TWENTY-SEVENTH
"ANNUAL REPORT

OF

THE CONFERENCE BOARD

FOUNDED 1916

“Vis consili expers mole ruit sua”
—HonrAcE

IONAL INDUSTRIAL CONFERENCE BOARD, Ixc.
247 PARK AYENUE, NEW YORK

PURVIS HALL
LIBRARIES

APR 211944

e e

McGILL UNIVERSITY

a2’ |







TWENTY-SEVENTH

ANNUAL REPORT
OF

THE CONFERENCE BOARD




CoryricaT, 1943, BY
Namowar Innustrian ConFErRENCE Boarp, Ixc.
Printed in the United States of America

June, 1943



FOREWORD

T THE close of the twenty-seventh year of THE CoNFER-
A ENCE BoArD’s work, of which this report presents a formal
record for its Associates, cooperators and the publie, it has
become clear to men of vision and insight in American life that on
this stage during the past decade, and driving to its climax in the
war, we have been spectators and protagonists of a tragic drama
profoundly decisive for the world’s future, but so remote and in-
comprehensible to our common experience that most of the Amer-
ican people are unconscious of it or cannot yet imagine its meaning
for them. Though the spiritual process implicit in this tragedy by
which men become the thing they overcome may take decades fully
to unfold itself, it is age-old in human history, and this would not
be the first time a nation had gained the victory and lost its soul.
As this is written most of us in America are sure that we and
our Allies will eventually crush, by the overwhelming productive
force of freedom, those enemy nations of Europe and Asia whose
governments have embodied and asserted the ancient principle
that the authority of the State over the life, labor and thought of
men is supreme, absolute and complete; but few of us are aware
that in this victory, which the creative power of freedom alone
made possible, the essential spirit, concepts and attitudes of total
political authoritarianism have already entered into us and con-
quered us. The Axis powers have indeed already been defeated in
the military conflict, but their ideas have won wide and deep
dominion over the mind and emotion of America during the decade
of national and international delusion, deception and demoraliza-
tion just ended.

Whether and how it will be possible to reconstruct the essential
elements of the American Republic which has been destroyed in
this process is a question which in one aspeet or another is begin-
ning to occupy the thought and hope of many Americans. So far,
however, it has been approached, if at all, mainly in terms of the
mechanisms, governmental and private, necessary to meet the
superficial problems of production, employment and finance fol-
lowing the end of hostilities. Thus it is that in some sense almost
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all “postwar planning” today, public or private, is explicitly pat-
terned upon or subtly infused with the concepts, principles and
spirit of political authoritarianism. There is as yet little compre-
hension of the fundamental changes in the spirit and structure of
the life and work of the American community which have occurred
during the past decade, or of the drastic impact of the war upon
them. Few realize that the rebuilding or restoration of the Amer-
ican Republic in any of its essentials, if possible or if really desired
by any large part of the American people, would be an undertaking
far harder and more hazardous than its original creation, requiring
knowledge, insight, courage and fortitude far greater than even
those which its founders brought to their task.

Certainly among the many things needed for success in any
aspect of this colossal task of reconstruction, whether superficial
or fundamental, none is more imperative than those tools and mate-
rials of realistic knowledge which can bring and keep the builder
—whether in business, labor or public office—as closely as possible
into contact with the facts he must deal with. All arbitrary author-
ity rests upon error, delusion and deception about the fundamental
nature of men and their life and labor, while clear knowledge, re-
lentless pursuit and fearless use of facts is the essential instrument
of freedom, the indispensable substance of liberty. Ultimately no
one is powerful enough to overcome them, and nothing strong or
secure can be built or rebuilt by anybody without them.

Since THE CoNFERENCE BoArD was founded at the outset of
the first World War it has been devoted to the fundamental work
of finding and furnishing them for all who are concerned with the
improvement and expansion of productive enterprise in a free
America. This, too, will be its contribution to the work of recon-
structing such an America in the days of difficulty and danger that
lie ahead for those who will undertake the task. In that effort it
will depend for the future as in the past upon the confidence and
devotion of its Associates and many others whose cooperation and
support have so far sustained and implemented this purpose in the
twenty-seven years during which THE CoNrFeERENCE Boarp has
steadfastly pursued it. To all these this report is offered with deep
appreciation and high hope.

VirGIL JorDAN
June, 1943 President
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“A people may prefer a free government, but if, from
indolence, or carelessness, or cowardice, or want of public
spirit, they are unequal to the exertions necessary for pre-
serving it; if they will not fight for it when it is directly
attacked; if they can be deluded by the artifices used to
cheat them out of it; if by momentary discouragement, or
temporary panic, or a fit of enthusiasm for an individual,
they can be induced to lay their liberties at the feet even of
a great man, or trust him with powers which enable him
to subvert their institutions; in all these cases they are more
or less unfit for liberty: and though it may be for their good
to have had it even for a short time, they are unlikely long
to enjoy it.”

—Jonn StuarT MILL
“Essay on Representative Government” (1860)



PART 1

The Conference Board
and
Its Work



ittt

W




I

THE NATURE AND PURPOSES OF
THE CONFERENCE BOARD

WaaT tHE Boarp Is

HE NaTioNAL INpDusTRIAL CONFERENCE BOARD is an
Tinstitution for scientific research, professional educa-

tion, practical service, and public information in the
field of business economics and business management. Its
purpose is to promote the prosperity and security of the
American people by assisting in the effective operation and
sound development of voluntary productive enterprise in the
United States.

In pursuance of this purpose its specific function is con-
tinuously to assemble, analyze, and present accurate, com-
plete, and useful information regarding economic conditions
and management experience in the United States and other
countries, and to distribute such information systematically
among business executives and others interested in it.

To perform this function the Board maintains a large staff
of specialists engaged in continuous research in economics,
statistics, and management technique; it operates a widely-
used public information bureau; it provides specific infor-
mation service for individuals, organizations, and business
concerns; it conducts periodic conferences of business exec-
utives and professional specialists for discussion of economic
and management problems; it normally exchanges informa-
tion with correspondents in many foreign countries; and it
issues numerous periodical and other publications in which
the results of its research and conference activities are made
available for general use.
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The Board thus serves as a central instrument of research,
a clearing-house of information, an informal agency of pro-
fessional education, and a medium of common understand-
ing and coordinated effort for American business manage-
ment.

The Board is a scientific institution. Its first task is to as-
certain, analyze and present objectively the facts about
business. It tests in every possible way the sources, basis,
method, completeness and accuracy of all information which
it uses and makes available to others.

The Board vs an institution for practical service. 'The
Board’s work is designed to assist business management in
the effective performance of its tasks and the sound solution
of its problems by helping it to increase its knowledge,
experience, and capacity, and by contributing to public in-
formation and understanding regarding business enterprise.

The Board s a non-profit institution. It is supported co-
operatively by subscriptions for its services and publications,
and its income is devoted wholly to maintaining and im-
proving its services. Special statistical and other research
work done for individuals, concerns, and organizations is
charged for at cost.

The Boardris a wholly independent institution. It is not con-
nected with any other institution or association, and its
work is not determined or influenced by any organization or
group, academic, professional, industrial, commercial or po-
litical. It assumes sole responsibility for the information it
furnishes and for its interpretation of such information.

Waar tae Boarp Is Nor

The Board is not a governmental agency. Its services and
publications are always available to government bureaus,
public officials, and legislators; representatives of certain
government departments serve as members of the Board;
and it cooperates with government bureaus in scientific work;
but it has no political affiliations of any kind.



THE CONFERENCE BOARD 3

The Board is not a trade association. Its interest is not con-
fined to any special fields of industry, business, or finance.
Tts services are open to persons and organizations in all
branches of industry, trade, and finance, to all professions,
and to all individuals and institutions who are interested in
its work and contribute to its maintenance.

The Board is not an employers’ organization. It does not
represent the interest of employers, owners, or investors as
distinguished from that of employees. Its concern is solely
with the effective management and operation of productive
enterprise, in which all these groups participate. Persons and
organizations of many different interests, including employ-
ers, investors, labor unions, professional managers, engineers,
students, teachers, writers, and government officials, make
use of its services, which are accessible to all who cooperate
in maintaining them.

The Board is not an endowed institution. It supports itself
from year to year on a cooperative basis, through voluntary
contributions and subscriptions for its services and publica-
tions by business concerns, by individuals, and by organiza-
tions. These contributions and subscriptions, differing widely
in amount, form the fluctuating fund of resources that main-
tain the Board’s services.

The Board is not an academic bureau for abstract statistical
research or theoretical economic discussion. Its organization
is designed to combine special technical knowledge with prac-
tical experience. Its work is rooted in the realities of business
activity, and is concerned with the actual facts and concrete
problems of business enterprise which confront management,
labor and the public from day to day.

The Board is not a branch, affiliate, subsidiary, agency, or
department of any other organization, association, or institution.
Its activities are wholly independent of and do not in any
way duplicate those of any other organization.

The Board is not a political propaganda or legislative lobby-
ing organization. The results of its work are made available
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to the public and to government for such use as may be made
of them; and individuals associated with the Board express
their views as American citizens on public questions; but
as an institution the Board does not engage in legislative
or political activities of any kind, or in any efforts to promote
or oppose governmental action. It is concerned primarily
with the policies and practices of business enterprise, and
the conditions which affect them.

The essential objective of TuE CONFERENCE BoARD is to
ascertain the trustworthy and significant facts of economic
and management experience, to test their validity, to ex-
plain their significance, to make them understood by busi-
ness management through constant mutual contact and con-
ference, and to publish them, so that the public, government
officials, and legislators may likewise understand them. Be-
yond this THE CoNFERENCE BoARD does not go in relation
to policies of government or activities of public officials and
legislatures. It holds that knowledge of facts and under-
standing of their significance by business management, in-
vestors, workers, legislators, and the public are of supreme
importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote
general understanding of them will ultimately lead to sound
private and public policy.

PrixciprEs oF THE Boarp’s Worg

Serupulous preservation of scientific impartiality, avoid-
ance of propagandist activity, of attempts to influence legis-
lative action, or of association with partisan organizations,
political movements, or governmental machinery is the first
of the fundamental principles upon which the organization
and the work of the Board have been based.

The second basic principle upon which the Board proceeds
is that of the supreme importance to the public welfare of
protecting, strengthening, and developing the organization
of voluntary productive enterprise in the United States.
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Its existence and activities are based upon the principle
that the advancement, expansion, and effective operation of
the productive enterprise of the nation are the primary and
indispensable condition of social welfare and national prog-
ress; and that the essential function of government is to
maintain conditions that promote and foster the development
of the voluntary enterprise organization and the productive
resources of the community.

The third basic principle upon which the Board operates
is that of emphasizing and promoting the coordination of
American enterprise as a whole for intelligent management
and control of its own affairs. The Board believes that in
our complex, constantly changing, and rapidly developing
industrial society, the management of business enterprise on
the basis of knowledge, understanding, and coordinated effort
is indispensable for stable economic progress. It believes
that this task must be performed by the enterprise organiza-
tion itself and cannot be left to government employees.

The fourth essential principle behind the Board’s work is
its emphasis on the value and necessity of combining scientific
or technical research with practical experience and judgment
of industrial and business executives who have spent many
vears dealing with specific, concrete problems of management
in their own enterprises. The Board’s work is based upon
the belief that neither academic investigation nor practical
business experience can stand alone and separate in face of
the complex problems arising in the rapid development of
our modern economic system. Both for successful practical
procedure in dealing with problems of management and for
sound public policies affecting business, a combination of
both these elements is necessary. This combination, which
is embodied in the organization and activities of THE Con-
FERENCE BoARD, makes it a unique institution in American
business and professional life.



II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

N performing its functions as a research, educational,
and service institution, the present organization of the
Board consists of its Subscribing and Cooperating

Associates, Affiliated Organizations, and Foreign Correspond-
ents; its Members, Officers, Trustees, and official commit-
tees; its consulting groups; and its research and adminis-
trative Staff. All these parts of the organization participate
in various ways in the research and educational activities of
the Board.

During the Board’s year 1942-1943 its Certificate of In-
corporation under the Membership Corporations Laws of
New York, originally issued in 1924, was amended, and new
By-Laws were adopted by formal action of the Board. The
revised Certificate and By-Laws are given in the Appendix
of this Report. These changes were made after long con-
sideration by a Standing Committee constituted for the pur-
pose in 1986, and are intended to take account of the growth
of the Board and the development of its activities during the
two decades since its original incorporation.

ASSOCIATES OF THE BOARD
Subscribing Associates

Individuals, business concerns, associations, and educa-
tional institutions or governmental departments, bureaus or
agencies subscribing annually for the services, facilities, and
publications of the Board, or contributing toward their main-
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tenance, constitute its Subscribing Associates, and are the
basis of its support. They receive the publications of the
Board, and have the privilege of using its information and
library facilities, consulting its Staff, and attending its
general meetings and special conferences. A list of Sub-
scribing Associates of the Board is published in Part II of
this Report.

At the close of the fiscal year 1942—43 the Associates of the
Board included 47 individuals who subscribed personally for
its services and publications; 1,783 business concerns, repre-
senting every field of business activity, in all parts of the
country, who formed the bulk of the Subscribing Associates
of the Board; 161 business and labor organizations; and
138 libraries, educational and other public institutions.
The total number of Associates increased from 1,910 to
2,079 during the fiscal year ended April 30, 1943.

Cooperating Associates

Individuals, business concerns and others who participate
in the research work of the Board by regularly furnishing
information for use in its studies of the cost of living, wages,
employment, working hours, personnel practices, inven-
tories, new orders, shipments, business conditions and other
subjects of systematic investigation by the Board constitute
its Cooperating Associates. ~Whether or not they con-
tribute or subscribe toward the financial support of the
Board’s work, its Cooperating Associates obviously play a
vitally important part in the maintenance and expansion
of its services as a cooperative institution, in which informa-
tion and experience are pooled for the benefit of business
enterprise and the public. The Board is deeply indebted
to them for their interest and participation, which have
enabled it to develop its studies and render its services on a
more economical and practical basis than would otherwise
have been possible within the limits of its financial resources.

The scope of this cooperation is constantly being expanded
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as its mutual benefits are appreciated. Currently the num-
ber of Cooperating Associates of the Board in all the fields
of its work amounts to nearly 12,000, and the map facing this
page shows their wide geographic distribution.

AFFILIATED ORGANIZATIONS

Under the By-Laws of the Board certain organizations and
institutions are accepted by the Board as Affiliated Organi-
zations. These now include, first, a number of divisions of
the War and Navy Departments directly concerned with
manufacturing operations and with industrial development
from the point of view of national defense; and, second, a
number of national trade associations and state or regional
industrial associations which subscribe stipulated minimum
amounts for the maintenance of the services and facilities of
the Board. These Affiliated Organizations, listed in Part IT,
designate representatives who, upon election by the Board,
serve as Members of the Board with the same privileges and
responsibilities as other Members.

The first group of Affiliated Organizations, in view of the
great value of their cooperation in the work of the Board,
are not required to contribute financially to its support.
Among the Affiliated Organizations of the Board and their
designates, those of the bureaus of the War and Navy De-
partments have been at all times especially helpful in its
work, and the Board makes grateful acknowledgment to them
for their constructive cooperation. It hopes that in the
course of time other departments of government and other
public agencies may similarly be brought into closer associa-
tion with its work.

During the past twenty-seven years almost all the impor-
tant national trade associations, and many state industrial
associations, have at one time or another been Affiliated Or-
ganizations of the Board, but many of these affiliations have
lapsed from time to time with changes in the resources and



WHERE THE FACTS COME FROM

Since THE CoNFERENCE BoARD initiated its fact-finding activi-
ties in 1916, the number of companies and organizations regularly
cooperating with the Board has grown from a mere handful to a
total of 12,000. Detailed statistics are furnished by these Cooper-
ating Associates to the Research Staff of the Board on hundreds
of items which enter into the computation of its indexes of the
Cost of Living; Wages and Hours of Work; Employment; Inven-
tories, Orders and Shipments of Manufacturers; Productive Capac-
ity; and Corporate Earnings.

In addition, the Research Staff, in cooperation with the Asso-
ciates of the Board, conducts periodic surveys on many subjects,
such as personnel practices, industrial relations, business practices,
and the influence of governmental activities on business enterprise.

Several hundred concerns provide the Research Staff of the
Board with monthly reports and other material on changes in
business operations, the magnitude and effects of labor shortages,
costs of production, and on the influence of defense regulations.

* % ¥

Cooperation with Conference Board research is on a purely vol-
untary basis. No fees are paid to cooperators, whose sole interest
in pooling information is to provide business enterprise with a
continuous stream of authentic material for its self-guidance.

* kK

The success of this extensive system of cooperation has been
made possible only by the high degree of confidence placed in
TrE CoNFERENCE BOARD as an independent, fact-finding institu-
tion. This confidence has been so jealously guarded by the Board’s
Staff that not once during the quarter-century of the Board’s
existence has there been an instance of misuse of data provided by
its Cooperating Associates. Procedures are followed which guar-
antee that all schedules and questionnaires shall be held strictly
confidential; neither information nor names are ever divulged with-
out the specific written permission of the Cooperating Associate.









The Far-Reaching Roots

Geographic Distribution

SIZE OF CIRCLES IS PROPORTIONATE TO NUMBER
OF COOPERATORS IN EACH CITY. SMALLEST CIRCLE
INDICATES { COOPERATOR; LARGEST CIRCLE (NEW
YORK CITY) REPRESENTS 812 COOPERATORS.




of Conference Board Research
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in the leadership of these associations. The Board hopes
that, in view of the increasingly important part the trade
associations should play in dealing with economic and man-
agement problems, many other organizations will be brought
into closer cooperation with the Board’s work in this way.

Foreigny CORRESPONDENTS

Foreign Correspondents of the Board have been appointed
from time to time from among leaders in industry, commerce,
finance, as well as statesmen and economists in the principal
foreign countries. These have supplied to the Board infor-
mation regarding economic conditions in their respective
countries, as a basis for the Board’s reports on international
affairs, and have received from the Board similar information
regarding developments in the United States. Because of
present world conditions, this interchange of information
and close collaboration in the study of international problems
have necessarily been interrupted in the case of several
nations, and in view of the uncertainties of international
relations the Board’s contact with many of its Foreign Cor-
respondents has been temporarily suspended.

CoUNCILLORS

From time to time outstanding personalities in the fields
of science, education, public affairs, and business are elected
to membership in the Board as Councillors. These elections
are essentially honorary in character and are made on the
basis of the distinction of the individuals chosen, irrespective
of their association with the Board as subscribers or other-
wise, or of their direct connection with industry. The Board
avails itself of their advice as may be needed in connection
with broader questions of policy in the conduct of its work.

At the close of the fiscal year 194243 the Councillors,
listed in Part IT, numbered 19. :
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MEeMBERS OF THE BOARD

Members of the Board consist of the designates of Affili-
ated Organizations, the Councillors, and a number of in-
dividuals connected in important capacities with some of the
Subscribing Associates of the Board. Membership in the
Board is personal, and by election, and the number of regular
Members is limited to two hundred. Some of the Members
of the Board do not contribute financially to the maintenance
of its work, and many of the Subscribing Associates of the
Board—that is, those individuals, business concerns, organi-
zations and institutions who are subscribers for the services
of the Board—are not represented in the Board’s member-
ship. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work
and their disposition and capacity to participate personally
in its activities. They constitute a relatively small but dis-
tinguished group of men active in business, public, or educa-
tional affairs and earnestly devoted to the work in which the
Board is engaged. At the close of the fiscal year 194243, the
Members of the Board numbered 192.

OFFICERS AND TRUSTEES

The Members constituted as described above, elect an-
nually in the usual procedure a group of Trustees. The
Trustees are divided into three classes of ten members each,
so arranged that the membership of respective classes shall
expire in succeeding years.

These Trustees, in addition to selecting their own chair-
man, elect annually a Chairman of the Board, one or more
Vice-Chairmen, a President, a Treasurer and a Secretary.
The Trustees are the executive agency of the Members in
the conduct of the Board’s affairs. They nominate, for elec-
tion or reelection by the Board, the Members of the Board
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and the Councillors, and appoint its Foreign Correspondents
and the various committees and councils required in the con-
duct of the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the
Board were in operation during the fiscal year 194243, for
the purposes indicated:

Standing Committee on Invitations, to consider and officially
to issue any invitations extended to eligible persons to accept
election by the Board as Members or Councillors, or appoint-
ment as Foreign Correspondents. The Committee also ad-
vises with Affiliated Organizations regarding representatives
of such organizations to serve as Members of the Board, ex-
cept in the case of the designates of governmental bureaus,
who are designated directly by the Secretary of War and the
Secretary of the Navy;

Standing Finance Commitiee, to advise with the President
and the Trustees regarding the financial administration of
the Board;

Standing Committee on Reelections and Admissions, to ad-
vise with the President regarding his recommendations for
elections and reelections of Members and Councillors and
appointment of Foreign Correspondents of the Board.

In addition to these, several special committees were
created, and either completed or continued consideration of
various questions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine
service rendered to it by these committees. The time and
energy given to their work by the Members of the Board and
others, in the midst of their own pressing private preoccupa-
tions and responsibilities, bear high testimony to their public-
spirited devotion to the purposes of the Board.
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CONFERENCES
Monthly Meetings of the Board

The Members of the Board meet regularly each month,
except during the summer, in private conferences to which
no publicity is given, for intimate and informal discussion
of current developments and problems relating to business.
These conferences are not mere meetings for the usual trans-
action of formal organization business. The discussion at
these conferences is based upon and guided by the research
work and the information currently developed by the re-
search Staff of the Board, and in turn the investigations of
the research Staff and the publications prepared by it are
aided and guided by these discussions.

Five of these monthly conferences, on alternate months be-
ginning in September, are usually general meetings to which
executives of all concerns and organizations associated with
the Board are invited. The other four meetings of the Board
are sessions of the Members, their guests, and others invited
to confer with them.

The general meetings of the Board on alternate months
are preceded by a number of round-table conferences de-
voted to specific subjects, in the discussion of which the
consulting groups and Staff of the Board take part.

STAFF ORGANIZATION

The Board’s research and administrative Staff has been
gradually reshaped in recent years so as to adapt it more
specifically and effectively to the developing functions of the
Board as an educational and service institution. Every
effort has been made to widen the direct and continuous
contact of the Staff with the actualities of industrial opera-
tion and economic affairs, to carry the results of its research
work into the field of daily management practice, and to
bring the practical experience of management to bear upon
the analysis of current economic problems.
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Staff departments work systematically with the consult-
ing groups of the Board in carrying out the research, pub-
lication and conference activities of the Board. Close contact
of specialists of the Staff with its Associates is maintained
through correspondence, group discussions, personal con-
ferences, and field visits to offices and plants of Associates.
In this way the Board’s Staff organization serves as a unique
instrument for investigation, contact, exchange of experi-
ence, and cooperative education in economics and manage-
ment.

This effort will be continued and intensified, as the re-
sources of the Board and war conditions permit, and it is
hoped that in the course of time the Board’s organization can
be developed into a systematic mechanism of management
education, nation-wide in its scope and continuous in its
influence.

The regular operating Staff of Tne CoNFERENCE BOARD
at the beginning of the fiscal year 194243 consisted of 106
Staff Associates organized under the following divisions!:

The Division of Industrial Economics, responsible for the
investigations, publications and conferences of the Board in
the field of business economies and business statistics;

The Division of Labor Statistics, which conducts the Board’s
investigations in the fields of wages and the cost of living;

The Management Research Division, which is responsible
for the Board’s research, publications and conferences in the
field of personnel policies and other practical problems of
management technique in industry and business;

The Information Service Division, which includes the
Reference Library, and is responsible for replying to the con-
tinuous stream of inquiries by mail, telephone, and visits
from Associates and the general public;

! Their description, shown in detail of personnel in Part I1, represents the Staff
organization in operation as of June 1, 1943.
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The Publications Division, which is responsible for editing
and printing the numerous periodical and other publications
of the Board, and for providing information regarding the
results of its studies for the newspaper and magazine press;

The Service Eatension Division, which is responsible for
increasing the number of the Board’s Subscribing Associates,
thus extending the usefulness of its work and enabling it to
expand the scope of its services;

The Admanistrative Division, responsible for planning, gen-
eral supervision, and coordination of the work of the Staff
and its relations to Associates and the public.

Tue BoArp’s SUPPORT

The Board is not an endowed institution, and it has so far
not been assisted by any of the established foundations. It
has had to earn its living and pay its way by its work from
year to year. As a non-profit institution, the Board does not
provide its services and distribute its publications on a com-
mercial basis, nor can it afford to employ a large sales or pro-
motion organization to bring its services and publications to
the favorable consideration of possible subscribers. Its re-
sources must be devoted to its research, information and
conference activities and to the maintenance of effective con-
tact with the Associates whom it serves.

The regular research work of THE CoNFERENCE BoarD and
the ordinary expenses incident to conduct of its conference
activities are financed mainly by voluntary subscriptions
and contributions by individuals, corporations and organiza-
tions associated with the Board. These subscriptions vary
widely in amount, cover no uniform period, are renewable
irregularly throughout the year, and are based partly on the
direct usefulness of the services rendered by the Board’s
staff and partly on public-spirited interest in its support
as an institution. Continuous correspondence and contact
are necessary to maintain and add to subscriptions. This
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work occupies a considerable part of the time and energy
of the Staff, but the absence of any assurance of stable
financial support by endowment or otherwise is a constant
and sharp stimulus to the Board to make its service effec-
tive and useful.

In addition to subscriptions of Associates, the work of the
Board is supported by income from the sale of publications
and from special service rendered individual corporations
and organizations, by way of occasional statistical work, in-
vestigations, and information. Sales of publications are
restricted to individuals and educational institutions that
could not regularly subscribe to the Board, and barely cover
the expense of printing, with no allowance for cost of their
preparation. Since the Board is chartered as a non-profit
institution, revenue from special service can cover only the
direct expense involved and a strictly allocated proportion
of the overhead costs of operating the organization.

Under these conditions the revenue of the Board fluctuates
widely and irregularly throughout each year, while its ordi-
nary expenses are relatively stable because of the sustained
nature of its research and conference work and the highly
qualified personnel necessary to carry it on. So far as pos-
sible, expenditures are carefully budgeted in relation to esti-
mated income at the outset of each fiscal year, while both
income and expenses are accounted for on an accrual basis,
and closely controlled by a cost system covering all its
operations.

For twenty-seven years, through periods of widely varying
business prosperity and vast changes in economic and polit-
ical conditions, the work of TuE CoNreErRENCE Boarp has
gone forward steadily, despite the slender, hand-to-mouth
basis of its financial support. The 814 books, reports and
studies, and more than 4,400 issues of its periodicals, which it
has published during this period are merely the physical
monument or record of its work, far less important than the
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constant service of current information and education which
it has rendered to American enterprise.

The work of the Board, in comparison with its resources,
is unquestionably far more extensive and substantial than
that of any other research institution or educational organ-
ization in its field. Yet even today, after twenty-seven years
of immense constructive labor, the group of enlightened and
public-spirited individuals and business concerns and or-
ganizations who have a clear conception of the essential char-
acter, functions, and possibilities of the Board form a mere
handful in American business and professional life; and for
them, as well as for many others, the Board is constantly con-
fused with other organizations and movements, some of
which, through endowments or direct contributions from
business, spend many times as much as the Board annually,
for less constructive, practical, or permanent accomplishment.

The security, prosperity, and progress of the American
people rest on the qualities and capacities of its vast enter-
prise organization. That organization is incomparably the
greatest in the world, in its resources, in its productive power,
in the skill and intelligence of its workers, in the capacity and
public spiritedness of its management. Yet in recent years
it has become the helpless and confused victim of powerful
forces of ignorance, group conflict, misrepresentation, and
political exploitation, which have sapped its vitality and un-
dermined its unity. This is because it has so far been unable
to organize itself in any conscious and cohesive way for the
essential task of securing the tested knowledge, common un-
derstanding, and systematic education of itself and of the
public upon which its stability and security depend. TuE
CoNrFERENCE BoARD is the only effort it has made to this end;
but to accomplish this purpose in face of the swift stream of
subversive and destructive forces that are in operation today,
the Board requires not merely larger financial support, but
much more extensive understanding and moral support.
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Today American enterprise out of its product pays billions
annually in tribute to political and other exploitation of its
own and the public’s ignorance and fear. It pays only a few
millions for defense and protection of the consumers, workers,
and investors who bear the burden of this exploitation.

American enterprise urgently needs and is abundantly able
to provide for itself a central instrument of tested informa-
tion, common understanding, effective education, and unified
action such as Tae CoNrFERENCE BoArD in principle implies.
For the perfection of this instrument it can afford to enlist the
services of the ablest minds in practical business experience,
in economic, statistical, and management science, in public
and professional education, in public relations, and in gov-
ernment. To make this instrument effective it can afford to
construct a comprehensive and systematic mechanism for
the continuous information, education, and coordination of
management and the public so that the facts of our economic
and industrial life may be fully and widely known and be
acted upon by management, the public, and government
with intelligence, understanding, integrity, and unity of
purpose.

Such an effort is long overdue. The need for it increases
day by day. Even after twenty-seven years of Tue CoNFER-
ENCE BoArD’s work a beginning has hardly been made. The
war and the conditions which will follow it make an effort of
this kind more urgent and vital than ever before.



III

THE SERVICES AND PUBLICATIONS OF
THE CONFERENCE BOARD

URING the past fiscal year Tar CoNFERENCE BoArD
has been called upon to play an important part in
the nation’s war effort as a source of reliable infor-

mation on a great variety of problems with which many of
its Associates have become confronted for the first time. In
addition to its normal function of assembling, analyzing and
interpreting data bearing on recurring economic and manage-
ment problems, it has been necessary to expand the field of
the Board’s activity to cover new aspects of managerial
policy that are the products of present emergency condi-
tions.

In so far as its financial resources have permitted, Tae
ConFERENCE BoARrD has endeavored to adjust itself to these
conditions and to provide the kinds of service required to
meet the perplexing and rapidly changing problems of the
economic and political situation under which American busi-
ness is attempting to operate. In its work the Board has also
had to bear in mind the diverse needs and interests of the
many different groups that utilize its services and publica-
tions, including the general public, educational institutions,
public agencies, labor organizations, as well as concerns and
organizations in almost every kind of business. The increas-
ing number and variety of its Associates have made its task
more difficult in this respect, though the broadening of in-
terest and support implied has been gratifying.

A. Information and Consultation Service

Apart from its regular research work as represented by the
numerous publications issued, Tug ConrERENCE BoARrD also
18
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functions as a clearing-house of information for its Associates.
This function is performed largely through the Information
Service Division, although members of the research Staff are
frequently called upon to answer numerous inquiries relating
to their special fields of investigation. An extensive library
of books, governmental reports and documents, pamphlets
and magazines has been built up during the past twenty-
seven years, which provides the material required for answer-
ing the varied questions not only of Associates but also of
students, teachers, business and labor organizations and gov-
ernmental agencies. This material is made available to all
Conference Board Associates for use in the library itself or
by loan.

A total of 18,600 inquiries was answered by Staff Associ-
ates during the past fiscal year. Of these, 10,700 came from
Subscribing Associates and 2,900 from Non-Subscribers.

The Information Service Division, as the channel through
which the greater number of the requests for information
pass, handled a total of 6,316 inquiries. These inquiries com-
prised 4,561 telephone calls, 425 interviews, 1,234 letters and
96 telegrams. The Library was used by 208 visitors and
material was loaned in 326 instances.

The Library facilities of the Division are utilized exten-
sively by Staff Associates engaged in research work. Pub-
lications are secured from other libraries for the use of such
Associates, and material in their respective fields is called to
their attention.

B. Conference Activities

During the fiscal year 194243 the monthly meetings of
the Board were devoted to systematic discussions of prac-
tical problems confronting business during the current war
emergency.

The nine monthly meetings included five open sessions of
Members and Associates and their guests and four closed
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* sessions. The April meeting was the 251st session of the
Board.

Since May, 1942, the open meetings have included twenty-
one round table conferences devoted to problems of inter-
national developments, the conversion of industry to war
production, emergency labor practices, developments in taxa-
tion, and the postwar reconstruction of industry.

With the sole exception of the Annual Meeting in May,
the formal statements and discussions at the various general
sessions, as well as those of the round table conferences, were
closed to representatives of the press, but some of them were
reproduced in the Board’s publications by special authoriza-
tion of the speakers.

The subjects discussed and the speakers who participated
in the general sessions and in the round table conferences of
the Board are detailed below. The last general session,
May 25, constituted the 27th Annual Meeting and the 252d
Regular Meeting of THE COoNFERENCE BoARD.

CONFERENCE BOARD MEETINGS
September, 1942-May, 1943

September 24, 1942

General Session: ProBLEMS OF GOVERNMENT ORGANIZATION OF
ProbucTiOoN
Discussed by Dr. Virgil Jordan, President, Tar CONFERENCE
Boagrp; Harry S. Truman, United States Senator from Mis-
souri; and Lieutenant General Brehon B. Somervell, Com-
manding, Services of Supply, War Department.

Round Table Conferences:

1. “Settling Labor Disputes Without Interrupting Produc-
tion.” Chairman: James W. Towsen, Personnel Manager,
West Virginia Pulp and Paper Company. Speakers: R. 5.
Livingstone, Vice President, Thompson Products, Inc.;
William L. Nunn, Chairman, New Jersey Mediation
Board; and Paul Fitzpatrick, Administrative Vice Presi-
dent, American Arbitration Association.
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2. “Renegotiation of Government Contracts.” Chairman:
Roswell Magill, Professor of Law, Columbia University.
Speakers: Maurice Karker, Chairman, Price Adjustment
Board for the War Department; Kenneth H. Rockey,
Chairman, Price Adjustment Board for the Navy Depart-
ment; and Sidney G. De Kay, Vice President, Western
Cartridge Company.

3. “Price Control and Rationing.” Chairman: A. E. Taylor,
Economist, General Mills, Inc. Speakers: Rolf Nugent,
Chief, Consumer Requirements Branch, OPA; Brunson
MacChesney, Assistant General Counsel, Enforcement
Division, OPA; and E. S. Ferguson, Regional Rationing
Executive, Region No. 2, OPA.

4. “Meeting Plant Problems of War Production.” Chairman:
W. J. Donald, Managing Director, National Electrical
Manufacturers Association. Speakers: A. Douglas Dalton,
Plant Superintendent, Stamford Works, Yale & Towne
Manufacturing Company; C. A. Hahn, Chief Engineer,
H. J. Heinz Company; and Howard B. Carpenter,
Assistant Vice President in Charge of Operations, Repub-
lic Steel Corporation.

October 22, 1942

Closed Session of the Governing Body with members of the Con-
sulting Board on Public and Private Finance as guests, to
consider problems of taxation and fiscal policy. Speakers:
Randolph E. Paul, General Counsel, United States Treasury
Department; Beardsley Ruml, Treasurer, R. H. Macy &
Company; Ellsworth C. Alvord, Counsellor-at-Law; Arthur A.
Ballantine, Counsellor-at-Law; and Roswell Magill, Professor
of Law, Columbia University.

November 24, 1942

General Session: WARTIME TRANSPORTATION AND ProDUCTION
Facruiries
Discussed by Dr. Virgil Jordan, President, Tne CoNFERENCE
Boarp; Hon. Joseph B. Eastman, Director, Office of Defense
Transportation; Rear Admiral Howard L. Vickery, Vice
Chairman, United States Maritime Commission; and W. A.
Patterson, President, United Air Lines Transport Corporation.
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Round Table Conferences:

1. “Concentration of Industrial Production.” Chairman:
E. V. O’Daniel, Vice President, American Cyanamid Com-
pany. Speakers: Arthur Robert Burns, Chief Economic
Adviser, Committee on Concentration of Production,
WPB; Robert K. Lamb, Staff Director, House Committee
Investigating National Defense Migration, Congress of
the United States; and S. Abbott Smith, Director, Smaller
War Plants Corporation, WPB.

2. “Meeting the Burden of Corporation Taxes.” Chairman:
A. D. Berning, Resident Partner, Ernst and Ernst.
Speakers: T. C. McCobb, Controller, Standard Oil Com-
pany (New Jersey); E. Stewart Freeman, Economist,
Dennison Manufacturing Company; Herman T. Reiling,
Special Assistant to Chief Counsel, Internal Revenue
Bureau, Treasury Department.

3. “Regulations in Foreign Trade.” Chairman: C. E. Hunter,
Vice President, The New York Trust Company. Speakers:
Seymour E. Harris, Director, Office of Export-Import
Price Control, OPA; Wilbert Ward, Vice President, Na-
tional City Bank of New York; and William S. Swingle,
Vice President, National Foreign Trade Council, Inc.

4. “Advanced Industrial Relations Techniques.” Chairman:
S. Avery Raube, Management Research Division, THE
CoNrFERENCE Boarp. Presentation of induction film of
Thompson Products, Ine., by R. S. Livingstone, Vice
President, and Panel Demonstration of an Arbitration
Tribunal in Action, with J. Noble Braden, Vice President,
American Arbitration Association; Solomon Barkin, Tex-
tile Workers Union (CIO); Lt. Colonel William P. Cava-
naugh, Member of New York Bar; S. Whitney Landon,
General Attorney, Long Lines Division, American Tele-
phone and Telegraph Company; and Paul Windels, of
Spence, Windels, Walser, Hotchkiss and Angell.

5. “Stockholders and Corporate Management.” Chairman:
Harry E. Ward, Chairman of the Board, Irving Trust
Company. Speakers: Gilbert H. Montague, Counsellor-
at-Law; J. W. Hooper, Comptroller and Director, Amer-
ican Machine & Foundry Company; and Arthur H. Dean,
Partner, Sullivan and Cromwell.

6. “Renegotiation of Government Contracts.” Chairman:
Sidney G. De Kay, Vice President, Western Cartridge
Company. Speakers: Colonel Albert J. Browning, Direc-
tor of Purchases, Services of Supply, War Department;
Lt. Colonel E. Waldo Emerson, Chairman, Price Adjust-
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ment Board, New York Ordnance District, U. S. War
Department; and Robert S. Binkerd, Chairman, Price
Adjustment Board, Rochester Ordnance District, United
States War Department.

December 17, 1943

Closed Session of Members of the Governing Body and Guests.
Speakers: Colonel Frederick D. Sharp; Lt. Colonel William
S. Culbertson, Chief of the Geopolitical Section, Military
Intelligence Division G-2 of the War Department General
Staff; P. E. Foxworth, Assistant Director, Federal Bureau of
Investigation; and R. P. Barbour, Manager, Northern
Assurance Co. Ltd., of London.

January 21, 1943
General Session: Tae WARTIME AGRICULTURAL SITUATION

Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boarp; Speakers: C. C. Teague, President, National Council
of Farmer Cooperatives; Albert S. Goss, Master, The National
Grange; and Hon. Herbert Hoover.

Round Table Conferences:

1. “Wage and Salary Stabilization.” Chairman: Morris
Harrison, Vice President, Hammermill Raper Company.
Speakers: L. Metcalfe Walling, Administrator, Wage and
Hour and Public Contracts Divisions, Department of
Labor; Carroll R. Daugherty, Director, Division of Re-
view and Research, National War Labor Board; and
Norman D. Cann, Assistant to Commissioner, Bureau of
Internal Revenue, Treasury Department.

2. “Accelerating Wartime Production.” Chairman: W. Gib-
son Carey, Jr., President, Yale & Towne Manufacturing
Company. Speakers: Charles R. Fay, Chief, Controlled
Materials Plan Engineering Board, WPB; Howard Bruce,
Deputy Director, Resources and Production Division,
Headquarters, Services of Supply, War Department; and
Colonel Arthur V. McDermott, Director, New York City
Headquarters, Selective Service System.

8. “Taxation and the Budget, 1943-1944.” Chairman: C. N.
Osborne, Vice President, The M. A. Hanna Company.
Speakers: Roy Blough, Director of Tax Research, Treas-
ury Department; and Gerhard Colm, Chief Fiscal Analyst,
Bureau of the Budget.
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4. “Anti-Trust Policy in Wartime.” Chairman: Gilbert H.
Montague, Counsellor-at-Law. Speakers: Edward T.
Dickinson, Executive Director, Planning Committee,
WPB; and Hon. Thurman Arnold, Assistant Attorney
General, Department of Justice.

5. “Advertising and the Postwar Consumer Market.” Chair-
man: Charles G. Mortimer, Jr., Vice President, General
Foods Sales Company. Speakers: Wroe Alderson, Eco-
nomic Adviser, Office of Exports, Board of Economic War-
fare; Donald R. G. Cowan, Director of Commereial
Research, Republic Steel Corporation; and Rolf Nugent,
Director, Credit Policy Division, OPA.

6. “Stockholders and Corporate Management.” Chairman:
Arthur H. Dean, Partner, Sullivan and Cromwell. Speak-
ers: James F. Bell, Chairman, General Mills, Ine.; Com-
missioner Robert H. O’Brien, Director, Public Utilities
Division, Securities and Exchange Commission; and Wal-
ter Robbins, Director, Sangamo Electric Company.

February 18, 1943

Closed Session of Members of the Governing Body to consider the
Board’s research program.

March 18, 1943

General Session: INDUSTRIAL MANAGEMENT As A NATIONAL RE-
SOURCE
Discussed by Dr. Virgil Jordan, President, THr CONFERENCE
Boarp; Donaldson Brown, Vice Chairman of Board, General
Motors Corporation; W. Gibson Carey, Jr., President, The
Yale & Towne Manufacturing Company; and H. W. Prentis,
Jr., President, Armstrong Cork Company.

Round Table Conferences:

1. “Accumulated Postwar Demand for Goods and Services.”
Chairman: Edmond E. Lincoln, Economist, E. I. du Pont
de Nemours & Company. Speakers: Lionel D. Edie, Con-
sulting Economist and President, Lionel D. Edie and
Company, Inc.; 8. Morris Livingston, Chief, National
Economics Unit, United States Department of Commerce;
and S. A. Holme, Market Research Section, General
Electric Company.

2. “Postwar Planning Within Business Concerns.” Chairman:
Rolland J. Hamilton, Secretary and Treasurer, American
Radiator & Standard Sanitary Corporation. Speakers:
J. M. Bickel, Chairman, Postwar Planning Group, Carrier
Corporation; Walter S. Landis, Vice President and Diree-
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tor, American Cyanamid Company; and Charles E.
Young, Supervisor of Economic Research, Westinghouse
Electric & Manufacturing Company.

3. “Postwar Readjustments to Taxation.” Chairman: Charles
W. Gerstenberg, Chairman, Prentice-Hall, Inc. Speakers:
W. W. Cumberland, Economist, Wellington & Company;
Harley L. Lutz, Professor of Public Finance, Princeton
University; and Carl Shoup, Associate Professor of Eco-
nomies, School of Business, Columbia University.

4, “Foreign Trade in the Postwar Period.” Chairman: C. E.
Hunter, Vice President, The New York Trust Company.
Speakers: Eugene P. Thomas, President, National Foreign
Trade Council, Ine.; Howard S. Piquet, Chief, Economics
Division, United States Tariff Commission; and Percy W.
Bidwell, Director of Studies, Council on Foreign Relations,
Inc.

5. “Morale Problems in War Production.” Chairman: Calvert
Carey, Vice President, The Yale & Towne Manufacturing
Company. Speakers: A. L. Kress, Assistant to the Presi-
dent, Republic Aviation Corporation; N. M. Perris,
Stevenson, Jordan & Harrison, Inc.; and C. J. Symington,
President, Symington-Gould Corporation.

April 15, 1943

Closed Session of Members of the Governing Body and Guests.
Speakers: Commander James D. Mooney, Office of the Chief
of Naval Operations, United States Navy; and Irving S.
Olds, Chairman of the Board of Directors, United States Steel
Corporation.

Annual Meeting, May 26, 1943

General Session: PREPARING FOR PosTwaR RECONSTRUCTION
Discussed by Dr. Virgil Jordan, President, THE CONFERENCE
Boagp; Paul G. Hoffman, President, The Studebaker Cor-
poration; James B. Carey, Secretary-Treasurer, Congress of
Industrial Organizations; Norman Angell, Member, British
Labour Party (Recipient, Nobel Peace Prize, 1933).

Round Table Conferences:

1. “Reconstruction of Transportation.” Chairman:J. Garrett
Scott, General Counsel, Office of Defense Transportation.
Speakers: R. V. Fletcher, Vice President, Association of
American Railroads; George Romney, Managing Director,
Automotive Council for War Production; A. N. Kemp,
President, American Airlines, Inc.; Edward P. Farley,
Chairman, Association of American Ship Owners.
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. “Readjustments in Petroleum and Mining.” Chairman:

Joseph E. Pogue, Vice President, Chase National Bank.
Speakers: Paul Ryan, Chairman, Subcommittee on Post-
war Readjustment, Petroleum Industry War Council;
J. D. Battle, Executive Secretary, National Coal Associa-
tion; R. C. Allen, President, Lake Superior Iron Ore
Association.

. “Prospects in Construction.” Chairman: Rolland J. Ham-

ilton, Secretary and Treasurer, American Radiator &
Standard Sanitary Corporation. Speakers: Thomas S.
Holden, President, F. W. Dodge Corporation; Charles M.
Upham, Engineer-Director, American Road Builders As-
sociation; Wilson Compton, Manager, National Lumber
Manufacturers Association.

. “Readjustments in Utilities Industries.” Chairman: James

F. Fogarty, Chairman, Executive and Finance Committee,
The North American Company. Speakers: George E.
Whitwell, Chairman, Planning Committee, Commereial
Section, Edison Electric Institute; F. M. Banks, Vice
Chairman, Postwar Planning Committee, American Gas
Association; R. E. Ginna, Member, Postwar Planning
Committee, American Gas Association; H. S. Osborne,
Chief Engineer, American Telephone & Telegraph Com-

pany.

. “Planning in Manufacturing Industries,” Chairman: E. V.

O’Daniel, Vice President, American Cyanamid Company.
Speakers: Lewis W, Waters, Vice President, General Foods
Corporation; Claudius T. Murchison, President, The
Cotton-Textile Institute, Inc.; Frederick V. Geier, Presi-
dent, The Cincinnati Milling Machine Company; Hans A.
Klagsbrunn, Vice President & General Counsel, Defense
Plant Corporation.

. “Readjustments in Banking and Investment.” Chairman:

W. Randolph Burgess, Vice Chairman, National City
Bank of New York. Speakers: Paul F. Cadman, Econo-
mist, American Bankers Association; Edward Hopkinson,
Jr., Vice President, Investment Bankers Association of
America; M. A. Linton, President, Provident Mutual Life
Insurance Company of Philadelphia.

. “Postwar Labor Problems.” Chairman: F. W. Pierce,

Director, Standard Oil Company (New Jersey). Speakers:
A. Ford Hinrichs, Acting Commissioner of Labor Sta-
tistics, United States Department of Labor; Robert J.
Watt, International Representative, American Federation
of Labor; Charles R. Hook, Jr., Assistant to the President,
Rustless Iron and Steel Corporation.
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8. “Handling of Contract Cancellation and Termination.”
Chairman: W. Gibson Carey, Jr., President, Yale &
Towne Manufacturing Company. Speakers: Clarence L.
Collens, President, The Reliance Electric & Engineering
Company; Lincoln Clark, Procurement Policy Division,
WPB; Dundas Peacock, Controller, Elliott Company;
Samuel J. Broad, Treasurer, American Institute of Ac-
countants.

C. Publications in the Fiscal Year 1942-1943

During the fiscal year 1942-1943, TuE CONFERENCE
Boarp issued to its subseribers 219 publications, including:
2 books and 3 booklets
20 research reports
85 issues of regular monthly publications
52 Road Maps of Industry
52 Desk Sheets of Current Business Indications
8 Lists of Publications and Indexes
52 Previews

The above list does not include special services to co-
operators and committee members or press releases. These
number:

423 press releases
54 monthly mimeographed surveys to cooperators
12 mimeographed staff reports

18 special studies
41 reprints

The three main monthly publications of THE CONFERENCE
BoARD, in the order in which they appear, are now The Con-
ference Board Industry Record, The Conference Board Manage-
ment Record, and The Conference Board Economic Record.

Beginning with the January, 1948, issue, The Conference
Board Industry Record has been published in the early part of
each month. In order to facilitate this change, the Decem-
ber, 1942, issue was omitted and the material in the industry
summaries which would have been presented in that issue
were published in the January, 1943, issue.

Last year the Board’s publications, in recognition of our
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participation in the war, were largely concerned with prob-
lems of business during the war emergency. The Board
has endeavored to supply its Associates with information
that will help them adjust their policies to war conditions.
The following list of titles of books, reports, and articles
indicates the range of these services. This list necessarily
excludes the titles of confidential reports prepared for in-
dividual Associates of the Board.

Booxks, Pampurers, REPorTS, MEMORANDA, AND ARTICLES

Books
The Economic Almanac for 194243
National Mobilization for Victory. Twenty-Sizth Annual
Report of Tur CoNFERENCE BoarD

Agriculture

Agricultural and Industrial Parity
Agriculture and Food

Business Administration

How Corporations Select Independent Auditors
Industrial Management as a National Resource

Corporate Affairs

Capital Invested and Rate of Return in Manufacturing
Long-term Trends in Corporate Earnings on Sales
Ratios of Corporate Earnings to Sales

Twenty-five Largest Manufacturing Corporations
When the Corporation gives to Charity

Cost of Living
Cost of Living Indexes in Labor Contracts
Cost of Living in the United States and 70 Cities, Monthly
Survey
Revised Indexes of the Cost of Living, Monthly Survey

Economic Conditions
(See Industry Surveys and other relevant headings)
Current Business Conditions, Monthly Survey
Selected Business Indicators, Monthly Survey
Survey of Business Experience, Monthly
Department Store Earnings
National and State Income
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Employment and Unemployment
Employment and Unemployment, Monthly Survey.

Finance and Inflation
(See Corporate Affairs, Economic Conditions and Prices)

Effects of War Financing on Banking
Fiscal Control of Inflation

A Quarter-century of Corporate Savings
Corporate Earnings and Taxes

Corporate Financial Results, 1939-1942
The Federal Budget for 1944

Federal Fiscal Situation, Monthly Survey
Why Control War Profits?

