Goorrey L.), Inc., Boston, Mass.

CapiLuac MarieasLe Iron Company, Cadillac, Mich.

Cavirornia Barrer Company, L1p., San Francisco, Cal.

Caurrornia Corron O1L CorroraTION, Los Angeles, Cal.

Cmaglnnm AND Hawanan Svear Rerinine CorporaTioN, Lap., San Francisco,

CavrorniA INsTITUTE OF TEcnNoLoacy, Pasadena, Cal.

CavrirorntA Packing CorrPORATION, San Francisco, Cal.

CavrirorNIA (STATE OF), Division oF LaBor StaTistics AND Law ENFORCEMENT,
San Francisco, Cal.

CariForNIA StaTE CuaMBER oF CoMMERCE, San Francisco, Cal.

CavrrrorniA StaTe FeperatioN oF Lasor, San Francisco, Cal.

CavrrrorniA StaTe LisrARY, Sacramento, Cal.

Carraway Mivrs, La Grange, Ga.

Carurre TunesTEN CorporaTioN, Union City, N. J.

CamBRIDGE INsTRUMENT CoMPaNY, Inc., New York City.

Camoen Forge Company, Camden, N. J.
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CameroN (Wu.) & Company, Inc., Waco, Tex.

CamrieLp ManuracTuriNG Company, Grand Haven, Mich.
CampBELL-EwarLp Company, Inc., New York City.

CamppeLL Sour Company, Camden, N. J.

CamrELL, Wyant & Canxnon Founpry Company, Muskegon, Mich,
Caxapa Dry GingeR ALE, IncorroraTED, New York City.
Canapian InpusTriEs Livitep, Montreal, Canada.

~ CanapiaN MANUFACTURERS AssocIaTioN, Inc., Toronto, Canada.
CaxapiaN Pacrric Rarmway Company, Montreal, Canada.

Canron Corron Mivws, Canton, Ga.

Canrton Pusric Lierary Associatiow, Canton, O.

Carewert, MaxuracTuriNG Company, Hartford, Conn.

Carrrar Transit Company, Washington, D. C.

CarsoruNDUM CompaNY, Niagara Falls, N. Y.

Cargy (Pamwip) MaxvuracturiNG Company, Cincinnati, O.

CareiLL, INcorPORATED, Minneapolis, Minn.

Carvrox Lamp CorroraTtion, Newark, N. J.

CarnaTiox CoMmpANY, Seattle, Wash.

Carnecie CorroraTiON OF NEw York, New York City.

Carxeaie InstiTuTE oF TECHNOLOGY, Pittsburgh, Pa.

CarneGiE Ligrary or PrrrssurcH, Pittsburgh, Pa.

CarpENTER STEEL CompaNy, Reading, Pa.

Carrier CorRPORATION, Syracuse, N. Y.

CArTHAGE MILL8 INcorRPORATED, Cincinnati, O.

Cask (J. 1) Company, Racine, Wis.

CasE ScrooL oF ArpPLIED SciENCE, Cleveland, O.

Casrie & Cookg, Livitep, Honolulu, Hawaii.

CarerpiLLAR Tractor Co., Peoria, 11l

Cates, DupLey, Chicago, Il

Carniw Farisa Company, Inc., New York City.

Ceranese CorroraTION OF AMERICA, New York City.

CenTrRAL HaNOVER BANK AND TrusT Company, New York City.
CenrtraL Hupson Gas & ELectric CorroraTioN, Poughkeepsie, N. Y.
CeNTRAL NATIONAL BANK OF CLEVELAND, Cleveland, O.

CeNTRAL PENNSYLVANIA CoAL ProDUCERS' AssocraTioN, Altoona, Pa.
CenTrRAL Power axp LicaT Company, Corpus Christi, Tex.

CenTrRAL TrRUST CoMPANY, Cincinnati, O.

Century ELectric CoMpany, St. Louis, Mo.

CerTAIN-TEED Propucts CORPORATION, PANTEX ORDNANCE PLANT, Amarillo, Tex.
Cussna Aircrart Company, Wichita, Kan.

CuaMBER OoF CoMMmeRcE, Elizabeth, N. J.

CHAMBER OF COMMERCE AND BoArD or TrADE oF Pairaperpuia, Philadelphia, Pa.
CuambER oF CoMMERCE oF THE UNITED StaTES oF AMERICA, Washington, D. C.
CuaampioN Lave Works, Inc., Lynn, Mass.

CuampioN Paper AND FiBre Company, Hamilton, O.

CrampioN Spark Prue Company, Toledo, O.

CuANDLER-Evang CorroraTION, South Meriden, Conn.
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CrarmaN Varve Maxuracruring Comeaxy, Indian Orchard, Mass.
Cuase Bae Company, New York City.

Cuase Canpy Company, St. Joseph, Mo.

Cuase Nationarn Bank, New York City.

CuaTTAN00GA MEDICINE CoMPANY, Chattanooga, Tenn.

CuemicAL Bang & Trust Company, New York City.

Cuemical Propucrs CorroraTiON, Lockland, O.

Cuaemica Russer Company (TuE), Cleveland, O.

CueNEY Broraers, South Manchester, Conn.

CuERRY-BurrELL CorroraTiON, Chicago, TII.

CuEsAPEAKE AND On1o Rarwway Company, Cleveland, O.
CresesrovcE MaxuracturiNg Company, Cons’n, New York City.
Cricaco Brmee & Iron Company, Chicago, IIl.

Cricaco, BuruinveToN & Quincy Rartroap Company, Chicago, Il
Cricaco ExtrupEp MEraLs Company, Cicero, 111

Cr1caco Frexisie Saarr Company, Chicago, IlL

Cricaco Haroware Founpry Company, North Chicago, IIl.
Cricaco JournaL or CommERcE, Chicago, Il

Carcaco MeraL Hose CorroraTION, Maywood, Il

Cuicaco Pusric Lisrary, Chicago, Tl1.

Cricaco Rarnway Equipment Company, Chicago, Il

Cuicaco Surrace Lines, Chicago, Ill.

Cricaco TitLe & Trust Company, Chicago, IIL

Cricaco TransrormER CorporATION, Chicago, TIL

Caps (C. F.) axp Compaxy, Chicago, I1l.

CuiLe Exproration Company, New York City.

CururoN Company, Philadelphia, Pa.

CurysLER COorPORATION, Detroit, Mich,

Crea PrarmaceuTicAL Propucrs, Inc., Summit, N. J.

CrversnaTi Bickrorp Toor Company, Cineinnati, O.

CmvemsNaTti Branca—Narionan Meran Trapes Association, Cincinnati, O.
Cmvemwnati Caemicar. Works, Inc., Cineinnati, O.

Cmvemwnatt Inpustries Inc., Lockland, O.

CmvewNATI Minuing Maceiwve Company, Cincinnati, O.
CmvemwwaTt Praner Coumpany, Cincinnati, O.

CmvemwwaTr StreeT Rarnway Company, Cincinnati, O.

Crrizens Bubcer Company oF Younesrown, Omro, INc., Youngstown, O.
Crrizens Nationarn Commrrres, Washington, D. C.

Crry Baxing Company, Baltimore, Md.

Crry NaTioNaL Bawk axp Trust Company, Chicago, Il

CrArg Bros. Company, Inc,, Olean, N. Y.

Crark ControLLER CoMPANY, (TuE), Cleveland, O.

Crarke, Harry NEwTON, Cleveland, O.

CreveLanp CoampeR oF Comumercg, Cleveland, O.
CLEVELAND-CLIFFs Iron Company, Cleveland, O.

Creveranp Ercrric Inuommarivg Company, Cleveland, O.
Creveranp Grarurte Bronze Company, Cleveland, O.
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CrLeveLanD Hosemng MacaiNne Company, Cleveland, O.
CrLEvELAND PNEUMATIC ToOL CoMpany, Cleveland, O.

CLEVELAND PusLic Lisrary, Cleveland, O.

CLEVELAND Tracror Compaxy, Cleveland, O.

CrEveLanD Trust CoMpany, Cleveland, O.

Creveranp Twist Driut Comeany, Cleveland, O.

Crmmax MoryepeNuM Company, New York City.

Cropay CorporaTioN, Cincinnati, O.

Crover SpLivt CoaL Company, Inc,, Pittsburgh, Pa.

Crow (James B.) & Sons, Chicago, IIL.

Crugrt, PEsBODY & CoMPaNy, INc., Troy, N. Y.

Crype Iron Works, Inc., Duluth, Minn.

Coca-Cora Company, Atlanta, Ga.

Conen GorpMaN & Company, Inc., New York City.

CoreMAN Lamp anp Stove Company, Wichita, Kan.
CoreaTe-PaLmorive-Peer Coupany, Jersey City, N. J.

Coraate Universiry Lisrary, Hamilton, N. Y.

Correce or THE CrTY oF NEW YoRrk, New York City.

Corrins & Arkman CorroratioN, New York City.

Cororapo Exprovers Councrw, Inc., Denver, Colo.

Cororapo FueL axp Iron CorroraTION, Denver, Colo.

Covrr’s PATENT FIRE Arms ManvracTuriNG Company, Hartford, Conn.
CorumBia Atrcrart CorroraTtion, Valley Stream, N. Y.
Corumbia Broapcastivg Systey, Inc., New York City.
Corumsia Gas & Erectric Corporation, New York City.
Corumsia Prcrures Corrorarion, Hollywood, Cal.

CoLumBian Rore Company, Auburn, N. Y.

CoLumBus AND Souvrnery Onio ErLecrric Company, Columbus, O.
Corumsus Borr Works Company, Columbus, O.

Covumeus Coatep Fasrics Corporation, Columbus, O.
Corumsus McKinvon Crary CorporaTioN, Tonawanda, N, Y.
Comsustion ENGINEERING Compaxy, Inc., New York City.
ComumEerce AND INDUSTRY Association or NEw Yorg, Inc,, New York City.
CommerciaL CreEpit Company, Baltimore, Md.

ComuerciaL InvestmenT Trust Corroration, New York City.
CommerciaL NaTioNAL Bank anp Trust Company oF NEw York, New York City.
CommerciaL SoLvents Corroration, New York City.
CommonweaLTH Epison Company, Chicago, Il

Commonwravra & SoursErN CorporaTION, New York City.
ComproN ApvERTISING, Inc., New York City.

Conpé Nast PusLications, Inc, New York City.

Cone Export & Coaission Company, New York City.
ConGoLEuM-NAIRN Inc.,, Kearny, N. J.

Coneress oF INDUSTRIAL ORGANIZATIONS, Washington, D. C,
Conn (C. G.) Lap., Elkhart, Ind.

Connecricur Economic Councrr, Inc., Hartford, Conn.
Connecricur GeNeraL LiFe Insurance Company, Hartford, Conn.
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Connecricur Ligat & Power Company, Hartford, Conn.
Connecricur Power Company, New London, Conn.
ConngcticuT STATE LisrarY, Hartford, Conn.

ConnecticuT TELEPHONE AND ELEcTRIC Division, GrREAT AMERICAN INDUSTRIES,
Inc., Meriden, Conn.

ConsormaTED VULTEE Aircrarr CorroraTioN, Sany Diego Divisiow, San
Diego, Cal.

ConsorLinaTEp VULTEE ATRCEAFT CORPORATION, VULTEE Frerp Division, Vultee
Field, Cal.

ConsorpaTED CorpERMINES CorporaTioN, New York City.

ConsormaTtep Epison Company or New Yorg, Inc., New York City.

ConsormaTep Gas Erecrric Ligat axp Powsr CoMpaNY oF BAvrmMore, Balti-
more, Md.

ConsorinaTED MacHINE Toon CorroraTION, Rochester, N. Y.

CoxsoLmatep Mmine axp SMeELTING CoMpANY OF CaNapa LiviTep, Montreal,
Canada.

CoNsoLIDATED SHIPBUILDING CorroraTION, Morris Heights, New York City.

Consumers Power Company, Jackson, Mich.

ConTiNenTAL Can Company, Inc., New York City.

ContinenTAL-D1aMonD Fisre Company, Newark, Del.

ContiNENTAL Founpry & MacHINE Company, East Chicago, Ind.

CONnNENTﬁlm Irnvors Nationan Bank anxp Trust Company oF Cricaco, Chi-
cago,

CoNTvENTAL INsurancE Company, New York City.

CoNTineNTAL MiLis, Inc., Philadelphia, Pa.

ConTinEnTAL PapER Company, Ridgefield Park, N. J.

CoNTINENTAL ScrREW Company, New Bedford, Mass.

Conrror INsTRUMENT CoMmpany, Inc., Brooklyn, N. Y.

CoorER-BEssEMER CoRPORATION, Mt. Vernon, O.

Coors (Aporrr) Company, Golden, Colo.

CorrERWELD STEEL Company, Glassport, Pa.

CorrEr & Brass Reseanca Assocratiow, New York City.

Corn Excuanee Nationan Bavk & Trust Company, Philadelphia, Pa.

Corn InpusTries Researca Founpation, New York City.

CorneELL-DuBiLier ELectric CorroraTioN, South Plainfield, N. J.

CorneLr Woop Propucts Company, Chicago, 1l

Cornmve Grass Works, Corning, N. Y.

Cory, Inc., New York City.

Coverpare & Coveirrs, New York City.

Cowres, AvrrED, Chicago, TI1.

CraMerTON MiLis, INncorroraTED, Cramerton, N. C.

Cramp SHrpBUILDING CoMpany, Philadelphia, Pa.

CranE Company, Chicago, Il

Craxston Print Works CoMpany, Cranston, R. I.

Crerar (Jorn) Lirary, Chicago, Ill.

CrEscENT INsULATED WigE AnD CaBLE CoMPANY, INc., Trenton, N. J.

CresceEnT TooL Compaxy, Jamestown, N. Y.

CrIBBEN AND SExToN Company, Chicago, IIL.
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Crocker, BurBank & Co., Assw., Fitchburg, Mass.

Crompron CompaNy, West Warwick, R. I.

CrouMproN & Knowres Loom Works, Worcester, Mass.
Crouse-Himvps Company, Syracuse, N. Y.

Crowe Name Prate & MaxvracruriNg Company, Chicago, IIl
Crown ZeLLErRBACH CORPORATION, San Francisco, Cal.
CruciBLE SteEL CompANY oF AMERICA, New York City.
CrystaL Tissue Company, Middletown, O.

Cupany Broraers Company, Cudahy, Wis.

Cupany Packmve Compaxy, Chicago, IIl.

Cunnmveaam, Ermer T., Del Monte, Cal.

Cuno ExcineermnG CorroraTioN, Meriden, Conn.

CurrrEs Company, St. Louis, Mo.

Curtis ExciNeErING CompaNy, Upper Darby, Pa.

Curris ManuracTuriNg Company, St. Louis, Mo.

Cunris PusLisaing Company, Philadelphia, Pa.
Curmiss-WricaT CorPORATION, AIRPLANE Division, Buffalo, N. Y.
Curriss-WricaT CorroratioN, ProrELLER Division, Caldwell, N. J.
Cusaman Cruck Company, Hartford, Conn.

Cusaman’s Sons, Inc., New York City.

CurLEr-HaMMER, INc., Milwaukee, Wis.

Danvrstrom METALLICc Door Company, Jamestown, N. Y.
Davras Manvracruring Company (TaE), Huntsville, Ala.
Davies (Tueo. H.) & Compaxy, Ltp., Honolulu, Hawaii.
Davison CreEmicaL Corroration, Baltimore, Md.

Davon Russer Compaxy, Providence, R. L.

Day & ZnamerMaNy, Inc., New York City.

Dayron CaamBer oF CoMMERCE, Dayton, O.

Dayron Power axp Liear Company, Dayton, O.

Dayron Pusric Lierary, Dayton, O.

Daryron Russer ManuracturiNG CompaxNy, Dayton, O.
Dayton Steen Fouxpry Company, Dayton, O.

DreaN Broruers Pumes, Inc., Indianapolis, Ind.
DearsorN CremicaL Company, Chicago, I1L

Deere & Company, Moline, Ill.

Deering MiLuiken & Comeany, Inc., New York City.
Drerexper Proro SurpLy Comeany, Inc., Rochester, N. Y.
Derarierp & Devarienp, New York City.

De La Mare (A. T.) Company, Inc.,, New York City.

DE Lavarn SeparaTor Company, New York City.

DE LavaL Steam Tursine Company, Trenton, N. J.
DELAwARE AnND Hupson Rairroap CorroraTioN, New York City.
DEeLawarg Ravony Company, New Castle, Del.

DexisoNy Excineerine Company, Columbus, O.

Dexnis (MArTIN) Company, Newark, N. J.

DexnisoN ManvuracTURING CompaNY, Framingham, Mass.
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Dexver PusLic Lisrary, Denver, Colo.

Dexver Tramway CorroraTION, Denver, Colo.

Detrorr Boarp or ComuERcE, Detroit, Mich.

Derrorr Epison Company, Detroit, Mich.

DErrorr Gasger & Maxvracruring Comprany, Detroit, Mich,
Derrorr Harvester Company, Detroit, Mich.
Derrorr-Micaiaax Stove Company, Detroit, Mich.

Derrorr SteEL CasTiNg CoMmPANY, Detroit, Mich.

DEerroir SteEL Propucts CompaNy, Detroit, Mich.

D= Viupiss Company, Toledo, O.

Dewey axp Ammy Cremican Company, Cambridge, Mass.
Dexter FoLoer Company, Pearl River, N. Y.

Drasvonp Argant Compaxy, Pittsburgh, Pa.

Diamonp Cuamn & Manuracturing Company, Indianapolis, Ind.
Diamonp Marcu Company, New York City.

Diamonp Power Specianry CorroraTION, Detroit, Mich.
Dick (A. B.) Company, Chieago, Ill.

Dick & MerLe-Surta, New York City.

Dickey (W. J.) & Sons, Inc., Oella, Md.

