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The .
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of the
economic and administrative problems of American business by economists and
businessmen. It was founded in 1916 by associations representing twelve branches
of industry. Tts founders believed that the American voluntary competitive
economy, founded on private property and individual liberty, is the one best
suited to promote enduring human welfare, and that impartial fact finding and
education will keep that system sound and healthy. These principles have been
the basis of all the activities of TuE ConvERENCE Boarp for thirty-five years,

The Board is

Scien.tl:,ﬁc. It assembles, analyzes, tests, explains and disseminates facts on
human relations in industry, on business organization and operation, and on the
basie structure and development of the national economy.

Educational. Tt conducts conferences and courses on important economic
and industrial management problems. It makes its facilities and publications
available, at nominal cost, to governmental departments and agencies, and to
colleges. It regularly releases its findings to the press.

Nonproﬁt. It is not endowed, but is supported principally by voluntary
contributions and annual subseriptions from large and small business concerns,
labor unions, industrial organizations, libraries and individuals.

Wholly independent. It has never been a branch, affiliate, subsidiary,
agency or department of any other organization or group, academic, professional,
industrial, commercial or political.

Not a government agency. Although it includes appointed rep-
resentatives of eertain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

Not a trade association or employers’ organization. It docs
not represent the interests of any particular fields or groups. The results of its
research are available to persons and organizations in all branches of industry,
trade and finance, to educators and other professions, to labor unions and to all
who are interested in its work and contribute to its maintenance.
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The
PRESIDENT’S REPORT

HE CONFERENCE BOARD has just completed thirty-five

yvears of studying and reporting on the behavior of the
national economy in peace and war, in prosperity and depression.
It has concerned itself particularly with the problems and policies
affecting the nation’s business and industrial organizations. As
the Board starts its thirty-sixth year, the need for a wider under-
standing of the basic facts about the American economy appears
to be more vital than it has ever been before. What is at stake is
nothing less than the survival of “The American Way of Living.”
For that way is being challenged today throughout the world and



even by some in our midst who still do not or will not understand
why the workers in this country enjoy the highest standard of
living on earth.

The challenge to us comes from another way of life that is
founded on force and sustained by force. This system is totali-
tarian, in that it does not brook compromise, and imposes its will
on the entire lives of the masses of people. In this way of life the
welfare of the State always comes first and vestiges of individual
freedom are tolerated only to the extent that they do not interfere
in any way with the plans and programs of the State. Our way of
life, on the other hand, seeks the maximum preservation of indi-
vidual liberty and recognizes the State as the servant of its
citizens with a basic duty to act, where necessary (but always
with a proper regard for the rights of minorities and individuals),
in the interests of the people, who are sovereign.

Since my last report we have seen clearly the limitations of
political and military measures in strengthening the relative
position of the free peoples of the world. The Korean peninsula
has been laid waste; the Chinese Communists, with a record of
perpetual warfare, have already intervened; and the human and
material resources of America and a number of United Nations
members are being poured into the new conflict. Yet the totali-
tarian forces of the world still appear to hold the initiative in the
world-wide struggle between the two ways of life. And it is be-
coming increasingly hard to see how military success alone in the
Korean war or in any similar episode along the 13,000-mile Red
periphery would in the long run strengthen the cause of freedom
and liberty or increase the dignity and status of the individual.

It seems to me that this situation—regardless of the outcome
of the present political and military strategies—calls for a re-
appraisal of the significance of the industrial revolution that has
flowered in the United States; of the political, social and economic
climate that has favored its growth; and of the possibilities for its
continuation here and abroad.

In other words, the real battle can be won only in the realm of
ideas; or, as one authority in public relations has put it, “the
greatest war in our day will be the battle for the minds of men.”



But we will not be able to win this very fundamental victory
unless we are as well prepared in the field of ideas as we are plan-
ning to be in the military field. First, our own people must be more
fully convinced. Then, gradually people all over the world must
be brought to realize the possibilities for material, social and
spiritual betterment that society can offer when it is based
on the freedom and the dignity of man and on his individual
initiative and responsibility.

The Role of The Conference Board

If T am right in believing that the cause of liberty can be won
only by winning the battle for men’s minds, what then should be
the role of Tur CoNFERENCE BoAgrD in this struggle?

[nder its charter, the fundamental purpose of the Board is
“to promote public welfare by bringing together the collective
experience of those engaged in industry, by studying industrial
and economic conditions, and by disseminating well-considered
views thereon, as its contribution to the solution of the problems
of industry.”

Thus, the Board’s duty is to assemble, analyze and disseminate,
either through its publications or in its conferences. information in
regard to economic conditions and management experience in the
United States and other countries.

As I see it, there are four ways in which the Board can help
strengthen knowledge of and belief in the workings of the American
business system. The Board can and should:

1. Watch and analyze carefully all domestic and economic
developments, calling attention to any that may retard
the sound expansion of American industry.

2. Act as a Bureau of Audit on all economic and statistical
data that may serve as a basis for public policy in the
economic field. It should study carefully the limitations
of these data and check on their use or misuse.

3. Expand its conference activities for a fuller discussion of
the significant economic developments.

+. Disseminate all of these facts as widely as is consistent
with its budget.

[2]



These four functions in no way depart from the course that the
Board has been following for so many years. They are carried on
primarily by the Conference Division, the Information Service
Division, the Education Division, the Division of Business Eco-
nomies and the Statistical Division. The work of these groups
is described in the reports of the Directors in charge. Each of
these activities, however, needs to be intensified in the months
ahead.

Of equal importance is the effort to supply industry with in-
formation designed to strengthen and maintain a sound and
efficient industrial organization. The Board’s work in the fields
of human relations and corporate organization and policies is
carried on by the Division of Personnel Administration and the
Division of Business Practices. The task of reporting current
business trends is an important function of the Division of Business
Economics.

Research in Partial War

The work of the Research and Conference Divisions of the
Board has been considerably affected, of course, by the Korean war
and by the mobilization efforts that have resulted from it. Emer-
gency studies have delayed some of the projects that were planned
a year ago. The balance between mobilization assignments and
the normal research into economic and personnel problems and
practices will continue to be kept flexible. Allocation of the staff’s
research energies will depend largely on the course of events in the
international area.

The Board has continued to benefit from the advice and help-
fulness of The Conference Board Economic Forum. Forum dis-
cussions published during the past year as Studies in Business
Economies were: “Pros and Cons of Council of Economic Advisers’
Policies,” “Price Control in a Defense Economy,” “The Business
Outlook, 1951, and “Defense Economics—CEA Model.”

The Board’s Finances

Despite rising costs which have resulted from the continuing
inflationary trends of the past year, the Board was able to keep
its income and expenses in balance and to show a small Operating
Fund balance of $19,570 for the fiscal year ended April 30, 1951.
Subseription income increased about 99, to $1,050,000. The sale

[3]
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of the Board’s publications continued the upward trend that has
been in evidence during the past several years. A new item of
income was derived from the round-table sessions, but this covers
only a small part of the Board’s conference expenses.

Readjustments in Staff that have been worked out in coopera-
tion with the Division Directors have, 1 believe, resulted in an
improved quality and in an increased quantity of Board publica-
tions within the budget available. There are still many areas,
however, into which research is needed, and the distribution of
Conference Board Reports to business, to government, to schools
and colleges, and to the public needs to he increased. While the
economy drive which I mentioned last year is being continued,
these new research projects and increased distribution of the
Board’s findings can be undertaken only when and if the increases
in income exceed the month-to-month increases in the Board’s
cost of doing business.

As T have pointed out before, the Board has to earn its living
and pay its way by its work from year to year. It is not an en-
dowed institution and is not assisted in any substantial way by
any of the established foundations. Consequently, it must rely
almost entirely on the voluntary subscriptions and contributions
of the individuals, corporations and organizations which are
associated with it. Basically, I feel that this is a stimulus to the
Board's Officers and Staff toward economy and an assurance that
its research and educational activities will be practical and
effective. But to the extent that inflation continues, a serious
additional burden is placed on Tur CoNrERENCE Boagrp’s finan-

cial structure.
The Board’s Reserve Fund

The Reserve Fund of the Board continues to increase modestly
as a result of contributions and interest income and now stands at
$589.879, an increase of $21,293 during the year ended April 30,
1951. Tt has been the hope of the Board’s Trustees that this
Reserve Fund would eventually become equivalent to one year’s
income so that the drastic curtailment of the Board’s work in a
period of depression would not again become necessary. The
present Reserve Fund is almost exactly one half of the Operating
Budget for the coming year.



At the end of the year, the Board consisted of 16 Members
Emeritus, 27 representatives of Affiliated Organizations, 16
Councillors, and 220 Regular Members, as listed in Part TT of this
Report. Subscribing Associates of the Board totaled 3$,151.
Foreign Correspondents, many of whom have been extremely
helpful in those phases of the Board’s work which touch on the
economic policies or industrial practices in the countries which
they represent, number 17 and represent 11 countries. It is
planned to appoint leaders in industry, commerce and finance as
correspondents in several additional countries during the coming
year. A complete roster of Foreign Correspondents now serving
the Board is shown on page 67 of this Report.

A Cooperalive Task

In closing, I want to record our deepest appreciation for the
thoughtful cooperation and assistance of the Trustees and Board
Members, and of the several Councils thalt advise the Board in
its work: and our thanks to the thousands of Cooperating Asso-
ciates throughout the country. The help of these practical husiness-
men provides assurance that the Board’s work will keep in close
and constant touch with reality. To all of these I promise that
the Board will continue its serupulous preservation of scientific
objectivity and its efforts to protect, strengthen and develop the
industrial organization of the United States and the welfare of the
nation as a whole.

Respectfully submitted,
Joun S. SiNcLAtr, President
July, 1951

[6]



Divisional Reports

DIVISION OF BUSINESS ECONOMICS

) S

The Cunﬁ'rt'm'c Board

BUSINESS

MARTIN R. GAINSBRUGH
Director

TFrederick W. Jones, Assistant Director, Anita R. Becker-
man, Miriam Civie, Gertrude Deutsch, Claire Friedland,
J. Frank Gaston, Theodore R. Gates, Alan Greenspan,
Shirley S. Hoffman, Bess Kaplan, Lawrence A. Mayer,
Mary Lou Mills, Cecile Pollack, Albert T. Sommers

Year Two of defense begins with a significant departure in the economic
situation from the expected pattern of a nation under partial mobilization.
Prevailing Lrends in the market place do not conform to our experience in
World War II. As shown in the Board’s recent chart study, “Defense
Economics: The First Year,” prepared by the Division for the 35th Annual
Meeting, the World War II parallel may be almost as misleading as it is
helpful. This time, only a small pereentage of national output will be used
directly for war purposes. Another small part will be devoted to building up
capacity and supplies for an expanded war effort, if needed. But by far the
largest slice of our national output pie will be available for peacetime pur-
poses. The riddle of defense economics is how to maximize the use of re-
sources in all three sectors at the same time.

A year ago Lhis Division reported that its work would inevitably be con-
cerned with the impact of rearmament upon our domestic economy. The
record of the past year illustrates the transition to this program. In The
Business Record, the Division’s chief vehicle for current analysis, attention
was foeused on “administrative economies” —on such questions as: How
fast would mobilization go? How was it to be financed? What could price
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controls contribute to holding back inflation? But developments in the
civilian sector were also kept under close serutiny. The course of consumer
buying, for example, was traced through ils ups and downs in both the
Record and the Weelkly Desl: Sheet Lo its surprising outcome, the inventory
glut.

Economic Studies

As tme and resources permit, the Division will continue its work on
longer-range economice studies. The past vear saw the beginning of a new
series of Technical Papers. The first of these studies, “Invisible Trade of Lhe
United States in the Postwar Era,” was well received. The sccond, prepared
al the request of the President’s Committee on Financing Foreign Trade,
1s “Obslacles to Direct Foreign Investment.” Later this year, “Prices Over
150 Years™ will trace the trends in wholesale and retail prices over the [ull
span for which such data exist.

Two other long-term projects are nearing publication: “Growth Patterns
in Industry,” a revision and expansion of the widely used analyses first
published in The Business Record in 1946; and “Strike Controls in Public
Utilities,” Two other projects are under way: “Inventory Techniques and
Their Economic Consequences,” and “Handbook on the Excess-profils
Tax,” a successor volume to the Board’s 1943 compendium on that subjeet.

Considerable time was again spent on advisory work and consullation
with federal agencies and other government and industry commiltees. The

[8]
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Division’s analysis of “How To Streamline the Federal Budget” proved of
particular interest to the Joint Committee on the Eeonomic Report, and
copies of that and several other Board studies were made available to all
members by request of the Committee.

Current Business Analysis

Associates will have noted that The Business Record has been modernized.
Improved chart techniques make it possible to discard tables, and to make
greater use of graphic exposition. This has improved the magazine’s “eye-
appeal.” A more flexible writing style has also been encouraged and more
research energy has been devoted to providing facts and historical back-
ground on controversial questions.

Work in the economics of retailing has been enlarged. Regional economie
trends and the distribution of war contracts will be regularly reviewed. The
recent examination of steel output and capacity will be followed by similar
studies of other industries.

The enthusiastic response to the Board’s statistical studies of “Basic
Industrial Data’ has made it necessary to add another staff member for this
work. It is planned to cover about twenty major industry groups each year.

[9]



DIVISION OF BUSINESS PRACTICES
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G. CLARK THOMPSON
Director

John H. Watson, IIT, Assistant Director,
Henry A. Balke, R. Maxil Ballinger, Joan
S. Clausen, James A. Finley, Grace D.
Hamann, Elliott F. Higgins, Malcolm C.
Nenhoff, Arthur W, Nevins

The transition to defense studies following the Korcan invasion was not
difficull for the Division of Business Practices. For over Lwo vears it had
been studying industrial mobilization problems. Its reports on “Maobilizing
for Atomic War,” “Renegotiation in Peace and War,” and “Military In-
spection in Industry™ were completed before the President ealled upon
industry to again produce for war. “Executive Planning If an A-Bomb
Falls™ and “Protecting Records in Wartime™ were natural sequences,

Research Abroad

In the course of Lhis work it became iner sasingly evidenl to the Division’s
staff thal most American companies were unprepared to meet direct enemy
attack and were receiving litlle practical guidance from any sourece. In some
instances, mass evacuation of production centers was being planned follow-
ing allack—a move which would undoubtedly cripple essential produetion
more than the attack itsell. Believing thal if we are Lo win any fulure war
we must learn to stand and keep production flowing, as the British and
Germans did, the Division began a detailed study of how industrial com-
panies in Burope kept going despite repeated hombing, With the aid and
encouragement of American industrialists, the Armed Forees, and interested
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government agencies, two senior research men spent three months abroad
carefully reviewing the practices of leading firms during World War II. In
Great Britain, France, Holland, Belgium, and Western Germany, industrial
leaders, heads of labor unions, and government officials helped them amass
data on how the effects of enemy atlack on industrial facilities were mini-
mized and how personnel were protected.

The results of these studies will be available shortly and will provide
American businessmen with specific information which can be used to
protect their own plants and personnel in case of war.

But not all of the Division’s energy has been devoted to mobilization
studies. With little more than a tenth of the nation’s industrial capacity
currently devoted to defense, industry still has plenty of normal operating
problems. And, in many cases, mobilization has merely accentuated them.
For example, the study on plant location, which has been in progress during
the past year and which will be completed shortly, is of even greater interest
to industry because of the expansion of facilities to meet rising military
needs. Similarly, the Division’s study of capital appropriation procedures
has achieved increased value in the current situation.

Industry and Public Opinion

The Division has continued its work in the area of industry’s relations to
society. With such reports as “Industry Cooperation with Education,”

e
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“Community Relalions,” and “Corporate Donations Policies™ behind it, an
Advisory Couneil on Opinion Research has been formed to assist in a long-
ange study of the human factors affecting business operations. Opinion
survey findings, both public and private, will be studied to deteet basie
trends in public opinion of interest to business and to isolate, if possible, the
factors helping to form those opinions. New surveys will nol be conducted,
but information now seattered in many places will be brought together.

This project is still in the experimental stage, but it has already réceived
the enthusiastic supporl of leading opinion research and public relations
directors. If the long-range study should prove feasible, it should be of great
value in industrial relations, public relations, advertising, marketing, and
economic education.

In addition to its major projects, the Division has conlinued its monthly
surveys of business opinion and praclices. Based on the experiences and
views of a panel of four hundred top industrial executives, these SUrveys
provide a unique “inside”™ report on the business outlook and solutions lo
current business problems, The survey will continue to appear monthly as
one of the principal features of The Business Record.

The Division has found its advisory councils on markel research, finance,
donations, and industrial mobilization of great value in planning ils re-
search and will continue to work with them in the coming year. Close con-
tact with the outstanding men comprising these councils and participation
in their discussions of current and evolving problems have been of great help
in anlicipating the research needs of husiness.

[12]



DIVISION OF PERSONNEL ADMINISTRATION

S. AVERY RAUBE, Director
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T. Beatrice Brower, Mary Elizabeth Baldwin,

James J. Bambrick, Jr., Jeanne Bonadies, Herbert

S. Briggs, Grace L. Cohan, Elmer W. Earl, Jr,

Stephen Hahbe, Eileen M. Hassett, William W.

Mussmann, Herbert R. Northrup, Geneva Seybold,

Harold Stieglitz, Phyllis Syetta, Doris M. Thompson,
Antoinette M. Wallers

GRoUP INSURANCE
J P'LaNs
I A striking feature of the past decade has been the
growing interest of business executives in employer-
employee relations. AL conventions and al luncheon-
table conversations, how to get people to work together
in harmony is invariably an important topic and often
dominates the discussion. Yet this interest does not
stop with talk. Ieads of companies everywhere are
s giving more and more of their administrative time to

I ; i e —
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the problems of human relations.

This interest in better working relationships between

L Conraxy
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management and employees has overflowed to other
free countries. In the past, a constant stream of visitors
from abroad came primarily to study our machines and
methods of production. Now their main purpose is to
observe this new phenomenon— the preoccupation of our
executives wilh the men who run the machines.
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Tue Conrerence Boarp likes to feel that during a third of a century
it has helped to direct the attention of American managemenl to a number
of very importanl matters concerning human relations. Among them are
the need for sound personnel policies and practices, for good organizalion
structure, for effective consultation and internal communication, and for
better understanding between management and labor. Apart from these
major concerns are a host of personnel techniques, many of them of minor
importance by themselves, that can be blended together to produce a truly
distinctive and attractive way of life within the company-.