War Taxation of Consumption

Indexes

Annual Index to The Economic Record, The Management
Record, The Industry Record, Conference Board Reports, Road
Maps of Industry, January—December, 1942

Index of Conference Board Publications, January—June, 1942

List of Current Publications and List of Special Studies and
Articles Published in 1942

Industrial Management Studies

Chronology of Events Affecting Labor Relations, Monthly
Survey

Comments on Management Problems, Monthly Survey

Company Annual Reports to Employees

Effects of New Income Taxes on Wage Earners

Employee Suggestion Systems

Employees” Handbooks

Fact and Comment, Monthly Survey

Foremen’s Unions

How Collective Bargaining Works

Industrial Lunchrooms in Wartime

Personnel Practices, Monthly Survey

Questions and Answers, Monthly Survey

Settling Disputes Without Interrupting Production

Standards for Selecting Foremen and Supervisors

Strikes and Turnover Rates, Monthly Survey

Voluntary Labor Arbitration

Industry Surveys
Aleohol and Aleoholic Beverages
Asbestos
Building Materials
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Carloadings, Freight, and Equipment Needs

Chain Stores in Wartime

Chemicals, Monthly Survey

Coal, Bituminous

Communications in Wartime

Construction, Monthly Survey

Construction Records, Wartime

Copper Production and Resources

Electricity and Gas, Monthly Survey

Fuels, Monthly Survey

Furniture

Industrial Situation, Monthly Survey

Iron and Steel, Monthly Survey

Iron Ore Reserves, United States

Leather and Shoes

Lumber

Machinery, Monthly Survey

Manufacturers’ Orders, Shipments and Inventories, Monthly
Survey

Motion Picture Industry

Nonferrous Metals, Monthly Survey

Oil and the Far East

Oil Strategy in the Middle East

Paper and Advertising

Plastics in Wartime

Power Supply, Economies of War

Pulp and Paper

Railroads, Monthly Survey

Rubber

Scarce and Abundant Materials

Shipbuilding and Aireraft

Shipbuilding, Wartime

Steel, Wartime Expansion in

Textiles, Monthly Survey

Tobacco

International and Foreign Affairs

Argentina: Resources, Politics, People

Brazil: Resources, Economy, War Role

British Contraction of Consumers’ Goods Industries
British Factories, Women in

Canada’s Role in the American Hemisphere
Foreign Economic Conditions, Monthly Survey
Great Britain’s Experience with Absenteeism

India in the War Effort

India, The People of, and Their Resources
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Population and Manpower

Population Shifts by States and Counties
Tolan Committee on Manpower Mobilization

Prices

Prices under Price Control
Retail Prices in Department Stores

Social Security

The Authoritarian Welfare State: American Model
The “Beveridge Plan” Applied to the United States

Taxation: Methods and Theory
(See Finance and Inflation)

British and American Taxes on Income
Declared-value Taxes: Analysis and Comment
Excess-profits Tax Relief

Preparing for Postwar Tax Policies

Wages and Hours of Work

Changes in Wages

Clerical Salary Rates

Earnings and Hours in the Agricultural Implement Industry—
Revised Series

Earnings and Hours in the Aircraft Industry

Earnings and Hours in the Gas and Electricity Industries—
Semi-annual Survey

Earnings and Hours in the Northern Cotton Industry—
Revised Series

Earnings and Hours in the Hosiery and Knit Goods and
Furniture Industries—Revised Series

Earnings, Hours, Employment and Payrolls in Manufactur-
ing, Monthly Survey

Earnings, Hours, Employment for Class I Railroads. January,
1941-January, 1942 —Semi-annual Survey

Economic Content of the “Little Steel”” Decision

The 48-Hour Week

Monthly Review of Labor Statistics, Monthly Survey

Overtime Payments and Wages in Manufacturing, March,
1941, and March, 1942

Wage and Salary Stabilization

Wage and Salary Stabilization, Monthly Survey

Wage-increase Announcements, Monthly Survey

Wage Rates of Hired Farm Labor
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War Production and Its Problems.

America’s War Effort—Objectives, Resources, Progress
Big Business Furnishes Big Army-Navy Contingents
Cancellation of Contracts, World War I

Experiences with Government Contracts

Limitation of War Profits

Renegotiation of Government Contracts

State Distribution of War Contracts

Wartime Personnel Practices and Problems

Adjusted Deferment Policy

Care of the Children of Working Mothers in Cleveland
Company Policies Regarding Military and Civilian War Service
Dismissal Compensation for the Postwar Period
Employee Thrift Plans in Wartime

Equal Pay for the Woman Worker

Executive Order on Overtime Compensation

Ideas That Bring Vietory Nearer

Measuring Absenteeism, Monthly Survey

Military Service Policies After a Year of War
Modifications in the 1942 Vacation Policy

Plant Medical Work in Wartime

The Problem of Absenteeism

Protection of Seniority in the Industrial War Effort
Recent Trends in the Quit Rate

Reducing Absenteeism

Recreation and War Production

Selective Service Administration, Monthly Survey
Spotlight on Women in Industry

War Labor Boards, World Wars I and II

Wartime Labor Arbitration Clauses

Roap Mars or INDUSTRY
Index, May 1, 1942, through April 30, 1943

3381 Money in Circulation, United States, December 31, 1919-1941

3832 Common Stock Prices, United States, 1929-1942

383 Selected Business Indicators, United States and Canada, 1939-
1941

334 Distribution of the Population, United States, February, 1942

335 Cash Income from Farm Marketings, United States, 1910-
1941

336 Iiducational Background of the Population, 25 Years Old and
QOver, United States, 1940

337 Sources of War Financing, United States, Fiscal Years 1941-
1943
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888 National Defense Expenditures, United States, Fiscal Years
1789-1943

339 Monthly Base Pay of Enlisted Men, Armies of Selected Na-
tions

840 Changes in Average Weekly Earnings, 27 Manufacturing In-
dustries, 1939-1942

841 Peacetime and Wartime Investment, New Plant and Equip-
ment

342 Petroleum, World Production and Refinery Capacity

343 National Defense Expenditures, United States, Fiscal Years
1914-1919 and 1939-1942

344 Expenditures for Plant and Equipment, Selected Manufactur-
ing Industries, 1929-1941

345 Gross Debt Outstanding, United States, Fiscal Years 1941
and 1942

846 Changes in Realized Income by States, 1940-1941

847 Importance of Scrap in Production, Selected Commodities,
United States, 1941

848 Ownership of Federal Securities, Interest-bearing Securities
Outstanding, 1932-1942

849 Per Capita Food Consumption, United States, 1909-1941

850 The War Program of the United States, Expenditures, Con-
tracts and Appropriations

851 War Contracts by Industrial Areas, Relation of Contracts to
1939 Manufacturing Output

852 Changes in Living Costs, United States, World War II

853 Homes Using Petroleum Products for Heating, 1940

854 Growth of Public Employment, Excluding Military Forces,
United States, 1929-1941

355 Hourly Earnings and Prices, United States, 1801-1942

856 Wartime Exports and the Lend-lease Program, 1939-1942

857 Energy Content of the Nation’s Diet, 1937-1941

858 Individual Income Retained per $1,000 After Payment of
Federal Income Tax, 1918-1942

859 Adequacy of the Labor Supply, Selected Cities, United States,
October 20, 1942

860 Sales of Baby Bonds and War Savings Bonds, United States,
1935-1942

861 Carloadings, Freight Tonnage, and Equipment, Class I Rail-
roads, 1929-1942

362 Population Changes in Peace and War, United States, 1930~
1942

363 Regional Organization for Wage Stabilization, Location of
War Labor Board Offices, and Wage-Hour Division Offices
Cooperating in Wage Stabilization Program

864 Controlled Materials Plan, United States, 1942

365 Wage Earnings, 25 Manufacturing Industries, 1929-1942



36 TWENTY-SEVENTH ANNUAL REPORT

866 War Finance Activities of the R.F.C. July 1, 1940-November
30, 1942

367 Trend of Wholesale Prices, United States, 1929-1942

368 Employment of Women, United States, 1941-1943

369 Inter-American Highway Systems, Major Roads Completed
or Projected, 1943

370 Civilian Employment in the Federal Government, Executive
Departments and Independent Agencies, July, 1919, and
October, 1942

871 Federal Budgets, United States, Fiscal Years 1942, 1943, 1944

872 Distribution of Army War Contracts to Small Business,
November and December, 1942

878 The War Program of the United States, Expenditures, Actual
and Estimated

374 Cost of Living and “Real” Weekly Earnings, 1923-1943

875 Wartime Price Changes, United States, 1914-1943

876 Employment and the Labor Force, United States, January,
1941, to January, 1943

877 War Contracts and Peacetime Sales, 60 Leading Producers of
War Materials

378 Hours Worked and Weekly Earnings, 20 Manufacturing In-
dustries, January, 1943

379 Cash Farm Income by States, Marketings and Government
Payments, 1942

380 Regional Distribution of War Contracts, June, 1940-Decem-
ber, 1942, compared with Peacetime Production in 1939

381 Dividends Received by Individuals, United States, 1941

382 Federal Expenditures, Revenues, and Debt, United States,
Fiscal Years 1918-1944

383 Industrial Production, United States, 1019-1943

Charts

In addition to the regular weekly Road Maps of Industry
and the charts in all Conference Board publications, the
Chart Department during the past fiscal year provided spe-
cial-purpose charts at the request of individual subscribers.
The following new Wall Charts were issued and several old
ones were brought up to date:

183 Orders, Shipments, and Inventories, Manufacturing Industry,
1935-1942

184 The War Program, May, 1942

185 Changes in Employment and Labor Force, United States,
1941-1942

186 War Expenditures, United States, Fiscal Years 1941-1943



THE CONFEPENCE ROARD 87

187 War Program of the United States—Expenditures, Contracts,
and Appropriations

188 Ownership of Federal Securities—Interest-bearing Securities
Outstanding, 1932-1942

189 Federal Budgets, United States, Fiscal Years 1942, 1943, 1944

190 Peacetime and Wartime Investment, New Plant and Equip-
ment

191 Individual Income Per $1,000 After Payment of Federal
Income Tax, 1918-1942

192 Wartime Exports and the Lend-lease Program, 1939-1942

198 Carloadings, Freight Tonnage, and Equipment— Class I Rail-
roads, 1929-1943

194 Employment of Women, United States, 1941-1943

195 Employment and the Labor Force, United States, 1941-1943

196 Industrial Production, United States, 1929-1948

197 Sources of War Financing, United States, Fiscal Years 1941-
1943

198 Federal Expenditures, Revenues, and Debt, United States,
Fiscal Years 1913-1944

199 Dividends Received by Individuals, United States, 1941

D. Public Information

Tue CoNFERENCE BoARD is quoted in some newspaper or
magazine practically every day of the year. Several times
weekly, releases are prepared on the Board’s current studies
or on articles appearing in the Board’s publications. These
releases are sent to a selected list of newspapers, to the
“wire”’ services and to leading trade journals. The releases
have been invariably used, and not infrequently two and
more times by a single newspaper or news agency: as news,
first, and then as bases for editorials and “feature’ columns
and stories.

Among the larger newspapers which have regularly util-
ized the Board’s releases are the New York Times, New York
Herald-Tribune, Wall Street Journal, New York Sun, Hart-
ford Courant, Christian Science Monitor, Baltimore Sun,
Washington Post, Cleveland Plain-Dealer, Chicago Tribune
and Chicago News, St. Louis Post-Dispatch, Atlanta Constitu-
tion, Dallas News, Los Angeles Times and the San Francisco
Ezxamaner.
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The influence of the big-city dailies has often extended,
through their syndicates, far beyond the range of their huge
circulations.

Special releases have also been prepared each month on
the Board’s cost of living estimates for newspapers in twenty-
seven of the cities which cooperate in this study.

Special mention should be made of the nation-wide atten-
tion afforded the speakers at the Board’s 26th Annual Meet-
ing. These sessions—the only meetings that are open to the
press—were widely reported.

Testimony to the long-term value of Conference Board
research is found in the wide use which has been made in
books and articles of the Board’s studies of past years.

Another means by which the public has been kept informed
of Conference Board findings has been through reviews in
newspapers and magazines of “The Economic Almanac for
1942-43.” Public speakers and radio commentators have
frequently referred to Conference Board data and to Con-
ference Board releases.

In all, four hundred and twenty-three separate releases
were sent out during the Board’s past fiscal year. These
releases were published in newspapers with an aggregate cir-
culation of many millions and were of great value in popu-
larizing the Board’s research findings.

The following is a list of the principal releases issued during
the past fiscal year:

Releases Sent to Newspapers

1243 Living Costs Higher in Industrial Cities in March

Special —Quarter of Recent Union Agreements Provide Closed or
Union Shop

1244 ““National Mobilization for Victory™ is Conference Board’s
Annual Meeting Topic

1245 Cost of Living up 1.0 Per Cent in April

1246 Major Conversion Problem Lies Ahead.

Special —Address by the Honorable Robert P. Patterson, Under
Secretary of War, before the General Session of THE Na-

T10NAL INDUSTRIAL CONFERENCE Boarp in Twenty-sixth
Annual Meeting
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Special —Address by the Honorable Paul V. McNutt, Federal Se-
curity Administrator; Chairman, War Manpower Commis- '
sion, before the General Session of THE NatroNaL INpus-
TRIAL CONFERENCE BoaRrD in Twenty-sixth Annual Meeting.

Special —Address by the Honorable Herbert Hoover, Former Pres-
ident of the United States, before the General Session of THE
NarioNaL InpustriAL CoNFERENCE Boarb in Twenty-sixth
Annual Meeting

1247 “Real; Weekly Earnings, Man Hours, Payrolls at New
Recor
1248 Unemployment Drops Again in March

Special —Conference Board Elects Fred. I. Kent Chairman
1249 Living Costs Higher in Industrial Cities in April
Special —Cost of Living Releases to Newspapers in 27 Cities

1250 Canadian-United States Wartime Cooperation Likely to
Have Permanent Consequences

1251 First Quarter Corporate Earnings Down Despite Gains before
Federal Taxes

1252 Department Store Sales at Record in 1941

1258 British Government Assumes Risks Left for Business to Bear
in the United States

1254 Urges Lifting Embargo on Argentine Fresh Beef

1255 Finds War Bond Sales Through Payroll Deductions now the
Most Important Aid to Employee Thrift

1256 Cost of Living Rises 0.2 Per Cent in May

1257 Unemployment Cut Almost in Half in April

1258 Living Costs Higher in 41 of 67 Industrial Cities in May

Special —Cost of Living Releases to Newspapers in 27 Cities

1259 Hours of Work, Earnings, Payrolls, at New Peaks

1260 High Federal Corporation Taxes May Cause Larger Bank

orrowing
1261 Cost of Living Unchanged in June
1262 Living Costs Rise in 50 of 67 Industrial Cities in June

Special —Cost of Living Releases to Newspapers in 27 Cities

1263 May Employment Reaches Record Level

1264 Earnings and Payrolls Reach New Peak in May

1265 Higher Wage and Salary Payments Feature 1941 National
Income

1266 Price Regulation, Rising Costs Cut Profits

1267 Abrupt Changes Found in Flow of 1941 Income to Various
States and Regions

1268 Expects U. S.-Brazilian War Ties to Have Postwar Effects

1269 Cost of Living up 0.2 Per Cent in July

1270 Employment Rises 1.1 Million to New Peak in June
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1271 gfaper, Paperboard Situation in Marked Contrast to Last
ear

1272 Employee Absenteeism Has Become a Problem in U. S.
Industry

1273 Living Costs Rise in 34 of 67 Industrial Cities in July

Special —Cost of Living Releases to Newspapers in 27 Cities

1274 Earnings and Payrolls Again at New Peaks in June

1275 Finds Strategic Importance of Brazil Difficult to Exaggerate

1276 Present War Schedules Face Increasing Difficulties

1277 Capital Investment in Manufacturing Increased at New Rec-
ord Rate in 1941, but Total Investment Still Below 1929

1278 Corporate Earnings in First Half Sharply Down Despite
Record Production Volume

1279 Finds U. 8. Manufacturing Plant and Facilities Now More
Effectively Employed than Ever Before

1280 Cost of Living up 0.8 Per Cent in August

1281 Employment at Record Peak of 57.2 Million

1282 Workers’ Earnings, Employment, Man Hours, Payrolls at
New Peak in July

1283 Living Costs Rise in 46 of 70 Industrial Cities in August

Special —Cost of Living Releases to Newspapers in 27 Cities

1284 Workmen Seeking Higher-paid Jobs Almost as Important in
Manpower Problem as Draft

1285 Corporations Restore Only Eighth of Lost Savings

1286 Higher Food Prices Raise Living Costs

1287 Living Costs Rise 0.5 Per Cent in September

1288 Record Employment of 57.7 Million Cuts Deeply into Labor
Reserve

1289 Cost of Living Higher in 48 Industrial Cities in September

Special —Cost of Living Releases to Newspapers in 27 Cities

1290 Only Manufacturing Corporations Show Net Savings for
Period Between World Wars; Even These Have not Made
Good Losses of the Early Thirties

1291 Finds Britain Has Cut “Unessential Production” to as Little
as 10 Per Cent of Normal in Some Non-convertible Con-
sumer Goods Industries

1292 Finds Profit Margins Down in Industries Engaged in Arma-
ment Production

1293 Living Costs up 0.9 Per Cent in October

1294 Labor Shortage Acute in September Despite Addition of
Million New Workers

1295 Cost of Living Rises in Most Industrial Cities in October

Special —Cost of Living Releases to Newspapers in 27 Cities

1296 Earnings, Man Hours, Employment and Payrolls Reach New
Peak in September
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1297 Corporate Earnings Down in First Nine Months Despite
Enlarged Operations

1298 Manufacturers’ Profit Margins in Thirties 40 Per Cent
Below Those of Twenties

1299 Companies Now Giving Much Attention to Proper Nourish-
ment for Employees

1800 Large Corporations Show Large Increases in Stockholders
Since 1929

1301 Twenty-five Largest Manufacturing Corporations Add $2
Billion in Assets

1302 Cost of Living up 0.6 Per Cent in November

1303 New Record High in Employment Makes Acute Demands on
Labor Reserves

1304 {;iving Costs Rise in Majority of Industrial Cities in Novem-

er

Special—Cost of Living Releases to Newspapers in 27 Cities

1805 Earnings, Man Hours, Employment and Payrolls Hit New
Highs in October

1806 Management Finds Many Women Reluctant to Work in
Factories Despite Large Influx into War Plants

1307 Cost of Living Rises 0.7 Per Cent in December

1308 Employment Down 550 Thousand in November

1309 Address by Hoover Will Feature Board Session

1310 Earnings, Employment, Man Hours and Payrolls Reach New
Peaks in November

1811 :l[;;ving Costs Rise in Majority of Industrial Cities in Decem-

T

Special —Cost of Living Releases to Newspapers in 27 Cities

1312 Films as Training Aids Contribute Substantially to War
Effort :

1313 Finds No Need of Iron Ore Shortage in the United States in
the Predictable Future

1814 Cost of Living Rises 0.4 Per Cent in January

1815 December Employment at 58.6 Million Draws 314 Million
from Labor Reserve

1316 Army Places 43,000 Supply Contracts with Small Firms in
November and December

1817 Living Costs Rise in Majority of Industrial Cities in January

Special —Cost of Living Releases to Newspapers in 27 Cities

1818 Earnings, Hours, Employment, Man Hours and Payrolls at
New Peaks as First War Year Ends

1319 War Orders to Massachusetts and California Increase Sharply

1320 Industrial Executives Report Thousands of Man Days Spent
on Questionnaires in 1942

1321 Cost of Living Rises 0.4 Per Cent in February
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1322 Living Costs Rise in Majority of Industrial Cities in February

Special —Cost of Living Releases to Newspapers in 27 Cities

1323 Finds Tightening Labor Supply Conditions Support Current
Manpower Concern

1324 Finds Absenteeism in December Among 106,620 Workers
Caused a Loss of 82,618 Man Days

1825 Earnings, Man Hours and Payrolls at New Peak

1326 Farm Labor Force 659,000 under Prewar Average and Below
Normal Efficiency

1327 Absenteeism Caused the Loss of 422,700,000 Man Days in
1942

1328 Cost of Living Rises 1.0 Per Cent in March

1329 Finds Need of War Contracts Cancellation Policy Formu-
lated in Advance

1830 Living Costs Rise in 70 Industrial Cities in March

Special —Cost of Living Releases to Newspapers in 27 Cities

1881 Government Payrolls Now Exceed those in Manufacturing in
1939

1382 Manufacturing Employment Reaches 16,000,000 for First
Time

1833 February Earnings, Employment, Man Hours and Payrolls
Exceed All Previous Peaks

1334 Absenteeism Caused Loss of 39,400,000 Man Days in January

1335 Business Executives Hope to Avoid Disastrous Postwar
Inventory Deflation

1836 Government-financed War Plant Program Now More Than
Two-thirds Completed

In addition to the methods of distributing public infor-
mation mentioned above, members of the Board’s Staff are
frequently called upon to make addresses before business
organizations, professional societies, and similar groups.
While the pressure of work does not allow aeceptance of all
invitations, it is the policy of the Board to oblige in lending
the services of its Staff Associates in this way whenever
possible. The following list covers the principal instances of
this type of service during the fiscal year 1942-1943.
“Factors 1N THE LABoR SrruaTion,” Harold F. Browne. Phila-

delphia Chapter, American Statistical Association, Philadel-
phia, Pennsylvania, May 22, 1942.

“Can AMERICA GENERATE ProsPERITY?” Leonard Kuvin. World
Peaceways Forum, Station WQXR, New York City, June 21,
1942.
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“Prg Busivess OurLook,” H. E. Hansen. Regional Sales Man-
agers’ Luncheon, Stagg-Finch Distillers Corporation, Hotel
Vanderbilt, New York City, October 7, 1942.

“WartiMe CHANGES IN Waces anp Hours,” Robert A. Sayre.
Forty-third annual meeting of the New York State Conference
on Social Work, Syracuse, New York, November 11, 1942.

“AmERICA I§ 1992, Dr. Jordan. The Newcomen Society, Union
League Club, New York City, November 12, 1942.

“MeeTING WARTIME SALARY ProBLEMS,” Robert A. Sayre. New
York Chapter, National Office Management Association,
New York City, November 18, 1942.

“WarriME CHANGES IN LaBor Revartions,” Harold F. Browne.
Annual Dinner of the North New Jersey Employers’ Associa-
tion, Newark, New Jersey, January 18, 1943.

“VisuaL Ams v Tramine Inpustria WORKERs,” S. Avery
Raube. New York Advertising Club, New York City,
February 19, 1943.

“Paying For THE WaRr,” Dr. Jordan. The Economic Club of New
York, Hotel Astor, New York City, February 25, 1943.

“PAyING FOR THE WAR,” Dr. Jordan. Luncheon Meeting, The
Associated Industries of Cleveland, Carter Hotel, Cleveland,
Ohio, April 8, 1943.

E. Postwar Economic Research Activities of
The Conference Board

In general, the research activities of THE CONFERENCE
Boarb relating to the postwar period are institutional or in-
dustrial in character, rather than oriented toward the con-
struction and advocacy of any master plan. The major lines
of investigation which were well under way in the early
months of the defense program and intensified after the out-
break of war are: impact of the war upon industry; adjust-
ments of individual industries or groups of industries to this
impact, including not only their current adjustments but
research and planning as to their postwar position; collection
and appraisal of formal plans for the postwar era as put forth
by public, private and international sources.

Impact of the War upon Industry: The approach here is to
sketch in changes in the structure of industry under a total
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war economy as they emerge. The war continues to alter
drastically the pattern and structure of manufacturing, dis-
tribution, transportation and agriculture. As these changes
occur, they are recorded and measured in current Board
publications. Thus, although the Board is not engaged in
preparing a blueprint of the postwar economy, it continues
to offer to its Associates a moving picture of changes in the
industrial pattern with each war month, and until the war
ends.

Some brief examples: through public and private financing
our peacetime accumulation of plant and equipment has been
increased by nearly $20 billion, almost equal to the book
value of all manufacturing plant and equipment when the
defense program began. This growth of new plant is recorded
in recurrent Board publications together with its location, the
types of commodities produced, population shifts into such
areas, trade and marketing changes and related data. As
these data appear they are reworked by the various industries
affected. Thus, transportation people center their analysis
upon actual and potential shifts in freight and passenger
traffic. Public utilities translate the emerging pattern into
probable shifts in energy demand. Similarly, these materials
become the basis for alterations in sales quotas, readjust-
ments of sales territories, ete.

The current level of employment already exceeds by more
than five million what would have been happily designated
as a state of full employment in peacetime. However, the
present distorted version differs from the desired peacetime
pattern. What industries are overexpanded on this basis? In
what industries can high-level employment be expected to
continue in postwar years? What geographic distortions have
been introduced? In what regions are the prospects of
retention of wartime growth favorable? How significant are
the changes in sex ratios in the various industries? How
many workers are employed in second and third shifts in in-
dustries normally designated as one-shift industries in peace-
time?
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National income is at its highest level in history. What
changes have been introduced in the income distribution?
In the relative shares received by the various factors of pro-
duction? How has the farmer fared in relation to the indus-
trial worker, to the owners of property? What changes or
distortions have been introduced in the farm income picture,
geographically, by groups, and so on?

That the federal debt may rise beyond $200 billion by
June, 1944, is now “officially” accepted. Who has absorbed
the $92 billion of federal securities floated from June, 1940,
to June, 1943: commercial banks, other savings institutions,
individuals? What further changes are in store as a result of
the $72 billion to be placed in the twelve months ending
June, 1944? How has the tax load affected corporate earn-
ings? What financial practices regarding inventories, dis-
missal compensation, working capital and other contingen-
cies are currently being adopted or advocated by corporations
in preparation for postwar transition?

These are but scattered, random samples of the various
records of American industry at war as they appear in current
Board publications. They are sufficient to indicate the sources
and degree of distortion that will in turn create some of the
major postwar problems. The keeping of the books of indus-
try is in itself a major contribution to postwar analysis.

Practices and Plans of Individual Industries: Through
private and group conferences the Board has assisted for
many months in the formation and development of private
and public plans for postwar research. The emphasis in these
discussions has rested heavily upon end-product analysis; the
development of measurements of backlogs in both consumer
and capital goods, for individual industries rather than upon
a global basis; the necessary correlation of activities of
secondary and primary producers; and sound management
and financial practices during the war program itself as a
bulwark for postwar readjustment. During the past year
many of the corporations participating in these conferences
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have, as a result, established postwar committees or depart-
ments engaging directly in such research. In many instances
these conferences have pointed out the necessity for indi-
vidual analysis rather than too-ready acceptance of an overall
plan based upon an assumed high level of national income in
the postwar period and a corresponding high level of aggre-
gate business activity.

Some brief examples: How did the given product or indus-
try fare in the period of demobilization following World
War I? What shifts have developed internally in a given
industry since the war began, such as new plants, new tech-
niques, new channels of consumption? Alternatively, what
competition has developed externally, particularly from war-
time industrial and consumer substitutes? How has the
given industry or product moved in relation to national in-
come, industrial production or other general business indi-
cators in the past? From an analysis of past performance
can arithmetic models be set up: indicating (1) levels of cor-
porate operation or production at depressed levels of national
income (or gross national product); (2) at past previous peaks
of national income; (3) at the widely accepted level of $165
billion gross national product postwar?

On what lines of peacetime production can employment be
maintained in the immediate transition months? At what
prices? How far will working capital permit retention of
employment in the transition period? In the case of second-
ary producers (parts, for example) has the given corporation
established a liaison to determine plans of primary producers
for immediate transition months? Will working capital be
sufficient for reconversion and readjustment to peacetime
production? What procedures are being followed in current
cost analysis or in renegotiation proceedings to cushion the
costs of return to normal operations?

Through these various private and group conferences the
Board keeps abreast with the trends of postwar planning
within industry. As occasion permits, groups of industries
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exchange these ideas at conferences sponsored by the Board,
through opinions and experiences recorded in the Board’s
monthly survey of business experience contributed by men in
industry, and through special reports and other Conference
Board media. As a result of these conferences the Board has
gradually built up for the use of its Staff and Associates an
intimate working knowledge of internal and external changes
in the nation’s major industries, and of techniques and in-
vestigations relating to the postwar impact of such changes.
The results of this mutual research program through midyear
of 1943 will appear shortly in the Board’s Report on “Indus-
try Planning for Postwar Reconversion,” containing the
formal proceedings and discussion of the Twenty-Seventh
Annual Meeting.

Public and Private Postwar Plans: The Board is also about
to publish the results of an extensive survey of various gov-
ernment and private plans and proposals for the period of
reconstruction. In addition to assembling and classifying
this material under critical headings, this study will focus
attention upon the basic assumptions implied in many of
these plans. Is deficit spending the keystone in proposals for
the maintenance of high-level incomes after war backlogs
have been reduced? Is government control of the volume and
direction of investment implied? What disposition of gov-
ernment-financed plant is indicated? Is the continuance of a
stamp plan or the introduction of a two-price system sug-
gested? What mechanics are proposed for footing the bill for
the feeding and reconstruction of conquered countries?

Attention is also directed to the arithmetic models fre-
quently contained in such plans. How do proposed consump-
tion and living-standard patterns compare with previous
peacetime levels? How large a tax burden is involved in the
various proposals? What levels of employment and produc-
tion are indicated, nationally, for the major industry groups,
and how do these compare with peacetime standards?

Is there any central tendency in these various plans for the
acceptance of government control of prices, investment,
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quality standards, raw materials, foreign exchange, or does
the proposed degree of centralized government vary widely?
How is it proposed to bring consumers into the market at the
right time and with the required degree of purchasing power?
What specific recommendations have been made for the use
of “excess capacity”? Do the postulated postwar standards
of consumption fit into the probable postwar capacity for the
production of the required volume of consumers’ goods?

The first of these studies, “British Postwar Planning,”
brought together brief excerpts bearing on controversial
aspects of postwar planning for the United Kingdom as con-
tained in the major government and private proposals put
forward through April, 1943. The second in the series will
survey official and semi-official domestic proposals.

Changes in the national economy during the first eighteen
months of the war were analyzed graphically in the Board’s
Report on “Economic Background for Postwar Reconstruc-
tion,” prepared in connection with the Twenty-Seventh
Annual Meeting. Here again the keynote of the Board’s
approach to postwar planning was described: “Whatever this
world may turn out to be, it must begin with what it has and
start from where it is when the war ends. The conditions
the war created, the changes it brought, the accomplishments
it made possible, all these constitute the materials and the
tools with which we must work in making the postwar world,
and its builders, both humble and mighty, must know their
bricks and mortar well if the structure which they plan is to
stand strong and true under the strain . . . Steadily
through the past twenty-seven years THE CONFERENCE
Boarp has assembled and set forth for all to use the tested
fact-tools and materials of economic and management knowl-
edge which are as essential . . . for the future as they
have been in the past. This has been its contribution to the
ceaseless planning of peacetime and to the successful prosecu-
tion of the war. During the past two years this, too, has been
its contribution to the planning of the postwar world.”
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1943

To Members and Associates of Tne CONFERENCE BoaRD:

HE Natioxan InpustriaL CoNrFERENCE Boarp had

a most successful fiscal year during 1942-1948. In terms

of service, greater demands were made upon it by gov-
ernment and business than ever before. This reflects the
continuing confidence in the integrity of the Board and ap-
preciation of its ability to serve effectively under trying
conditions. The Board welcomed this opportunity “to do its
bit” in the war effort.

We are engaged in a global war which pits the full man-
power and material resources of the Allied Nations against
those of the Axis. The function of business is to convert the
American resources into effective war matériel. When the
history of World War II is written, the genius and energy
inherent in American business will stand out in bold relief
as vital factors which helped to win the war. The unprece-
dented achievements which we are witnessing today in pro-
duction and distribution can only spring from the voluntary
efforts which are so characteristic of a truly democratic
country.

Whatever aids business, helps our war effort. It is there-
fore a pleasant duty to report that the Board’s opportunities
for service were enlarged further last year through an increase
of nearly nine per cent in the number of Subscribing Asso-
ciates, bringing the total number to a new high of 2,079 at the
close of the fiscal year. Furthermore, governmental agencies,
labor organizations, and other Associates have used THE

49
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CoNreRENCE BoARD's services and facilities to a greater ex-
tent than ever before. To illustrate, the mailings of Confer-
ence Board publications during the past year exceeded previ-
ous records by sixteen per cent.

While the influence of the Board has been expanding, the
administrative operations of this institution have been con-
ducted in accordance with sound business practices. Opera-
tions were carried on in conformity with the approved
1942-1943 budget, and the year ended with an income of
nearly $40,000 more than the budgetary estimates, while
expenses were about $18,000 less, without provision for the
Staff annuity-insurance plan subsequently authorized.

During the past fiscal year there was an increase of about
twelve per cent in income, while expenses were increased
nearly ten per cent over the corresponding figures for 1941-
1942. These percentages further reflect the efficiency of the
Board’s administrative operations. In actual dollars, the
income of THE CONFERENCE BOARD last year was $510,773.16,
while the overall expenses were $490,598.89. From the ex-
cess of income over expenses and the balance in the operating
fund on May 1, 1942, the sum of $15,000 has heen transferred
to the Reserve Fund. The balance in the Operating Fund
on May 1, 1943, was $8,142.02.

Every well-organized business must have adequate re-
serves to provide a cushion to ease the inevitable adjustments
due to unforeseen conditions. Accordingly, THE CONFERENCE
Boarp had a Reserve Fund balance at the end of the past
fiscal year of $302,656. Largely through the leadership of
Mr. F. W. Lovejoy, Chairman of Eastman Kodak Company,
and voluntary contributions of Members and Associates, this
sum is more than double that of April 30, 1942. The present
Reserve Fund is equivalent to about sixty per cent of last
year’s expenses. Prudent management suggests that this
Fund should be built to a sum which will about equal one
year’s expenses.

In line with the Board’s wholehearted support of our gov-
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ernment’s war efforts, eighty-eight per cent of the Reserve
Fund is invested in government bonds. The balance is in
cash and in pledges receivable.

The needs of our armed forces and the demands of war
industries for manpower and materials necessarily complicate
the operations of other types of business which are so essen-
tial to the American way of life. Naturally, THE CONFER-
ENCE BoARrD has had its share of these complications but
nevertheless the Staff is to be particularly commended for
the continued maintenance of the high standard of its serv-
ices. The Board appreciates the Staff’s contribution, and in
recognition of their service the Trustees during the past year
established a contributory annuity-insurance system which
will cost the Board about $20,000 annually in premiums, for
which provision is made in the following statements to cover
the commitment by the Board that the plan will continue
in operation for at least two years.

The value of independent audits to business generally is
recognized. TnE CoNFERENCE BoArD accordingly has again
employed Ernst & Ernst to examine its books, to review sys-
tems of internal control in accounting procedures, and meth-
ods which have to do with financial transactions. The accom-
panying balance sheet and statement of income and expenses
have been reported by the auditors to “present fairly the
position of National Industrial Conference Board, Inc., at
April 80, 1948, and the results of its operations for the fiscal
year.” From time to time in the past, recommendations
developing from these independent audits have resulted in
further improvements in Tae CoNFERENCE BOARD’s operat-
ing methods of an administrative character.

There is one item in the balance sheet which it may be
desirable to spotlight and that is the amount referred to as
“Revenue Applicable to Subsequent Period Operations.”
This is the result of the Board’s having succeeded in putting
its accounts on an accrual basis two years ago, and represents
a progressive administrative practice which is designed to
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spread the annual subscription received from each Associate
over the subscription year in such a way that, as each month
elapses, THE CONFERENCE BOARD earns one-twelfth of the
subscription and therefore deducts that amount from this
account as earned. This procedure is particularly noteworthy
because it is more or less customary for organizations to re- -
ceive subscriptions and make no systematic accounting ar-
rangements to relate them to the services which are to be
rendered during the following regular intervals of the year
covered by them.

Summarizing the Board’s business operations during the
1942-1943 fiscal year, they have been thoroughly geared into
the war effort. The administrative procedures have been
soundly and efficiently conducted. The Board’s finances are
in excellent condition. In fact, the conduct of the Board’s
business affairs has been worthy of every confidence of its
members. The current trying conditions have presented an
unusual opportunity to demonstrate the flexibility of the
Board’s services to its Associates. In looking ahead, it is
hoped that the Board may have an even greater opportunity

to serve its country and its Associates during 1943-1944.

Respectfully submitted,
James L. MappeN, Treasurer

AUDITORS’ CERTIFICATE

NatioNAL INnpusTRIAL CoNFERENCE BoArbp, INc.:

We have examined the balance sheet of NAaTIoNAL INDUSTRIAL
CoNFERENCE Boarp, Inc., as of April 80, 1943, and the statement
of income and expenses for the fiscal year then ended, have re-
viewed the system of internal control and the accounting pro-
cedures of the Board and, without making a detailed audit of the
transactions, have examined or tested accounting records of the
Board and other supporting evidence, by methods and to the ex-
tent we deemed appropriate. Our examination was made in
accordance with generally accepted auditing standards applicable
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in the circumstances and included all procedures which we con-
sidered necessary.

In our opinion, the accompanying balance sheet and related
statement of income and expenses present fairly the position of
Narionan InpustriaL CoNreEreNck Boarp, Inc., at April 80,
1943, and the results of its operations for the fiscal year, in con-
formity with generally accepted accounting principles applied on
a basis consistent with that of the preceding year.

Ernst & ErNst

New York, N. Y.
May 20, 1943

BALANCE SHEET
April 30, 1943

OPERATING FUND

AssETs:
Cash for general purposes. . ......................... .. ..., $147,430.33
Special deposits:
For Staff annuity-insurance premiums............. $40,000.00
For employees benefits reserve. . . . .. 20,000.00

For employees bond purchases, tax mthholdmg,etc . 8,025.89 63,025.89

U. 8. Government securities—at cost (including accrued interest).  102,192.21
Accounts receivable for investigations, subseriptions, service, sale of

publications, etc.—less allowance. . ......................... 23,565.36
Inventory of supplies—at eost..............c.cocvieioo ... 17,313.31
Furniture, fixtures, and library—depreciated to a nominal value of , 1.00

$353,528.10

LiasiviTies:

ACCOUNES PAYADIE ..oy immaanin wmeriiaig, s $10,965.82
Staff annuity-insurance premiums reserve.... . ....... 40,000,00
Employees benefits reserve. ......................... 20,000.00
Employees bond purchases, tax withholding, ete.. . .. .. 3,025.80 3 73,991.71
Revenue applicable to subsequent period operations............. 271,394.37
Operating Fund balance at April 30, 1943. ... ... ......... ... .. 8,142.02

$353,528.10

RESERVE FUND

Assgrs:
Cash ondeposit®. . ... ... . . $ 383,688.21
Investments—U. S. Government securities—at cost (including ac-
CHIRd INLERESE) Loz on o i vt s s e e S S S 267,393.05
Contributions payable subsequently. .... ... .. ........... ... 1,575.00
Reserve Fund balance at April 80, 1943. .. ... ... .. .. ........ $302,656.26

* Includes amount subsequently authorized as a transfer from Operating Fund.
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INCOME AND EXPENSES
Fiscal Year Ended April 30, 1943

OPERATING FUND

IncoME:
Subscriptions and contributions. .......eveeein.n.. $469,092.57
Special investigations—reimbursement of costs....... 29,766.96
S LT T T e e e R S o 11,877.67
TP e e g RS e 35.96
T B a1 e e S e e o iy ey R,
ExrensEs:

Salaries and outside research services................ $288,560.44
QOutside clerical 8ervices. ... ..oovvveeereiciainanis 9,226.76
PRI 2 i tonas o st it g aesisosaaf wbocuiet st aerave s skace ocs 72,676.76
| e i I s R L el o e L e R R 24,454.45
IRt U5, s e S N e e 18,480.00
Office supplies and expenses. ...............c.couu.s 8,625.58
IrEve g Ohe: i e o Rt Sk e v 5,611.80
I L i A e S R B R e i e 2,038.89
srelonhione and elegrRDIL- 210 o1l o o tese. st ia o b o 8,974.08
O LR i PP e Ce ATy P R e oA 2,828.07
Furniture and fixture costs............coooveirnen.s 8,681.80
Library books, periodicals, etc...................... 2,146.28
Employees benefits. ., . ...cooviviiiiaieriaiiiiiin 6,120.47
Provision for Staff annuity-insurance premiums. . .. .. 40,000.00
Tt b g e S s T S MR S o o e 3 Cr o 7,173.561
L e 8 A D0 0 e PR s s s
ExcErss oF IncoME OvER EXPENBES. .. ..0vvvninnniains
OrERATING FUnND BAraANcE—MaAY 1, 1942, .. .. ... ... o0

Deduct—Portion of Operating Fund balance transferred to Reserve
Fund, as authorized on May 19, 1948, .. .. ...oviinvnnnnennnns

OpERATING FUND BALANCE—APRIL 30, 1943.............

RESERVE FUND

ApDpITIONS:
ContrDRHONS /. 5t i s e S TR e e $155,585.00
| B e AT 11 TSRO e R e 616.33
Transfer from Operating Fund as above............. 15,000.00
ResErvE Fond BarancE AT MAY 1, 1942, .. .. ...oiiiiiiienennns
ReservE FUND BALANCE—APRIL 80, 1943, ..............

$510,778.16

490,598.89

$ 20,174.27
2,967.75

8 23,142.02

15,000.00

§ 8,142.02

$171,151.88
181,604.93
$302,656.26
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PART II

Personnel and Associates

of
The Conference Board
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD
(As of June 1, 1943)

OFFICERS

Chairman: S. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: Cor. J. F. DRAKE

President, Gulf Oil Corporation
Pittsburgh, Pa.

Vice-Chairman: EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

Vice-Chairman: LANGBOURNE M. WILLIAMS, JR.

President, Freeport Sulphur Company
New York City

President: VIRGIL JORDAN
247 Park Avenue, New York City

Treasurer: JAMES L. MADDEN

Third Vice-President, Metropolitan Life Insurance Company
New York City

Secretary: HAROLD F. BROWNE
247 Park Avenue, New York City
59
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1944

CLIFFORD 5. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS S. CATES
President, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

President, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, Il

JOHN F. DEASY

Vice-President, The Pennsylvania Railroad Company
Philadelphia, Pa.

F. W. LOVEJOY

Chairman of the Board, Eastman Kodak Company
Rochester, N. Y.

JAMES L. MADDEN

Third Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

E. V. O'DANIEL
Vice-President, American Cyanamid Company, New York City

HARRY E. WARD

Chairman of the Board, Irving Trust Company
New York City

Term Ending in 1945

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.
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WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

W. GIBSON CAREY, JR.

President, The Yale & Towne Manufacturing Company
New York City

COL. J. F. DRAKE
President, Gulf Oil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Secretary & Treasurer, American Radiator & Standard Sanitary
Corporation, New York City

JOHN HENRY HAMMOND
Partner, Hines, Rearick, Dorr & Hammond, New York City

EDGAR MONSANTO QUEENY
Chairman of the Board, Monsanto Chemical Company

St, Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

8. CLAY WILLIAMS

Chairman, Board of Directors, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.

Term Ending in 1946

WM. W. BODINE

President, The United Gas Improvement Company
Philadelphia, Pa.

IRENEE DU PONT

E. L. du Pont de Nemours & Company, Incorporated
Wilmington, Del.

JOHN H. GOSS
President, Scovill Manufacturing Company, Waterbury, Conn.
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C. W. KELLOGG
President, Edison Electric Institute, New York City

JAMES S. KEMPER

President, Lumbermens Mutual Casualty Company
Chicago, Il1.

FRED I. KENT
President, Council of New York University, New York City

EDWARD F. McGRADY
Vice-President, Radio Corporation of America
Washington, D. C.

HON. EUGENE MEYER
Publisher, The Washington Post, Washington, D. C.

HOWARD 8. PALMER

President, The New York, New Haven and Hartford Railroad
Company, New Haven, Conn.

RALPH H. TAPSCOTT
President, Consolidated Edison Company of New York, Inc.
New York City
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REGULAR MEMBERS OF THE BOARD
S. C. Aivyn, President, The National Cash Register Company,
Dayton, O.

Crirrorp S. AnpersoN, General Counsel, Norton Company,
Worcester, Mass.

Wirriam C. AppLETON, President, American Viscose Corporation,
Wilmington, Del.

SEwEeLL L. Avery, Chairman and President, Montgomery Ward &
Company, Inc., Chicago, Ill.

Dowarp C. BARNES, President, Engineers Public Service Company,
Ine., New York City.

W. L. Batt, President, SKF Industries, Inc., Philadelphia, Pa.

H. C. BeAVER, President, Worthington Pump & Machinery Cor-
poration, New York City.

NEeaL Dow BrckER, President, Intertype Corporation, Brooklyn,
N:.X:

Jamms F. BewLr, Chairman, General Mills, Inc., Minneapolis, Minn.
F. G. Beuis, President, Bemis Bro. Bag Co., Boston, Mass.
A. D. BErNING, Resident Partner, Ernst & Ernst, New York City.

G. A. BuackmoRrE, President, Westinghouse Air Brake Company,
Pittsburgh, Pa.

Wwn. W. Boping, President, The United Gas Improvement Com-
pany, Philadelphia, Pa.
WILLéS H. Boortn, Director, Commercial Solvents Corp., New York
ity.

JosEpH A. Bowgr, Executive Vice-President, Chemical Bank &
Trust Company, New York City.

W. O. Briggs, Chairman of Board, Briggs Manufacturing Com-
pany, Detroit, Mich.

A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, I1l.

Joun A. Brown, President, Socony-Vacuum Oil Company, Incor-
porated, New York City.

Lewis H. Brown, President, Johns-Manville Corporation, New
York City.

LowgeLL R. Burcs, President, The New York Air Brake Company,
New York City. 1
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Dr. W. RaxpoLprH Burcess, Vice-Chairman, The National City
Bank of New York, New York City.

C. L. CampBELL, President, The Connecticut Light & Power Com-
pany, Hartford, Conn.

W. Gissox Cagrey, Jr., President, The Yale & Towne Manufac-
turing Company, New York City.

LOUIé S. Cares, President, Phelps Dodge Corporation, New York

ity.

R. L. Crausg, President, Pittsburgh Plate Glass Company, Pitts-
burgh, Pa.

L. R. Crauskn, President, J. I. Case Company, Racine, Wis.

Joun A. Cog, Chairman of the Board, The American Brass Com-
pany, Waterbury, Conn.

S. K. Cousy, Vice-President, Aluminum Company of America,
Pittsburgh, Pa.

Wmriam W. CoLemaN, President, Bucyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp CorgATe, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

Artaur M. CorLens, President, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Roserr H. CoLLEY, President, The Atlantic Refining Company,
Philadelphia, Pa.

Davip A. Crawrorp, President, Pullman Incorporated, Chicago,
1L

F.C.Crawrorp, President, Thompson Products, Inc., Cleveland, O.

C. Donarp Darras, President, Revere Copper and Brass Incorpo-
rated, New York City.

F. B. Davis, Jr., Chairman, United States Rubber Company, New
York City.

Joan F. Dgrasy, Vice-President, The Pennsylvania Railroad
Company, Philadelphia, Pa.

ArserT B. DIck, Jr., President, A. B. Dick Company, Chicago, Ill.

W. C. DickermaN, Chairman of the Board, American Locomotive
Company, New York City.

Joun A. Diemanp, President, Insurance Company of North
America, Philadelphia, Pa.

A. O. Digrz, President, Commereial Investment Trust Corpora-
tion, New York City.
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Lewis W. Doucras, President, Mutual Life Insurance Company
of New York, New York City.

Cor. J. F. Draxkz, President, Gulf Oil Corporation, Pittsburgh, Pa.
TrHOMAS DREVER, President, American Steel Foundries, Chicago,

R. H. Dunaam, Chairman, Board of Directors, Hercules Powder
Company Inc., Wilmington, Del.

Lammor pu Pont, Chairman of the Board, E. I. du Pont de
Nemours & Company, Incorporated, Wilmington, Del.

Irving N. EsLEECE, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

Avexanper D. Favck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

SamuEL FErGUsoN, Chairman & President, The Hartford Electrie
Light Company, Hartford, Conn.

Harvey S. FirestoNE, Jr., President, The Firestone Tire & Rub-
ber Company, Akron, O.

James F. Focarty, Chairman, Executive & Finance Committee,
The North American Company, New York City.

Rarpa W. GALLAGHER, President, Standard Oil Company (New
Jersey), New York City.

A. A. GarrEwWAITE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. E. Gmimor, President, Sperry Gyroscope Company, Inc.,
Great Neck, New York.

WitLiam B. Given, Jg., President, The American Brake Shoe
Company, New York City.

Davip M. Goobprich, Chairman of the Board, The B. F. Goodrich
Company, New York City.

Jonn H. Goss, President, Scovill Manufacturing Company, Water-
bury, Conn.

Wirriam J. GrRauawm, Vice-President, The Equitable Life Assurance
Society of the United States, New York City.

DE Forest Grant, Chairman, Board of Directors, Federal Sea-
board Terra Cotta Corporation, New York City.

E. B. Greeng, President, The Cleveland-Cliffs Iron Company,
Cleveland, O.

Rovrraxp J. Hamiuron, Secretary & Treasurer, American Radiator
& Standard Sanitary Corporation, New York City.
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GrorcE L. Harrison, President, New York Life Insurance Com-
pany, New York City.

Ricnarp HARTE, President, Ames Baldwin Wyoming Company,
Parkersburg, W. Va.

H. J. Henz, II, President, H. J. Heinz Company, Pittsburgh, Pa.

Pavur G. Horrman, President, The Studebaker Corporation, South
Bend, Ind.

W. T. HoLLipAY, President, Standard Oil Company of Ohio, Cleve-
land, O.

Cuartes R. Hoog, President, The American Rolling Mill Com-
pany, Middletown, O.

H. M. Hooxkkr, President, Hooker Electrochemical Company,
Niagara Falls, N. Y.

R. A. HommeL, President-General Manager, Lone Star Cement
Corporation, New York City.

CrareNnce E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

AvustiN S. IeLeErEART, Executive Vice-President, General Foods
Corporation, New York City.

Harrison Jongs, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

Jamgus S. KempeR, President, Lumbermens Mutual Casualty Com-
pany, Chicago, Il
HerserT V. KoHLER, President, Kohler Company, Kohler, Wis.

KimvasLey KunaArDT, Vice-President, Guaranty Trust Company
of New York, New York City.

J. M. LarxkiN, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.

J. P. Levis, President, Owens-Illinois Glass Company, Toledo, O.

H. E. Lewis, President, Jones & Laughlin Steel Corporation,
Pittsburgh, Pa.

Joux R. Lorz, President, Stone & Webster Engineering Corpora-
tion, New York City.

F. W. Lovesoy, Chairman of the Board, Eastman Kodak Com-
pany, Rochester, N. Y.

Tromas Lukkg, President, West Virginia Pulp & Paper Company,
New York City.

Roserr L. Lunp, Executive Viee-President, Lambert Pharmacal
Company, St. Louis, Mo.
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H. M. McApoo, President, The United States Leather Company,
New York City.