DicrarnoNe Corroration, Bridgeport, Conn.

Diesorp Sare & Lock Compaxny, Canton, O.

DierzeeN (Eveens) Compaxy, Chicago, Il

D ManuracturiNg Company, Cleveland, O.

DiuE Savings Baxk or BrookLyn, Brooklyn, N. Y.

Dissron (Henry) & Sons, Inc., Philadelphia, Pa.

Dirro, IncorrorATED, Chicago, Ill.

Dixox (Josepr) CrucisLe Coumpany, Jersey City, N. J.
Dobee SteeL Company, Philadelphia, Pa.

Doenter Die Castmve Company, New York City.

Domnion Steen & Coar CorroraTiON, LiviTED, Sydney, Nova Seotia, Canada.
DommericH (L. F.) & Company, New York City.

Doxarp, Marcory, Boston, Mass.

Downarpson Company, Inc., St. Paul, Minn.

Donnacona Parer Company, Livrrep, Donnacona, P. Q., Canada.
Donney, G. T., New York City.

Doxnerrey (R. R.) & Sons Company, Chicago, Ill.
Doxneruy (Taos. B.) Boston, Mass,

Dorrman (Georee J.) & Compaxy, Gloversville, N. Y.

Dorr Company, Inc., New York City.

Douaras Amrcrart Company, Inc., Santa Monica, Cal.

Dow Cremicarn Compaxy, Midland, Mich.

Downine Box Company, Milwaukee, Wis,

DownNiNvarowy ManuracToriNGg ComPany, Downingtown, Pa.
DovLe, BErNarD W., Leominster, Mass.

Drackerr Compaxy, Cincinnati, O.

Dravo CorroraTioN, Pittshurgh, Pa.

DrEessEr ManuracTurING CompANY, Bradford, Pa.
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Drew Univegsity, Madison, N. J.

Duean BroraERs oF NEW JERSEY, Inc., Newark, N. J.

Duke University Lisrary, Durham, N. C.

Dun & BrapsTrEET, Inc., New York City.

Duncan Ergctric ManvuracTuriNG Company, Lafayette, Ind.
Dunrap, Caarres E., New York City.

Duxy anp McCarraY, Inc., Auburn, N. Y.

Dunw Sureaite Parer Company, Port Huron, Mich.

Durran CorroraTiON (THE), New York City.

pU Pont (E. I.) pE NEMours & Company, IncorroraTED, Wilmington, Del.
pu Pont, Irénge, Wilmington, Del.

pu Pont, Lamymor, Wilmington, Del.

Durree (B. M. C.) Trust Company, Fall River, Mass.
Dugriron Company, Inc., Dayton, O.

Eacre-Orrawa Learaer Company, Grand Haven, Mich.

Eacre Pencin Company, Inc.,, New York City.

EagLe-PiceErR Leap Company, Cincinnati, O.

Easr Bay MunicreaL Uriuity District, Oakland, Cal.

EasterN AR Lings, Inc., New York City.

Eastern CorroraTION, Bangor, Me.

Eastern Rarirosp PresmENTs CONFERENCE—CoMMITTEE ON PusLic RELATIONS,
New York City.

Eastaan Kopax Company, Rochester, N. Y.

Eastrwoop-NeaLLey CorporaTioN, Belleville, N. J.

Easy Wasamwe Macamwe CorporaTiON, Syracuse, N. Y.

Earon ManuracTuring Company, Cleveland, O.

Eavenson & Levermvag Co., Camden, N. J.

Enasco SErvices INcorrorATED, New York City.

Economy GrocErY StorEs CorporaTiON, Boston, Mass.

Eppy Parer CorroraTioN, Milwaukee, Wis.

Epcewater SteeEL Company, Pittsburgh, Pa.

Epie (Lioxes D.) & Company, Inc., New York City.

Episox Erectric Instirute, New York City.

Epison GeneraL Evectric AppLiance Company, Inc., Chicago, Ill.

Epison (Tmomas A.), IncorroraTED, West Orange, N. J.

EoprLunp, Roscor C., New York City.

Epmonps, Frankun S., Philadelphia, Pa.

Epnan Company (Tag), Ivc., New York City.

Epwarps anp Company, Inc.,, Norwalk, Conn.

Epwagps (E. W.) & Son, Syracuse, N. Y.

Eary Recister Company, Dayton, O.

Eisner & Lusiv, New York City.

Evrastic Stop Nur CORPORATION OF AMERICA, Union, N. J.

Erectric Auro-Lite Company, Toledo, O.

Erectric Boar Company, Groton, Conn.

Erectric STorAGE BaTTERY CoMpaNy, Philadelphia, Pa.
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ErecrricaL Testing LaBoratories, Inc., New York City.
Erectrorux CorroraTioN, New York City.

Eraiy Nationar Warca Company, Elgin, TIL

Erxan, Benno, New York City.

Erutorr CompaNy, Jeannette, Pa.

Eruwoop Ciry Forare Company, Ellwood City, Pa.
Esery-Riopre Company, Miami, Fla.

Eumery’s (Tuomas) Soxs, Inc., Cincinnati, O.

Eumrre Trust Company, New York City.

Exproyers’ AssociaTioN oF DETrorT, Detroit, Mich.
Eumprovers AssociaTioN oF Granp Rapms, Grand Rapids, Mich.
EumprLoYERS AssocIATION oF MiLwaukee, Milwaukee, Wis.
EwmprLoYERs AssocIATION oF NortH JersEY, Newark, N. J.
Emproyers Muruar Liasmuiry Insurance Company, Wausau, Wis.
Ewmrporrom (Tag), San Francisco, Cal.

Expicorr Jounson Corroration, Endicott, N. Y.

Enaeraarp (CuarLes), Inc., New York City.

Encmeers Posric Sgrvice Compaxny, Inc., New York City.
Ensien-Bickrorp Company, Simsbury, Conn.

EnTerprise Enemve & Fouwpry Compaxy, San Francisco, Cal.
Equitapie Lire Assurance Sociery or TE Unirep States, New York City.
Equrrasi Lire Insurance Company oF Iows, Des Moines, Ia.
Equrrasrs Powper ManvracturivGg Company, East Alton, IIL
Exrie Crry Inon Works, Erie, Pa.

Erie Mavreasie Iron Company, Erie, Pa.

Erie Ramroap Company, Cleveland, O.

Erie Resistor CorPORATION, Erie, Pa.

ErL CorrorarioN, Jersey City, N. J.

Ernst & Ernst, Cleveland, O.

Erwiy Corron Mizis Company, Durham, N. C.

EsiLeeck ManuracruriNg Company, Turners Falls, Mass.
Esrate Srove Company, Hamilton, O.

Ercuep Propucrs CorroraTion, Long Island City, N. Y.
ErayL CorroraTion, New York City.

Euvrera Speciavry PrinTiNG CompaNy, Scranton, Pa.
Eversuarr, Inc., Chicago, 111

Ewme-Vox Auimen Damy Company, Louisville, Ky.
Ex-Crri-0 CorroraTion, Detroit, Mich.

Exprrr Die & Stampmvg Company (TEE), Grand Rapids, Mich,

Faser (EpErEARD) PEncin CoMpANY, Brooklyn, N. Y.

Farnir Bearmva Company, New Britain, Conn.

FamrBanks, Morse & Company, Beloit, Wis.

Famcuirp CAMERA AND INsTRUMENT CORPORATION, Jamaica, N. Y.
Faircairp ENGINE AND A1rpLANE CorporaTION, New York City.
Fammmont Ramnway Morogrs, Inc., Fairmont, Minn.

Farx CorroraTION, Milwaukee, Wis.
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Farumers Deposit NaTioNAL BaNg, Pittsburgh, Pa.
Farmurs AND MERcHANTS Nationar Bank or Los AncErEs, Los Angeles, Cal.
Farrer-Birminanam Company, INc., Ansonia, Conn.
FarreLL-CHEER STEEL Company, Sandusky, O.

Farrivaron ManuracTurmNng Company, Boston, Mass.
Feppers ManuracturiNg Company, Buffalo, N. Y,
FeperaL CarTRIDGE CORPORATION, Minneapolis, Minn.
Feoerav Derosit Insurance Corroration, Washington, D. C.
FeperaL Grass Company, Columbus, O.

FeperaL Mivuy, Inc., Lockport, N, Y.

Feperar-Moaur CorporaTion, Detroit, Mich.

Feperar Moror Truck Compaxny, Detroit, Mich.

FepErAL RESERVE BANK OF ATLANTA, Atlanta, Ga.
FeperaL REsErvE BAnk or Boston, Boston, Mass.
FeperaL ResErve Bank or Cricaco, Chicago, I1L

FeperaL Reserve Bank o CLEVELAND, Cleveland, 0.
FepERAL RESERVE BANK OF DaLLas, Dallas, Tex.

FeperaL REsERVE BaNk or NEw York, New York City.
FeperaL Reserve Bank oF PriLaperena, Philadelphia, Pa.
FeperaL REsERVE BANK oF Ricumonp, Richmond, Va.
FepErAL RESERVE BANK oF St. Lous, St. Louis, Mo.

FepERATION OF GLASS, CERAMIC AND Stuica Saxp WorkERs oF AMerica, Colum-
bus, O.

Femver (P.) & Soxs, Inc., New York City.

FerL (Wu. F.) Company, Philadelphia, Pa.

FeLrows GeAr Suaper CoMpany, Springfield, Vt.

FeLs & Company, Philadelphia, Pa.

Feur & TarranT MaNUFACTURING ComPaNy, Chicago, TI1.
Fenw CoLLegk, Cleveland, O.

Fercuson (HarrY), Inc., Dearborn, Mich.

Fercusox (H. K.) Company, Cleveland, O.

FipeLity aNp Guaranty Fire CorroraTiON, Baltimore, Md.
Fipeurry Union Trust Company, Newark, N. T,

Fouciary Counser, INcorrorATED, New York City.
Fmuciary Trust Company, New York City.

Fiewp anp Funt Company, Brockton, Mass.

Frern Avenue Bank oF NEw York, New York City.

Frrra Trirp Union Trust Comeany, Cincinnati, O.
Friene's (WiLLiam) Sons Company, Boston, Mass,

Finch, Pruyn anp Company, IncorroraTED, Glens Falls, N, Y.
Frestone Tme & Ruseer Company, Akron, O.

First NaTionan Bank & Trust Company, Hamilton, O.
First NaTionaL Bank or Bosron, Boston, Mass,

Firsr NaTionas Bank or Cuicago, Chicago, Tl

FirsT NaTioNAL Bank oF Hartrorp, Hartford, Conn.

First Nariowar Bank or trE Ciry or NEw York, New York City,
First Trust & Derosit Company, Syracuse, N. Y.
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Frst Wisconsiy NaTionar Bank, Milwaukee, Wis.
FmrTa-STERLING STEEL CoMPANY, McKeesport, Pa.

Fiscuer SpeciaL ManvurAcTurING CoMmPaNY, Cincinnati, O.
FisuEr Frouring MiuLs Company, Seattle, Wash.

FrrcaBura Paper Compaxy, Fitchburg, Mass.

Freer (Frank H.) CorroraTioN, Philadelphia, Pa.

Funrtrore Company, Inc., (TaE), New York City.

Frorence Pree Founory aNpD MacuiNe Compaxy, Philadelphia, Pa.
Frormoa Power & LigaT Company, Miami, Fla.

Frorsaem Saoe Company, Chicago, T1I.

Fruor Corroration (THE), L1p., Los Angeles, Cal.
Foerperer (Rosert H.) Estats, Inc., Philadelphia, Pa.
Forey Broruers, Inc., Pleasantville, N. Y.

Foop Macuinery CORPORATION, San Jose, Cal.

Foore BrotaErs GEAr & Macumwe CorroraTtion, Chicago, III.
Foors, Pierson & Co., Inc., Newark, N. J.

Forees LitnograAPE MaNUFAcTURING CoMPANY, Boston, Mass,
Forp, Bacon & Davis, Inc., New York City.

Forp Motor Company oF Canapa, Livrten, Windsor, Ontario, Canada.
Forpram Umniversrry, New York City.

Forest Ciry Founpries Company, Cleveland, O.

Forgst O1n CorroraTION, Bradford, Pa.

Formica InsuraTion Company, Cincinnati, O.

Foster WreEELER CorPORATION, Cartaret, N. J.

Fostoria Grass Company, Moundsville, W. Va.

Four WaeEL DriveE Auto CoMpaxy, Clintonville, Wis.

Frank Founpries CorroraTioN, Moline, IlL

Fraser Companies, Limitep, Edmundston, N. B., Canada.
Free Lisrary oF PHiLADELPHIA, Philadelphia, Pa.

Free Pusric Ligrary, New Haven, Conn.

FreEEMAN Spoe CorroraTtioN, Beloit, Wis.

FreErorT SuLpHUR Company, New York City.

Frencr, WiLLiam H., San Francisco, Cal.

Frick Comeany, Inc., Waynesboro, Pa.

Fruir Growers Express Company, Washington, D. C.
Furier Bruse Company, Hartford, Conn.

Furi-Fasuionep Hosiery MANUFACTURERS OF AMERICA, INc., Philadelphia, Pa.

Funca, Epye & Company, Inc., New York City.
Fyr-Fyrer Comrany, Dayton, O.

GaLe Propucts, Galesburg, Ill.

GarLon (A. F.) & Sons Corrorarion, Milwaukee, Wis.
GaMEWELL CoMpaNY, Newton Upper Falls, Mass.
GArDINER, GLENN L., Passaic, N. J.

GARDNER, CarTON & Doucras, Chicago, Tl
GarpNER-RicHARDSON Company, Middletown, O.
Garvock Packing Company, Palmyra, N. Y.
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Gares Rueser Company, Denver, Colo.

Gavrorp ConTAINER CoRPORATION, St. Louis, Mo.

GeNERAL ABrasivE Company, Inc., Niagara Falls, N. Y.
GENERAL AccineNT, Fire & Lire Assurance CorroraTion, Lrp., Philadelphia, Pa,
GENERAL AMERICAN LirE Insurance Comrany, St. Louis, Mo.
GENERAL AMERICAN TraNsporTATION CoRPORATION, Chicago, Ill.
GeNERAL ANILINE & Finm CorporaTion, New York City.
GenErRAL Baxina Comeany, New York City.

GenErRAL Box Company, INcorroraTED, Chicago, I1l.

Generarn CasLe CorroraTioN, New York City.

GENERAL CanDY CorroraTION, Chicago, Tll.

GexeraL Dygsturr CorroraTiON, New York City.

GexneraL Erecrric Company, Schenectady, N. Y., and New York City.
GexneraL Fireprooring Company, Youngstown, O.

GeneraL Foops Corporation, New York City.

GENERAL INSTRUMENT CORPORATION, Elizabeth, N. J.

GENERAL Macmivery CorroraTioN, Hamilton, O.

GeNERAL Mivis, Inc., Minneapolis, Minn.

GeneraL Morors CorroraTiON, Detroit, Mich.

GenerAL PerrRoLEuM CorroraTION OF CALIFORNIA, Los Angeles, Cal.
GENERAL Raruway Sienar Company, Rochester, N. Y.
GENERAL SHOE CorproraTION, Nashville, Tenn.

GENERAL STEEL CasTiNgs CorroraTioN, Eddystone, Pa.
GeneraL TeLeprONE SERVICE CorPorATION, New York City.
GeneraL Tive InstrumeNTs CorroraTioN, New York City.,
GeneraL Tire & Russer Company, Akron, O.

GeomeTRIC TooL Company, New Haven, Conn.

Grorcia Power Company, Atlanta, Ga.

GEYER, CorNELL & NEWELL, Inc., New York City.

GiesoN ARt Company, Cincinnati, O.

Gmopivgs & LEwis Macemwe Toon Company, Fond du Lac, Wis.
GiLBERT ParER CompaNY, Menasha, Wis.

GrLLerTE SAFETY Razor Company, South Boston, Mass.
GiuvseL Broruers, Philadelphia, Pa.

Girarp Trust Company, Philadelphia, Pa.

Gisrorr Macamwe Company, Madison, Wis.

GrappiNg, McBean anp Company, San Francisco, Cal.
GraTrELTER (P. H.) Company, Spring Grove, Pa.

GreEason Works, Rochester, N. Y.

GLEN ALpEN CoaL Company, Scranton, Pa,

GLEns Fanrs Insurance Company, Glens Falls, N, Y.

Grens Farrs Portranp CaMeENT Company, New York City.
Guippex Company, Cleveland, O.

Groee O1L & RerFmine Company (TaE), St. Paul, Minn.
Grope-Union Inc., Milwaukee, Wis.

GroBE-WERNICKE CoMpaNY, Cincinnati, O.

Gopparp & Gopparp Company, Detroit, Mich.
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Gopuan (H. C.) Company, Columbus, O.

Gorouman, Sacas & Company, New York City.

Gooprice (B. F.) Company, Akron, O.

GoopyeAr Tire & Russer Compaxy, Akron, O.

GoraaM MaxvracTurING Company, Providence, R. 1.

Goss Privting Press Company, Chicago, IIL

Gourp & Esermarpt, Newark (Irvington), N. J.

Gourps Pumes, Inc., Seneca Falls, N. Y.

GoversMENT PurcHasivg Cospassion or TaE Sovier Unton v ae U. S. A,
Washington, D. C.

Grace (W. R.) & Company, New York City.

GranT, DE Forest, New York City.

Grant (W. T.) Compaxy, New York City.

Gray Iron Founpers’ Association, Cleveland, O.

GreaT AMERICAN InsurancE Company, New York City.

GreaT ATranTIC & PaciFic Tea Company, New York City.

GreaT Laxes Carsox CorroraTioN, New York City.

GrEAT NorTHERN PApER Company, Millinocket, Me.

GreATER SouTs Daxora Associatiow, Huron, S. D.