In its efforl Lo keep Associates informed about these important mallers,
the Division of Personnel Administration completed more major studies
during the past year than ever before in its history. A new record was set in
the number of individual inquiries answered. Attendanee al Lhe round-table
conferences planned by the Division shattered all previous figures. And The
Management Record’s circulation among the personnel staffs in industry
increased about 1577,

Confronted with greally increased demands for information and help in
the field of personnel administration, the Board recently added two senior
research specialists. One of these men is concentrating on the rulings and
inlerpretations of the Wage Stabilization Board: his presence relieves
another staff specialist who can now work without interruption on job
evaluation, wage incenlives and other compensation matters. Anolher
specialist is now spending all his time in the area of employee Lraining (in-
cluding supervisory and executive development); his acquisition permits the
Board’s industrial psychologist to devote all his time to his own vilally
important field.

[14]



RECONITION FOR
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This modest expansion will enable the Division Lo
devote more time to the personnel problems and prac-
tices of small concerns without detracting from the at-
tention it has traditionally given to the problems of
large and medium-size companies. In the case of the
small company, the president looks at the array of
specialists in the large company’s personnel setup and
rightly says, “We can’t afford such things.” But he
recognizes that his company is also faced with similar
problems and therefore quickly asks, “Is there a way
for me to organize and staff our small company so that

CONTERENGE MlaND REFORTS

Cowreaxy Foon
SERVICES
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Wiar Harvisin
i 1949
Wice Necomanons

we too can handle these matters more effectively?” It is to answer questions
like this that Tue CoNrFeErENCE Boarp's first major report of personnel

administration in small companies was prepared.

Other studies that are nearing completion and will be published in rapid
suceession include reports on employee education, job evaluation for man-
agerial employees, union security, letters Lo employees, executive stock option
and stock purchase plans, employee performance appraisal, and shift prac-

tices during mobilization.

While pursuing its basic research and its surveys of latest personnel
techniques and practices, the Division’s program will be kept flexible in order
to meet the varying needs of industry, whatever the scale of mobilization.

[15 ]



THE STATISTICAL DIVISION
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PAUL W. DICKSON / .
Director :

The Statistical Division has been heavily engaged during the past vear in
overhauling the Board’s Consumers’ Price Index. This indieator of workers’
expenses for those items and services lumped under “cost of living” is he-
coming inereasingly important, With millions now explicitly or implicitly
covered by Lhe so-called escalator clause, there is great interest in these
figures. The continuation of the Board’s work in this important area helps
to answer the frequently expressed desires of Associales, educators and
others for an index compiled by a private institution that is free from the
influences that bear so heavily on government officials.

Specifications for some 200 items Lhat are priced are heing modernized and
tightened. The 2,000-0dd cooperators have been serutinized, and those eities
of the 54 included in the survey which are weak from the standpoint of
size and makeup of sample are being shored up by personal and mail
solicitation. Future plans eall for bringing up to date the consumer budgel
which determines what items are priced and how heavily they are weighted
in the final cost-of-living figure.
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The colorful weekly charts, or Road Maps of Industry, are going to a
growing audience. For details on the distribution of these simple but effec-
tive economic charts to teachers, see the report of the Education Division.

The content of the charts has been limited primarily to general economic
and business trends. This type of chart appears best to serve the needs of
both Associates and secondary-school teachers, who use them for teaching
aids. One of the most popular Road Maps (No. 798) during the past year
showed food costs, in terms of minutes and hours of work, in the United
States, Russia, Great Britain, France and Canada. Another which received
widespread notice depicted the amount a family man had to earn in 1950
to equal his earnings in 1940, after deductions for personal income taxes
and depreciation of the dollar.

With wage and salary stabilization set up as one of the principal bulwarks
against further inflation, the need for basic data on wages and salaries 1s
obvious. Government statistics on earnings do not show what the basic
wage rates are. Informalion on clerical salaries is almost nonexistent. Tng
ConrerRENCE Boarp has sought to fill this void with its own clerical salary
and occupational wage-rate surveys. The former, started in 1943, covers
thirteen jobs in twenty cities. The latter, started in 1950, now comprises
eighteen jobs in sixteen cities. Jobs range from laborer to toolmaker.

JIDORAL Cesss raxes.
T Ak sl S s




The Statistical Division has also trained its research spotlight on the top
levels in industry. As management has become pretty largely an employee
zroup in contrast to the ownership group it was in vears past, the question of

I grouj 3 1 |

salary has assumed much more

importance. The Division compiled informa-

tion on executive compensation from public sources on some 1,500 com-

panies, It found that the cost

of management in terms of sales dollars is

generally less for larger companies, although individual salaries of exceulives
of big companies are usually more substantial.

A study of living standards is planned. Discussions have also been held in
conjunction with a cost-of-living index for salaried personnel in the white-
collar calegory. A study of salesmen’s compensation is getting under way.
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INFORMATION SERVICE DIVISION

HERMON K. MURPHEY, Director
Jeanette M. Sledge, Librarian

Caroline Boardman, Blaise Mazzella, Louise Patterson,
Dorothea M. Rice, Betty Schweitzer, Suzanne West

The main purpose of the Information Service
Division is to answer the inquiries of Subserib-
ing Associates. In many cases the information
desired can be found in Board publications. In
other instances, research is required to provide
the answers.

The Division also serves as the medium
through which material needed by the Research
Staff is acquired. A reference collection of
approximately 20,000 volumes has been built
up by the Library, which functions as a part of the Division. This col-
lection is supplemented by a large volume of monographs and statistical
releases. During the past fiscal year, 1,610 new books and pamphlets were
added. Files of clippings on a wide variety of subjects are also maintained.
The Library also has a file on the purposes and activities of economic
and educational organizations.

During the past fiscal year the Library facilities have been improved by
an invenlory and rearrangement of its collection and by the partial replace-
ment of its old equipment. Nearly one thousand Subscribing Associates
made use of the Library and more than 4,000 items of library material were
loaned.

When the Division was first organized, more than a decade ago, it handled
about 500 inquiries and requests for publications each month. The monthly
average now exceeds 1,000. During the past fiscal year the Division an-
swered 5,221 letters, 8,141 telephone calls, 37 telegrams and had 746 inter-
views with persons seeking information. This represented a total of 14,145
inquiries, or more than half of the 27,785 inquiries handled by all Divisions
of the Board.

The facilities of the Division are being used more and more hy teachers
and students. The latter frequently write, telephone or call at the Board’s
offices in search of material for theses, term papers, ete. The Division is
primarily concerned, however, with assisting Subscribing Associales and,
with that purpose in view, the Division members endeavor to keep its
information current on all aspects of business enterprise and industrial
economics.

[19]
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DIVISION OF EDUCATION

— —_—

NATIONAL INSESTRIAL CONFEEANCE BaARD

(D Education
News & Notes

BERNARD ¥. HERBERICK
Director

Marie Teichner, Renée Krockmal

A vigorous and healthy growth continues to reward the Board’s efforts to
counteract economic illiteracy and misinformation in the schools and
colleges.

At the high school level, the free distribution of Road Maps of Industry
reached a million and a quarter during the current school year. These
colorful weekly charts are sent only upon request to high school teachers,
staff members of teachers colleges and to administrators at those levels.

Teachers report that they use these data in classes in economics, Amer-
ican history, problems of democracy, world affairs, eivies, business training,
economic geography, mathematics, agriculture, vocational guidance, con-
sumer education, debates, and others.

One teacher sums up their value as follows:

“Over and over again, I use them to controvert loose statements by showing facts
and statistics. Too many students are easily swayed by irresponsible statements
regarding business, labor, finance and other aspects of economic life. By exposing
them to your charts, I have gotten them to look for facts and to be skeptical
before jumping to conclusions.”

Early in the 1950-1951 school year, the chart distribution offer was
extended to Canadian teachers on the same free basis as in the United
States. The response was immediate and enthusiastic. By school closing
time, there were requests from approximately half of the schools on “the
other side of the line.”

In both the United States and Canada, chart distribution by word-of-
mouth recommendations was encouraged. Teachers have accepled recom-
mendations from fellow teachers and sent in their own requests for material
by the thousands.

[21]
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During the summer of 1950, eight stale super-
intendents, principally in the South Atlantic
states, were visited and a personal relationship was
established with “top management” in those
school systems.

Since funds available for educational purposes
are limited, a number of budget-stretehing devices
have been employed. For example, Road Maps of
Industry are made available at a special low rate to
educators oulside the present free categories. An-
other instance was the “Economic Almanac,”
which was offered at an educational rate of $2.50
per copy. More than 700 teachers boughl Lhis
stundard source book for their own nuse.

In line with its 85-year lradition of service
to education, the Board continues to assist slu-
dents and teachers alike by providing, without
charge, economic data for use in monographs,
texthooks, and debates. One result of this activity
is the appearance of an inereasing number of the
Board’s charts as illustrations in high school and
college economic lexthooks.

As in recent years, colleges and universities

made increasing use of the Board’s studies as text
and reference malterial.

Budding Daniel Websters and Henry Clays in
schools and colleges, by the hundreds, call upon
the Board each year for debate material on the
“Pros and Cons of the Welfare State™ and other
subjects. Kits of charts and other material are
promptly dispatched free to each debater who
requests it,

Approximately two thirds of the forty-eight
state superintendents of education have person-
ally requesled and are recciving material with the
Board’s compliments. They may also receive one
copy of any publication deseribed in the Board's
weekly Previews without charge. The only stipu-
lation is that the request must come from the
superintendent himself.

Previews is also available without charge upon
request to the deans of schools of business ad-
ministration. No effort will be made or has been
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made to build impressive distribution totals by the
simple expedient of unloading unrequested publi-
cations upon the teachers. As in the past, the
Board will adhere rigidly to its policy of sending
material regularly to teachers only upon request.

News Department

The News Department is responsible for all rela-
tions between the Board and the various media of
communication, News releases are prepared regu-
larly on the studies and surveys issued by the
Board. Only after this material is in the hands of
Associates is it released to the press.

The Department acts as guardian for the Board’s
copyright. It clears all requests for permission to
quole received from authors, speakers and others
who appreciate the Board as a source of authentic
economic data. The fullest possible cooperation is
also given to members of the working press.

The practical measure of the Department’s
effectiveness is the number of times the Board is
mentioned in the press, radio, television and other
media. During the past yvear, “mentions’ have run
several thousand per month. Each such mention
was, naturally, incidental to the facts released.
The steady stream of material from the Board has
served to carry before the man in the street the
facts of economic life and, at the same time, offset
dramatically colored statistics from suspect or
prejudiced sources.

Aware of the tremendous cartoon and panel
readership, the Department works closely with the
chartists and illustrators of the national syndi-
cates. As a result, graphic statistics based on the
Board’s research go before millions of newspaper
readers in simplified graphie form,

The Board’s releases also serve librarians, who
file them on their reference shelves. Leading
schools of journalism request them for classroom
study.

The net result of these efforts has been an in-
creasing acceplance among reporters and com-
mentators that NICB is a trustworthy source of
sound economic facts.

[23]
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THE CONFERENCE DIVISION

igentl

ELLMORE A. HAMMESFAIIR
Director

lola E. Brown, Assistant Director,
Dorothy Frane, June M. Styron

During 1950-1951 the conference program in New York City was en-
larged to compensate for the development of meetings in other areas. For
the first time, Tur ConrerExce Boarn conducted two-day conferences.
This gave Associates and guests the opportunily to attend three or more
round-table and panel discussions over the two-day period. In previous
vears all the round-table sessions were held concurrently on the afternoon
of the Dinner Session. So, while the number of general conferences in New
York was reduced from five Lo three, the Lotal number of days devoled to
meetings was inereased from five to six.

Meetings were held in two additional areas during the year jusl closed.
In November, the Board received an enthusiastic weleome in Chicago, where
more than a thousand Associates and guests assembled for round-tahle
discussions and the dinner session.

During March, the 321st Meeting was held in Boston — birthplace of Tug
CoxrFERENCE Boagrp. Associates and guests from every corner of New
ingland and nine other states across the country gathered to hear and
participate in discussion of the many problems arising out of the defense
mobilization program.

[24]




Because of the pressure of rising costs, the Board, for the first time, was
forced to institute a charge for all round-table and panel sessions. It was
particularly encouraging to the Conference Committees of the Trustees and
the Board Staff to observe that attendance at these conferences has been
maintained at the same high levels attained in recent years.

With completion of the Conference Schedule for the forthcoming year, it
is interesting to note the Board’s first visit to the Pacific Coast, where a full-
scale meeting is planned for San Francisco in March, 1952. Conferences for
the next fiscal vear have been scheduled as follows:

1951
Sept. 27-28  General Session for all Associates Waldorf-Astoria
Oct. 25 Meeting of Board Members Waldorf-Astoria
Nov. 28 General Session for all Associates The Stevens—Chicago
Dee. 20 Meeting of Board Members Waldorf-Astoria
1952
Jan. 23-24  General Session for all Associates Waldorf-Astoria
Feb. 21 Meeting of Board Members Waldorf-Astoria
Mar. 20 General Session for all Associates St. Francis—San Francisco
Apr. 17 Meeting of Board Members Waldorf-Astoria

May 14-15  36th Annual Meeting for all Associates ~ Waldorf-Astoria

Conference speakers, participants and subjects during the past year
follow.

Conference Board Meetings
September, 1950-May, 1951

315th MEETING— September 20-21, 1950

Evening Session: MOBILIZING FOR FREEDOM: PEOPLE, MATERIALS,
LEADERSHIP
Discussed by Neal Dow Becker, Chairman, Tue CoNFERENCE BoarD
and President, Intertype Corporation; Carl Byoir, Chairman of Board,
Carl Byoir & Associates, Inc.; General Brehon Somervell, President,
Koppers Company, Inc.; Honorable Harold E. Stassen, President,
University of Pennsylvania.

Round-Table Conferences

“Company Programs for Economic Education of Employees™
Chairman: A. V. MacCullough, Personnel Division, Chesapeake and
Ohio Railway Company. Speakers: William V. Machaver, Training
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Director, Johnson & Johnson; A. 0. Prever, Jr., Personnel Director,
Ideal Electric and Manufacturing Company ; Harry D. Kolb, Assistant
Manager, Training Division, Esso Standard Oil Company: W. L.
Lees, Assistant Viee-President, Bell Telephone Company of Pennsyl-
vania; F. S. Laffer, Training Director, Cleveland Graphite Bronze
Company.

“Is Economic Education on the Right Track?”

Chairman: Forrest IL Kirkpatrick, Dean of Students, Bethany Col-
lege. Panel Members: Neil Carothers, Dean Emeritus, College of
Business Administration, Lehigh University: Peter F. Drucker,
Author and Management Consultant; Frederick H. Harbison, Execu-
tive Director, Institute of Industrial Relations, University of Chicago;
Austin 8. Tgleheart, President, General Foods Corporation; Henry
C. Link, Vice-President, The Psychological Corporation: A. V.
MacCullough, Personnel Division, Chesapeake and Ohio Railway
Company; Thomas G. Newton, Director of Training, Armstrong Cork
Company: Thomas R. Reid, Vice-President, Human Relations,
McCormick and Company.

“The Outlook for Business in the Defense Emergency™
Chairman: Mark A. Brown, President, Iarris Trust and Savings
Bank. Speakers: Roy Blough, Council of Economic Advisers; Arthur
0. Dietz, President, C.I'T. Financial Corporation; John M. Olin,
President, Olin Industries Inc.; B. Earl Puckett, Chairman of the
Board, Allied Stores Corporation; Walter H. Wiewel, Vice-President in
Charge of Sales, Crucible Steel Company of America.

Luncheon—Panel Session: MANPOWER PROBLEMS UNDER MOBILI-
ZATION

Chairman: A. W. Robertson, Chairman of the Board of Directors,
Westinghouse Eleetriec Corporation. Panel Members: Robert L. Clark,
Director, Manpower Office, National Securily Resources Board; Tom
Tippett, Education Director, International Association of Machinists,
substituting for A. J. Hayes, President; Major General Lewis B.
Hershey, Director, Selective Service; Major General Jerry V, Matejka,
Acting Director of Production Management, Munitions Board:; George
W. Taylor, Wharton School of Finance and Commerce, Universily of
Pennsylvania; Edward L. Keenan, Deputy Direclor, Bureau of Em-
ployment Security, Department of Labor.

S16th MEETING—October 19, 1950
Meeting of Board Members on the effect of Russian strategy on Lhe
thinking and plans of the United States as discussed by Ambassador
Ernest A. Gross, Deputy Representative of the United States to Lhe
[ 26 ]



United Nations, and the Honorable W. Averell Harriman, Special
Assistant to the President and former Ambassador to the Court of
St. James and the Union of Soviet Socialist Republics.

317th MEETING— November 16, 1950
Chicago, Illinois, Sheraton Hotel

Evening Session: “DEFENSE MOBILIZATION: WHAT LIES AHEAD”

Discussed by Cola G. Parker, Chairman, Board of Trustees, Tug
CoxrFereNcE Boarp and President, Kimberly-Clark Corporation;
Clarence B. Randall, President, Inland Steel Company: Donald
Armstrong, President, United States Pipe & Foundry Company;
Chester C. Davis, President, Federal Reserve Bank of St. Louis.

Round-Table Conferences

“Wages and Salaries Under Stabilization™

Chairman: N. R. Knox, President, Bucyrus-Erie Company. Speakers:
Carroll R. Daugherty, Professor, Business Economics, Northwestern
University, formerly, Wage Stabilization Director, National War
Labor Board, “What Did We Learn from World War 11?”*; Lewis B.
Cuyler, Vice-President, The National City Bank of New York,
“What About the Salaried Employee?”; Martin R. Gainsbrugh, Chief
Economist, Tae CoxrerexceE Boarp, “What About Cost of Living
Adjustments?”; W. Willard Wirtz, Professor of Law, Northwestern
University, formerly Chairman, National Wage Stabilization Board,
“What Does the Immediate Future Hold?”

“Impact of Rearmament on Business”

Chairman: Leverett Lyon, Chief Executive Officer, Chicago Asso-
ciation of Commerce and Industry. Speakers: Alan Temple, Vice-
President, The National City Bank of New York: Woodlief Thomas,
Eeconomic Adviser to the Board of Governors, Federal Reserve System;
R. E. Wood, Chairman of the Board, Sears, Roebuck and Company;
Wilson Wright, Manager, Economic Research Department, Procter
& Gamble Company.