Fowrer McCormick, President, International Harvester Com-
pany, Chicago, IlL.

Epwagrp F. McGrapy, Vice-President, Radio Corporation of Amer-
ica, Washington, D. C.

James H. McGraw, Jr., President, McGraw-Hill Publishing Com-
pany, Inc., New York City.

J. T. MackEy, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

James L. Mappen, Third Viee-President, Metropolitan Life In-
surance Company, New York City.

W. G. MarsuALL, Vice-President, Westinghouse Electric & Manu-
facturing Company, Pittsburgh, Pa.

GeorgE W. Merck, President, Merck and Co. Inc., New York
City.

Joux Wyckorr MuTTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Hox. Eveene MEever, Publisher, The Washington Post, Wash-
ington, D. C.

SHEPARD MORGAN, Vice President, Chase National Bank of the
City of New York, New York City.

GEeorGE L. Mogrison, President, General Baking Company, New
York City.

Marcory Muir, President, Newsweek, New York City.

C. S. Muxsox, President, Air Reduction Company, Inc., New
York City.

Wirriam W. Nicrors, Assistant to President, Allis-Chalmers Man-
ufacturing Company, Inc., New York City.

Josepa H. NurLLg, President, Delaware and Hudson Railroad
Corporation, New York City.

E. V. O’'Danier, Vice-President, American Cyanamid Company,
New York City.

C. N. OsBornE, Vice-President, The M. A. Hanna Company,
Cleveland, O.

Howagp S. Parmer, President, The New York, New Haven and
Hartford Railroad Company, New Haven, Conn.

Cora G. PARKER, President, Kimberly-Clark Corporation, Neenah,
Wis.
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JorN C. PARKER, Vice-President, Consolidated Edison Company of
New York, Inc., New York City.

A. B. ParErson, President, New Orleans Public Service, Inc., New
Orleans, La.

Avucuste G. PrarT, President, The Babcock & Wilcox Company,
New York City.

H. W. Prextis, JR., President, Armstrong Cork Company, Lan-
caster, Pa.

Epecar Monsanto QueexNy, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

J. H. Raxp, Jr., Chairman-President, Remington Rand, Inc., New
York City.

H. S. Ricaarpson, Chairman, Executive Committee, Vick Chemi-
cal Company, New York City.

Frercner W. RockweLL, President, National Lead Company,
New York City.
W. S. 5. RopGEgrs, President, The Texas Company, New York City.

J. E. Rocers, President-General Manager, Addressograph-Multi-
graph Corporation, Cleveland, O.

N. F. S. RusseLy, President, United States Pipe & Foundry Com-
pany, Burlington, N. J.

R. T. SentER, President, Philadelphia Rapid Transit Company,
Philadelphia, Pa.

Hexry D. Suarpe, President, Brown & Sharpe Manufacturing
Company, Providence, R. 1.

GEORGE A. SLoAN, Director, The Goodyear Tire & Rubber Com-
pany, New York City.

Jorn T. SmrTh, Vice-President, General Motors Corporation, New
York City.

Cuaries E. SPENCER, JR., President, The First National Bank of
Boston, Boston, Mass.

Rosert C. StANLEY, Chairman and President, The International
Nickel Company of Canada, Ltd., New York City.

E. T. Sraxxarp, President, Kennecott Copper Corporation, New
York City.

B. G. SteiNgTz, President, Congoleum-Nairn Inc., Kearny, N. J.

A. W. SreupkL, President, The Sherwin-Williams Company,
Cleveland, O.
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E. C. Stevens, President, International Silver Company, Meriden,
Conn.

CuarLes J. StiLweLL, President, The Warner & Swasey Company,
Cleveland, O.

CrypE S. StinweLL, Vice-President, National Biscuit Company,
New York City.

CrarENCE G. Story, President, Western Electric Company, Inc.,
New York City.

Marcom B. Stonm, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Leox C. StowerL, Executive Vice-President, Underwood Elliott
Fisher Company, New York City.

Joun A. SwerTseR, President, Bigelow-Sanford Carpet Company,
Ine., New York City.

Ravea H. Tarscort, President, Consolidated Edison Company of
New York, Inc., New York City.

DAVI(I:J L. Tiry, President, New York Dock Company, New York

ity.

James F. Towers, President, Ford, Bacon & Davis, Inc., New
York City.

L. 'C.B\IVALKER, President, The Shaw-Walker Company, Muskegon,

ich.

Hagrry E. Warp, Chairman of the Board, Irving Trust Company,
New York City.

E. T. Wrir, Chairman, National Steel Corporation, Pittsburgh,
Pa.

J. Caeney WELLs, American Optical Company, Southbridge, Mass.

F. K. WEYERHAEUSER, President, Weyerhaeuser Sales Company,
St. Paul, Minn.

C. M. WrirE, Vice-President, Republic Steel Corporation, Cleve-
land, O.

R. B. Warrg, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.

Hox. Roy C. Wircox, Executive Vice-President, International
Silver Company, Meriden, Conn.

ArBerT N. WiLLiams, President, The Western Union Telegraph
Company, New York City.

LaneeournE M. Winriams, Jr., President, Freeport Sulphur Com-
pany, New York City.
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Lewis B. WiLLiams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

S. Cray Wirriams, Chairman, Board of Directors, R. J. Reynolds
Tobacco Company, Winston-Salem, N. C,

Norman W. WiLson, President, Hammermill Paper Company,
Erie, Pa.

GeNERAL R. E. Woob, Chairman of the Board, Sears, Roebuck and
Co., Chicago, Il
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Association:

* Joun A. Law, President, Saxon Mills, Spartanburg, S. C.

* Huea M. Comir, Vice-President & Director, Avondale Mills,
Sylacauga, Alabama.
President: Huea M. CoMER.
Secretary: W. M. McLauriNg, Charlotte, N. C.

American Iron and Steel Institute:

* WaLrER S. Towrr, President of the Institute, New York City.
* CpartEs R. Hook, President, The American Rolling Mill
Company, Middletown, O.
President: W. S. Tower, New York City.
Secretary: G. S. Rosg, New York City.

Automobile Manufacturers Association:
* ArrrEp Rupves, Advisory Vice-President, Automobile Man-
ufacturers Association, New York City.
*Tpcar W. Smara, Director of Research in Public Affairs,
General Motors Corporation, New York City.
President: Anvan MacavLey, Chairman, Packard Motor
Car Company, Detroit, Mich.
General Manager: Georce RomNEY, Detroit, Mich.

. Corn Industries Research Foundation:
* Gporge M. Morrerr, President, Corn Products Refining
Company, New York City.
* THRODORE SANDER, JR., President, American Maize-Products
Company, New York City.
President: GrorGe M. MorrETT.
Executive Secretary: PExprLEroN DupLiy, New York City.

* Member of the Board.
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Edison Electric Institute:
*C. W. KeLroGe, President of the Institute, New York City.
*P. S. Young, Chairman, Executive Committee, Public Serv-
ice Electric and Gas Company, Newark, N. J.
President: C. W. KeLLoGaG.

Vice-President and General Manager: Cor. H. S. BExNION,
New York City.

National Association of Manufacturers of the United States of

America:

* Orao M. GravEs, President, The General Crushed Stone Com-
pany, Easton, Pa.

* James A. EMERY, General Counsel, National Association of
Manufacturers, Washington, D. C.
President: F. C. Crawrorp, President, Thompson Prod-

ucts, Inc., Cleveland, O.

Executive Vice-President: WaLter B. WEISENBURGER,
New York City.

Secretary: NogL SarGenT, New York City.

National Association of Wool Manufacturers:

* Evererr L. KenT, President, Kent Manufacturing Company,
Clifton Heights, Pa.

*Lewis A. Hirp, Treasurer, Samuel Hird & Sons, Inc., New
York City.

President: Artaur BEsse, New York City.
Secretary: Wavrer HumpHREYS, Boston, Mass,

National Board of Fire Underwriters:
* F. D. Layron, President, National Fire Insurance Company of
Hartford, Hartford, Conn.

* R. P. BArRBOUR, Manager, Northern Assurance Company, Ltd.,
of London, New York City.

President: Jorx M. TroMAS.
General Manager: W. E. MarLaLieu, New York City.

* Member of the Board.
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National Electrical Manufacturers Association:

*E. O. Sureve, Vice-President, General Electric Company,
Schenectady, N. Y.

*W. J. DonaLp, Managing Director of the Association, New
York City.

President: George C. THoMas, President, Thomas & Betts
Company, Inc., Elizabeth, N. J.

Managing Director: W. J. DoNALD.

The Rubber Manufacturers Association, Inc.:
President and General Manager, A. L. ViLes, New York City.

Associated Industries of New York State, Inc.:

* MarTIN F. HILFINGER, Vice-President, A. E. Nettleton Com-
pany, Syracuse, N. Y.

President: MarTIN F. HILFINGER.
Executive Vice-President: Mark A. Davy, Buffalo, N. Y.

The Manufacturers Association of Connecticut, Ine.:

* Avrrep C. Furper, Chairman, The Fuller Brush Company,
Hartford, Conn.

President: ArrreDp C. FULLER.
Executive Director: C. L. Evanson, Hartford, Conn.

Manufacturers’ Association of New Jersey:

* Henry W. Jonnson, Vice-President, De Laval Steam Turbine
Company, Trenton, N. J.

President: HENry W. JoHNSON.
Secretary: W. C. BiLuman, Trenton, N. J.

Air Corps, U. S. Army:

* Major GENERAL O. P. Ecrows, U. 8. A., Commanding General,
Materiel Command, Army Air Forces, Washington, D. C.

* Member of the Board.
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Military Intelligence Division, U. S. Army:

* CoronEL S. V. Constant, General Staff, Director of Intelli-

gence, Headquarters, Second Service Command, Governors
Island, N. Y.

Ordnance Department, U. S. Army:
* Masor GeENErRAL LEviN H. CampBELL, Jr., Chief of Ordnance,
U. 5. A., War Department, Washington, D. C.

* BriGaDIER GENERAL ToeroN D. Weaver, General Staff

Corps, Director, Resources Division, War Department,
Washington, D. C.

Bureau of Ordnance, U. S. Navy:
* Rear ApmirarL W. H. P. Branpy, U.S.N., Chief of Bureau of
Ordnance, Navy Department, Washington, D. C.

* Rear Apmiran C. W. Fisuer, U.S.N., Director, Shore Estab-
lishments Division, Navy Department, Washington, D. C.

Intelligence Division, U. S. Navy:
* ApmiraL H. C. Traiv, U.S.N., Director of Naval Intelligence
Division, Navy Department, Washington, D. C.
* Carramy Roscor C. MacFaww, U.S.N. (Retired), Naval Intel-
ligence, Third Naval District, New York City.

* Member of the Board.
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COUNCILLORS

Frank C. AraertoN, Chairman of the Board, Castle & Cooke,
Ltd., Honolulu, Hawaii.

Dr. Nicroris MurraY BuTLEr, President, Columbia University,
New York City.

Dxz. Epmuxnp E. Day, President, Cornell University, Tthaca, N. Y.

Irénte pu Poxt, E. I. du Pont de Nemours & Company, Incor-
porated, Wilmington, Del.

Freperick H. Ecker, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

Dr. TrOoMAS S. GatEs, President, University of Pennsylvania,
Philadelphia, Pa.

Evcene G. GracE, President, Bethlehem Steel Company, Inc.,
New York City.

Jorx Henry Havmonp, Partner, Hines, Rearick, Dorr & Ham-
mond, New York City.

Hox. HerserT HoovEr, Palo Alto, Cal.

CorneLius F. Kerrey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

W. L. MELLON, Chairman, Gulf Oil Corporation, Pittsburgh, Pa.

Hon. Natuan L. MiLLER, General Counsel, United States Steel
Corporation, New York City.

Lovarn A. OsBorNE, Stockbridge, Mass.

A. W. RoeerTsox, Chairman, Westinghouse Electric & Manufac-
turing Company, New York City.

ALFrED P. Spoax, Jr., Chairman, General Motors Corporation,
New York City.

Srwas I. Strawx, Winston Strawn & Shaw, Chicago, 11l

Myron C. Tavror, Former Chairman, United States Steel Cor-
poration, New York City.

Tromas J. Warson, President, International Business Machines
Corporation, New York City.

Owex D. Young, Chairman, General Electric Company, New
York City.
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STAFF ASSOCIATES

The Division of Industrial Economies

Cuype L. Rocers, Acting Director
HeLen A. WINSELMAN
Evusie G. METCALF

Martiv R. GanssrucH, Chief Economist
CarvL R. FELDMAN

TroMmaAs J. ANDERsON Pavrerre LeC. Lypon
Wintaror W. Casg AxnEe BerTio
MEeLvin J. Fox Livuiane Des Fosses
Paur W. ErLis Ipa SELTZER
LucitLe LockeTTs Marire N. STRUEVER
Paur V. Horn GERTRUDE DEUTSCH
JEANNE Lavar Ipa DuBin
Epxa LoNigan Liiian E1SENBERG
Henry H. STAFFORD CatHERINE FREY
Erizasers M. BigeLow Bernice Herz
Mary Burbick Marsorie Jupp
TroMas FITZGERALD Ruopa Laks
Frances H. Frazer Irene E. WEINER

Winriam J. NoLLe
WiLLiam H. STEESE

The Management Research Division

Harorp F. Browng, Director

Lixpa Sgaw
F. BeaTrIcE BROWER Magrie MaTTEO
A. A. DEssEr Mary ANNE O'DoONNELL
Erver W. Eary, Jr. S. AvEry RauBe
EveenE 5. Horning IsaBEL Ropcrrs

IreNE MARsH GENEVA SEYBOLD
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The Division of Labor Stalistics
RoBERT A. SAYRE, Director

EraeL B. Duxny Vircinia EREENBRACH
EvizasetH P. ALLISON G. Crark THOMPSON
GWENDOLEN M. APPLEYARD Apa E. BRAINARD
Pryius CoHEN MARGUERITE BRUMBAUM
SypeLL Z. FRANK Mary A. WeRrTZ

Heren S. Hon

Janer E. JoENSON
ZrLpa KArPLAN
GErTRUDE 5. REYNOLDS

The Information Service Division

Herwmox K. MurerEY, Director
Mary ETHEL JAMESON
Heren M. BARTELS CATHERINE J. CURRAN
CAROLINE BOARDMAN Laura HarDY
Louise PATTERSON

The Publications Division

Rosert LEE BAKER, Director
Epwarp H. EVERETT
Freperick W. JoNEs

Epmra H. LEwis

= The Service Extension Division

Witriam Frew Loxe, Jr., Director
Ricuarp R. DoNNELL
J. H. HurcHINSON
E. A. QUARLES

Epitn JOHANSSON
Berry LINEHAN
Priscinra A. NELsON
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The Division of Accounting and Office Service
GEeorGE E. Suaw, Director

Accounting

FeLicE R. ALVAREZ Bertre W. Brooxks
MAarGARET BURDE Puoese L. CARMICHAEL
Vera REar
Office Service

LouisE CAMPBELL
Grace Woobp

Pumwir Bar~ET, Jr. JoseEpHINE Lucrs
ArtaUR R. BowkER Harrier M. McPHEE
Mary CEsareo MARGARET MASTERSON
SyLvia CoATEs MarGARET MORRIS
JEAN DECK Mary JeANNE PAPE
Kararyn Ecan AxNE B. PeTER
Groria A. Ernia Jamus Rarra

Acenes FLaNacan AxNE R. RoBiTzZEK
RenE KELMAN Mary Ross

Emeen Love Parrick J. Ross

Suems TuNNEY

The Administrative Division
Harovp F. BRowNE, Secretary and Administrative Assistant to the
President
Georce E. Suaw, Controller
Tora E. BrowN, Assistant Secretary
ErizaserH HAMERSTROM
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In Memoriam

Froyp Lesuie CARLISLE,

Chairman of the Board, Consolidated Edison Company of
New York and Niagara Hudson Power Corporation.
Member of Tee CoNFERENCE BoARD, 1939-1942.

Died November 8, 1942.

Winriam Stames FarisH,

President, Standard Oil Company (New Jersey).
Member of Toe CoNFERENCE Boarp, 1936-1942.

Died November 29, 1942.

Frank OrreN LowDEN,
Couneillor of Tae CoNFERENCE BoArD, 1933-1943.
Died March 20, 1943.

Frank Rerra PHILLIPS,
Chairman of the Board, Philadelphia Company.
Member of Tee CoNFERENCE BoarD, 1942.
Died October 23, 1942.

Jacos GoULD SCHURMAN,
Councillor of THE CoNFERENCE BoARD, 1930-1942.
Died August 12, 1942.

GeorGE MATTHEW VERITY,
Chairman of the Board, The American Rolling Mill Company.
Councillor of TEE CoNFERENCE BoARD, 1926-1942.

Died November 6, 1942.
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ASSOCIATES OF THE CONFERENCE BOARD
(As of April 80, 1943)

INDUSTRIAL ASSOCIATES

Aircraft, Parts, and Accessories

A1r Associates, INcORPORATED, Bendix, N. J.
Aviation CorroraTioN, Lycommve Division, Williamsport, Pa.
Beecu Amrcrarr CorproratioN, Wichita, Kan.
Benpix Aviarion CorroraTION, Bendix, N. J.
Benpix Aviarion CorroratioN, Philadelphia, Pa.
Benpix Aviarion CorroraTioN, South Bend, Ind.
Benpix Aviartion, Lrp., North Hollywood, Cal.
Benpix AviatioNn CorroraTION, SciNTILLA MagNETO DIvVIsION,
Sidney, N. Y.
Boring Aircrarr CoMmpany, Seattle, Wash.
Brerze CorroraTiON, INc., Newark, N. J.
CessNA Amrcrarr Company, Wichita, Kan.
CuanpLER-Evans CorroraTION, South Meriden, Conn.
ConsoLIDATED AIRCRAFT CORPORATION, San Diego, Cal.
Curtiss WricHT CorrPoraTION, Buffalo, N. Y.
Doucras Aircrarr Company, Inc., Santa Monica, Cal.
Earon MaxuracturinG Company, Cleveland, O.
Foore Broruers GeAr & MacuiNeE CorroraTION, Chicago, Ill.
Foorg, Pierson & Co., Inc., Newark, N. J.
Lockneep AmrcrarT CorroraTION, Burbank, Cal.
McArtaUR (WARREN) COrRPORATION, Bantam, Conn.
NortH AMERICAN AviATION, INc., Inglewood, Cal.
PuroraTor Propucrs, Inc., Newark, N. J.
RepusLic Aviation CorroraTION, Farmingdale, N. Y.
Rour Amcrart CorrorAaTION, Chula Vista, Cal.
Scorr anp WiLLiams, Inc., Laconia, N. H.
SmimonDs AEROCESSORIES, INc., New York City.
80
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Aireraft, Parts, and Accessories (Continued)

SeerrY Propucts, Inc., Hoboken, N. J.

TrompsoN Probucts, Inc., Cleveland, O.

Uxtrep Amrcrart CorroraTtioN, East Hartford, Conn.
UntreEp Amcrart Probucts, Inc., Dayton, O.

UntversAnL MouLpep Propucrs CorroraTION, Bristol, Va.
WricHT AERONAUTICAL CORPORATION, Paterson, N. J.

Automotive Vehicles, Parts and Accessories

AwmEuricaN Bosca CorroraTion, Springfield, Mass.

Anmerican Foraine & Socker Company, Pontiae, Mich.

Bexpix AviatioNn CorroratioN, Ecripse MacHiNne Division,
Elmira, N. Y.

Brices ManvracTURING Company, Detroit, Mich.

CuampioN Sparg Pruc Company, Toledo, O.

CurysLErR CorroraTION, Detroit, Mich.

CrLeEvELAND GrAPHITE BronzE Company, Cleveland, O.

DerrOIT GASKET & MANUFAcTURING CompaNy, Detroit, Mich.

DetroitT StEEL PrODUCTS COMPANY, Detroit, Mich.

Evrscrric Avro-Lite CompaNy, Toledo, O.

Ex-Cer1-0 CorroraTiON, Detroit, Mich.

Fepprrs ManuvracturinGg Company, Buffalo, N. Y.

Forp Moror Company oF Canapa, Livarep, Windsor, Ontario,
Canada.

Four WaeeL Drive Auro Comeany, Clintonville, Wis.

Frank Founpries CorroraTion, Moline, Il

GENERAL Motors CorrPORATION, Detroit, Mich.

Harrison Rapiator Division— GENERAL MoTors CORPORATION,
Lockport, N. Y.

Hemnrz ManvracturiNG CompANY, Philadelphia, Pa.

Inpian Morocycne Company, Springfield, Mass.

JamesTrown METAL EQuirmenT Company, INc., Jamestown, N. Y.

King-SeeLey CorroraTiON, Ann Arbor, Mich.

Lrre-Rornway CorpPorATION, Syracuse, N. Y.

Lorp ManurFacTUurRING ComPANY, Erie, Pa.

McCorp Raprator & ManuracTuriNG CompaNY, Detroit, Mich.

Motor WraEEL CorproraTION, Lansing, Mich.

Murray CORPORATION OF AMERICA, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

Nasu-KeLvinaTor CorroratioN, Detroit, Mich.
Packarp Motor Car Company, Detroit, Mich.

Russern Manvuracruring Company, Middletown, Conn.
SurtH (A, O.) CorroraTioN, Milwaukee, Wis.

Spicer MaNUFAcTURING CorPORATION, Toledo, O.
STEWART-WARNER CorroraTION, Chicago, Tl1.
StupEBAKER CorPoOrATION, South Bend, Ind.

TrerMoID CompaNy, Trenton, N. J.

Tivgen-DerroIT AxLE CoMPANY, Detroit, Mich.
Unirep-Carr FasreNer CorroraTiON, Cambridge, Mass.
Veeper-Roor INncorroraTED, Hartford, Conn.

WaeneR ELecTrIc CorRPORATION, St. Louis, Mo.

Wuite Motor Comrany, Cleveland, O.

WiLLarD STORAGE BartEry Company, Cleveland, O.
Youna (L. A.) Spring anp WIRE CorpPorAaTION, Detroit, Mich.

Building Materials and Supplies

AvLentowN PortLaAND CEMENT CompaNY, Catasauqua, Pa.
Avrpaa Porrranp CEMENT CompaNy, Easton, Pa.

American Creosoring CompaNy, Louisville, Ky.

Birp & Sow, Inc., East Walpole, Mass.

Brue Diamonp Corproration, Los Angeles, Cal.

Bryant HEaTER ComPaNny, Cleveland, O.

Carey (Paiuie) ManuracruriNG Company, Cineinnati, O.
Frintrore Company, New York City.

Grappivg, McBean anp Company, San Francisco, Cal.
Grens Farws Porrranp CemenT CompaNny, New York City.
Howmasore Company, Trenton, N. J.

Hurox PortranD CEMENT CoMmpaNy, Detroit, Michigan.
Jorns-ManviLLe CorroraTiON, New York City.

LenicH PorrranNDp CEMENT CoMPANY, Allentown, Pa.

LonE Star CEmENT CorroraTioN, New York City.
MagrsLE CLirr Quarries Company, Columbus, O.
Masonite CorroraTion, Chicago, Il

Minnesora Mg & ManvuracTurING CoMPANY, St. Paul, Minn.
Nationan Gypsum Company, Buffalo, N. Y.

NatioNAL Rapiator CompaNny, Johnstown, Pa.
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Building Materials and Supplies (Continued)

NazarerH CEMENT CompaNy, Nazareth, Pa.

Nortre AmericaNn CeEMenT CorroratioN, New York City.
PexnsyLvania-Dixie Cement CorroratioN, New York City.
Porrarce Forests, Inc., Lewiston, Idaho.

Prirzrarr (Jonn) Haroware Company, Milwaukee, Wis.
Raymonp Concrere PiLe Company, New York City.

Rep River LumBer Company, Minneapolis, Minn.

Rosertson (H. H.) Company, Pittsburgh, Pa.

Rock or Aces CorPORATION, Barre, Vit.

SxoquaLMiE Faris LumBer Company, Snoqualmie Falls, Wash.
Unrrep States Gyesum Company, Chieago, 11

UntversaL ArLas CEMENT CompANY, New York City.
UNIVERSAL SANITARY MANUFACTURING CoMPANY, New Castle, Pa.
VerMiLYA-Brown Comrany, Inc., New York City.

VermonT MarBLE CompAaNy, Proctor, Vi.

Warxer Company, Philadelphia, Pa.

Wizmors Pavineg Company, Washington, D. C.

Woobp Conversion Company, St. Paul, Minn.

Chemicals, Drugs and Dyes

Asgsort LasoraTories, North Chicago, Tl1.

Amr Repuction Compaxy, IncorroraTeD, New York City.
Arriep CremicaL & Dye Corroration, New York City.
AmEericaN Cyanamip Comrany, New York City.
Anmerican Dyewoop Company, New York City.
AmericaN PrarmacevuricaL Company, Inc., New York City.
Baxer (J. T.) Cuemican Company, Phillipsburg, N. J.
Bixney & Syt Company, New York City.
BristoL-Myers Company, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Canapian Inpustries Limiten, Montreal, Canada.
Crarranoocga Mepicine Company, Chattanooga, Tenn.
CremicaL Propucrs CorroraTION, Lockland, O.

C1eA PrarmaceEvuTICAL PrODUCTS, INC., Summit, N. J.
Cincinnati CaEmicaL. Works, Inc., Cineinnati, O.
CommERCIAL SoLvents CorroraTioN, New York City.
Davison CaemicaL CorPORATION, Baltimore, Md.
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Chemicals, Drugs and Dyes (Continued)

DearBorN Cremicar Company, Chicago, 1.

Dennis (MarTiN) CompaNy, Newark, N. J.

Dewey axp Amy Cuemicar Company, Cambridge, Mass.

Diamonp Arkarr Company, Pittsburgh, Pa.

Dow CuemicarL Compaxy, Midland, Mich.

Drackerr Company, Cincinnati, O.

pu Poxt (E. L) b NeEmours & Company, IncorroraTED, Wil-
mington, Del.

ErnyL Corroration, New York City.

Freeport Surpnur Company, New York City.

GENERAL ANILINE & Frv Corroration, New York City.

GeNErAL Dygsturr CorroratioN, New York City.

GrmpEN Company, Cleveland, O.

Hercures Powper Company, Inc., Wilmington, Del.

HorrmanN-La RocuE INc., Nutley, N. J.

HooxEer ELEcTROCHEMICAL COMPANY, Niagara Falls, N, Y.

InpustriAL Dyesturr Company, East Providence, R. 1.

Ixnis, SPEmEN & Company, New York City.

Kay Frizs CreEmicars, Inc., New York City.

Lamsert PrARMAcAL Company, St. Louis, Mo.

Leemine (Tros.) & Co., Inc., New York City.

Linuy (Enr) & Compaxy, Indianapolis, Ind.

Liquip Carsonic CorroraTiON, Chicago, Il

MarrinckropT CHEMICAL WoRKS, St. Louis, Mo.

Marine Macyesiom Propucts CorroraTiON, South San Fran-
cisco, Cal.

Marnieson ALkant Works, Inc., New York City.
McKesson & Rossing, Inc., New York City.

Merck & Company, INc., Rahway, N. J.

Monsanto CrEEMICAL CoMPANY, St. Louis, Mo.

Murvarn Caemican Company oF AMERICA, New York City.
NarronaL CyLinper Gas Company, Chicago, Il

NEw York QuiniNe & CrEEMICAL WoRks, INc., Brooklyn, N. Y.
Niagara Arkar1 Company, New York City.

NorwicH Paarmacar Company, Norwich, N. Y.

Oaxrre Propucrs, Inc., New York City.

Osxranp CrEmIcAL Company, New York City.

OrpBUrY ELECcTRO-CHEMICAL COMPANY, Niagara Falls, N. Y.
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Chemicals, Drugs and Dyes (Continued)

ParkE, Davis & Company, Detroit, Mich.
PENNsYLVANIA SALT MANUFACTURING CoMPANY, Philadelphia, Pa.
Prizer (CHas.) & Comrany, Inc., New York City.
Pamaprrraia Quarrz Company, Philadelphia, Pa.
RoBeson Process Company, New York City.

Roum & Hass Company, Philadelphia, Pa.

ScaErRING CorPORATION, Bloomfield, N. J.

SuARP & DonmE, Philadelphia, Pa.

SmiTH BroTHERS, INC., Poughkeepsie, N. Y.

Squiss (E. R.) & Sons, New York City.

SravrreEr CHEMICAL CompaNY, New York City.
SyLvania InpusTrRIAL CorPORATION, Frederickshurg, Va.
TenvEssEE EastMan CorroraTion, Kingsport, Tenn.
Texas Gurr SuLpHUR Company, New York City.
Trusek LasoraToriss, East Rutherford, N. J.

Union Carsipe Comrany, New York City.

Unrrep States Porase Company, Inc., New York City.
Ursonn Company, Kalamazoo, Mich.

Vick CremicaL Company, New York City.

Vicror CrEEMICAL WoRrks, Chicago, Ill.

Wgestvaco CaLoriNE Probucts CorroraTioN, New York City.
WarrE LaBoraToRIES, INC., Newark, N. J.

WirL & Bavmer CanpLe Company, INc., Syracuse, N. Y.

Wyannorre Cuemicars CorRPORATION—MICHIGAN ALkALI Di-
visioN, Wyandotte, Mich.

Coal and Coke

ApraracHIAN CoaLrs, Inc., Cincinnati, O.

BerwinD-WaHITE CoaL Mining Company, Philadelphia, Pa.
Crover Spuint Coan Company, INc., Pittsburgh, Pa.
GLEN ALDEN Coar CompaNy, Scranton, Pa.

Haxna Coar Company or Onro, Cleveland, O.

IsLanp Creek Coan Company, Huntington, W, Va.
Lenmien Coar anp Navieation Company, Philadelphia, Pa.
Minwaukee SoLvay Coke Company, Milwaukee, Wis.
PrrrseurcH CoaL Company, Pittsburgh, Pa.

Prrrsron Company, Hoboken, N. J.
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Coal and Coke (Continued)

Reiss (C.) Coan Company, Sheboygan, Wis.
RockniLn Coar Company, Philadelphia, Pa.
SusquenANNA CorLLieriEs Company, Cleveland, O.
WestMoRELAND CoaL Company, Philadelphia, Pa.

Electrical Equipment, Appliances and Supplies

ALLEN-BraDpLEY Company, Milwaukee, Wis.

Avrvis-Coaumers ManvuracturiNg Company, Milwaukee, Wis.
Aruis (Louis) Company, Milwaukee, Wis.

ApreEx ELeEcTRICAL MANUFACTURING CoMPANY, Cleveland, O.
Arrow-Hart & HEcEMAN ELecTtrIC CoMPaNY, Hartford, Conn.
Avromatic ELectric Company, Chicago, Ill.

BeLpeNy MaxvracturiNGg Company, Chicago, 111

Benpix Rapio, Division or Bexpix AviaTioN CORPORATION,
Baltimore, Md.

Bensamin ELectric ManuFacTurING ComPaNY, Des Plaines, 111
Burupoc ELectrRic Propucts Company, Detroit, Mich.

Burke ELectrICc CoMPANY, Erie, Pa.

Burnpy Excineering Company, Inc., New York City.
CravrioN Lavpe Works, Inc., Lynn, Mass.

Cricaco Frexmsre Saart Company, Chicago, Tl1.

Curcaco TransForMER CorroraTiON, Chicago, I11.

Crark ControLLER CompaNy, Cleveland, O.

ConnecticuT TELEPHONE AND ELEcTRIC COoRPORATION, Meriden,
Conn.

ContiNeNTAL-D1aMonDd Fisre Company, Newark, Del.
CorneLL-DusiLier ELEcTrICc CorPORATION, South Plainfield, N. J.
Crouse-Hinps CompaNy, Syracuse, N. Y.

CurLeEr-HAaMMER, Inc., Milwaukee, Wis.

C. W. Liquinating Company, Ampere, N. J.

Duncan ErLectric ManuracTuriNGg CompaNy, Lafayette, Ind.

Epison GeENErAL Errcrric ArpLiance Company, Inc., Chicago,
111

Epwson (Taomas A.), INcorroraTED, West Orange, N. J.
ELectrIC STORAGE BATTERY COoMPANY, Philadelphia, Pa.
ErecrroLux CorroraTiON, New York City.

Erie Resistor CorroraTION, Erie, Pa.

GENERAL ELeEcTRIC CoMPANY, Schenectady, N. Y., and New York
City.
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Electrical Equipment, Appliances and Supplies (Continued)

Grose-Uniox Ixnc., Milwaukee, Wis.

HamivroN BEacH Company, Racine, Wis.

Hemntz AND KavrMman, Lrp., South San Francisco, Cal.
Heyer Propucrs Company, INcorPORATED, Belleville, N. J.
Hosart ManuracTuriNnGg Company, Troy, O.

Hoover Company, North Canton, O.

InTERNATIONAL REsisTanNcE Company & Connecror CORPORA-
110N, Philadelphia, Pa.

IsovranTITE, INC., Belleville, N. J.

I-T-E Circurr BrEakER ConmpaNy, Philadelphia, Pa.

JeFFERSON ELecTRICc CoMPAaNY, Bellwood, I11.

JEFFREY MANUFACTURING CompPANY, Columbus, O.

Lanpers, Frary & Crark, New Britain, Conn.

Leece-NeviLLE Company, Cleveland, O.

Mawrory (P. R.) & Comraxy, Inc., Indianapolis, Ind.

McGraw Evectric Company, Elgin, Il

Mirer Company, Meriden, Conn.

Movoney ErEctric CoMPANY, St. Louis, Mo.

NationaL Erectric Coin Compaxny, Columbus, O.

NortE AMERICAN PHILirs Company, Inc., New York City.

Princo CorroraTION, Philadelphia, Pa.

Pyre-Nationar Company, Chieago, 111

Rapio CorroraTion or AMERICA, New York City.

Ramway & Inpusrrian ExcineeriNg CompaNy, Greensburg, Pa.

RaAY-0-Vac Comeany, Madison, Wis.

Rucina CorrorATION, INcC., Rahway, N. J.

Reriaxnce Erecrric & EnciNeErING Company, Cleveland, O.

Roeeins & Myers, Inc., Springfield, O.

Saneamo Erecrric CompPANY, Springfield, T11.

Sueparp ELevaTor Company, Cincinnati, O.

Star Evecrric Moror Company, Bloomfield, N. J.

StroMBERG-CARLSON TELEPHONE MFa. CompaNY, Rochester, N.Y.

SuneEaM ELEcTRIC MANUFACTURING CoMPANY, Evansville, Ind.

Syrvania ErLectric Propucts, Inc., Salem, Mass.

TroMmas & Berrs Company, Inc., Elizabeth, N. J.

Untrep StaTEs ELECcTRICAL MoTORS, INC., Los Angeles, Cal.

Warp Leonarp Evectric Company, Mount Vernon, N. Y.

WessTER ELECTRIC CoMPANY, Racine, Wis.
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Electrical Equipment, Appliances and Supplies (Continued)
WestiNgHOUSE ELEcTRIC & MANUFACTURING CoMPANY, Pitts-
burgh, Pa.
‘Wesron ELEcTRICAL INsTRUMENT CORPORATION, Newark, N. J.
Wairte-Ropeers ELectric Company, St. Louis, Mo.
WiremorLp Company, Hartford, Conn.

Explosives and Ammunition

Arras Powper Company, Wilmington, Del.

Avstin Powper Company, Cleveland, O.

EquitaBLE PowpEr MaNUFAcTURING CoMmpaNy, East Alton, I1L.
FepErAL CarRTRIDGE CORPORATION, Minneapolis, Minn.
NartioNaL Fuse ANp Powper Company, Denver, Colo.

Trorax Powper Company, Allentown, Pa.

WesTERN CArRTRIDGE CoMPANY, East Alton, Ill.

Food, Beverages and Dairy Products

Assorrs Dairies, Inc., Philadelphia, Pa.

AnmericAN CricLE Company, New York City.

AmERICAN SUGAR REFINING Company, New York City.

ANHEUSER-Busch, Inc., St. Louis, Mo.

Armour aND Company, Chicago, 111.

AssociaTep BAkERs' SErvicE Company, Omaha, Nebr.

Beatrice CreamERY Company, Chicago, Il

Beecu-Nur Packing Company, Inc,, Canajoharie, N. Y.

Bgesr Foobs, Inc., New York City.

Borpex Company, New York City.

BracH (E. J.) & Sons, Chicago, Il

CavrrForNTA AND HawAnIAN Suear REFINING CorRPORATION, LD,
San Francisco, Cal.

CampeeLL Soupr Company, Camden, N. J.

Canapa Dry Gmvger ALe, INcorroraTED, New York City.

CarnatioNn Company, Milwaukee, Wis.

CastLE & CookEr, LimiTeED, Honolulu, Hawaii.

Crry Baxing Company, Baltimore, Md.

Coca-Cora CompaNny, Atlanta, Ga.

Cupany Broraers Company, Cudahy, Wis.

Cupary Packing CompaNy, Chieago, Il.
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Food, Beverages and Dairy Products (Continued)

CusEMAN's Sons, Inc., New York City.

Ewme-von AuumeN Damry Company, Louisville, Ky.
Feperar MivL, Inc., Lockport, N. Y.

Fsaer Frouring MinLs Company, Seattle, Wash.
Freer (Frank H.) CorroraTiON, Philadelphia, Pa.
GeENErAL Barxmwe Company, New York City.

GENERAL CaNDY CorporaTIiON, Chicago, Il

GenErAL Foops CorproraTtioN, New York City.
GENERAL MiLrs, Inc., Minneapolis, Minn.

Guwm, IncorPorRATED, Philadelphia, Pa.

HEeinz (H. J.) Company, Pittsburgh, Pa.

Horrmax BeEvErAGE CompaNy, Newark, N. J.

HorumEeL (Geo. A.) & Company, Austin, Minn.
InTERNATIONAL MivLLing Company, Minneapolis, Minn.
JEWEL TEA CompaNy, Inc., Barrington, Ill.

Krocer GrocEry & Baxing Company, Cineinnati, O.
Lasart (Jonn) Livitep, London, Canada.

Lisey, McNELL & Lissy, Chicago, Ill.

Loose-WiLes Biscurr CompaNy, Long Island City, N. Y.
Mayer (Oscar) & Company, Chieago, Ill.

MorreLL (Joun) & Company, Ottumwa, Ia.

MuzLLer (C. F.) Company, Jersey City, N. J.

Myies Sarr Company, Lrp., New Orleans, La.
Namionar Biscurr Company, New York City.
Narionar BReweries Livrrep, Montreal, Canada.
NarioNan Damry Propucrs CorroratioN, New York City.
Narionan Disriniers Propuers CorroraTioN, New York City.
NarionaL Sucar Rermving Company, New York City.
NestLE'Ss MiLk Probucrs, Inc., New York City.
Passt BrEwing Company, Chicago, I11.

Peavey (F. H.) & Company, Minneapolis, Minn.
Peps1-Cora Company, Long Island City, N. Y.

Perer Cammrer KorLEr Swiss CHocoraTEs CompaNny, Inc., Ful-
ton, N. Y-

PimnearpLE PRODUCERS COOPERATIVE ASSOCIATION, San Francisco,
Cal.

QuakER Oars Company, Chicago, 11
Ratr Packing Company, Waterloo, Ia.
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Food, Beverages and Dairy Products (Continued)

ScuENLEY Distiniers Corporation, New York City.
ScuLrrz (Jos.) BrEwing Company, Milwaukee, Wis.
SHEFFIELD Farms Company, Inc., New York City.
STANDARD BraNDS INcorroraTED, New York City.
StoxkLy Broruers & Company, Inc., Indianapolis, Ind.
StrATTON GRAIN Company, Milwaukee, Wis,

Swirr & Company, Chieago, Ill.

Viskixe CorproraTiON, Chicago, Il1.

WacNER BakiNG CorroraTION, Newark, N. J.
Warker (Hiram) & Sons, Inc., Peoria, 111

Warp Baxineg Company, New York City.

West Inpies Sucar CorroratioN, New York City.
Wirson & Co., Inc., Chicago, Ill.

WorcestER SaLT ComPANY, New York City.

Glass

Cornmvg Grass Works, Corning, N. Y.

FeperaL Grass Company, Columbus, O.

Fosroria Grass Company, Moundsville, W. Va.
Liseey-Owens-Forp Grass Comeany, Toledo, O.
LiserTy Grass CompaNY, Sapulpa, Okla.
Owens-InLivois Grass Compaxy, Toledo, O.
Prrrseuren Prate Grass Compaxy, Pittsburgh, Pa.

Instruments and Scientific Apparatus

Americany Merer Company, New York City,

Arma CorproraTiON, Brooklyn, N. Y.

Bamwey METER Company, Cleveland, O.

Becron, Dickinson & Company, Rutherford, N. J.

Bern & Howenn Company, Chieago, T11.

Braux Corrorarion, Los Angeles, Cal.

Briston Company, Waterbury, Conn.

CamBriDGE InsTRUMENT CoMPANTY, Inc., New York City.
DierzcEN (Evgene) Company, Chicago, Il

FamcuiLp Aviation CorroraTiON, Jamaica, New York.
GENERAL INsTRUMENT CorPORrRATION, Elizabeth, N. J.
HamvarLunD ManvuracturiNg Company, Inc., New York City.
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Instruments and Scientific Apparatus (Continued)

InTERNATIONAL PrROJECTOR CORPORATION, New York City.

Jorxnsox Service Company, Milwaukee, Wis.

KevrrerL & Esser Company, Hoboken, N. J.

Korrsman InstrumeNT Division oF SQuare D Company, Elm-
hurst, N. Y.

Leeps & Norrtarup Company, Philadelphia, Pa.

LiqumomeTrer CorroraTioN, Long Island City, N. Y.

Maxsox (W. L.) Corroration, New York City.

Neprune MeTErR Company, New York City.

PerrEx CorroratioN, Milwaukee, Wis.

Precision Scientiric Company, Chicago, T11.

RoserTsHaw TEERMOsTAT CoMPANY, Youngwood, Pa.

SeerrY Gyroscore Company, Inc., Brooklyn, N. Y.

Tayror InstrumeENT CoMPaNIES, Rochester, N. Y.

Leather and Leather Products

AmEeRICAN OAx LeaTHER CoMmpANY, Cincinnati, O.
Bancrorr Warker Company, Waltham, Mass.

Browx Suor Company, St. Louis, Mo.

Dunn anp McCartry, INnc., Auburn, N. Y.

EacLe Orrawa LeatHER CompaNy, Grand Haven, Mich.
Exprcort JornsoN CorroraTiON, Endicott, N. Y.
Fierp anp Frint Company, Brockton, Mass.
FrorsaEmM SHOE CompaNy, Chicago, Il

Forrperer (Rosert H.) EstaTe, Inc., Philadelphia, Pa.
FreemaN SHoE CorroraTION, Beloit, Wis.

Garron (A. F.) & Soxs CorroratioN, Milwaukee, Wis.
GENERAL SHOE CorPORATION, Nashville, Tenn.
Gopman (H. C.) Company, Columbus, O.

Hansen Grove CorroratioN, Milwaukee, Wis.
InTERNATIONAL SHOE CoMmpAaNy, St. Louis, Mo.
Jornsron & MurrHY, Newark, N. J.

Jurian anp Koxence Company, Columbus, O.
McErwaix (J. F.) Company, Boston, Mass.

Neuvmany (R.) & Company, Hoboken, N. J.
Nuxn-Busa Snoe Company, Milwaukee, Wis.

Onro Learaer Company, Girard, O.
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Leather and Leather Products (Continued)

Prister & VogEL TaNNING Company, Milwaukee, Wis.
SeLBY SHOE ComPaNY, Portsmouth, O.

Surpass LEataer Company, Philadelphia, Pa.
TrosteL (ALBERT) & Sons Company, Milwaukee, Wis.
Untrep States LEaTHER CoMPany, New York City.

Machinery, Accessories and Supplies

ABrasivE MacHINE TooL Company, East Providence, R. 1.
Apawms (J. D.) Company, Indianapolis, Ind.

Apams & WestLARE Company, Elkhart, Ind.
ApDRESSOGRAPH-MULTIGRAPH CORPORATION, Cleveland, O.
Arrmoror Company, Chicago, Il

Arax ManuracturiNG Company, Cleveland, O.

ArLEN ManuracTuriNg Company, Hartford, Conn.
AmericaN Brower Corprorarion, Detroit, Mich.
AmERICAN BrAKE SHOE CompaNy, New York City.
AmERrICAN CAR AND Founpry Company, New York City.
AmERICAN ENGINEERING ComPANTY, Philadelphia, Pa.
AwnmericaN Hoist & DeErrick Company, St. Paul, Minn.
AmEerICAN LAUNDRY MacHINERY CoMPANY, Cincinnati, O.
AmEricaN Locomorive Company, New York City.
AmERICAN MacHINE & Founpry Company, New York City.
AmEericaN Purney Company, Philadelphia, Pa.

AmEericaN SteeL Founpries, Chicago, Ill.

American Toon Works Company, Cincinnati, O.
AwmericanN Tyee Founpers, Ixc., Elizabeth, N. J.

Awmpco METaL, INc., Milwaukee, Wis.

Arexco Macrmne Company Inc., New York City.

Art METAL ConsTRUCTION COMPANY, Jamestown, N. Y.
AveEy DriLLing MacHINE Company, Covington, Ky.
Bascock & WiLcox Company, New York City.

Baker Perkins Inc., Saginaw, Mich.

Barpwin Locomorive Works, Philadelphia, Pa.

Barco Manuracruring Co. Nor Inc., Chicago, Tl
Berorr Iron Works, Beloit, Wis.

BirpsBoro STEEL FounDRY AND MAcHINE CoMPANTY, Birdsboro, Pa.
Brack-Crawson Company, Hamilton, O.
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Machinery, Accessories and Supplies (Continued)

Bracemer Pump Company, Grand Rapids, Mich.

Buss (E. W.) Company, Brooklyn, N. Y.

Bora-WarNER CorporaTION, Chicago, IlL

Bostoxn Wire Strrcaer Company, East Greenwich, R. 1.
Browxy & SHarPE ManuracTurRING CompaNY, Providence, R. L.
Buckeye SteeL CastiNgs Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis,

Bupa Company, Harvey, Il

Buop (EpwarDp G.) MANUFACTURING COMPANY, Philadelphia, Pa.
Burraro-SpriNGrIELD RoLLER Company, Springfield, O.
Burrarp CompaNy, Bridgeport, Conn.

Burxs (JaBez) & Sons, Inc., New York City.

BurroucHs Apping MacHINE CompaNy, Detroit, Mich.
Carrier CORPORATION, Syracuse, N. Y.

Case (J. 1) Company, Racine, Wis.

CarterpiLLAR TrRACTOR CoO., Peoria, Il

Century ELEctric Company, St. Louis, Mo.
CrEerrY-BURRELL CorPORrATION, Chicago, Il

Crrcaco Ramuway EquremenT Company, Chicago, 1l

Came Exproration Company, New York City.

Cmvonyatt Bicgrorp Toon Company, Cineinnati, O.
CincINNATI MiLLing MacriNe Company, Cincinnati, O.
CiverwnaTI Praner Company, Cineinnati, O,

CrArg Bros. Company, Inc., Olean, N. Y.

CrLevELAND Hoseng MAcHINE Company, Cleveland, O.
CrLeveELAND PxEomatic Toor Comrany, Cleveland, O.
CrLeveLAND TrAcTOR CoMPANY, Cleveland, O,

CreveLanDd Twist Drirt Company, Cleveland, O.

Crype Irox Works, Inc., Duluth, Minn.

ConsoLaTeED MacHINE Toor CorroraTION, Rochester, N. Y.
CON’I{:ID(TIENTAL Rovr & Steen Founpry Company, East Chicago,
Coorer-Bessemer CorPORATION, Mount Vernon, O.
Cromeron & Kxowres Loom Works, Worcester, Mass.
Curris MaNuracturiNG Company, St. Louis, Mo.

Cusaman Cruck Company, Hartford, Conn,

Dean BroraERS Pumes, Inc., Indianapolis, Ind.

DxeegrE & Company, Moline, I11.
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Machinery, Accessories and Supplies (Continued)

DE LavaL Serarator Company, New York City.

DE LavaL Steam TursINE CompaNy, Trenton, N. J.
DEeNisoN ENGINEERING COMPANY, Columbus, O.

Derrorr Harvester Company, Detroit, Mich.

Dick (A. B.) Company, Chicago, TIl.

DicrarnoNe CorroratTion, Bridgeport, Conn.

DiesoLp Sare & Lock Compaxy, Canton, O.
Dowrxmnerown MANUFrAcTURING COMPANTY, Downingtown, Pa.
Dravo CorporatioN, Pittsburgh, Pa.

Easy Wasaing MacuiNe CorroraTION, Syracuse, N. Y.
Ecry ReaistEr CompaNy, Dayton, O.

Evrastic Stop Nur CorroraTioN, Union, N. J.

Evrviorr Company, Jeannette, Pa.

FamrBanks, Morse & Co., Beloit, Wis.

Fammont Rarnway Motors, Inc., Fairmont, Minn.

Fark Corrorarion, Milwaukee, Wis.
FarreL-BirmingaAM CompaNy, Inc., Ansonia, Conn.
FepeErar-MocuL CorroraTiON, Detroit, Mich.

FeLLows GEar SHaPER CompaNy, Springfield, Vt.

FeLr & TARRANT MANUFACTURING COMPANY, Chicago, IlI
Foop MacHINERY CORPORATION, San Jose, Cal.

Frick Company, Waynesboro, Pa.

GENERAL AMERICAN TRANSPORTATION CORPORATION, Chicago, I11.
GENERAL FirEPROOFING COMPANY, Youngstown, O.
GENERAL MacHINERY CorroraTioN, Hamilton, O.
GENERAL RALwAY SienaL Company, Rochester, N. Y.
GENERAL STEEL CastiNGs CORPORATION, Eddystone, Pa.
GeomeTRIC TooL Comrany, New Haven, Conn.

Gippings & Lewis Macuine Toor Company, Fond du Lae, Wis.
Gisnour Macuive Comrany, Madison, Wis.

GLeasoN Works, Rochester, N. Y.

GrLose-WERNICKE Company, Cineinnati, Q.

Gopparp & Gopparp Company, Detroit, Mich.

Gourp & Epernarpt, Newark (Irvington), N. J.

Gourps Pumps, Inc., Seneca Falls, N. Y.

GREENFIELD TAP aAND D1 CorroraTION, Greenfield, Mass.
Griscom-RusseLL Company, Massillon, O.