GreensELD Tap AnD DIE CorroraTION, Greenfield, Mass.

Greist ManuracTuring Company, New Haven, Conn.

Greynounn Corroration, Chicago, IlL

Gricas, Coorer & Company, St. Paul, Minn,

Grnping WHEEL MaNUFAcTURERS AssociaTioN, Worcester, Mass.

GrmneLL CorrorATION, Providence, R. I.

Grre Nur Company, Chicago, TIL

Griscom-RusseLs Company, Massillon, 0.

GrosvENOR Lierary, Buffalo, N. Y.

GuaranTy Trust Company or New Yorgk, New York City.

Gurr O CorpoRATION, Pittsburgh, Pa.

Gurr States Parer CorroraTiON, Tuscaloosa, Ala.

Guwr States Uruimies Company, Beaumont, Tex.

Guw, IncorroraTED, Philadelphia, Pa.

Haserry, Francis S., Chicago, IIL

Hacgensack WATER Company, Weehawken, N. J.

Harn Camva Company, East Liverpool, O,

Haw (W. F.) Privting Compaxy, Chicago, I1L

Harre Bros. Company, Cleveland, O.

Havom Company, Rochester, N. Y.

Haumruron Beacr Company, Racine, Wis.

Hamruron Founpry & Macamwe Company, Hamilton, O.
Hamuron ManvracturiNg Company, Two Rivers, Wis.
Hamrrrox (W. C.) & Sons, Miquon, Pa.

Hammarronp Manuracruring Company, New York City.
Hamuervirr Parer Company, Erie, Pa.

Hammonp, Joen Henry, New York City.
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Hancock (Jonn) MuruaL Lire Insurance Company, Boston, Mass.
Haxna Coar Company or Omio, Cleveland, 0.

Hanna (M. A.) Company, Cleveland, O.

Haxsen Grove CorporaTtioN, Milwaukee, Wis.
HarpisoN-WALKER REFrACTORIES CoMmPANY, Pittsburgh, Pa.
Harpinge Bros. Inc., Elmira, N. Y.

Harpinge Company, Inc., York, Pa.

Harpwick & Macee Company, Philadelphia, Pa.
HARrNISCHFEGER CORPORATION, Milwaukee, Wis.

Harris CounTy ASSOCIATION FOR INDUSTRIAL PEACE, Houston, Tex.
Harris-SeysoLp-Porter Company, Cleveland, O.

Harris TrusT AND Savinas Bank, Chicago, 111

Harrissura StEEL CorPorATION, Harrisburg, Pa.

HarrisoN RapiaTor Division—GeNErAL Mortors CorroraTION, Lockport, N. Y.
Harr ScuarrNER & MARX, Chicago, II1.
Harrrorp-ConnecTicuT TrRUsT Company, Hartford, Conn.
Hartrorp Evectric Ligar Company, Hartford, Conn.
Hartrorp-Empire Company, Hartford, Conn,

Hartrorp NaTionan BANk axp Trust Compaxny, Hartford, Conn.
Har CorroraTiON oF AMERICA, New York City.,

HavsermaN (E. F.) Company, Cleveland, O,

Hawanax Evecrric Company, Lrp., Honolulu, Hawaii.
Hazeurine ELecrronics Corroration, New York City.
Hearp Macuine Company, Worcester, Mass.

Hecra Minmve Company, Wallace, Idaho.

Hemvrz & Kavrman, Lrp., South San Francisco, Cal.

HenTtz ManvuracturiNng Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

HEewz, H. J., 11, Pittsburgh, Pa.

Herrer Brotaers Company, Newcomerstown, O.

Herier (RoBerT) & Associates, INcorrorATED, Cleveland, O.
Heruwia Dyemve Coreoration (THE), Philadelphia, Pa.
Hewve (Georee W.) Company, Inc.,, New York City.

Hexpey MacuiNe Compaxy, Torrington, Conn.

Hexcerer (Wu.) Company, Buffalo, N. Y.

HerpenstaLL Company, Pittsburgh, Pa.

HEercuLes Powper Company, Inc., Wilmington, Del.
Herring-Hari-Marvin Sare Company, Hamilton, O,

Hewrrr Russer CorroraTiON, Buffalo, N, Y.

Hever Propucrs Company, Incorroratep, Belleville, N. J.
Hisparp, SPENCER, BARTLETT & CoMmpaNY, Chicago, IIl.
Higeee Compaxy, Cleveland, O.

Higains Ing Company, Inc., Brooklyn, N. Y.

Hiearstown Rua Compaxny, Hightstown, N. J.

Hrmuis Broruers Company (Tue), New York City.

Hopart ManuracruriNg Company, Troy, 0.

Hobere PapEr MivLs, INc., Green Bay, Wis.
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Hoe (R.) & Company, New York City.

Horrmax BevErace Company, Newark, N. J.

Horrmax-La Rocag, Inc., Nutley, N. J.

Horumany (Avrrep) & Company, West New York, N. J.
Hovro-Kroue Screw Corporation, Hartford, Conn.
Homasore Compaxy, Trenton, N. J.

Houme Insurance Company, New York City.

Houe InvestmMENT & Savinas Company, Salt Lake City, Utah.
Hoop (H.P.) axp Soxs, Inc., Boston, Mass.

Hoop Rueeer Company, A Division or tHE B. F. Gooprica Company, Water-
town, Mass.

Hooker ErectrocaeMIcAL CoMpaNy, Niagara Falls, N. Y.
Hoosier Lamp anp Stameing CorroraTiON, Evansville, Ind.
Hooven Lerters, Inc., New York City.

Hoover Company, North Canton, O.

HoruEeL (Gro. A.) & Company, Austin, Minn.

Hoter Warporr-Astoria CorroraTioN, New York City.
Houvsenorp Finance CorroraTiON, Chicago, IIL

Houston, Georce H., New York City.

Hussarp, Howarp M., Greenwich, Conn,

Hupsox Bay Miviveg & Smevrineg Company, Lrp., New York City.
Hupsox (J. L.) Company, Detroit, Mich.

Hupson WorsTeEp CompaNY, Hudson, Mass.

Huenes Toor Company, Houston, Tex.

Humason ManvracTuriNG Compaxy, Inc., Forestville, Conn.
Houmsre O & RerFmving Company, Houston, Tex.
Humeoryes ManvracTuring Company, Mansfield, O.
Hunt-SeiiLErR ManvuFAcruriNG CORPORATION, Boston, Mass.
Hunter CoLreGE oF THE Crty of NEw York, New York City.
Huron Porrranp CemeNT Company, Detroit, Mich.

Huyck (F. C.) & Soxs, Albany, N. Y.

Hrypravric InstiTuTE, New York City.

Hypro-ELEcTrIc Power Comaission or Ontario, Toronto, Canada.

Ipano Maryranp Mixes CorrorATION, San Francisco, Cal.
Ipano Stare Cuameer oF CoMMERCE, Boise, Idaho.

Ipean Rorrer & MaxuracTuriNG Company, Inc., Chicago, Il
Trrvors ManuracTURERS' Assocration, Chicago, I1L

Trrmvors Pusric A Commission, Chicago, Il1.

Trivois State Lisrary, Generar Lisrary Division, Springfield, Ill.
Ivuvors Toor Works, Chicago, I1L

ImpERIAL Orx, Lrn., Toronto, Ontario, Canada.

ImperIAL PArER AND CoLor CorporATION, Glens Falls, N. Y.
ImeproveED PAPER MAcHINERY CORPORATION, Nashua, N. H.
Inpian MorocyeLe Company, Springfield, Mass.

InpiaNa Division or Lasor, Indianapolis, Ind.

Inp1aNa StaTe LiBrARY, Indianapolis, Ind.
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Inpiana State TeacrErs CoLLEGE LiBrary, Terre Haute, Ind.
Inpianapouis PusLic LiBrarY, Business Branch, Indianapolis, Ind.
Inpianaroris Raruways, INncorrorATED, Indianapolis, Ind.
InpusTRIAL AssociATION OF Utica, Utica, N. Y.

InpustrRIAL BrownnoisT CorporaTiON, Bay City, Mich.
InpusTrIAL CommopiTy CorroraTiON, New York City.

InpueTrIAL DYEsTUFF CoMPany, East Providence, R. I.

InpusTRIAL MaNAGEMENT CouNcit oF RocnesTeR, Rochester, N. Y.
InpustrIAL Ravon CorporaTioN, Cleveland, O.

InpustrRIAL RELATIONS CoUnsEvors, Inc., New York City.
InpustriAL TaPE CorrPoraTION, New Brunswick, N. J.

Incarrs Iron Works Company, INc., Birmingham, Ala.

IngeErsoLL Mirring MacriNE Company, Rockford, I1L
IngersoLL-RanD Company, New York City.

InLanD ConTarner CorroraTION, Indianapolis, Ind.

InvLanp SteeL Company, Chicago, TIL

Inmis, Spemen & Coampany, New York City.

InsTITUTE OF CARPET MANUFACTURERS OF AMERICA, INC., New York City.
InstrruTe oF Living, Hartford, Conn.

Instirure or Pusric ApminisTrATION, New York City.

Insurance Company oF NorTH AmBRica, Philadelphia, Pa.
Insurance Execurives Association, New York City.
IntERCHEMICAL CorPORATION, New York City.

InTERLAKE IRON CORPORATION, Cleveland, O.

INTERLAKE StEAMsHIP CoMPANY, Cleveland, O.

INTERNATIONAL AssociaTioN oF MacaiNists, Washington, D. C.

INTERNATIONAL BroTHERHOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
Hevrrers oF AMERIcA, Washington, D. C.

INTERNATIONAL Busmness Macamnes CorporatioN, New York City.
InteRNATIONAL HARVESTER CoMmPAaNY, Chicago, Ill.

InterNATIONAL Miuiive CompaNy, Minneapolis, Minn.
INTERNATIONAL MINERALs & CuEmicar CorroratioN, Chicago, Il
InTERNATIONAL MUTOscore CorporaTioN, Long Island City, N. Y.
InTERNATIONAL NickEL Company, Inc., New York City.
InTERNATIONAL PROJECTOR CoRPORATION, New York City.
InTERNATIONAL RESIsTANCE CompaNy, Philadelphia, Pa.
InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

InTERNATIONAL S1LVER Company, Meriden, Conn.

INTERNATIONAL SMELTING & REFINING Company, New York City.
INTERNATIONAL STACEY CorPORATION, Columbus, O.
InteRNATIONAL UNioN oF OpERATING ENGINEERS, Washington, D. C.
INTERSTATE DEPARTMENT STORES, Inc., New York City.
InTERsTATE FoLpma Box Company, Middletown, O.

InTERTYPE CORPORATION, Brooklyn, N. Y.

InTERWOVEN SToCcKING CoMpany, New Brunswick, N. J.
InvesTMENT Bankers AssociaTion oF AMERICA, Chicago, I1l.
InvesTors ManacEMENT Company, INc., New York City.
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Towa Souraery Urinities Company, Centerville, Ia.

Irving Trust Company, New York City.

IrvivaToN VarnisH & InsuraTor Coampany, Irvington, N. J.
Isenv, O’'Donnery, New York City.

Istanp CreEk Coan Company, Huntington, W. Va.

I-T-E Ciecuir BrEaxer Company, Philadelphia, Pa.

Itaaca Gun Company, Inc., Ithaca, N. Y.

Jamestown InpustrIES, INcC., Jamestown, N. Y.
Jamestown Meran Equipment CoMpaxy, INc., Jamestown, N. Y.
Jay (Harry M.) axp Assocrates, Memphis, Tenn.
JerrersoN Erecrric Company, Bellwood, Il

Jerrrey ManuracruriNg Company, Columbus, O.
JemeLs, Dr. Orro, New York City.

Jenkins Bros., Bridgeport, Conn.

JereeNs (AnprEW) Comeany, (TaE), Cincinnati, O.
JewgL Tra Company, Inc., Barrington, 111
Jomxs-MaxviLLe CorroraTiON, New York City.
Jomxson (A.) & Compaxy, Inc., New York City.
Jornson Broxze Coumpaxy, New Castle, Pa.

Jomxson (E. F.) Company, Waseca, Minn.

Jouxnsox & Jomwsow, New Brunswick, N. J.

Jounsron & Murery, Newark, N. J.

Jomt Councin or TeamsteRs No. 42, Los Angeles, Cal.
Jones & Lamson Macuine CoMPANY, Springfield, Vt.
Jones & Lavasrmy SteerL CorroraTION, Pittsburgh, Pa.
Joy ManvuracruriNg Company, Franklin, Pa.

Jovce Macaine Company, Philadelphia, Pa.

Jupson Miuis, Greenville, S. C.

Juriax anp Kokexnge Company, Columbus, O.

Kaser (Hexry J.) Company, Oakland, Cal.

Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
Karamazoo VEGETABLE PARcEMENT CoMmpaNy, Kalamazoo, Mich.
Kanawna Coonty Pusric Ligrary, Charleston, W. Va.
Kansas Crry Power & Licar Company, Kansas City, Mo.
Kaxsas Crry Pusric Ligrary, Kansas City, Mo.

Kansas State Lisrary, Topeka, Kan.

KaraceEUsIAN (A. & M.), Inc., New York City.
KavrMANN DEpArRTMENT STORES, INC., Pittsburgh, Pa.
Kawneer Compaxny, Niles, Mich.

Kay-Fries Caemicats, Inc., New York City.

Krrroce Compaxy, Battle Creek, Mich.

Kzerroca (M. W.) Company, New York City.

Kenparn Company, Boston, Mass.

Kexnecorr CorpEr CorroraTiON, New York City.

Kent METAL & CremicaL Works, Edgewater, N. Y.
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Kentucky Uriurties Company, Lexington, Ky.

Keswick CorporaTion, New York City.

KeurreL & Esser Company, Hoboken, N. J.

KewauNee ManuracTurinG Company, Adrian, Mich.
KeysroNe STEEL AND WiRE CompaNy, Peoria, I1L.

Kippe (Warter) & Company, Inc., Belleville, N. J.
Kinper, PraBony & Company, New York City.
KiMBERLY-CLARK CORPORATION, Neenah, Wis.

Kineg Macaws Toon Company, Cincinnati, O.
King-SepLEY CorporATION, Ann Arbor, Mich.

Kmscu Company, Sturgis, Mich.

KirstEN Busivess Lisrary, Boston, Mass.

Kueverr (I. B.) Russer Company, College Point, N. Y.
Kxir Goops Workers' Union, Locar No. 190, Philadelphia, Pa.
Konrer Company, Kohler, Wis.

Konnstamu (H.) & Company, Inc., New York City.
Kovrsuan InstrumenT Divisiox or Square D Company, Elmhurst, N. Y.
Korprers Company, Pittsburgh, Pa.

Kress (S. H.) & Company, New York City,

Kroger Grocery & Baxing Company, Cincinnati, O.
Kupyer (ArtaUR), INC., New York City.

Kunns Broraers Company, Dayton, O.

KurpennEMER (B.) & Company, Inc., Chicago, IlL

Lasatr (Jonn) Liviten, London, Canada.

Lamraw & Company, New York City.

Lairp, BisserLL & MEEps, New York City.

Lake Crry MaLLEaBLE CoMpaNy, Cleveland, O.

Lake Suore Mings, LiviTep, Ontario, Canada.

LamBERT PaARMACAL Company, St. Louis, Mo.

Lamson & Sessions Company, Cleveland, O.

Laxo TirLe Bank axp Trust Coupaxny, Philadelphia, Pa.
Lanpers, Frary & Crark, New Britain, Conn.

Lanpis Macuine Comeany, Inc., Waynesboro, Pa.
Lanois Toor Company, Waynesboro, Pa.

Lawe Punric Lisrary, Hamilton O.

Lanemuir, Dean, New York City.

Lasser (J. K. & Company, New York City.

Lawyers Co-oPERATIVE PusLisning Company, Rochester, N. Y.
Lazarus (F. & R.) & Company, Columbus, O.

Lesanon Steer Founpry, Lebanon, Pa.

Le Bronp (R. K.) Macemwe Toor Company, Cincinnati, O,
Lee (Ivy) & Ross (T. J.), New York City.

Lee Parer Company, Vicksburg, Mich.

Lee RusBer & Tire Corroration, Conshohocken, Pa.
Leece-NeviLLe Coumpany, Cleveland, O.

Leens & Nortarup Compaxy, Philadelphia, Pa.
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Lemen Coar ANp Navieation Company, Philadelphia, Pa.
Leriee Portranp Cement Company, Allentown, Pa.

Lemica UNiversity Lisrary, Bethlehem, Pa.

Lemier VALLEY RatLroap Compaxy, New York City.

Len~ & Fink Propucrs Corroration, New York City.
Leranp-Girrorp Company, Worcester, Mass.

Lerner Stores CorporaTioN, New York City.

Le Ror Company, Milwaukee, Wis.

LescrEN (A.) & Sons Rore Company, St. Louis, Mo,

Le Tourneav (R. G.) Inc., Peoria, Il

Lever Broruers Company, Cambridge, Mass,

Levin (Davip) Company, Philadelphia, Pa.

Levin, Nataaxy W., New York City.

Levinaston SHrpBuiLpiNG Company, Orange, Tex.

Levinson Becker Presres & Swiren, Chicago, I1L
Lewisony, Sam A., New York City.

Lewyr CorrorATION, Brooklyn, N. Y.

LieEY-Owexns-Forp Grass Compaxy, Toledo, O.

Lieey, McNmiLL & Lissy, Chicago, Ill.

LiserTy Grass CompANy, Sapulpa, Okla.

Liserty Namionan Bawk anp Trust Company, Louisville, Ky.
LiBrARY AssociaTioN oF Porrtranp, Portland, Ore.

Lierary or Conaress, Division orF Accessions, Washington, D. C.
LiBrARY OF ParLiameNnT, Ottawa, Canada.