“Pros and Cons of Excess Profils Taxes”

Chairman: Forest D. Siefkin, Viee-President—General Counsel,
International Ilarvester Company. Speakers: Arthur R. Upgren,
Associate Editor, Minneapolis Star, and Professor of Economics,
University of Minnesota; Harold M. Groves, Professor of Economics,
University of Wisconsin; Alan L. Gornick, Director of Tax Affairs
and Tax Counsel, Ford Motor Company; Lothair Teetor, Chairman
of the Board, Perfect Circle Corporation; Harold Dudley Greeley,
Tax Attorney.
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“Company Problems Under Mobilization™
Chairman: Major General A. W. Vanaman, Commandant, The
Industrial College of the Armed Forces. Speakers: E. B. English,
Manager, Governmental Sales Division, Caterpillar Tractor Co.,
“What Can the Company Do?”; Ewan Clague, Commissioner of
Labor Statistics, U.S, Department of Labor, and Robert (. Goodwin,
Director, Office of Defense Manpower, 1.8, Department of Labor,
“Can You Keep Your Working Force?”; Nelson A. Miller, Office of
Civilian Requirements, National Production Authority, and John
G. Alexander, Assistant General Counsel, National Production
Authority, “IHow About Critical Materials?”; Frank L. Roberts,
Chairman, Military Renegotiation Policy and Review Board, “What
of Profits Under Renegoliation?"; Major Lenox R. Lohr, Director,
Civil Defense for the State of Tllinois and President, Chicago Museum
of Seience and Industry, “What Ts Industry’s Role in Civil Defense?”’

318th MEETING—December 21, 1950
Meeting of Board Members to hear reports of developments on the
western and eastern Communist fronts by General William J. Dono-
van, partner, Donovan, Leisure, Newton, Lumbard & Irvine, and
former Director of the Office of Strategic Services, and the Honorable
Walter H. Judd, Congressman from Minnesota.

319th MEETING—January 24-25, 1951
Hotel Astor
Evening Session: MOBILIZING FOR THE EMERGENCY
Discussed by Neal Dow Becker, Chairman, The CONFERENCE BOARD

and President, Intertype Corporation; William Henry Iarrison,
Administrator, Defense Production Administration.

Associates and Guests at the Dinner Session of the 819th Meeting on *“Mobilizing for the Emergency™




“Building a Work Force During Mobilization,” Round-Table Session at the 319th Meeting.
Chairman: Malcolm Muir, President, Newsweel

Round-Table Conferences

“Controlling Communism and Sabolage in Industry”

Chairman: Richard L. Davies, President, Pennsalt International
Corporation, Chairman, Industry Advisory Committee on Industrial
Security, Munitions Board. Speakers: Lieutenant Colonel John F.
Moran, Chief, Industrial Security Branch, Office of the Provost
Marshal General, “What the Military Can Do’"; Victor Riesel, Labor
Columnist, New York Daily Mirror, “What Labor Can Do”’; Frank
Martinek, Assistant Viee-President, Standard Oil Company (Indiana),
“What Management Can Do”’; Robert N. Denham, former General
Counsel, National Labor Relations Board, “What Revised Legisla-
tion Can Do.” Mrs. Louis Budenz for her husband, “The Over-All
Problem.”

“Full Utilization of People at Work”

a. Building a Work Foree During Mobilization

Chairman: Malcolm Muir, President, Newsweek. Speakers, Joseph S.
Tripp, Employment Supervisor, Pratt & Whitney Division, United
Aireraft Corporation, “Finding and Attracting Workers™; Dwayne
Orton, Director of Education, International Business Machines
Corporation, “Adjustment of Men and Jobs”; Richard R. Crow,
Training Director, United States Rubber Company, “New Approaches
to Worker Training”; Earl G, Planty, Executive Counselor, Johnson
& Johnson, “Developing a Supervisory and Executive Staff.”

. Keeping the Worker on the Job

Chairman: Norman R. Abrams, Vice-President in Charge of Opera-
tions, Congoleum-Nairn, Inc. Speakers: John W. Nickerson, Consult-
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ant in Management Engineering, and in World War 11, Director,
Management Consullant Division, War Production Board, “The
Role of Wage Incentives™; John J. Wittmer, Vice-President. Con-
solidated Edison Company of New York, “Health—A Prime Factor
in Production™; Paul S, Gilbert, Personnel Director, Grumman
Aireraft  Engineering Corporation, “Special Services Thal Pay
Dividends™; Ellsworth S. Grant, Vice-President, Allen Manufacturing
Company, “Conlrolling Absenteeism.”

(4

Panel Chairman Spales conducts discussion of manpower under mobilization

¢. Plus Factors for Peal Production

Chairman: Thomas G. Spates, Professor of Personnel Administration,
Yale University. Panel Members: R. E. Gillmor, Vice-President, The
Sperry Corporation: Frank W. Pierce, Dircctor, Standard Oil Com-
pany (New Jersey); O. A. Knight, President, 0il Workers Inter-
national Union (C10); Samuel L. II. Burk, Director of Industrial
Relations, Pittshurgh Plate Glass Company; Rowland Allen, Personnel
Director, L. 8. Ayres & Company; Paul Pigors, Associate Professor
of Industrial Relations, Department of Economics and Science,
Massachusetts Institute of Technology.

“Whal Price Price Controls?”
Chairman: Fred Lazarus, Jr., President, Federated Department
Stores. Speakers: James F. Brownlee, Partner, J. 11, Whitney &
Company, formerly, Depuly Administrator, OPA; V. deP. Goubeau,
Vice-'resident in Charge of Materials, RCA Vietor Division, Radio
Corporation of America; G. Griffith Johnson, Assistant Administrator
for Economic Policy, Economic Stabilization Ageney: Theodore
Schlesinger,  Vice-President, Allied Stores Corporation;  Arthur
Smithies, Professor of Economiecs, Harvard University.,
[ 30 ]



James Boyd, Director of Bureau of Mines, speaking at Round-Table on “Key Materials™

“Key Materials: Current Supply and Outlook™

Chairman: George A. Renard, Executive Secretary-Treasurer,
National Association of Purchasing Agents. Speakers: Earl M.
Richards, Vice-President, Planning and Development, Republic
Steel Corporation, “The Problem of Steel Manufacturing Capacity™;
Simon D. Strauss, Vice-President, American Smelting and Refining
Company, “Nonferrous Metals”; Richard J. Lund, Supervisor,
Engineering Economics Division, Battelle Memorial Institute, “The
Light Metals™; James Boyd, Director, Bureau of Mines, U.S. Depart-
ment of the Interior, “The Pattern of Metal Use’; John R. Skeen,
Director, Market Research Department, Foster D. Snell, Inc.,
“Organic Chemicals”; Hugh Craig, Editor, Oil, Paint & Drug Re-
porter, “Heavy Chemicals.”

“Key Materials: Current Supply and Outlook,” Round-Table Session at the 319th Meeting.

Chairman: George A. Renard, National Association of Purchasing Agents




320th MEETING—February 15, 1951

Meeting of Board Members to discuss the Russian potential —resources,
manpower, economy and the will of the people—as highlighted by
Dr. John A. Morrison, Geographer, of the University of Maryland,
Dr. Henry H. Ware, former assistant to General John R. Deane,
Commanding Officer of the Military Mission to Moscow, and Edwin
Kretzmann, Associate Chief of Political Affairs, Voice of America.

321st MEETING —March 20, 1951
Boston, Massachusetts, The Copley Plaza

Evening Session: INDUSTRY-GOYERNMENT RELATIONS IN PARTIAL
WAR

Discussed hy Neal Dow Becker, Chairman, Tne ConrrrExce BoArp
and President, Intertype Corporation; Michael V. Di Salle, Director,
Price Stabilization; ITonorable Ralph E. Flanders, United States
Senator, Vermont,

Round-Table Conferences
“Price and Materials Controls®

Chairman: Herman W. Steinkraus, Chairman of the Board and
President, Bridgeport Brass Company. Speakers: John G. Alexander,
Associate General Counsel, National Production Authority; Laurance
G. Henderson, Staff Director, Senate Select Committee on Small
Business; Rowland Jones, Jr., President, American Retail Federation;
Harold Leventhal, Acting General Counsel, Office of Price Stabiliza-
tion; Milton F. Meissner, Assistant Director, Western Brass Mills
(Division of Olin Industries, Inc.).

“Getting Defense Orders for Your Plant™

Chairman: R. C. Ellis, Vice-President, Raytheon Manufacturing
Company. Speakers: Commander P. F. Ashler, Deputy Director,
Office of Small Business, Munilions Board, Departiment of Defense,
“Government Policy in Awarding Contracts™; E. W, Reisner, Direc-
tor, Procurement Assistance Division, National Production Authority,
“How a Small Company Can Get a Defense Contract”; Lieutenant
Colonel Henry C. Thayer, Procurement Officer, Watertown Arsenal,
“Military Purchases in New England™; Roger Lewis, Director of Sales,
Curtiss-Wright Corporation, “How Lo Qualify for a Sub-Conlract™;
Fred M. Ritts, Manager, Industrial Preparedness, Armstrong Cork
Company, “How to Organize for Defense Work™; Edward I1. Fisher,
Executive Vice-President, A. B, Farquhar Company, “Pooling of
Facilities to Get Defense Orders.”
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“The New Consumers’ Price Index”

Part [ —How Much Change and Why
Chairman: Douglass V. Brown, Professor of Industrial Management,
Massachusetts Institute of Technology. Panel: Abner Hurwitz, Chief,
Cost of Living Branch, United States Bureau of Labor Statistics:
Wendell D. Maedonald, Director, Boston Regional Office, United
States Bureau of Labor Statistics; J. Stevens Stock, Coordinator,
Consumers’ Price Index Revision, United States Bureau of Labor
Statistics; Aryness Jov Wickens, Deputy Commissioner, United States
Bureau of Labor Statistics.

Part I11—Impact on Collective Bargaining

Chairman: Sumner H. Slichter, Lamont University Professor, Harvard
University. Panel: Douglass V. Brown, Professor of Industrial
Management, Massachusetts Institute of Technology; Abner Hurwitz,
Chief, Cost of Living Branch, United States Bureau of Labor Statis-
ties; Wendell D. Maedonald, Director, Boston Regional Office, United
States Bureau of Labor Slalistics; J. Stevens Stock, Coordinator,
Consumers’ Price Index Revision, United States Bureau of Labor
Statistics; Aryness Joy Wickens, Deputy Commissioner, United States
Bureau of Labor Statistics: Reavis Cox, Professor of Marketing,
Wharton School of Finance and Commerce, University of Pennsyl-
vania: S. M. Du Brul, Executive in Charge, Business Research Staff,
General Motors Corporation.

“The Impact of Defense on New England”

Chairman: Nicholas E. Peterson, Vice-President, The First National
Bank of Boston. Speakers: Arnold K. Brown, Vice-President, Brown &
Sharpe Mfg. Co., “Machinery’’; C. F. Adams, President, Raytheon
Manufacturing Company, “Electronics™; Francis H. Gleason, Execu-
tive Vice-President, J. F. McElwain Company, “Shoes and Leather”;
William F. Sullivan, President, National Association of Cotton Manu-
facturers, “Cotton Textiles”; Otto G. Schwenk, Vice-President in
Charge of Production, Yale & Towne Manufacturing Company,
“Metal Using.”

322nd MEETING—April 19, 1951

Meeting of Board Members to appraise the effect of partial war on the
economy of the United States over the next several years. Members
of this panel and respective subjects were as follows: Taxes—Roswell
Magill, Cravath, Swaine & Moore, formerly Under Secretary of the
Treasury; Controls—Stacy May, Economic Adviser, International
Basic Economy Corporation; Credit and Money—Jacob Viner,
Professor of Economies, Princeton University; Investments—Donald
B. Woodward, Second Vice-President, Mutual Life Insurance Com-
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pany of New York: Manpower—Martin R, Gainsbrugh, Chief
Economist, Tur Conrerexcr Boirn: Chairman, Murray Shields,
Vice-President and Eeonomist, Bank of the Manhattan Company.

Trustees at the 35th Annual Luncheon: L. to R, Trénée du Pont, E. I. du Pont de

Nemours & Co., Ine.; Chairman Neal Dow Becker, President, Intertype Corporation;

Trustee Chairman Cola G, Parker, President, Kimberly-Clark Corporation; President

John 8. Sinclair and Treasurer Rolland J. Hamilton, Director, American Radiator &
Standard Sanitary Corporation

THIRTY-FIFTH ANNUAL MEETING, M ay 17-18, 1951
Evening Session: PROGRESS TOWARD DEFENSE POWER
Discussed by Neal Dow Becker, Chairman, Tiur CoNFERENCE BOARD
and President, Intertype Corporation: Charles E. Wilson, Director,
Office of Defense Mohilization.

Round-Table Conferences
“Compensaling Executives™

Chairman: V. Henry Rothschild, 11, Attorney, Co-author, “Com-
pensating the Corporale Executive,” Speakers: IH. F. Johnson,
President, S, C. Johnson & Son, Inc., “Job Evaluation™; Alexander C,
Brown, President, Cleveland-Cliffs Iron Company, “Incentive Plans™;
William B. Given, Jr., Chairman of the Board, American Brake Shoe
Company, “Nonfinancial Incentives™; J. . Lasser, CPA, Chairman,
Institute on Federal Taxation at New York University, “Increasing
Take-Ilome Pay.”

“Price and Materials Controls™
Chairman: Robert A. Seidel, Vice-President, Radio Corporation of
America (Vietor Division). Speakers: Robert Faragher, Assislant
General Counsel subslituting for Harold Leventhal, Acling General
Counsel, Office of Price Stabilization: J. Gordon Dakins. General

Manager, National Retail Dry Goods Associalion; Senator John
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Sparkman, Alabama, Chairman, Senate Select Committee on Small
Business; I B. MeCoy, Assistant Administrator, National Production
Authority; Heinz Luedicke, Executive Editor, The Journal of Com-
merce (New York).

“How To Handle Labor Disputes in the Emergency”

Chairman: E. H. van Delden; Professor, Schools of Business, New
York University. Panel Members: Industry Attorney —Walter Gordon
Merritt, Partner, MeLanahan, Merritt & Ingraham; Industry Repre-
sentative—Fred W. Climer, Vice-President, Goodyvear Tire &
Rubber Company, Inc.; Labor Attorney—Arthur J. Goldberg,
General Counsel, Congress of Industrial Organizations; Labor
Representative—Elmer E. Walker, General Viee-President, Inter-
national Association of Machinists (A F of L); Labor Member, Wage
Stabilization Board: Public Representative—Theodore W. Kheel,
Partner, Battle, Fowler, Neaman, Stokes & Kheel, formerly Execu-
tive Director, National War Labor Board.

“Negotiation and Settlement of Government Contracts”
Chairman: Harry Howell, Attorney. Speakers: Donald M. Keith,
Colonel, Judge Advocate General’s Corps, Army Panel, Armed
Services Board of Contract Appeals, “Viewpoint of the Contracting

35th Annual Luncheon and Meeting for Members of the Governing Body
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Officer™; Leslie Mills, Chairman, Renegotiation Commiltee, The
American Institute of Acecountants, “The New Renegotiation Law™;
Preston R. Bassett, President, Sperry Gyroscope Company, Ine.,
“A Prime Contractor’s Viewpoinl”; E. A. Terrell, President. Terrell
Machine Company, “*A Sub-Contractor’s Viewpoint™; E. V. Huggins,
Chairman, Procurement Advisory Commitlee, National Security
Industrial Association, “Termination Problems™; Frank H. Weilzel,
Assistant to the Comptroller General, General Accounting Office,
“Auditing Aspects of Government Contracts,”

“Economics of the Garrison State™

Chairman: Murray Shields, Viee-President and Economist, Bank of
the Manhattan Company. Panel Members: Leon H. Keyserling,
Chairman, Council of Economic Advisers, “Credit and Money™;
Roswell Magill, Cravath, Swaine & Moore, formerly Under Seeretary
of the Treasury, “Taxes”; William F. Butler, Economist, The
Rockefeller Office, Chase National Bank, Foreign Department,
“Controls™; Donald B. Woodward, Second Viee-President, Mutual
Life Insurance Company of New York, “Investments™; Marlin R.
Gainsbrugh, Chief FEconomist, Tue Coxreresce Boarp, “Man-
power.”

Luncheon Session: THE BUSINESS OUTLOOK AT MID-YEAR

Discussed by John S, Sinelair, President, Tue ConrereNceE Boarp:
Lionel D. Edie, Board Chairman, Lionel 1), Edie & Company, Inc.

SERVICE EXTENSION DIVISION

J. HOWARD HUTCHINSON, Assistant Director

Clifford H. Auble
Charles R. Butler
Betty Chiappa
Patricia C, Daly
Mary E Fox

Lois J. Gilleran Henry H. Moore
: Glenn Hutchens Emmel A. Quarles
WILLIAM FREW LONG. JR. Mary Kelleher P:ltl‘!t"l-il M. Reville
Ralph H. Lester Patricia M. Slattery

Director, Service Extension
Division

[36 ]



PUBLICATIONS DIVISION

EDWARD H. EVERETT, Assistant Director
Frank Nash

Aileen Kyte
Norman Lewis
Ursula Maher
Rochelle O'Connor

ROBERT L. BAKER
Editor-in-Chief and Director,
Publications Division

THE ADMINISTRATIVE DIVISION
CLYDE L. ROGERS, Secretary GEORGE E. SHAW, Controller

Leora R. Gattoni Margaret M. Stegman

ACCOUNTING AND OFFICE SERVICE DIVISION
VERA REAP, Assistant to Controller

Accounting

Evelyn R. Grogan
Gloria J. King

Seva Martakis

Helen P. Masthoff

Office Service

Louise Campbell, Supervisor

Beatrice M. Barrett, Assistant Supervisor

William R. Arsenault
Peter R. Bowman
Charlotte E. Brins
Alan Canter
Edmund J. Corcoran
Ruth E. Curry
Margaret Filomena
Elayne L. Fruhling
Beatrice Greer
Theresa J. Hellerich
Helma M. Honigmann
Louise M. Jacobssen
Ellen Kapsalis

Alice Kullmann
Jean M. McLoughlin
Anita L. Mason
Irene E. Mihalovich
Evelyn L. Morris
Robert A, Morrison
Maeve (’Donohue
Patrick J. Ross
Maryjane St. Carno
Richard Starkie
George A. Torelli
William A. Van Osten
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Rita M. Petrone
Lempi J. Vainio

Al

GEORGE E. SHAW

Controller and Director, Account-
ing and Office Service Division




CONFERENCE BOARD PUBLICATIONS
1950-1951

Annual Chart Book

Defense Economics—The First Year

Annual Report

35th Annual Report

American Affairs

July, 1950
October, 1950

American Affairs Pamphlets

When Big Labor and Big Government Strike Hands
Autopsy on Our Blunders in Asia

The Conference Board Business Record (Monthly)
The Conference Board Management Record (Monthly)

Weekly Desk Envelope for Executives

Conference Board Previews

Conference Board Previews Supplements
Desk Sheet of Currenl Business Indications
Road Maps of Industry

Situdies in Business Economies

No. 25—Pros and Cons of Council of Economic Advisers’ Policies
No. 26— Price Control in a Defense Eeonomy

No. 27—The Business Outlook 1951

No. 28— Key Malerials: Current Supply and Outlook

Studies in Business Policy

No. 44— Renegotiation in Peace and War

No. 45—Industrial Traffic Departments

No. 46—DMobilizing for Atomic War

No. 47 Handling Higher Replacement Costs

No. 48—Training Dealers

No. 49—Company Policies on Donations—IT. Written Statements of Policy
No. 30— Military Inspection in Industry

No. 31—Protecting Records in Wartime
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Studies in Labor Statisties

No.
No.