Harpinee BrotuERs, Inc., Elmira, N, Y.
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Machinery, Accessories and Supplies (Confinued)

Harpmer Company, Inc., York, Pa.

HarniscHFEGER COorPORATION, Milwaukee, Wis.

Hagrris-SeysoLp Porrer Company, Cleveland, O.

Hartrorp-EmpirE Company, Hartford, Conn.

Hearp Macaine Company, Worcester, Mass.

Hexpey Macuine Company, Torrington, Conn.

Hoz (R.) & Company, Inc., New York City.

Hormany (ALrrED) & Company, West New York, N. J.

Hueues TooL Company, Houston, Tex.

IpEaL RoLrer & MaNuracTurRING ComPANY, INc., Chicago, TII

Irrwors Toon Works, Chicago, Il

InpustriAL BrownsOIST CORPORATION, Bay City, Mich.

IngeErsoLn Mivuing MacHINE Company, Rockford, T

IngersoLL-Ranp Company, New York City.

INTElé{MTIONAL Busivess Macumwes CorroraTion, New York
ity.

InTERNATIONAL HARVESTER CoMPANY, Chicago, Il1.

InTERTYPE CORPORATION, Brooklyn, N. Y.

Jongs & Lamson MacuiNE Company, Springfield, Vt.

Joy ManuvracTURING ComPaNY, Franklin, Pa.

KenT-OwENns MacHINE CoMPaNY, Toledo, O.

King Macuine Toon Company, Cincinnati, O. .

Laxpis MacuiNE Company, Inc., Waynesboro, Pa.

Lanpis Toor Company, Wayneshoro, Pa.

Lanasron (SamuerL M.) Company, Camden, N. J.

Lansron MovoryrE MacHINE Company, Philadelphia, Pa.

LeBroxp (R. K.) Macuine Toon Company, Cincinnati, O.

Leranp-Grrrorp Comrany, Worcester, Mass.

Le Ror Company, Milwaukee, Wis.

Le Tourneavu (R. G.) Ixc., Peoria, Il

Lewyr MEeTAL PropUCrs CompaNy, INc., Brooklyn, N. Y.

Ling-Beur Company, Chicago, Il

Lucas (J. L.) & Son, Inc., Bridgeport, Conn.

Mackmwrosa-HempHILL Company, Pittsburgh, Pa.

MariEaBLE IRoN RaxGE Company, Beaver Dam, Wis.

Maxnivg, MaxweLL & Moorg, Inc., New York City.

MassEy-Harris Company, Inc., Racine, Wis.

MaraeEws ConvEYER ComPANy, Ellwood City, Pa.
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Machinery, Accessories and Supplies (Continued)

Marrison Macuaine Works, Rockford, I11.

Mayrac Company, Newton, Ia.

Mzepart Company, St. Louis, Mo.

MEerGENTHALER LiNoTYPE CoMPANY, Brooklyn, N. Y.
Micromatic Hone CorproratioN, Detroit, Mich.

Mienie PrinTING PrEss & ManvuracTurING Company, Chicago,
1L

Mission ManvracTurING Company, Houston, Tex.
MonarcH MacHINE TooL Company, Sidney, O.

MorpEN Froc aNDp Crossing Works, Chicago, Il1.
Morcan ConstructioNn Company, Worcester, Mass.

Mr. Vernon Car ManuracTuriNG CompaNY, Mt. Vernon, Il
Murray Onio Manuvracruring Company, Cleveland, O.
Nasu Eneiveering Company, South Norwalk, Conn.
Narionan Avromatic Toor. Company, Richmond, Ind.
NatioNaL Casa ReaisTer CoMpaNy, Dayton, O.

Nationar Macuinery Company, Tiffin, O.

NationaL PneumaTic Company, New York City.
NarionaL SuppLy Company, Pittsburgh, Pa.

NEew Procrss Gear Company, Inc., Syracuse, N. Y.

New York Amr Braxe Company, New York City.
NeEwArk GEAr Curring Macuing Company, Inc., Newark, N. J.
Nrmes-BemeEnT-PoND Comprany, Hartford, Conn.
NorpBERG MANUFACTURING Company, Milwaukee, Wis.
NortuErN Errctric CompaNy, Lrp., Montreal, Quebec, Canada.
Norron Company, Worcester, Mass.

Ouiver Farm EquipmenT CompaNy, Chicago, Tl1.

OsBorN ManurFacTUurING Company, Cleveland, O.

OstEr MANUFACTURING CompaNy, Cleveland, O.

Oris ELEvaTor Comrany, New York City.

Pacrkace MacHINERY CompaNy, Springfield, Mass.
PeriNs MacHINE AND Grar Company, Springfield, Mass.
PermuTiT CompPany, New York City.

Prrvev-Bowes Postace MeTErR Company, Stamford, Conn.
Proms TooL CompaNy, Los Angeles, Cal.

Poor & Comrany, Chicago, Ill.

Prosperiry Company, Inc., Syracuse, N. Y.

Puriman IncorroraTED, Chicago, T11.
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Machinery, Accessories and Supplies (Continued)

Rarston Sreen Car Company (TaEs), Columbus, O.

Rerce Burron Hore Macuine Company, Boston, Mass.

REerp-PrENTICE CORPORATION, Worcester, Mass.

Reep Rowrer Bir Company, Houston, Tex.

Remineron Raxp Inc., New York City.

Rozrins ConvEYORS, INCORPORATED, Passaic, N. J.

Rovarn TyeewriTEr CoMpPANY, INc., New York City.

Ryzerson (Josern T.) & Sow, Inc., Chicago, Ill.

Saco-LowsLL Suors, Boston, Mass.

SEAGRAVE CorroratioN, Columbus, O.

SENEcA Farrs MacEINE CoMPANY, Seneca Falls, N. Y.

SERVEL, INc., Evansville, Ind.

SuArPLES CorroraTioN, Philadelphia, Pa.

Smeer ManuracTuriNG Company, New York City.

SvitH (A. P.) MaNUFACTURING CoMpPANY, East Orange, N. J.

SmitH (L. C.) & Corona TypEWRITERS INC., Syracuse, N. Y.

SmrtH (S. Morean) Company, York, Pa.

SmyrH ManuracTturiNG Comprany, Hartford, Conn.

STAN’DARD]:%AILWAY EquipmenT MANUFAcTURING CoMPANY, Chi-
cago, Il

STaNDARD REGIsTER CoMmPANY, Dayton, O.

StanparD Toorn Comrany, Cleveland, O.

SunNEN Probpucts CompaNy, St. Louis, Mo.

SuPErRHEATER Company, New York City.

SymiNaToN-GouLp CorproraTION, New York City.

Terry StEAM TurBINE CoMmpANY, Hartford, Conn.

TexTiLE Macmine Works, Reading, Pa.

TreEw SHovEL CoMPAaNY, Lorain, O.

TooL SteEL GEAR AND Pinion Company, Cincinnati, O.

Twin Disc Crurca Company, Racine, Wis.

Uxperwoop Erviort Fisarr Company, New York City.

Union Switca & Sienan Company, Swissvale, Pa.

Uniton Tank Car Company, Chicago, Il1.

Unrrep ExecineerING AND Founpry Company, Pittsburgh, Pa.

Unirep SHOE MacHINERY CORPORATION, Boston, Mass.

UniTED STATES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Van Norman Macuine Toor Compaxny, Springfield, Mass.
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Machinery, Accessories and Supplies (Continued)
Vickers IncorporaTED (WaTERBURY TooL Division), Water-
bury, Conn.
Vivrer MaNvrAcTUurING Comrany, Milwaukee, Wis.
WarNER & Swasey Company, Cleveland, O.

WATERBURY FARREL Founpry & MacHINE Company, Waterbury,
Conn. '

Watson-Frace Macuine Company, Inc., Paterson, N. J.

Watson Macuing Company, Paterson, N. J.

WeAN ExciNeErING CoMmpaNny, Inc., Warren, O.

WeLnox Toon Company, Cleveland, O.

WeLLMAN ExcINgERING Company, Cleveland, O.

WesteErN ELrctric CoMmpANY, INc., New York City.

WestingEOUSE AIR BrakEe Company, Wilmerding, Pa.

Waire SEwiNg Macuine CorroraTtioN, Cleveland, O.

Waitin Macaine Works, Whitinsville, Mass.

Wuiring Corroration, Harvey, I11.

WortHINGTON PUuMmp aANpD MacmHINERY Corroration, Harrison,
N.J.

Yare & Towse ManuracturiNG Company, New York City.

York Ice MacHINERY CORPORATION, York, Pa.

Metals and Metal Products

AcmEe SteerL Company, Chicago, I11.

AcmEe VisisLE Recorps, Inc., Chicago, Ill.

ArricaNn MeraLs CorroraTioN, New York City.

Aiax MetarL CompaNy, Philadelphia, Pa.

Avuminum CoMPANY OF AMERICA, Pittsburgh, Pa.

Avominum Company oF Canapa, Lrp., Montreal, Canada.
AvominuM Goops ManuractUriNG Company, Manitowoe, Wis.
Avruvminom INnpustriEs, INc., Cincinnati, O.

AmericaN Brass Comprany, Waterbury, Conn.

American Cax Comprany, New York City.

AnmEericaN CHAIN AND CaBrE CoMmpany, Inc., Bridgeport, Conn.
AmERrIcAN HarpwARE CorroraTioN, New Britain, Conn.
AmericaN Roruing MinL Comeany, Middletown, O.

AmEericAN SMELTING AND REFINING Comrany, New York City.
AmEricaN Zinc, LeEap & Smevrting Company, St. Louis, Mo.
Ames Barowiny Wyoming Company, Parkersburg, W. Va.
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Metals and Metal Products (Coniinued)

Anaconpa CoorEr Mimning Company, New York City.

Anaconpa Wire & CasrLe Company, New York City.

AxpreEws STEEL Company, Newport, Ky.

ANMAL Trar CoMPANY OF AMERICA, Lititz, Pa.

ArrrETON Wire Works, Inc., Appleton, Wis.

AssociaTEp SpriNG CorrPORATION, Bristol, Conn.

Arrins (E. C.) axp Company, Indianapolis, Ind.

AtranTic StEEL CoMPANY, Atlanta, Ga.

Baxer & Comprany, Inc., Newark, N. J.

Bastian-Bressive Company, Chicago, Il

Brrie Crry MarLeaBLE Iron Company, Racine, Wis.

BernreneM SteEL CoMmpany, Inc., Bethlehem, Pa.

Bicerow Company, New Haven, Conn.

Braw-Kwox Company, Pittsburgh, Pa.

BripaerorT Brass Company, Bridgeport, Conn.

BristoL Brass CorproraTioN, Bristol, Conn.

Brown Fexce & Wire Company, Cleveland, O.

Buckeye Founpry Company, Cincinnati, O.

Burraro Founpry aAnp Macaine Company, Buffalo, N. Y.

Bunker Hinn & Svrnnivan MiNing & CoNCENTRATING COMPANY,
Kellogg, Id.

Bunting Brass & Bronze Company, Toledo, O.

Burr ManvuracturiNG Company, Akron, O.

ButLEr BrorrERS, St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Caruite Tunesten CorroraTION, Union City, N. J.

CareEweLL ManuracTuriNnGg Company, Hartford, Conn.

CarpPENTER STEEL Company, Reading, Pa.

CHAIL’}IAN Varve ManuracturiNg CompaNy, Indian Orchard,

ass.

Cuicaco Brinee & Iron Company, Chicago, I11.

Cuicaco ExrtrupeEp MeTars Company, Cicero, Il

Cuicaco HarpwARE Founpry Company, North Chicago, Il

CrEvELAND-CLirFs IroN CompaNy, Cleveland, O.

CruveLanp Heater Company, Cleveland, 0.

Crmvax Movyepenum Compeany, New York City.

Crow (James B.) & Sons, Chicago, Ill.

CorLemAN Lamp aAnD Stove Company, Wichita, Kan.
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Metals and Metal Products (Continued)

CoLorapo FukL axp Irox CorroraTioN, Denver, Colo.
CoLuMBIA STEEL & SHAFTING COMPANY, Pittsburgh, Pa.
CoruvmBus BoLr Works Company, Columbus, O.
ComsusTiON ENGINEERING ComPANY, INc., New York City.
ConsoLmatep CorpErRMINES CORPORATION, New York City.

ConsoripaTED MINING AND SMELTING COMPANY OF CANADA
Lmvirep, Montreal, Canada.

CoxrvenTAL CAN CoMPaNy, Inc., New York City.
CorrErwELD STEEL Company, Glassport, Pa.

Crane Company, Chicago, IlL.

CrEscenT INsULATED WirE axDp CaBLE CoMpaNyY, Trenton, N. J.
Crescent Toon CoMpaNy, Jamestown, N. Y.

CriBBEN AND SExTON CompANY, Chicago, I11.

CructeLe StrEL CoMpPANY oF AMERICA, New York City.
Cu~o ExciNneerING COrRPORATION, Meriden, Conn.
DanrstroM METALLICc DooR CoMPANY, Jamestown, N. Y.
Dayrox SteeL Founpry Company, Dayton, O.
Derrorr-MicHIGAN Stove CoMpPANY, Detroit, Mich.
Drurroit SteeL Casting Company, Detroit, Mich.
Diamonp Crain & ManvuracruriNg Company, Indianapolis, Ind.
Dramonp Powsr Speciarty Corroration, Detroit, Mich.
DL MaNvracturing Company, Cleveland, O.

Disstrox (Hexry) & Sons, Inc., Philadelphia, Pa.

Dirro, INcorPorRATED, Chicago, TII.

Dobce Steer Compaxy, Philadelphia, Pa.

DoEenLer D1t Castine Company, New York City.
Doxarpson Company, Inc., St.Paul, Minn.

DressEr MAaNUFAcTURING CoMPANY, Bradford, Pa.
Durirox Company, Inc., Dayton, O.

Eagre-Picaer Leap Company, Cincinnati, O.
EpceEwATER STEEL CoMPANY, Pittsburgh, Pa.

ExceLnarp (CHARLES), INc., New York City.

Erie Ciry IroNn Works, Erie, Pa.

Erie MavLeasLr Iron Company, Erie, Pa.

Esrate Stove Company, Hamilton, O.

Farnir Bearivg Company, New Britain, Conn.
FirTo-StrERLING STEEL COoMPANY, McKeesport, Pa.
Fiscuer Specian ManvracrurinGg Company, Cincinnati, O.
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Metals and Metal Products (Continued)

Frorexnce Pipe Founpry axp Macune Company, Philadelphia,
Pa.

Forust Crry Founprirs Company, Cleveland, O.

GaLe Propucts, Galesburg, I11.

GeENERAL CaBLE CorroraTION, New York City.

GmuLETTE SAFETY RAzZor CompaNy, Boston, Mass.

GrEsT MANUFACTURING CoMpaNY, New Haven, Conn.

Hamizron Founpry & Macaine Company, Hamilton, O.

Hanxa (M. A.) Comprany, Cleveland, O.

HarrisBurG STEEL CorpPorATION, Harrisburg, Pa.

HavseErMaN (E. F.) Company, Cleveland, O.

Herrer BroraErs CompaNy, Newcomerstown, O.

HreppEnsTALL CoMpaNY, Pittsburgh, Pa.

Herrmng-Hari-MArvIN SAFE Company, Hamilton, O.

Hovro-KromE Screw CorroratioN, Hartford, Conn.

Hoosier Lavp axp Stamping CorroraTION, Evansville, Ind.

HUD%QN Bay Mmving & Smerring Company, Lrp.,, New York
ity.

Humason ManuracTurING CoMPANY, INc., Forestville, Conn.

Humparyes MANUFAcTURING Company, Mansfield, O.

Hunr-SeiLLER MaNvracTuriNG CorPoORATION, Boston, Mass.

Ipano MaryLAND MineEs CORPORATION, San Francisco, Cal.

IncarLs Ironw Works CompaNy, Birmingham, Ala.

Inuanp SteeL Company, Chicago, I11.

IntErLAKE IrRON CORPORATION, Chicago, Tl1.

IntERNATIONAL N1ckEL CompaNy, INc., New York City.

INTERNATIONAL SILVER CompaNY, Meriden, Conn.

INTERNATIONAL SMELTING & REFINING ComPANY, New York City.

Jexkins Bros., Bridgeport, Conn.

Jounson (A.) anp Company, Inc., New York City.

JorNsoN Bronze CoMmpaNy, New Castle, Pa.

Jonges & LavenLin Steern CorroraTioN, Pittsburgh, Pa.

Jupp (H. L.) Company, Wallingford, Conn.

Karamazoo Stove & Furnace Company, Kalamazoo, Mich.

Kawneer Company, Niles, Mich.

Kerroce (M. W.) Company, New York City.

Kuxnecort Copper CorproraTioN, New York City.

KeystoNE StEEL AND WirE ComPaNY, Peoria, Tl
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Metals and Metal Products (Continued)

KonLer Comprany, Kohler, Wis.

Kunns BrotrERs CoMpPaNY, Dayton, O.

Laxe Crry MarLeasLe Company, Cleveland, O.

Lamson & Sessions Comeany, Cleveland, O.

LeBanon SteeL Founpry, Lebanon, Pa.

Lescuen (A.) & Sons Rore CompaNy, St. Louis, Mo.

Linpsay Wire Weavine Compaxy, Cleveland, O.

Locewoop ManuracturiNg Company, Cincinnati, O.

Locomorive FinisaED MATERIAL CoMPANY, Atchison, Kan.

LorenrzEN (H. K.), Inc., New York City.

Lucas Macuive Toor Company, Cleveland, O.

Luprow VaLve ManuracturiNG Company, Troy, N. Y.

Lukexns Stern Company, Coatesville, Pa.

Lunkennemmer Company, Cineinnati, O,

Mackrin CompaNy, Jackson, Mich.

MacwayTE CompaNy, Kenosha, Wis.

MacaziNe REpEATING RazZor CompaNy, Bridgeport, Conn.

Maxnox (R. C.) Company, Detroit, Mich.

MarLeaBLE IroN Frrrines Company, Branford, Conn.

MaruiNn-RocEwELL CorRPORATION, Jamestown, N. Y.

Marratuck MaNUFAcTURING Company, Waterbury, Conn.

MartaEWS MANUFACTURIEG CompANY, Worcester, Mass.

McLoura Srern CorroraTION, Detroit, Mich.

MeraL Forvming CorroraTioN, Elkhart, Ind.

MeraL & TrERMIT CorPORATION, New York City.

MicuicaN SteEL Casting Company, Detroit, Mich.

Mipraxp OrpNance Founparion, Inc., Illiopolis, T11.

Mopive MaNuracturiNG CoMpPANY, Racine, Wis.

Monroe SteEL Castings Company, Monroe, Mich.

MoreNncy-VAN Buren Division, Scovitt MaNUFAcTURING CoM-
PANY, Sturgis, Mich.

Mount VErNoN Bringe Company, Mt. Vernon, O.

NartroNaL Bearing METars CorrorATION, St. Louis, Mo.

NarioNaL Brass Company, Grand Rapids, Mich.

NarioNaL ENAMELING AND StampinGg Company, Milwaukee, Wis.

NatioNaAL Leap Coupany, New York City.

NarioNnan MALLEABLE AND StEEL Castings Company, Cleve-
land, O.
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Metals and Metal Products (Continued)

NATIONAL ScrEw & ManNvrascTUrRING Company, Cleveland, O.

NAaTIONAL STEEL CORPORATION, Pittsburgh, Pa.

Nrvapa-MassacHuserTs Company, INc., Sonora, Cal.

Nuw Departure DivisioN, GENErRAL Morors CORPORATION,
Bristol, Conn.

New Jersey Zmnc Company, New York City.

Nice Barr Bearive Comrany, Philadelphia, Pa.

Nicrorson Fire Company, Providence, R. 1.

Noranpa Mines, Limitep, Toronto, Canada.

Norma-Horrmax Bearings CorroraTION, Stamford, Conn.

Norte BrotaERs MANUFAcTURING ComPaNY, Philadelphia, Pa.

Norre & Jupp ManurscturiNg Company, New Britain, Conn.

NorTaERN INDIANA Brass Company, Elkhart, Ind.

NorTHERN MALLEABLE IrRon CompaNy, St. Paul, Minn.

OcreBAaY Norton & Company, Cleveland, O.

Onio Ferro-Arroys CorroraTION, Canton, O.

Oxnio Seamuess Tuse Company, Shelby, O.

Omio SteeL Founpry Company, Lima, O.

OxoxttE CoMpaNY, Passaic, N. J.

OxgmA Lrp., Oneida, N. Y.

Panceory CorroraTioN, Hagerstown, Md.

Parker (CrarLuns) Company, Meriden, Conn.

Parker-KaLon CorroraTioN, New York City.

Pass & SEYMOUR, Ixc., Syracuse, N. Y.

PenN METAL CORPORATION OF PENNA., Philadelphia, Pa.

PennsyYLvANIA Forge CorroraTiON, Philadelphia, Pa.

PravpLeEr Compaxy, Rochester, N. Y.

PueLrs Dobce CorroraTION, New York City.

PreoLL MaxuracTuriNGg Company, Chicago, Ill.

Prckanps MataER & Company, Cleveland, O.

PrrrspurcH Bringe & Iron Works, Pittsburgh, Pa.

PrrrssurcH EquitaBLe MeTEr CoMpaNy, Pittsburgh, Pa.

PrrrssurcH Foracings CompaNy, Pittsburgh, Pa.

PirrsBURGH ScREW aND Bour CorporaTION, Pittsburgh, Pa.

PramvinLe Casting Company, Plainville, Conn.

PoLrak ManuracTurING CoMPANY, Arlington, N. J.

ProcressivE MaNuracTurING CompaNy, Torrington, Conn.

Rerves SteEL AND MaxuracTURING Company, Dover, O.
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Metals and Metal Products (Continued)

RerpusLic Stamreing & Examering Company, Canton, O.
REerusuic SterL CorroratioN, Cleveland, O.

Revere CorpER AND Brass INcorroraTED, New York City,
Rey~nowps MeTaLs CompaNy, INnc., Richmond, Va.
Rueem ManvracTuriNG CoMmpaNy, Washington, D. C.
RiversipE METaL Company, Riverside, N. J.
Rocksestos Propucts CorroraTionN, New Haven, Conn.
Roesruine’s (Joun A.) Sons Company, Trenton, N. J.
Rome CaBLE CorroraTION, Rome, N. Y.

Rorary ELectric STEEL CoMpaNy, Detroit, Mich.
Runpre ManuracturiNg Company, Milwaukee, Wis.
RusseLr HarrineToN CutLeEry Company, Southbridge, Mass.
RusrtLEss IrRoN AND STEEL CorPorATION, Baltimore, Md.
SargenT & Company, New Haven, Conn.

Savace Arms CorroraTioN, Utica, N. Y.

Scrrace Lock Company, San Francisco, Cal.

ScauLrz Die Castine Company, Toledo, O.

ScoviLr ManuracturiNGg Comrany, Waterbury, Conn.
Saaw-WarLker Company, Muskegon, Mich.

SHENANGO FurNaceE Company, Pittsburgh, Pa.

SIGNODE STEEL STRAPPING CoMPANY, Chicago, TI1.
SimonDs Saw AND STEEL Company, Fitchburg, Mass.
Smvonps Worpen WaiTe Company, Dayton, O.

SKF Inpustries Inc., Philadelphia, Pa.

StanLey Works (Taz), New Britain, Conn.

SterLING Founpry Company, Wellington, O.

StoLPER STEEL ProDUCTS CorPORATION, Milwaukee, Wis.
SumMERILL T'uBing CoMmpaNy, Bridgeport, Pa.

Swaxg, Inc., Attleboro, Mass.

Taco Hearers, Inc., New York City.

Tavron, Inc., Meadville, Pa.

Taprpan Stove Company, Mansfield, O.

Tayror Foree & P1rE Works, Chicago, TI1.

TenNEssEE Corp., New York City.

TmkeN RoLLer BEariNg CompaNy, Canton, O.

Trraxn METAL MANUFACTURING CoMPANTY, Bellefonte, Pa.
Torrmnaron CompaNy, Torrington, Conn,

TowLe MaNvFAcTURING CoMPANY, Newburyport, Mass.
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Metals and Metal Products (Continued)

Turxer & Seymour ManuracturiNg Company, Torrington,
Conn.

Union Fork & Hoe Company, Columbus, O.

Union METAL MaNUFscTURING CompaNy, Canton, O.

Uwxion SteeL Propucrs Company, Albion, Mich.

Unircast CorroraTiON, Toledo, O.

Un~trep Seecianties CompANy, Chicago, 1.

Uxrrep States Pree Axp Founpry Company, Burlington, N. J.

Unrrep States Rapiator CorroraTiON, Detroit, Mich.

UNITDI?[D StaTes SMELTING, REFINING & Mmning Comrany, Boston,

ass.

Unirep StaTEs SMELTING, REFINING AND MiNING CoMPANY, Salt
Lake City, Utah.

Unitep StaTES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unitep WiRe axD SuppLy CorroraTION, Providence, R. L.

Vanaprum Arroys SterL Company, Pittsburgh, Pa.

Vaxapiom CorroraTioN oF AMERICA, New York City.

Varor Car Heatine Company, Inc., Chicago, Ill.

Vicror Apping Macaine Company, Chicago, Ill

VorrraTa Company, Sheboygan, Wis.

WaenER (E. R.) Manuracruring Company, Milwaukee, Wis.

Warworta Company, Inc., New York City.

WarreN Founpry & Piee Corrorarion, New York City.

WasusurN Company, Worcester, Mass.

WATERTOWN ARSENAL, Watertown, Mass.

WessTER (WARREN) & Company, Camden, N. J.

Waest Bexp Avominum Company, West Bend, Wis.

WaeeLiNGg STEEL CorroraTioN, Wheeling, W. Va.

Wickwire SpencER SteEEL Company, New York City.

Wirniams (J. H.) & Company, Buffalo, N. Y.

Wirriams O1-O-Maric Hearmneg CorroratioN, Bloomington, 111

Woob (Jorn) MaxuracTuriING CoMPANY, Inc., Philadelphia, Pa.

Woob SuoveL AND Toor Compaxy, Piqua, O.

Gar Woop InpustrIEs, INC., Detroit, Mich.

Woopwarp Iron Company, Woodward, Ala.

WorceEsTER PrEssED STEEL CompaNYy, Worcester, Mass.

WorpeN-ALLeEN Company, Milwaukee, Wis.



106 TWENTY-SEVENTH ANNUAL REPORT

Metals and Metal Products (Continued)

Wryart Merar & BoiLer Works, Houston, Tex.
Wyman-Goroon Company, Worcester, Mass.
Younasrown SueeT AND Tuse CompaNy, Youngstown, O.

Paints, Pigments and Varnishes

Cooxk Pant & Varnisa Comrany, Kansas City, Mo.
InteERcHEMICAL CorPORATION, New York City.
Kounstamm (H.) & Company, Inc., New York City.
Roxarmw FrexisrLe Fivisues, Inc., Elizabeth, N. J.
SueErwIN-WiLLiams Company, Cleveland, O.
SonneBORN (L.) Sons, Inc., New York City.
TreMco ManvuracrurinGg Company, Cleveland, O.

Paper, Pulp and Paper Products

ArLBEMARLE PAPER MANUFAcTURING CoMPANY, Richmond, Va.
AmEericaAN REENFOrRCED PAPER CoMPaNy, Attleboro, Mass.
AmEerTcAN SeaL-kAP CorroraTiON, Long Island City, N. Y.
A. P. W. Parer Company, Albany, N. Y.

ArrLETON CoATED PaPER Company, Appleton, Wis.
Bapcer CarroN CompaNy, Milwaukee, Wis.

BercstroM PaPER CoMPANY, Neenah, Wis.

Brunswick Purp axp Parer CompaNy, Brunswick, Ga.
Brunt & Company, Chicago, I11.

CuampioN Parer AnDp Fisre Company, Hamilton, O.
Croray CorroraTioN, Cincinnati, O.

ConTINENTAL PAPER CoMpPANY, Ridgefield Park, N. J.
Cor~eLL Woop Propucts Company, Chicago, I11.
Crocker, BurBank & Co., Assw., Fitchburg, Mass.
CrownN ZeLLErBacH CORPORATION, San Francisco, Cal.
CrystAL Tissue Comrany, Middletown, O.

CurrLEs Company, St. Louis, Mo.

DexnisoN MANUFACTURING CoMPANY, Framingham, Mass.
Donnacona Parer CompaNy, LimiTep, Donnacona, P. Q., Canada.
Downing Box Company, Milwaukee, Wis.

Dunn SurpHITE PAPER CoMPaNY, Port Huron, Mich.

Eppy Parer Corroration, Milwaukee, Wis.

EsLeeck MANUFACTURING CoMPANY, Turners Falls, Mass.
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Paper, Pulp and Paper Products (Continued)

Finch, PruyN AND CompaNy, INCORPORATED, Glens Falls, N. b
Frrcasure Parer Compaxy, Fitchburg, Mass.

Fraser Compantes, Livrrep, Edmundston, N. B., Canada.
GarpnEr-RicEarDsoN Company, Middletown, O.

Gayrorp Contamner CorporaTION, St. Louis, Mo.

GENERAL Box Company, Chicago, 1l

GrarreLter (P. H.) Company, Spring Grove, Pa.

Grear NortaerN Paper Company, Millinocket, Me.

Gurr States Paper CorroraTioN, Tuscaloosa, Ala.
Haurron (W, C.) & Soxs, Miquon, Pa.

Havmermins PArer Covpany, Erie, Pa.

Hosere Parer MiLLs, INc., Green Bay, Wis.

ImpERIAL ParEr axD CoLor CorrorATION, Glens Falls, N. Y.
IntAND Container CorroraTION, Indianapolis, Ind.
InTeERsTATE Forping Box Company, Middletown, O.
Karamazoo VEGETABLE ParcuMENT CoMPANY, Kalamazoo, Mich.
KnuperLy-Crark CorroraTioN, Neenah, Wis.

Lexe Parer Company, Vicksburg, Mich.

Livy-Ture Cup CorroraTiON, New York City.

Maxniveg (Jorx A.) Parer Company, Inc., Troy, N. Y.
MaratHON PaPER MinLs Company, Rothschild, Wis.

Meap CorroratioN, Chillicothe, O.

MinnEsoTA AND OnTARIO Paprr Company, Minneapolis, Minn.
Moogre CorroraTioN, Limrtep, Toronto, Canada.

Naspua Gummed & Coatep Parrr CompAny, Nashua, N. H.
NartionaL Vurcanizep Frere Company, Wilmington, Del.
NEegooss-Epwarps Parer Company, Port Edwards, Wis.
New Haven Pure & Boarp Company, New Haven, Conn.
NorraeErN Parer MipLs, Green Bay, Wis.

Nortawest PApEr Company, Cloquet, Minn.

OntonacoNn Fisre CorroraTion, Ontonagon, Mich.
OrcuEARD PAPER CoMpANY, St. Louis, Mo.

Osweco Faris CorroraTion, Fulton, N. Y.

Oxrorp Parer Company, New York City.

ParErR MANUFACTURERS CoMPANY, INc., Philadelphia, Pa.
Powrrr River Company Lontep, Powell River, Canada.
PuriTaN StratioNery CompaNy, Philadelphia, Pa.
Racquerts River PApErR Company, Potsdam, N. Y.
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Paper, Pulp and Paper Products (Continued)

RieceL Parer CorroraTiON, New York City.

Rismvg Parer Comrany, Housatonic, Mass.
Riversioe Parer CorroraTion, Appleton, Wis.

St. ReGis Parer Company, New York City.

Scamint & Avrr Parer Company, York, Pa.

Scaurz (A. Geo.) Company, Milwaukee, Wis.
ScawriTzer (PerER J.), Inc., New York City.

Scort PareEr Company, Chester, Pa.

SueriMaAr Probucts Company, Mt. Vernon, O.
Sonoco Propucrs Company, Hartsville, S. C.
SouTHLAND PAPER MivrLs, Inc., Lufkin, Tex.
SpeciaLty PapERs ComPANY, Dayton, O.

StrATHMORE PAPER Company, West Springfield, Mass.
SurHERLAND PapEr Company, Kalamazoo, Mich.
Unton Bag & Parer CorroraTiON, New York City.
Un~rtrep States Enverors CoMpany, Worcester, Mass.
Unitep Srates Prayine Carp Company, Cincinnati, O,
WaLporr Parer Probucts Company, St. Paul, Minn.
West VirciNia Purp anp Parer Company, New York City.
Weston (Byron) Company, Dalton, Mass.
WiLson-JoNes Company, Chicago, IIL.

WricaT Company Inc., New York City.

Petroleum and Petroleum Products

AmEerADA PETROLEUM CORPORATION, New York City.
ArnanTic ReFiNning Company, Philadelphia, Pa.
Consoratep Or Corroration, New York City.
Ernyr Corrorarion, New York City.

Forest OrL CorroraTion, Bradford, Pa.

GENERAL PETROLEUM CORPORATION OF CALIFORNIA, Los Angeles,
Cal.

GuLr O1L CorporaTION, Pittsburgh, Pa.

Humsre OiL & ReFining Company, Houston, Tex.
ImpERIAL O1L, Lvatep, Toronto, Ontario, Canada.
Lummus Company, New York City.

NarioNaL REFINING Company, Cleveland, O.
Onro O1L Compaxny, Findlay, O.
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Petroleum and Petroleum Products (Continued)

Pan CAMERICAN PerrorEuM & TransporT CompaNy, New York
ity.

PurLuips PerroLrum Company, Bartlesville, Okla.

Pure O Company, Chicago, Ill.

Rocky Mountan Driruive Company, Los Angeles, Cal.

SgeLs O1L Company, Inc., New York City.

SreNAL O AND Gas Company, Los Angeles, Cal.

Socony-Vacuum O Company, IncorporaTED, New York City.

StanpARD O1n CoMpaNy oF CALIFORNIA, San Francisco, Cal.

Sraxparp O Company (NEw Jersey), New York City.

Spanparp O Company (Omio), Cleveland, O.

Sux O1L Company, Philadelphia, Pa.

Surerior O1L Company, Los Angeles, Cal.

Tre Texas Company, New York City.

Tme Water Associatep OiL Company, New York City.

Untox O Company oF CALIFORNIA, Los Angeles, Cal.

Printing and Publishing
AmEericaN Bank Note Company, New York City.
Awmerican Epvcarion Press, Inc., Columbus, O.
Art Coror Printing Company, Dunellen, N. J.
BiLL BroreERs PuBLisaing CorroraTioN, New York City.
Book MANUFACTURERS INsTITUTE, INC., New York City.
Book-or-TEE-MonTH CLUB, INc., New York City.
BoscH (Georeg) & Company, INc., New York City.
Bostox GLoBE, Boston, Mass.
Caicaco JournAL oF CommeRcE, Chicago, IlL.
Crmron Company, Philadelphia, Pa.
Conp#: Nast Puerications, Inc., New York City.
Cooxk (Davip C.) Pusuisning Company, Elgin, I
Curtis PuBrisning Company, Philadelphia, Pa.
D=s La Mare (A. T.) Compaxny, Inc., New York City.
Doxnerrey (R. R.) & Sons Company, Chicago, Ill.
EvurekA SpeciaLty Printing CoMpaNY, Scranton, Pa.
Fawcerr PusLications, INcorroraTED, New York City.
FerL (Wu. F.) Company, Philadelphia, Pa.
Forees LitHoGrAPHE MANUFACTURING CoMPANY, Boston, Mass.
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Printing and Publishing (Continued)

GiBsoN Arr Company, Cincinnati, O.

Goss PrintiNg Press Company, Chicago, TI.

Haww (W. F.) Printivg Compaxy, Chicago, T11.

Hooven Lerters, Inc., New York City.

Lawyers Co-oPERATIVE PuBLisEING CoMPaNY, Rochester, N. Y.
Looxk, Ixc., New York City.

MacrappeN PuBricarions, Inc., New York City.

Mack Printine Company, Easton, Pa.

McCarn Corporation, New York City.

McCratcay NEWSPAPERS, Sacramento, Cal.

McGraw-HiuL PusLisamng Company, Inc., New York City.
MEereprra Pusrisaing Company, Des Moines, Ia.
Murri-CoLortypE CompaNy, Cincinnati, O,

NeviNs-CrHURCH PrESS, Bloomfield, N. J.

New York News, New York City.

Newsweek, New York City.

OxranoMA PuBLisEING Company, Oklahoma City, Okla.
PenToN PusLisamng Company, Cleveland, O.

Pramn DeaLer PuBLisaing Company, Cleveland, O.
Provipexnce JournaL, Providence, R. 1.

RespER’s Digest Assocration, Inc., Pleasantville, N. Y.
Snavons-BoarpmaN PusLisaing Corroration, New York City.
StecHER-TrRAUNG LiTHOGRAPH CorRPORATION, Rochester, N. Y.
StrEET & Smrta PusLicatioNs, Inc., New York City.
StrROBRIDGE LitHOGRAPHING CoMPaNY, Cincinnati, O.

Time, IncorroraTED, New York City.

West PusLisaing Company, St. Paul, Minn.

WirLiams Press, Inc., Albany, N. Y.

YounagsrowN VinpicaTor, Youngstown, O.

Rubber and Rubber Products

AnvgericaN Harp Russer Company, New York City.
ArmstrONG RuBBER CompaNy, West Haven, Conn.
Baker (Cras. H.), Inc., Providence, R. 1.

BowLine GreeEx Rueser Company, Toledo, O.

Davor Ruseer Company, Providence, R. 1.

Dayron Russer Manuracruring Compaxy, Dayton, O.



THE CONFERENCE BOARD 111

Rubber and Rubber Products (Continued)

Firestone Tre & Russer Company, Akron, O.
Gares Russer Company, Denver, Colo.

GeneraL Tire & Russer Company, Akron, O.
Gooprica (B. F.) Company, Akron, O.

GoopnyeAr TRE & Russer Company, Akron, O.
Hewrrr Russer CorroraTion, Buffalo, N. Y.

Hoobp Ruseer Company, Inc., Watertown, Mass.

Lee Rusgser & TirE CorroraTioN, Conshohocken, Pa.
Onto Ruseer Company, Willoughby, O.

Premier RusBer ManuracTurING CoMpaNY, Dayton, O.
SereerLING RuBBER CoMPANY, Akron, O.

Unirep States Russer Company, New York City.

Shipbuilding
Azasava Dry Dock axp SHreeuiLpiNG Company, Mobile, Ala.
Baru Iron Works CorroraTiON, Bath, Me.
CarceiLy, INcorrorATED, Minneapolis, Minn.

ConsorLipATED SurpeumLDING CORPORATION, Morris Heights, New
York City.

Cravp SareruiLpiNGg Company, Philadelphia, Pa.
Evrectric Boar Company, Groton, Conn.

Newrport NEws SureeuiLpiNg AND Dry Dock Comeany, New-
port News, Va.

Sun SareeuiLpivg & Dry Dock Company, Chester, Pa.

. Soap and Toilet Preparations

CoraateE-Parmornive-Peer Company, Jersey City, N. J.
Frrs & Company, Philadelphia, Pa.

JerceNs (ANDREW) CompaNy, Cincinnati, O.

Lenx & Fink Probucrs CorroratioN, New York City.
Lever Broraers Company, Cambridge, Mass.
MexnNeN Comeany, Newark, N. J.

Procter & GameLE Company, Cincinnati, O.

Werk (M.) Compaxy, St. Bernard, O.

WrisLeY (ArnLen B.) Company, Chicago, Ill.
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Textiles and Textile Products

ABERFOYLE MANUFACTURING CoMpPANY, Chester, Pa.
AMERICAN BLEACHED Goops Company, Inc., New York City.
American Exga Corporation, Enka, N. C.

Awmerican Frrr Company, Glenville, Conn.

Awmerican Fivisaine Company, Memphis, Tenn.
AmericaN Viscose Corroration, Wilmington, Del.
ArpLETON WOOLEN MiLLs, Appleton, Wis,

AppoNauc CompaNy, Apponaug, R. L.

Arrmneron MiLLs, Boston, Mass.

Arrtroom CorporaTiOoN, Philadelphia, Pa.

Bavric Minus Company, Baltie, Conn.

BarpizoN CorroraTioN, New York City.

Barre Woor Comsing Company, Lrp., Boston, Mass.
Bewmis Bro. Bag Company, St. Louis, Mo.

Bercer Broruers Company, Inc., New Haven, Conn.
Bergsrire Kvrrrive Mivns, Reading, Pa.

Biee Manuracruring Company, Macon, Ga.
BiceLow-Sanrorp Carrer CoMPaNy, Inc., New York City.
Broomseure MiuLs, Inc., Bloomsburg, Pa.

BrumENTHAL (SIDNEY) & CoMmpany, Inc., New York City.
Boort MiLrs, Boston, Mass.

BorpEx Mrrrs Inc., New York City.

Borany WorsteEp MiLLs, Passaic, N. J.

Braprorp Dyeine Association (U.S.A.), Westerly, R. I.
Broap Brook Company, Broad Brook, Conn.

Burraro Weaving anp Brrrine Comeany, Buffalo, N, Y.
Burrart (F.) ManuracturiNG CoMmpaNy, St. Louis, Mo.
BurLmweron MiLLs CorroraTION, Greenshoro, N. C.
Carraway Miris, La Grange, Ga.

Canton Corton MirLs, Canton, Ga.

Catuiv Faris Company, Inc., New York City.
CeLaNESE CORPORATION OF AMERICA, New York City.
CraskE Bae Company, New York City.

CueNEY BroTHERS, Manchester, Conn.

CruetT, PEABODY & CoMPANY, INcC., Troy, N. Y.

ConeN Gorpman & Company, Inc., New York City.
Coruivs & Akman CorroraTioN, New York City.
CoLumsian Rore Company, Auburn, N, Y.

-
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Textiles and Textile Products (Continued)

Corumsus Coatep Fasrics CorroraTionN, Columbus, O.
ConTiNENTAL MiLLs, Inc., Philadelphia, Pa.
CraMERTON MiLLs, INcorPorATED, Cramerton, N. C.
CranstoN Print Works, Cranston, R. 1.

CromproN CompaNy, West Warwick, R. 1.

Degrmve MiLukeN & Comprany, Inc., New York City.
DerLaware Ravon Company, New Castle, Del.
Dickey (W. J.) & Sons, Inc., Oella, Md.

DommericH (L. F.) & Company, New York City.
Eavensox & Levering Comprany, Camden, N. J.
Erwin CorroNn Mirrs Company, Durham, N. C.
Harpwick & Macer Company, Philadelphia, Pa.
Hart Scuarrver & Marx, Chicago, I1l.

Har CorproraTioN or AmeRIcA, New York City.
Hicarstown Rue Company, Hightstown, N. J.
Hupson Worstep Company, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y.

InpustrIAL RAYON CorPORATION, Cleveland, O.
InTERWOVEN STockmNG CompaNy, New Brunswick, N. J.
Karacarusian (A. & M.) Inc., New York City.
KenparL Compaxy, Boston, Mass.

Kvuprenaemver (B.) & Company, Inc., Chicago, Il
Livex Tureap Company, Inc., New York City.
LorrainE MaNUrFacTURING CoMPANY, Pawtucket, R. 1.
LouisviLLe TexTiLEs, INcorPORATED, Louisville, Ky.
Luprow ManuracturiNG & Sares Comrany, Boston, Mass.
MerrmMACK ManvracTuRING CoMpAaNY, Boston, Mass.
MivrvitLe ManuvracturiNG Company, Millville, N. J.
Mr. VeErnoN-WoobsErrY MiLLs, Inc., Baltimore, Md.
MunsiNGwEAR, Inc., Minneapolis, Minn.

Narrow Fasrics Company, Reading, Pa.

Nasrvua ManvracturiNGg CompaNy, Boston, Mass.
NEeisLer Miris, Inc., Kings Mountain, N. C.

New Beprorp Ravon Company, New Bedford, Mass.
NewMARKET MANUFACTURING CompaNY, Lowell, Mass.
NoMgenp Hosiery, Inc., Philadelphia, Pa.

Norwice Knirrine Company, Norwich, N. Y.

Pacrric MiLLs, New York City.
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Textiles and Textile Products (Continued)

Parker, WiLper & Company, New York City.
Parcrocue-Prymourn MiLLs CorroraTiON, New York City.
Proria Corpace CompaNny, Peoria, Il

PeppERELL MANUFAcTURING CoMPANY, Boston, Mass.
Proenix Hosiery Company, Milwaukee, Wis.
Prymourn Corpace Company, North Plymouth, Mass.
Poxeman Miows, Taftville, Conn.

Prisciura Braip Company, Central Falls, R. 1.
Ricuman Brotugrs Company, Cleveland, O.

Roxzeoro Corron MirLs, Roxboro, N, C.

Samson Corpace Works, Boston, Mass.

Savies Finisging Prants, Inc., Saylesville, R. 1.
ScHoENEMAN (J.), INcORPORATED, Baltimore, Md.
SuuLer & BenNiNgHOFEN, Hamilton, O.

Svrte (ALExanper) & Sons CarpeEr Company, Yonkers, N. Y.
SearTAN MivLs, Spartanburg, S. C.

Spoor Corron Compeany, New York City.

SreTsoN (Jorn B.) Company, Philadelphia, Pa.
Srevens (J. P.) & Company, Inc., New York City.
StrreL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLwareEr Worstep Mriurs, Harrisville, R. I.
TexriLeaATHER CorPORATION, Toledo, O.
TEXTILES-INCORPORATED, Gastonia, N. C.

Trion Company, Trion, Ga.

Tusize CuariLroNy Corroration, New York City.

Unirep MEercaaNTs & MANUFACTURERS MANAGEMENT CORPORA-
110N, New York City.

Urica anp Momawxk Corron Mirs, Inc., Utica, N. Y.
Urica Knirring Company, Utica, N. Y.

Vassar Company, Chicago, IlI.

Wamsurra Mirrs, New Bedford, Mass.

WaRrE SHoaLs MaNUFAcTURING CompANY, Ware Shoals, S. C.
WeLLiNaTON SEARS ComMPANY, Inc., New York City.
WesrerN Ferr Works, Chicago, 11

Woobpwarp, Barpwin & Comrpany, New York City.

York Knirring MinLs, Livitep, Toronto, Canada.
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Tobacco

Bayux Cigars, Inc., Philadelphia, Pa.

Brocu BrotreERs Tosacco Company, Wheeling, W. Va.
Heime (Grorge W.) Company, New York City.

Mogris (Paiuip) & Company, Lro., New York City.
Reynorps (R. J.) Tosacco Company, Winston-Salem, N. C.
SrepaaNo Bros., Philadelphia, Pa.

Untrep States Tosacco Company, New York City.

Unclassified—Industrial

Americaxy Har & Ferr Company, Chicago, I1L

AmrricaNy Home Propucts CorrorarioR, Jersey City, N. J.
AmERICAN-LAFRANCE-FoaMmiTeE CorPORATION, Elmira, N. Y.
American Oprican Company, Southbridge, Mass.

AMERICAN RADIATOR & STANDARD SANITARY CORPORATION, New
York City.

AmEerican Seating Company, Grand Rapids, Mich.
AmERICAN STERILIZER CoMPANY, Erie, Pa.

ArmstroNG Cork CompaNy, Lancaster, Pa.

AvsurN Burron Works, Inc., Auburn, N. Y.

Barpwin Company, Cincinnati, O.

Bavrr Broraers Company, Muncie, Ind.

Basic Rerracrorirs, INCORPORATED, Cleveland, O.

Bates ManuracTurING CompaNy, Orange, N. J.

Bavsce & Lous Oprican, Company, Rochester, N. Y.
Bracoxw Minuing Company, INc., Cayuga, N. Y.
Beur-Manning CorproraTion, Troy, N. Y.

BeLpEN Brick Company, Canton, O.

Briey Erectric CompaNy, Erie, Pa.

Boxnp MaxuracturING CorpPoraTION, INc., Wilmington, Del.
Brunswick-BaLke-CorLLenpEr Comprany, Muskegon, Mich.
CarirorniA BARrReL Company, Lrp., San Franeisco, Cal.
Carirornia Corron Omw CorporaTioN, Los Angeles, Cal.
CarBorUNDUM ComPANY, Niagara Falls, N. Y.

CarTHAGE Mirrs, INcorPORATED, Cincinnati, O.

CerTAIN-TEED Propucts CorRPORATION, PanTEX ORDNANCE
Prant, Amarillo, Tex.

Civcinwati Inpustries, Inc., Lockland, O.
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Unclassified—Industrial (Continued)

Corr’s PATENT FIRE ArRMS MaNUFACcTURING CoMpPaNY, Hartford,
Conn.

CorLuvmera Prcrures Corroration, Hollywood, Cal.
CongoLEUM-NAIRN INc., Kearny, N. J.

ConsoLaTED SuppLy Company, Picher, Okla.

Crowe NamE Prate & ManuracTuring Company, Chicago, I1L.
Derenper PrOTO SUPPLY CompaNy, INc., Rochester, N. Y.
De Viusiss Compaxy, Toledo, O.

Dexter FoLper Company, Pearl River, N. Y.

Diamonp Marcr Company, New York City.

Dixo~ (Joserr) CrucisLe CompaNy, Jersey City, N. J.
EacLe PenciL Company, New York City.

E. A. LaBorarories, INc., Brooklyn, N. Y.

Eastvan Kopak Company, Rochester, N. Y.

EvrectrIcAL ReFracrorizs CompaNy, East Palestine, O.
Ercw NationaL Warcn Company, Elgin, TI1.
EnsieN-Bickrorp CompANy, Simshury, Conn.

Eversnarp, Inc., Chicago, I11.

Fasrr (EBerEARD) PENCIL CoMPANY, Brooklyn, N. Y.
ForLey Broruers, Inc., Pleasantville, N. Y.

Formica InsuraTion Company, Cineinnati, O.

FurLer Brusa Company, Hartford, Conn.

Fyr-Fyrer Company, Dayton, O.

GaMEWELL CompANY, Newton Upper Falls, Mass.

GarLock Packing Company, Palmyra, N. Y.

GENERAL ABRASIVE CoMPaNY, Niagara Falls, N. Y.
GeNERAL Fire Extivcuisaer Comrany, Providence, R. 1.
GeNERAL Time INsTrRUMENTS CorroraTION, New York City.
GornaM ManuracTurRING CoMPANY, Providence, R. 1.
Grace (W. R.) & Company, New York City.

GreAT LAkEs CarBON CorroraTION, New York City.
Harv Coina Company, East Liverpool, O.

Havoimn Comprany, Rochester, N. Y.