Liwuy (Ewt) & Compaxy, Indianapolis, Ind.

Lituy Varnise Company, Indianapolis, Ind.

Livy-Tore Cup CorporatioN, New York City.

Limva Locomorive Works, INcorPORATED, Lima, O.
LincoLN-AvrLiance Bang axp Trust Company, Rochester, N. Y.
Lmncowxy EnciNeeriNGg Company, St. Louis, Mo.

LmvcoLy NarionaL Bang axp Trust Company, Fort Wayne, Ind.
Livcoy Narronan Lire INsurance Company, Fort Wayne, Ind.
Lmvcorx University Lierary, Jefferson City, Mo.

LinpeEre ENGINEERING Company, Chicago, 1.

Linpsay Wire Weaving Comeany, Cleveland, O.

Linen Tareap Compaxy, Inc., New York City.

Ling-Bevr Comeany, Chicago, I11.

Lipe-RoLuway Corproration, Syracuse, N. Y.

Liquip Carsonic Corroration, Chicago, Tll.

LiquinomeTEr Corroration, Long Island City, N. Y.
LirrLeruse IncorporaTED, El Monte, Cal.

Lirrrer, CosrLEY & LAuriTzEN, San Francisco, Cal.

Loeperr, Davip S., New York City.

Lockueep Amrcrart CorPORATION, Burbank, Cal.

Lockwoop Manuracturing Company, Cincinnati, O.
Locomorive Finisuep MateriaL Company, Atchison, Kan.
Logs (CarL M.), Ruoapes & Company, New York City.
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LonE Star Cement CorroraTiON, New York City.
Long-BeLL Lumser Company, Kansas City, Mo.

Lona Istanp LicaTivg CoMmpaNY, Mineola, N. Y.

Lonaview Fisre Compaxy, San Francisco, Cal.

Look, Irnc., New York City.

Loomis, SayLes & Company, Inc., Boston, Mass.

Looas, SurreErN & Fernarp, New York City.

Loose-WiLes Biscurr Company, Long Island City, N. Y.
Lorp ManvuracToRING CompaNy, Erie, Pa.

Lorentzen (H. K.) Inc., New York City.

Lorraine ManuracTuRING CoMPANY, Pawtucket, R. I.

Los AxgeLEs Caamerr oF ComMERcE, Los Angeles, Cal.

Los AxceLes Periop FurniTure Company, Los Angeles, Cal.
Los AxeerEs Pusric Lisrary, Los Angeles, Cal.

Louisiana & Arkansas Rarmway Company, Kansas City, Mo.
Louisiana Power & Ligar Company, New Orleans, La.
Louisiana State Usiversity Lisrary, University, La.
LouisviLee Free Pusric Lisrary, Louisville, Ky.
Louisvitie Gas anp ErLectric Company, Louisville, Ky.
LousviLie TexTies, INcorPORATED, Louisville, Ky.
LoweNHAUPT, WAITE, CHASNOFF & StOLAR, St. Louis, Mo.
Lucas Macmine Toon Company, Cleveland, O.

Luprow ManuracTuriNG & Sares Company, Boston, Mass.
LupLow VaLve Maxuracruring Company, Inc., Troy, N. Y.
Lurgin Founpry & Macamwe Company, Lufkin, Tex.,
Lukexs SteeL Company, Coatesville, Pa.

LumpERMEN'S InpusTRIAL RELATIONS CoMMITTEE, INC., Seattle, Wash.
LumserMENs MuTuaL Casvarty Company, Chicago, TIL
Lumuus Company, New York City.

Lu~xkeNEEIMER Company, Cincinnati, O.

Lurcy, GEorGE, New York City.

Lysranp, Ross Bros. & MonteomerY, New York City.
Lynn Gas anp Erecrric Compaxny, Lynn, Mass.
Lyon-Raymonp CorPoraTiON, Greene, N. Y.

MacAxpreEws & Forpes Company, Camden, N. J.
MacDonarp Bros. Inc., Boston, Mass.
MacrappEN PusricaTions, Inc., New York City.
MacHINERY AND ALLIED Propucts InsTirure, Washington, D. C.
Mack Printing Company, Easton, Pa.
Mackintosa-Hemprrnn Company, Pittsburgh, Pa.
Mackuw Company, Jackson, Mich.

MacwryTE CompaNY, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.
Macuire Warker & MippLeToN, Stamford, Conn.
Manox (R. C.) Compaxy, Detroit, Mich.

Main (Cras. T.), Inc., Boston, Mass.
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Mavreasie Iron Frrrings Company, Branford, Conn.

Mavreapre Iron Ranee Company, Beaver Dam, Wis.

MarrinceropT CaEmicaL Works, St. Louis, Mo.

Marrory (P. R.) & Company, Inc,, Indianapolis, Ind.

Manning (Joan A.) Parer Company, Inc., Troy, N. Y.

Manvme, MaxweLr & Moorg, Inc., New York City.

ManuracTureRs AssociaTion oF THE City or Brigerort, Conn., Inc., Bridge-

port, Conn.
MaxuracTurERS AssociaTioN oF ConnecTicuT Inc,, Hartford, Conn.

MANUFACTURERS ASSOCIATION orhm Erie, Pa.

ManuracTURERS AssOCIATION OF Hartrorp County, Hartford, Conn.
MANUFACTURERS’ ASS0CIATION OF MERIDEN, INc., Meriden, Conn.
MaxuracTurRERS’ AssociaTioN oF NEw JeErseY, Trenton, N. J.
MANUFACTURERS ASSOCIATION OF PouGHKEEPSIE, Poughkeepsie, N. Y.
MANUFACTURERS’ ASSOCIATION OF RAcinE, Racine, Wis.
MANUFACTURERS’ ASSOCIATION OF YORK, York, Pa.

Manvuracrurers MacrINE & Toor Company, Inc., New York City.
ManuracTrurers MutuaL FiRE InsuraNcE Company, Providence, R. I.
Manuracrurers NaTioNaL Bank oF DetroIT, Detroit, Mich.
Manvuracrurers Trust Coupany, New York City.

MagrataON PAPER MiLis Company, Rothschild, Wis.

MagsLE CrirF Quarries Company, Columbus, O.

Magrine Magyestum Propucrs CorporaTION, South San Francisco, Cal.
Marine MmLaxp Trust Company oF NEw York, New York City.
Marmve Nationan Excaanee Baxg, Milwaukee, Wis.

Marrmive Miune Company, Inc., Buffalo, N. Y.
Maruin-RoceweLy CorPORATION, Jamestown, N. Y.

Magrsnary Frerp axp Company, Chicago, IIL

MagrsuaLs & Iisey Bank, Milwaukee, Wis.

Martiv (Tae Greny L.) Company, Baltimore, Md.

MasoniTe CorporaTION, Laurel, Miss.

MassacauserTs InstiruTE oF TEcENOLOGY, Cambridge, Mass.
Massacauserts MoutuaL Lire Insurance Company, Springfield, Mass.
MassacrusErTs STATE LiBRARY, Boston, Mass.

Massey-Harris Company, Inc., Racine, Wis.

Master ELEctric Company (TuE), Dayton, O.

Martaews ConveveEr Company, Ellwood City, Pa.

Mataieson Arxart Works, Inc., New York City.

Marratock Maxuracruring Company, Waterbury, Conn.
Marraews (H. A.) ManvracturiNg CoMPANY, Seymour, Conn.
MarraEWs (Jas. H.) & Company, Pittsburgh, Pa.

MarreEws ManvracTuriNG Company, Worcester, Mass.

MarrisoNn Macamwe Works, Rockford, TIl.

Maxson (W. L.) CorroraTion, New York City.

May Company, Cleveland, O.

May DeparTvMENT STORES COMPANY, St. Louis, Mo.

May O Burner CorroraTioN, Baltimore, Md.
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MayEer (Oscar) & Compaxy, Chicago, Ill.

Mavtag Company, Newton, Ia.

McAvrriy, Davio H., New York City.

McArTEUR (WARREN) CorPORATION, Bantam, Conn.

McCarr CorroraTioN, New York City.

McCann-EricksoN Inc.,, New York City.

McCratcay NEWsPAPERS, Sacramento, Cal.
McCori-FronteENac OiL Company Limitep, Montreal, Canada.
McCorp Rapiator & Manuvracturing Company, Detroit, Mich.
McCreary Tire & Russer Company, Indiana, Pa.
McEuwamy (J. F.) Compaxy, Boston, Mass,

McGinL University, Montreal, Canada.

McGraprey, Hansew, Dusn & Company, Cedar Rapids, Ta.
McGraw Erecrric Compaxy, Elgin, TI1.

McGraw-HinL Pusrisamne Company, Inc, New York City.
McHuan, Frank A., Wilmington, Del.

McKze (Artavr G.) & Company, Cleveland, O.

McKzugaay, Merrick, ARTER & STEWART AND GEORGE WinLiam CoOTTRELL,
Cleveland, O.

McKessox & Roeaws, Inc., New York City.
McKinsey & Company, New York City.

MocLanaman, MerrrrT axp Ineranay, New York City.
McLaveuLiy Bamrp & Reuss, New York City.
McLoutn SreeL CorroraTion, Detroit, Mich.

Meap Corporarion, Chillicothe, O.

MEecranican Hanprne Systeus, Inc., Detroit, Mich.
Mepart Company, St. Louis, Mo.

Mgerrox (A. W.) EpucaTioNAL AND CHARITABLE Trust oF PirrsBurcH, Washing-
ton, D. C.

MewviLLe Suoe CorroraTioN, New York City.

MeneerL Company (Tug), Louisville, Ky.

Mennen Company, Newark, N. J.

MERCHANTS AND MANUFACTURERS ASSOCIATION, Los Angeles, Cal.
MercHANTs NaTionaL Bang or Bostox, Boston, Mass.
Mgercuants REFriGERATING CoMPANY, New York City.
Mzerck & Company, Inc., Rahway, N. J.

Mgerepita PuBLisaing Company, Des Moines, Ia.
MgerceEnTHALER LinoTyPE CompaNy, Brooklyn, N. Y.
Mzerianm Company (TuE), Cleveland, O.

Mgrrirs Lyncn, Pierce, FEnNEr & Beane, New York City.
MerrmMAck ManuracTuriNG CompaNy, Boston, Mass.
MeraL Forvmvg Corrporation, Elkhart, Ind.

MetaL & Tuermr CorroratioN, New York City.
MeTtroporLiTAN Episony Compaxny, Reading, Pa.
MgeTropoLITAN LirE INsurancE Company, New York City.
MgerroroLrtaN Utiurties Distrier, Omaha, Neb.

Mgzver, Eveene, Washington, D. C.
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Miamr UntversiTy, Oxford, O.

Micuieany CoNsoripaTED Gas Company, Detroit, Mich.

MicaicaN MANUFACTURERS® AssociaTion, Detroit, Mich.
Micniean State Correce, East Lansing, Mich.

Micuigan State Lisrary, Lansing, Mich.

Micuican SteeL Casting Company, Detroit, Mich.

Micriean Steen Tusr Propuers Company, Detroit, Mich.
Micromatic Hone CorroraTiON, Detroit, Mich.

Mip-ConTinenT O1L & Gas Associarion, Tulsa, Okla.

MiprLe WesT SErvice Company, Chicago, Tll.

Miesce Privting PrEss & ManuracruriNg Company, Chicago, Il
Mieaxg, Tweep & Hopr, New York City.

Mirier Company, Meriden, Conn.

MiLier, DonaLpson ANp Company, New York City.

Mirrvizie ManvracTuriNg Company, Millville, N. J.
MiLwavkeE Gas Specianty Company, Milwaukee, Wis.
Minwavuker Sorvay Coxe Company, Milwaukee, Wis.
Miuwavkee Pusric Lisrary, Milwaukee, Wis.

Mg Sarery AppLiances Company, Pittsburgh, Pa.
Mmwearorts Pusric Linrary, Minneapolis, Minn,

Minngsora Mmning & Manuracturing Company, St. Paul, Minn.
Minnesora MutuAL Lire InsurancE Company, St. Paul, Minn.
MinnesoTa AND OxTARIO PAPER CoMPANY, Minneapolis, Minn.
MmwesoTa Power & Liear Comeany, Duluth, Minn.

Mississiee Power & Lieat Company, Jackson, Miss.

MrrceeLn & SyitH, Inc., Detroit, Mich.

Mixmve EquipmMenT CoMPaNy, Inc., Rochester, N. Y.

Mopme Maxuracruring Company, Racine, Wis.

Movroney ELectRIc CoMPANY, St. Louis, Mo.

Monarcr Macmne Toor Company, Sidney, O.

Monowarr Erecrric CorroraTION, Providence, R. I.

MoxroE StEEL CasTings CompaNy, Monroe, Mich.

Monsanto CaemicaL Company, St. Louis, Mo.

MonTacur, GiLeert H., New York City.

Moxntcraik (Town oF), DEparTMENT oF PusLic Works, Montclair, N. J.
MonTcoMERY Warp & Company, Inc., Chicago, 11l

MonTREAL INDUSTRIAL AND Economic Bureau, Montreal, Canada.
Moobpy BisLe InsTiTUTE OF CHIcAGO, (THE), Chicago, IlL

Moore CorroraTiON, LimiTeED, Toronto, Canada.

Morpex Froe & Crossine Works, Chicago, Tl

Mon;;cg—Vm BureEn Division, ScoviLn ManuracruriNg Company, Sturgis,
e =

Morean ConstrUcTION CoMpANY, Worcester, Mass.
Moreax (J. P.) & Company, Inc., New York City.
MorgEeLL (Jorn) & Company, Ottumwa, Ia.

Mogris (Painie) & Company, Lrp., Inc., New York City.
Morrox, StErRLING, Chicago, I1L.
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Moror Havnage Company, Inc., Brooklyn, N. Y.

Moror WaEEL CorPorATION, Lansing, Mich.

MounteEr (H. G.) & Company, Detroit, Mich.

Mount Vernon Brinee Company, Mount Vernon, Q.

Mr. Verxon Car ManvracturiNG Company, Mt. Vernon, Il
Mr. Vernon-WoopBERRY MivLs, Inc., Baltimore, Md.
MueLier (C. F.) Company, Jersey City, N. J.
Muvri-CoLorTyPE ComMpaNy, Cincinnati, O.

MUNSINGWEAR, Inc., Minneapolis, Minn.

Murray Comeany (TuE), Dallas, Tex.

Mureay CORPORATION OF AMERICA, Detroit, Mich.

Mugray Or1o MaxuracturiNG Company, Cleveland, O.
Muskeeon EMPLOYERS AssociaTion, Muskegon, Mich,
MutuaL Broapcastivg System, Inc., New York City.
Muruar Caemicar Company or America, New York City.
MuruaL Lire Insurance Company or New York, New York City.
Myies Savr Company, Lrp., New Orleans, La.

Narrow Fasrics Company, Reading, Pa.

Nasa EneineeriNg Company, South Norwalk, Conn.
Nass-Kervinator CorroraTiON, Detroit, Mich.

Nasuva Gummep & Coatep Parer Company, Nashua, N. H.
Nasavua Manuracturing Company, Boston, Mass.
NasaviLLe Pusric LiBrary, Nashville, Tenn.

NATIONAL AssociaTioN oF Broapcasters, Washington, D. C.

NatioNaL AssociaTION oF MANUFACTURERS OF THE UNITED STATES OF AMERICA,
New York City.

NATIONAL AssociaTioN oF PurcmasinGg AceEnTs, Inc., New York City.
NarionaL AssociaTion oF Rerain Grocers, Chicago, I11

Narionan Association or TeLepnonE EquipmentT WorkEers, New York City.
NarioNnaL Association oF Woor MaNuracTurers, Boston, Mass.
Narionan AvroMaTic Toon Company, Richmond, Ind.

NaTionaLl Bank or DErrOIT, Detroit, Mich.

Namionan BEaring MEeTaLs CorporaTION, St. Louis, Mo.

NationaL Biscurr Company, New York City.

NarionaL Boarp or Fire UnpeErwrrTERs, New York City.

NarionaL Brass Company, Grand Rapids, Mich.

NationaL Breweries Limitep, Montreal, Canada.

Nationan Brusa CoMpany, Aurora, I

NationaL Case Recister Company, Dayton, O.

Nationan Casger Company, Inc., Boston, Mass,

NarionaL Crry Bank oF CLEVELAND, Cleveland, O.

NarionaL Crry Bank oF NEw York, New York City.

NationaL CoaL Assocration, Washington, D. C.

NarioNan CyuinpeEr Gas Company, Chicago, Il

Nationan Damry Propucrs Corporation, New York City.

NaTtionar DistiLiers Propucrs CorroraTioN, New York City.
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Nationas Erecrric Corn Company, Columbus, O.

Nationan ELecrricAL MaNuracTurers AssociatioN, New York City.

NatioNan EnaMering AND Stamping Company, Milwaukee, Wis.

NatioNarn FEpERATION OF BusiNEss aANp Proressionan Woumen's Cruss, Inc.,
New York City.

Narronar Feoeration oF TeLerHONE WoRrkERS, Chicago, I1L

Nationar FeperaTioN of TExTiLes, Inc., New York City.

NaTroNas FErTILIZER AssocIaTIoN, Inc., Washington, D. C.

NatioNan Fee Insurance Company oF Harrrorp, Hartford, Conn,

Namonar Foreren Trape Councir, Inc., New York City.

Narionas Founpers Associarion, Chieago, IIl

Narionas Fuse axp Powper Company, Denver, Colo.

Nationan GyesoM CoMpany, Buffalo, N. Y.

NatioNaL Lasor Bureavu, San Francisco, Cal.

NatroNan Leap Compaxny, New York City.

NatioNan Lire Insurance Company, Montpelier, Vt.

NarioNarn Macamwe Toow Builpers' Association, Cleveland, O.