4—Clerical Salary Survey, October 1950
5—General Wage Increases in Manufacturing, 1948-1950

Special —Occupational Wage Rate Survey, April 1950

Studies in Personnel Policy

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

104—Company Food Services

105—What Happened in 1949 Wage Negotiations
106—Recognition for Long Service

107—Company Programs of Executive Development
108—Executive Planning—If an A-Bomb Falls
109—Grievance Procedures in Nonunionized Companies
110—Seniority Systems in Nonunionized Companies
111—Compensation and Pensions for Executives
112—Company Group Insurance Plans

113—Cost of Living Provisions in Union Contracts
114—Company Military Leave Policies
115—Experience with Employee Attitude Surveys

Technieal Papers

No.

1—Invisible Trade of the United States in the Postwar Era

*“Ask The Conference Board?”
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Trustees at the 85th Annual Luncheon: L. to R. President John S. Sinclair; Treasurer

Rolland J. Hamilton, Director, American Radiator & Standard Sanitary Corporation;

Dr. W. Randolph Burgess, Chairman, Executive Committee, National City Bank of

New York; Eugene Meyer, The Washington Post; Charles M. White, President, Republic

Steel Corporation; and David A. Crawford, Chairman, Finance Commiltee, Pullman
Incorporated

“Plus Factors for Peak Production,” Panel Session at the 319th Meeting. Chairman: Thomas G. Spates,
Professor of Personnel Administration, Yale University




TREASURER’S REPORT

For the Fiscal Year Ended April 30, 1951

To the Members and Associates of Tie CONFERENCE BOARD:

The financial statements of the Nartrovarn Inpustrian Con-
FERENCE Boarp, Ixc., for the fiscal year just closed show a
healthy growth in income, expenses well controlled, and a sound
financial position.

As of April 30, 1951, Operating Fund assets were $689,694 of
which $570,988 consisted of cash and United States Government
securities. Operating Fund liabilities consisted of accounts payable
and reserves, $62,521, revenue applicable to subsequent opera-
tions, $602,945 and Operating Fund balance $24,228. The item of
revenue applicable to subsequent period operations represents
income received but which on a prorated basis has not yvet been
earned. The foregoing compares with Operating Fund assets of
$601,662 and Operating Fund balance of $4,657 at the close of the
preceding fiscal year.

As of April 30, 1951, Reserve Fund assets totaled $589,379 all
in cash and government securities. This compares with $568,086
at the close of preceding fiscal year. This Fund, although sub-
stantial, is not increasing proportionately to the Board’s annual
expenditures. The Board has no capital and its resources are
limited to those on hand plus the support of its Members and
Associates.,

For the fiscal year ended April 30, 1951, the Operating Fund
shows total income of $1,104,432, compared with $1,015,617 for
the preceding year. Expenses amounted to $1,084,862 compared
with $1,065,613 for the preceding year.

Operating Fund balance for the fiscal year was $19,570 com-
pared with $49,996 (deficit) for the preceding year. This Operating
Fund balance with carry-over from previous years brought total
Operating Fund balance on April 30, 1951, to $24,228 compared
with $4,657 ¢n the same date last year.
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Operations of the Reserve Fund for the fiseal vear just closed
show contributions and interest earned of $21.203 compared with
$18,069 for the same period of the preceding vear. No expenses
were charged against this Fund. Total balance in the Reserve
Fund April 30, 1951, as heretofore stated, was $589,579 as against
$568,086 on the same date last year.

All phases of the Board’s financial operations have been the
subject of continuing attention by the Trustees and Officers and
by its public accountants.

Respectfully submitted,
Rovvaxnp J. HamiuroxN, Treasurer

AUDITOR’S CERTIFICATE

Narionan InpusTriAL CoxNFERENCE Boarn, Ixc,
New York, N. Y.

We have examined the statement of financial position of Nartionarn
Inpusrtrian ConreERENCE Boarp, Inc., as of April 80, 1951, and the
statement of income and expenses for the fiseal vear then ended. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances,

In our opinion, the accompanying financial statements present fairly
the financial position of NartioNar InpustriaL CoNFERENCE Boarn,
Ixc., at April 30, 1951, and the results of its operations for the fiscal
vear then ended, in conformity with generally accepled accounting
principles applied on a basis consistent with that of the preceding vear.

Egrxst & Erxsr
New York, N. Y.
May 14, 1951
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FINANCIAL POSITION

April 30, 1951

OPERATING FUND

ASSETS
O T e e T ey s o e e b e e e e 2 Iy D T i O O N ) G $193,982
U. S. Government securities—at cost and acerued interest (market price—

BT B BT e T s e e T R T (s e e G Y e e s WA 377,006
Accounts receivable for subscriptions, sale of publications, research, ete —

PN G vy L S ot I Ry o D e O O 68,570
Inventory of paper for publications. . .......... .. ...l 50,135
Furniture; equipment; and Bbrary.: < o o0 saves o i sboisneg siime sees it

£689,694

LiasruiTies

Aceounts payable:. s il S S e ol v o $ 39,161
Staff annuity and term insurance premiums reserve. ... ... 18,375
Employees benefits reserve. . . .....ciuiiie i iciidia e e s 4,985
Revenue applicable to subsequent period operations. . ..................... 602,945
Operating Fund balance at April 30, 1951. . .............ciiiiiinnnaann, 24,228

$689,694

RESERVE FUND

ASSETS
CRET] | [ N SO NI YOI Yot /1 IR oSO, R B T AT N~ SO BB $ 55,448
Investments—U. S. Government securitiecs—al cost and accrued interest
(market and redemption price—$588,637)............. ...t 538,081

Reserve Fund balance April 80, 1951, . ..coivuiiinnintiveriianarssasen $589,379
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INCOME AND EXPENSES

Fiscal Year Ended April 30, 1951

OPERATING FUND

Income
Subseriplions and contributions. ... o o $1,050,262
Stleol pablCETIONS 1.\ wv v g s0e 00 258 553 55 e eerieieiese sme eon 31,050
Conferences—Round Table fees. . ... ... ... . . . .. .. ... 14,865
Separately financed research—reimbursement of costs. ... ... .. .. b k10

Interesb. ..o 1815
TOTAL INCOME. ..o B0 AR
ExreNsEs

Salarvies and oulside research sevvices. ... ... ..o L o % 636,805

Printing. ................. 168,350
Outside elerteal SEPVICes. 4 v uu it ivt vt v ove ih o35 e vas e e 15,806
Postage and express. ..o 35,078
L T DT P 16,646
Office supplies and expenses. ... 0 o . 24815
FBRENEL, 5 trmes 5o S50 S See £ie% v erecmrcmimsens sats s mcemane 47,276
Telephone and telegraph. ... o0 0 0 12,777
O T LR b g
Meetings—miscellancons expenses, ... .. ... .. ... ..., LO1s
Furniture and equipment. ... ..o 8,150
Books, periodicals, and technical sevvices. . ... . ..., 1830
Stall annuily and Lerm insurance premiums. .. ... .o 185,000
POUBNOTIE oo stasecenm womm e Sum St airs £5m bR SRCEASEE Wl 265,52
Federal old age and survivors” insurance. .. ... L. 2639
sl RO e s sommss s mo sacs ssem s WO BEA DTSR 1 7004
ToTans IRPENEB . aun s ssmmmans son s S 955 PG ZIRmE i 1,084,562

OrERATING F'UND BALANCE FOR YEAR. . v v o cen e o 8 10,570
Operating Fund balance—May 1, 1950, ... ... o 1,658

OperaTing Funo Bavance—April 80, 1951, ... ... ... ...........% 21228

RESERVYE FUND

ApprTroNs
ContTiTEENS WS Y8 e s srmareme o 15 S0 Srrme o $ 12,575
Inberest INCOMe. ..ot e 8,718
Torsn Apprrioxs 10 REserve Fuso. .o 0 $ 21,298
Reserve Fund balance—May 1, 1950, ... ... o . . 568,086

ResErveE Foxo Bavaxce—April 30, 1951
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PART 1I

Personnel and Associates

of
The Conference Board



it



PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1951)

OFFICERS

Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wisconsin

Viee-Chairman: LANGBOURNE M. WILLIAMS, JR.

President, Freeport Sulphur Company
New York City

Vice-Chairman: JAMES D. WISE

President, Bigelow-Sanford Carpet Company, Inc.
New York City

Chancellor: VIRGIL JORDAN
247 Park Avenue, New York City

President: JOHIN 8. SINCLAIR
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Director, American Radiator & Standard Sanitary
Corporation
New York City

Secretary: CLYDE L. ROGERS
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
COLA G. PARKER, Chairman
Term Ending in 1952

C. L. CAMPBELL

Chairman of the Board, The Connectieut Light & Power Co.
Hartford, Conn.

IRENEE DU PONT

E. I. du Pont de Nemours & Company, Inc.
Wilmington, Del.

11. J. HEINZ, 1L
President, H. J. Heinz Company, Pittsburgh, Pa.

AUSTIN S. IGLEIIEART

President, General Foods Corporation, New York City

JAMES 5. KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, T11.

FRED I. KENT
President, Council of New York University, New York City

EUGENE MEYER
The Washington Post, Washington, D, C.

W. C. MULLENDORE

President, Southern California Edison Company
Los Angeles, California

RALPH H. TAPSCOTT
Chairman of the Board, Consolidated Edison Company of New

York, Inec.
New York City

CHARLES M. WIITE

President, Republic Steel Corporation
Cleveland, Ohio
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Term Ending in 1953

WM. W. BODINE

Chairman of the Board, The Penn Mutual Life Insurance Co.
Philadelphia, Pa.

LOUIS S. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

S. BAYARD COLGATE

Chairman of the Board, Colgate-Palmolive-Peet Co.
Jersey City, N. J.

DAVID A. CRAWFORD

Chairman, Finance Committee, Pullman Incorporated
Chicago, Ill.

JAMES L. MADDEN
Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman of the Board of Directors, Westinghouse Electric
Corporation
Pittsburgh, Pa.

CHARLES J. STILWELL

President, The Warner & Swasey Co.
Cleveland, Ohio

R. E. WOODRUFF
Chairman of the Board, Erie Railroad Company, Cleveland, Ohio
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Term Ending in 1954

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commereial Solvents Corporation, New York City

W. RANDOLPH BURGESS

Chairman of the Executive Committee,
The National City Bank of New York
New York City

J. F. DRAKE
Chairman of the Board, Gulf Oil Corporation, Pittsburgh, Pa.

ROLLAND J. HAMILTON

Director, American Radiator & Standard Sanitary
Corporation
New York City

JOHN M. OLIN

President, Olin Industries, Ine.
East Alton, TII.

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemiecal Company

St. Louis, Mo.

BREHON B. SOMERVELL

President, Koppers Company, Tne., Pittsburgh, Pa.

LANGBOURNE M. WILLIAMS, JRR.
President, Freeport Sulphur Company, New York City

JAMES D. WISE

President, Bigelow-Sanford Carpet Company, Ine.
New York City
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MEMBERS OF THE BOARD

Orvar W. Apawms, Executive Vice-President, Utah First National
Bank, Salt Lake City, Utah.

Hureerr S. AupricH, Vice-President, The New York Trust
Company, New York City.

S. C. ArLryN, President, The National Cash Register Company,
Dayton, Ohio.

D. W. AmBrincE, President, Abitibi Power & Paper Company,
Limited, Toronto, Canada.

Cuirrorp S. AnpersoN, Advisory Counsel, Norton Company,
Worcester, Mass.

MeLvin H. Bakgr, President, National Gypsum Company,
Buffalo, N. Y.

Downarp C. Barxes, Chairman of the Board, Virginia Electric and
Power Company, Charlottesville, Va.

Joux W. BarriGer, President, Chicago, Indianapolis and Louis-
ville Railway Company, Chicago, Ill.

E. R. Barrrerr, Chairman of the Board, Hooker Electrochemical
Company, Niagara Falls, N. Y.

Leoxarp T. Bearg, Chairman of the Board, Pennsylvania Salt
Manufacturing Co., Philadelphia, Pa.

Warter R. BrarpsiEy, President, Miles Laboratories, Inc.,
Elkhart, Indiana.

C. F. Bearty, Director, Socony-Vacuum Oil Company, Ine., New
York City.

NEaL Dow Brckir, President, Intertype Corporation, Brooklyn,
N. Y.

S. C. Brise, Executive Vice-President, Bank of America National
Trust and Savings Association, San Francisco, Calif.

L. J. BeLyap, Chairman of the Board, Consolidated Paper Cor-
poration Limited, Montreal, Canada.

F. G. Bewmis, President, Bemis Bro. Bag Co., Boston, Mass.

A. D. Ber~ning, Resident Partner, Ernst & Ernst, New York City.

Cary H. Brack, Chairman of the Board, American Can Company,
New York City.

James B. Brack, President, Pacific Gas and Electric Company,
San Francisco, Calif,

Tuomas H. Bropeerr, Chairman, American Chicle Company,
New York City.

Wu. W. Boping, Chairman of the Board, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.
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Wittis H. Boorn, Director, Commercial Solvents Corporation,
New York City.,

Hexry P. Brisror, Chairman of the Board, Bristol-Myers Com-
pany, New York City.

A. T. Browx, Executive Viee-President, Caterpillar Tractor Co.,
Peoria, I11.

Arvown K. Browx, Executive Viee-President, American Machine
& Foundry Company, New York City.

Epwarp G. Buop, Jr., President, The Budd Company, Phila-

delphia, Ia.

E. W. Burcgess, Vice-President, General Mills, Ine., Minneapolis,
Minn.

W. Raxporen Burcess, Chairman of the Executive Commiltee,
The National City Bank of New York, New York City.

GeorGe W. Bureen, Coverdale & Colpitts, New York City.

C. L. CampeLr, Chairman of the Board, The Connecticut Light
& Power Co., Hartford, Conn.

W. M. Canapay, Chairman of the Board and President, Willys-
Overland Motors, Ine., Toledo, Ohio.

Harry C. Carg, President, The First National Bank of Phila-
delphia, Philadelphia, Pa.

Lours 8. Cares, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

GiLeerT W. Cuaerman, President, The Yale & Towne Manu-
tacturing Company, New York City,

Witparp Cuevavier, Execulive Vice-President, MceGraw-Hill Pub-
lishing Company, Inc., New York City.

Frank A, CnristenseN, President, America Fore Insurance Group,
New York City,

L. R. Crauses, Chairman of the Board, J. I. Case Company,
Racine, Wis.

La Motre T. Conuv, President, Consolidated Vultee Aireraft Cor-
poration, San Diego, Calif.

Joux 5. Conemax, President, Burroughs Adding Machine Com-
pany, Detroit, Mich.

StEwArT M. Coneman, Director, Standard Oil Company (New
Jersey), New York City.

Wirriam W, Corevax, Chairman, Bueyrus-Erie Company, South
Milwaukee, Wis,

5. Bavarn Corgare, Chairman of the Board, Colgate-Palmolive-
Peet Co., Jersey City, N. J.

Roverr H. Corrry, President, The Atlantic Refining Company,
Philadelphia, Pa.

[52]



W. IL. CoLvin, Jr., President, Crucible Steel Company of America,
New York City.

PuiLip Corrney, President, Coty, Inc., New York City.

Cuaries R. Cox, President, Kennecott Copper Corporation, New
York City.

Davip A. Crawrorp, Chairman, Finance Committee, Pullman
Incorporated, Chiecago, Ill.

F. C. Crawrorp, President, Thompson Products, Inc., Cleveland,
Ohio.

Stuart M. Crockir, Chairman of the Board, The Columbia Gas
System, Inc., New York City.

W. W. Crockgr, Chairman of the Board, Crocker First National
Bank of San Francisco, San Francisco, Calif.

ArBeErt B. DIcg, Jr., Chairman of the Board, A. B. Dick Com-
pany, Chicago, Ill.

Arrnur O. Dmerz, President, C.L'T. Financial Corporation, New
York City.

J. H. DoorirrLe, Vice-President, Shell Oil Company, New York
City.

Donarp W. Dovaras, President, Douglas Aircraft Company, Ine.,
Santa Monica, Calif.

J. F. Drakg, Chairman of the Board, Gulf Oil Corporation,
Pittsburgh, Pa.

Tuomas DrevER, Chairman of the Board, American Steel Foun-
dries, Chicago, Ill.

Lamvor pu Poxr, Director, E. I. du Pont de Nemours & Company,
Inc., Wilmington, Del.

Cuarres H. Dyson, Vice-President, Burlington Mills Corporation,
New York City.

Percy J. EsBorr, President, The Chase National Bank of the City
of New York, New York City.

Cuarces E. EBerr, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

Georae S. Eccres, Chairman and President, First Security
Corporation of Ogden, Ogden, Utah.

Davip F. Epwagbps, President, Saco-Lowell Shops, Boston, Mass.

M. H. Eisexuart, Chairman of the Board, Bausch & Lomb Optical
Co., Rochester, N. Y.

Vicror Emanver, Chairman of the Board and President, Aveo
Manufacturing Corporation, New York City.