Hamizron MaxuracTturiNG Company, Two Rivers, Wis.
Harnison-WaLkEr REFRACTORIES COMPANY, Pittsburgh, Pa.
Hiceins Ink Company, Inc., Brooklyn, N. Y.
Horuingsueap (R. M.) Corroration, Camden, N, J.
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Unclassified— Industrial (Continued)
InTERNATIONAL MutToscore CorrorarioN, Long Island City,

INTERNATIONAL StACEY CorPorATION, Columbus, O.
IrvingTON VarNIsH & INsuraTor Company, Irvington, N. J.
JorxnsoN & JornsoNn, New Brunswick, N. J.

Kewaunee ManvracTurING CoMPANY, Adrian, Mich.
Kippe (Wanrer) & Company, Inc., Bloomfield, N. J.
Korprers Company, Pittsburgh, Pa.

MacAvprews & ForBes Company, Camden, N. J.
Marraews (H. A.) MaNuracTurING CoMPANY, Seymour, Conn.
McLamw Fire Brick Company, Pittsburgh, Pa.

Mine Sarery AppLiaNces Company, Pittsburgh, Pa.
MircueLL & SvrrH, Inc., Detroit, Mich.

Narionan Brusa Compaxy, Aurora, Il

Narionan Casger Comeany, Inc., Boston, Mass.

New Havex Crock Company, New Haven, Conn.

Ox Fisre Brusa Company, Inc., New York City.
Paramount Picrures, Inc., New York City.

Parger PeEn CompaNy, Janesville, Wis.

ParenT BurTon Comeany, Waterbury, Conn.

PrrsonaL Propucrs CorroraTion, Milltown, N. J.
Prasgon Company, IncorroraTED, Toledo, O.

Poraroip CorroraTioN, Cambridge, Mass.

Prrcrsion Grinpive WHEEL CoMmPANy, INc., Philadelphia, Pa.
PyreNE MANUFAcTURING CoMPANY, Newark, N. J.

REeED & Barron Corrorartion, Taunton, Mass.

Rirrer Company, Inc., Rochester, N. Y.

Rocers ParErR ManuracTurING CoMmpANY, Manchester, Conn.
Saves AFFILIATEs, INnc., New York City.

SHAKESPEARE CoMpANY, Kalamazoo, Mich.

SauroN Oprican Company, INc., Geneva, N. Y.

Sroane (W. & J.), New York City.

SonoroNE CorporaTiON, Elmsford, N. Y.

SpaLpinGg (A. G.) & Bros., Inc., Chicopee, Mass.

Spavrping FiBre Company, Inc., Tonawanda, N. Y.
SpeNcER LeEns Company, Buffalo, N. Y.

StanpArRD FurNiTURE Company, Herkimer, N. Y.

SreinwaY & Sons, New York City.
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Unclassified—Industrial (Continued)

Trca Art Prastics Company, Long Island City, N. Y.
TromasvILLE CuAIR CoMPaNy, Thomasville, N. C.
Uniton Haroware Company, Torrington, Conn.
UniversaL CoorLer CorrorATION, Marion, O.

Van Creer Bros., Chicago, Ill.

Vorkrr (WinLiam) & Company, Kansas City, Mo.

Warrace (R.) & Sons Maxuracrurivg Company, Wallingford,
Conn.

WagrNER Bros. Picrurss, Inc., New York City.

WarerBury Crock Comrany, Waterbury, Conn.

WesTeERN PINE AssociatioN, Portland, Ore.

WeveErHAEUSER TmvBER Company, Tacoma, Wash.

Waite (S.S.) DENtaAL MaNUFACTURING ComPANY, Philadelphia, Pa.
WricLey (WuM.) Jr. Company, Chicago, Ill.

WroveHT Wasner ManvracTURING Company, Milwaukee, Wis,
WougrLirzer (Runorrr) Company, Chicago, Il
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NON-INDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AmericaN AppratsaL Company, Milwaukee, Wis.

AnprrsEN (ArTHUR) & Company, Chicago, Ill.

Business OrcanizaTion, Inc., New York City.

CoverpaLe & Corpirrs, New York City.

Day & ZmimerMANN, Inc., New York City.

Dorr Company, Inc., New York City.

EsBasco Services IncorroraTED, New York City.

Eisner & Lusiv, New York City.

Ernst & Ernst, Cleveland, O.

Furauson (H. K.) Company, Cleveland, O.

Forp, Bacon & Davis, Inc., New York City.

Frazer axp Torser, Chicago, Il1.

GILBERT AssociaTEs, Inc., New York City.

Herier (RoBERT) & AssociaTes, INcORPORATED, Cleveland, O.

InpusTRIAL RELATIONS CoUNnsELORS, INc., New York City.

Lasser (J. K.) & Company, New York City.

Lze (Ivy) & Ross (T. J.), New York City.

Loowmis, SurrerN & FernaLp, New York City.

LyBranp, Ross Bros. & MonrgomeRY, New York City.

MacDonaLp Bros. Inc., Boston, Mass.

Max (Cuas. T.), Inc., Boston, Mass.

McKmsey & Company, New York City.

Nuwsom (Eary) & Company, New York City.

Price, WarerHOUSE & Comrany, New York City.

Ratu & StroNG, Inc., Boston, Mass.

leg.r Apvisory Boarp oN Lasor ReraTions, Inc., New York
1ty.

SempMan & Semman, New York City.

StEvENSON, JorpAN & Harrison, Inc., New York City.

Survever (ArtHUR) & Company, Montreal, Canada.

Towers, PeErrIN, Forster & Crossy, Inc., Philadelphia, Pa.
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Advertising

CompPTON ADVERTISING, INnc., New York City.
KupxNEr (ArTHUR), INC., New York City.
McCann-Erickson Inc., New York City.

Parrise (Amos) & Company, Inc., New York City.
Youna & Rueicam, Inc., New York City.

Banks and Trust Companies
BaNk oF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.
Bank or New Yorg, New York City.
Bank or Tae ManaATTAN CoMmPANY, New York City.
Bankers Trust Company, New York City.
BrookrLyn Trust Company, Brooklyn, N. Y.
BrowN Brotaers Harrmvan & Company, New York City.
CeENTRAL HaNOVER BANK AND Trust Company, New York City.
CeNTRAL NATIONAL BANK oF CLEVELAND, Cleveland, O.
CentrAL TrRUsT CoMmpaNny, Cincinnati, O.
Cuase NarioNaL Bank, New York City.
CuemicAL Bank & Trust Company, New York City.
Cuicaco Trree & Trust Company, Chicago, Il
Crry NaTioNan BANk anp Trust CoMPANY, Chicago, TI1.
CreEveLanDp Trust Company, Cleveland, O.

CoNTINENTAL ILLINOIS NATIONAL BANK AND TrRUST COMPANY OF
Cuicaco, Chicago, I11.

Dive Savings BANK oF BrookLyw, Brooklyn, N. Y.
Durrer (B. M. C.) Trust Company, Fall River, Mass.
Farmers Deposit NatioNaL Bank, Pittsburgh, Pa.

FArMERS AND MERCHANTS NATIONAL BANK OF Los ANGELES, Los
Angeles, Cal.

FEpERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.
FrperaL Reserve Bank or Bostox, Boston, Mass.
FeperaL Reserve BANk oF Cuicaco, Chicago, T11.
FEpERAL REsERVE BaNK or CLEVELAND, Cleveland, O.
FeperaL Reserve BaNk oF Davras, Dallas, Tex.
FeperaL Reserve Bank or New York, New York City.
FeperaL ReseErvE Bank or Ricamonp, Richmond, Va.
FepErAL RESERVE BANK oF St. Lours, St. Louis, Mo.
Fiperity Uniton Trust Company, Newark, N. J.
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Banks and Trust Companies (Continued)

Fipvciary Trust Company, New York City.

Firra Avenue Bank or NEw York, New York City.

Firra Trirp Union Trust CompaNy, Cincinnati, O.

First NatrionaL Bank or Boston, Boston, Mass.

First Namionan Bank or Cricaco, Chicago, Tl

FirsT NaTioNAL Bank oF Hartrorp, Hartford, Conn.

First NatioNan Bank or tHE CiTy oF NEW York, New York City.

First Trust & Duprosit CoMpANY, Syracuse, N. Y.

First Wisconsin NatioNaL Bank, Milwaukee, Wis.

Girarp Trust Company, Philadelphia, Pa.

GuaranTy Trust Company oF NEw York, New York City.

Hagris Trust AND Savings Bank, Chicago, I11.

Harrrorp-Connucricur Trust Company, Hartford, Conn.

Hartrorp NATIONAL BANK AND TrusT Company, Hartford, Conn.

Home InvesTMENT & SaviNags CompaNy, Salt Lake City, Utah.

Irving Trust Comprany, New York City.

Lanp Tirue BANk axp Trust Company, Philadelphia, Pa.

LiBerTy NaTioNaL Bank AxND Trust CompaNy oF LoOUISVILLE,
Louisville, Ky.

LincoLN-ALLiaNcE BAnk axp Trust Comprany, Rochester, N. Y.

Lmvcorn NatroNaL Bank anp Trust Comrany, Fort Wayne, Ind.

MANUFACTURERS NATIONAL BANK or DETroIT, Detroit, Mich.

Marmve Mipranp Trust Company oF NEw York, New York City.

MAR%_E Narionan ExcaaNGE BANK oF MiLwAUKEE, Milwaukee,

18.

MagrspaLL & Insuey Bank, Milwaukee, Wis.

MercHANTS NATIONAL BANK oF Boston, Boston, Mass.

Morcan (J. P.) & Company, Inc., New York City.

Narionan Bankg or Derrorr, Detroit, Mich.

NartioNAL City BaNk oF CLEvELAND, Cleveland, O.

Narroxan Crty Bank or NEw York, New York City.

New York Trust Company, New York City.

NorteERN TrRUST CoMPANY, Chicago, Il

NorrEWEST BANCORPORATION, Minneapolis, Minn.

PENNsSYLVANIA COMPANY FOR INSURANCES ON LIvES AND GRANT-
va AnnuiTies, Philadelphia, Pa.

PriLAapELPHIA NaTIiONAL BANK, Philadelphia, Pa.
Rices Nartionan Bank, Washington, D. C,
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Banks and Trust Companies (Continued)

SecurITY-FIRsT NATIONAL BANK OF Los ANGELES, Los Angeles,
Cal.

SECURITY NATIONAL BaNk, Sheboygan, Wis.

SocieTy FOR SAVINGS IN THE Crry oF CLEvELAND, Cleveland, O.
Troy Savines Bavk, Troy, N. Y.

Unioxn & New Haven Trust Compraxy, New Haven, Conn.
Uniox NatioNAL BAng, Youngstown, O.

Untox Trust CompANY oF PrrrssurcH, Pittsburgh, Pa.

Ux~trED StaTES TRUST CoMPANY OF NEW YoRrK, New York City,
Weres Farco Bank & Unton Trust Company, San Francisco, Cal.
WorcestER County INsTITUTION FOR SAvVINGSs, Worcester, Mass.
Worcester County TrusT Comrany, Worcester, Mass.

Communications and Broadcasting

AmERICAN TELEPHONE AND TELEGRAPH CoMPANY, New York City.
Brure Nerwork Comrany, Inc., New York City.

CorumBIA BroapcasTiNG Systewm, INnc., New York City.
GrNERAL TELEPHONE SERVICE CORPORATION, New York City.
MuruaL BroapcasTiNg Systewm, Inc., New York City.
Rocuester TELEPHONE CoRPORATION, Rochester, N. Y.
WesTeERN Union TrrLeerara Company, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

Apams Express Comprany, New York City.
AMERICAN GENERAL CorroraTION, New York City.
Arras CorroraTioN, Jersey City, N. J.

Axe (E. W.) & Co., Inc., Tarrytown, N. Y.
Bakzsr, Weeks & Harpen, New York City.
BartraM BroraERs CorroraTioN, New York City.
Brunpaae, Story anp Rosg, New York City.
Burrock (Canvin), New York City.

CeNnTRAL NaTIONAL CorPORATION, New York City.
Caiups (C. F.) anp Company, Chicago, 111
CrristMas Crus, New York City.

Crrizens Bupaer Company or Younastown, Onio, Inc., Youngs-
town, O
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

ComumEerciAL CrepiT Compaxy, Baltimore, Md.
ComMerciaL Investment Trust CorroraTioN, New York City.
Dick & MerLe-SmrrH, New York City.

ErwL CorroraTION, Jersey City, N. J.

Fouciary Counser, INcorroraTED, New York City.
GoLpmAN, Sacas & Company, New York City.
Housenorp Frvaxce CorroratioN, Chicago, Ill.
InvesTORS MaNaceEMENT ComPANY, Inc., New York City.
Kioper, PeaBopy & Company, New York City.

Lairp, BisseLn & Meeps, New York City.

Lanaemuir (DEAN), New York City.

Lervan CorroraTioN, New York City.

Loks (CarL M.), Ruoapes & Company, New York City.
Loowuts, Sayres & Company, Inc., Boston, Mass.
Megrin Lyncn, Prerce, FEnNer & Beane, New York City.
New York Strock Excuance, New York City.

PresspricH (R. W.) & Company, New York City.

Price (T. Rows) Jr., AND AssociaTes, Baltimore, Md.
Reyvorps & Comrany, New York City.

RusseLy, Bere & Company, Boston, Mass.

ScranToN (CuarLEs W.) & Company, New Haven, Conn.
ScUDDER, STEVENS & CLARK, Boston, Mass.

SeLicMaN (J. & W.) & Company, New York City.

SmitH, BArNEY & Company, New York City.

Tarsco CorroraTION, Providence, R. I.

TraomsoN & McKixnon, New York City.

Vax Cresr, JornAN aNp Woob, New York City.
WernuiNgToN & Company, New York City.

Woob, StrurHERs & Company, New York City.

Insurance

AntnA Lire Insurance Company, Hartford, Conn.
AcrIcULTURAL InsurancE Company, Watertown, N. Y.
AMERICAN AuToMoBILE INsURANCE CompaNy, St. Louis, Mo.
AmERICAN Casvarty Company, Reading, Pa.

AMERICAN Muruar Liasmiry InsuranNce Company, Boston,
Mass.
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Insurance (Continued)
Connrcricur GENERAL Lire InNsurance CoMPpaNy, Hartford,
Conn. .
ConriNENTAL INsUrANCE CompaNy, New York City.
EMrrLovERS MUTUAL L1ABILITY INSURANCE Company, Wausau, Wis.
EquitaBrE Lire Assurance SocieTy or tar UNITED StaTESs, New
York City.
EquitasLe Lire INsuraNcE Company oF Towa, Des Moines, Ia.
Frorriry ANp GuaranTY Fire CorroraTION, Baltimore, Md.

GENERAL AccipENT FIRE & LIFE ASSURANCE CorroraTiON, LTD.,
Philadelphia, Pa.

GENERAL AMERICAN LiFe INSURANCE Company, St. Louis, Mo.
GLENs FavLLs INsuraNceE Company, Glens Falls, N. Y.

GreAT AMERICAN InsuranceE Company, New York City.

Houme Insurance Company, New York City.

InsurancE CompANY oF NORTH AMERICA, Philadelphia, Pa.
Lincorxy NaTtioNaL Lire INSURANCE Company, Fort Wayne, Ind.
LumBerMENs MuTtuaL Casvanry Company, Chicago, I11.
MaNuracTURERS MUTUAL FIRE INsURANCE COMPANY, Providence,

Massacruserts MutuaL Lire INnsurance Company, Springfield,
Mass.

MEerropoLITAN Lire InsurancE CompaNy, New York City.

Mivnesora MutuaL Live Insurance Company, St. Paul, Minn.

Murvan Live Insurance Company or NEw York, New York
City.

NarioNaL Fire INsurance CompaNY oF HARTFORD, Hartford,
Conn.

NatioNaL Lire INsurance Company, Montpelier, Vt.

New York Lire INsurance Company, New York City.

NorTEWESTERN MUTUAL Lire INsuraNcE Company, Milwaukee,
Wis.

Omnro NatroNarn Lire INsurance Company, Cincinnati, O.

Pexn Murvuan Lire INnsurance Company, Philadelphia, Pa.

Proenix Insvrance Company, Hartford, Conn.

Proexix MurvaL Lire Insurance Company, Hartford, Conn.

PreEFERRED AcciDENT INsURANCE CoMPaNY oF NEw YORK, New
York City.

Provipent MuruawL Live Insurance Company, Philadelphia, Pa.
PrupeNTIAL INSURANCE CoMPANY OF AMERICA, Newark, N. J.
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Insurance (Continued)

Rovar-Liverroor Grours, New York City.

SecuriTy Insurance Company or NEw Havexn, New Haven, Conn,

Stanparp Accipent Insurance Company, Detroit, Mich.

St. Paur Fire Axp MARINE INsurance Company, St. Paul, Minn.

Stare FarM MuTuaL AuToMoBILE INsurRANCE CoMmPANY, Bloom-
ington, Il

StatE MuTuaL Lire AssuranceE Company, Worcester, Mass.

Sun Lire Assurance Company oF CAaxapa, Montreal, Canada.

TraveELERS INsUrRANCE Company, Hartford, Conn.

UxitEDp StaTes FroeLiry & Guaranty Company, Baltimore, Md.

Lawyers

LevinsoN Becker Peesres & Swiren, Chicago, Il1.

McKrEaAN, MERRICE, ARTER & STEWART AND GEORGE WILLIAM
CortrELL, Cleveland, O.

McLaNABAN, MERRITT, INGRABAM & CHRI18TY, New York City.
Mueank, Tweep & Horg, New York City.

Prosgauer RosE Goerz & MENDELsOEN, New York City.
Winston STRAWN & Suaw, Chicago, IlL.

WricaT, GOrRDON, ZACHRY, PARLIN & CaniLL, New York City.

Public Utilities
AMEI(\‘.:IFAN Gas axp Erectric Service CorroraTION, New York
1ty.
AmERICAN WATER Works axp Erectric Company, INc., New
York City.
Arkansas Loutsiana Gas Company, Shreveport, La.
Boston Epison Company, Boston, Mass.
Brookry~ BoroueH Gas Company, Coney Island, N. Y.
Brookryn Epison Compaxy, INc., Brooklyn, N. Y.
Brookry~x Uxion Gas Company, Brooklyn, N. Y.
Buckeye Ligatr & Power CompAaNy, Greenville, O.

CEN'II‘?AL Hupson Gas & Evecrric CorroraTioN, Poughkeepsie,
Xy

CenTtrAL Power anp Licar Company, Corpus Christi, Tex.
CreveELAND ErEctrIc ILLumMiNATING Company, Cleveland, O.
CorumsiA Gas & Evrecrric Corroration, New York City.



126 TWENTY-SEVENTH ANNUAL REPORT

Public Utilities (Continued)

CommonweaLTH Epison Company, Chicago, TI1.

CommonweaLTH & SourHERN CorroraTioN, New York City.

Connecricur Ligar & Powrr Company, Hartford, Conn.

Connecricur Power Company, New London, Conn.

CoNsCo_LIDATED Eprson Company or New York, Inc., New York
ity.

ConsoripaTED Gas Erectric LiceT AND Powrr COMPANY OF
Bavrmorg, Baltimore, Md.

Consumers Powrr Company, Jackson, Mich.

Davron Power anp Licat CoMpANY, Dayton, O.
Detroit Epison Company, Detroit, Mich.

Exciveers PusLic SErvice CoMmPANY, Inc., New York City.
Frorma Power & Licat Company, Miami, Fla.
GeorciA Power Compaxy, Atlanta, Ga.

Gurr States Utinities Company, Beaumont, Tex.
Hackensack Warer Company, Weehawken, N. J.
Hartrorp ErLecrric Ligar Company, Hartford, Conn.
Hawanan Erecrric Company, Lrp., Honolulu, Hawaii.
TIowa SoursERN Urinities Company, Centerville, Ia.
JaMEsTOWN TELEPHONE CORPORATION, Jamestown, N. Y.
Kansas Ciry Power & Licar Company, Kansas City, Mo.
Kenrucky Uriurries Compaxy, Lexington, Ky.

Long Israwp Licating Company, Mineola, N. Y.
Louisiana Power & Licar Company, New Orleans, La.
LouisviLLe Gas axp Erectric CompaNy, Louisville, Ky.
Lyny Gas anp Erecrric Company, Lynn, Mass.
MerroPoLITAN Epison Company, Reading, Pa.
MerroporiTAN UriLities District, Omaha, Nebr.
MicnicaN ConNsoLIDATED Gas Company, Detroit, Mich.
MippLe West SErvICE Company, Chicago, I1l.
Minnesora Power & Licat Company, Duluth, Minn.
MississtprI Power & Licar Company, Jackson, Miss.
New Encraxp Powrsr Comprany, Boston, Mass.

New OrLEANs PuBLic Service Inc., New Orleans, La.

New York & Queens ELectric Licat & Power CoMpaxy, Long
Island City, N. Y.

Niacara Hupson Power CorroratioN, New York City.
Norra American Company, New York City.
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Public Utilities (Continued)

NortuERN StaTES PowER CoMPANY, Minneapolis, Minn.

NorrawEesTERN PusLic Service Company, Huron, S. D.

On1o Episox Compaxy, Akron, O.

OxrsasoMA Gas anp Erecrric Company, Oklahoma City, Okla.

Pacrric Gas axp Evecrric CompaNy, San Francisco, Cal.

Preorres Gas Ligat Anp Coxe Company, Chicago, Ill.

Priraperraia Company, Pittsburgh, Pa.

Pumuaperpaia Evecrric Company, Philadelphia, Pa.

Poromac Epison Company, Hagerstown, Md.

Poromac Erectric Power CompaNy, Washington, D. C.

Pusric Service Company oF NortHERN IrniNois, Chicago, TIl.

Pusric ServicE ELEcTric AND GAs CompaNy, Newark, N. J.

Pueric Urmuity ENGINEERING AND SErVICE CorroraTiON, Chi-
cago, 111

RocraestEr Gas AND ELEcTrIiCc CorRPORATION, Rochester, N. Y.

Rockranp Licar AND Power CompaNy, Nyack, N. Y.

SaawiNiGAN WaTER & Power Company, Montreal, Canada.

Sixty WaLL Tower, Inc., New York City.

SoutH CAaroLina Power Company, Charleston, S. C.

SoutHERN CALIFORNIA EpisoN Company, Lap., Los Angeles, Cal.

Srone & WeBSTER, INCORPORATED, Boston, Mass.

Tasmpa Erectric CompaNy, Tampa, Fla.

Texas ErLectric SERvIcE Company, Fort Worth, Tex.

Torepo Epison Company, Toledo, O.

Uwnion Erectric ComrANy oF Missourr, St. Louis, Mo.

Unirep Gas ImproveEMENT CompaNy, Philadelphia, Pa.

Untrep InvuminaTing Company, New Haven, Conn.

UxtreEp LicaT AND PowER CoMPANY, Chicago, T

West Inpian Company, Lrp., New York City.

West PeNy Power Company, Pittsburgh, Pa.

Vircinia Ermctric AND Power Company, Richmond, Va.

Vireinia Pusric Service CompaNy, Alexandria, Va.

WasnineToN Gas Ligar Company, Washington, D. C.

WesteErN UnitED Gas AND Enectric CompANY, Aurora, I11.

Wisconsivy Erectric Power Company, Milwaukee, Wis.

Wisconsiy Power anp LicaT Company, Madison, Wis.
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Research and Statistical

Dun & Brapstregrt, Inc., New York City.

InpustriAL Commoprty CorroraTion, New York City.
Keswick CorroraTion, New York City.

Nicuors ENciNEERING & REsEArcH CorroraTION, New York City.
NieLsen (A. C.) Company, Chicago, Il

Tax Founparion IncorroraTED, New York City.
TownseEND-SKINNER & Company, New York City.

Transportation

AmERrICAN ATRLINES, INC., Jackson Heights, N. Y.
Barrivore AND Onio Ramnroap Company, Baltimore, Md.
Canapiax Pacrric Rammway Company, Montreal, Canada.
CapriTaL Transit Company, Washington, D. C.
CuESAPEAKE AND Onio Rainway Company, Cleveland, O.

CHuicaco, Buruingron & Qumvey Raizroap Company, Chicago,
1ll.

Cuicaco Surrackt Lings, Chicago, Il

CmvcinnATI STREET RAtLway Company, Cineinnati, O.
CrLEvELAND MuNIcIPAL TrANsIT SystEM, Cleveland, O.
Dreraware AND Hupson Raizroap CorroraTioN, New York City.
Dexver Tramway CorroraTioN, Denver, Colo.

EasTerN Air Lines, Inc., New York City.

Errcrric Fergries, Inc., New York City.

Erie Ratnroap Company, Cleveland, O.

Frurr GrRowers Express Company, Washington, D. C.
Funch, Epye & Company, Inc., New York City.

Grevnounp Corproration, Chicago, Il1.

Inpianaporis Ramways INcorporaTED, Indianapolis, Ind.
InTERLAKE STEAMsHIP CoMpaNy, Cleveland, O.

Lenica Varney Ramroap Comrany, New York City.
Loursiana & Argansas RaiLway Company, Kansas City, Mo.
Moror Havrace Company, Inc., Brooklyn, N. Y.

Nuw York CeNTrRAL RarLroap Company, New York City.
New York Ciry Om¥isus CorroraTion, New York City.

New Yorg, New Haven & Harrrorp RaiLroap CompaNy, New
Haven, Conn.

Pax AMERICAN AIRwAYs, INc., New York City.
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Transportation (Continued)

PrennsyLvanta GrRevyHOUND Lines, Inc., Cleveland, O.
Prnnsyrvania Rattroap Company, Philadelphia, Pa.
Pennsyrvania Truck Lines, Inc., Pittsburgh, Pa.
Paivaperrara Rapip Transit Company, Philadelphia, Pa.
PrrrsBureH & Lake Ermm Raruroap Company, Pittsburgh, Pa.
Rainway Express Aguncy, IncorroratED, New York City.
Reaping Company, Philadelphia, Pa.

Scort Bros., INcorroraTED, Philadelphia, Pa.

Uxnton Pacrric Ramnroap Company, New York City.

UntreD Atr Lines TransrorT CorroraTION, Chicago, Ill.
Unitep Parcen ServicE or NEw York, Inc., New York City.
WesTErN MARYLAND RatLway Company, Baltimore, Md.

Wheolesale and Retail Establishments

ABranam & Straus, Inc., Brooklyn, N. Y.

Avruep Storges, Inc., New York City.

BerLAND SHOE StorEs, INc., St. Louis, Mo.
Broomingpare Bros., Inc., New York City.

Broapway DepaRTMENT STORE, INC., Los Angeles, Cal.
BurLer BrotrERs, Chicago, Tl1.

Economy GrocERY STorES CorRPORATION, Boston, Mass.
Epwarps (E. W.) & Son, Syracuse, N. Y.

EmportuM CapweLL CompaNy, (THE), San Francisco, Cal.
Frene's (Winniam) Sons Company, Boston, Mass.
GivBeEL BroTuERS, Philadelphia, Pa.

Graxnt (W. T.) Company, New York City.

GreAT AtrANTIC & PActFic TEA Company, New York City.
Harre Bros. Comrany, Cleveland, O.

Hencerer (Wm.) Company, Buffalo, N. Y.

HipBarD, SPENCER, BARLETT & CoMPANY, Chicago, Ill.
Hieeere Company, Cleveland, O.

Hupsox (J. L.) Company, Detroit, Mich.

IntERSTATE DEPARTMENT STORES, INC., New York City.
KavrMany DEPARTMENT STORES, INC., Pittsburgh, Pa.
Kress (S. H.) & Company, New York City.

Lazarus (F. & R.) & Company, Columbus, O.

LernEr Stores CorroraTiON, New York City.
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Wholesale and Retail Establishments (Continued)
Macy (R. H.) & Compaxy, Inc., New York City.

MagrsuALL Fierp axp Comeany, Chieago, 111

May Company, Cleveland, O.

May DEPARTMENT STorRES CoMPANY, St. Louis, Mo.
McFappex (Geo. H.) & Bro., Philadelphia, Pa.
MeLviLie Ssor CorporaTioN, New York City.
MoxrcoMERY WARD & Company, Inc., Chicago, Il
Norrarup, Kiveg & Company, Minneapolis, Minn.
Scruster (Ep.) & Company, IncorroraTED, Milwaukee, Wis.
SeArs, Roeeuck anp Company, Chicago, I11.
SuamLurro (THE Joun) Company, Cincinnati, O.
SoLo-SErvE CompaNy, Inc., San Antonio, Tex.
SpIeGEL, INC., Chicago, Il

Stern Brorurrs, New York City.

StewarT DrY Goops Company, Inc., Louisville, Ky.
SrrawsriDGE & Croruier, Philadelphia, Pa.
WestERN Avro SuppLy Company, Kansas City, Mo.
Waite (R. H.) Company, Boston, Mass.

Unclassified— Non-Industrial

AmericaN NEws Company, New York City.

AmEericaNy RepuBrics CorrorationN, Houston, Tex.
Baker, FEnTRESs & Company, Chicago, Ill.

Emery’s (TroMas) Sows, Inc., Cincinnati, O.

HoreL Warporr-Astoria CorroratioN, New York City.
McKeE (ArTHUR G.) & CoMpaNy, Cleveland, O.
MercuANTS REFRIGERATING COoMPANY, New York City.
New York Dock Company, New York City.
NortoeErN CoNTrACTING CoMPANY, Philadelphia, Pa.
Penx StreveporiNg Company, New York City.

Sares Anavysis InstituTe, New York City.



THE CONFERENCE BOARD 131

ORGANIZATIONS

AmarcamaTep CrorHING WoRKERS oF AMERICA, New York City.

AmEricaN Bankers Association, New York City.

Amurican Corron MANUFACTURERS AssociaTioN, Charlotte, N. C.

AmericaN FeperaTion orF Lasor, Washington, D. C.

AMERICAN Gas AssociaTioN, Inc., New York City.

American Instrrure oF Bort, Nut AND RiveEr MANUFACTURERS,
Cleveland, O.

AmEericaN Instrirure oF Steen CoxstrUctiON, Inc., New York
City.

AmEricAN Iron anp Stren Instirure, New York City.

AmericaNy Maritime Councin, New York City.

AmericaN NEwspAPER GuiLp, New York City.

AMERICAN NEWspAPER PUBLISHERS AssociatioN, Chicago, Ill.

AmericaN Parer AND Purp AssociatioN, New York City.

AmericaN Roap Buimpers’ AssociatioN, Washington, D. C.

AmEricaN TransiT Association, New York City.

AnmtorG Traning CorroratioN, New York City.

AxtrRACITE INsTITUTE, New York City.

Associatep InpustriEs oF CLEVELAND, Cleveland, O.

AssociATED INpUsTRIES OF MAssacHUSETTS, Boston, Mass.

AssociaTEp INpUsTRIES oF MinNEAPOLIS, Minneapolis, Minn.

AssoctaTep InpusTrIES OF Missouri, St. Louis, Mo.

AssociaTED InpusTrIES OF NEW YORK StATE, INC., Buffalo, N. Y.

Associatep Unions oF America, Milwaukee, Wis.

ASSOCIATION OF AMERICAN RaiLroaps, Washington, D. C.

AvToMOBILE MANUFACTURERS AssociATion, Detroit, Mich.

Avtomorive Parts Axp EqQuipMENT MANUFACTURERS, INcC.,
Detroit, Mich.

BrookryN Cuameer oF CommERCE, Brooklyn, N. Y.

BroTHERHOOD OF MAINTENANCE oF WAy Emproves, Detroit,
Mich.

BroTHERHOOD OF RArnway & Steamsure Crerks, Cincinnati, O.

Burraro Caamser or CommEercE, Buffalo, N. Y.

Bumpinags Trapes Emprovers’ Association, New York City.

Bureau oF InForMATION OF THE EAsTERN RAiLways, New York
City.

CAriForNIA STATE CHAMBER OF COMMERCE, San Francisco, Cal.
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CALiFORNIA (STATE OF) Division or LABor Statistics AND Law
EnrorceMENT, San Francisco, Cal.

CaLirorNtA StATE FEpDERATION OF LABOR, San Francisco, Cal.
Car~EGIE CorPorATION OF NEW YORK, New York City.

CENTRAL PENNsYLvANIA CoAL ProDUCERS’ AssociATioN, Altoona,
Pa.

CuamBer or CoMMERCE, Elizabeth, N. J.

CuamBeER OF COMMERCE OF THE STATE oF Orranoma, Oklahoma
City, Okla.

CinenNATI BRANCH—NATIONAL METAL TRADES ASSOCIATION,
Cincinnati, O.

Crrizens EMerGgENCY CommiTTeE, Washington, D. C,

CrEvELAND CHAMBER OF CoMMERCE, Cleveland, O.

Cororapo Emrroyers Counciw, Inc., Denver, Colo.

ComMmERCE AND INDUSTRY Association oF NEw Yorx, Inc., New
York City.

Connecricur Economic Councir, Inc., Hartford, Conn.
Coxeruss oF INDUSTRIAL OrGaNizaTiONS, Washington, D. C.
Corx Inpustries Researca Founparion, New York City.

CorroN MANUFACTURERS' ASSOCIATION oF SoutrH CAROLINA,
Clinton, S. C.

Dayron CraMBER oF CoMMERCE, Dayton, O.
Derrorr Boarp or Commerce, Detroit, Mich.

EastErn RamLroap PresipeENTs CONFERENCE—COMMITTEE ON
Pueric RevaTions, New York City.

Episox Erecrric InstiTure, New York City.

EmrroyeRs’ Association oF Derrorr, Detroit, Mich.
EmrroyERs AssociaTioN oF GrRaND Rarins, Grand Rapids, Mich.
EmPLOYERS' AssoCIATION oF MILwAUKEE, Milwaukee, Wis.
EMPLOYERS AssociaTioN oF NorTH Jersey, Newark, N. J.

FeperaTION OF GrAss, CERAMIC AND Sinica SaAND WORKERS OF
America, Columbus, O.

Furi-Fasaionep HosierRy MANUFACTURERS OF AMERICA, INc.,
Philadelphia, Pa.

GraY IroN Founpers' Association, Cleveland, O.
GREATER SoutH DAKoTA AssociatioN, Huron, S. D.

Hagrris County AssociatioN ror INpusTrIAL Peace, Houston,
Tex.

Hypravuic Instirure, New York City.

Hypro-ErectrRic Power Commission or Oxtario, Toronto,
Canada.

Ipano State CaamBER oF CoMMERCE, Boise, Idaho.
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Iurinors MaNuracTUrERs AssociaTioN, Chicago, T11.
Ixp1ana Division oF Lasor, Indianapolis, Ind.
InpusTrIAL AssociaTioN oF Urica, Utica, N. Y.

InpusTrIAL ManacemMENT Councin oF RocHESTER, Rochester,
N5

InsTiTuTE OF CARPET MANUFACTURERS OF AMERICA, INc., New
York City.

InsriruTE oF MAKERS oF Exprosives, New York City.
Insurance Execurives AssociaTion, New York City.
INTERNATIONAL AssociaTioN oF MAcHiNisTs, Washington, D. C.

INTERNATIONAL Brornermoop or TreaMsTErs, CHAUFFEURS,
WarenousEMEN & HELPERS oF AMERICA, Washington, D. C.

InTERNATIONAL UNiON OF OPERATING ENGINEERS, Washington,

InvesTMENT BANKERS AssociaTioN oF AMeRrica, Chicago, Ill.
Jamesrown Inpustries, Inc., Jamestown, N. Y.
K~ir Goons Workers® Unton, Locan No. 190, Philadelphia, Pa.

LaseL MANUFACTURERS NATIONAL AssociatioN, Washington,
D¢

Los AngeELes CEAMBER oF CoMMERCE, Los Angeles, Cal.

LumBErMEN'S INDUSTRIAL RELATIONS COoMMITTEE, INC., Seattle,
Wash.

MAacHINERY AND ALLIED Propucts InstituTE, Washington, D. C.

ManvracTURERS AssociaTioN ofF THE Ciry oF BRIDGEPORT,
Conn., Inc., Bridgeport, Conn.

ManvuracTURERS AssociatioN oF Coxnecricur Inc., Hartford,
Conn.

MANUFACTURERS ASSOCIATION OF ERiE, Erie, Pa.

MANUFACTURERS AssociATiION oF Hartrorp County, Hartford,
Conn.

MANUFACTURERS’ ASSOCIATION OF MERIDEN, INc., Meriden, Conn.
MANUFACTURERS  AssocIATION oF NEw JErsEy, Trenton, N. J.
MaNuFAcTURERS’ AssocIATION OF PoucHKEEPSIE, Poughkeepsie,

.

MANUFACTURERS’ AssocIATION oF Racing, Racine, Wis.
MaNuUFACTURERS’ AssocIATION oF York, York, Pa.

MerLoN (A. W.) EpucaTioNan AND CuARITABLE TrRUST OF PI778-
BURGH, Pittsburgh, Pa.

MERCHANTS AND MANUFACTURERS ASSOCIATION OF LoS ANGELES,
Los Angeles, Cal.

Micu1GAN MANUFACTURERS ASS0CIATION, Detroit, Mich.
Mip-ContinenT O1L & Gas Association, Tulsa, Okla.
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Montcrair (Town or) DeparTvENT oF Pusnic Works, Mont-
clair, N. J.

MuskecoN EMPLOYERS AssociatioN, Muskegon, Mich.
NATIONAL ASSOCIATION OF BroapcasTERrs, Washington, D. C.

NATIONAL ASSOCIATION OF MANUFACTURERS OF THE UNITED
States oF AMEeRricA, New York City.

NATIONAL AssoCIATION OF PurcHASING AGENTs, Inc., New York
City.

NarioNaL AssociatioNn oF WesTERN Erncerric EMpLovYEES, New
York City.

NATIONAL AssocIATION oF WooL MANUFACTURERS, Boston, Mass.

NatioNaL Boarp or Fire UnperwriteErs, New York City.

NarroNaL Coar Assocrarion, Washington, D. C.

NATIONAL ELECcTRICAL MANUFACTURERS AssociaTioN, New York
City.

NaTioNaL FEpERATION OF TELEPHONE WoORKERS, Chicago, 1.

NarioNaL FEperaTioN oF TexTines, Inc., New York City.

NaTtioNAL FertiLizer Association, Inc., Washington, D. C.

NatioNnAL ForeieN Trape Couxcir, Inc., New York City.

NationaL Founpers Associarion, Chieago, Il

Narionan Macuine Toon BuiLpers' Association, Cleveland, O.

NarioNaL MeraL Trapes Association, Chicago, I11.

NeraerLanps Economic Misston, Washington, D. C.

New Engranp Councit, Boston, Mass.

NEWFOUNDLAND INDUSTRIAL DEVELOPMENT Boarp, St. John's,
Newfoundland.

New JersEY STATE CnamBer oF ComMmERCE, Newark, N. J.

NEwspRINT AssociaTioN oF Canapa, Montreal, Canada.

NEWSPRINT MANUFACTURERS ASSOCIATION OF THE UNITED STATES,
New York City.

New York Surering Association, New York City.

New York (State of), DivisioN oF ComMmERCE, Albany, N. Y.

New Yorg Stare PuBLisners AssociaTioN, Syracuse, N. Y.

Onio Cuamser oF ComMERcE, Columbus, O.

Onio C.1.0. Councir, Columbus, O.

Pacrric Coast LaBor BureAaU, San Francisco, Cal.

Pacrric NorrawEsT NEWSPAPER AssociaTioN, Portland, Ore.

PeNNsYLVANIA MANUFACTURERS AssociaTioN, Philadelphia, Pa.

PrennsyLvania State Caamser oF Commerce, Harrisburg, Pa.

PeoriA MANUFACTURERS AssociaTioN, Peoria, Il1.

PriLaperpaiA CHAMBER oF ComMERCE, Philadelphia, Pa.
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Pmve InpustriaL Rerations Commrrter, Inc., Klamath Falls,
Ore.

PrintERs LEAGUE SECTION, New York City.

PusLisEERS’ AssociatioN oF NEw York Ciry, New York City.

Ramway Business Association, Chicago, Il.

RarLway Emproves’ DeparT™MENT, A. F. oF L., Chicago, Tll.

RusBER MANUFACTURERS AssSOCIATION, INc., New York City.

Sr. Louis NEwseaPER PuBLisHERS AssociaTion, St. Louis, Mo.

Sr. Pavr CoMMITTEE ON INDUSTRIAL RELATIONS, St. Paul, Minn.

San Francisco Emproyers Councin, San Franeiseo, Cal.

SoutHERN PINE Association, New Orleans, La.

Syracuse CHAMBER oF COMMERCE, Syracuse, New York.

Taxners’ Councin or AMerica, New York City.

Texas InpustriAL CoNFErRENCE, Dallas, Tex.

Torepo Caamser or Commerce, Toledo, O.

TRANSPORTATION AssOCIATION OF AMERICA, Chicago, Tl

TrisTATE INDUSTRIAL ASSOCIATION, INcC., Pittsburgh, Pa.

UxiTED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
Workers oF AMeRIcA (InTERNATIONAL UNION), C.I1.O., De-
troit, Mich.

Untrep OFFicE AND ProFEssioNAL WORKERS OF AMERICA, New
York City.

Uxirep Enecrrican Rapro & Macuine WORKERS OF AMERICA,
New York City.

Uxirep Mine WoRKERs oF AMERICA, Washington, D. C.

Uxitep StaTEs Civin ServicE CommissioN, Washington, D. C.

Unirep StaTes Orrick For EMERGENCY MANAGEMENT, Washing-
ton, D. C.

Unirep States Orrice oF WaR INFormaTiON, New York City.

Un~itep States Porrers Association, East Liverpool, O.

Uxtred States Treasvry DeparTvunT, Washington, D. C.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Untversity oF Cricaco, Chieago, Tl1.

WasaingToN Co-oPERATIVE Ece & PourntrRY ASSOCIATION,
Seattle, Wash.

WasHingToN MeTAL TrRADES, INC., Seattle, Wash.

WATERFRONT EMPLOYERS AssociaTioN oF THE Pacriric Coasr,
San Francisco, Cal.

West Vircinia CEaMBER oF CoMMERCE, Charleston, W. Va.

WesTterN ELEcTrRIc EMPLOYEES AssociaTioN, Kearny, N. J.

Wire Crora MaNuracTURERS Association, Washington, D. C.
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INDIVIDUAL ASSOCIATES

AvrscHUL, FraNg, New York City.
Barcray, Hartuey W., Portchester, N. Y.
Beurenp, Mrs. Mary B., Erie, Pa.
Bernar, L. J., Montreal, Canada.
BenpINER, Irviv, Philadelphia, Pa.
Brown, H. Fuercuer, Wilmington, Del.
CLARKE, HARRY NEWTON, Cleveland, O.
Cowwes, ALrrep, Chicago, Il1.
CunniNgHAM, Exmer T., San Francisco, Cal.
Doxarp, Marcory, Boston, Mass.
DonxEerL, G. T., New York City.

Dovyie, Bernarp W., Leominster, Mass.
Duntap, Cuaries E., New York City.
Dvu Poxr, Iréngr, Wilmington, Del.

Du Pont, Lamvor, Wilmington, Del.
Eprusp, Roscok C., New York City.
Epmoxps, FrankLiv S., Philadelphia, Pa.
Evrkan, Bexno, New York City.

Frencr, Winniam H., San Francisco, Cal.
GARDINER, GLENN L., Passaic, N. J.
Grant, DE Forest, New York City.
HasErLY, Francis S., Chicago, 111.
Hawmuonp, Joux Hexry, New York City.
Heinz, H. J., IT, Pittsburgh, Pa.
HornEer, LEONARD S., New Haven, Conn.
Housron, Georce H., New York City.
JEpELS, Dr. Orro, New York City.
Levin, NataAN W., New York City.
Lewisonn, Sam A., New York City.
LospELr, Davip S., New York City.
Loewy, Raymoxnp, New York City.
McAvemv, Davip H., New York City.
McHucH, Fravk A., Wilmington, Del.
McKEEVER, ARTHUR G., New York City.
MeyEr, Eveene, Washington, D. C.
Moz, A. A., New York City.
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Montacug, GiBert H., New York City.
MogrToN, StERLING, Chicago, 111
NEerson, Joun A., East Newark, N. J.
Oris, Harorp, New York City.

RESOR, STANLEY, New York City.
Smvmmons, Grant G., New York City.
STALMASTER, IrRVIN, Los Angeles, Cal.
Stong, PeTER L., Philadelphia, Pa.
TeacUE, CuarLEs C., Santa Paula, Cal.
Taomas, Aurrep F., New York City.
Woob, Aran M., New York City.
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LIBRARY ASSOCIATES

AxroN Pusric Lisrary, Akron, O.
Boston Pusric LiBrary, Boston, Mass.

Bosron University, Bureau or Business ResearcH, Boston,
Mass.

Brookry~x PuBric LiBrary, Brooklyn, N. Y.

Brown University LiBrary, Providence, R. 1.
Bureav or THE Bupcer LiBrary, Washington, D. C.
Cavrrorn1A InsTiTUTE OF TECHNOLOGY, Pasadena, Cal.
CALiFORNIA STATE LiBRARY, Sacramento, Cal.
Canrton PusBric LiBrArY Association, Canton, O.
Carneeie InstiTuTE oF TECHNOLOGY, Pittsburgh, Pa.
CARNEGIE LiBrary or PrrrssurcH, Pittsburgh, Pa.
CasE ScrooL oF AprLiep Science, Cleveland, O.
Cuicaco Pusric Lierary, Chicago, TIL

CLEVELAND PuBric LiBrary, Cleveland, O.

CovLeaTE UxntversiTy LiBrary, Hamilton, N. Y.
Corregr oF tHE CitY oF NEW YoRrg, New York City.
Conxecticur State Lisrary, Hartford, Conn.
CrErAR (Jorn) Lirary, Chicago, 111,

Dayrox PusLic LiBrary, Dayton, O.

Denxver Pusric Lisrary, Denver, Colo.

Drew Universiry, Madison, N. J.

Duke Untversity Lisrary, Durham, N. C.

Fexn Corruecr, Cleveland, O.

ForpuaMm UniversiTy, New York City.

TrEE LiBrRARY OF PHILADELPHIA, Philadelphia, Pa.
Free Pusric LiBrary, New Haven, Conn.
GrosveENor LiBrary, Buffalo, N. Y.

Hivuyer Junior Correce, Hartford, Conn.

Hunter CoLLEGE OF THE CitY oF NEW YoRK, New York City.

ILLivors State LiBrArY, GENERAL LiBrary Division, Spring-
field, TIL.

Inpiana StaTE LiBrary, Indianapolis, Ind.
InpiaNA StatE TEAcHERS CoLLEGE LiBrary, Terre Haute, Ind.

Inpianarors PuBLic LiBrary, Business Branch, Indianapolis,
Ind.

InsTiTUTE OF PUBLic ApmiNisTraTiON, New York City.
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InstiTuTE OF SociaL ReseArcH, New York City.
Kansas Crry PusLic Lisrary, Kansas City, Mo.
Kansas Strare Lisrary, Topeka, Kan.

KimrsteiNn Business Lisrary, Boston, Mass.

Lane Pusric Lisrary, Hamilton, O.

Lenice University LiBrary, Bethlehem, Pa.
LiBrarY AssociaTioN oF PorTrLanD, Portland, Ore.

Lierary or CoxerEss, DivisioNn or Accessions, Washington,
1 B 2y 6

LiBrRARY OF ParLIAMENT, Ottawa, Canada.

Lincory Universiry LiBrary, Jefferson City, Mo.
Los Anxgeres Pueric Lierary, Los Angeles, Cal.
Lovuisiana Stare University LiBrary, University, La.
Louisvinue Free Pusric LiBrary, Louisville, Ky.
Massacnuserrs Instirure or TecuNoLoey, Cambridge, Mass.
MassacHusETTS STATE LIBRARY, Boston, Mass.

Miamr University, Oxford, O.

MicHigAN STATE Lierary, Lansing, Mich.
Miuwavkee Pusric Lisrary, Milwaukee, Wis.
Min~eaporis Pusric LiBrary, Minneapolis, Minn.

(MixnNESOTA) DIviSION OF ADMINISTRATIVE MANAGEMENT AND
Researca, St. Paul, Minn.

Moopy BisrLE InstiTuTE OF CHICAGO, Chicago, T11.
NasavitLe Pusric Lisrary, Nashville, Tenn.

NAT10NAL FEDERATION OF BUSsINESS AND ProrFessioNaL WoMmEeN's
Cruss, Inc., New York City.

NeraerraNDs Inpies (TrapE ComMissioNEr ror THE), New York
City.

New Jersey CoriLeEGE For WomeN LiBrary, New Brunswick,
NG

NEw York Stare LiBrary, Albany, N. Y.

New York University, Commercr Lisrary, New York City.

New York UniversiTy LiBrary, WALL STrEET Division, New
York City.

New Yorg Universiry, WAsHINGTON SQUARE LiBrRARY, New
York City.

Newarg, NEw Jursey, PuBric Lierary (Busivess BrancH),
Newark, N. J.

NorTHEASTERN UNIVERSITY, Boston, Mass.
NorronwesTERN UNiversiTY, Chicago, Ill.
NorTEWESTERN UNiversity Lisrary, Evanston, Ill,
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Omnro Srate Uxiversity, Columbus, O.
Onro UxiversiTy, Athens, O.

OrrAaHOMA AGRICULTURAL AND MEcHANICAL CoLLEGE, Stillwater,
OKkla.

PenwsyLvaNia Stare Colnkce, State College, Pa.

PennsyLvaANIA StaTE CorLEGE, ExTENsION LiBrary, State Col-
lege, Pa.

Prarr (Exocu) FREE Lirary, Baltimore, Md.

Prmvceron UNivERSITY, ScHOOL OF ENGINEERING, Princeton, N. J.

Pusric LiBrary, Ann Arbor, Mich.

Pusric Lisrary, Detroit, Mich.

PusLic Lisrary, Newark, N. J.

PusLic Lisrary, South Bend, Ind.

Pusric Lierary or CincinnaTi, Cineinnati, O.

Pusric LiBrary oF NEw Sourn WaLes, Sydney, Australia.

Purpur University, Lafayette, Ind.

Qureexs BoroveH PusLic Ligrary, Jamaica, N. Y.

RaiLroap ReTiREMENT BoarDp, Washington, D. C.

RerusLicaNy Nationar Commrrrer, Washington, D. C.

Ruobe Isuanp State CoLLEGE, Kingston, R. 1.

RocuEstER PusLic Lisrary, Rochester, N. Y.

Rurcers University LiBrary, New Brunswick, N. J.

San Francisco Pusric Lierary, San Francisco, Cal.

Br. Lours Unrversiry, ScuoonL oF CoMMERCE AND FINANCE,
St. Louis, Mo.