NatioNan Macamwery Comeany, Tiffin, O.

NATIONAL MALLEABLE AND STEEL CasTiNGgs Company, Cleveland, O.

NatioNan Meran Trapes AssocraTion, Chicago, Il

Natronan Pyeomatic Comrany, New York City.

NaTioNan Raprator Comeany, Johnstown, Pa,

NamioNarn Reriving Company, Cleveland, O.

NartioNan Screw & ManvuracturiNg Company, Cleveland, O.

Narronar Seawmur Bank or Boston (TuE), Boston, Mass.

NartioNan Smars Busmvess MEN’s Associarion, Chicago, I11.

NaTtronan Steer CorroraTioN, Pittsburgh, Pa.

Nartronas Suear Rermving Company, New York City.

NaTtioNas Sveery Co., Pittsburgh, Pa.

Nartionat Vurcanizep Fisre Compaxy, Wilmington, Del.

Nazarera CeMeNT CompaNy, Nazareth, Pa.

Nent CorroraTion, Columbus, Ga.

NeisLEr Miuis, Inc., Kings Mountain, N. C.

NEexooss-Epwarps Parer Company, Port Edwards, Wis.

NEeLsor, Joun A., East Newark, N. J.

Neprune MeTER Company, New York City.

Nestré’s Mk Propucrs, Inc., New York City.

NeTHERLANDS Ecoxomic Mission, Washington, D. C.

NeraerLanps Inpies (Trape Comassioner For THE), New York City.

Nrumann (R.), & Company, Hoboken, N. J.

NEevapa-MassacauserTs Company, Inc,, Sonora, Cal.

Nevins-Caurce Press, Bloomfield, N. J.

New Beprorp Rayon Company, New Bedford, Mass.

NEw DEPARTURE—Division GeneraL MoTors CorroraTiON, Bristol, Conn,

New Eneraxp Counciw, Boston, Mass.

NEew Encraxp Power Coupany, Boston, Mass.

New Eneranp Pueric Service CoMpaNy, Augusta, Me,
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New Encraxp Tape Company, Inc., Hudson, Mass.

New Havex Crock Company, New Haven, Conn.

Nuw Havex Pore & Boarp Co., (Tug), New Haven, Conn.
New Haven YMCA Junior CorLege, New Haven, Conn.
New Jersey CoLLEGe ror WoMeN LiBrary, New Brunswick, N. J.
New Jersey State Cuameer oF CoMMERCE, Newark, N. J.
New JersEy Zmnc Company, New York City.

New OrrEANs PusLic SErvick Inc., New Orleans, La.

NEw Process Gear Company, Inc,, Syracuse, N. Y.

New York (StaTE or), Division or Commerce, Albany, N. Y.
New York A Brage Company, New York City.

New York CENTRAL Rarroap Company, New York City.
New York Crry Oumwisus CorroratioN, New York City,
New York Dock Company, New York City.

New York Lire INsurance Courany, New York City.

New Yorg, NEw HavEN aAND HarRTrORD RAILROAD CoMPaNY, (THE) New Haven,
Conn,

New York NEws, New York City.

New York & Queens ELectric Ligat & Power Company, Long Island City, N.Y.
New York QuiniNe & Cremicat Works, Inc., Brooklyn, N. Y.

New York SmrppiNGg Association, New York City.

NEw York StaTE LiBraRry, Albany, N. Y.

NEw York State PusLisaERs AssociaTion, Syracuse, N, Y.

New York Stock Excranag, New York City.

New York TransrorMER Company, New York City.

New York Trusr Company, New York City.

New York Universiry, Commerce Lisrary, New York City.

New York Universiry, WALL Streer Division Lisrary, New York City.
New York University, WasaiveroN Square Lirary, New York City.
Newark GEar Currivg Macrmwe Company, Inc., Newark, N. J.

Newark, New Jersey Pusric LiBrary, Business Branch, Newark, N. J.
NewroUNDLAND INDUSTRIAL DEVELOPMENT Boarb, St. John's, Newfoundland.
NewMARKET MaNvracruriNg Company, Lowell, Mass,

NewporT NEws SaresuiLoing anp Dry Dock Company, Newport News, Va.
Newsom (EarL) & Company, New York City.

NEwsPRINT AssociaTioN oF Canapa, Montreal, Canada.

NEwsPRINT MANUFACTURERS ASSOCIATION oF THE UnrTED StaTES, New York City.
NewsweEeg, New York City.

Niacara Arar Company, New York City.

Niscara Hupsox Power Corroration, New York City.

Nicrors ExaveErING & REsEArcH CorroraTion, New York City.
Nicrorson FiLe Company, Providence, R. I.

Niewsen (A. C.) Company, Chicago, Ill

NiLes-BemeENT-POoND CoMpany, West Hartford, Conn.

NoMexp Hosiery, Inc., Philadelphia, Pa.

Noranpa Mives, LisiTep, Toronto, Canada.

NorpBErG MaNUFAcTURING Company, Milwaukee, Wis.
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Norpex (Cart L.), Inc., New York City.
Norma-Horrmany Bearimnas CorroraTiON, Stamford, Conn.
Norris StampinG ANp ManvrAcTURING CoMPANY, Los Angeles, Cal,
Nortr AMERICAN AviaTiON, INc., Inglewood, Cal.

Norta AMERICAN CEMENT CorroraTION, New York City.
Norta AmEricaN Company, New York City.

Norta AmericAN Puinips Company, Inc., New York City.
Norta Bros. Manuracruring Company, Philadelphia, Pa.
Nortr & Jupp ManvracToriNGg CompaNy, New Britain, Conn.
NorraeasTERN UniversiTY, Boston, Mass.

NortaerN Contracting Company, Philadelphia, Pa.
NortaerN ELectric Compaxy, Lrn., Montreal, Canada,
NortHERN INDIANA Brass Company, Elkhart, Ind.
NorTHERN MaLLEABLE IRON CoMpaNy, St. Paul, Minn.
NortHERN PApER Miris, Green Bay, Wis.

Norraern StaTes Power CompaNy, Minneapolis, Minn.
NorrrerN Trust Company, Chicago, IlL

Nortarup, Kine & Company, Minneapolis, Minn.
NorTEWEST AIRLINES, INc., St. Paul, Minn.

Norrawest BancorroraTioN, Minneapolis, Minn.
NorrawesT Parer Company, Cloquet, Minn.
NortawesTERN MutuaL Lire INsurancE Company, Milwaukee, Wis.
NortawesTERN PusLic SErvice Company, Huron, S. D.
NortawesTeErN University LiBrary, Chicago, Ill.
NorTEWESTERN University, Evanston, Il

Norron Comeany, Worcester, Mass.

Norwice Knrrrine Company, Norwich, N. Y.

Norwicn Paarmacan Company, Norwich, N. Y.
Nuxn-Busa Suoe Company, Milwaukee, Wis.

Nurrer, McCrenxex & Fisa, Boston, Mass.

Nuteena Miuis, Inc., Kansas City, Kan.

Oaxrre Propucers Inc.,, New York City.

Oaxranp Cremicar Company, New York City.

OcLEBAY NorToN & Company, Cleveland, O.

Onro CaamBer oF CommeRcE, Columbus, O.

Om1o Enison Company, Akron, O.

Onro Ferro-ArLLoys CorroraTION, Canton, O.

Onro Learaer Company, Girard, O.

Qn10 NamioNAL Lire InsurancE Company, Cinecinnati, O.
Ouro OL Company, Findlay, O.

Onro Russer Company, Willoughby, O.

Om1o SeamrEss TuBe Company, Shelby, O.

Onro State University, Columbus, O.

Omn1o SteeL Founpry Company, Lima, O.

Onio University, Athens, O.

OxranoMA AGRICULTURAL AND MEcHANICAL CoLLEGE, Stillwater, Okla.
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OxLAHOMA Gas aND Erctric Company, Oklahoma City, Okla.
Okragpoma Pusuisning Company, Oklahoma City, Okla.
Okonite Company, Passaic, N. J.

Orpeury Ervctro-CuEmican Company, Niagara Falls, N. Y.
Oniver Faru Equrpmunt Company, South Bend, Ind.
Omana CuamBer oF Commerce, Omaha, Neb.

OxEma L1p., Oneida, N. Y.

Ontoxacor Fiere CorroraTion, Ontonagon, Mich.
OrcuarD ParER Company, St. Louis, Mo.

Orr & SEMBOWER, INC., Reading, Pa.

OrtrO ProDUCTs CoMPANTY, Linden, N. J.

OsBorN ManuracTUrRING Company, Cleveland, O.
OstER ManuracTuring Company, Cleveland, O.
Osweco Faris CorporaTion, Fulton, N. Y.

Oris Erevaror Company, New York City.

OT1s, HaroLp, New York City.

Ovar Woop Disu CorroraTion, Tupper Lake, N. Y.
Owens-Corning FisercLas CorroraTion, Toledo, O.
Owexs-Irumwors Grass Company, Toledo, O.

Ox Fisre Brusa Company, Inc., New York City.
Oxrorp Parer Company, New York City.

Passt Brewing Company, Chicago, Il

Pacrric Car anp Founory Company, Renton, Wash.
Pacrric Gas anp Erectric Company, San Francisco, Cal.
Pacrric Minis, New York City.

Paciric NortawEsT NEWsPAPER AssociaTion, Portland, Ore.
Pacrace Macuinery Company, Springfield, Mass.

Packarp Moror Car Company, Detroit, Mich.

Pax AMERICAN ARwaYs, Inc., New York City.

Pax AmericaN PerroLsum & TransporT Company, New York City.
Pancporn CorroraTioN, Hagerstown, Md.

Parer Manvracturers Company, Inc., Philadelphia, Pa.
Paramount Pictures, Inc., New York City.

Parkg, Davis & Company, Detroit, Mich.

Parger (CrarLES) CompaNy, Meriden, Conn.
Parker-Karon CorroratioN, New York City.

Pareer Pen Company, Janesville, Wis,

Parker, Witper & Company, New York City.

Parrise (Amos) & Company, Inc., New York City.

Pass & SEYMOUR, Inc., Syracuse, N. Y.
ParcroGUE-PLymours Miis CorroraTion, New York City.
ParexT Burrox Coapany, Waterbury, Conn.

Peavey (F. H.) & Company, Minneapolis, Minn.

PEeck, Stow & Wincox Company (THE), Southington, Conn.
Peny MEeTAL CorPORATION OF PENNA., Philadelphia, Pa.
Penn MutuaL Lire Insurance Company, Philadelphia, Pa.
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Penx StevEpormvGg Company, New York City.

PeNNsYLVANIA-CENTRAL ATRuINES CorporaTION, Washington, D. C.

PENNSYLVANIA CoMPANY FOR INsURANCES oN LiveEs AND GRANTING ANNUITIES,
Philadelphia, Pa.

PennsyLvaNIA-Dixie Cement CorroraTioN, New York City.

PennsvLvania Economy LEAGUE, Ivc., Philadelphia, Pa.

PennsyLvania Forae CorroraTioN, Philadelphia, Pa.

PennsyLvaNiA Grevrounp Lives, Inc., Cleveland, O.

PENNSYLVANIA MANUFACTURERS’ AssocraTion, Philadelphia, Pa.

PenssyLvania Ramroap Company, Philadelphia, Pa.

PENNBYLVANIA Saur Mawuracruring Company, Philadelphia, Pa.

PENNSYLVANIA STATE CHAMBER OF CoMMERCE, Harrisburg, Pa.

PENNSYLVANIA STATE COLLEGE, State College, Pa.

PENNSYLVANIA State CoLLEGE, Extension Lisrary, State College, Pa.

PrnneyLvaNia Truck Livms, Inc., Pittsburgh, Pa.

Pension Pranwing Company, New York City.

Penrton PusLisamva Company, Cleveland, O.

PeorrEs Gas LieaT axp Coxr Company, Chicago, IIl.

Proria CorpacE Company, Peoria, IlL

Proria MANUFACTURERS’ AssoCIATION, Peoria, Ill.

Peper (Caristian) Tosacco Company, St. Louis, Mo.

PeppereLL ManuracturiNg CompaNy, Boston, Mass.

Prpsi-Cora Company, Long Island City, N. Y.

Perrex CorroraTION, Milwaukee, Wis.

Prremvs MacEINE AND GEAR CoMPaNy, Springfield, Mass.

PermaneENTE METALS CorPorATION (THE), Richmond, Cal.

Peruurit Company, New York City.

Perer Camrer Konrer Swiss CrocoLatEs Company, Inc., Fulton, N. Y.

PerERs aND RusseLy, Inc., Springfield, O.

PerroreuM InpusTRY WaR Councis, Cleveland, O.

Pravprer Company, Rochester, N. Y,

Prieter & VoceL Tannimne Company, Milwaukee, Wis.

Prizer (Caas.) & Company, Inc, New York City.

Prerrs Dopae CorroraTtion, New York City.

Prrorn ManvracturiNGg Company, Chicago, I1l

PrruapeLeaIA Company, Pittsburgh, Pa.

Prmapereaia Erectric Company, Philadelphia, Pa.

Prmaperpaia Natronan Bang, Philadelphia, Pa.

Paruapurraia QuarterMasTER DEPoOT, Philadelphia, Pa.

PriuapeLpHIA Quartz Company, Philadelphia, Pa.

Priraperpria Rarip Transit Company, Philadelphia, Pa.

Prirco CoreoraTioN, Philadelphia, Pa.

Priires PerroLEuM Company, Bartlesville, Okla,

Proenix Insurance Company, Hartford, Conn.

Proenx MuruaL Lire Insurance Company, Hartford, Conn.

Prcxanps Maraer & Comeany, Cleveland, O.

Prrssury Frour Minrs Company, Minneapolis, Minn.
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Pive InpusTRIAL RELATIONS CoMMITTEE, INC., Klamath Falls, Ore.
PmwearrLE PropUCERS COOPERATIVE AssociaTioN, San Francisco, Cal.
Prrvey-Bowes Postace METER Company, Stamford, Conn.
PrrrssuraH Coar Company, Pittsburgh, Pa.

PirrsBureH EqurtasLe Merer Company, Pittsburgh, Pa.
PrrrseureH Foramnags Company, Pittsburgh, Pa.

PrrrseurcE & LAKE EriE Ra1Lroap Compaxy, Pittsburgh, Pa.
PrrrsBUurGH PLATE Grass Company, Pittsburgh, Pa.

PrrrssurcH ScrREw AND Borr CorporaTioN, Pittsburgh, Pa.
Prrrsron Company, Hoboken, N. J.

PramvitLe Casting Company, Plainville, Conn.

Praskon Division, Liseey-Owens-Forp Grass Company, Toledo, O.
Prous Toow Company, Los Angeles, Cal.

Prymourn Corpace Company, North Plymouth, Mass.

PopeLy, Davip L., New York City.

Poraroip Corporarion, Cambridge, Mass.

Porrak Manuracturivg Company, Arlington, N. J.

PoneEMan Mrvis, Taftville, Conn.

Poor & Compaxy, Chicago, Il

PorTER-CABLE MacHINE CoMPANY, Syracuse, N. Y.

PorteR (RoBERT WRAY) ORGANIZATION, New York City.
PortLAND Gas & Coke Comraxy, Portland, Ore.

Porrarce Forests, Inc., Lewiston, Idaho.

Poromac Epison Company, Hagerstown, Md.

Poromac Erecrric Power Company, Washington, D. C.

PoweLL River Company Livitep, Powell River, Canada.

Prarr (Enocn) Free Liprary, Baltimore, Md.

Precrsion Grinping WrEEL Company, Ivc., Philadelphia, Pa.
Precision Sciextiric Company, Chicago, I11.

PrerERRED AccIDENT INsUrANCE Company, New York City.
Presserice (R. W.) & Company, New York City.

Price (T. RowE), Jr., AND AssociaTes, Baltimore, Md.

Price, Warernouse & Co., New York City.

PrivceToN UNIVERsITY, ScHOOL oF ENGINEERING, Princeton, N. J.
Priscirra Bram Company, Central Falls, R. 1.

Prrrzrarr (Joun) Haroware Company, Milwaukee, Wis.
Procter & GamsLe Compaxy, Cincinnati, 0.

Proaressive ManuracturiNg Company, Torrington, Conn.
Prosgaver Rose Gorrz & MenpELsorN, New York City.
Prosperity Company, INc., Syracuse, N. Y.

Provipence JournaL (Tue) axp Tae Evexine Burrermv, Providence, R. 1.
Provipext MuTtuaL LiFe INsurance Company, Philadelphia, Pa.
PrupENTIAL INsURANCE CoMPANY OF AmEericA, Newark, N. J.
PuBLic LiBrARY, Ann Arbor, Mich.

PusLic LiBrary, Detroit, Mich.

Pusric LiBrary, South Bend, Ind.

Pusric LiBrary oF Cincmwnati, Cincinnati, O.
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Pusric Lierary or Younasrown anp Mamonivg County, Youngstown, O,

Pusric Service Company oF NorTaERN Inunvors, Chicago, Il
PusLic Service ELEctric AND Gas Company, Newark, N. J.
Pusric Urirry ENGINEERING AND SERVICE CoRPORATION, Chicago, II1.
PuBLicker CouMMERcIAL ALcoHoL Company, Philadelphia, Pa.
PusLisEERs’ Association oF NEw York Ciry, New York City.
Puriman IncorroraTED, Chicago, 11

Purpue UnivessiTy, Lafayette, Ind.

Pugre O Compaxy, Chicago, Il

Purrraw Stationery Company, Philadelphia, Pa.

PuroraTor Probucts, Inc.,, Newark, N. J.

Prre-Natronan Company, Chicago, I11.

Pyrene MaxvuracturiNG CompaNY, Newark, N. J.

Quaker Oats Compaxy, Chicago, IlL
Queens BoroueH PusLic LiBrARY, Jamaica, N. Y.