Wirniam N. ExstroM, Chairman of the Board, Irving Trust Com-
pany, New York City.

Irvineg N. EsLercE, President, Esleeck Manufacturing Co., Turn-
ers Falls, Mass.
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~

D. C. Everest, Chairman of the Board, Marathon Corporation,
Rothschild, Wis.

Rosert G. Farrsury, President, The Diamond Match Company,
New York City,

Epwarp P. Farvey, Chairman of the Board, American-Hawaiian
Steamship Company, New York City,

Harvey S. Firestong, JR., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, Ohio.

Howarp A, Franican, Chairman of the Board, New York Dock
Company, New York City.

Jases F. Focarry, Chairman of the Board, West Kentucky Coal
Company, New York City.

R. G. Forus, Chairman of the Board, Standard Oil Company of
California, San Francisco, Calif.

Marion B. Fousom, Treasurer, Eastman Kodalk Company,
Rochester, N. Y.

Hexry Forp, II, President, Ford Motor Company, Dearborn,
Mich.

James D. Francts, Chairman, Board of Directors, Island Creck
Coal Company, Huntington, W. Va.

Du~ncax W. Frasgr, Chairman of the Board and President,
American Locomotive Company, New York City.

Warrer D. Furier, Chairman of the Board, The Curlis Publish-
ing Company, Philadelphia, Pa.

PauL Garrerr, Viee-President, General Motors Corporalion, New
York City.

Ao A Garrnwarre, President, Lee Rubber & Tire Corporalion,
Conshohocken, Pa.

R. C. GAUGLER, President, American Cyanamid Company, New
York City.

N. Hexry GeLpErT, President, Seattle Gas Company, Seallle,
Wash.

R. E. GiLimogr, Vice-President, The Sperry Corporation, N, Y. C.

J. PETER GrAcE, Jgr., President, W. R. Grace & Co., New York
City.

Wirniam J. Gramasm, Director, The Equitable Life Assurance
Society of the United States, New York City.

Bowmax Gray, Vice-President, R. J, Reynolds Tobacco Company,
Winston-Salem, N, Car.

Wicniam S. Gray, Chairman of the Board, The Hanover Bank,
New York City.

E. B. Greeng, Chairman of the Board, The Cleveland-Cliffs Tron
Company, Cleveland, Ohio.

Rovvraxnn J. Hamiuron, Director, American Radiator & Standard
Sanitary Corporation, New York City.
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Ricuarp HartE, President, Ames Baldwin Wyoming Co., Parkers-
burg, W. Va.
H. J. Henz, 11, President, H. J. Heinz Company, Pittsburgh, Pa.

Harorp H. Herm, President, Chemical Bank & Trust Company,
New York City.

Fraxk M. HEssg, Vice-President and Treasurer, National Steel
Corporation, Pittsburgh, Pa.

H. B. Hiceins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

Joun A. Hirw, President, Air Reduction Company, Inc., New York
City.

Cuaries R. Hoog, Chairman of the Board, Armeco Steel Corpora-
tion, Middletown, Ohio.

R. A. Huomumer, President-General Manager, Lone Star Cement
Corporation, New York City.

AvrreEp Ippres, President, The Babeock & Wileox Company,
New York City.

AvustiN S. IcLEREART, President, General Foods Corporation, New
York City.

Cuas. . H. Jonnson, President, Botany Mills, Ine., Passaice, N. J.

H. F. Jounson, President, S. C. Johnson & Son, Inc., Racine, Wis.

W. C. Jonnson, Executive Vice-President, Allis-Chalmers Manu-
facturing Company, Milwaukee, Wis.

Harrison Jongs, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

Leoxarp Kesrer, Chairman of the Board, Ward Leonard Electrie
Co., Mt. Vernon, N. Y.

D. C. Keerg, President, Ingersoll-Rand Company, New York
City.

James S. Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Il

Laurence S. Kennepy, President, Marsh & McLennan, Inc.,
New York City.

Jamms 5. Kwowrson, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Ill.

HereerT V. KonLER, President, Kohler Company, Kohler, Wis.

GeorcE A. Krua, President, Krug Enterprises, Inc., New York
City.

KingsLey Kunnagrpr, Vice-President, Guaranty Trust Company
of New York, New York City.

WivLLiam Forroxn Kurrz, Chairman and President, The Pennsyl-
vania Company for Banking and Trusts, Philadelphia, Pa.

J. M. Larxin, Vice-President, Bethlehem Steel Company, Inc.,
Bethlehem, Pa.
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Jayes F. Linconw, President, The Lincoln Electric Company,
Cleveland, Ohio,

H. P. Liversinge, Chairman of the Board, Philadelphia Electrie
Company, Philadelphia, Pa.

Jonx R. Lorz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City.

Grorge H. Love, President, Pittshurgh Consolidation Coal
Company, Inc., Pittsburgh, Pa.

H. W. Luaxow, President, William Volker & Company, Inc.,
Burlingame, Calif.

Davio L. Lugg, Jr., President, West Virginia Pulp and Paper
Company, New York Cily.

Joen Y. Lunp, Vice-President, Lambert Pharmacal Company,
St. Louis, Mo.

Levaxp Lyow, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

J. W. McArgE, President, Union Electric Company of Missouri,
St. Louis, Mo.

Hucnsron M. McBain, Chairman of the Board, Marshall Field &
Company, Chicago, Tl

E. M. McConney, President, Bankers Life Company, Des Moines,
Towa.

Fowrer McCormick, Director, International Harvester Company,
Chicago, T11.

NEermn McErroy, President, The Procter & Gamble Company,
Cincinnati, Ohio.

Epwarp I'. McGrapy, Vice-President in Charge of Labor Rela-
tions, Radio Corporation of America, New York City.

James L. MappeN, Second Viee-President, Metropolitan Life
Insurance Company, New York City.

W. G. MarsnaLL, Vice-President, Westinghouse Electric Corpora-
tion, Pittsburgh, Pa.

J. A. Marrivo, President, National Lead Company, New York
City.

Earn R. MreLLeEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

Joux Wyckorr METTLER, President, Inlerwoven Stocking Com-
pany, New Brunswick, N. J.

Evcexe MEeYER, The Washington Post, Washington, D. C.

R. L. MinckrLer, President, General Petroleum Corporation, Los
Angeles, Calil.

Bexy MoreeoL, Chairman of the Board and President, Jones &
Laughlin Steel Corporation, Pittsburgh, Pa.

Georae L. Mogrrison, President, General Baking Company, New
York City.
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Huei Morrow, Chairman of the Board, Sloss-Sheffield Steel &
Iron Company, Birmingham, Ala.

Rosert H. Morsg, Jr., President, Fairbanks, Morse & Company,
Chiecago, I1L

James E. Mour, General Manager, Turbo-Mixer, a Division of
General American Transportation Corporation, New York
City.

Marcora Muir, President, Newsweek, New York City.

W. C. MuLLENDORE, President, Southern California Edison Com-
pany, Los Angeles, Calif.

Lawrexce N. Murray, President, Mellon National Bank and
Trust Company, Pittsburgh, Pa.

Joun M. Musser, Secretary, Weyerhaeuser Sales Company, St.
Paul, Minn.

CrLarence J. Myers, Executive Vice-President, New York Life
Insurance Company, New York City.

Erxest E. Norrrs, President, Southern Railway System, Wash-
ington, D. C.

IrvinG S. OLps, Chairman, Board of Directors, United States Steel
Corporation, New York City.

Joux M. Oy, President, Olin Industries, Inc., East Alton, T11.

C. N. OsBorxE, Vice-President-Treasurer, The M. A. Ianna
Company, Cleveland, Ohio.

Cora G. PARKER, President, Kimberly-Clark Corporation, Neenah,
Wis.

J. Heser Parker, Chairman of the Board, The Carpenter Steel
Company, Reading, Pa.

J. W. Parkgr, President, The Detroit Edison Company, Detroit,
Mich.

A. B. PatERsoN, President, New Orleans Public Service Inc., New
Orleans, La.

Mogrengap Parrerson, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

L. A. PererseN, President, Otis Elevator Company, New York
City.

Bernarp Pevrox, President, The New York Air Brake Company,
New York City.

Warrace B. Pamures, President, Pyrene Manufacturing Com-
pany, Newark, N. J.

MarvIN Pierce, President, McCall Corporation, New York City.

Creve H. Pomeroy, President, National Malleable and Steel Cast-
ings Co., Cleveland, Ohio.

II. W. Prentis, Jr.,, Chairman of the Board, Armstrong Cork
Company, Lancaster, Pa.
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B. EarL Puckerr, Chairman of the Board, Allied Stores Corpora-
tion, New York City,

Epcar Monsanto QueeNy, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Arriur II. QuicLey, Chairman of the Board, The American
Brass Company, Waterbury, Conn.

CrarenceE B. Ranpary, President, Inland Steel Company, Chi-
cago, Il

Magrriy M. Reep, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

Puiure D. Reen, Chairman of the Board, General Electric Com-
pany, New York City,

Frang H. Reicner, Chairman of the Board and President, Amer-
ican Viscose Corporation, Philadelphia, Pa.

Ricuarp S. Ruees, President, Rheem Manufacturing Company,
Richmond, Calif.

Luxsrorn Ricnarpson, Chairman of the Board, Vick Chemical
Company, New York City.

J. P. Rirvey, Chairman, Iarriman Ripley & Co., Inc., New York
Jity.

W. D. Rosixson, President, Briggs Manufacturing Company,
Delroit, Mich.

Wirvarp F. RockweLL, Chairman of the Board, Rockwell Manu-
facturing Company, Pittsburgh, Pa.

Joux J. Rowg, President, The Fifth Third Union Trust Company,
Cincinnati, Ohio.

J. J. Russery, President, Revere Copper and Brass Incorporated,
New York City.

N. F. S. RusseLy, Chairman of the Board, United States Pipe &
Foundry Company, Burlington, N. J.

J. V. Sanrtry, President, Combustion Engineering-Superheater,
Inec., New York City,

Crarexce E. Searre, Vice-Chairman of the Board, Worthington
Pump and Machinery Corporation, New York City.

MurrAY SHiELDS, Vice-President, Bank of the Manhattan Com-
pany, New York City.

Grant B. SureLey, Chairman of the Board, Elliott Company,
Pittsburgh, Pa.

HerperT E. Svrrn, Chairman of the Board, United Stales Rubber
Company, New York City.

Brenon B. SomrrvELL, President, Koppers Company, Inc., Pitts-
burgh, Pa.

Cuarces E. Spencer, Ji., Chairman of the Board, The First
National Bank of Boston, Boston, Mass.

K. A. SpencER, President, Spencer Chemical Company, Kansas
City, Mo.
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L. P. SperrY, President, Scovill Manufacturing Company, Water-
bury, Conn.

A. A. Stampaveh, Chairman of the Board, The Standard 0il
Company (Ohio), Cleveland, Ohio.

Hervax W. SteiNgrAUs, Chairman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn.

E. C. Srevens, Chairman of the Board, The International Silver
Company, Meriden, Conn.

WarLtER A. StEwART, President, American Optical Company,
Southbridge, Mass.

Cuaries J. StinweLL, President, The Warner & Swasey Co.,
Cleveland, Ohio.

Marcorsm B. Stoxg, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Leox C. StowkLw, President, Underwood Corporation, New York
City.

Joux Stuart, Chairman, The Quaker Oats Company, Chicago, IlL.

Hexgry S. Sturcrs, Vice-President, The First National Bank of the
City of New York, New York City.

J. M. Symus, Vice-President—Operation, The Pennsylvania Rail-
road Company, Philadelphia, Pa.

Ravrr H. Tapscorr, Chairman of the Board, Consolidated Edison
Company of New York, Inc., New York City.

Reese H. TayLor, President, Union Oil Company of California,
Los Angeles, Calif.

E. J. Tromas, President, The Goodyear Tire & Rubber Company,
Inc., Akron, Ohio.

Joux F. TinsLEY, President, Crompton & Knowles Loom Works,
Worcester, Mass.

James V. Toxer, President, Boston Edison Company, Boston,
Mass.

M. N. TraiNer, President, American Brake Shoe Company,
New York City.

WarteR J. Tuony, President, The Chesapeake and Ohio Railway
Company, Cleveland, Ohio.

Cuarres R. Tyson, President, John A. Roebling’s Sons Company,
Trenton, N. J.

L. A. Vax Bomer, President, National Dairy Products Corpora-
tion, New York City.

L. C. WarLkeg, President, The Shaw-Walker Co., Muskegon, Mich.
Croup WampLer, President, Carrier Corporation, Syracuse, N. Y.
EarLe W. Wess, Ethyl Corporation, New York City.

Cuarnes M. Wurre, President, Republic Steel Corporation, Cleve-
land, Ohio.
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R. B. WHirE, President, The Baltimore and Ohio Railroad Coms-
pany, Baltimore, Md.

Roy C. Wincox, Executive Viee-President, The International
Silver Company, Meriden, Conn.

Laxceourne M. WiLniams, Jr., President, Freeport Sulphur
Company, New York City.

Lewrs B. Wirams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, Ohio.

Irvine W. WiLson, President, Aluminum Company of America,
Pittsburgh, Pa.

Norman W. Wirson, President, Hammermill Paper Company,
Erie, Pa.

Roserr E. WiLsoN, Chairman of the Board, Standard 0il Com-
pany (Indiana), Chicago, Ill.

Javes D. Wisg, President, Bigelow-Sanford Carpet Company,
Inc., New York City.

Wirtiam P, Wrrnerow, Chairman and President, Blaw-IKnox
Company, Pittsburgh, Pa.

C. Kixasr.ey Wooberinge, President, Dictaphone Corporation,
New York City.

R. E. Woobrurr, Chairman of the Board, Erie Railroad Company,
Cleveland, Ohio.

Roy A. Youne, President, The Merchants National Bank of
Boston, Boston, Mass.

J. D. Zeitersacn, President, Crown Zellerbach Corporation,
San Francisco, Calif.

W. P. Zmmierman, Executive Viee-President, Owens-Corning
Fiberglas Corporation, Toledo, Ohio,



AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Institute, Inc.:
* Cgartes C. Herrtwic, President, Bibb Manufacturing
Company, Macon, Ga.
* RoeeRT C. Jackson, Executive Vice-President of the Institute,
Washington, D. C.
President: Cuarres C. Herrwia, Macon, Ga.
Secretary-Treasurer: F. S. Love, Charlotte, N. Car.

American Iron and Steel Institute:
* Warter S. Tower, President of the Institute, New York City.
*J. Heer Parker, Chairman of the Board, The Carpenter
Steel Company, Reading, Pa.
President: Warrer S. Tower, New York City.
Secretary: Georce S. Rosg, New York City.

American Mutual Alliance:
* . E. Honggs, President, American Mutual Liability Insurance
Company, Boston, Mass.
* CaRLES E. Na1L, President, Lumbermens Mutual Insurance
Company, Mansfield, Ohio.
President: Cuarres E. NaiL, Mansfield, Ohio.
General Manager: A. V. Grurx, Chicago, IIL

Association of Casualty and Surety Companies:
*W. E. McKgLL, First Vice-President, American Surety Com-
pany of New York, New York City.
President: Joseen F. Marraal, Executive Vice-President,
United States Fidelity and Guaranty Company, Balti-
more, Md.
General Manager: J. Dewey Dorsert, New York City.

Automobile Manufacturers Association:

* ALFrED REmves, Advisory Vice-President of the Association,
New York City.

* Epcar W. Swmirn, Director, General Staff, General Motors
Overseas Operations, New York City.
President: GEoraE W. Masox, President, Nash-Kelvinator

Corporation, Detroit, Mich.

Managing Director: Wu. J. Croxty, Detroit, Mich.

* Member of the Board.
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Corn Industries Research Foundation:

* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.

*J. M. WinMmER, President, Penick & Ford Ltd., Ine., New York
City.

President: Mogrris Sayre, Vice-Chairman of the Board,
Corn Produets Refining Company, New York City.
Executive Vice-President: FLoyp J. Hoskixa, Washington,
TG,
Edison Electric Institute:

*(C. L. Campperr, Chairman of the Board, The Connecticut
Light & Power Co., Hartford, Conn.

*Raveu H. Tapscorr, Chairman of the Board, Consolidated
Edison Company of New York, Ine., New York City.
President: Louis V. Surron, President, Carolina Power &

Light Company, Raleigh, N. Car,

Vice-President and Managing Director: H. S. Brxxrox,
New York City.

National Association of Manufacturers of the United States of
America:

* Larn Buvring, Managing Director of the Association, New
York City.
* Cravpe A, Purnaw, President, Markem Machine Company,
Keene, N. 11,
President: Winiam H. Rurrin, President, Erwin Colton
Mills, Durham, N, Car.
Seeretary: Noern SarcenT, New York City.

National Association of Wool Manufacturers:
* Evererr L. Kent, President, The Kent Manufacturing Co.,
Clifton Heights, Pa.
* Lewis A, Hirp, Treasurer, Samuel Hird & Sons, Inec., New
York City.
President: Artaur Besse, New York City.

Secretary and Treasurer: Warrer Humpnreys, Boston,
Mass.

T'he National Board of Fire Underwriters:

* F. D. Layron, Chairman of the Board, National Fire Insurance
Company of Hartford, Hartford, Conn.
*J. M. Hamxes, U. S. Manager, Phoenix Assurance Company,
Limited, New York City.
President: Jonx R. Cooxgy, President, Firemen's Insurance
Company, Newark, New Jersey.
General Manager: Lewis A. Vixcext, New York City.

* M;'nﬁlcr of the Board,
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National Coal Assoctation:
* Joun D. BarrLe, Executive Vice-President of the Association,
Washington, D. C.
President: Rarru . Kxobpg, President, General Coal Com-
pany, Philadelphia, Pa.
Executive Vice-President: Joux D. Barrie, Washington,
D. C.

National Electrical Manufacturers Association:

*W. J. DonaLp, Managing Director of the Association, New
York City.

*W. C. Jounson, Executive Vice-President, Allis-Chalmers
Manufacturing Company, Milwaukee, Wis.

President: C. W. Hieser, Manager, Wire and Cable
Department, United States Rubber Company, New York
City.

Managing Director: W. J. Donarn, New York City.

The Rubber Manufacturers Association, Ine.:

* A. L. Vires, President and General Manager of the Associa-
tion, New York City.