St. PavL Pusric Lisrary, St. Paul, Minn.
SeArTLE PuBLic LiBrary, Seattle, Wash.
SociaL SecuritY Boarp Lisrary, Washington, D. C.

SovrHERN METHODIST UNnIvERsITY, FoNDREN LiBrary, Dallas,
Tex.

SporANE PuBLic LiBrary, Spokane, Wash.
SPRINGFIELD, CITY OF, PERSONNEL CoMmMIssiON, Springfield, Mass.

StanvorD UNIVERSITY, GRADUATE ScHooL or Business, Stanford
University, Cal.

StaTE Unrversity oF Towa, Towa City, Ia.

TempLE UNIVERSITY, SULLIVAN MEMORIAL LiBraRY, Philadelphia,
Pa.

ToLepo Pusric Lisrary, Toledo, O.

Tuck (Amos) ScrooL Lisrary, Hanover, N, H.
Turrs Coruece LiBrary, Medford, Mass.
Turane UniversiTy, New Orleans, La.
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Uxirep States Navy DepARTMENT—BUREAU OF ORDNANCE
Lisrary, Washington, D. C.

UniversiTY oF ALaBAMA, University, Ala.

UxivERSITY OF AR1ZoNA, Tucson, Ariz.

UNIVERSITY OF ARKANsAS, Fayetteville, Ark.

UniversiTy oF CALIFORNIA LiBrARY, Berkeley, Cal.

Uxiversity oF CALiForNiA AT Los AnGeLEs, West Los Angeles,

University oF CHicago Lisraries, Chicago, Ill.

UnivegsiTy oF CiNerwNaTI, GENERAL LiBrary, Cincinnati, O.

University oF CoLorapo Lisraries, Boulder, Colo.

University oF CoNNECTICUT, Storrs, Conn.

UniversiTY oF DETROIT, Detroit, Mich.

UnNIvERSITY OF GEORGIA, Athens, Ga.

UnivERsiTY OF IparO, Moscow, Idaho.

UxiversiTy oF Iuivois Lisrary, Urbana, Il

UniversiTY oF KENTUCKY, Lexington, Ky.

University oF MaryLAND, College Park, Md.

Uxtversrty oF Missourl, Columbia, Mo.

University oF NEBrAsgA LiBrarius, Lincoln, Nebr.

University oF NortH Carorina, Chapel Hill, N. C.

UniversiTy oF OgLanoMa Lisrary, Norman, Okla.

UntversiTy oF OMaHA, Omaha, Nebr.

University oF OrecoN Lisrary, Eugene, Ore.

UxiversiTy oF PrrrsBureH, RESEARCH BUREAU FOR RETAIL
TramNiNg, Pittsburgh, Pa.

Untversity oF Rocaester, Russ Rures Lisrary, Rochester, N.Y.

UNIVERSITY OF SoUTHERN CALIFORNIA, Los Angeles, Cal.

Uxtversity oF TenNesseEE, Knoxville, Tenn.

University oF TexAs, Austin, Tex.

University oF Uraw, Salt Lake City, Utah.

Un~iversity oF VErRMoNT, Burlington, Vt.

UNIVERSITY OF WASHINGTON LIBRARY, Seattle, Wash.

Virainia Porvrecanic Institure, Blacksburg, Va.

Wasamneron University LiBrary, St. Louis, Mo.

Wayne University LiBrary, Detroit, Mich.

Wicaira Crry Lisrary, Wichita, Kan.

Woobrow Wirson Junior CoLreck, Chicago, Tl

YarLe University Lisrary, New Haven, Conn.
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AsBorT LaBoRATORIES, North Chicago, Ill.

Apports Damies, Inc,, Philadelphia, Pa.

AsErroyLE MaNUrAcTURING ComPaNY, Chester, Pa.
ABrRAHAM & STRAUS, INC., Brooklyn, New York.

Asrasive MacaiNe Toow Company, East Providence, R. 1.
Acme Steer Company, Chicago, TII.

Acume VisiBLE REcorps, Inc., Chicago, TIL.

Apams Exeress Company, New York City.

Apaus (J. D.) Companty, Indianapolis, Ind.

Apams & WestLAKE Company, Elkhart, Ind.
ADDRESSOGRAPH-MULTIGRAPH CORPORATION, Cleveland, O.
Amrmoror Company, Chicago, TIL.

AprNa Lire Insurance Company, Hartford, Conn.

Arricaxy Merars Corporation, New York City.
AcricuLTURAL INsUraNcE CompaNy, Watertown, N. Y.

A1r Assoctates, Inc., Bendix, N. J.

Am Repucrion Company, IncorroraTED, New York City.
Aiax Manuvracturing Company, Cleveland, O.

Aisax MEraL Comeany, Philadelphia, Pa.

Axron Pusric Lisrary, Akron, O.

Avrasama Dry Dock Axp SHrpBUILDING COMPANY, Mobile, Ala.
ALBEMARLE PAPER MaNUFACTURING COMPANT, Richmond, Va.
Avven-Braprey Compaxy, Milwaukee, Wis.

ArLey Maxuracturmvg Company, Hartford, Conn.
ALLENTOWN Porrranp CeMENnT Company, Catasauqua, Pa.
Avruep Caemicar & Dye Corroration, New York City.
Avuep Stores, Inc., New York City.

Arus-CrarmErs ManNuracTURING CompaNy, Milwaukee, Wis.
Awrs (Louis) Company, Milwaukee, Wis.

AvruA PortLAND CEMENT CoMPaNy, Easton, Pa.

Avurscnur, Frank, New York City.

Avuminum ComPANY oF AMERICA, Pittsburgh, Pa.

Avominum Company or Canana, Lrp., Montreal, Canada.
AvvmiNum Goons Maxuracruring Compaxy, Manitowoe, Wis.
Avvminou INpusTriEs, Inc., Cincinnati, O.

AwmavaamaTED CLotaivg WoRrkERs oF AmERIcA, New York City.

142
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AmerapA PeETROLEUM CORPORATION, New York City.

AMERICAN Aruings, INc., Jackson Heights, N. Y.

AMERICAN APPRAISAL CoMmpaNY, Milwaukee, Wis.

AmERICAN AuTOoMOBILE INsUrANCE ComMPaNT, St. Louis, Mo.
AmEricaN Bankers Association, New York City.

AumericaN Baxg Norte Comeany, New York City.

AwmEricAN Breacaep Goops Company, Inc., New York City.
AwzricaN Brower CorroraTION, Detroit, Mich.

American Bosca CorroraTION, Springfield, Mass.

American Braxe Snoe Compaxny, New York City.

AwmEericaN Brass Company, Waterbury, Conn.

AmuricaN Can Company, New York City.

Awmerican Car anp Founpry Company, New York City.
American Casvanry Company, Reading, Pa.

Americax Crax Anp CasLE Company, Inc., Bridgeport, Conn.
American CarcLe Company, New York City.

AmericaN CorroNn ManuracTurERS AssociaTioN, Charlotte, N. C.
Axerican CreosorTing Company, Louisville, Ky.

AmericaN Cyanammp Comeany, New York City.

Axmerican Dyewoop Company, New York City.

Awmmrican Epucartion Press, Inc., Columbus, O.

AmuricaN Exemveering Company, Philadelphia, Pa.

AsmricaN Enga Corroration, Enka, N. C.

AwmgricAN FeperaTioN oF Lasor, Washington, D. C.

AmEericaN Fevr Company, Glenville, Conn.

Americany Frvisaine Comeaxy, Memphis, Tenn.

Amurican Foraeneg & Socker Company, Pontiac, Mich.

AMERICAN Gas AssociaTion, Inc., New York City.

AmuricaN Gas anp Erectric SErviceE CorroraTiON, New York City.
AmuricaN GENERAL CorroraTiON, New York City.

Amgrrcan Harr axp Feur Company, Chicago, Il1.

Awmgericaxn Harp Rueeer Company, New York City.

AmericaNy Harpware CorroraTtioN, New Britain, Conn.
AmericaN Hoist & Derrick Company, St. Paul, Minn.

Awmgricax Home Probucrs CorrPORATION, Jersey City, N. J.
Amzricax InstiTure oF Borr, Nur axp River Manuracrurers, Cleveland, O.
AumericAN INsTITUTE OF STEEL CoNstRUCTION, INC,, New York City.
AwmEericaN Irow anp SteeL InstiTure, New York City.
Anmerican-La Fraxce Foamite CorroraTioN, Elmira, N. Y.
AmericaN Lavxpry MacriNery Company, Cincinnati, O.
Awmurioan Locomorive Company, New York City.

AwmericaN Macring & Founory Company, New York City.
AmuricaN Marrrive Councin, New York City.

AwmuricaN METER CoMPANY, New York City.

AumEricAN MuTuan Liasiury Insurance Company, Boston, Mass.
AmEerican News Company, New York City.

AumericaNn NewsparEr GuiLp, New York City.
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American NEwspaper PusLisuers AssociatioN, Chieago, Ill
AmericAN Oak LeataEr Company, Cincinnati, O.

AmEertcan Oprican Company, Southbridge, Mass.

AMERICAN PaPER AND Purp Association, New York City.
AwmEenican Prarmacevtical Company, Inc., New York City.
AmEerican Purrey Company, Philadelphia, Pa.

American Rapiator & Stanparp Sanitary Corroration, New York City.
AmEerICcAN REENFORCED PAPER CompaNy, Attleboro, Mass.
AmEricaN Repusrics CorroraTioN, Houston, Tex.
AMmERICAN Roap BuiLpers' Assoctation, Washington, D. C.
AmEericay Roruing Mins Comeany, Middletown, O.
American Seal Kap CorroraTion, Long Island City, N. Y.
Awmerican SeatiNg Company, Grand Rapids, Mich.
AMERICAN SMELTING AND REFINING Company, New York City.
AmERIcAN StEEL Founpries, Chicago, 1l

AMERICAN STERILIZER CoMPANY, Erie, Pa.

AMERICAN SueAR REFNING Company, New York City.
AmEerIcAN TELEPHONE AND TELEGRAPH CoMPaNY, New York City.
AmEerican Toor Works Company, Cincinnati, O.

Americany Transit Assoctation, New York City.

AwmEricany Type Founpers, Inc., Elizabeth, N, J,

AmEerIcAN Viscose Corporation, Wilmington, Del.
AwmEericaxy Water Works anp ELectric Company, Inc., New York City.
AmErIcAN Zinc Leap & SmeLting Compaxy, St. Louis, Mo.
AmEs Barpwiy Wyoming Comeany, Parkershurg, W. Va.
Ampco Merar, Inc., Milwaukee, Wis.

Awmrora Traping Corroration, New York City.

Axaconna CorpeEr MininGg Company, New York City.
Axacoxpa Wire & CasLe Comrany, New York City.
ANDERSEN (ArTHUR) & COoMPANY, Chicago, TI1.

Axprews STEEL ConmpaNy, Newport, Ky.

Anueuser-Buscn, Inc., St. Louis, Mo.

AnmvaL Trap CoMpaNY OF AMERICA, Lititz, Pa.

AxtHRACITE INsTITUTE, New York City.

A. P. W. Parer Company, Albany, N. Y.

Arex ELecrrican Manuvracturing Compaxy, Cleveland, O.
Arpavacuian Coars, Inc., Cincinnati, O.

AprreToN CoaTED PAPER CoMPANY, Appleton, Wis.
ArrrETON WiRE WoRks, Inc., Appleton, Wis.

ArpreToN WooreEN Miuis, Appleton, Wis.

Arronave Company, Apponaug, R. I.

Arenco Macrine Company, Inc., New York City.

Arkaxnsas Louisiana Gas Company, Shreveport, La.
Arningron Miris, Boston, Mass.

Arma CorproraTiON, Brooklyn, N. Y.

Armour axp Compaxy, Chicago, Il

Armstrong Corg Company, Lancaster, Pa.
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ArmstroNG RuBsrr Company, West Haven, Conn.
Arrow-Hart & HecemMax Erecrric Company, Hartford, Conn.
Art Coror Printing Company, Dunellen, N. J.

Art MEeTAL ConstRUCTION CoMPANY, Jamestown, N. Y.
ArTtrooM CorroratioN, Philadelphia, Pa.

AssoctaTEDp Bakers' SErvice Company, Omaha, Nebr.
AssoctaTED INpusTtrIES OF CLEVELAND, Cleveland, O.
AssocIATED INpUsTRIES OF MassacHUSETTS, Boston, Mass.
AssociaTeD InpusTrIES oF MinNEaronis, Minneapolis, Minn.
Associatep InpusTries oF Missourr, St. Louis, Mo.
Assocratep InpustriEs or NEw York Statg, Inc., Buffalo, N. Y.
AssocIATED SpriNG CorpORATION, Bristol, Conn.

AssoctaTep Uxnioxs oF America, Milwaukee, Wis.

AssocIATION oF AMERICAN RaLroaps, Washington, D. C.
Areme (E. C.) anp Company, Indianapolis, Tnd.

Arpantic Rermning Compaxy, Philadelphia, Pa.

Arvantic SteEL Compaxy, Atlanta, Ga.

Arras Coreoration, Jersey City, N. J.

Arvas Powper Company, Wilmington, Del.

Avpurn Burron Works, Inc., Auburn, N. Y.

Avustiy Powper Company, Cleveland, O.

Avromatic ELectric Company, Chicago, I1L,

AvTtomoBiLE MANUFACTURERS AssociaTioN, Detroit, Mich.
AvToMorive Parrs axp EquipMENT MANUFACTURERS, INc., Detroit, Mich.
Avey Dritumve Macnme Compaxny, Covington, Ky.

AviaTion CorroraTION, Lycommnag Division, Williamsport, Pa.
Axgs (E. W.) & Co., Inc., Tarrytown, N. Y.

Bascock & Wincox Company, New York City.

Bancer Carron Company, Milwaukee, Wis.

Bamey MeTER Company, Cleveland, O.

Bager & Company, Inc., Newark, N. J.

Baker (Cuas. H.), Inc., Providence, R. I.

Baker, FEnTrESs & Company, Chicago, Tl

Baxer (J. T.) Caeaicar Company, Phillipsburg, N. J.
Baxer Perkixs Ixc., Saginaw, Mich.

Baxer, Weeks & Haroen, New York City.

Barowry Company, Cincinnati, O.

BaLpwin Locomorive Works, Philadelphia, Pa.

Bary Broraers Compaxy, Muncie, Ind.

Barric Miurs Compaxy, Baltic, Conn.

BartiMore AND On1o Ramroan Company, Baltimore, Md.
Bancrort Warker Company, Waltham, Mass. ;
Baxg or AsErica Natronar Trust AN SAviNGs AssocraTioN, San Francisco, Cal.
Baxk oF NEw York, New York City.

Baxk or THE ManuaTTAN Company, New York City.
Bankers Trust Company, New York City.
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Barsrzon Corroration, New York City.

Barcray, HarTLEY W., Portchester, N. Y.

Barco Maxuracrurivg Co., Not Inc., Chicago, TIL.

Barre WooL Comeineg Company, Lrp., Boston, Mass.
Barrram Broruers Corroration, New York City.

Basic ReFracrories, Incorroraten, Cleveland, O.

Bares ManvuracTuriNg Company, Orange, N, J.
Bastian-Bressivg Company, Chicago, TII.

Bara Iron Works CorroraTiON, Bath, Me.

Bavsch & Loms Oprican Company, Rochester, N. Y.
Bayuk Crears, Inc., Philadelphia, Pa.

Beacon MiLuing Company, Inc., Cayuga, N. Y.

Beatrice CrEamERY Company, Chicago, TII.

Becrox, Dickivson & Company, East Rutherford, N. J.
Beecu Atrcrart CorroraTioN, Wichita, Kan.

Beecu-Nut Packiveg Company, Inc., Canajoharie, N. Y.
Benr-Mannme Corroration, Troy, N. Y.

BerREND, Mgs. Mary B., Erie, Pa.

BeLbEN Brick Company, Canton, O.

BeLpex Manuracturive Company, Chicago, Il

Berie Crry MaLieasie Inon Company, Racine, Wis.
BeLL & Howers Company, Chicago, IlI.

BewLnap, L. J., Montreal, Canada.

Berorr Iron Works, Beloit, Wis.

Brmis Bro. Bae Compaxy, St. Louis, Mo.

Bexpiver, Irviy, Philadelphia, Pa.

Benpix Aviation Corroratiow, Bendix, N. J.

Benprx Aviarion CorroratioN, Ecripse Macuve Divisiow, Elmira, N. Y.
Benpix Aviarion Corroration, Philadelphia, Pa.

Benpix Aviation Corroration, SciNtiLa Maenero Division, Sidney, N. Y.
Benpix Aviation Corroration, South Bend, Ind.

Benpix Aviation CorroraTion, Detroit, Mich.

Benpix Aviation, Lrp., North Hollywood, Cal.

Benpix Rapro, Drvision or BEnpix Aviation CorPoORATION, Baltimore, Md.
Bexsamiv Erecrric Manuracruring Company, Des Plaines, III.
Berger Brotaers Comeany, Inc., New Haven, Conn.
BerastroM Parer Company, Neenah, Wis.

Berksuire Knrrriva Miues, Reading, Pa.

BEeRLAND SHOE Stores, Inc., St. Louis, Mo.
Berwinp-WaITE CoaL Miving CoMPANY, Philadelphia, Pa.
Besr Foops, Inc., New York City.

Bernvenem STEEL CoMmpany, INc., Bethlehem, Pa.

Biss ManvrFacTuriNg CompaNy, Macon, Ga.

BigeLow Company, New Haven, Conn.

BiceLow-SanForp Carper Company, Inc, New York City,
Biw Brorrers Pusrisming Corrorarion, New York City.
Binney & Suira Company, New York City.
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Bmp & Sox, Inc., East Walpole, Mass,

Bmpseoro SteEL Founory anp Macane Company, Birdshoro, Pa.
Brack-Crawson Company, Hamilton, O.

Brackmer Pump Company, Grand Rapids, Mich.
‘Braw-Kwnox Company, Pittsburgh, Pa.

Brmey Erecrric Company, Erie, Pa.

Buiss (E. W.) Compaxy, Brooklyn, N. Y.

Brocu Broruers ToBacco Company, Wheeling, W. Va
Broomivepare Bros., Inc., New York City.

Broomssure Miris, Inc., Bloomsburg, Pa.

Brue Diamoxp Corroration, Los Angeles, Cal.
BromenTaAL (StoneY) & CoMpany, Inc., New York City.
Brue Nerwork Company, Inc.,, New York City.

Bogeme Amrcrart CoMpany, Seattle, Wash.

Boxp MaxuracturinGg Corroration, Inc., Wilmington, Del.
Boox MaNvFacTURERS' INsTITUTE, IncC.,, New York City.
Book-or-raE-MoxTH CLUB, INC., New York City.

Boorr Miurs, Boston, Mass.

Borpen Company, New York City.

Borpen Mirts, Inc., New York City.

Bora-Wanrner Corroration, Chicago, I1I.

Bosca (Georer) & Company, Inc., New York City.
Bostox Epison Company, Boston, Mass.

Boston Grogg, Boston, Mass.

Boston Pusric Lisrary, Boston, Mass.

Boston University, BureaU oF Business Research, Boston, Mass.
Boston WikE Strrceer Company, East Greenwich, R. I.
Boraxy WorsTED MiLLs, Passaic, N. J.

Bowring GReeN RusBer Company, Toledo, O.

Brach (E. J.) axp Sons, Chicago, IIl.

Braprorp Dyemwg Association (U.S.A.), Westerly, R. I.
Braun Corroration, Los Angeles, Cal.

Brerze CorroraTion, Inc.,, Newark, N, J

BrmeerorT Brass Company, Bridgeport, Conn.

Brices MaxvracTuring Company, Detroit, Mich.
Bristor Brass CorroraTION, Bristol, Conn.

Bristor, Company, Waterbury, Conn.

Brisror-MyEers Company, New York City.

Broao Brook Company, Broad Brook, Conn.

Brospway DepArTMENT STORE, Inc., Los Angeles, Cal.
BrookLYN BoroueH Gas Company, Coney Island, N. Y.
BrookLYN CHAMBER oF CoMMERCE, Brooklyn, N. Y.
BrooxrLyn Epison Company, Inc., Brooklyn, N. Y.
Brookryn Pusric Ligrary, Brooklyn, N. Y.

Brookry~y Trust Company, Brooklyn, N. Y.

BrookrLy~y UntoN Gas Compaxy, Brooklyn, N. Y.
BrotaERHOOD OF MAINTENANCE 0F WaY Emproves, Detroit, Mich.
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BroreERHOOD OF RATLWAY & StEAMsHIP CLERKS, Cincinnati, O.
Brown Brotrers Harrman & Company, New York City.
Browx Fence & Wire Company, Cleveland, O.

Brown, H. FLErcEER, Wilmington, Del.

Browx & SuarrE Manvuracturing CoMpany, Providence, R. 1.
Browx Suor CoMmpany, St. Louis, Mo.

Brown University LiBrary, Providence, R. I.

Brunpace, Story Axp Rosg, New York City.
Brunswick-BaLke-CoLLenpEr Company, Muskegon, Mich.
Brunswick Pure & Parer Company, Brunswick, Ga.

Bruxnt & Company, Chicago, 111

Bryant Heater Company, Cleveland, O.

Buckeye Founpry Company, Cincinnati, O.

Buckeve Lient & Power Company, Greenville, O,

Buckeye SteeL Castivgs Company, Columbus, O.
Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Company, Harvey, Ill.

Buop (Epwagrp G.) ManuracturiNG Compaxy, Philadelphia, Pa.
Burraro Caamser oF ComMERCE, Buffalo, N. Y.

Burraro Founpry anp Macmine Company, Buffalo, N. Y.
Burraro Weaving axp Berrive Company, Buffalo, N. Y.
BurraLo-SpriNGrIELD RoLrer Company, Springfield, O.
Buiomwe Trapes EmMprovers’ Association, New York City.
Burrarp Compaxy, Bridgeport, Conn.

Burupoa Ergcrric Propuers Company, Detroit, Mich.
Burrock (Carvin), New York City.

Buxker HiLn & SvLuivany Minivg anp ConcENTRATING CoMPANY, Kellog, Id.
Buntivg Brass & Bronze Company, Toledo, O.

Bureav or THE Bupnger Lisrary, Washington, D. C.

Bureav oF InrorMATION OF THE EAsTERN Ratnways, New York City.
Burkart (F.) Manvracturing Company, St. Louis, Mo.
Burke Erectric Company, Erie, Pa.

BurLmeron Mius Corporation or NEw Yorg, New York City.
Burxpy Exemweermvg Company, Inc., New York City.

Burns (Jangz) & Sons, Inc., New York City.

Burrovans Apping MacHINE Compaxy, Detroit, Mich.

Burt ManvracTuRING CompANY, Akron, O.

Busmvess OreanizaTION, INc., New York City.

BurLEr BrorrERS, Chicago, 1L

Burrer Bros., St. Paul, Minn.

Byers (A. M.) Company, Pittsburgh, Pa.

Casor (Goprrey L.), Inc., Boston, Mass.

CariForNIA BarreL Company, Lrp., San Francisco, Cal.

Cavrrornia Corron O CorroraTiON, Los Angeles, Cal.

CALFORNIA AND Hawanax Svear Rerining Corrorarion, L1p., San Francisco,
Cal.
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Cavrrornia Institure oF TeEcENOLOGY, Pasadena, Cal.

CALIPORNIA (STATE OF), D1visioN oF LABor StraTisTics AND Low ENFORCEMENT,
San Francisco, Cal.

CavirorNiA STATE FEDERATION OF LaBor, San Francisco, Cal.

CarirorN1A STATE CHAMBER OF CoMMERCE, San Francisco, Cal.

CALIFORNIA STATE LiBRARY, Sacramento, Cal.

Carraway Mirrs, La Grange, Ga.

Carnre TunasTeEN CorrorATION, Union City, N. J.

Cameringe InsTrRUMENT CoMPANY, INc.,, New York City.

CamreeLL Sour Company, Camden, N. J.

Canapa Dry GinGer ALE, IncorporaTED, New York City.

CanapiaN INpustriEs Livitep, Montreal, Canada.

Canapian Pacrric Rainway Company, Montreal, Canada.

Canron Corron Mius, Canton, Ga.

Cantox Pusuic Lierary AssocraTion, Canton, O.

CarEwELL ManvracTURING CompaNy, Hartford, Conn.

Caprrar Trawarr Company, Washington, D. C.

CarBorunDUM CompaNy, Niagara Falls, N. Y.

Carey (Pumue) Manoracturing Compaxy, Cineinnati, O.

CareciLy, IncorroraTED, Minneapolis, Minn.

Carnarion Company, Milwaukee, Wis.

Carngpeie CorroraTioN oF NEW Yorg, New York City.

Carxngeie InstiTuTE OF TECHNOLOGY, Pittsburgh, Pa.

Carxeeie Lisrary or PrrrsBurGH, Pittshurgh, Pa.

CarpENTER STEEL CoMPANY, Reading, Pa.

Carrier CORPORATION, Syracuse, N. Y.

CarTHAGE Minis INcorPoRATED, Cincinnati, O.

Casg (J. I.) Compaxy, Racine, Wis.

Casg ScrooL oF APPLIED SciENCE, Cleveland, O.

CastrE & Cooke, Limitep, Honolulu, Hawaii.

CaterpiLLAR Tracror Co., Peoria, Il

Carnin Farisn Company, Inc., New York City.

Ceranese CorroRATION OF AMERICA, New York City.

CexTRAL HaNOVER BANK AND Trust Company, New York City.

CextrRAL HUupson Gas & Erectric CorroraTion, Poughkeepsie, N. Y.

CextrRAL NATIONAL BANK OF CLEVELAND, Cleveland, O.

CextraL NaTionan CorroraTiON, New York City.

CenTRAL PENNSYLVANIA CoAL ProDUCERS' AssocraTion, Altoona, Pa.

CentrAL PowEr axp LicaT Company, Corpus Christi, Tex.

CentrAL TRUST CoMPANY, Cincinnati, O,

CexnTUrY ELECcTRIC COoMPANY, St. Louis, Mo.

CerTAIN-TEED PrODUCTS CORPORATION, PANTEX ORDNANCE PLANT, Amarillo, Tex.

CrssnA Amrcrarr Company, Wichita, Kan.

Crameer oF Commerce, Elizabeth, N. J.

CuamBer oF COMMERCE OF THE STATE OF OkrLanoma, Oklahoma City, Okla.

CrampioN Lave Works, Inc., Lynn, Mass.

CuampioN Parer AnD Fisre Compaxy, Hamilton, O.
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CuamrioN Sparx Prua Comeany, Toledo, O.
CranpLER-Evang CorroRATION, South Meriden, Conn.
CuapMaN Varve Manuracruring Company, Indian Orchard, Mass.
CuasE Bae Company, New York City.

Cuase Nationan Bank, New York City.

CuarTan00GA MEebpicine Company, Chattanooga, Tenn.
CremicAL Bank & Trust Company, New York City.
CuemicaL Propuers CorroraTion, Lockland, O.

CueNEY BroraERs, South Manchester, Conn.
CrERRY-BUurrELL CorPORATION, Chicago, III.

CHESAPEAKE AND On10 RA1LWAY CoMpANy, Cleveland, O.
Crrcaco Bringe & Iron Company, Chicago, 1l

Cricaco, BurnivgToN & Quincy Raimroanp Company, Chicago, I11
Cuicaco ExtrRunEp MeraLs Comeany, Cicero, 111

Cuicaco FrExBLE Suarr Company, Chicago, Ill.

Curcaco Haroware Founpry Company, North Chicago, TIL
Cr1caco JourNAL oF CommeRrcE, Chicago, Il

Curcaco Pusric LiBrary, Chicago, Il

Cuicaco Rammway Equipment Company, Chicago, 111
Cuicaco SurrAcE Lives, Chicago, Tll.

Caicago Trrie & Trust Company, Chicago, Il

Carcaco TransrorMER CorroraTION, Chicago, Ill.

Carps (C. F.) anp Company, Chicago, 111,

CuiLe Exrroration Company, New York City.

Cururon Company, Philadelphia, Pa.

Curistmas CLus, New York City.

CiBa PrARMACEUTICAL PrODUCTS, INC,, Summit, N. J.
CurysLER CorPORATION, Detroit, Mich.

Cmverwnatt Bickrorp Toor Company, Cincinnati, O.
CinciNnaTI BRaNcE—NaTIONAL METAL TRADES Association, Cincinnati, O.
Cmverynari Caemicar Works, Inc., Cincinnati, O.
Cmverwnart InpusTries Ine., Lockland, O.

CmvoinNaTt Minning Macuive Company, Cincinnati, O.
CmcinNATI PLANER Company, Cincinnati, O.

CmveInNATI STREET RAtLway Company, Cincinnati, O.
Crrizens Bunger Company or Younestows, Onto, Ivc., Youngstown, O.
Crrizens EmergEncy CommrtreE, Washington, D. C.

Ciry Bagmwg Company, Baltimore, Md.

Crry NartroNan Bank anp Trust Company, Chicago, TII.
Crarg Bros. Company, Inc., Olean, N, Y.

Crark ControLLER Compaxy, Cleveland, O.

Crarkg, HArRrY NEwTON, Cleveland, O.

CrLevELAND CHAMBER OF CommercE, Cleveland, O,
CLeVELAND-CLIFFS Iron Company, Cleveland, O.
CLEVELAND ErEcTRIC ILLUMINATING CoMPaNy, Cleveland, O.
CLEVELAND GrAPHITE BroNzZE Company, Cleveland, O.
CreEvELAND HEATER CoMpany, Cleveland, O.
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Creveraxp Hoseine Macaive Company, Cleveland, O.

CreveLanp Municrear Transit SysteM, Cleveland, O.

CreveLanp PxeumaTic Toon Comeany, Cleveland, O.

CreveranNp Pusric Lisrary, Cleveland, O.

CrLEVELAND TrAcTOR CoMPANY, Cleveland, O.

CreEvELAND Trust Compaxny, Cleveland, O.

Creveranp Twist Drirn Company, Cleveland, O.

Crumax Movryepenum Company, New York City.

Cropay CorroraTioN, Cincinnati, O.

Crover Spuint Coan Company, Inc., Pittsburgh, Pa.

Crow (James B.) & Soxs, Chicago, II1.

CruerT, PEABODY & CoMpPANTY, INc., Troy, N. Y.

CrypE Iron Works, Inc., Duluth, Minn.

Coca-Cora Company, Atlanta, Ga.

ConeN GoLpMan & Company, Inc.,, New York City.

CorLeMAN Lame anp Strove Company, Wichita, Kan.

CoreaTe-Parmorive-Peer Company, Jersey City, N. J.

CovreaTe University Lisrary, Hamilton, N. Y.

CorreGe oF THE City oF NEw York, New York City.

CorLins & Aikman CorroraTioN, New York City.

Cororapo Exrroyers Couxciw, Inc., Denver, Colo.

Cororapo FueL axp Irox Corporation, Denver, Colo.

Cour’s Patent Fire Arms ManvracruringG Company, Hartford, Conn.

Covrumsia BroapncasTing Systes, Inc., New York City.

Corvmsia Gas & Erecrric Corroration, New York City.

CorumsiA Picrures CorroraTioN, Hollywood, Cal.

Corumsia SteEL & Suarting Company, Pittsburgh, Pa.

CorLumsiaN Rope Company, Auburn, N. Y.

CorLumsus Bour Works Company, Columbus, O.

Corumsus CoatEp Faerics CorroraTioN, Columbus, O.

Comsustion ExaiNeeriNg Company, Inc., New York City.

ComMERCE AND INDUSTRY AssociaTion or NEw York, Inc., New York City.

CommEerciAL CrEpitr CompaNny, Baltimore, Md.

CommeRcIAL InvestmMeNT Trust CorroraTion, New York City.

CommeERcIAL SoLveEnTs CorporaTION, New York City.

CommonweALTH Epison Company, Chicago, Il

CommoNwEALTH & SouTHERN CorPorATION, New York City.

ComproN ApvERTISING, INC., New York City.

Conp# Nast PusrnicaTions, Inc., New York City.

ConaoLEuM-NArN Inc., Kearny, N. J.

Conaress or INpusTRIAL ORGANIZATIONS, Washington, D. C.

Connecricut Economic Councit, Ixc., Hartford, Conn.

ConnecticuT GENERAL Lire Insurance Company, Hartford, Conn.

Conxnecricur LicaT & Powsr Company, Hartford, Conn.

Coxnecricut Power Company, New London, Conn.

ConnecricuT STATE Lisrary, Hartford, Conn.

Connecticutr TELEPHONE AND ELEcTRIC DI1visioN, GREAT AMERICAN INDURTRIES,
Inc., Meriden, Conn.
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ConsoninaTeD ATRCRAFT CorrPORATION, San Diego, Cal.

Consoninatep CoprErMINES CorproraTioN, New York City.

ConsoLmaTeEDp Enison Compaxy oF New Yorg, Inc., New York City.

ConsoLinaTED Gas ELectric LigaT axp Power CoMpaNY oF BALTIMORE, Balti-
more, Md.

ConsorLinatenp Macumwe Toon Corporation, Rochester, N. Y.

ConsoLmatep MiNiNG AND SmeLTING CoMPANY OF CaNaDA LiviTep, Montreal,
Canada.

Coxsoriatep O1L CorporaTion, New York City.

ConsoLnaTED SHipBUILDING CorroraTION, Morris Heights, New York City.

CoxnsorLinatep SurrLy Company, Picher, Okla.

CoxsumeRrs Power Company, Jackson, Mich.

ConTINENTAL CaN CompaNny, Inc.,, New York City.

ConTiNeENTAL-D1AMOND Fisre Company, Newark, Del.

CoNTINENTAL Trrinois Nationan Bank anp Trust Company oF Cricaco, Chi-
cago, 11l

ConTiNeENTAL INnsurancE Compaxy, New York City.

ConTiNeNTAL Miuis, Inc., Philadelphia, Pa.

ConTiNENTAL PAPER Company, Ridgefield Park, N. J.

ConTINENTAL RoLL & STEEL Founpry Company, East Chicago, Ind.

Coox (Davip C.) Pusrisning Company, Elgin, Ill.

Coox Pamnt & Varnisa Comeany, Kansas City, Mo.

Coorer-BessEMER CorroraTioN, Mt. Vernon, O.

CorrErRwELD STEEL CoMpANY, Glassport, Pa.

Cor~ InpustriEs REsEARCH Founparion, New York City.

CorveLL-Dusiuier ELEctric CorroratioN, South Plainfield, N. J.

Corvern Woop Propucrs Company, Chicago, 111

Corning Grass Works, Corning, N. Y.

CorroNn MANUFACTURERS' AssocIATION oF SoutH Carorina, Clinton, S. C.

CoverpaLe & Corprrts, New York City.

Cowwres, AurreD, Chicago, TIL.

CramerroNn Mivis, IncorroraTED, Cramerton, N. C.

Cramp SurpBuILDING ComPaNY, Philadelphia, Pa.

Crane Company, Chicago, 11,

CranstoN Print Works Company, Cranston, R. 1.

CrERAR (Jorn) LiBrary, Chicago, I1l.

CRrEscENT INsuLATED WIRE AND CaBLE CoMpaNy, Trenton, N. J.

CresceEnT Toon Company, Jamestown, N. Y.

CrmsBEN AND SExTON Company, Chicago, Il

CrockERr, BursaNk & Co., Assy., Fitchburg, Mass.

CromproN Company, West Warwick, R. I.

CromproN & KxowLes Loom Works, Worcester, Mass.

Crouse-Hinps Company, Syracuse, N. Y.

CrownN ZeLLERBACH CORPORATION, San Francisco, Cal.

CruciBLe STEEL CoMPANY OF AMERICA, New York City.

CrysraL Tissue Company, Middletown, O.

Cupany Brorrers Company, Cudahy, Wis.
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Cupany Packive Company, Chicago, 1L
CunningaAM, Exmer T., San Franecisco, Cal.
Cuno Encineering CorroraTION, Meriden, Conn.
CurrLes Company, St. Louis, Mo.

Curris ManvracturinG Company, St. Louis, Mo.
Curtis PusuisamvGg Company, Philadelphia, Pa.
CurTiss-WrIGHT CORPORATION, AIRPLANE Division, Buffalo, N. Y.
C. W. Liqumating CoMPANY, Ampere, N. J.
CusamaN Crnuck Company, Hartford, Conn.
CusamaN’s Sons, Inc., New York City.
Curtrer-Hamumer, Inc., Milwaukee, Wis.

Darrstrom Meraruic Door Company, Jamestown, N. Y.
Davison CaEmicarn CorrORATION, Baltimore, Md.

Davor Russer Company, Providence, R. 1.

Day & Znnermaxy, Inc., New York City.

Davron CEAMBER oF COMMERCE, Dayton, O.

Dayron Power anp Liear Compaxy, Dayton, O.

Dayron PusLic Lisrary, Dayton, O.

Dayron Russer MaxuracturiNg Company, Dayton, O.
Dayron Steer Founpry Company, Dayton, O.

Deax Broreers Poumes, Inc., Indianapolis, Ind.
DesrsorN Cremicar Company, Chicago, Il

Deere & Company, Moline, I1l.

Deering MiuukeN & Company, Inc., New York City.
DerexpER Proro SurpLy Company, Inc., Rochester, N, Y.
DE La Mare (A. T.) Company, Inc., New York City.

DE Lavar Separator Company, New York City.

DE Lavarn Steam TurpiNe Compaxy, Trenton, N. J.
DeLAWARE AND Hupsox Ramroap CorporaTioN, New York City.
Dreraware Rayon Company, New Castle, Del.

Dexisoxy Exarveerivg Company, Columbus, O.

Dexnnis (Martiv) Company, Newark, N. J.

Dennison MaNvracTurING CompaNy, Framingham, Mass.
Dexnver Pusric Lisrary, Denver, Colo.

Denver Tramway CorroraTioN, Denver, Colo.

Derrorr Boarp or ComMERcE, Detroit, Mich.

Derrorr Epison Company, Detroit, Mich.

Detrorr Gasger & Manvuracruring Company, Detroit, Mich.
Detrorr Harvester Company, Detroit, Mich.
Detrorr-Micaiaax Stove Compaxny, Detroit, Mich.
Derrorr SteeL Casting Company, Detroit, Mich.
Derrorr STEEL PropUcTs CoMpaNy, Detroit, Mich.

D= Vireiss Company, Toledo, O.

DEWEY AND Ammy Caemican Compaxy, Cambridge, Mass.
DexTER Forper Comeany, Pearl River, N. Y.

Diamoxp Arkarr Company, Pittsburgh, Pa.
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Drsmonp Cramw & ManvracturinGg Company, Indianapolis, Ind.
Diamonp Marce Company, New York City.

Dramoxp Power Speciavty Corroration, Detroit, Mich.
Drck (A. B.) Company, Chicago, 111,

Dick & MerLE-SmiTH, New York City.

Dickey (W. J.) & Sons, Inc., Oella, Md.

Dicrarrone CorPoRATION, Bridgeport, Conn.

Dieeorp Sare & Lock Compaxy, Canton, O.

DierzeeN (EveeNE) Company, Chicago, Il

Din Manuracturing Company, Cleveland, Q.

DE Savinegs Bank orF BrookLyy, Brooklyn, N. Y.

Dissron (HeEwrY) & Sons, Ixc., Philadelphia, Pa.

Drrro, INcorrorATED, Chicago, I11.

Dixon (Josepn) CrucisLe Company, Jersey City, N. J.
Dober Steen Company, Philadelphia, Pa.

Doenrer Die Casting Company, New York City.
Dosmerica (L. F.) & Company, New York City.

DonaLp, Marcors, Boston, Mass.

Doxavpsony Company, Inc., St. Paul, Minn.

Doxnacona Parer Company, Livitep, Donnacona, P. Q., Canada.
DoxneLL, G. T., New York City.

DoxneLLey (R. R.) & Sons Company, Chicago, Il

Dorr Company, Inc., New York City.

Dovaras Amcrarr Company, Inc., Santa Monica, Cal.

Dow Cuemicar Company, Midland, Mich.

Dowxinag Box Compaxy, Milwaukee, Wis.

Downmarows Manuracturivg Compaxy, Downingtown, Pa.
Doyre, BErnarp W., Leominster, Mass.

Drackerr Company, Cincinnati, 0.

Dravo CorroraTION, Pittsburgh, Pa.

DressEr Manvracturing CoMmpany, Bradford, Pa.

Drew University, Madison, N. J,

Duke Universiry Lisrary, Durham, N. C.

Dux & Brapsrreer, Inc., New York City.

Duncan Evecrric ManvracturiNg Company, Lafayette, Ind.
Dunvrap, Cuares E., New York City.

Dunn anxp McCartry, Inc, Auburn, N. Y.

Dunw Surpnire Parer Company, Port Huron, Mich.

pu Ponr (E. I.) b Nemours & Company, Incorroraten, Wilmington, Del.
pu Ponr, Irénte, Wilmington, Del.

pu Pont, Lammor, Wilmington, Del.

Durree (B, M. C.) Trust CompaNy, Fall River, Mass.
Durirox Company, Inc., Dayton, O.

E. A. LaBoraTories, Inc., Brooklyn, N. Y.
Esgre-Orrawa LEaTHER CoMmpany, Grand Haven, Mich.
Esare Pencin Company, New York City.
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Eacre-Picaer Leap Company, Cincinnati, O.

Eastery AR Lines, Inc.,, New York City.

EasterN RatLroAD PrEsIDENTS CoNFERENCE—COMMITTEE ON PusLic RELATIONS,
New York City.

EastMax Kopak Company, Rochester, N. Y.

Easy Wasamng Macuine CorrOrATION, Syracuse, N. Y.

Earox Maxuracturing Company, Cleveland, O.

Eavenson & Levering Company, Camden, N. J.

Esasco Services IncorroraTED, New York City.

Economy GroceErY Stores CorroraTiON, Boston, Mass.

Eppy Parer Corrorarion, Milwaukee, Wis.

EpceEwATER StreEL Company, Pittsburgh, Pa.

Epison Evectric Institute, New York City.

Epison Generan Erectric Appuiance Company, Inc., Chicago, T11.

Epison (THOMAS A.), INCORPORATED, West Orange, N. J.

Epruxp, Roscog C., New York City.

Epmoxnps, FRANKLIN S., Philadelphia, Pa.

Eopwarps (E. W.) & Sox, Syracuse, N. Y.

Eary REcisTER CoMPaNY, Dayton, O.

Emsner & Lusiy, New York City.

Evrastic Stor Nur CorPorATION, Union, N. J.

Erectric Auto-Lite Compaxny, Toledo, O.

Evectric Boat CompaNy, Groton, Conn.

EiectrIic FERRIES, INC., New York City.

Erectric STORAGE BATTERY CompaNy, Philadelphia, Pa.

Erecrrican ReFracTories Company, East Palestine, O.

Evecrrorux Corporartion, New York City.

Evamv Narionar Warcn Comeany, Elgin, 111

ELkan, Bexno, New York City.

Evruiorr Company, Jeannette, Pa.

Emery’s (THoMAS) Sons, Inc., Cincinnati, O.

Esmprovers’ Assocration oF DEerrorr, Detroit, Mich.

Emrroyers AssociaTioN oF GRAND Rapins, Grand Rapids, Mich.

Exprovers’ AssociaTion oF MinwaAukes, Milwaukee, Wis.

Emproyens Association oF NortH JERsEY, Newark, N. J.

EumrroyeErs MuruaL Liasiury Insurance Company, Wausau, Wis.

Exmporium CapweLL Company (TuE), San Francisco, Cal.

Expicorr Jounson CorroraTION, Endicott, N. Y.

Exceraarp (CraruEs), Inc., New York City.

Encemveers Pusric Service Company, Inc., New York City.

Exsian-Brekrorp Company, Simshury, Conn.

EquirasLe Lire Assurance Sociery o TeE Unrrep Srares, New York City.

EquitaBLE Lire INsurancE Company oF Towa, Des Moines, Ia.

EquitaBLE PowpER MaNUFAcTURING Company, East Alton, I11.

Erie Crry Iron Works, Erie, Pa.

Erme Mavreasre Iroxn Company, Erie, Pa.

Erig Ramroap Company, Cleveland, O,
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Erie Resistor CorroraTION, Erie, Pa,

ErL CorroraTION, Jersey City, N. J.

Ernst & Ernst, Cleveland, O.

Erwin Corron Minrs Company, Durham, N. C.
EsLerck ManvractuRiNG CompANY, Turners Falls, Mass.
EstaTe Stove Company, Hamilton, O.

ErnyL CorroraTion, New York City.

Eureka Specianty PrintinGg Company, Scranton, Pa.
Eversuarp, Ixc., Chicago, Tll.

Ewmne-Von ALiMeN Damry Company, Louisville, Ky.
Ex-CeLi-0 CorroraTION, Detroit, Mich.

Faser (EpErEARD) PENCIL CoMmPANY, Brooklyn, N. Y.

Farnie BEarmNvGg Company, New Britain, Conn.

Famrpanks, Morse & Company, Beloit, Wis.

FamcriLp AviatioN CORPORATION, Jamaica, N. Y.

Famumont Rarwway Motors, Inc., Fairmont, Minn.

Fark CoreoraTioN, Milwaukee, Wis.

Farmers DEposiT NAaTIONAL BaNk, Pittsburgh, Pa.

Farmers AND MErRcHANTS NaTIONAL BANK oF Los ANGELES, Los Angeles, Cal.

FarreL-Bmumnveaam Company, Inc., Ansonia, Conn.

Fawcerr PusLicaTioNs, INcorroraTED, New York City.

FeppErs ManuracturING Company, Buffalo, N. Y.

FeperaL Carrringe CorroraTioN, Minneapolis, Minn.

FepERAL Grass Company, Columbus, O.

FepEraL Miwy, Inc., Lockport, N. Y.

FeperaL-MoguL CorporaTioN, Detroit, Mich.

FepERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.

FEpERAL RESERVE BANk or Boston, Boston, Mass.

FeperaL REsErvE Bank oF Cuicaco, Chicago, IlL

FeperaL Reserve Bank or Creveran, Cleveland, O.

FeperaL REsErvE BANE oF Dannas, Dallas, Tex.

FrperaL Resgrve Bank or NEw York, New York City.

FeperaL REsErve BaNk or Ricamonp, Richmond, Va.

FeperaL Reserve Bank or St. Louis, St. Louis, Mo.

FepEraTION OF GLASS, CERAMIC AND StricA SAND WORKERS oF AMERICA, Colum-
bus, O.

Feir (Wwm. F.) Coumpany, Philadelphia, Pa.

Fercows Gear Szarer Company, Springfield, Vt.

FeLs & Company, Philadelphia, Pa.

Feur & Tarrant ManvracTurRING CompaNy, Chicago, 11l

Fexn Couieeg, Cleveland, O.

Ferauson (H. K.) Company, Cleveland, O.

FoeLity aND Guaranty Fire CorporaTiON, Baltimore, Md.

FmeLiry Uxtox Trust Company, Newark, N. J.

Frpuciary Counsew, IncorroraTED, New York City.

Fmouciary Trust Company, New York City.
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Frewp anp Fuxt Company, Brockton, Mass.

Frrra Avexve Bank or Ngw York, New York City.

Frrra Tumrp Union Trust Company, Cincinnati, O.

Fruene's (Wirriam) Soxs Company, Boston, Mass.

Frvcn, Proys anp Compaxy, INcorporaTED, Glens Falls, N. Y.
Fmestone Tme & Rusper Comeany, Akron, O.

Fmst Nationan Bank orF Bosron, Boston, Mass.

First Nationas Bank or Caicaco, Chicago, Ill.

First NaTioxas Bank or Hartrorp, Hartford, Conn.

Frrar Nationarn Bank or taE City oF NEw York, New York City.
First Trust & Derosit CompANY, Syracuse, N. Y.

First Wiscoxsmy Nationan Bank, Milwaukee, Wis.
Firte-SrEruNG SteeL Company, McKeesport, Pa.

FiscaEer Speciar Manuracturing Company, Cincinnati, O.
Frsuer Frourmve Miuts Company, Seattle, Wash.

Firrcasure Paper Company, Fitchburg, Mass.

Freer (Frank H.) Corroration, Philadelphia, Pa.

Frinteote Company, New York City.

Frorence Pipe Founpry axp MacHive Company, Philadelphia, Pa.
Frorma Power & Licar Company, Miami, Fla.

Frorsnem Seoe Company, Chicago, IIL

Forrperer (Ropert H.) Estate, Inc., Philadelphia, Pa.
Forey BroTuERS, Inc., Pleasantville, N. Y.

Foop MacaNERY CORPORATION, San Jose, Cal.

Foore BrotaERs GEAR & Macuine Corporarion, Chicago, Il1.
Foore, Pierson & Co., Inc., Newark, N. J.

Forpes Litroarars ManuracTuRING CoMPANY, Boston, Mass.
Forp, Bacon & Davis, Inc.,, New York City.

Forp Moror Company oF Canapa, Limrrep, Windsor, Ontario, Canada.
Forpaam Untversiry, New York City.

Forgst Crry Founpries Company, Cleveland, O.

Forest O CorroraTiON, Bradford, Pa.

Formrca Insvration Company, Cincinnati, O.

Fosroria Grass Company, Moundsville, W. Va.

Four WaeeL Drive Avro Company, Clintonville, Wis.

Frank Founpries CorporaTioN, Moline, Ill.

Fraser Companies, Livirep, Edmundston, N. B., Canada.
Frazer axp Toreer, Chicago, IlL.

Free LiBrary oF PurLaperpria, Philadelphia, Pa.

Free Pusric Lisrary, New Haven, Conn.

Freeman Szoe CorroraTION, Beloit, Wis.

Freeport Surenur Company, New York City.

Frexcr, Wiurzam H., San Francisco, Cal.

Frick Comeany, Waynesboro, Pa.

Frurr Growers Express Company, Washington, D. C.
FurLer Bruse Compaxy, Hartford, Conn.

TFuLr-Fasaronep HosiEry MANUFACTURERS OF AMERIcA, INc., Philadelphia, Pa.
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Funcy, Epye & Company, Inc., New York City.
Fyr-Fyrer Company, Dayton, O.

GaLEe Propbucts, Galeshurg, Il

Garrow (A. F.) & Sons Corrorarion, Milwaukee, Wis.
GameweLL Company, Newton Upper Falls, Mass.

GARDINER, GLENN L., Passaic, N. J.

GARDNER-RicHARDsON Company, Middletown, O.

GarrLock Packive Company, Palmyra, N. Y.

Gates Russer Company, Denver, Colo,

Gayrorp Coxtamner CorporaTiow, St. Louis, Mo,

GENERAL ABRASIVE CoMPANY, Niagara Falls, N, Y.