RacquerTE River Parer CoMmpaNy, Potsdam, N. Y.

Rapio CorroraTION OF AMERICA, New York City.

Ramroap RETiREMENT Boarp, Chicago, Ill.

Ramway Busmvess Association, Chicago, Il

Ramway Evproves’ DepARTMENT, A. F. oF L., Chicago, III.
Ramwway Express AGEncy, INcorPoraTED, New York City.
Ramway & InpustriAL ENGINEERING CoMPANY, Greensburg, Pa.
Rarston SteEL CAR Company (TaE), Columbus, O.

Rara Packmwe Company, Waterloo, Ia.

Rara & Stroxg, Inc., Boston, Mass.

Rauscs, C. G., Akron, O.

Raymonp Concrere PiLe Comeany, New York City.
Ray-0-Vac Company, Madison, Wis.

RayraEoN ManuracTurRING CompaNY, Waltham, Mass.
REeADER's DicEsT AssociaTioN, INc., Pleasantville, N. Y.
Reapmve Coampany, Philadelphia, Pa.

Reanine Haroware CorroraTiON, Reading, Pa.

Reavry Apvisory Boarp onN Lasor RevaTions, Inc., New York City.
Rep River Lomeer CompaNy, Minneapolis, Minn,

Reece Burroxn HoLe MaceEmnE Company, Boston, Mass.
REep & Barton CorroraTioN, Taunton, Mass.
Reep-PrENTICE CORPORATION, Worcester, Mass.

Reep RoLier Brr Company, Houston, Tex.

Reeves STEEL AND MaNUrAcTURING CoMPANY, Dover, O.
Recina CorroraTiON, INc., Rahway, N. J.

Ress (C.) Coarn Company, Sheboygan, Wis.

ReLiance Erectric & Exemweering Company, Cleveland, O.
RemmeTon Ranp Inc., New York City.

ReruBLic AviaTioN CorroraTION, Farmingdale, N. Y.
Rerusric Driir & Toor Company, Chicago, 111
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Rerusric StampiNGg & Enxamering Company, Canton, O.
RerusLic SteeL CorroraTiON, Cleveland, O.

RepusLicany Nationar Comrrer, Washington, D. C.
Resor, StanLEY, New York City.

Revere Copper AND Brass IncorporatED, New York City.
RevorutioNn Corroxn MiLis, Greensboro, N. C.

Revnowps & Company, New York City.

Reynorps Merars Company, Inc., Louisville, Ky.
Reyvowos (R. J.) Tosacco Company, Winston-Salem, N. C.
Reyvowps & Reynorps Company, (Tue), Dayton, O.
Rueem ManvuracTuring Company, IncorporaTED, New York City.
Ruope Istaxp State Corieee, Kingston, R. I.
Ricaarpson CorporaTioN, Rochester, N. Y.

Ricaman Broraers Company, Cleveland, O.

Ricamonp Hosmery Mivrs, Rossville, Ga.

RieceL Parer CorroratioN, New York City.

Ricas NationaL Bang, Washington, D. C.

Rirey Stoxer CorporaTioN, Worcester, Mass.

Risivg Paper Company, Housatonic, Mass.

Rirrcaie (W. C.) anp Company, Chicago, Il

Rirrer Company, Inc., Rochester, N. Y.

Riversie Meran Comeany, Riverside, N. J.

Riversipe PAper CorporaTION, Appleton, Wis.

Rosems & Myers, Inc., Springfield, O.

RosEerts, JamEs, Pittsburgh, Pa.

Rosertsaaw TrERMosTAT CoMPANY, Youngwood, Pa.
Rosertson (H. H.) Company, Pittsburgh, Pa.

Roseson Process Company, New York City.

Rosms Conveyors INcorPORATED, Passaic, N. J.
Rocuester Gas anp Erectric CorroratioN, Rochester, N. Y.
Rocuester Pusric Lisrary, Rochester, N. Y.

Rocuester TeLepHONE CORPORATION, Rochester, N. Y.
Rock or Aces CorPORATION, Barre, Vt.

Rocksestos Propucts CorroraTioN, New Haven, Conn.
RockLanp LigaT axp Power Company, Nyack, N. Y.
Rocky Mountamy Driuung Company, Los Angeles, Cal.
Romsuing’s (Joun A.) Sons Company, Trenton, N. J.
Rocers Paper Manuracturing Co., Manchester, Conn.
Romm & Haas Company, Philadelphia, Pa.

Ronr Amcrarr CorroraTioN, Chula Vista, Cal.

Rome Capre CorrorATION, Rome, N. Y.

Rorary ErLectric STEEL CoMmpaNy, Detroit, Mich.

Roxaniy Frexisie Fivisugs, Inc., Elizabeth, N. J.
Roxsoro Corron MiLis, Roxboro, N. C.

Rovar-Liverroon Groups, New York City.

RovaL Typewriter Company, Inc., New York City.
Russer MANUFACTURERS AssociaTion, Inc., New York City.
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Ruraxp, B. H., Jamestown, N. Y.

Rumrorp Caemicar, Works, Rumford, R. I.

Runpre Manvracruring Company, Milwaukee, Wis.
RusseLy, Bera & Company, Boston, Mass.

Russerr HarringTon Currery Company, Southbridge, Mass.
Russert MaxuracturiNG CompaNy, Middletown, Conn.
Rustress Irow axp StEEL CORPORATION, Baltimore, Md.
Rureers UniversiTy LiprarY, New Brunswick, N. J.
Ryerson (Josera T.) & Sox, Inc., Chicago, IlI.

Saco-LoweLL Smors, Boston, Mass.

St. Louis Newsparer PuBLisners’ AssociaTioN, St. Louis, Mo.
St. Louis UniversiTy, ScHooL oF ComMERCE AND Fivance, St. Louis, Mo.
St. Pavr Commrrrer oN InpustriaL Revations, St. Paul, Minn.
S1. PavL Fire Axp MaRINE Insurance Company, St. Paul, Minn.
St. PavL Pusuic Lisrary, St. Paul, Minn.

St. Reais Parer Company, New York City.

Sares ArriuiaTes, Inc., New York City.

Sares Anavysis InstiTuTE, New York City.

Samson Corpace Works, Boston, Mass.

Sanpura Compaxy, Inc., Philadelphia, Pa.

San Francisco Emprovers Counciw, San Francisco, Cal.

San Francisco Pusric Lisrary, San Francisco, Cal.

Saneamo Erecrric Company, Springfield, TI1.

SareenT & Comrany, New Haven, Conn.

SavaGeE Arms CorporaTiON, Utica, N. Y.

Savannaa Erectric anp Powsr CoMpaNy, Savannah, Ga.
Sayres Frvisaiveg Prants, Inc., Saylesville, R. I.

Screniey Distiniers CorroraTion, New York City.

ScrermvGg CorroraTioN, Bloomfield, N. J.

Scrrace Lock Company, San Francisco, Cal.

Scanrz (Jos.) Beewine Company, Milwaukee, Wis.

Scamint & Aurr Paper Company, York, Pa.

Scuoenemax (J.), INcorroraTED, Baltimore, Md.

Scuurrz Die Casting Company, Toledo, O.

Scaviz (A. Geo.) Company, Milwaukee, Wis.

Scrvster (Ep.) & Company, INcorPOrRATED, Milwaukee, Wis.
Scawerrzer (PeTER J.), Inc., Elizabeth, N. J.

Scorr Bros., IncorroraTED, Philadelphia, Pa.

Scorr Parer Compaxy, Chester, Pa.

Scorr axp WiLLiams, Inc., Laconia, N. H.

Scoverr, WeLLineToN & Company, New York City.

ScoviLL ManuracTuriNG Company, Waterbury, Conn.
ScranTon (CrarLEs W.) & Company, New Haven, Conn.
ScuppEr, StEVENS & CLARE, Boston, Mass.

Seaarave CorproraTion, Columbus, O.

Sears, Roesuck anp Company, Chicago, IIL
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SearrLe PusrLic Lieranry, Seattle, Wash.

SecuriTy-First Nationat Bank or Los Angrres, Los Angeles, Cal.
SecuriTY INsurancE Company or New Haven, New Haven, Conn.
SecurITY NaTionaL Bank, Sheboygan, Wis.

SemErRLING RusBER ComPANY, Akron, O.

SemMman & SemMan, New York City.

SeLBY SnoE CoMpaNy, Portsmouth, O.

Serieman (J. & W.) & Company, New York City.

SExeca Favrs MacuHiNge Company, Seneca Falls, N. Y.

SERVEL, Inc,, Evansville, Ind.

Sgagrons (J., H.) & Sow, Bristol, Conn.

SuAKESPEARE Company, Kalamazoo, Mich.

SuarrE & DonME, Inc., Philadelphia, Pa.

SmarpLes CorrorATION, Philadelphia, Pa.

SeawinicaNn Warter & Power Company, Montreal, Canada.
Saaw-WarLker Company, Muskegon, Mich.

SuEAFFER (W. A.) PEN Compaxy, Fort Madison, Ia.

SuerrFiELD FarMs CoMpany, Inc., New York City.

SueLy O Company, Inc, New York City.

SeELLMAR PrRoDUCTS Company, Mount Vernon, O.

SueNaNGo Furnace Company, Pittsburgh, Pa.

SueparD ErevaTor Company, Cincinnati, O.

Sueparp NiLes Crane & Horst CorroraTiON, Montour Falls, N. Y.
SaerwiN-WiLLiams Company, Cleveland, O.

SarLuro (Tue Joun) Company, Cincinnati, O.

SauLer & BennmweroreN, Hamilton, O.

Sauron OpricaL Company, Geneva, N. Y.

SaurTLEFF CompaNy (Tug), Elgin, I1l.

SienaL ExciveeriNG ANp Manvuracruring Company, New York City.
S1eNaL O1L AND Gas Company, Los Angeles, Cal.

Sienope STEEL STRAPPING CoMPANY, Chicago, TII.

SmmoNnps AErOCESSORIES, Inc., New York City.
Smmons-Boaroman PusLisamng CorroraTtion, New York City.
Smmons, Grant G., New York City.

Simonps Saw aAND StEEL Company, Fitchburg, Mass.

Smmonps WorbneEN WaiTE Company, Dayton, O.

Smcramr O1n Corroration, New York City.

Siveer ManvracturiNG Company, New York City.

Sxry WaLL Tower, Inc., New York City.

SKF Inpustries Inc., Philadelphia, Pa.

SraTER (S.) & Sons, Inc., Greensboro, N. C.

Sroaxe (W. & J.), New York City.

Smrte (ALExanpEr) & Sons Carper Company, Yonkers, N. Y.
Smrta (A. 0.) CorroraTioN, Milwaukee, Wis.

Ssmrte (A. P.) MaNuracTurING CoMmpaNy, East Orange, N. J.
Sarta, BARNEY & Company, New York City.

Smite BroraErs, Inc., Poughkeepsie, N. Y.
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Swite (F. A.) ManvracroriNg Company, Inc., Rochester, N. Y.
Surta (L. C.) & Corona TypEwRITERS, INc., Syracuse, N. Y.
St (S. Morean) Company, York, Pa.

SmyTH MANUFAcTURING CoMPANY, Hartford, Conn.

SwoquarMie Farrs Lumser CompaNy, Snoqualmie Falls, Wash.
SoctaL Security Boarp Lisrary, Washington, D. C.

SocieTry ror Savings N THE C1ty oF CLEVELAND, Cleveland, O.
Socony-Vacuom Orn Company, IncorroraTED, New York City.
Sorar Corroration, Milwaukee, Wis.

Sorar ManuracturiNGg CorroraTION, New York City.
SoLo-SErvE CoMPANY, INc., San Antonio, Tex.

SonweBory (L.) Sows, Inc., New York City.

Sonoco Propucrs Company, Hartsville, S. C.

Sonorone CorroraTiON, Elmsford, N. Y.

SoutH Carorina Power Company, Charleston, S. C.

SournErN Cavnrrornia Episox Company, Lrp., Los Angeles, Cal.
SourHERN CaLirornis Gas Company, Los Angeles, Cal.
SouvraerN Coar Probucers’ Association, Washington, D. C.
Souraern MEerHODIST UNIVERSITY, FONDREN Linrary, Dallas, Tex.
SourHERN PiNE AssociaTioN, New Orleans, La.

SouTHLAND PAPER Miris, Inc., Lufkin, Tex.

Searping (A. G.) & Bros., Inc., Chicopee, Mass.

SPARTAN Mivis, Spartanburg, S. C.

Spavrping Fisre Company, Inc., Tonawanda, N. Y.

SpeciaLtY Parers Company, Dayton, O.

SpeNncER LEns Company, Buffalo, N. Y.

SperrY Gyroscore Company, Inc., Great Neck, N. Y.

Seerry Probucrs, Inc., Hoboken, N. J.

Spicer ManvracturinGg CorroratioN, Toledo, O.

SeieGEL, Inc., Chicago, Ill.

SpokANE Pusric LisrARry, Spokane, Wash.

Sronge RusBer Propucts Company, Shelton, Conn.

Sroor Corron Company, New York City.

Squiee (E. R.) & Soxs, Brooklyn, N. Y.

StackroLE CarBoN Company, St. Marys, Elk Co., Pa.
STANDARD AccipENT INsurancE Company, Detroit, Mich.
STANDARD BrANDS, INcorPORATED, New York City.

StanpARD FurNiTURE CompaNy, Herkimer, N. Y.

Stanparp O1n Company oF CALIFORNIA, San Francisco, Cal.
Stanparp O Company (NEw JErsEY), New York City.
Stanparp O Comeany (Omio), Cleveland, O.

Stanparp PresseED StEEL CoMmpany, Jenkintown, Pa.

StanparRD Ramway EquipmeNT Manuracturing Company, Chicago, Il
Stanparp REcisTER CoMpany, Dayton, O.

Staxparp Toon Company, Cleveland, O.

StanForp UNIVERSITY, GRADUATE ScHOOL oF Business, Stanford University, Cal.
StanrLEy Works (TeE), New Britain, Conn.
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Star Erectric Moror Company, Bloomfield, N. J.
StaTe Farm MutuaL Avromoniie Insurance Company, Bloomington, IlL
Stare MuTtuaL Lire Assurance Company, Worcester, Mass.
Sravrrer CaeMicarn Company, New York City.
Stecuer-Traunag Litnoerapa CorporaTiON, Rochester, N. Y.
Stemnway & Soxs, New York City.

StepaANO Bros., Philadelphia, Pa.

SterLing Founory Company, Wellington, O.

Stery Brotrers, New York City.

Sterson (Jorn B.) Company, Philadelphia, Pa.
SrevENsoN, JorpaN & Harrison, Inc., New York City.
Stewart Dry Goops Company, Inc., Louisville, Ky.
STEWART-WARNER CorporaTION, Chicago, Il

Smirew (1. L.) & Sons, Inc,, Wheeling, W. Va.
StrieuwaTEr WorsTEp Mivis, Harrisville, R. 1.

StoxeLy Foops, Inc., Indianapolis, Ind.

SrorrEr STEEL PrODUCTS CoRPORATION, Milwaukee, Wis.
SronE & WEBSTER, INcorPorAaTED, Boston, Mass.
StraTEMORE PAPER CoMmpany, West Springfield, Mass.
SrrarroN GraN Compaxy, Milwaukee, Wis.
StrawerIDGE & CroTHIER, Philadelphia, Pa.

Streer & Surte PuBricaTions, Inc., New York City.
Srreerer-AMET Company, Chicago, TIL

StroBripGE Lrrnoerapuing Company, Cincinnati, O.
StromBERG-CARLSON CoMPANY, Rochester, N. Y.
StupEBAEER CorPORATION, South Bend, Ind.

Sun O1L Company, Philadelphia, Pa.

Suw Saresupmvg & Dry Dock Company, Chester, Pa.
SunseaM Erecrric ManuracrurinGg Company, Evansville, Ind.
Suxnen Propucers Comraxy, St. Louis, Mo.
SureraeaTER Company, New York City.

Superior O1L Company, Los Angeles, Cal.

Superior ScrooL oF ComMeRcE, Quebec, Canada.
Surpass Leataer Company, Philadelphia, Pa.

Survever (ArTHUR) & Company, Montreal, Canada.
SusquEnANNA CorLieries Company, Cleveland, O.
SurHERLAND PapER Company, Kalamazoo, Mich.

Swank, Inc., Attleboro, Mass.

Swirr & Compaxy, Chicago, I1l.

SyLvania Erectric Probucrs, Inc., Salem, Mass.
SyLvaNiA INpUsTRIAL CorPORATION, Fredericksburg, Va.
SymmwaToN-Gourp CorroraTioN, New York City.
Syracuse CramBER oF COMMERCE, Syracuse, N. Y.

Taco Heaters, Inc., New York City.
Tavox, Inc., Meadville, Pa.
Tampa Erectric Company, Tampa, Fla.
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Tanners’ Councin oF America, New York City.

Tarpan Stove Company, Mansfield, O.

Tarsco CorroraTiON, Providence, R. 1.

Tax FounpaTion IncorroraTED, New York City.

Tavror Foree & Prre Works, Chicago, Ill.

Tavror InsTRUMENT CoMpaNIES, Rochester, N. Y.

Tracur, CrarLes C., Santa Paula, Cal.

Trca Arr Prastics Company, Long Island City, N. Y.
Tempre UniversiTy, SunLivaN MemorisL Lisrary, Philadelphia, Pa.
Texnessee Corroration, New York City.

TeNnEssEE Eastman Corprorarion, Kingsport, Tenn.
Terry StEAM TurBINE Company, Hartford, Conn.

Texas Comeany, (TaE), New York City.

Texas Erectric SERvIcE Company, Fort Worth, Tex.
Texas Encineer’s Lisrary, A. & M. CorLece or Texas, College Station, Tex.
Texas Gurr Surerur Comeany, New York City.