* Tromas Rosins, Jr., President, Hewitt-Robins Incorporated,
New York City.

Assaciated Industries of New York State, Ine.:

* MartiN F. HiLriNnGER, President of the Association, Buffalo,
N. Y.
Secretary: Josepn R. MEap, Buffalo, N. Y.

The Manufacturers Association of Connecticut Inc.:

* A. V. Boning, President, The Bodine Corporation, Bridgeport,
Conn.

President: A. V. Booixg, Bridgeport, Conn.
Executive Vice-President: N. W. Forp, Hartford, Conn.

New Jersey Manufacturers Association:

* Henry W. Jonnson, President of the Association, Trenton,
N.J

President: Henry W. Jonnson, Trenton, N. J.
Secretary: M. J. Hickey, Trenton, N. J.
* Member of the Board.
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LIAISON REPRESENTATIVES

Office of the Secretary of Defense:
W. J. MeNEerL, Assistant Secretary of Defense (Comptroller),
Washington, D. C.

Masor Gexeran A, W. Vaxamax, Commandant, Industrial
College of the Armed Forees, Washington, D. (',

Munitions Board:

J. D Syarn, Chairman, Washington, D. C.

Roscor Seysonn, Viee-Chairman, Washinglon, D, C.

Navy Depariment:

Rear Apyrran Thomas S, Couss, Chief of the Bureau of
Acronautics, Washington, D, C,

Rear Apmiran R, T, Cowprey, Assislant Chief of Naval
Material, and Director, Production Policy Division, Wash-

ington, D. C.

Rear Apvirar WesLey McL. Hacug, Chief of the Office of
Industrial Relations, Washington, D. C.

Rear Apymiran M. F. Scnoerren, Chief of the Bureau of
Ordnance, Washington, D. C.

Rear Apvman H. N. Warnix, Chief of the Bureau of Ships,
Washington, D. C.

National Security Resources Board:

Roperr 1. Crark, Director, Manpower Office, Washington,

D. C.

Oscar ExprLer, Keonomic Management Office, Washington,
1y C.
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MEMBERS EMERITUS

Artaur M. Courexs, Director, Phoenix Mutual Life In-
surance Company, Hartford, Conn.

C. Doxarp Darras, Chairman of the Board, Revere Copper
and Brass Incorporated, New York City.

J. F. DEasy, Formerly Vice-President—Assistant to the Presi-
dent, The Pennsylvania Railroad Company, Philadelphia,
Pa.

R. I Duxnay, Chairman of the Finance Committee, Herecules
Powder Company, Wilmington, Del.

James A, Emery, Formerly General Counsel, National Associa-
tion of Manufacturers, Mendon, VL.

DE Forest Grant, Formerly President, Laredef Corporation,
New York City.

Crarexce E. Huxter, Chief, Special Mission to the Nether-
lands, Economic Cooperation Administration, The Hague,
Netherlands.

C. W. KeLroca, Formerly President, Edison Electric Institute,
Queen Anne, Md.

Rogsert L. Luxp, Director, Lambert Pharmacal Company,
St. Louis, Mo.

Joserr T. Mackey, Formerly President, Mergenthaler Lino-
type Company,-Great Neck, N. Y.

Joux C. Parxer, Formerly Viee-President, Consolidated
Edison Company of New York, Inc., New York City.

Avguste G. Prarr, Chairman of the Board, The Babeock &
Wilcox Company, New York City.

H. Smrre Ricaarpson, Chairman, Executive Committee, Vick
Chemical Company, New York City.

Frercaer W. Rockwrr, Formerly Chairman of the Board,
National Lead Company, Greenwich, Conn.

Hexgy D. Smaree, Chairman of the Board, Brown & Sharpe
Mifg. Co., Providence, R. I

Hargey E. Warp, Honorary Chairman, Irving Trust Company,
New York City.
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COUNCILLORS

SEwELL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Ine., Chicago, Ill.

Iréxie pu Pont, E. 1. du Pont de Nemours & Company, Inc.,
Wilmington, Del.

Freperick H. Ecker, Honorary Chairman of the Board, Melro-
politan Life Insurance Company, New York City.

Eucene G. Gracg, Chairman, Bethlehem Steel Company, Ine.,
New York City.

Pavn G. Horrman, President, The Ford Foundation, Pasadena,
Calif,

IererrT Hoover, Palo Alto, Calif.

Cornerius F, KELLey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Frep L. Kent, President, Council of New York U niversity, New
York City.

Freperick J. Koster, President, California Barrel Company,
Ltd., San Franecisco, Calif.

NatuAN L. MiLLER, General Counsel, United States Steel Corpora-
tion, New York City.

A. W. Rosertson, Chairman of the Board of Directors, Westing-
house Electric Corporation, Pittshurgh, Pa.

ALFRED P. Sroaw, Jr., Chairman, General Motors Corporation,
New York City.

Mygron C. Tayror, Former Chairman, United States Steel Cor-
poration, New York City.

Tnomas J. Warson, Sgr., Chairman of the Board, International
Business Machines Corporation, New York City.

Rosert E. Woop, Chairman of the Board, Sears, Roebuck and Co.,
Chiecago, Il

Owen D. Youne, General Electric Company, New York City.
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FOREIGN CORRESPONDENTS

Australia:
GeorGE A. Caro, Chairman and Managing Director, Gollin &
Company Pty. Ltd., Melbourne.
Belgium:
MavuriceE vaN DErR REst, President, Federation of Belgian
Industries, Brussels
Denmark:
Orur NIELSEN, Senior Managing Director, Den Danske Land-
mandsbank, Copenhagen
Finland:
R. vox Fieanor, Chief General Manager, A/B Nordiska Foren-
ingshanken, Helsinki
France:
Cuarres Risr, Versailles
Great Britain:
Lorp Barrour oF Burreicn, Chairman, Lloyds Bank Limited,
London

Sir GrorrrEY HeywortH, Chairman, Lever Brothers & Uni-
lever Limited, London

Lorp RiveErpare or Suerriern, Managing Director, Arthur
Balfour & Company, Ltd., Sheffield

B. SersonMm RownNTREE, Formerly Chairman of Rowntree &
Company, Lid., Buckinghamshire
Italy:
Dr. RarraeLe Marriont, Managing Director, Banca Commer-
ciale Italiana, Milan
Proressor V. VarLerra, President, Fiat, S.p.A., Torino
The Netherlands:
Dr. F. H. FENTENER vAN VLissINGEN, Chairman of the Board,
Algemene Kunstzijde Unie, Utrecht
Norway:
ErLir Dug, President, Christiania Bank og Kreditkasse, Oslo
EiLir Baneg, Managing Director, A/S Tofte Cellulosefabrik,
Oslo
Sweden:
E. Browarpn, Managing Director, Aktiebolaget Svenska Han-
delsbanken, Stockholm
Rorr von HemeNstaM, Chairman of the Board of Directors,
Gasaccumulator, Stockholm
Switzerland :
E. Hurumvany, Chairman of the Board, Swiss Reinsurance
Company, Zurich
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STANDING COMMITTEES—1951-1952

ADMINISTRATIVE COMMITTEE

Rorraxo J. Hasnron, Chairman

Austin S. IGLEHEART
James L. Mappex
Brenon B. SoMERVELL

Raven II. TapscorT

FINANCE COMMITTEE
Wiruis I. Booru, Chairman

W. Raxporra Burcess
Ronrann J Hamivtox
Frep I. Kent

James D, Wise

CONFERENCE COMMITTEE

Javes D, Wise, Chairman

S. Bavarn ConeaTe
James H. DoorrrrLe
A. W, RoBERTSON
MURRAY SHIELDS
Brenox B, SoMERVELL

Lreox C. STowWELL
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STANDING COMMITTEES (Continued)

COMMITTEE ON INVITATIONS

Louis S. Cargs, Chairman

W. Raxporpn Burcrss
S. Bavarp CoLeaTE
Davip A. CRAWFORD
H. J. Heinz, 11

COMMITTEE ON RE-ELECTIONS
AND ADMISSIONS

Raven H. Tapscort, Chairman

Cora G. PArkER

A. W. RoeErTsoN

CuarLes M. WaiTE
LangBourneE M. WiLLiams, Jr.

RESERVE FUND COMMITTEE

AvsTiN S. IcLEHEART, Chairman

Jamms S. KEmMpER
A. W. RoBERTSON
(Two vacancies)
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STANDING COMMITTEES (Continued)

COMMITTEE ON EDUCATIONAL
EXTENSION

R. E. Woobruvrr, Chairman

C. L. CanpoeLL

PAavL Garrerr

Jonx Wyckorr METTLER
Jou~ M. Ouix

Cora G. PARKER
BeErNarD Peyroxn
Luxsrorn Riciiarpsox
L. C. WALKER

Charnes M. WHITE

REGULAR MEMBERS OF THE
CONFERENCE BOARD ECONOMIC FORUM

Jules Backman D. H. Davenport Solomon Fabricant
Professor of Economics, Director, Division of National Bureau of
School of Commerce, Economic Development, Economic Research, Ine.
Accounts and Finance, New York State
New York University Department of Commerce
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M. R. Gainsbrugh Roswell Magill A. D. H. Kaplan “dwin B. George
Chiel Economist, Professor of Law, The Brookings Institution Economist, Dun &
National Industrial Columbia University Bradstreet, Ine,
Conference Board

Malcolm P. McNair Clyde L. Rogers Merryle S. Rukeyser
Professor of Marketing, Secretary, National Economic Commentator
Graduate School of Industrial Conference International News

Business Administration, oar Service

Harvard University

0. Glenn Saxon Bradford B. Smith Rufus S. Tucker Leo Wolman

Professor of Economics, Economist, United States Economist, General Professor of Economics,
Yale University Steel Corporation Motors Corporation Columbia University
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Recent Guests of the Forum

“Pros and Cons of Council of Economic Advisers’ Policies™
Gernanp Cowar, Staff, Council of Economic Advisers
Grover ExsiLEy, Associate Staff Director, Joint Committee on the Economic Report
Encar M. Hoover, Staff, Council of Economic Advisers
Leon I, Kevseruing, Chairman, Council of Economie Advisers
Fraxkg H. Kxieur, Professor of Economies, University of Chicago
Tureovore J. Kiers, Staff Director, Joint Committee on the Economic Report

Joux 5. sivcnaig, President, National Industrial Conference Board

“The Business Outlook, 1951
Lours H. Beax, Staff, U. S, Department of Agriculture
Lioxer D). Epie, President, Lionel D, Edie & Company
HELEN Stapg, The Analysts Jowrnal

Arax Trvperr, Viee-President, National City Bank of New York

* Price Control in a Defense Economy™
Grover ENsLEY, Associate Stall Director, Joint Committee on the Economic Report
Ricuarn B, HeFLesowen, Professor of Economics, Northwestern University
Fraxk H. Kxitaur, Professor of Economies, University of Chicago
Tueovore J. Kuees, Staff Director, Joint Committee on the Economie Report
Joux S. Sixcra, President, National Industrial Conference Board

Doxawp . WarLacg, Professor of Feonomies, Princeton University

“Defense Economics—CEA Model”
Grover ExsLey, Associate Staff Director, Joint Committee on the Economic Report
Leox H. Kevseruina, Chairman, Council of Economie Advisers
Turovore J. Krees, Staff Director, Joint Committee on the Economie Report

GEORGE STIGLER, Professor of Economies, Columbia University



S. C. ALLyn,
President,
National Cash Register Company

Hrivaxp G. BATCHELLER,
President,
Allegheny Ludlum Steel Corporation

A.T. Brown,
Executive Vice-President,
Caterpillar Tractor Co.

E. G. Bubb, Jr.,
President,
The Budd Company

F. C. Crawrorb,
President,
Thompson Products, Ine.

RoserT G. DunvoP,
President,
Sun Oil Company

James F. FoGARTY,
Chairman,
West Kentucky Coal Company

W. S. FRANKLIN,
Executive Vice-President,
The Pennsylvania Railroad Company

ADVISORY COUNCIL ON INDUSTRIAL MOBILIZATION

Chatrman

A. W. RoBERTSON,
Chairman of the Board of Directors,
Westinghouse Electric Corporation

C. H. GREENEWALT,
President,
E. L. du Pont de Nemours & Co., Inc.

TaoMAS J. HARGRAVE,
President,
Eastman Kodak Company

AusTiN S. IGLEHEART,
President,
General Foods Corporation

Jouxn M. OLin,
President,
Olin Industries, Inc.

Cora G. PARKER,
President,
Kimberly-Clark Corporation

L. A. PETERSEN,
President,
Otis Elevater Company

GENERAL BREHON SOMERVELL,
President,
Koppers Company, Ine.

Rosert T. STEVENS,

Chairman,
J. P. Stevens & Co., Ine.

CHARLES J. STILWELL,
President,
Warner & Swasey Co.

J. CaruroN Warp, Jr.,
Farmington, Conn.

CuarrLes M. WHITE,
President,
Republic Steel Corporation

Irving W. WiLson,
President, _
Aluminum Company of America
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COUNCIL OF EXECUTIVES ON CORPORATE DONATIONS

Chatrman
CLAUDE L. ALEXANDER,
Executive Secretary, Contribution
and Membership Committee.,
Standard Oil Company (New Jersey)

A. D. Bakgr,
Assistant to the Treasurer,
Merck & Co., Inc.

Ravymonp F. BLosSER,

Manager, Press Bureau,

New York Central Railroad Com-
pany

Garvranp O, Bricas,

Assistant Treasurer,

International Business Machines
Corporation

Joun G. BYLER,

Vice-President and Treasurer,
W. T, Grant Company

Frank P. CALLAHAN,

Associalion Relalionships,
Generul Electric Company

Jonn C. CARRINGTON,

Assistant to the President,
Freeport Sulphur Company

Hexry A. DuFLon,

Staff Assistant to the President,
Bigelow-Sanford Carpet Co., Inc,

GERARD J. EGER,
Secretary,
International Harvester Company

C. ALraN FEE,
Secretary,
American Car & Foundry Company

H. E. FENNELL,

Assistant Manager,
Public Relations Department,
The Texas Company
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H. 1.. GERSTENBERGER,
Treasurer,
Weston Electrical Instrument Cor-
poration

T. B. Grrrinags,
Vice-President,
Western Union Telegraph Co.

WirLiam Honns,
Special Representative,
Schenley Industries, Ine.

Nicuoras KuLuey, Ji.,
Secretary,
Chrysler Corporalion

Georce H. KoocLER,
Public Relations Analyst,
American Telephone & Telegraph
Company
Rosert B. LEa,
Coordinator of Exports,
The Sperry Corporation
ArLeNn W. MERRELL,

Assistant to the President,
Ford Motor Company

H. 5. MERRIMAN,
Special Representative,
Socony-Vacuum O1l Company

|

, Inec.



COUNCIL OF EXECUTIVES ON CORPORATE DONATIONS (Continued)

Joux B. NooxE,
Secretary and Assistant Treasurer,
Standard Brands, Ine.

RusseLL L. PETERS,
Treasurer,
Inland Steel Company

E. G. ReEy~oLDs,
Department of Public Relations,
General Motors Corporation

Harry W. Smirw,
Manager,
Community Services,
Weslinghouse Electric Corporation

RoBERT SMITH,
Manager of Community Relations,
Bethlehem Steel Company

Jonx J. Spegp,
Personnel Relations Manager,
General Aniline & Film Corporation

Wirriam H. TURNER,
Assistant to the Vice-President and
Comptroller,
United States Steel Corporation

W. G. WEISBROD,
Assistant to the President,
E. I. du Pont de Nemours & Com-

pany, Inc.

WirLiam L. WiLson,
Vice-President,
Commercial Investment Trust, Inc.

CaLviNn Wyug,
Treasurer,
Vick Chemical Company

COUNCIL OF FINANCIAL EXECUTIVES

Epwarp F. BEALE,
Treasurer,
Pennsylvania Salt Manufacturing
Company

E. A. BERRY,
Vice-President,
Koppers Company. Inc.

Chairman

E. E. Ricuarps,
Treasurer,
Studebaker Corporation

W. R. Bregrrz,
Viee-President and Treasurer,
Bridgeport Brass Company

Carvin E. CoGHILL,
Treasurer,
Reynolds Metals Company

James H. CooLinGe,
Vice-President and Treasurer,
Thompson Products, Inc.

Paur E. CrocKER,
Treasurer, s
Pepperell Manufacturing Company

Frawcis L. DABNEY,

Secretary and Treasurer,
Landers, Frary & Clark
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COUNCIL OF FINANCIAL EXECUTIVES (Continued)

Lorex R. Dobsox,

Secretary and Treasurer,

Continental Can Company, Ine,
Kemrron Duny,

Vice-President and Treasurer,

American Brake Shoe Company
J. B. FENNER,

Vice-President,

The Eleetric Auto-Lite Company
Fraxcis A. Ginsoxs,

Treasurer,

General Aniline & Film Corporation
W. Benrox Harrisox, Jr.,

Treasurer,

Svlvania Eleetrie Products, Ine,
Jacgson R. Holben,

Secretary and Treasurer,

American Bosch Corporation
Lawgrence J. Kavanacn,

Treasurer,

West Virginia Pulp & Paper Company
Wirniam J. MaGeE,

Treasurer,

Norton Company

CHARLES E. MASTERS,
Vice-President,
National Gypsum Company

Lvioyp D. McDoxawp,
Executive Vice-President,
Warner & Swascy Company

ScuuvyLer Merrirr, 11,

Secretary and Treasurer,
MeKesson & Robbins, Ine.

Georce A. MitcneL,
Vice-President,
National Biscuit Company

WirLiam R. OpeLy, Jr.,
Vice-President and Treasurer,
International Harvester Company

ArLex H. Orrman,
Vice-President,
American Hard Rubber Company

E. C. Pegr,
Vice-President,
Shell Oil Company

Hexry C. PERRY,
Seeretary and Treasurer,
Heywood-Wakefield Company

Macnus F, PeETERSON,
Treasurer,
United States Envelope Company

Arrrur 8. Pouchor,
Treasurer,
Lee Rubber and Tire Company

Keitu PowLisox,
Vice-President,
Armstrong Cork Company

J. . Prince,
Treasurer,
Crueible Steel Company ol America

Berrram B. WARREN,
Treasurer,
General Foods Corporalion



COUNCIL OF MARKETING RESEARCH DIRECTORS

H. P. ALsPAUGH,
Manager of Commercial Research,
H. J. Heinz Company

Joun T. ANDERSON,
Manager of Commercial Research,
Armco Steel Corporation

ARrTHUR A. Barrs, Ji.
Director of Commercial Research,
The Carborundum Company

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Electric Company

D. E. Carson,
Director of Business Research,
The B. IF. Goodrich Company

R. Wray COFFMAN,
Manager of Commercial Research,
Swift & Company

R. E. Davis,
Manager of Sales Research,
Goodyear Tire & Rubber Company

Guy R. DETLEFSEN,
Director of Market Research,
Pillsbury Mills, Inc.