GENERAL AccipENT, FirE & Lire AssurANCE Corroration, Lrp., Philadelphia, Pa.
GENERAL Box Company, Inc., Chicago, TIL.

GeNERAL AMERICAN Lire INSURANCE Company, St. Louis, Mo,
GeNERAL AMERICAN TRANSPORTATION CORPORATION, Chicago, TIl.
GexerAL ANILINE & Friv CorporaTion, New York City.
GENERAL INsTRUMENT CoRPORATION, Elizabeth, N, J.

GENERAL Baxive Company, New York City.

GENERAL CaBLE CorPorATION, New York City.

GENERAL Canpy CorporaTion, Chicago, II.

GENERAL Dygsturr Corporation, New York City.

GeNERAL ELECTRIC COMPANY, Schenectady, N. Y., and New York City.
GenerAL FirE Exriveuisner Company, Providence, R. 1.
Generar Firerrooring Company, Youngstown, O.

Generar Foops Corrorartion, New York City.

GENERAL MAcHINERY CORPORATION, Hamilton, O.

GenEraL MiLws, Inc., Minneapolis, Minn.

GENERAL Morors CorporaTion, Detroit, Mich.

GENERAL PETROLEUM CORPORATION OF Cavrrornia, Los Angeles, Cal.
GENERAL RarLway Siavarn CompaNy, Rochester, N. Y.
GENERAL SHoE CorporaTION, Nashville, Tenn.

GENERAL STEEL CASTINGS Corroration, Eddystone, Pa.
GeNERAL TELEPHONE SERVICE CorporaTioN, New York City.
GeNERAL True InsTrRUMENTS CoRPORATION, New York City.
GexeraL TiRe & RusBEr Company, Akron, 0.

Geomerric TooL Company, New Haven, Conn.

Georara Power Company, Atlanta, Ga.

Gimson Art Company, Cincinnati, O.

Gippmvas & Lewis Macmne TooL Company, Fond du Lac, Wis.
GiLserT Associates, Inc,, New York City.

GILLETTE SAFETY RAzor Company, South Boston, Mass.
GvpEL Broruers, Philadelphia, Pa.

Girarp Trust Company, Philadelphia, Pa.

GisaorLt Macrive Company, Madison, Wis.

GrappING, McBEAN AND CoMPANY, San Francisco, Cal.
GrarreLTER (P. H.) CoMpany, Spring Grove, Pa.
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Greason Wogrks, Rochester, N. Y.
GLEN ALpen Coar CoMpaNy, Scranton, Pa.
Grens Favris Insurance Company, Glens Falls, N. Y.

Grens Favts Porrranp Cement Company, New York City.

Guriopen Compaxny, Cleveland, O.

Grose-Union Inc., Milwaukee, Wis.

GroBE-WERNICKE Company, Cincinnati, O.

Gopparp & Gopparp Company, Detroit, Mich.

Gopman (H. C.) Compaxy, Columbus, O.

Gorpmax, Sacas & Company, New York City.
Goopricu (B. F.) Company, Akron, O.

Goobyear TirE & Russer Company, Akron, O.
Goruam ManuracTURING CoMpany, Providence, R. 1.
Goss Printing Press Company, Chicago, Il

Gourp & Eperuarot, Newark (Irvington), N. J.
GouLps Pumps, Inc., Seneca Falls, N. Y.

Grace (W. R.) & Compaxny, New York City.

Grant, DE Forest, New York City.

Grant (W. T.) Company, New York City.

Gray Iron Founpers' Association, Cleveland, Q.
GreAT AMERICAN INsUrRANCE Company, New York City.
GreAT AtrANTIC & PActFic Tea Comeany, New York City.
Grear Lakes CarBon Corporation, New York City.
GreEAaT NorTHERN PapER Compaxy, Millinocket, Me.
GrEATER SouTH DAgoTA Assocrarion, Huron, S. D.
GruenyiELD Tar AND Din CorroraTION, Greenfield, Mass.
GrEIsT MaNvracTURING CoMpaNy, New Haven, Conn.
GrEYHOUND CorPORATION, Chicago, I11.
Griscom-RusseLL Company, Massillon, O.

Grosvesor Lisrary, Buffalo, N. Y.

Guaranty Trust Company oF New York, New York City.
Gurr O1n CorroraTiON, Pittsburgh, Pa.

Guwrr StaTEs PapER CorrPoraTION, Tuscaloosa, Ala.
Gurr States Uriuities Company, Beaumont, Tex.
Gum, INcorPORATED, Philadelphia, Pa.

HaserLy, Frawcrs S., Chicago, TIL

Hackensack Warer Company, Weehawken, N, J.

Harn Cuinva Company, East Liverpool, 0.

Harw (W, F.) Printing Company, Chicago, T11.

Harre Bros, Company, Cleveland, O.

Havomw Compaxy, Rochester, N. Y.

Hamruronw BEaca Compaxy, Racine, Wis.

Hamiuron Founpry & Macmine Company, Hamilton, O,
Hamruron ManuvracturiNg Company, Two Rivers, Wis.
Hamruron (W. C.) & Sons, Miquon, Pa.

Hamarronp Manvracrurivg Company, New York City.
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HammermiLL Paper Company, Erie, Pa.

Hawmonp, Jorn Hexry, New York City.

Haxya Coan Company or Ouio, Cleveland, O.

Hanna (M. A.) Company, Cleveland, O.

Haxsex Grove CorroratioN, Milwaukee, Wis.
Hargison-WALKER REFRacTORIES CoMPANY, Pittsburgh, Pa.
Harpivge Company, Inc., York, Pa.

Harpivge Bros. Inc., Elmira, N. Y.

Harpwick & Macee Compaxy, Philadelphia, Pa.
HarniscarecER CorroraTION, Milwaukee, Wis.

Harris County AssociaTioN FoR INpusTrIAL PEACE, Houston, Tex.
Harris-Seysorp-Porter Company, Cleveland, O.

Harris Trust anDp Savings Bank, Chicago, I11.
Harrissura StEEL CorporaTION, Harrisburg, Pa.
Harrison Rapiaror Division—GENERAL Motors CorroraTioN, Lockport, N. Y.
Hart ScrarrNEr & Magrx, Chicago, Il
Hartrorp-Connecticut Trust Company, Hartford, Conn.
Hartrorp ELectrIc LigaT Company, Hartford, Conn.
Hartrorp-Empire Company, Hartford, Conn.

Hartrorp NaTioNaL Bank anp Trust Compaxy, Hartford, Conn.
Har CorroratioN oF AMmERrICcA, New York City.
Hauserman (E. F.) Company, Cleveland, O.

Hawanax Erecrric Company, Lrp., Honolulu, Hawaii.
Hearp Macaine Company, Worcester, Mass.

Hemwtz & KavrMaxw, L., South San Francisco, Cal.
Hemwtz MavvracturiNg Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

Hemz, H. J., 11, Pittsburgh, Pa.

HerrLer Broruers Company, Newcomerstown, O.

Heirer (Ropert) & Associates, INncorroraTED, Cleveland, O.
Hewvme (Georee W.) Company, New York City.

Hexpey MacriNe Compaxy, Torrington, Conn.

Hexcerer (Wu.) Compaxy, Buffalo, N. Y.

HerpenstaLL Company, Pittsburgh, Pa.

Hercures Powper Company, Inc., Wilmington, Del.
Herrma-HAaLL-Marvix Sare Company, Hamilton, O.
Hewrrr Russer Corroration, Buffalo, N. Y.

Hever Probucts Company, IncorroraTED, Belleville, N. J.
HissarD, SPENCER, BarTLETT & Company, Chicago, IIL
Hieeer Company, Cleveland, O.

Higeins Ing Company, Inc., Brooklyn, N. Y.

Hicarsrownx Rue Company, Hightstown, N. J.

Hirryer Jusior Correee, Hartford, Conn.

Hopart ManuracTuriNG Company, Troy, O.

Honera PAPER MiLis, Inc, Green Bay, Wis.

HoEe (R.) & Company, New York City.

Horrman Beverace Company, Newark, N. J.
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Horrman-La Rocag, Inc., Nutley, N. J.

Hormann (Avrrep) & Company, West New York, N. J.
Hovo-Krome Screw Corroration, Hartford, Conn.
Horumwasaeap (R. M.) CorporaTion, Camden, N. J.
Homasore Company, Trenton, N. J.

Home Insurance Company, New York City.

Houme InvestMeENT & Savines Company, Salt Lake City, Utah.
Hoop Russer Company, Inc., Watertown, Mass.

Hooker ErectrocaEMicar, Company, Niagara Falls, N, Y,
Hoosier Lame axp Stamping CorroraTiON, Evansville, Ind,
Hooven Lerters, Inc., New York City.

Hoover Company, North Canton, O.

HorumEeL (Geo. A.) & Company, Austin, Minn.

Horner, LEoNaARD S., New Haven, Conn.

Horer Warporr-Astoria CorroraTioN, New York City.
HousernorLp Fmvance Corroration, Chicago, Til

Housron, Georee H., New York City.

Hupsox Bay Minma & Smevring Compaxy, Lrp., New York City.
Hupsox (J. L.) Company, Detroit, Mich.

‘Hupson WorsteEp Company, Hudson, Mass.

Huceues Toor Company, Houston, Tex.

Humason ManuracTuriNng Company, Inc., Forestville, Conn.
Humsre O & ReFmving Compaxny, Houston, Tex.
HumraryEs ManuracTurING Company, Mansfield, O.
HunT-SPiLiER MANUFACTURING CORPORATION, Boston, Mass.
Huxter CoLreGe oF THE City oF NEw York, New York City,
Hurox Portraxp CemMeNT Company, Detroit, Mich.

Huyck (F. C.) & Sons, Albany, N. Y.

Hypravuic InsTiTuTE, New York City.

Hypro-ELEctRICc PowER CommissioN oF Ontario, Toronto, Canada.

Inano Maryraxp Mines CorroraTION, San Francisco, Cal.

Inano State CraMmeER OoF CoMMERCE, Boise, Idaho.

IpeaL RouLer & ManuracTurING Company, Inc., Chicago, Ill.
Irrwois MaNuracTURERS AssociaTion, Chicago, Ill.

Irumwors StaTE LiBraRY, GENERAL LiBrary Division, Springfield, TI1.
Truvois Toorn Works, Chicago, T1L

InperiAL O, Lop., Toronto, Ontario, Canada.

ImpERIAL PaPER AND Coror CorroraTiON, Glens Falls, N, Y.
Inpian MorocycLe Company, Springfield, Mass,

Inpiaxa Division or Lasor, Indianapolis, Ind.

Inp1aNa State Lisrary, Indianapolis, Ind.

Inpiana Srare Teacurrs CoLiece Lisrary, Terre Haute, Ind.
InpranapoLis Pusnic Lisrary, Busivess Branch, Indianapolis, Ind.
Inpranaponis Rarmways, INncorrorATED, Indianapolis, Ind.
InpUsTRIAL AssoctaTiON OoF Utica, Utica, N. Y.

InpusTrRIAL BRowNHOIST CoRPORATION, Bay City, Mich.
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InpustrRIAL CommopiTy Corroration, New York City.

InpustrIAL DyYEsTUFF CoMPANY, East Providence, R. L.

Inpusrrian MaNaceMENT Councit oF Rocuester, Rochester, N. Y.

InpusTRIAL RAYON CorroraTiON, Cleveland, O.

InpustrIsL RELATIONS CoUnsELORS, INc., New York City.

Incaris Iron Works Company, Inc., Birmingham, Ala.

IngersorL Miruing Macuine Company, Rockford, T11.

IngeErsoLL-Raxp Company, New York City.

Ixvanp ContaiNer CorroraTION, Indianapolis, Ind.

Invanp Steen Company, Chicago, T11.

Invws, SpEEN & Company, New York City.

InsTiTuTE OF CARPET MANUFACTURERS OF AMERICA, Inc., New York City.

Instirure oF Makers oF Exprosives, New York City.

InstrTuTE oF Pusric ApMiNisTrRATION, New York City.

InstiTuTE OF SocianL REsEarcH, New York City.

Insurance CompaNy oF NortH AMERICA, Philadelphia, Pa.

Insurance Execurives Association, New York City.

InTERCHEMICAL CoRrPORATION, New York City.

InTERLAKE IRON CorPorATION, Chicago, 11,

InTeERLAKE STEAMsHIP CoMmPANY, Cleveland, O.

INTERNATIONAL AssocIATION OF Macuivists, Washington, D, C.

INTERNATIONAL BrotHERHOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
HeLpERs oF AMmERIcA, Washington, D. C,

InTERNATIONAL BUusivess Macnmwes CorroratioN, New York City.

InTERNATIONAL HarvEsTER CoMmpany, Chicago, IlL.

InTERNATIONAL MiLLiNg CoMpany, Minneapolis, Minn.

InTERNATIONAL MUToscorE CorporaTiON, Long Island City, N. Y.

IntERNATIONAL NIcKEL CoMPANY, Inc., New York City.

INTERNATIONAL PROJECTOR CORPORATION, New York City.,

InTERNATIONAL RESISTANCE CoMpaNY, Philadelphia, Pa.

InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

INTERNATIONAL S1LVER Company, Meriden, Conn.

InTeERNATIONAL SMELTING & Reriving Company, New York City.

IntERNATIONAL STACEY CORPORATION, Columbus, O.

InTERNATIONAL UNION OF OPERATING ENGINEERS, Washington, D. C.

InTERSTATE DEPARTMENT STORES, INC., New York City.

IxtERSTATE Forping Box Company, Middletown, O.

IntERTYPE CORPORATION, Brooklyn, N, Y.

IntERWOVEN StockinGg CoMpaNny, New Brunswick, N. J.

InveESTMENT BANKERS AsSSOCIATION OF AMERICA, Chicago, Ill.

Investors ManaGEMENT CompaNy, Inc., New York City.

Iowa SournERN UrtiLrties Company, Centerville, Ia.

Irvine Trust Company, New York City.

IrvineTon VarnisH & INsunaTorR CoMPANY, Irvington, N. J.

Isranp Creek Coan Company, Huntington, W, Va.

IsoranTiTE INnc., Belleville, N. J.

I-T-E Cmrcurr Breaker Company, Philadelphia, Pa.
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JamesTown INpusTriEs, Inc., Jamestown, N. Y.
JamesTowN MeTAL Equipment Company, Inc., Jamestown, N, Y.
Jamestown TerLEPHONE CORPORATION, Jamestown, N. Y.
Jerrerson Erectric Company, Bellwood, Il

Jerrrey ManvracTorNGg Company, Columbus, O.
JemEers, Dr. Orro, New York City.

Jenkmvs Bros., Bridgeport, Conn.

JergENns (ANpREW) Company, Cincinnati, O.

Jewer Tea Comeany, Inc., Barrington, 1.
Jorns-ManviiLe CorroraTioN, New York City.
Jornsox (A.) & Company, New York City.

Jornsox Browze Company, New Castle, Pa.

Jornzox & Jonnson, New Brunswick, N. J.

Jounson ServicE Company, Milwaukee, Wis.

JounsTon & Murpny, Newark, N. J.

Jomt Councit or TEaMsTERS No. 42, Los Angeles, Cal.
Jones & Lamson MacHiNne CompaNy, Springfield, Vi.
Jowes & Laveuuy SteEL CorrorATION, Pittsburgh, Pa.
Joy ManuracruriNg Company, Franklin, Pa.

Juop (H. L.) Company, Wallingford, Conn.

Jurian anp Kokenee Company, Columbus, O.

Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
KarLamazoo VEGETABLE Parcament Company, Kalamazoo, Mich.
Kansas Crry Power & Liear Company, Kansas City, Mo.
Kansas Crry Pusric Ligrary, Kansas City, Mo.

Kanaas Stare Lierary, Topeka, Kan.

KaracrEusian (A. & M.), Inc., New York City.
Kavrmany DepArRTMENT STORES, INC., Pittsburgh, Pa.
Kawneer Company, Niles, Mich.

Kav-Fries Curmicars, Inc.,, New York City.

Krrroce (M. W.) Comrany, New York City.

Kenvarn Company, Boston, Mass.

Kexnecorr CorpEr CorroratioN, New York City.
Kent-Owens Macave Company, Toledo, O.

Kexrucky Urinrries Company, Lexington, Ky.

Krswick CorroratioN, New York City.

KeurreL & Esser Company, Hoboken, N. J.

Kewaunee ManvracTuriNG Company, Adrian, Mich.
KeysToNE STEEL AND Wire Company, Peoria, I11.

Kmpe (Warter) & Company, Inc., Bloomfield, N. J.
KippEr, PEaBoDY & Company, New York City.
KmBERLY-CLARE CORPORATION, Neenah, Wis.

Kme Macamwe Toor Company, Cincinnati, O.
King-SeeLey CorroraTION, Ann Arbor, Mich.

Kirsten Business Lisrary, Boston, Mass.

Knir Goops Workers' Unton, Locar No. 190, Philadelphia, Pa.



164 TWENTY-SEVENTH ANNUAL REPORT

KonLer Company, Kohler, Wis.

Komvaramu (H.) & Company, Inc,, New York City.

Korrsman InstromenT Divisiow or Square D Company, Elmhurst, N. Y.
Korpers Company, Pittsburgh, Pa.

Krzss (8. H.) & Company, New York City.

Kroeer GrocEry & Bakmve Company, Cincinnati, O.

Kupner (Arraur), Inc., New York City.

Kunns Broraers Company, Dayton, O,

Kvurrenuemer (B.) & Compaxy, Inc., Chicago, TII.

Lasarr (Jonx) Livitep, London, Canada.

LaABEL MANUFACTURERS NATIONAL ASSOCIATION, Washington, D. C.
Lamn, Bisserr & Megps, New York City.

Laxe Ciry Marueasie Company, Cleveland, O,

LamBERT PHARMACAL CoMpaNy, St. Louis, Mo.

LamsoN & Sesstons Company, Cleveland, 0.

Lawp Trrie Bank anp Trust Company, Philadelphia, Pa,
Lanpers, Frary & Crark, New Britain, Conn.

Lanpis Macuive Company, Inc.,, Waynesboro, Pa.

La~ois Toor Compaxy, Waynesboro, Pa.

Laxe PusLic Lisrary, Hamilton, O.

Laseuuir, DEaw, New York City,

LaxestoN (SamueL M.) Company, Camden, N. J.
Lansron Mororyee MacriNe Compaxy, Philadelphia, Pa.
Lasser (J. K.) & Company, New York City.

Lawyers Co-oPERATIVE PuBLisnmng Company, Rochester, N. Y.
Lazarus (F. & R.) & Company, Columbus, 0.

LeBanon Steer Founpry, Lebanon, Pa.

Le Bronp (R. K.) Macuive Toor Coumpaxy, Cincinnati, O.
Lee (Ivy) & Ross (T. J.), New York City.

Lee Parer Company, Vicksburg, Mich,

Lee Russer & Tire Corporatiow, Conshohocken, Pa.
Leece-NeviLie Compavny, Cleveland, O.

Leeps & Norrarup Company, Philadelphia, Pa.

LeemivG (Tromas) & Comeany, Inc., New York City.
Lenien Coar anp Navieation Company, Philadelphia, Pa.
Lemen Portranp Cement Comeany, Allentown, Pa.
Lentan University Lisrary, Bethlehem, Pa.

Lenien VarLey Ramroan Compaxy, New York City,
Lenman Corroration, New York City.

Lenn & Fivk Propucrs Corroration, New York City.
LELaND-Girrorp Company, Woreester, Mass.

LerNer Stores CorroraTION, New York City.

Le Ror Company, Milwaukee, Wis.

Lescuen (A.) & Soxs Rope Compaxy, St. Louis, Mo.

Le Tour~xeau (R. G.) Inc., Peoria, Ill.

Lever Broraers Company, Cambridge, Mass.



THE CONFERENCE BOARD 165

Leviy, Nataan W., New York City.

Levinson Becker PeesLes & Swiren, Chicago, Il1.
Lewisonx, Sam A., New York City.

Lewyr MeTAL Propucrs Company, Inc., Brooklyn, N. Y.
Lieeey-Owens-Forp Grass Comeany, Toledo, O.

Lieey, McNELL & Lissy, Chicago, Il

Liserty Grass CompaNy, Sapulpa, Okla.

LiserTy NaTIONAL BANK AND TrRUsT CoMPANY, Louisville, Ky.
LisrarY AssociaTioN oF PorTraxp, Portland, Ore.

Lierary o CoNGrEss, DivisioN oF Accessions, Washington, D. C.
Lierary oF ParviamexT, Ottawa, Canada.

Lirvy (Eur) & Company, Indianapolis, Ind.

Livy-Toure Cup CorroraTion, New York City.
Lincoun-Arniance Bank axp Trust Company, Rochester, N. Y.
Livcox Narionan Bank axp Trust Company, Fort Wayne, Ind.
Livcorn Nationan Lire Insurance Compaxny, Fort Wayne, Ind.
Lixcown University LiBrary, Jefferson City, Mo.

Linpsay Wire Weaving Company, Cleveland, O.

Livexn Tareap Company, Inc., New York City.

Ling-Berr Company, Chicago, 11l

Lire-RoLLway CORPORATION, Syracuse, N. Y.

Liqump Carsonic CorroraTioN, Chicago, TlL

LiqumoMeTER CorroraTioN, Long Island City, N. Y.
LoepeLr, Davip S., New York City.

LocgEEED ATRCRAFT CorporaTION, Burbank, Cal.

Lockwoop ManuracturiNG Company, Cincinnati, 0.
Locomorive Finisaep MATERIAL CompaNy, Atchison, Kan.
Loes (CarL M.), Ruoapes & Compaxy, New York City.
Loewy, Raymonn, New York City.

Lone Srar Cement CorroraTION, New York City.

Lone Isuanp Licating Company, Mineola, N. Y.

Looxk, Inc., New York City.

Loous, SavrLes & Company, Inc., Boston, Mass.

Looms, SurrerN & FerNarp, New York City.

Loose-WiLes Biscurr Company, Long Island City, N. Y.
Lorp MaxuracTurING CoMPaxy, Erie, Pa.

LorentzeEN (H. K.) INc,, New York City.

LorrainE ManuracTuriNg CoMpany, Pawtucket, R. I.

Los AxceLes Cuameer or CoMMERCE, Los Angeles, Cal.

Los AxceLes PusLic Lisrary, Los Angeles, Cal.

Louisiana & Argansas Rarmway Company, Kansas City, Mo.
Louisiana Power & Licar Company, New Orleans, La.
Louisiana State University LiBrary, University, La.
LouisviLLe Free Pusric Lisrary, Louisville, Ky.

Louisvinie Gas axp Ergcrric Company, Louisville, Ky.
LouisvitLe TexTiLEs, INcorroraTED, Louisville, Ky.

Lucas (J. L.) & Sox, Inc., Bridgeport, Conn.
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Lvcas Macamve Toor Comeaxy, Cleveland, O.

Luprow MaNuracTuriNGg & SaLes Company, Boston, Mass.

Luprow VaLvE MANUFACTURING Company, Troy, N. Y.

Lukens SteEL Company, Coatesville, Pa.

LumBERMEN’S INDUSTRIAL RELATIONS ComMrTTEE, Inc., Seattle, Wash.
LumpErMENS MuTvAL CasvALty CoMpany, Chicago, 11l

Luavus Compaxy, New York City.

Luvkennener Company, Cincinnati, O.

Lysrann, Ross Bros. & MonTtaoMERY, New York City.

Lynw Gas anp Evecrric Company, Lynn, Mass.

MacAnorews & Forses Company, Camden, N. J.

MacDonaLp Bros. Inc., Boston, Mass,

MacrappEN Punricarions, Inc., New York City.

MAcHINERY AND ALLiep Probucts INstiTuTE, Washington, D. C.

Mack Printine Company, Easton, Pa.

MacriNrosn-Hemprinn Company, Pittsburgh, Pa.

Mackuin Company, Jackson, Mich.

Mascwryte Company, Kenosha, Wis.

Maicy (R. H.) & Company, Inc., New York City.

MaaaziNe Repeativg Razor Comeany, Bridgeport, Conn.

Manox (R. C.) Company, Detroit, Mich.

Mav (Cuas. T.), Inc., Boston, Mass.

Marieasre Iron Frrrmvgs Company, Branford, Conn.

MarreaBe Iron Ranae Company, Beaver Dam, Wis.

MarrinckropT CaEmicar, Works, St. Louis, Mo.

Mavrory (P. R.) & Coumpaxy, Inc., Indianapolis, Ind.

Mannivg, MaxweLL & Moorg, Inc., New York City.

Mannmvg (Jonn A.) Parer Company, Ixnc., Troy, N. Y.

ManurAcrurers Association or taE City oF Bringerort, Cony., Inc., Bridge-
port, Conn,

Manuracrurers Association or Coxnecticur Ixc., Hartford, Conn.

Maxvuracrurers Association or Erig, Erie, Pa.

ManuracTURERs Assoctation oF Harrrorp County, Hartford, Conn.

MAaNUFACTURERS’ AssoctaTioN oF MEgriEN, Inc., Meriden, Conn.

ManurAcTURERS’ AssociaTioN oF New Jersgy, Trenton, N. J.

ManuracTurERs Assoctation oF Povenkeepsie, Poughkeepsie, N. Y.

MaNvFACTURERS’ AssociaTioN oF Racive, Racine, Wis.

MaxuracTUuRERS' AssociaTioN oF Yorg, York, Pa.

Ma~vracTurers MouruaL Fire INsurance Company, Providence, R. T.

ManvracTurERs NaTiowarn Bank or Derrorr, Detroit, Mich,

Maratnon Parer Mirrs Company, Rothschild, Wis.

MagsLE Cuirr Quarries Company, Columbus, O.

MariNe MaeNestoM Propuers CorroraTiON, South San Francisco, Cal.

MariNE MipLann Trust Company o New York, New York City.

MariNe Nationan Excaance Baxk, Milwaukee, Wis.

Maruin-RockweLL CorroraTION, Jamestown, N. Y.
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Magsaany Fierp anp Comeany, Chicago, Ill

MagrsparL & Irsiey Baxk, Milwaukee, Wis.

Masonite CorrorATION, Laurel, Miss.

MassacauserTs INsTITUTE OF TECHNOLOGY, Cambridge, Mass.

Massacuuserrs Muruan Lire Insurance Company, Springfield, Mass.

MassAcHUSETTS STATE Lisrary, Boston, Mass.

Massey-Harris Company, Inc., Racine, Wis.

MaTtaews ConveYER Company, Ellwood City, Pa.

Marnieson Aukarr Wonks, Inc., New York City.

Marraruck ManvracTurRING Company, Waterbury, Conn,

Marraews ManuracruriNg Company, Worcester, Mass.

Marreews (H. A.) MaxvracturiNGg CoMpaNy, Seymour, Conn.

Marrison Macaine Wogrks, Rockford, I1L

Maxson (W. L.) CorroraTioN, New York City.

May Company, Cleveland, O.

May DepartvENT STORES CoMPANY, St. Louis, Mo.

Maver (Oscar) & Cosmeaxy, Chicago, Il

Mayrac Company, Newton, Ia.

McAvrin, Davio H.,, New York City.

McArtaUR (WARREN) CoRPORATION, Bantam, Conn.

McCaLL CorporaTioN, New York City.

McCann-Erickson Inc., New York City.

McCrarcay NEWSPAPERS, Sacramento, Cal.

McCorp RapiaTor & Manuracturing CompaNy, Detroit, Mich.

McELwam (J. F.) Company, Boston, Mass.

McFappex (Geo. H.) & Bro., Philadelphia, Pa.

McGraw Erecrric Company, Elgin, Il

McGraw-Hiin Pubrisamvag Company, Inc., New York City.

McHuan, Frank A., Wilmington, Del.

McKeE (Artaur G.) & Company, Cleveland, O.

McKeguaN, MErrick, ARTER & STEwWART AND GeorGE WiLuiam COTTRELL,
Cleveland, O.

McKeEvER, ARTHUR G., New York City.

McKgesson & Rossixs, Inc., New York City.

McKinsey & Company, New York City.

McLamy Fire Brick Company, Pittsburgh, Pa.

McLanaHAN, MERRITT, Ineranam & Crristy, New York City.

McLourn SteeL Corroration, Detroit, Mich.

Mzeap CorporaTion, Chillicothe, O.

Mepart ComPaNy, St. Louis, Mo.

Merron (A. W.) EpucaTioNAL AND CHARITABLE Trust oF PrrrsBurcH, Pitts-
burgh, Pa.

MevviLLe Suo CorroraTioN, New York City.

Men~ven Company, Newark, N. J.

MEeRrcHANTS AND MANUFACTURERS AssocIaTioN, Los Angeles, Cal.

Mercrants NaTioNaL Bank or Boston, Boston, Mass.

MgercaaNTs REFRIGERATING CoMpaNY, New York City.
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Mzrck & Company, Inc., Rahway, N. J.

MzerepiTH PuBLisamve Company, Des Moines, Ia.

MereenTHALER LiNoTYPE CoMPANY, Brooklyn, N. Y.

MerriL Lyncn, Prerce, Fexner & Beane, New York City,

MEerrmMACE ManUFAcTURING CoMPANY, Boston, Mass,

Merar Forving CorporaTion, Elkhart, Ind.

MeraL & TrErMiT CorPoraTION, New York City.

MeTroPoLITAN Epison Compaxy, Reading, Pa.

MgerroroLiTAN Lire Insurance Company, New York City.

MerroporiraN UrtniTies District, Omaha, Nebr.

Mever, EvgeNg, Washington, D. C.

Miam Usiverstty, Oxford, O.

Micuiean ConsoLipaTED Gas Company, Detroit, Mich.

Micuican ManuracTurErs’ Assocrartion, Detroit, Mich.

Micuigan State Lisrary, Lansing, Mich.

Micaigan SteeL Casting Company, Detroit, Mich.

Micromatic HoneE CorrorATION, Detroit, Mich.

Mip-ConTiNenT O1L & Gas Association, Tulsa, Okla,

MiprLanp OroNancE Founpation, Inc., Illiopolis, III.

MiooLe WesT SErRvIcE Company, Chicago, Il

Miesre PrintTiNGg PrEss & ManvracturinGg Company, Chicago, Il

Mieang, Tweep & Horg, New York City.

Mirer Company, Meriden, Conn.

MicivitLe ManuracturiNG Company, Millville, N. J.

MiLwAukeE SoLvay Coke Company, Milwaukee, Wis.

MiLwaukke Pueric Lisrary, Milwaukee, Wis.

MvE Sarery AppLiances Company, Pittsburgh, Pa.

Mmwearous PusLic Lisrary, Minneapolis, Minn.

(MmnEsoTa) DivisioN oF ADMINISTRATIVE MANAGEMENT AND REsEArcH, St.
Paul, Minn.

Minyesora Mmving & MaNvuracruring Compaxy, St. Paul, Minn.

Mixnesora MurtoaL Lire Insurance Company, St. Paul, Minn.

Minnesora anp OntaRIO PAPER COoMPANY, Minneapolis, Minn.

Minnesora Power & Ligat Company, Duluth, Minn.

Mission ManuracturiNG Compaxy, Houston, Tex.

Mississiept Power & Licat Company, Jackson, Miss,

MircHeLL & Smrrh, Ivc., Detroit, Mich.

Mopive ManuracTUrRING CompPANY, Racine, Wis.

Mor, A. A., New York City.

Movroxey ELectric CoMmpaNY, St. Louis, Mo.

Monarca MacuiNe Toor Compaxy, Sidney, O.

Monror Steen Castings Company, Monroe, Mich.

Monsanto CuEmican Compary, St. Louis, Mo.

MontaguE, GiLserT H., New York City.

Monrcratr (Toww oF), DEpArRTMENT OF PuBLic Works, Montclair, N. J.

MonrcoMerY WaRD & Company, Inc., Chicago, Ill.

Moopy BisLe InstiruTe oF CHicago, Chicago, Ill.



THE CONFERENCE BOARD 169

Moorge CorroraTioN, Lnvarep, Toronto, Canada.

MorpEN Froe & Crossmve Works, Chicago, Ill.

MoreNcY-VAN Burexy DivisioN, ScoviLn Manuracturing Company, Sturgis,
Mich.

Moraan ConstrRUcTION Company, Worcester, Mass.

Moreax (J. P.) & Company, Inc., New York City.

MorreLL (JorN) & Company, Ottumwa, Ia.

Morris (Prmue) & Company, Lrp., New York City.

Morron, SterLING, Chicago, I11.

Moror Havrage Company, Inc, Brooklyn, N. Y.

Moror WaeeL CorroraTiON, Lansing, Mich.

Mount Vernox Bringe Company, Mount Vernon, O.

Mr. VeErNon Car ManuracTuriNG CompaNy, Mt. Vernon, Il1.

Mr. VeErnon-WoopBErRY MILLs, Inc., Baltimore, Md.

MueLLer (C. F.) Compaxy, Jersey City, N. J.

Mouwrri-CoLortyrE Company, Cincinnati, O.

MUNSINGWEAR, INc., Minneapolis, Minn.

MurrAY COrPORATION OF AMERICA, Detroit, Mich.

Murray Onro ManuracTurING Company, Cleveland, O.

Muskecon EMpLoYERS AssociaTion, Muskegon, Mich.

MuruaL BroapcasTing SysTem, Inc., New York City.

Muruan Caemicar CompaNy oF AmERicA, New York City.

MuruaL Lire InsurancE Company oF NEw York, New York City.

Myres Savt Company, Lrp., New Orleans, La.

Narrow Fagrics Company, Reading, Pa.

Nasu ExeineeriNG Company, South Norwalk, Conn.

Nasn-Kervinaror Corroration, Detroit, Mich.

Nasaua Gummep & Coatep Paper CoMmpaNy, Nashua, N. H.

Nasauva Maxuracruring CoumpaNy, Boston, Mass.

NasaviLie Pusric Lisrary, Nashville, Tenn.

NartioNaAL Assoc1aTiON oF Broapcasters, Washington, D. C.

NartioNaAL AssocIATION OF MANUFACTURERS OF THE UNITED STATES OF AMERICA
New York City.

Narronan AssociaTion oF PurcHasvg Agents, Inc., New York City.

NarioNaL Association oF Wesrern Erectric Euprovers, New York City.

NarroNaL AssociaTioN oF WooL MANUFACTURERS, Boston, Mass,

Natronan Avromaric Toor Company, Richmond, Ind.

Narionas Bank or DetrOIT, Detroit, Mich.

Narmionas Bearing METaLs CorPORATION, St. Louis, Mo.

Narionan Biscurr Company, New York City.

NarroNaL Boarp or Fire Unperwriters, New York City.

NarronaL Brass Company, Grand Rapids, Mich.

NatioNan BRewerigs Livitep, Montreal, Canada.

NarionaL Brusa Company, Aurora, Il

NarionaL Casu Recister Company, Dayton, O.

NarioNaL Casger Company, Inc., Boston, Mass,
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Natronan Crry Bank or CLEVELAND, Cleveland, O.

Narionar Crry Bank or New York, New York City.

NaTtrowarn Coar Association, Washington, D. C.

NarronaL CyLinper Gas Company, Chicago, I1L.

Narionar Damy Propucts CorroraTioN, New York City.

Narronar DistiLiers Propucts Corroration, New York City.

NarionaL Erctric Corn Company, Columbus, O.

Narronar ELectricar MaNuracrurers Association, New York City.

NaTronan ENaMeLING AND Stamping CoMpany, Milwaukee, Wis.

Narronan Feperation oF Busmvess anp Prorpssionan Womex's Cruss, Inc.,
New York City.

NationaL Feperation oF TeLerroNE WoRrkERs, Chicago, TIL

Nationan Feperation oF TexTiies, Inc., New York City.

Narionas FERTILIZER AssocIATION, Inc., Washington, D. C.

NaTtioNaL FirE Insurance Company or Harrrorp, Hartford, Conn.

NarionaL Forelex Trape Counciy, Inc., New York City.

NationaL Founpers Assoctation, Chicago, TI1L

Narionan Fuse anp Powper Company, Denver, Colo.

Natmionan Gypsum Company, Buffalo, N. Y.

NationaL Leap Company, New York City.

Nationar Lire Insurance Comrany, Montpelier, V.

Nationar Macuine Toon BuiLbers' Assoctarion, Cleveland, O.

Nationan Macamwery Company, Tiffin, O.

NatioNAL MALLEABLE AND STEEL CastiNGgs Company, Cleveland, O.

Nationan METAL TrADES Association, Chicago, Ill.

National PNEuMaTic Company, New York City.

NatioNnaL RapiaTor Company, Johnstown, Pa.

Narronan Rermvivg Company, Cleveland, O.

Nationan Screw & ManvuracturiNG Company, Cleveland, O.

NaTtioNaL STEEL CORPORATION, Pittsburgh, Pa.

NartionaL Suear REFmving Company, New York City.

NationaL SuppLy Company, Pittsburgh, Pa.

NationaL Vurcanizep Fisre Company, Wilmington, Del.

Nazarere CEMENT CoMmpaNY, Nazareth, Pa.

NesLer Miuis, Inc., Kings Mountain, N. C.

NEegoosa-Epwarps Parer Company, Port Edwards, Wis.

NeLson, Joun A., East Newark, N. J.

Neprune METER ComPany, New York City.

Nestig's MLk Propucrs, Inc., New York City.

NeraerLanps Ecovomic Mission, Washington, D. C.

NeraerLaNDs Inpies (TrapE CoMMISSIONER FOR THE), New York City.

Neumann (R.), & Company, Hoboken, N. J.

Nevapa-Massacauserrs Company, Inc., Sonora, Cal.

Nevins-CrurcE Press, Bloomfield, N. J.

New Beprorp Ravon Company, New Bedford, Mass.

NEew DEPARTURE—D1vision GENeEran Morors CorroraTiON, Bristol, Conn.

New Excranp Councin, Boston, Mass.
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New Eneranp Power Company, Boston, Mass.

New Havex Crock Company, New Haven, Conn.

New Havex Pure & Boarp Company, New Haven, Conn.

New Jersey Coriecs For WoMeN Liprary, New Brunswick, N. J.

New Jersey State Ceamser oF CoMMERCE, Newark, N. J.

New Jersey Zmnc Company, New York City.

New OrLeans Pusric SErvice Ivc., New Orleans, La.

New Process Gear Company, Inc., Syracuse, N. Y.

New York (STATE oF), Division or ComMErcE, Albany, N. Y.

New York Ar Braxe Company, New York City.

New York CENTRAL Ramroap Company, New York City.

New York Crry Omwmus CorporatioN, New York City.

New York Dock Company, New York City.

New York Lire Insurance Compaxy, New York City.

New York, New Havey & Hartrorp Rarwroap Compaxy, New Haven, Conn.
New York News, New York City.

Now York & Queess Erecrric LicaT & Power Comeaxy, Long Island City, N.Y.
New York Quinmwe & Cuemicar. Works, Inc., Brooklyn, N. Y.

New York Surpping Association, New York City.

New York State LiBRARY, Albany, N. Y.

New York StaTe PuBLissERs AssociATioN, Syracuse, N. Y.

New York Strock Excranae, New York City.

New Yorg Trust Company, New York City.

New York UniversiTy, Commerce Lierary, New York City.

New Yorx UnrversiTy LiBrary, Wars Streer Division, New York City.
New York UniversiTy, Wasamaron SqUare Lisrary, New York City.
NewArk Gear Curring Macmine Company, Inc., Newark, N. J.

NEwARE, NEw Jersey Pusric Lisrary, Busivess Branch, Newark, N. J.
NEWFOUNDLAND InpustrRIAL DEVELOPMENT BoARD, St. John’s, Newfoundland.
NeEwMARKET MaNuFacTURING CoMpaNy, Lowell, Mass.

NewportT News SarpsuiLpiNG Axp Dry Dock Coupaxy, Newport News, Va.
Newsom (Eare) & Company, New York City.

NEWsPRINT AsSOCIATION OF CANADA, Montreal, Canada.

Newserint MANUFACTURERS AssociaTion oF THE Unrrep Stares, New York City.
Newsweek, New York City.

N1acara Augans Company, New York City.

Niacara Hupsox Power CorroraTion, New York City.

Nick Barn Bearing Company, Philadelphia, Pa.

Nicrors EnemerrinGg & Ressarca CorroraTiON, New York City.
Nicaorson Fiue Compaxy, Providence, R. I.

Niewsen (A. C.) Company, Chicago, Tl1.

Nires-BemenT-Ponp Company, Hartford, Conn.

NoMsenp Hosiery, Inc., Philadelphia, Pa.

Noranpa Mixes, Livurep, Toronto, Canada.

NorpeerG ManuracTurING CoMpaNy, Milwaukee, Wis,

Norma-Horrmany BEarings CorroraTiON, Stamford, Conn.

NortH AMERICAN AVIATION, INc., Inglewood, Cal.
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Norrr American Cemext CorporaTION, New York City.
Nortr American Company, New York City.

Norrt AmericaN Prruies Company, Inc., New York City.
Norrr Bros. ManuracTuriNG Company, Philadelphia, Pa.
Norta & Jupp MasuractoriNg Company, New Britain, Conn.
NortrEASTERN UNIvERSITY, Boston, Mass.

Norruern ContrACTING CoMPANY, Philadelphia, Pa.
NortaerN Erectric Company, L., Montreal, Canada.
NorTHERN INDIANA Brass Company, Elkhart, Ind.
NorTEERN MaLLEABLE IroN CoMmpaNy, St. Paul, Minn.
NorTHERN PapER MiLis, Green Bay, Wis.

NortaEry StaTES PowER Company, Minneapolis, Minn.
NortaERN Trust Company, Chicago, II1.

Nortarue, Kina & Company, Minneapolis, Minn.
NorTHWEST BANCORPORATION, Minneapolis, Minn,
NorrawesT PapEr Company, Cloquet, Minn.
NortawesTERN MuTvar Lire INsurance Company, Milwaukee, Wis.
NorrawesTERN PuBLic Service Compaxy, Huron, S. D.
NortawestTERN UnNiverarry Lierary, Chicago, Il
NorTawEsTERN Universrry, Evanston, I11.

Norron Company, Worcester, Mass.

Norwica Knirring Company, Norwich, N. Y.

Norwice PrarMacaL Company, Norwich, N. Y.
Nunn-Buse Suoe Company, Milwaukee, Wis.

Oaxrre Propucrs Inc., New York City.

Oaxranp Caeaacar Comeany, New York City.

Orrice For EMERGENCY MaNaGEMENT, Washington, D. C.
OareBaY NorToN & Company, Cleveland, O.

Omr1o CaampeR oF Commerce, Columbus, O,

Onro C.I.0. Councir, Columbus, O.

Om1o Epson Company, Akron, O.

On10 FERRO-ALLOYS CoRrPORATION, Canton, O.

Onro Leataer Company, Girard, O.

Omro NamioNan Lire Insurance Company, Cincinnati, Q.
Omro O1L Compaxy, Findlay, O,

Onro Russer Comeany, Willoughby, O,

On10 SeamrEss Tuse Company, Shelby, O.

Omnro State University, Columbus, O.

Omro Steer Founpry Company, Lima, O.

Omio UntvErsiTY, Athens, O.

OxrAHOMA AGRICULTURAL AND MEcHANICAL CoLLEGE, Stillwater, Okla.
Oxranoma Gas anp Erecrric Company, Oklahoma City, Okla.
Orranoma Pusrisaivg Company, Oklahoma City, Okla.
OxrontTe CompaNY, Passaic, N. J.

Orppury ELEcTRO-CHEMICAL CoMPaNY, Niagara Falls, N. Y.
Oniver Farm EquipmenT Company, Chicago, I11.
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OnEerpa Lap., Oneida, N. Y.

Onronacon Fiere CorporaTioN, Ontonagon, Mich.
OrcrARD Paper Compaxy, St. Louis, Mo.
OseorN ManvracturiNG Company, Cleveland, O.
OstErR ManvFacturiNG Compaxy, Cleveland, O.
Osweao Farrs CorroraTiON, Fulton, N. Y.

Omis EnevaTor Company, New York City.

Oms, Harorp, New York City.

Owens-ILumvois Grass Company, Toledo, O.

Ox FisrE Brusa Company, Inc., New York City.
Oxrorp ParEr Company, New York City.

Passt Brewmng Company, Chicago, T1l

Pacrric Coast Lasor Bureau, San Francisco, Cal.

Pacrric Gas anp Erecrric Company, San Francisco, Cal.

Pacrric Miis, New York City.

Paciric NorrawEsT NEWsPAPER Association, Portland, Ore.

Packace MaceiNery Company, Springfield, Mass.

Pacearp Moror Car Company, Detroit, Mich.

Pax AmEricay Amways, Inc., New York City.

Pan AmEericax PerroLEuM & TransporT Company, New York City.

Panapory Corporarion, Hagerstown, Md.

Parer ManuractureRs Company, Inc., Philadelphia, Pa.

Paramount Picrures, Inc., New York City.

Parker (CrarpEs) CompaNy, Meriden, Conn.

ParkE, Davis & Company, Detroit, Mich.

Parker-Karoy CorroraTioN, New York City.

Parker Pex CompaNy, Janesville, Wis.

Parger, Wizner & Company, New York City.

Parrise (Amos) & Company, Inc., New York City.

Pass & Seymour, INc., Syracuse, N. Y.

ParcrocuE-Prymouta Miris CorroraTioN, New York City.

Parent Burron Company, Waterbury, Conn.

Peavey (F. H.) & Company, Minneapolis, Minn.

PexN METaL CorPORATION OF PENNA., Philadelphia, Pa.

Pexy Muruar Lire Insurance Compaxy, Philadelphia, Pa.

Penx SteveporinGg Company, New York City.

PexnsYLvaNiA CoMPANY FOR INSURANCES ON Lives AND GRANTING ANNUITIES,
Philadelphia, Pa.

PenwsyLvania-Dixie Cemext Corporation, New York City.

PennsyLvania Forae CorroraTiON, Philadelphia, Pa.

PennsYLvANIA GrEYHOUND LiNEs, INc., Cleveland, O.

PenNsYLVANIA MANUFACTURERS' AssociarioN, Philadelphia, Pa.

PennsYLvaNiA Rarmroap Company, Philadelphia, Pa.

PENNsYLVANIA SaLt ManuracruriNg Compaxy, Philadelphia, Pa.

PENNSYLVANIA StaTE CHAMBER OF CoMMERCE, Harrisburg, Pa.

Pennsyuvania State CoLLegE, State College, Pa.
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PenNsYLVANIA STATE CoLLEGE, ExTENsION LiBRARY, State College, Pa.
PexnnsyLvania Truck Lings, Inc., Pittsburgh, Pa.

Pexton PusLisamng Company, Cleveland, Q.

Peorres Gas Ligar anp Coxr Company, Chicago, TII.

Peoria Corpaae Company, Peoria, II1.

Proria MANUFACTURERS’ AssocraTioN, Peoria, TIL,

PeppERELL MaNUFAcTuriNG CoMpaNy, Boston, Mass.
Prpsi-Cora Company, Long Island City, N. Y.

Perrex CorroraTioN, Milwaukee, Wis,

Perr1Ns MacHINE AND GEar Company, Springfield, Mass.
Permutir Company, New York City.

PersonaL Probucrs Corroration, Milltown, N. J.

PerEr Carnier Konier Swiss Crocorates Company, Inc., Fulton, N, Y.
PravoLer Company, Rochester, N. Y.

Prister & VogEL Tannmvg Company, Milwaukee, Wis.
Prizer (Cras.) & Company, Inc., New York City.

Prerrs Dobee Corroration, New York City.

PreoLr Manuracruring Company, Chicago, TlL.
PamapeLpaIA CHAMBER OF COoMMERCE, Philadelphia, Pa.
Pamaperpaia CoMpany, Pittshurgh, Pa.

Prruapereaia Erecrric Company, Philadelphia, Pa.
Purnaperenia Narionar Bang, Philadelphia, Pa.
Paicaperpuia Quartz Company, Philadelphia, Pa.
PrmaperPaIA RAPID TraNsIT Company, Philadelphia, Pa.
PrrLco CorporatioN, Philadelphia, Pa.

Parruirs PETROLEUM ComPaNy, Bartlesville, Okla.

Proenix Hosiery Compaxy, Milwaukee, Wis.

Proenix Insurance Company, Hartford, Conn.

Proentx MurtuaL Lire Insurance Company, Hartford, Conn.
Procganps Mataer & Compaxny, Cleveland, O.

Pive InpusTRIAL RELATIONS CoMMITTEE, INc., Klamath Falls, Ore.
PivearPLE ProDUCERS COOPERATIVE AsSOCIATION, San Francisco, Cal.
Prrvey-Bowes Postace MeTER Company, Stamford, Conn.
PrrrsBureH Bringe & Trox Works, Pittsburgh, Pa.
Prrrspuren CoaLn Compaxy, Pittsburgh, Pa.

Prrrspuran Equitaere Merer Company, Pittsburgh, Pa.
Prrrspuncr Foramvas Company, Pittsburgh, Pa.

Prrrseurcn & LakE EriE Raturoap Compaxy, Pittsburgh, Pa.
PrrrspureH PLATE GLass Compaxy, Pittsburgh, Pa.
Prrrseuren ScrEw AND Borr CorporaTiow, Pittsburgh, Pa.
Prrrston Company, Hoboken, N. J.

Prav Desver PusLisaing Company, Cleveland, O.
Pramwvirie Casting Company, Plainville, Conn.

Praskon Company, IncorroraTED, Toledo, O.

Prome Toor Company, Los Angeles, Cal.

Prymourn Corpage Company, North Plymouth, Mass,
Porarom CorporaTiON, Cambridge, Mass.
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Porrax Maxvracrorivg Compaxny, Arlington, N. J.
Poxemar Miirs, Taftville, Conn.

Poor & Company, Chicago, III.

Porrarca Forests, Inc., Lewiston, Idaho.

Poromac Epson Company, Hagerstown, Md.

Poromac Erectric Power Company, Washington, D. C.
PowerL River Company Livrren, Powell River, Canada.
Prarr (Exocr) Free Lisrary, Baltimore, Md.

Precistony Grmvpive WaEsL Company, Inc., Philadelphia, Pa.
Precision Scientiric Company, Chicago, IlL

PrEFERRED AccinENT INsurancE Company, New York City.
Preurer Russer ManuracTuriNG CoMpany, Dayton, O.
PressericE (R. W.) & Company, New York City.

Price (T. Rows), Jr., AND AssoctaTes, Baltimore, Md.
Price, Warernousk & Co., New York City.

PrinceroN UNIVERSITY, ScHOOL OF ENGINEERING, Princeton, N. J.
Printers Luscur Section, New York City.