Texas InpusTRIAL CoNFERENCE, Dallas, Tex.

TexasteeL ManvracTuriNg Comeany, Fort Worth, Tex.
TexTiLe MacHINE Worgs, Reading, Pa.

TeXTILEATHER CORPORATION, Toledo, O.

TexTILES, INCORPORATED, Gastonia, N. C.

TaermMom Company, Trenton, N. J.

Teew SaoveL Compaxny, Lorain, O.

Taomas, ALrreD F., New York City.

Tromas & Berrs Company, Inc., Elizabeth, N. J.
TroMasviLLE Caarr Company, Thomasville, N. C.
TaomesoN Propuers, Inc., Cleveland, O.

Traomson & McKmwon, New York City.

Tmoe Water Associatep O1L Company, New York City.
True, INcorroraTED, New York City.

Tmuees-Derrorr Axie Company, Detroit, Mich.

Tmreny Rorier Bearing Company, Canton, O.

Tirran Muerar Manvracturing Company, Bellefonte, Pa.
Tognem O1n Tang axp Pume Company, Fort Wayne, Ind.
Torepo Caameer oF CommercE, Toledo, O.

Toreno Epson Company, Toledo, O.

Torepo PueLic Lisrary, Toledo, O.

TooL SteEL GEAR AND Pmvion Company, Cincinnati, O.
TorrmveTon Company, Torrington, Conn.

Toucae, Niven & Company, New York City.

Towers, Perrin, Forster & Crossy, Inc., Philadelphia, Pa.
TowrLe ManuracToriNG Company, Newburyport, Mass.
TownsEND-SEINNER & Company, New York City.

Trarric TELEPHONE WoRKERS FEDERATION OF NEW JERSEY, Newark, N. J.
TrANSCONTINENTAL & WEsTERN AIr, Inc., Kansas City, Mo.
TRANSPORTATION ABSOCIATION OF AMERIcA, Chicago, IIL
TraveELERs INsuraNcE Company, Hartford, Conn.
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TrEMco MANUFACTURING CoMPANY, Cleveland, O.

TrimeLE & Compaxy, Philadelphia, Pa.

Trion Company, Trion, Ga.

TrisTATE INDUSTRIAL AssociaTioN, INc., Pittsburgh, Pa.

Trivmer Exprosives, Inc., Elkton, Md.

Trosan Powper Company, Allentown, Pa.

TrosteL (ALerT) & Sons Company, Milwaukee, Wis,

Troy Savines Bangk, Troy, N. Y.

Trusek LaBoraTories, Inc., East Rutherford, N. J.

Tusize Rayon CorroraTioN, New York City.

Tuck (Amos) ScaooL oF Business ApMINISTRATION, Hanover, N. H.
Turrs CorreGE LiBrary, Medford, Mass,

Turaxe University, New Orleans, La.

Turner & SEymour MaNuracTURING CompaNy, Torrington, Conn.
Twix Disc Crutce CoMpany, Racine, Wis.

UnpeErwoop Eruiort Fisaer Company, New York City,
Uniox Bac & Parer CorroraTioN, New York City.
Untox Careine & Carson Corroration, New York City.
Union ELectric CompaNy oF Missourr, St. Louis, Mo.
Union Fork & Hoe Company, (TaE), Columbus, O.
Union Haroware Company, Torrington, Conn.

Union Iron Works, Erie, Pa.

Union MeraL Maxuracruring Company, Canton, O.
Uxion Nationas Bawk, (TaE), Youngstown, O.

Union & New Haven Trust Company, New Haven, Conn.
Union O1L Compaxy oF CALIFORNIA, Los Angeles, Cal.
Ux~ion Pacrric Ramroap Compaxy, New York City.
Union Srecian MacuiNve Company, Chicago, I11.

Union StesL Propucts Company, Albion, Mich.

Uniox Switer & Sienan Company, Swissvale, Pa.

Union Tank Car Company, Chicago, IlI.

Union Trust Company oF PrrrsBurGH, Pittsburgh, Pa.
Unircast Corporation, Toledo, O.

Uwitep Ar Lines Traxsport CorroraTION, Chicago, I11
Unitep AtrcrarFT CorroraTION, East Hartford, Conn.
Unitep Autoerapaic Reaister Company, Chicago, I11.

UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(InTERNATIONAL UNION), C.I.O., Detroit, Mich.

UNITED AUTOMOBILE-AIRCRAFT-AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(UAW-CI0), Forp Locan No. 600, Dearborn, Mich.

UriTEp-CARR FasTENER CorproraTION, Cambridge, Mass.

Unirep EvectricaL Rapio & Macuine WorkErs oF AMERIcA, New York City.
Unitep ExcineeriNG AND Founpry Company, Pittsburgh, Pa.

Uxrirep Gas ImprovEMENT Company, (THE), Philadelphia, Pa.

Unitep InuomiNaTING CompaNy, New Haven, Conn.

Unrtep LigaT anp Power Company, Chicago, TIL



THE CONFERENCE BOARD 199

Umgp MgercEANTS & MANUFACTURERS MaANAGEMENT CorPoRATION, New York
ity.

Unirep Mine Workgrs or AMErIca, Washington, D. C.

Unrrep PackingHOUSE WORKERS oF AMERICA, Chicago, TII.

Unirep Parcer Service oF New Yorg, Inc.,, New York City.

Uxrrep SaoE MacHINERY CORPORATION, Boston, Mass.

Unirep SeeEcravTies Company, Chicago, I1L

Unitep States Assestos Division oF Raysesros-MansaTTAN, Inc., Manheim,
Pa.

Unirep States Civin Service ComaussioN, Washington, D. C.

Unirep Srares Evecrrican Morors, Inc., Los Angeles, Cal.

Unirep States Exverore Company, Worcester, Mass.

Unrrep States Fioeury & Guaranty Company, Baltimore, Md.

Unrrep StaTes Gypsum Company, Chicago, IIl.

Unrrep States Leataer Company, New York City.

Unttep States Navar Drypocks, San Francisco, Cal.

UNITSD Stares Navy DEPARTMENT, BurEAU oF OrDNANCE LiBrARY, Washington,

.

Unrren States Navy DeEparTvENT, SUPPLY & EquiemenT DIivision, Washington,
D. C.

Unirep States OrFice ForR EMERGENCY MaNaGEMENT, Washington, D. C.
Unitep States Orrick oF PricE ApMinisTraTION, Washington, D, C.
UntrED STATES OFFICE OF WAR INFORMATION, New York City.

Uxrrep States Orrice oF War InvormaTION, Washington, D. C.
Unrrep StaTEs Pirg Anp Founpry Company, Burlington, N. J.

Uxrrep States Praying Carp Company, Cincinnati, O.

Uxrrep StaTes Porass Company, Inc.,, New York City.

Uxsirep StaTes PorTERS AssociaTioN, East Liverpool, O.

Unrrep States Russer Company, New York City.

Unrrep StAaTES Suicing Macuine Company, La Porte, Ind.

UnrrED StATES SMELTING, REFINING & MIinve Company, Boston, Mass,
Unsrtrep StaTEs S1EEL CORPORATION OF DELAWARE, Pittsburgh, Pa.
Uxirep States Time Corroration (TaE), Waterbury, Conn.

Unrrep States Toacco Company, New York City.

Unirep States Treasury DeparT™MENT, Division oF ResearcE & StaTisrics,
Washington, D. C.

Unrrep States Trust Company oF New York, New York City.
UnITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Unitep WarLrarer Factories, Inc., Chicago, IIL

Unitep WeLDING Company, Middletown, O.

Unrtrep Wire axp SuppLy CorroraTioN, Providence, R. 1.
UniversaL Atras CemenT CoMmpany, New York City.

UniversAL CoorErR CompaNy OF CANADA, Livitep, Brantford, Ontario, Canada.
Universan Coorer CorporaTION, Marion, O.
Universar-Cycrors SteerL CorroraTION, Bridgeville, Pa.
Universan Mourpep Propucts CorroraTioN, Philadelphia, Pa.
UniversaL SaNiTary Maxvuracruring Company, New Castle, Pa.
UNIvERSITY OF ALABAMA, University, Ala.



200 TWENTY-EIGHTH ANNUAL REPORT

UniveErsITY oF ArizoNa, Tucson, Ariz.

UniversiTY oF AREANBAS, Fayetteville, Ark.

UniversiTy o CALIFORNIA, Berkeley, Cal.

University oF CavniForniA AT Los ANGELEs, West Los Angeles, Cal.
Unrversity oF Cricaco, Chicago, 1L

Universiry oF Caicaco Lisraries, Chicago, 11l
UwiversiTy oF CiNcinyaTi, GENERAL LiBrary, Cincinnati, O,
Uxtversity oF Cororapo Lisraries, Boulder, Colo.
University oF ConnectIcUT, Storrs, Conn.

UniversiTy oF GEORGIA, (TuE), Athens, Ga.

Un~iversiTy oF Inano, Moscow, Idaho.

Unriversity oF ILuivois Lisrary, Urbana, TI1.

University oF Iowa, CorLeGe oF CommERrc, Iowa City, Ia.
Universiry or Kentucky, Lexington, Ky.

UwiversiTy oF Maryranp, College Park, Md.

Uxntversity or Missoury, Columbia, Mo.

University oF NEBrAsEA Lisraries, Lincoln, Neb.
Universiry oF Norte Caronina, Chapel Hill, N, C,
Universiry or OgranoMA Lisrary, Norman, Okla.
University or Omana, Omaha, Neb.

UniversiTy oF OreGoN Lisrary, Eugene, Ore.

UniversITY oF PENNsYLVANIA, Philadelphia, Pa.

UstversiTy oF PrrrssurcH Researca BUreAU ForR RETAIL TRANING Linrary,
Pittsburgh, Pa.

University oF Rocuester, Ruse Rares Lisrary, Rochester, N. Y.
UniversITY OF SoUTHERN CALIFORNIA, Los Angeles, Cal.
University oF TENNEssEE, Knoxville, Tenn.
UniversrTy oF Texas, Austin, Tex.

UnrversiTy oF Utan, Salt Lake City, Utah.

UniversiTy oF VeErmont, Burlington, Vt.

U~iversiTy oF WasHiNgToN LiBrRARY, Seattle, Wash,
University or Wisconsmy, Madison, Wis.

Ursonn Compaxy, Kalamazoo, Mich.

Urson Company (Tug), Lockport, N. Y.

Urica axp Morawk Corron Mivis, Inc., Utica, N. Y.
Urica Enirring Company, Utica, N. Y.

Vanaprom Arroys Steen Compaxy, Pittsburgh, Pa.
Vanaprom CorproraTiON OF AMERICA, New York City.
Van Creer BroTrERS, Chicago, Ill.

Van Crerr, Jorpan axp Woop, New York City.

Van Norman Company, Springfield, Mass.

Varor Car Heating Company, Inc., Chicago, III.
Vassar Company, Chicago, IlL

Veeper-Roor, INcorroraTED, Hartford, Conn.
VEruMiLYA-Brown Comeany, Inc., New York City.
VermonT MarBLE ComMpany, Proctor, Vt.
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Vick Caemicar Company, New York City.

Vickers IncorroraTED (WaTERBURY TooL Division), Waterbury, Conn.
Vicror Apping MacmiNe Compaxny, Chicago, T11

Vicror Caemrcarn Works, Chicago, I1l.

Vivrer Manvracruring Comeany, Milwaukee, Wis.
Vircinia-Caronina Cuemicar CorroraTiON, Richmond, Va.
Viremvia Erecrric anp Power Company, Richmond, Va.
Viremvia-Lincorw Corporation, Marion, Va.

Vimrevia PovyTtecENic InsTiTUTE, Blacksburg, Va.

Vireinia PusLic Service Company, Alexandria, Va.
Viskma CorroraTioN, Chicago, Ill.

Vorger (WinLiam) & Company, Inc., Kansas City, Mo.
Vorirata Company, Sheboygan, Wis.

Waener Bakine CorroraTion, Newark, N. J.

Waener Erectric CorPorATION, St. Louis, Mo.

Waener (E. R.) Maxuracturing Company, Milwaukee, Wis.

Warporr Parer Propucrs Company, St. Paul, Minn.

Warker (Hram) & Sons, Inc., Peoria, Ill.

WarLace (R.) & Sons ManuracTuriNg Company, Wallingford, Conn.
Warworta Company, Inc., New York City.

Wamsurra Mivrs, New Bedford, Mass,

Warp Bagmne Company, New York City.

Warp Leonarp ELectric Company, Mount Vernon, N. Y.

Ware Snoars Manuracruring Company, Ware Shoals, S. C.

War Manrower CommissioN, Philadelphia, Pa.

Warner Bros. Picrugres, Inc., New York City.

Wagrner Company, Philadelphia, Pa.

Warner & Swasey Company, Cleveland, O.

WarreN Founory & Pipe CorroraTiON, New York City.

WarTiME Prices AND TraDE Boarp, INnpustrIAL Division, Ottawa, Canada.
WasaBurN Company, Worcester, Mass.

Wasameros Co-orERATIVE Eae & Pourtry AssociaTioN, Seattle, Wash.
WasningToN Gas Liear Company, Washington, D. C.

Wasamvaron MeraL Trapgs, INc., Seattle, Wash.

Wasninveron University LiBrary, St. Louis, Mo.

‘WaTER SERVICES LaBORATORIES INC., New York City.

Warersury Companies Inc., (Tag), Waterbury, Conn.

WateErBURY FARREL Founpry & Macamwe Compaxny, Waterbury, Conn.
WarerFroNT EMPLOYERS AssociaTiON oF THE Pactric Coast, San Francisco, Cal.
WarerTowN ARSENAL, Watertown, Mass.

Warson-Frace Macuine Comeany, Ixc., Paterson, N. J.

Warson Macave Company, Paterson, N. J.

Watson Stiniman Company (TaE), Roselle, N. J.

Waukesaa Motor Company, Waukesha, Wis.

Wayne University LiBrary, Detroit, Mich.

Wean ExciNneering Company, Inc., Warren, O.
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WeataEREEAD CoMmpANY (THE), Cleveland, O.

Wesster ELEctrRIC CoMPANY, Racine, Wis.

WessteEr (WARREN) & Company, Camden, N. J.

Werpox Toor Compaxy, Cleveland, O.

WeLLineToN & Company, New York City.

WeLLingToN SeARs Company, Inc., New York City.

WeLLman Exeiveerivg Company, Cleveland, O.

WeLLs Farco Bank & Union Trust Company, San Franeiseo, Cal.
Werk (M.) Company, St. Bernard, O.

West Bexp Avomizom Company, West Bend, Wis.

West Inpies Suear CorroraTiON, New York City.

Wesr Peny Power Compaxy, Pittsburgh, Pa.

West PusLisaing Compaxy, St. Paul, Minn,

West Virgmvia CaamBeR oF CommeRrce, Charleston, W. Va.
West Viremia Pure axp Parer Company, New York City.
WesterN Avrto SuppLy Company, Kansas City, Mo.

WesTERN CARTRIDGE Company, East Alton, T1I.

WesterN ELectric Company, Inc., New York City.

Western ELEctric EMPLOYEES AssocraTion, Kearny, N. J.
Westery Feur Works, Chicago, 111,

WesterN MaryLAND RatLway Company, Baltimore, Md.
Western PINE Association, Portland, Ore.

WesteErN Union TeErEGrarH Company, New York City.
WesterN Unitep Gas aNp Erectric Company, Aurora, Tl
WesringaousE Atk Brake Company, Wilmerding, Pa.
Wesrivanouse Enecrric & Mavvracrurive Company, Pittsburgh, Pa.
WestmoreLanp Coar Company, Philadelphia, Pa.

Wesrox (Byron) Company, Dalton, Mass.

Weston ELEcTRICAL INsTRUMENT CorPORATION, Newark, N. J.
Westvaco CaroriNE Propucrs CorroraTion, New York City.
WeYEREAEUSER TR CoMpaNy, Tacoma, Wash,

WaeeLive STEEL CorroraTION, Wheeling, W. Va.

Waire, Bower & Prevo, Detroit, Mich.

Waire LagoraTories, Inc., Newark, N. J.

Waite Mortor Company, Cleveland, O.

Wurre (R. H.) Company, Boston, Mass.

Whaite-Ronagrs Erecrric Company, St. Louis, Mo.

Waurre (S. S.) Dextan Manuracruring Company, Philadelphia, Pa.
Warre Sewing Macamwe Corroration, Cleveland, O.

Warriy Macamwe Works, Whitinsville, Mass,

Wicarra Crry Lierany, Wichita, Kan.

WiLL & Bavmer Canore Company, Inc., Syracuse, N. Y.
WirLarp StoraGE BATTERY Company,' Cleveland, O.

Wirriams (J. H.) & Company, Buffalo, N. Y.

WirLiams Or-0-Matic Heating CorroraTION, Bloomington, IIL
WiLLiams Press, Inc., Albany, N. Y.

Wizmorr Paving Company, Washington, D. C.
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Wison & Co., Inc., Chicago, III.

Winston StrawN & Smaw, Chicago, Il

WintaroP CHEMICAL CoMPANY, INc., Rensselaer, N. Y.

Wire Crotes ManurAcTURERS” AssocraTioN, Washington, D. C.
WiresmoLp Company, Hartford, Conn.

Wisconsin Erectric Power Company, Milwaukee, Wis.
Wisconsiy MoTor CorroraTioN, Milwaukee, Wis.

Wisconsmy Power anp Licar Company, Madison, Wis.

Wise (Wum. H.) & Company, New York City.

Woob, ALan M., New York City.

Woop Conversion Compaxy, St. Paul, Minn,

Woob, Gunpy & Compaxy, Inc., New York City.

Woob (Jorn) MaxuracruriNg Company, Inc., Philadelphia, Pa.
Woop Newspaper MacuiNery CorroraTioN, New York City.
Woop SuoveL anp Toorn Company, Piqua, O.