[

Chairman

D. C. HooPER,
Manager of Market Planning,
Westinghouse Electric Corporation

Rosert W. DuTHIE,
Assistant to Vice-President and Gen-
eral Sales Manager,
Johns-Manville Corporation

Bay E. EstEs, Jr.,
Director of Commercial Research,
United States Steel Corporation

H. D. EvererT, JR.,
Manager of Marketing Research,
Ford Motor Company

J. F. Frrzsmamons,
Manager of Commercial Research,
Allis-Chalmers Manufacturing
Company

A. R. GravusrrIN, JR.,
Director of Market Research,
Lever Brothers Company

Cnarces B. Grove,
Manager, Sales Research Depart-
ment, Industrial Division,
Armstrong Cork Company

L. F. HampEL,
Manager of Economic and Market
Research,
United Air Lines

C. H. Hagrpisty,
Manager of Marketing Rescarch,
The Kroger Company

W. W. HEUSNER,
Director of Market Research,
Pabst Sales Company

Gorpox A. HucHgs,
Manager of Market Analysis,
General Mills, Inc.
Byrox J. Korg,
Manager of Sales Planning
Department,
Koppers Company, Inc.
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COUNCIL OF MARKETING RESEARCH DIRECTORS (Continued)

Gornox M. Looxgy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

AveExanper C. MacGowan,
Director of Business Research,
Carrier Corporation

F. W. MansFIELD,
Director of Sales Research,
Sylvania Electric Products, Inc.

CarL R. Margry,
Manager, Market Research Division,
Kimberly-Clark Corporation

Ciarces W, Moore,
Director of Commercial Research,
SKF Industries, Inc.

SErGE I’. Morosorr,
Director of Commercial Research,
Pacific Mills

Epwarp M. Orr,
Manager of Market Research De-

partment,
Pennsylvania  Salt Manufacturing
Company

Rricuarp L. Patey,
Manager of Market Research,
Corning Glass Works

Roserr PErry,
Director of Market Research,
Gillette Safety Razor Corporation

R. W. REmxnarT,
Director of Market Research,
Socony-Vacuum Oil Company

CHARLES SANBORN,
Director of Market Research,
Wyandotle Chemicals Corporation

II. G. ScowcrorT,
Director of Market Research,
Campbell Soup Company

Ricuarp F. Sprars,
Director of Marketing Rescarch,
Stop & Shop, Inec.

WirLranm R. SpurLock,
Director of Economie Research,
El Lilly and Company

JosErn M. STRASSER,
Supervisor, Market Analysis and
Consumer Research,
International Harvester Company

Kexxern G. STUART,
Director of Market Research,
Eastman Kodak Company

Cuaries M. WiLson, Jr.,
Manager, Market Research,
Western Auto Supply Company

H. D. WoLrk,

Director of Market Research,
Colgate-Palmolive-Peet Company



Chairman Emeritus

TroMAS G. SpaTES,
Department of Industrial Administra-
tion, School of Engineering,

Yale University

Norvan R. ABrRAMS,
Vice-President in Charge of Opera-
tions,
Congoleum-Nairn, Inc.

Freperick G. ATKINSON,
Vice-President for Personnel and In-
dustrial Relations,
R. H. Macy & Company, Inc.

GARgrET L. BERGEN,
Divisional Viee-President,
Marshall Field & Company

E. W. BurcEss,
Vice-President and Director of
Industrial Relations,
General Mills, Inc.

SamueL L. H. Burkg,
Director of Industrial Relations,
Pittsburgh Plate Glass Company

L. B. CuYLER,
Vice-President, Personnel Depart-
ment,

The National City Bank of New York

ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chatrman

Tuomas R. Rem,
Director of Information, G_overnmental
Affairs, Ford Molor Company

Howarp M. DIrks,
Vice-President,
Carrier Corporation

ELLswortH S. GRANT,
Viee-President,
The Allen Manufacturing Company

BowmaN GRAY,
Vice-President,
R. J. Reynolds Tobacco Company

Avrexaxper R. Heron,
Vice-President, Industrial and Publie
Relations Department,
Crown Zellerbach Corporation

Tuomas A. KiREwooD,
Director, Personnel Staff,
Edwards Company, Inc.

R. S. LIVINGSTONE,
Vice-President, Personnel,
Thompson Products, Ine.
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION (Continued)

E. J. Lyons,

Vice-President for Personnel, Indus-

trial Relations Division,
Merck & Co., Inc.

Raven L. Masox,
Manager,
Employee Relations Department,
Standard Oil Company (New Jersey)
Raven M. Moxk,
Vice-President,
Caterpillar Tractor Co,
Howarn L. Ricnarpsox,
Vice-President,
Sylvania Electrie Products, Ine.

Ricnarp W. Scuurrexnens,
Labor Relations Manager,
MeKesson & Robbins

Wabpk E. SnurrLerr,
Director of Industrial Relalions,
The Standard Products Company

Crark C. SORENSEN,
Director of Personnel,
Iarris-Sevbold Company

James W, Towsen,
Viee-President,
West Virginia Pulp & Paper Com-
pany

COUNCIL ON TRAINING

Lepwrrn J. Brexnax,
Director of Training,
Johns-Manville Corporation

Riciarp R Crow,
Traiming Director,
United States Rubber Company

R. S. Driver,
Assistant  Manager

Relations,
The Atlantic Refining Company

of Industrial

L. J. FLErcHER,
Director of Training and Community
Relations,
Caterpillar Tractor Co.

ROBERT GREENLEAF,
Staff Assistant, Personnel Relations
Division,
American Telephone and Telegraph
Company

R. J. GrREENLY,
Assistant Director of Personnel Rela-
tions,
Jones & Laughlin Steel Corporation

Forrest H. Kirkprarrick,
Dean of Students,
Bethany College

G. L. Lu~p,
Supervisor of Training Division,
American Can Company
Carn G, MacAnnrews,
Manager, Training Scetion,
E. L du Ponl de Nemours & Co.

Chairman

WiLsur M. McFeeLy,
Assistant Director Industrial Relations,
Riegel Paper Corporation,
Riegel Textile Corporation
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COUNCIL ON TRAINING (Continued)

Oris C. McCreEry,
Director of Training,
Aluminum Company of America

Joux F. MobrAavLL,
Assistant Director, Personnel Rela-
tions,
Eli Lilly and Company

TroMas G. NEwTON,
Director of Training,
Armstrong Cork Company

Warp PueLpes,
Director of Field Training,
The Mutual Life Insurance Com-
pany of New York

EarL G. PranTy,
Executive Counselor,
Johnson & Johnson

James G. Purvs,
Supervisor of Training,
Armco Steel Corporation

WirLiam C. STAFFORD,
Advisor, ITuman Relations,
Daystrom, Ine.

GorpoN VAN ARK,
Division Manager, Personnel
velopment,
General Foods Corporation

De-

COUNCIL ON WAGE INCENTIVES

F. S. ATWATER,
Industrial Engineering Manager,
The Fafnir Bearing Company

J. R. Bamey,
Supervisor, Management Engineer-
ing Section,
E.I.duPont de Nemours & Company

W. 1. Barbp,
Methods Manager,
Talon, Inc.

Chairman

Harorp ExgsTrOM,
Manager, Industrial Engineering,
Sylvania Electric Products, Inc.

R. C. BipwEgLL,
General Industrial Engineer,
Revere Copper and Brass
Incorporated

ParmER BLiss,
Chief Industrial Engineer,
R. G. Le Tourneau, Inc.

Rosert J. CaLLOow,
Chief Industrial Engineer,
Ditto Incorporated

CraupE W. CaMPBELL,
Chief Industrial Engineer,
Aceme Steel Company

CuarLEs F. COLEMAN,
Chief Industrial Engineer,
The Timken-Detroit Axle Company

R. Conrap COOPER,
Vice-President,
United States Steel Company
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COUNCIL ON WAGE INCENTIVES (Continued)

T. 5. DRAKE,
Industrial Engineer,
Atlas Steels Limited

W. M. FrrzGeraLp,
Superintendent, Standards
Department,
Mueller Brass Company

Raven C. GERry,
Manager, Methods and Standards,
Eli Lilly and Company

R. C. GourLEey,
Manager, Standards Department,
Dan River Mills, Incorporated

J. W. Grovg,
Chief Industrial Engineer,
Armstrong Cork Company

Rocer J. Haves,
Work Standards Department
Manager,
Minnesota Mining & Manufacturing
Company

D. F. Howgs,
Director, Industrial Engineering
Division,
The Procter & Gamble Company

W. J. HoLrzINGER, 7
Executive Standards Engineer,
Farrel-Birmingham Company, Ine.

Jonw S, KeLLy,
Supervisor of Methods and
Standards,
Sargent & Company

W. R. Kevry,
Manager, General Standards
Engineering,
Johns-Manville Corporation

PaoL C. Lawsox,
Chief Industrial Engineer,
F. C. Huyck & Sons

Joun W. LixEHAN,
Supervisor of Standards,
The Falk Corporation

GArLAND C. MarTIN,
Manager of Industrial Engineering,
The Ensign-Bickford Company

G. G. McGovers,
Wage Praclices Superintendent,
Northern Electric Company, Ltd.

Raymonp A, MILLER,
Stafl Director, Methods and Stand-
ards Department,
Burlington Mills Corporation

W. H. MiLLER,
Assistant to the President,
Sonoco Products Company

G. C. Moorg,
Manager, Headquarters, Plant In-
dustrial Engineering Department,
Westinghouse Eleetrie Corporalion

W. P. Parsoxs,
Employee Relations, Executive
Department,
General Electric Company

K. L. Rey~oLns,
Manager, Efficiency Division,
The Goodyear Tire & Rubber
Company

Er~Nest RumBerg,
Chief Time Study Engineer,
Scovill Manufacturing Company

Epwarp J. SHARKEY,
Chief Standards Engineer,
I-T-E Circuit Breaker Company

H. H. SteeLE,
Chief Industrial Engineer,
Belden Manufacturing Company

R. N. STRERTER,
Process Engineer,
Jones & Lamson Machine Company

Cuesrer M, WHEELER,
Supervisor of Standards,
Weston Electrical Instrument

Corporation

L S. Wirre,
Manager, Industrial Engineering
Department,
Robert Gair Company, Ine.

CarL R. YEATER,
Standards Manager,
Fostoria Glass Company



E. C. ALLEN,
Staff Assistant,
American Telephone and Telegraph
Company

R. W. Barrts,
Manager, Wage and Salary Admin-
istration,
International Harvester Company

K. B. BERNHARDT,
Wage and Salary Administrator,
Monsanto Chemical Company

G. V. BLANQUART,
General Supervisor, Salary Adminis-
tration,
United States Steel Company

W. G. BoswgLL,
Head, Industrial Relations Division,
The National Cash Register Com-

pany

T. W. CoLLINS,
Coordinator, Personnel Administra-
tion,
Pittsburgh Plate Glass Company

WarteEr M. DAsSLER,
Compensation Adviser,
Standard Oil Company (New Jersey)

COUNCIL ON WAGE AND SALARY ADMINISTRATION

Chairman

F. H. SmMonToN,
Work Analysis Manager,
Johns-Manville Corporation

Karwn L. Do,
Manager, Wage and Salary Admin-
istration,
The Budd Company

W. H. FRATER,
Director, Wage Analysis and Con-
trol Section,
General Motors Corporation

L. M. Hanrorbp,
Personnel Manager,
Carrier Corporation

J. F. HowArp,
Salary and Wage Administrator,
Sperry Gyroscope Company

Rogert J. Howg,
Staff Advisor for Salary and Or-
ganization Praclices,
Thompson Products, Inc.

Rocer S. HUBBELL,
Manager, Wage Administration and
Research Department,
Allis-Chalmers Manufacturing
Company

Joux N. KExNEDY,
Supervisor, Salary Administration
Section,
Central Salaried Personnel,
Ford Motor Company

H. Deax KorLLiNGg,
Wage and Salary Administrator,
Koppers Company, Inc.

H. L. MILLER,
Supervisor of Wage Standards,
Eastman Kodak Company

W. P. PArsons,
Employee Relations, Executive De-
partment,
General Electric Company
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COUNCIL ON WAGE AND SALARY ADMINISTRATION (Continued)

EarL F. Pavr, _ C. L. WiLHELM,
Supervisor, Wage and Salary Section, Assistant Manager, Salary Adminis-
Standard Oil Company (Indiana) tration Department,

Armstrong Cork Company
Roserr M. Prrrrr, € e

Wage and Salary Administrator,

Cromn Winson
Lever Brothers Company ;

Assistant Cashier,

Jack A. Runimax, The National City Bank of New York
Wage and Salary Administrator,
Otis Elevator Company Tuomas J. Wrichr,

Wage and Salary Manager,

J. W. Srevenson, Bigelow-Sanford Carpet Company,

Wage and Salary Administrator,

! A Inc.
Douglas Aireraft Company, Tne.
H. C. THorNBURG, ALex N. Yovisu,
Manager, Wage and Salary Director, Salary and Wage
Administration, ~ Administration,
The B. F. Goodrich Company Philco Corporation
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In Memoriam

JAcoB ARONSON
Vice-President and General Counsel, The New York Central
System
Member of TrE ConFERENCE BoArD, 1950-1951
Died January 18, 1951

Lewis H. Brown
Chairman of the Board, Johns-Manville Corporation
Member of Tae CoNrFErRENCE Boarp, 1938-1951; Executive
Committee Member, 1939-1941
Died February 26, 1951

Craic F. CuLLINAN
President, American Republics Corporation
Member of TeE CoNFERENCE Boarp, 1948-1950
Died August 16, 1950

Epmunp E. Day
President Emeritus, Cornell University
Councillor of Toe CoxrErENCE Boarp, 1939-1951
Died March 23, 1951

W. T. HoLLIDAY
Chairman of the Board, The Standard Oil Company (Ohio)
Member of Tar CoNrFErENCE BoarD, 1940-1950
Died November 7, 1950

Rosert C. STANLEY
Chairman of the Board, The International Nickel Company
of Canada, Limited
Member of Tae ConNrFERENCE BoARD, 1936-1951; Executive
Committee Member, 1941-1943
Died February 12, 1951
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ASSOCIATES OF THE CONFERENCE BOARD
(As of May 18, 1951)

A.P.W. Propucrs Company, Inc., Albany, N. Y.

Assorr Lanorartories, North Chicago, IIL.

AsBorTs Darries Inc., Philadelphia, Pa.

Asrmint Power & Parer Compaxy, Linatep, Toronto, Ontario, Canada.
Acacia Muruan Live Insurance Company, Washington, D, C.
Ace Carron CorroraTiON, Chicago, I11.

AcumEe SteEL Company, Chicago, Ill.

Apaum (Frank) Evecrric Company, St. Louis, Mo.

Apawms (J. D.) Manuracruring Co., Indianapolis, Ind.

Apaus & WestLakE Company, Elkhart, Ind.
Appressoarara-Murrierapa CorroraTioN, Cleveland, O.
ApmiraL CorroratioN, Chicago, Ill.

Aermoror Company, Chicago, Ill.

Arroqurr CorPORATION, Jackson, Mich,

Aerna Lire Insurance Company, Hartford, Conn.

ArtNa Om Compaxy, Inc., Louisville, Ky.

ArrFiLiaTeEp Gas Equipment, Inc., Cleveland, O,

ArricaNy MErars Corroration, New York City.
AaricurruraL InsuranceE Company, Watertown, N. Y.

A AssocraTioN For LUTHERANS, Appleton, Wis.

Am Repuction Company, Inc.,, New York City.

AincrarT INDUSTRIES ASSOCIATION OF AMERICA, INCORPORATED, Washington, D, C.
AIrcrAFT-MARINE Propucts, Inc., Harrisburg, Pa.

AmruNes PErsoNNEL REvLaTiONs ConrerENCE, Washington, D. C.
Axron PusLic Lisrary, Akron, O.

AKTIEBOLAGET SVENSKA HANDELSBANKEN, Stockholm, Sweden,
AvaBama Dry Dock anp Saresumnping Co., Mobile, Ala.
AraBama Gas Corp., Birmingham, Ala.

AvaBaMa Pree Company, Inc., Anniston, Ala.

Arasama Power CoMpany, Birmingham, Ala.

ALBEMARLE PAPER MaNvractUrRING Co., Richmond, Va.
AvsroN MavLeaBLE Iron Co., Albion, Mich.

Avco VaLve Compeany, St. Louis, Mo.

Avpexs Inc., Chicago, Il1.

ALEXANDER & ALEXANDER, INcorroraTED, New York Cily.
ALEXANDER SHIPYARD, Inc., New Orleans, La.

AvraemenE KunstzispE Unie N. V., Arnhem, Holland.
Avrgann Sick Laser Co., Inc., New York City.

AvrecHENY Luprum STeEL CorroratioN, Pittsburgh, Pa.
AvLLEN-Braprey Company, Milwaukee, Wis.

ArLLEN ManuracTurRING Company, Hartford, Conn,

Arren (W. D.) Manuracruring Co., Chicago, TII.
ALLENTOWN-BETHLEHEM Gas Company, Allentown, Pa.
ArLextowN PorTLaND CeEMENT Co., Catasauqua, Pa.
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Arniance Ware, Inc., Alliance, O.

Aruiep CaemicaL & Dye CorroraTion, New York City.

Arrmp Stores CorroraTION, New York City.

Arvis-Crarvuers ManuvracTuriNGg Company, Milwaukee, Wis.

Arus (Louis) Co. (TuE), Milwaukee, Wis.

Avvison Comeany (TuE), Bridgeport, Conn.

Avrvoy SteEL Propucts Company, Inc., Linden, N. J.

ArrsTATE Insurance Company, Chicago, IIL

Avpaa Bera Foop MargETs, Inc., Los Angeles, Cal.

ArpaA PorTLAND CEMENT CoMPANY, Easton, Pa.