Priscinra Brap Company, Central Falls, R. I

Prrrzrarr (Joun) Harpwark Company, Milwaukee, Wis.
Procrer & Gamsre Company, Cincinnati, O.

Proaressive Manuracrurivg Comeany, Torrington, Conn,
Prosgaver Rose Goerz & MexpeLsonN, New York City.
Prosperity Company, Inc.,, Syracuse, N. Y.

ProviDENCE JOURNAL, Providence, R. I.

Provipent Muruaw Live Insurance Company, Philadelphia, Pa.
PrupEnTIAL INsURANCE CoMPANY OF AMERICA, Newark, N. J.
PusLic LiBrARY, Ann Arbor, Mich.

Pusric LiBrary, Ciry oF St. Pavur, St. Paul, Minn.

Pusric LiBrARY, Detroit, Mich.

PusLic LiBrARY oF NEWARK, Newark, N. J.

Pusric Lisrary, South Bend, Ind.

Pusric Lisrary or CinciwwaTr, Cincinnati, O.

Pusric Lisrary oF NEw Souts WaLes, Sydney, Australia.
Pusric Servics Company or NortaerN Inumors, Chicago, Il
Pusric Service ELgctrIc AND Gas Company, Newark, N. J.

Pusric Uriuity ExcineeriNg AND SErvicE CorporaTION, Chicago, TIL

PusLisnens’ Association oF New Yorg Ciry, New York City.
Puriman IncorroraTED, Chicago, Il

Purpve University, Lafayette, Ind.

Pure O Compaxy, Chicago, III

Puritax StamioNnery Company, Philadelphia, Pa.

Purorator Propuers, Inc., Newark, N. J.

Pyre-Narionan Company, Chieago, Ill.

PyreEnE Maxuracturing Company, Newark, N. J.

Quaker Oars Company, Chicago, Ill.
QuEeexs Borovan PusLic LiBRARY, Jamaica, N. Y.
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RacquerTE RiveEr PapErR Company, Potsdam, N. Y.

Rapio Corroration or America, New York City.
Ramroap Rermevent Boarp, Washington, D. C.
Ramway Business Associatiow, Chicago, TIL

Rawway Emproves’ DeparTmENT, A. F. oF L., Chicago, TII
Ramway Exeress Aaency, IncorporateD, New York City.
Ramwway & InpustriaL ExeiNeerNGg Company, Greensburg, Pa.
Ravrsrox SteEL Car Company (TrE), Columbus, O.

Rata Packive Company, Waterloo, Ia.

Rara & Strong, Inc., Boston, Mass.

Raymonp ConcreTE PiLe Company, New York City.
Ray-0-Vac Company, Madison, Wis.

REapER’s DigEsT Association, Inc., Pleasantville, N. Y.
Reapive Compaxy, Philadelphia, Pa.

Reavry Apvisory Boarp on Lasor Revations, Inc., New York City.
Rep River Lumser Company, Minneapolis, Minn.

Reece Burron HoLe Macuive Company, Boston, Mass.
ReEep & BarTon CorroraTion, Taunton, Mass.
Reep-PrexticeE CorroraTioN, Worcester, Mass.

Reep RoLrer Brr Company, Houston, Tex.

REeEevEs SteEEL AND MANUFAcTURING CoMPANY, Dover, O.
Reaiva CorroraTION, INc., Rahway, N. J.

Reiss (C.) Coar Company, Sheboygan, Wis.

RevLiance Evecrric & Encivgerivg Company, Cleveland, O.
Remivagron Ranp Ine., New York City.

RepusLic AviaTion CorporaTION, Farmingdale, N. Y.
RepusLic Stampivg & Examering Company, Canton, O.
Rerusric SteeL CorroraTioN, Cleveland, O.

RerusLicaxy Nationan Commrrrer, Washington, D. C.
Resor, StanLEy, New York City.

Revere CoppEr AND Brass INcorroraTED, New York City.
Reyworps & Company, New York City.

ReyworLps METars Company, Louisville, Ky.

Reynorps (R. J.) ToBacco Company, Winston-Salem, N, C.
Rueem ManvracTuriNg Company, Washington, D. C.
Ruope IsLaxp StatE CoLnecr, Kingston, R. 1.

Ricaman BroteERs Company, Cleveland, O.

Rizcen Parer Corporation, New York City.

Rices Nationan Bank, Washington, D. C.

Rising Parer Company, Housatonic, Mass.

Rrrrer Company, Inc., Rochester, N. Y.

Riversipe MetaL Company, Riverside, N. J.

Riversioe Parer Corroration, Appleton, Wis,

Roseins & MyErs, Inc., Springfield, O.

RoperTsHAW THERMOsTAT CoMpPaNY, Youngwood, Pa.
RoserTsoxn (H. H.) Company, Pittshurgh, Pa.

RopesoN Process Company, New York City.
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Rosme CoNvEYORS INCORPORATED, Passaic, N. J.

RocuesTER Gas AxD ELectric CorPORATION, Rochester, N. Y.
Rocuester PusLic Lierary, Rochester, N. Y.

Rocaester TeLEPRONE CORPORATION, Rochester, N. Y.

Rock or Aces CorroraTioN, Barre, Vi.

Rocksestos Propucrs CorroratioN, New Haven, Conn.
RockriLL CoaL Compaxy, Philadelphia, Pa.

Rockranp Licat axp Powsr Company, Nyack, N. Y.

Rocky MounTamw Drinuing Company, Los Angeles, Cal.
Roepuivg’s (Joun A.) Sons Company, Trenton, N. J.
Rocers ParEr ManuracTURING CoMpANY, Manchester, Conn.
Ronm & Haas Company, Philadelphia, Pa.

Rorr Amrcrarr CorroraTION, Chula Vista, Cal.

Rome CasLe CorroraTION, Rome, N. Y.

Rorary Erecrric Steen Company, Detroit, Mich.

Roxarn Frexisre Fivisaes, Inc., Elizabeth, N. J.

Roxsoro Corroxy Mints, Roxboro, N. C.

Rovar-LiverrooL Grours, New York City.

Rovan Tyeewriter Company, Inc., New York City.

RuseEr MANUFACTURERS AssociaTioN, Inc., New York City.
Runpre ManuracruriNg Company, Milwaukee, Wis.
Russenn, Bera & Company, Boston, Mass.

Russery HarrmweToN CuTLERY CompaNy, Southbridge, Mass.
RussELn ManvracturiNG Company, Middletown, Conn.
RusTLEss IRoN AND STEEL CorPORATION, Baltimore, Md.
Rureers University Lisrary, New Brunswick, N. J.
Ryerson (Joserr T.) & Sow, Inc., Chicago, Il

Saco-Lowsry Srors, Boston, Mass.

St. Louis NEwsparer PusLisaErs’ AssociaTioN, St. Louis, Mo.
Sr. Louis Unrversiry, Scaoon oF CoMMERCE AND Finawnce, St. Louis, Mo.
St. Pavn CommrrTeEE oN INDUSTRIAL RELATIONS, St. Paul, Minn.
St. Pavn Fire axp MArRINE InsurancE CompANy, St. Paul, Minn.
St. Recis Parer Company, New York City.

Savres ArriuaTes, Inc., New York City.

Saves ANavysis InstiTure, New York City.

Samson Cornace Works, Boston, Mass.

SaN Francisco Exproyers Councir, San Francisco, Cal.

Sax Francisco Pusric LiBrary, San Francisco, Cal.

Saxaamo Erectric Company, Springfield, 111

SareeANT & Company, New Haven, Conn.

Savaee Arms CorroraTION, Utica, N. Y.

Savres Fivisaing Prants, INc.,, Saylesville, R. I.

Scaenuey Distiiiers CorroraTioN, New York City.

Scaermvg CorrorATION, Bloomfield, N. J.

ScuaraGe Lock Company, San Franeisco, Cal.

Scavuirz (Jos.) BRewing Company, Milwaukee, Wis.
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Scammt & Avnr Paper Company, York, Pa.

ScroENEMAN (J.), INCORPORATED, Baltimore, Md.

Scuurrz Die Castivg Compaxy, Toledo, O.

ScruLz (A. Geo.) Compaxy, Milwaukee, Wis.

Scavsrer (Ep.) & Company, IncorroraTED, Milwaukee, Wis.
Scawerrzer (PeTER J.), Inc., Elizabeth, N. J.

Scorr Bros., INcorroraTED, Philadelphia, Pa.

Scorr Parer Company, Chester, Pa.

Scorr axp WiLLiams, Inc, Laconia, N. H.

ScoviLL Maxuracruring Company, Waterbury, Conn.
ScranToN (Cuarnes W.) & Company, New Haven, Conn.
ScupDER, StEVENS & CLARK, Boston, Mass.

Seaerave CorroraTION, Columbus, O.

Sears, RoEBUCK aAND Compaxy, Chicago, Ill.

SearrLe Pusric Lisrary, Seattle, Wash.

Securiry-Fmsr Nationas Bank or Los ANGELES, Los Angeles, Cal.
SecuriTy INsuraNCcE Company or NEw Havexn, New Haven, Conn.
SecuriTY NaTioNaL Bank, Sheboygan, Wis.

SemerLING RusBer Company, Akron, O.

SemMaN & SErpmax, New York City.

SeELBY SHOE CoMmpANY, Portsmouth, O.

Seueuan (J. & W.) & Company, New York City.

Seneca Faris Macaise CoMpany, Seneca Falls, N, Y.
Server, Inc., Evansville, Ind.

SuakEsPEARE Company, Kalamazoo, Mich,

SrARP & Donme, Philadelphia, Pa.

SrarpLEs CorroraTion, Philadelphia, Pa.

SrawmNiean Water & Power Company, Montreal, Canada.
SrAw-Warker Company, Muskegon, Mich.

SueFrieLd Farms Compaxny, Inc., New York City.

SueLL O Company, Inc., New York City.

SeELLMAR Propucts Company, Mount Vernon, O.
SuenanGo Furnace Comeany, Pittsburgh, Pa.

Sueparp ELevaToR CoMPaNy, Cincinnati, O.
SaErwiN-WriLLiams Company, Cleveland, O.

SuiLuiro (Tre Jonx) Comeany, Cincinnati, O.

Saurer & Bennineuorex, Hamilton, O.

SuuroN OpricaL Company, Geneva, N. Y.

S16NaL O1L aAND Gas Company, Los Angeles, Cal.

SieNoDE STEEL STrAPPING CoMPANY, Chicago, I11.
SmamonDs ABROCESSORIES, Inc., New York City.
Simvons-Boarpman Pusrisaing Corroratrion, New York City.
Snmrons, Grant G., New York City.

Stmonps Saw anp SteeL Company, Fitchburg, Mass.
Smuonps WorpeEN WHiTE CompaNy, Dayton, 0.

SingEr MaxuracturiNnG Company, New York City.

Sxry WaLL Tower, Inc., New York City.
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SKF Ixpustries Ixc, Philadelphia, Pa.

Sroane (W. & J.), New York City.

Samire (ALExaNDER) & Sons CarrEr CoMpaNy, Yonkers, N. Y.
Switr (A. 0.) CorroraTION, Milwaukee, Wis.

SurrH (A. P.) ManuracTuriNGg Company, East Orange, N. J.
SurtH, BARNEY & Company, New York City.

Swmita BroTrERS, Inc., Poughkeepsie, N. Y.

Surre (L. C.) & Corona TypEWRITERS, INC., Syracuse, N. Y.
Smrre (S. Morean) Company, York, Pa.

SuyTa MaxuvractoriNg Company, Hartford, Conn.

Snvogquarmie Faris Lumser Company, Snoqualmie Falls, Wash.
Socrar Security Boarp Lisrary, Washington, D. C.

SocIETY FoR Savings 1v THE Crty oF CLeEvELAND, Cleveland, O.
Socony-Vacuum Orn Company, Incorporaren, New York City.
Soro-SErvE Company, Inc., San Antonio, Tex.

Sonnesorn (L.) Sons, Inc., New York City.

Soxoco Propucrs Company, Hartsville, 5. C.

Sonorone CorporaTION, Elmsford, N. Y.

Soura CanorLina Power Company, Charleston, S. C.

SouraErN Carirornia Epison Company, Lap., Los Angeles, Cal.
Souraern MEeTHODIST UNIvERSITY, FoNDREN Lisrary, Dallas, Tex.
SoutHErN PINE AssoctaTioN, New Orleans, La,

SouTHLAND PAPER MiLis, Inc., Lufkin, Tex.

Sparpve (A. G.) & Bros., Inc., Chicopee, Mass.

Spartan MiLLs, Spartanburg, 5. C.

Spavrnmve Fiere Company, Inc., Tonawanda, N. Y.

Speciarry Parers Company, Dayton, O.

SpexcEr LExs Company, Buffalo, N. Y.

SpERRY Gyroscore Company, Inc., Brooklyn, N. Y.

SpErRY Propucts, Inc., Hoboken, N. J.

Sricer ManuracturiNg CorporaTioN, Toledo, O.

SpieaeL, Inc., Chieago, TIL

Spoxane Pupric LiBrary, Spokane, Wash.

Sroor Corron Company, New York City.

SermermEp (Crry or) PersoNnEL Commission, Springfield, Mass.
Squiss (E. R.) & Soxs, Brooklyn, N. Y.

STALMASTER, IrviN, Los Angeles, Cal.

STANDARD AccIDENT INsurancE Company, Detroit, Mich.
StanpArD Brawps, IncorrorateD, New York City.

Stanparp FurniTure Company, Herkimer, N. Y.

Sranparp O Company oF CALIFORNIA, San Francisco, Cal.
Sranparp O Company (NEw JErsey), New York City.
Stanparp OrL Company (Omro), Cleveland, O.

Stanparp Ramway Equipment ManvracTurING Compaxy, Chicago, Il
Sranparp ReeistEr CompaNy, Dayton, O.

Stanparp Toor Company, Cleveland, O.

SpanrForp UniversiTY, GRADUATE ScrHooL oF Busmvess, Stanford University, Cal.
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Srantey Works (Tre), New Britain, Conn.

Star ELecTRIc MoTor CoMpany, Bloomfield, N. J.

StATE FarM MuTvaL AuToMOBILE INSURANCE Company, Bloomington, T11,
Stare MuruaL Lire Assurance Company, Worcester, Mass.
StaTE UsivERsiTY oF Towa, Iowa City, Ta.

Stavrrer Cuemical Company, New York City.
Srecuer-TrauNG Litnograrr CorporaTION, Rochester, N. Y.
StEINwAY & Sons, New York City.

SteEPEANO Bros., Philadelphia, Pa.

Sreruing Founpry Company, Wellington, O.

SterN BroruErs, New York City.

Sremson (Jouw B.) Company, Philadelphia, Pa.

Srevens (J. P.) & Company, Inc., New York City.
StevENsoN, JorpAN & Harrison, Inc., New York City. A
StEwART DRY Goons Compaxy, Ixc., Louisville, Ky.
STEWART-WaRNER CorPORATION, Chicago, I1L

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.

StirLwater Worstep MiLrs, Harrisville, R. 1.

SroxeLy Broraers & Company, Inc., Indianapolis, Ind.
Storrer StEEL PrODUCTS CoRPORATION, Milwaukee, Wis.
Strong, PerER L., Philadelphia, Pa.

Stone & WEBSTER, INCcORPORATED, Boston, Mass.
STRATEMORE PAPER Company, West Springfield, Mass.
StrATTON GRAIN Company, Milwaukee, Wis.

StRAWBRIDGE & Crorrier, Philadelphia, Pa.

StreET & SmitH PusLicaTioNs, Inc., New York City.
StroprIDGE LiTHOGRAPHING COMPANY, Cincinnati, O.
StroMBERG-CARLsON TELEPHONE MANUFAcTURING CoMPANY, Rochester, N. Y.
StupeeakEr CorPorATION, South Bend, Ind.

SummeriLt Tusive Company, Bridgeport, Pa.

Suw Lire AssurancE ComMpaNY or Canapa, Montreal, Canada.
Sun Or Company, Philadelphia, Pa.

Son SureuiLpivg & DrY Dock Company, Chester, Pa.
Sunseam ELectric MaNUracturivg Company, Evansville, Ind.
Sunnen Propucrs Comeany, St. Louis, Mo.

SuperHEATER CompaNny, New York City.

Surerior O1L Company, Los Angeles, Cal.

Surrass Leataer Company, Philadelphia, Pa.

SURVEYER (ArTHUR) & Compaxy, Montreal, Canada.
SusquenAaNNA Corrieries Company, Cleveland, O.
SuTHERLAND Parer Company, Kalamazoo, Mich.

Swang, Inc., Attleboro, Mass,

Swirr & Company, Chicago, Ill.

SyrLvania Erectric Propucrs, Inc., Salem, Mass.

Syrvania InpusTrIAL CorporaTiON, Fredericksburg, Va.
Syminaron-Gourp Corroration, New York City.

Syracuse CHAMBER OF COMMERCE, Syracuse, N, Y.
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Taco HeaTers, Inc., New York City.

Tavon, Inc., Meadville, Pa.

Tampa Ersctric Company, Tampa, Fla.

Tanners’ CounciL oF AMERIcA, New York City.
Tarpan Stove Company, Mansfield, O.

Tarsco CorroraTION, Providence, R. I

Tax Founparion IncorroraTED, New York City.
Tayror Force & Pree Worxks, Chicago, 111

Tavror InstRumENT CompaniEs, Rochester, N. Y.
Teacur, CrARLEs C., Santa Paula, Cal.

Trcr Art Prastics Company, Long Island City, N. Y.
Tempre UNIVERSITY, SULLIVAN MEMORIAL LisraryY, Philadelphia, Pa.
Trxnessee CorroraTioN, New York City.

Texnessee Eastman CorroraTioN, Kingsport, Tenn.
Terry StEAM TurBmne Company, Hartford, Conn.
Texas Erectric Service Comeany, Fort Worth, Tex.
Texas Gurr Svreaur Company, New York City.
Texas InpusTrRIAL ConrFERENCE, Dallas, Tex.

TextiLe Macamwe Works, Reading, Pa.

TexTiLEATHER CorpPORATION, Toledo, O.

TexTiiEs, INcorPORATED, Gastonia, N. C.

TrerMmomp Compaxy, Trenton, N. J.

Tae Texas Company, New York City.

Teew SeoveEL CoMpany, Lorain, O.

Tromas, Avrrep F., New York City.

Tromas & Berrs Company, Inc., Elizabeth, N. J.
TromasviLLe CHAIR Company, Thomasville, N. C.
Trompson Propucts, Inc., Cleveland, O.

Tromson & McKmvwow, New York City.

Tive WaTER AssoctaTED Orn Company, New York City.
Tmue, IncorrorATED, New York City.

TmvkeN-DETrRorT AxLE Company, Detroit, Mich.
TmveeN Rorier Bearine Company, Canton, O.

Trran MeTAL Manuracruring Company, Bellefonte, Pa.
Torepo Crameer oF Commurce, Toledo, O.

Torepo Enison Company, Toledo, O.

Torepo Pusric LiBrarY, Toledo, O.

Toor StEEL GEAR AND Pmnion Company, Cincinnati, O.
Torrmcron CoMmpany, Torrington, Conn.

Towgrs, PErrIN, Forster & Crosny, Inc., Philadelphia, Pa.
Towre ManuracTurING CoMPANY, Newburyport, Mass.
TownseND-SKINNER & Company, New York City.
TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, Tll.
TraveELERs INsuraNcE Company, Hartford, Conn.
TreEMco ManvracTuriNG Company, Cleveland, O.
Trion Company, Trion, Ga.

TrisTATE INDUSTRIAL AssocraTioN, Inc., Pittsburgh, Pa.
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Trosax Powper Company, Allentown, Pa.

TrosteL (ALBERT) & Sons Company, Milwaukee, Wis.

Troy Savines Bank, Troy, N. Y.

Trusek Lisorarories, Inc., East Rutherford, N. J.

Tusize CaatiLLony CorroraTiON, New York City.

Tuck (Amos) ScrooL Lisrary, Hanover, N, H.

Turrs CoLLecE Lierary, Medford, Mass.

TurLaxe University, New Orleans, La.

Turner & SEymour ManuracTurING CompaNny, Torrington, Conn.
Twin Disc Cuutca Company, Racine, Wis.

Unperwoop Erniort Fisaer Company, New York City.

Uniox Bag & Parer CorroraTioN, New York City.

Uxton Carsine Company, New York City.

Untox Erecrric Company or Missouri, St. Louis, Mo.

Union Forx & Hoe Company, Columbus, O.

Uniox Haroware Company, Torrington, Conn.

Unton MeTaL ManvuracTurING Coumpany, Canton, O.

Uxton Nartionas Bang, Youngstown, O.

Untox & New Havex Trust Company, New Haven, Conn.

Untox O1L Company oF CaLiForNIA, Los Angeles, Cal.

Untox Pacrric Raitroap Company, New York City.

Uniox SteeL Propucrs Company, Albion, Mich.

Untox Swircr & Siewan CompaNy, Swissvale, Pa.

Untox Tank Car Company, Chicago, Il

Untox Trust Company or PrrrssurcH, Pittsburgh, Pa.

Untrcast Corporation, Toledo, O.

Untrep Amcrarr CorporaTioN, East Hartford, Conn,

Unrrep AmcrarT Propucrs, Inc., Dayton, O.

Unrrep A Lives Transport CorporaTiow, Chicago, Il

UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT WORKERS OF AMERICA
(IntERNATIONAL UNION), C.I.O., Detroit, Mich.

UniteEp-Care FastENER CorPoraTION, Cambridge, Mass.

Unitep Erecrrical Rapio & MacniNe WorkERs oF America, New York City.

Uxtrep ExcineeriNeg AND Founpry Company, Pittsburgh, Pa.

Unitep Gas ImprovemenT Company, Philadelphia, Pa.

Unrtrep Innomivating Company, New Haven, Conn.

Unrtrep LigaT axp Power Company, Chicago, IlL

Unitep MercHANTS & MANUFACTURERS MaNAGEMENT CorroraTION, New York
City.

Unrrep Mine WorgERs oF America, Washington, D. C.

Unirep OrFFIcE AND ProrEssioNaL WorkERs oF AMERICA, New York City.

Unrtep Parcer SErvice oF New Yorg, Ixc., New York City.

UxnrteEp SHOE MacHINERY CoRrPORATION, Boston, Mass.

Unrrep Speciavties Company, Chicago, Il

UwiTep StatEs Crvin SeErvice Commission, Washington, D. C.

Unrrep States ELectrican Morors, Inc., Los Angeles, Cal.
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Unrrep States Exvevore Company, Worcester, Mass.

Unrrep States Fioeuity & Guaranty Company, Baltimore, Md.

Unrrep States Gypsum Company, Chicago, Il

Uwnarep States LEaTHER CoMpany, New York City.

UntTED StATES NAVY DEPARTMENT, BUREAU OF ORDNANCE LiBRARY, Washington,
D;C

Unrrep States OrFice For EmMercENcy ManaceEMENT, Washington, D. C.

Ustrep StaTes OFFiceE oF War InrormaTioN, New York City.

Uxrrep States Pree anp Founory Company, Burlington, N. J.

Uxrrep StaTes Praymng Carp Company, Cincinnati, O.

Uxrrep States Porass Company, Inc., New York City.

Usitep States Porters Association, East Liverpool, O.

Uxitep States Raprator Corroration, Detroit, Mich.

Usrrep States Russer Company, New York City.

Usitep StaTes SmeuriNg, REFINING & Minmva Company, Boston, Mass.

Uxtted STATES SMELTING, REFINING AND Minive Company, Salt Lake City, Utah.

Usitep StatEs STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unrrep States Tosacco Company, New York City.

Untrep StaTtes TreEasurYy DEPARTMENT, Division oF REsEarcH & STATISTICE,
Washington, D. C.

Unitep States Trust Company oF NEw Yorg, New York City.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

UntrEp Wige anp Suppry Corporarion, Providence, R. I

UxtversaL AtrLas CemenT Company, New York City.

UntversaL CoorLer CorroraTioN, Marion, O.

UniversaL Mourpep Propucts CorroraTION, Bristol, Va.

UniversAL SANITARY ManuracruriNg Company, New Castle, Pa.

UniversiTY OF AraBama, University, Ala.

UNIVERSITY OF ARIZONA, Tucson, Ariz.

UniversiTy oF AREANsAs, Fayetteville, Ark.

UniversiTy oF CariFornia Lisrary, Berkeley, Cal.

UriversiTy oF CariFornia AT Los Anaeres, West Los Angeles, Cal.

University oF Cricago, Chicago, IIL

Unaversrry oF Cricaco Lisraries, Chicago, Il1.

UniversiTY oF CINciNNATI, GENERAL Lisrary, Cincinnati, O.

Uwiversity oF CoLorano Lisraries, Boulder, Colo.

University oF CoNNECTICUT, Storrs, Conn.

Uwniversity oF DeTrort, Detroit, Mich.

Untversity oF GEoraia, Athens, Ga.

University oF Ipano, Moscow, Idaho.

UniversiTy oF ILrivors Lisrary, Urbana, IIL

UniversiTY oF KenTUcky, Lexington, Ky.

UniversiTY oF Maryranp, College Park, Md.

Untversity oF Missourt, Columbia, Mo.

UntversiTy oF NEBraskA Lisraries, Lincoln, Nebr.

Uwtversiry oF Norte Carouna, Chapel Hill, N. C.

Unrversrry oF Oxranoma Lisrary, Norman, Okla.
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UniversiTy oF OmanA, Omaha, Nebr.

Uxiversiry or OreEcoN Lisrary, Eugene, Ore,

Universiry or PrrrspurcH Researca Bureau ror ReETain Tramwme LiBrary,
Plttshurgh. Pa,

University or Rocaester, Rusa Ruees LiBrAry, Rochester, N. Y.

University oF SouteeERN CaLirorNia, Los Angeles, Cal.

Universiry oF TenNEssEg, Knoxville, Tenn.

University oF Texas, Austin, Tex.

Uwiversity or Uran, Salt Lake City, Utah.

UxtversiTY oF VeEruMoNT, Burlington, Vt.

UxiversiTy oF WasEINGTON LIBRARY, Seattle, Wash.

Ursonn Company, Kalamazoo, Mich.

Urica anp Monawk Corron Minws, Inc., Utica, N. Y.

Urica Knrrrine Company, Utica, N, Y.

Vanaprom Arvoys Steer Company, Pittsburgh, Pa.
Vanaprom CorroraTION OF AMERICA, New York City.
Vax Creer Brorugrs, Chicago, IlL

Van Creer, Jorpan axp Woob, New York City.

Vax Norman Macrine Toor Company, Springfield, Mass.
Varor Car Hearmve Company, Inc., Chicago, Il
Vassar Compaxy, Chicago, IIL

Veeper-Roor, INcorroraTED, Hartford, Conn.
VerMiLya-Brown Company, Inc.,, New York City.
VerMonT MarBLE CompANY, Proctor, Vt.

Vick Ceemicar Company, New York City.

Vickers INncorroraTED (WaATERBURY TooL Division), Waterbury, Conn,
Vicror Appmva MacuiNeE Company, Chicago, I1I,

Vicror Curmicar. Works, Chicago, I11

Viurer Manvuracturing Company, Milwaukee, Wis.
Virevia ELectric Axp Power Company, Richmond, Va.
Vmemia PoLyrecunic Institute, Blacksburg, Va.
Vmremia Pusric Service Company, Alexandria, Va.
Viskme Corroration, Chicago, Il

Vorger (Witriam) & Company, Kansas City, Mo.
Vorirata Company, Sheboygan, Wis.

Wacener Bakinag CorroraTiON, Newark, N. J.

Waaner ELEcTRIC CORPORATION, St. Louis, Mo.

Waaner (E. R.) MavvuracTuriNG Company, Milwaukee, Wis.
Wavrporr Paper Propucts Company, St. Paul, Minn.

Warker (Hiranm) & Sowns, Inc., Peoria, Ill.

Warrace (R.) & Sons MaxuracruriNg Company, Wallingford, Conn.
Warworta Company, Inc., New York City.

Wamsurra Minis, New Bedford, Mass.

Warp Baxmva Company, New York City.

Wagrp Leonarp Evectric Company, Mount Vernon, N. Y.
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WaRe Snoars ManuvracruriNg Compaxy, Ware Shoals, S. C.
WarnEr Bros. Picrurgs, Inc., New York City.

Warner Company, Philadelphia, Pa.

Warner & Swassy Company, Cleveland, O.

Warrey Founory & Pree Corrorarion, New York City.
Wasnsury Company, Worcester, Mass.

WasHvaToN Co-orEraTivE Ece & PouLTRY ASSOCIATION, Seattle, Wash.
WasHmvaron Gas Ligar Company, Washington, D. C.
WasamveroN METAaL TrADES, INc., Seattle, Wash.

WasamveroN UNIversiTY LiBrARY, St. Louis, Mo.

WarerBurY Crock Company, Waterbury, Conn.

WarersURY Farrer Fouxory & Macame Company, Waterbury, Conn.
WarerrroNT EMProYERS AssOCIATION OF THE Pacrric Coasrt, San Francisco, Cal.
WarerTOWN ARsENAL, Watertown, Mass,

Warson-Frace Macumwe Comeany, Inc., Paterson, N. J.

Warson MacuNE CompaNy, Paterson, N. J.

Wayne University Lisrary, Detroit, Mich.

Wean Exciveermve Company, Inc., Warren, O.

Wesster Erecrric Company, Racine, Wis.

Weester (WARREN) & Company, Camden, N. J.

Wernon Toorn Company, Cleveland, O.

Weruiveron & Company, New York City.

WeLLingToN SEsRs Company, Inc., New York City.

Weriman Exemweering Compaxy, Cleveland, O.

WerLs Fargo Bank & Uxston Trust Company, San Franciseo, Cal.
Werk (M.) CompaNy, St. Bernard, O.

West Benp Arvmvum Company, West Bend, Wis.

West Inpian Company, Lrp., New York City.

West Inpies Suvear CorroraTion, New York City.

West PENn Power Company, Pittsburgh, Pa.

West PuBLisEing CoMpany, St. Paul, Minn.

West Viremwia CaavBer or Comvurcs, Charleston, W. Va.

West Viramvia Purp anp Parer Company, New York City.
WesTterN Avuto Suppry Company, Kansas City, Mo.

WesrerN Cartringe Company, East Alton, TIL

Western Evrectric Company, Inc., New York City.

WesterN ELEcTRIC EMPLOYEES Association, Kearny, N. J.
WesteErN FEur Works, Chicago, IlL

WestERN MarvLanDp Rammway Company, Baltimore, Md.
WesteErN PINE AssociaTion, Portland, Ore.

WesteErn Usion TereEGrarr Company, New York City.

WestERN Unirep Gas axp Erecrric CoMpaNy, Aurora, Il
WestingaOUSE AR Brake Company, Wilmerding, Pa.
WestivaaousE Erectric & ManuracruriNng Company, Pittsburgh, Pa.
WestmorELAND Coar Compaxy, Philadelphia, Pa.

Weston (Byron) Company, Dalton, Mass,

Weston ELecTrIcAL INsTRUMENT CoRPORATION, Newark, N. J.
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Westvaco CELORINE PrODUCTS CorPORATION, New York City.
WeyYERHAEURER TimBEr Company, Tacoma, Wash.

WaeerinG Steer CorroraTiON, Wheeling, W. Va.

Waire Lasoratories, Inc., Newark, N. J.

Waite Motor Company, Cleveland, O.

Warre (R. H.) Company, Boston, Mass.

Whaite-Ropeers Evectric Company, St. Louis, Mo.

Waite (S. 8.) DenTaL ManvracTurRmvG Company, Philadelphia, Pa.
WaiTE SEWinGg Macaive Corroration, Cleveland, O.

Wartiy Macaive Works, Whitinsville, Mass.

Wairine CorroraTion, Harvey, IIl

Wicarra Crry Lisrary, Wichita, Kan.

Wickwire SPENCER STEEL Company, New York City.

WiLL & Baumer Canore Company, Inc,, Syracuse, N. Y.
WiLLarp Storace Barrery Company, Cleveland, O.

WiLniams (J. H.) & Company, Buffalo, N, Y.

WiLtiams Or-0-Maric Hearve Corporatron, Bloomington, T11.
WiLLiams Press, Inc., Albany, N. Y.

Wirmota Pavive Comeany, Washington, D. C.

WiLsox & Co., Inc., Chicago, T11.

Wison-Jones Company, Chicago, IlL.

Winsron Strawn & Smaw, Chicago, TI.

Wire Crorn ManurAcTURERS Assoctation, Washington, D. C.
WiremoLp Company, Hartford, Conn.

Wisconsin ELecrric Power Company, Milwaukee, Wis.
Wiscowsin Power axp Lieat Company, Madison, Wis.

Woob, ALan M., New York City.

Woobp Conversion ComPaNy, St. Paul, Minn.

Woop (Gar) InpustrIEs, Inc., Detroit, Mich.

Woon (Joun) Manvracruring Company, Inc., Philadelphia, Pa.
Woop SuoveL anp TooL Company, Piqua, O.

Woop, StruraERs & Company, New York City.

Wooprow Wirson Junior CoLreae, Chieago, Il

Woopwarnp, BaLowiy & Company, New York City.

Woopwarp Iron Company, Woodward, Ala.

Worcesrer County INsTiTuTioN FOR SAviNGs, Worcester, Mass.
Worcrsrer County Trust Company, Worcester, Mass.
Worcester Pressep Steen Company, Worcester, Mass.
Worcester Saur Company, New York City.

Worpexn-ALLax Company, Milwaukee, Wis.

WortHINGTON Pump anp Macminery CorporaTioN, Harrison, N. J.
Wriear AeroNavTicaL CorPoRATION, Paterson, N. J.

Wriant Company Inc., New York City.

Wricar, Goroon, Zacury, Paruiy & Canir, New York City.
WriGLEY (Wun.) Jr. Company, Chicago, TI1.

WrisLEY (ALLEN B.) Company, Chicago, 1L

Wrovear Wasaer Manuracturivg Company, Milwaukee, Wis.
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Wururzer (Ruporpr) Company, North Tonawanda, N. Y.

Wryaxporre CaEmMIcALS CorPORATION—MicHIGAN ALkarl Division, Wyandotte,
Mich. ;

Wryarr MeTaL & Borer Worgs, Houston, Tex.

Wyman-Goroon Company, Worcester, Mass.

Yare & Towne ManuracturiNg Company, New York City.
Yare University Lisrary, New Haven, Conn.

Yorg Ice Macamwery CorroratioN, York, Pa.

Yorg Kxrrrine Mirrs, Livitep, Toronto, Canada.

Youna (L. A.) SprinGg AND WIRE CorRPORATION, Detroit, Mich.
Youwe & Rusicam, Inc., New York City.

Younastown SuEgT ANp Tuee Comeany, Youngstown, O.
Younestown Vinnicator, Youngstown, O.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WoEREAs, the Namionan InpusTrRiaL CoNFERENCE Boarp, an unin-
corporated association, organized for purposes for which a corporation may
be created under Article ITI of the Membership Corporations Law of the
State of New York, has, by unanimous vote of all its members present and
voting at a regular meeting thereof, held on the 20th day of November,
1924, authorized its Executive Committee, or a majority thereof, (such
Executive Committee being the sole governing board of said association
and possessing the powers and attributes of directors thereof) to incor-
porate said association for the same purposes, under Article IIT of the
Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NaTroNAr INpusTRIAL CONFERENCE BoARD,
Ixc., as the corporate name of said corporation; and notice of the inten-
tion so to incorporate having been duly given at least thirty days before
such meeting, by mail, to each member of said association, whose residence
or post-office address is known; and

WuEREAs, the fundamental purpose of the National Industrial Con-
ference Board is to promote public welfare by bringing together the collec-
tive experience of those engaged in industry, by studying industrial and
economic conditions, and by disseminating well-considered views thereon,
as its contribution to the solution of the problems of industry; and

WaEREAs, the National Industrial Conference Board has pledged its
energy and resources to this work, to be carried on in the open-minded
and straightforward spirit which should characterize all efforts of a scien-
tific nature, fully utilizing the views and experiences of those familiar with
industrial problems and always seeking to learn and promulgate the truth;
and

* The original Certificate of Incorporation was filed in the same office December
23, 1924.

191
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‘WaEREAS, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive
Committee, and all being persons of full age and citizens of the United
States, and at least one thereof being a resident of the State of New York,
desiring to form a corporation for the purposes hereinafter set forth,
pursuant to the provisions of Chapter 40 of the Membership Corporations
Law of 1909, and as sinee from time to time amended, do hereby make, sign
and acknowledge and file this Certificate, as follows:

First: The name of the proposed corporation is NATIONAL INDUSTRIAL
ConFERENCE Boarp, Inc.

Seconp: The purposes of said corporation are exclusively scientific,
educational and charitable and are

1. To organize, conduct and maintain scientific research and investiga-
tion in the fields of business economics and business management, and to
make available the results of such activities to persons, firms, corporations,
associations, educational and other institutions, governmental agencies,
and others concerned with the subject matters under investigation;

2, To assemble, analyze and disseminate information in regard to eco-
nomic conditions and management experience in the United States and
other countries;

8. To conduct conferences of business executives, professional specialists
and others for discussion of economic, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation
with other persons, firms, corporations, associations, educational and other
institutions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and
other publications making available the results of its research, conference
and other activities;

6. To integrate the foregoing activities, or any of them, in such manner
as will contribute to the professional equipment, training and education of
business executives; and

7. In general to encourage and promote the sound development of
American industry by all proper and legitimate means, and to do all things
necessary to carry out the aforesaid purposes.

Trmp: The corporation shall not be operated for profit. No part of
the net income of the corporation shall be credited to surplus or shall inure
to the benefit of any member or individual, and no member, officer, trustee
or employee of the corporation shall receive or be lawfully entitled to
receive any pecuniary profit of any kind therefrom, except reasonable com-
pensation for services in effecting one or more of its purposes,
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Fourta: The corporation shall not carry on propaganda, or otherwise
attempt, to influence legislation.

Frrrr: In furtherance of its said objects and purposes, said corporation
shall have power to purchase and acquire in the State of New York and
elsewhere, such real and personal estate and property as may be necessary
or proper, and to mortgage the same to secure the payment of any bonds
which may be issued by the corporation, and generally to do any and all
things which may be necessary or proper in connection with its business
and purposes, which may not be contrary to law.

Srxta: The office of the corporation is to be located in the City and
County of New York.

SeventH: The number of directors of the corporation, who shall be
known and styled as Trustees, shall be not less than twenty and not more
than forty.

EicatH: The territory within which its operations shall be conducted
shall be the United States and foreign countries.

Niwta: Its duration shall be perpetual.

*TentH: The names and places of residence of the persons to be its
directors, until the first annual meeting, are as follows:

Name Places of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Osborne 150 Broadway, New York City
John W, O’Leary 79 West Monroe St., Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1213 West Third St., Cleveland, Ohio
Fayette R. Plumb 4837 James St., Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

EreventH: The annual meeting of the corporation shall be held on such
date as shall be prescribed by the by-laws.

[Signatures, etc.
omitted]

*The original Certificate of Incorporation, in which this paragraph appears,
provided for nine directors.
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REVISED BY-LAWS!' OF NATIONAL INDUSTRIAL
CONFERENCE BOARD, INC.

ARTICLE 1
Members

The members of the corporation shall consist of the persons who are
members at the date of adoption of these by-laws, and such other persons
as may be duly elected from time to time in accordance with these by-laws.
Membership shall be restricted to natural persons.

The members shall be divided into three classes, as follows:

(1) Regular Members, who shall not exceed two hundred in number, and
shall be elected by the members of the corporation at any meeting of the
corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the
year following such election. Any person distinguished in business, public
affairs, education or science, who is an officer, director, chief executive or
partner of a Sustaining Associate (as defined in Article III of these by-
laws) shall be eligible for election as a regular member.

(2) Representatives of Affiliated Organizations, (as defined in Article IT
of these by-laws) who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees,
for terms of one year, expiring at the corresponding monthly meeting of
the corporation in the year following such election. Two such representa-
tives may be elected for each Affiliated Organization which is a national
or interstate organization. One such representative may be elected for
each Affiliated Organization which is a state or local organization, or which
is a department, bureau or agency of the United States Government.

(8) Councillors, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees,
for terms of five years, expiring at the corresponding monthly meeting of
the corporation in the fifth year following such election. Any person
eminent in business, public affairs, education or science shall be eligible for
election as a Councillor.

1 Adopted at the 251st Regular Meeting of NATIONAL INDUSTRIAL CONFERENCE
Boarp, Inc., held April 15, 1943.
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The election of members shall be by vote of a majority of the members
of the corporation who are present in person or by proxy at a meeting duly
called and held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to
the President.

ARTICLE II
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in
business enterprise, or any department, bureau or agency of the United
States Government, may apply for affiliation with Nationar INDUSTRIAL
CoxrErRENCE Boarp, Inc., and upon acceptance of the application by the
Trustees shall be designated as an “Affiliated Organization”. Any asso-
ciation so designated which shall not contribute annually toward the
maintenance of the services and facilities of the corporation 1,000 or more,
if the association is a national or interstate organization, or $500 or more,
if the association is a state or local organization, shall be deemed to have
relinquished the rights and privileges of an Affiliated Organization. No
financial contribution is expected from any department, bureau or agency
of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an
Affiliated Organization shall continue in effect from year to year, unless
revoked by the Trustees, or unless the affiliation is terminated by notice
in writing from the Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the
membership of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or
governmental department, bureaun or agency, which is concerned with the
operation and development of business enterprise and which desires to
cooperate with or to contribute toward the maintenance of the services
and facilities of Nationarn INpusTRIAL CONFERENCE BoArD, INc. may
apply for recognition as an Associate thereof and upon compliance with
such conditions (not inconsistent with these by-laws) as the Trustees may
determine, may be accepted by the Trustees as an Associate, for the term
of one year from the date of such acceptance, subject to renewal from year
to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:

(1) Sustaining Associates, who make annual contributions of $500 or
more.
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(2) Subscribing Associates, who make annual contributions of amounts
less than $500.

(8) Cooperating Associates, who make no financial contribution, but
who cooperate, participate or assist in the research and conference activi-
ties of the corporation.

Associates shall have no voting rights or rights to representation in the
membership of the corporation, but they shall have made available to
them at all times, for their own exclusive and confidential use, such pub-
lications, services and facilities as in the judgment of its Trustees Na-
TIONAL INDUSTRIAL CoNFERENCE BoArD, INC. can properly provide, hav-
ing due regard for the contribution made by each Associate.

ARTICLE IV
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time
to time appoint as Foreign Correspondents of NatioNaL INDUSTRIAL
ConrERENCE Boarp, INc. persons notable in the economic and business
life of foreign countries with which the United States is maintaining friendly
relations. Foreign Correspondents shall be appointed for terms of three
years and shall be eligible for reappointment. They shall have made
available to them at all times, for their own exclusive and confidential use,
the publications of NartionaL INpusTrIAL CoNFERENCE Boarp, Inc. and
shall be expected to cooperate in its research and conference activities by
transmitting information from time to time in regard to economic condi-
tions and developments in their respective countries, They shall have no
voting right or rights to nominate candidates for membership in the
corporation,

ARTICLE V

Trustees

The business and affairs of the corporation shall be managed by thirty-
one Trustees, including the President, ex officio, Only members of the
corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President) shall be at all times divided into three classes of ten members
each, which shall be so arranged that the membership of respective classes
shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment
thereof or at any subsequent meeting duly called and held, the successors
to those Trustees whose terms end at such annual meeting shall be elected
by vote of the members of the corporation, to serve for a term of three years
and until their successors shall have been chosen and shall have qualified.
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No person who has served as Trustee for a full term of three years shall
be eligible for re-election as Trustee until at least one year has elapsed. In
case any Trustee shall by death, resignation, incapacity to act, or other-
wise, cease to be a Trustee during his term, his successor shall be chosen
by the Trustees to serve for the remainder of his term and until his sue-
cessor shall have been chosen and shall have qualified.

At a meeting of the Trustees held prior to the annual meeting of the
corporation in each year, a Nominating Committee shall be appointed by
the Trustees, in such number as the Trustees may determine. The Nomi-
nating Committee shall present at the annual meeting the names of candi-
dates whom they recommend for election as Trustees to fill the places of
the class whose terms then expire. At the meeting any member of the
corporation present either in person or by proxy may also present nomina-
tions of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and
may delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting
of the corporation in each year, or in default of election at such meeting,
then at an adjournment thereof, or at any subsequent meeting duly called
and held, the Trustees shall elect the following officers, viz.: A Chairman
and one or more Vice-Chairmen of the corporation, a Chairman of the
Trustees, and a Treasurer (each of whom shall be chosen from among the
Trustees), a President (who shall become a member of the corporation
and a Trustee, ex officio), and a Secretary, who shall not necessarily be a
member of the corporation or a Trustee. The officers so elected shall serve
for terms expiring at the first meeting of the Trustees following the annual
meeting of the corporation after their election, or until their successors
shall have heen chosen and shall have qualified. The Trustees may at any
meeting duly called and held by resolution appoint one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as
they may from time to time determine, to serve at the pleasure of the
Trustees. A vacancy in any office may be filled by the Trustees at any
meeting.

ARTICLE VII

Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the
corporation at which he shall be present. In his absence one of the Vice-
Chairmen of the corporation shall preside at such meeting. He shall ap-
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point the membership of all committees except as may otherwise be deter-
mined by the Trustees. He shall be ex officio a member of all committees,
but shall be under no obligation to attend their meetings.

ARTICLE VIII

Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and
policies of the corporation similar to that of the chairman of the board of
directors of business corporations. He shall preside at all meetings of the
Trustees at which he shall be present. In his absence the Trustees present
shall appoint one of their own number to preside.

ARTICLE IX
President

The President (who shall be ex officio a member of the corporation and
of the Trustees) shall be the chief executive officer of the corporation, re-
sponsible for the administration of its affairs. He shall sign for the cor-
poration all agreements and other formal instruments except as otherwise
ordered by the Trustees. He shall be ex officio a member of all committees.
In the absence or disability of the President, the Trustees may by resolu-
tion appoint another person to discharge the functions of the President.

ARTICLE X
Secretary

The Secretary shall record the minutes of meetings of the corporation
and of the Trustees. Immediately upon the election of members he shall
give notice in writing to them of their election. He shall have the custody
of the corporate seal. He shall perform such other duties as may be as-
signed to him by the Trustees, the Chairman of the Trustees, or the
President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time
be prescribed by the Trustees, shall be the custodian of the funds and se-
curities of the corporation. He shall deposit the funds of the corporation
in such banks or trust companies as may from time to time be designated
by the Trustees. Such deposits shall be made subject to withdrawal on
the signature of such person or persons as may be determined from time
to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault
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or vaults or with such banks or trust companies as may from time to time
be designated by the Trustees. Access to the securities may be had by such
person or persons as may be determined from time to time by resolution
of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a
report to it of the accounts for the preceding fiscal year. He shall keep
proper books of account, showing at all times the character, value and
amount of the property and funds of the corporation and such books shall
be at all times open to the inspection of the members of the Trustees. At
each meeting of the Trustees, when called upon to do so, he shall present
a current financial statement of the corporation in such form as the Trus-
tees shall direct.

His accounts shall be audited annually by an independent auditor or
auditors who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful per-
formance of his duties in such amount as may be fixed by the Trustees.
The expense of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thurs-
day in May in 1944 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by
the President and Treasurer, or by a majority of the Trustees, showing the
whole amount of real and personal property owned by it, where located
and where and how invested, the amount and nature of the property ac-
quired during the year immediately preceding the date of the report and
the manner of acquisition thereof; the amount applied, appropriated or
expended during the year immediately preceding such date, and the pur-
poses, objects or persons to or for which such applications, appropriations
or expenditures have been made; and the names and places of residence
of the persons who have been admitted to membership in the corporation
during such year, which report shall be filed with the records of the corpora-
tion and an abstract thereof entered in the minutes of the proceedings of
the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the
members of the corporation shall be held on the third or fourth Thursday
(as the Trustees may determine) of each month, except during June, July
and August. All meetings of the corporation shall be held in the State of
New York at such place as may be determined from time to time by the
Trustees. Associates of Natronarn InpustriaL. CoNFERENCE Boarp, Inc.
may be invited to attend meetings of the corporation.



200 TWENTY-SEVENTH ANNUAL REPORT

The Chairman of the corporation, the Chairman of the Trustees, the
President, or any three members of the Trustees may call a special meeting
of the corporation by not less than five days’ written notice to the mem-
bers, given by the Secretary or by the officer or the members calling such
meeting,

Any member of the corporation may by writing or telegram appoint
any other member of the corporation to act as his proxy at any meeting
of the corporation.

Twenty members, present in person or by proxy, shall constitute a
quorum for the transaction of business at meetings of the corporation, but
in the absence of a quorum those present at the time and place set for a
meeting of the corporation may take an adjournment from time to time
until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Regular meetings of the Trustees shall be held each month except during
June, July and August, at such time and place in the State of New York
as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of
the Trustees may call a special meeting thereof by not less than five days’
written notice given by the Secretary, or by the officer or the members
calling such meeting.

Eleven members present in person shall constitute a quorum for the
transaction of business at meetings of the Trustees, but in the absence of a
quorum those present at the time and place set for a meeting of the Trus-
tees may take an adjournment from time to time until a quorum shall be
present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and
end on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen,
Chairman of the Trustees, President and Treasurer, or any two persons
designated by the Board of Trustees, shall have authority to execute such
form of transfer and assignment as may be necessary to constitute a
transfer of stocks, bonds or other securities standing in the name of or
belonging to the corporation. A corporation or person transferring any
such stocks, bonds or other securities pursuant to a form of transfer or
assignment so executed shall be fully protected and shall be under no duty
to inquire whether or not the Trustees have taken action in respect
thereof.
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ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these
by-laws at any meeting the notice of which includes notice of the proposed
amendment.

ARTICLE XVI

Transition Provisions (Temporary)

At the annual meeting of the corporation in 1948, which shall be held
on May 26th, the Nominating Committee appointed and existing under
Article XTI of the by-laws as they existed prior to the amendments adopted
on April 15, 1948, shall present the names of candidates whom they recom-
mend for election to fill the places of 80 Trustees, dividing the nominees
into classes of ten each, whose terms shall expire in one, two and three
years, respectively. At the meeting any member of the corporation present
either in person or by proxy may also present nominations of candidates to
fill one or more of such places. The Trustees elected at the meeting by vote
of the members present either in person or by proxy shall become the
Trustees of the corporation in office from and after such election.

The first meeting of the Trustees so elected shall be held, without notice,
immediately after the adjournment of the Annual Meeting, at such place
as shall be announced by the Chairman at the Annual Meeting.