Woob, StruraeRs & Company, New York City.

Woopwarp, BaLowin & Comrany, New York City.

Woopwarp Iron Company, Woodward, Ala.

WorcesteER County INsTiTUTION FOR SAvINGS, Worcester, Mass.
Worcester County TrRusT Company, Worcester, Mass.
WorcesteErR PrEssED STEEL CoMpany, Worcester, Mass.
WorcesTer Sart CoMmpany, New York City.

WorpEN-ArLLAN CompaNy, Milwaukee, Wis.

WorTtHINGTON PUMP AND MAcHINERY CORPORATION, Harrison, N. J.

WrieaT AERONAUTICAL CORPORATION, Paterson, N. J.

WrigaT Company Inc.,, New York City.

Wriaat, GorDoN, Zacury, ParLiy & Caminy, New York City.
WrieLey (Wa.) Jr. Company, Chicago, Ill.

WeisLey (ALLen B.) Compaxy, Chicago, Ill.

WroveaT WasaER ManurAcTURING CoMpANY, Milwaukee, Wis.
WorLirzer (Rupovrrr) Company, North Tonawanda, N, Y.

Wryanporte Caemicars CorroraTION—MicniaaN Augant Division, Wyandotte,

Mich.
Wryxarr MeTaL & BorLer Works, Houston, Tex.
Wxnman-Goroon Company, Worcester, Mass.

Yare & Towne ManuracturiNg Company, New York City.
Yare Universrry Lisrary, New Haven, Conn.

York CorroraTioN, York, Pa.

Yorg Kxrrring Mivis, Livarep, Toronto, Canada.

Yorge (Tromas) Press Inc., New York City.

Younae (L. A.) Sprve Anp Wire CorroraTION, Detroit, Mich.
Youne & Rusicam, Inc., New York City.

Younesrown SHEET AND Tuse Company, (TaE), Youngstown, O.

YounesTrown VinpicaTor, Youngstown, O.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEerEas, the NatroNar Inpustrian CoNFERENCE Boarp, an unin-
corporated association, organized for purposes for which a corporation may
be created under Article III of the Membership Corporations Law of the
State of New York, has, by unanimous vote of all its members present and
voting at a regular meeting thereof, held on the 20th day of November,
1924, authorized its Executive Committee, or a majority thereof, (such
Executive Committee being the sole governing board of said association
and possessing the powers and attributes of directors thereof) to incor-
porate said association for the same purposes, under Article IIT of the
Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NaTroNar InpusTrIAL CONFERENCE BoARD,
Ixc., as the corporate name of said corporation; and notice of the inten-
tion so to incorporate having been duly given at least thirty days before
such meeting, by mail, to each member of said association, whose residence
or post-office address is known; and

WaEeress, the fundamental purpose of the National Industrial Con-
ference Board is to promote publie welfare by bringing together the collec-
tive experience of those engaged in industry, by studying industrial and
economic conditions, and by disseminating well-considered views thereon,
as its contribution to the solution of the problems of industry; and

Waereas, the National Industrial Conference Board has pledged its
energy and resources to this work, to be carried on in the open-minded
and straightforward spirit which should characterize all efforts of a scien-
tific nature, fully utilizing the views and experiences of those familiar with
industrial problems and always seeking to learn and promulgate the truth;
and

* The original Certificate of Incorporation was filed in the same office December
28, 1924.
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WHEREAS, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Exccutive
Committee, and all being persons of full age and citizens of the United
States, and at least one thereof being a resident of the State of New York,
desiring to form a corporation for the purposes hereinafter set forth,
pursuant to the provisions of Chapter 40 of the Membership Corporations
Law of 1909, and as since from time to time amended, do hereby make, sign
and acknowledge and file this Certificate, as follows:

Frrsr: The name of the proposed corporation is NATIONAL INDUSTRIAL
ConrFERENCE Boarp, INc.

Seconp: The purposes of said corporation are exclusively scientific,
educational and charitable and are

1. To organize, conduct and maintain scientific research and investiga-
tion in the fields of business economics and business management, and to
make available the results of such activities to persons, firms, corporations,
associations, educational and other institutions, governmental agencies,
and others concerned with the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to eco-
nomic conditions and management experience in the United States and
other countries;

8. To conduct conferences of business executives, professional specialists
and others for discussion of economic, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation
with other persons, firms, corporations, associations, educational and other
institutions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and
other publications making available the results of its research, conference
and other activities; )

6. To integrate the foregoing activities, or any of them, in such manner
as will contribute to the professional equipment, training and education of
business executives; and

7. In general to encourage and promote the sound development of
American industry by all proper and legitimate means, and to do all things
necessary to carry out the aforesaid purposes.

Tamp: The corporation shall not be operated for profit. No part of
the net income of the corporation shall be credited to surplus or shall inure
to the benefit of any member or individual, and no member, officer, trustee
or employee of the corporation shall receive or be lawfully entitled to
receive any pecuniary profit of any kind therefrom, except reasonable com-
pensation for services in effecting one or more of its purposes.
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Fourta: The corporation shall not carry on propaganda, or otherwise
attempt, to influence legislation.

Frera: In furtherance of its said objects and purposes, said corporation
shall have power to purchase and acquire in the State of New York and
elsewhere, such real and personal estate and property as may be necessary
or proper, and to mortgage the same to secure the payment of any bonds
which may be issued by the corporation, and generally to do any and all
things which may be necessary or proper in connection with its business
and purposes, which may not be contrary to law.

Sxra: The office of the corporation is to be located in the City and
County of New York.

SeventH: The number of directors of the corporation, who shall be
_known and styled as Trustees, shall be not less than twenty and not more
than forty.

Ergatr: The territory within which its operations shall be conducted
shall be the United States and foreign countries.

Nivta: Its duration shall be perpetual.

*TentH: The names and places of residence of the persons to be its
directors, until the first annual meeting, are as follows:

Name Places of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Osborne 150 Broadway, New York City
John W. O’Leary 79 West Monroe St., Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1213 West Third St., Cleveland, Ohio
Fayette R. Plumb 4837 James St., Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

Ereventa: The annual meeting of the corporation shall be held on such
date as shall be prescribed by the by-laws.

[Signatures, ete.
omitted]

*The original Certificate of Incorporation, in which this paragraph appears,
provided for nine directors.
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REVISED BY-LAWS! OF NATIONAL INDUSTRIAL
CONFERENCE BOARD, INC.

ARTICLE 1
Members

The members of the corporation shall consist of the persons who are
members at the date of adoption of these by-laws, and such other persons
as may be duly elected from time to time in accordance with these by-laws.
Membership shall be restricted to natural persons.

The members shall be divided into three classes, as follows:

(1) Regular Members, who shall not exceed two hundred in number, and
shall be elected by the members of the corporation at any meeting of the
corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the
year following such election. Any person distinguished in business, public
affairs, education or science, who is an officer, director, chief executive or
partner of a Sustaining Associate (as defined in Article III of these by-
laws) shall be eligible for election as a regular member.

(2) Representatives of Affiliated Organizations, (as defined in Article II
of these by-laws) who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees,
for terms of one year, expiring at the corresponding monthly meeting of
the corporation in the year following such election. T'wo such representa-
tives may be elected for each Affiliated Organization which is a national
or interstate organization. One such representative may be elected for
each Affiliated Organization which is a state or local organization, or which
is a department, bureau or agency of the United States Government.

(8) Councillors, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees,
for terms of five years, expiring at the corresponding monthly meeting of
the corporation in the fifth year following such election. Any person
eminent in business, public affairs, education or science shall be eligible for
election as a Councillor.

1 Adopted at the 251st Regular Meeting of NoTioNAL INDUSTRIAL CONFERENCE
Boarp, Inc., held April 15, 1943.
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The election of members shall be by vote of a majority of the members
of the corporation who are present in person or by proxy at a meeting duly
called and held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to
the President.

ARTICLE IT
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in
business enterprise, or any department, bureau or agency of the United
States Government, may apply for affiliation with NaTroNaL INDUSTRIAL
CoNrERENCE Boarp, INc., and upon acceptance of the application by the
Trustees shall be designated as an “Affiliated Organization”. Any asso-
ciation so designated which shall not contribute annually toward the
maintenance of the services and facilities of the corporation $1,000 or more,
if the association is a national or interstate organization, or $500 or more,
if the association is a state or local organization, shall be deemed to have
relinquished the rights and privileges of an Affiliated Organization. No
financial contribution is expected from any department, bureau or agency
of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an
Affiliated Organization shall continue in effect from year to year, unless
revoked by the Trustees, or unless the affiliation is terminated by notice
in writing from the Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the
membership of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or
governmental department, bureau or agency, which is concerned with the
operation and development of business enterprise and which desires to
cooperate with or to contribute toward the maintenance of the services
and facilities of NatroNan INpustriAL CoNFERENCE Boarp, Inc. may
apply for recognition as an Associate thereof and upon compliance with
such conditions (not inconsistent with these by-laws) as the Trustees may
determine, may be accepted by the Trustees as an Associate, for the term
of one year from the date of such acceptance, subject to renewal from year
to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:

(1) Sustaining Associates, who make annual contributions of $500 or
more.
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(2) Subscribing Associates, who make annual contributions of amounts
less than $500.

(3) Cooperating Associates, who make no financial contribution, but
who cooperate, participate or assist in the research and conference activi-
ties of the corporation.

Associates shall have no voting rights or rights to representation in the
membership of the corporation, but they shall have made available to
them at all times, for their own exclusive and confidential use, such pub-
lications, services and facilities as in the judgment of its Trustees Na-
TIONAL INDUSTRIAL CoNFERENCE Boarp, Inc. can properly provide, hav-
ing due regard for the contribution made by each Associate.

ARTICLE IV
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time
to time appoint as Foreign Correspondents of Natronar INDUSTRIAL
CoxrerRENCE BoarD, Inc. persons notable in the economic and business
life of foreign countries with which the United States is maintaining friendly
relations. Foreign Correspondents shall be appointed for terms of three
years and shall be eligible for reappointment. They shall have made
available to them at all times, for their own exclusive and confidential use,
the publications of NarroNAL INpustriaL CoNFERENCE Boarp, Inc. and
shall be expected to cooperate in its research and conference activities by
transmitting information from time to time in regard to economic condi-
tions and developments in their respective countries. They shall have no
voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-
one Trustees, including the President, ex officio. Only members of the
corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President) shall be at all times divided into three classes of ten members
each, which shall be so arranged that the membership of respective classes
shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment
thereof or at any subsequent meeting duly called and held, the successors
to those Trustees whose terms end at such annual meeting shall be elected
by vote of the members of the corporation, to serve for a term of three years
and until their successors shall have been chosen and shall have qualified
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No person who has served as Trustee for a full term of three years shall
be eligible for re-election as Trustee until at least one year has elapsed. In
case any Trustee shall by death, resignation, incapacity to act, or other-
wise, cease to be a Trustee during his term, his successor shall be chosen
by the Trustees to serve for the remainder of his term and until his suc-
cessor shall have been chosen and shall have qualified.

At a meeting of the Trustees held prior to the annual meeting of the
corporation in each year, a Nominating Committee shall be appointed by
the Trustees, in such number as the Trustees may determine. The Nomi-
nating Committee shall present at the annual meeting the names of candi-
dates whom they recommend for election as Trustees to fill the places of
the class whose terms then expire. At the meeting any member of the
corporation present either in person or by proxy may also present nomina-
tions of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and
may delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting
of the corporation in each year, or in default of election at such meeting,
then at an adjournment thereof, or at any subsequent meeting duly called
and held, the Trustees shall elect the following officers, viz.: A Chairman
and one or more Vice-Chairmen of the corporation, a Chairman of the
Trustees, and a Treasurer (each of whom shall be chosen from among the
Trustees), a President (who shall become a member of the corporation
and a Trustee, ex officio), and a Secretary, who shall not necessarily be a
member of the corporation or a Trustee. The officers so elected shall serve
for terms expiring at the first meeting of the Trustees following the annual
meeting of the corporation after their election, or until their successors
shall have been chosen and shall have qualified. The Trustees may at any
meeting duly called and held by resolution appoint one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as
they may from time to time determine, to serve at the pleasure of the
Trustees. A vacancy in any office may be filled by the Trustees at any
meeting.

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the
corporation at which he shall be present. In his absence one of the Vice-
Chairmen of the corporation shall preside at such meeting. He shall ap-
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point the membership of all committees except as may otherwise be deter-
mined by the Trustees. He shall be ex officio a member of all committees,
but shall be under no obligation to attend their meetings.

ARTICLE VIII
Chairman of the Truslees

The Chairman of the Trustees shall have a relation to the work and
policies of the corporation similar to that of the chairman of the board of
directors of business corporations. He shall preside at all meetings of the
Trustees at which he shall be present. In his absence the Trustees present
shall appoint one of their own number to preside.

ARTICLE IX
President

The President (who shall be ex officio a member of the corporation and
of the Trustees) shall be the chief executive officer of the corporation, re-
sponsible for the administration of its affairs. He shall sign for the cor-
poration all agreements and other formal instruments except as otherwise
ordered by the Trustees. He shall be ex officio a member of all committees.
In the absence or disability of the President, the Trustees may by resolu-
tion appoint another person to discharge the functions of the President.

ARTICLE X

Secretary
The Secretary shall record the minutes of meetings of the corporation
and of the Trustees, Immediately upon the election of members he shall
give notice in writing to them of their election. He shall have the custody
of the corporate seal. He shall perform such other duties as may be as-
signed to him by the Trustees, the Chairman of the Trustees, or the
President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time
be prescribed by the Trustees, shall be the custodian of the funds and se-
curities of the corporation. He shall deposit the funds of the corporation
in such banks or trust companies as may from time to time be designated
by the Trustees. Such deposits shall be made subject to withdrawal on
the signature of such person or persons as may be determined from time
to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault
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or vaults or with such banks or trust companies as may from time to time
be designated by the Trustees. Access to the securities may be had by such
person or persons as may be determined from time to time by resolution
of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a
report to it of the accounts for the preceding fiscal year. He shall keep
proper books of account, showing at all times the character, value and
amount of the property and funds of the corporation and such books shall
be at all times open to the inspection of the members of the Trustees. At
each meeting of the Trustees, when called upon to do so, he shall present
a current financial statement of the corporation in such form as the Trus-
tees shall direct.

His accounts shall be audited annually by an independent auditor or
auditors who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful per-
formance of his duties in such amount as may be fixed by the Trustees.
The expense of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thurs-
day in May in 1944 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by

the President and Treasurer, or by a majority of the Trustees, showing the
whole amount of real and personal property owned by it, where located
and where and how invested, the amount and nature of the property ac-
quired during the year immediately preceding the date of the report and
the manner of acquisition thereof; the amount applied, appropriated or
expended during the year immediately preceding such date, and the pur-
poses, objects or persons to or for which such applications, appropriations
or expenditures have been made; and the names and places of residence
of the persons who have been admitted to membership in the corporation
during such year, which report shall be filed with the records of the corpora-
tion and an abstract thereof entered in the minutes of the proceedings of
the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the
members of the corporation shall be held on the third or fourth Thursday
(as the Trustees may determine) of each month, except during June, July
and August. All meetings of the corporation shall be held in the State of
New York at such place as may be determined from time to time by the
Trustees. Associates of NatioNan InpUsTRIAL CONFERENCE Boarp, INc.
may be invited to attend meetings of the corporation.
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The Chairman of the corporation, the Chairman of the Trustees, the
President, or any three members of the Trustees may call a special meeting
of the corporation by not less than five days’ written notice to the mem-
bers, given by the Secretary or by the officer or the members calling such
meeting.

Any member of the corporation may by writing or telegram appoint
any other member of the corporation to act as his proxy at any meeting
of the corporation.

Twenty members, present in person or by proxy, shall constitute a
quorum for the transaction of business at meetings of the corporation, but
in the absence of a quorum those present at the time and place set for a
meeting of the corporation may take an adjournment from time to time
until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Regular meetings of the Trustees shall be held each month except during
June, July and August, at such time and place in the State of New York
as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of
the Trustees may call a special meeting thereof by not less than five days’
written notice given by the Secretary, or by the officer or the members
calling such meeting.

Eleven members present in person shall constitute a quorum for the
transaction of business at meetings of the Trustees, but in the absence of a
quorum those present at the time and place set for a meeting of the Trus-
tees may take an adjournment from time to time until a quorum shall be
present,

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and
end on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen,
Chairman of the Trustees, President and Treasurer, or any two persons
designated by the Board of Trustees, shall have authority to execute such
form of transfer and assignment as may be necessary to constitute a
transfer of stocks, bonds or other securities standing in the name of or
belonging to the corporation. A corporation or person transferring any
such stocks, bonds or other securities pursuant to a form of transfer or
assignment so executed shall be fully protected and shall be under no duty
to inquire whether or not the Trustees have taken action in respect
thereof,
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ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these
by-laws at any meeting the notice of which includes notice of the proposed

amendment.
ARTICLE XVI

Transition Provisions (Temporary)

At the annual meeting of the corporation in 1948, which shall be held
on May 26th, the Nominating Committee appointed and existing under
Article XTI of the by-laws as they existed prior to the amendments adopted
on April 15, 1948, shall present the names of candidates whom they recom-
mend for election to fill the places of 80 Trustees, dividing the nominees
into classes of ten each, whose terms shall expire in one, two and three
years, respectively. At the meeting any member of the corporation present
either in person or by proxy may also present nominations of candidates to
fill one or more of such places. The Trustees elected at the meeting by vote
of the members present either in person or by proxy shall become the
Trustees of the corporation in office from and after such election.

The first meeting of the Trustees so elected shall be held, without notice,
immediately after the adjournment of the Annual Meeting, at such place
as shall be announced by the Chairman at the Annual Meeting.
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