Avron Box Boarp Co., Alton, I11.

Arvron Brick Company, Alton, Il

AvrorrEr Bros. Company, East Peoria, Il

AvovminoM CoMpaNY oF AMuRIcA, Pittsburgh, Pa.

AvommoM Company oF Canapa, Lro., Montreal, Canada.

Avrvminom Goops Manuracruring Company, Manitowoe, Wis.

AmarLGaMaTED CroTHING WORKERS oF Amurica, New York City.

AmarcaMaTED Erectric CorPoraTION LimitED, Toronto, Ontario, Canada.

AmareamMaTED MEAT CuTrERs AND BurcEER WoOREMEN oF NoORTH AMERICA
St. Louis, Mo.

Amprosia Crocorats Co., Milwaukee, Wis.

AmurapA PETROLEUM CoRrPorATION, New York City.

AmERICAN AIRLINES, INC., New York City.

AmERICAN ApPrAISAL Company, Milwaukee, Wis.

American AvromopiLE InsurancE Comeany, St. Louis, Mo.

AmEricAN Baxeries Company, Atlanta, Ga.

Amurican Bank Note Comeany, New York City.

AmericAN Bankers Assocration (Tae), New York City.

American Breacuep Goobs Company, Inc., New York City.

AmericaNy Brower CorroraTioN, Detroit, Mich.

AwmericAN BorLer & AFFiLiaTeD INpusTRIES, New York City.

AumericaN Book Company, New York City.

AmEricAN Bosca CorroraTioN, Springfield, Mass.

AmERrIcAN BrAKE SHOE Company, New York City.

AwmEricAN Brass Company (TrE), Waterbury, Conn.

AmEricaN Broapcastivg Company, Inc., New York City.

AmEericaN Can Company, New York City.

AumericaN Car & Founpry Company, New York City.

AmEericaN Cast Iron Prpe Company, Birmingham, Ala.

Awmgerican Cramv anD Casre Company, Ivc., Bridgeport, Conn,

AMERICAN CHEMICAL PainT CoMmpaNy, Ambler, Pa.

AmuricaN CarcLe Company, New York City.

AmuricaN CoAL SALEs Associatior, Washington, D. C.

AmEericAN CorLortyPE Company, Chicago, I11.

AmericaN CorTon ManuFacTURERS INsTITUTE, INC. (Tam), Charlotte, N. C,

American Creosoring Company, Inc., Louisville, Ky.

AmuricaN Cyanamip Comeany, New York City.,

AMERICAN DARiES, INCORPORATED, Kansas City, Mo,

American Epucation Press, Inc., Columbus, O.

American Encaustic Tining Company, Inc., Lansdale, Pa.

AmericanN Exka Corroration, Enka, N. C.

AmERICAN ExprEss Company, New York City.

AwmErICAN Factors, Limitep, Honolulu, T. H.

Auerican FEpERATION OF HosiEry WorkErs, Philadelphia, Pa.

[87]



AMERICAN FEpERATION OF LABOR, Washington, D. C.

Aurricax Forema & Socker Co., Pontiac, Mich.

AwmErican Gas Association, Inc., New York City.

AwmErIcaN Gas anp Eiecrric Service Corroration, New York City.
AmericaN GENERAL CorroraTioN, New York City,

AmericaN GrerriNg PubLisners, INcorroraTED, Cleveland, O.
Amzricay Hamk anp Ferr Company, Chicago, 1L

American Harp Russer Company, New York City.
AmericAN-Hawanan Steamsare Company, New York City.
American Horst & DErrick Company, St. Paul, Minn.

American Home Pronucts CorproraTioN, New York City.
Amurican HospiTarn Assocrarion, Chicago, T

Awmurican Hospitan SurprLy CorroraTION, Evanston, Tl

Amurican Instrrore oF StEEL CoNsTRUCTION, INc., New York City.
AMERICAN InTERNATIONAL UNDERWRITERS CORPORATION, New York City.
Awnmrican Iron & SteeL InstituTe, New York City.

AmEuricaN-La France-Foamire CorroratioN, Elmira, N. Y.
AumericaN LauNprY Macemwery Company (Tug), Cincinnati, O.
American Lava CorroraTion, Chattanooga, Tenn.

American Locomorive Compaxy, New York City.

American Macrine & Founpry Company, New York City.
American-Marierra Company, Chicago, 111,

Americaxy Merer Company, Inc., Albany, N. Y.

AnericaN Murvan Anuiancg, Chicago, I1L

AwmEricaN Muruar Liasiuiry InsuranceE Company, Boston, Mass,
Awerican News Company, Inc. (Tae), New York City.

AmERIcAN NEwspAPER PuBLisuers Association, Chicago, 1L
American Oprican CoMpany, Southbridge, Mass.

Aumerican Oprican Comrany, Scientivic InstrumMenT Division, Buffalo, N. Y.
AwmericaN Parer Goops Company (TuEe), Kensington, Ky,
AmericAN PapEr axD Porp Assocration, New York City.
AmEericany Puexonic CorroraTioN, Chicago, 111,

AwmEerican Porasa & Cremican Corroratiow, Los Angeles, Cal.
AumErica¥ Puriey Company, Philadelphia, Pa.

AumERICAN Rapiator & Stanparp Sanitary CorroraTion, Pittsburgh, Pa.
AmERrIcAN REENFORCED ParEr Company, Attleboro, Mass.
AmericaN Roce Woor Corrorarion, Wabash, Ind.

Amurican SarETY Razor CorroraTION, Brooklyn, N. Y.

AmericaN ScrEw Company (TaE), Willimantic, Conn.

AmErican SeaL Kar Corporarion, Long Island City, N, Y.,
American Seamine Company, Grand Rapids, Mich,

American Sare BuiLping Company (TrE), Cleveland, O.

Amerrcan Sitk Miris, Inc., New York City.

AmEricaN SMELTING AND REFmNING Compaxy, New York City,
AxericaN SNUrF Company, Memphis, Tenn.

AmEricaN Steen Drepce Comeany Inc., Fort Wayne, Ind.
Awmmrican Steen Founpriges, Chicago, Il

AuericaN SteriLizeEr Company, Erie, Pa.

AmEericAN Svaar Rerining Company, New York City.

AmEericAN TeLErHONE AND TeELEGRAPH CoMPANY, New York City.
Amgrican Tareap Company (TuE), INcorPorATED, New York City.
Anmrican Tosacco Comeany (TaE), New York City.

American Toor Works Company, Cineinnati, O.

AmEericaN TransT Assocration, New York City.
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AmErican Trust CoMpaNy, San Francisco, Cal.

Anerican Viscose CorroraTion, Philadelphia, Pa.

AumEricax Warer Wonks Service Company, Inc., Philadelphia, Pa.
AmuricaN WaesLABrRATOR & EqUipMEnT CorP., Mishawaka, Ind.
Americay Yary & Processivg Company, Mount Holly, N. C,
Aumrioan Zine, Leap & Smerring Company, St. Louis, Mo.
Anmes Barowin Wyomme Co., Parkersburg, W. Va.

AmEes (W.) & Co., Jersey City, N. J.

AwmacEaRrs, Inc., Chicago, I11.

AMI Ixcorrorated, Grand Rapids, Mich.

Amrpco METAL, Inc., Milwaukee, Wis.

Aumrex Erscrric CorroraTioN, San Carlos, Cal.

Anacoxpa Correr Mivmve Company, New York City.
Anaconpas Wik & Casre Company, New York City.

Axcror Hockme Grass CorroraTioN, Lancaster, O.

Anxpare Company, Philadelphia, Pa.

AnpersEN (ArTEUR) & Company, Chicago, I

AxpersoN Company (TaE), Gary, Ind.

Axperson-Pricaarp Orn CorroraTion, Oklahoma City, Okla.
AncLo CaLrorNTA NaTIONAL BANK oF San Francisco, San Francisco, Cal.
Anmevser-Busc, Inc., St. Louis, Mo.

Annistox MANUFACTURING CoMPANY, Anniston, Ala.
AxtrEs-Imperian Co. Lrp. (TaE), St. Catherines, Ontario, Canada.
AntaraciTE Instirure, Wilkes-Barre, Pa.

Anti-Friction Bearmve MANUFACTURERS AssociaTion, Inc., New York City.
Arex SueLTING CoMmpANy, Chicago, TIL

AppavacaiaN Coars, Inc., Cincinnati, O.

ArppreroN Coaten Parer Co. (TEE), Appleton, Wis.

ArprEToN WIRE Wogrks, Inc., Appleton, Wis.

ArpreToN WooreN Miris, Appleton, Wis.

AraBIaN AmericaN Om Company, New York City.

Arcos CorporaTion, Philadelphia, Pa.

ArconnE NaTIoNAL Lasoratory, Chicago, Tl

Araus, INCORPORATED, Ann Arbor, Mich.

Amrista Mrirs Company, Winston-Salem, N. C.

Arkansas Loumsiana Gas Company, Shreveport, La.

Armco StEeL CorroraTiON, Middletown, O.

Armour aNp Compeaxy, Chieago, T1L

AnmsTtroNG Co. (TaE), Detroit, Mich.

ArmstroNG Cork Compaxy, Lancaster, Pa.

ArumstroNG (GEoreE S.) & Co., Inc., New York City.
Arusrrone Ruseer Comeany (Tag), West Haven, Conn.
Arnorp Bagers, Inc., Port Chester, N. Y.

Arxorp, Horrman & Co., Inc., Providence, R. 1.

Arrow-Hart & HeeEMax Errcrric Company, Hartford, Conn.
Arrowneap Russer Company, Downey, Cal.

Artr.oom CareEr Company, Inc., Philadelphia, Pa.

Art Metar Construction Company, Jamestown, N. Y.
AssrstoNs CorporaTiON, New Orleans, La.

AsiaTic Perroreum Corporatron, New York City.

Assoctatep Dry Goops Coreoration, New York City.
Assoctarep Exemvesrs, Inc., Springfield, Mass.

Associatep InpusTries (TrE), Cleveland, O.

AssociaTep InpustriEs or Hien Pomr, Ivc., High Point, N. C.
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AssocIATED INpUsTRIES oF Massscruserrs, Boston, Mass.
Assoctatep InpusTRIES OF MiNNEAPOLIS, Minneapolis, Minn,
Assocratep InpustrIEs oF Missours, St. Louis, Mo.

AssociaTep InpusTRIES 0F NEW YORK STATE, INnc., Buffalo, N. Y.
AssocraTEp Murcaannising Corroration, New York City.
AssociATED Spring CorroraTION, Bristol, Conn.

Associarep Transport, Inc, New York City.

Associatep Untons oF Amurica, Milwaukee, Wis.

AssocraTioN oF AMERICAN Ratnroans, Washington, D. C.
AssocIATION oF AMERICAN SoAr & Grycerive Propucers, Inc., New York City.
Assocration or Casuavry & Surery Comeanies, New York City.
Associarion or Consurting Manacement Exeivesrs, Inc., New York City,
Arcrison, Torexa aND Santa Fe Ramway Systeam (Tag), Chicago, TIL.
Arxins (E. C.) anp Company, Indianapolis, Ind.

Arranta Lire Insurance Company, Atlanta, Ga.

ATrANTA NEWsPAPERS, INc., Atlanta, Ga.

Arrantic NaTioNaL Baxg oF JAcksoNviLLE, Jacksonville, Fla.
Arrantic REFINING Company, Philadelphia, Pa.

Arrantic STEEL Company, Atlanta, Ga.

Arras-Boxmakers, Inc., Chicago, Il

Arvras Corrorarion, New York City.

Arras Powner Comprany, Wilmington, Del.

ATras Sreers, Livrtep, Welland, Ontario, Canada.

Aunurn Burron Works, Inc., Auburn, N. Y.

AustrariaN CoNsULATE-GENERAL, New York City.

Avromaric CANTEEN CompANY OF AMERICA, Chicago, Il

Avromaric ELectric Company, Chicago, Il

Avromaric Vormg Macrine CorroraTiON, Jamestown, N. Y.
AvromopiLE MANUFACTURERS AssociaTion, Detroit, Mich.
Avromorive & Aviarion Parts MANUFACTURERS, Inc., Detroit, Mich.
AVCO Manuracrurivg Corroratiow, New York City.

Avres (L. 8.) anp Company, Indianapolis, Ind.

Bascock & Wircox Co., New York City.

Bacrarace INpUSTRIAL INsTRUMENT ComPany, Pittsburgh, Pa.
Bamgy (H. 1.), New York City.

Bamey Merer Company, Cleveland, O.

Baker & Company, Inc., Newark, N. J.

Bager Casror Orn Company (Tue), New York City.

Baxer, Fentress & Compaxy, Chicago, TIL

Baxer PErkINg INc., Saginaw, Mich.

Baxer-Ravrane Company (Tap), Cleveland, O,

Baker, Weeks & Harpex, New York City.

Barpwin Company (TrE), Cincinnati, 0.
Bavpwin-Lia-Hamivron CorroraTioN, Philadelphia, Pa.
Bavrn Broruers Company, Inc., Muncie, Ind.

Barrantive (P.) & Sons, Newark, N, J.

Bavvrou (B. A)) & Co., Inc., Providence, R. I.

Bavrmvore anp Omto Rarnroap Comeany, Baltimore, Md.
Bawk or America Narionas Trust anp Savives AssocraTion, San Franeisco, Cal.
Bavk oF THE ManraTTAN CoMmpany, New York City.

Baxk or MontrEAL, Montreal, Quebec, Canada.

Bank oF NEW York ann Frern Avexus Bank, New York City.
Bankers HEavrn & Live Insurance Company (Tue), Macon, Ga.
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Bangers Lire Company, Des Moines, Ta.

Bankers Trust Company, New York City.

Barsizon CorroraTioN, New York City.

Barco Manuracruring Co., Nor Ine., Chicago, Tl1.

Barngs (W. F. anp Jorn) Comeany, Rockford, Ill.

Barre WooL Comeing Company, Lap., Boston, Mass.
Barry-WenMiLLER Macuinery Company, St. Louis, Mo.
Barteert (TaE C. 0.) & Svow Comeany, Cleveland, O.
Bartvany & Bixer, Inc., Clifton, N. J.

BartrAM BroTHERS CorrorATION, New York City.

Basca ManuracTuriNG Company, INc., Indianapolis, Ind.
Basic ReFractories, IncorroraTED, Cleveland, O.
Basrtian-Bressivg Company, Chicago, TIL

BaTtes ManuracturiNg Company, Lewiston, Me.

Bartes ManuracturiNg Company, Orange, N, J.

Bara Iron Worgs CorroraTioN, Bath, Me.

Barrerie MeMoriaL InstiTuTe, Columbus, O.

Bauer Bros. Company, Springfield, O.

Bavsca & Loms Opticar Co., Rochester, N. Y.

Bay Cuemicar Compeany, Chicago, 111,

Bay StaTe Tar axp Dim Company, Mansfield, Mass.

Bayror Universrry, Waco, Tex.

Bayuk Craars, Inc., Philadelphia, Pa.

Beacon ManNuracruring CompaNy, Swannanoa, N. C.
Beacon Mruuwe Company, Inc., Cayuga, N. Y.

Bear Mirn ManvracturiNg Co., Inc., New York City.
Bearrice Foops Company, Chicago, Ill.

Beaumont, HeLLeEr & SpERLING, INCORPORATED, Reading, Pa.
Bzrck (Crarues) Macamwe Corroration, Philadelphia, Pa.
Becron, Dickinson & Co., Rutherford, N. J.

Berca Amcrart Corroration, Wichita, Kan.

Beecu-Nut Packmng Company, Inc., Canajoharie, N. Y.
Bear-Mannmwe CorporaTion, Troy, N. Y.

Begins VAN & StoraGe Company, Los Angeles, Cal.

BeLpEN Brick Coampany, Canton, O.

Berpeny ManuracTtormvg Company, Chicago, IIL

Ber. & HoweLL Company, Chicago, Tl

BeLie Crty MarieaBLe Irox Company, Racine, Wis.
Bermoxnt Suevrivg & Rermvine Works, Inc., Brooklyn, N. Y.
Berxap, L. J., Montreal, Canada.

Berorr Founory Company, Beloit, Wis.

Beroir Iron Worgs, Beloit, Wis,

Bemis Bro. Bag Co., St. Louis, Mo.

Bexpx AviaTion CorroraTiON, South Bend, Ind.

Bennix Aviation CoreroraTioN, EcLipse MacHINE DivisioN, Elmira, N. Y.
Bexnpix Aviation CorroraTioN, Rapro Division, Baltimore, Md.
BenericiaL Lire INsuranceE Company, Salt Lake City, Utah,
Bexsammy ErEctric Mra. Company, Des Plaines, TI1.
BexneTT, CHIRLIAN & COoMPANY, New York City.

Bexrox & Bowwres, Inc, New York City.

Berger Broruers Company, Inc., New Haven, Conn.
BerastroM ParER CompaNy, Neenah, Wis.

Berks County Trust CoMpany, Reading, Pa.

Berksuire Fine SpinviNg AssocraTes, Inc., Providence, R. I.
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Bergsame Kxirrvg Minis, Reading, Pa.

Beruw Caapman Co., Berlin, Wis.

Berry Seep Company, Clarinda, Ta.

Berwinp-WaITE Coar Mmving Co., New York City.
Beryruiom Corroration (TrE), Reading, Pa.

Besuy (Caarues H.) & Comeany, Chicago, TIL.

Bessemer LivestoNe AND CEMENT Co. (THE), Youngstown, O.
Best Foops, Inc. (Teg), New York City.

BerHANY CoLLEGE, Bethany, W. Va,

BeraLerem SteEL Company, Inc., Bethlehem, Pa.

BevERIDGE PAPER Company (TaE), Indianapolis, Ind.

Bmes Manurscroring Company, Macon, Ga.

Bieerow Company, New Haven, Conn.

Bicerow-Sanrorp Cagrper Co., Inc., New York City.

Buur Lusricaring CorroratioN, Rochelle Park, N. J.

Biuu Broraers PusLisaNg Corroration, New York City.
BriBoarp Puprisming Compeany, Inc., New York City.
Bmwey & Smita Comrany, New York City.

Birp & Son, mwve., East Walpole, Mass.

Biroseoro Sreen Founory axp Macuine Company, Birdshoro, Pa,
Brminaaam Fapricativg Company, Birmingham, Ala.
Birmineaam Svag Company, Birmingham, Ala,

Bmyineaam Trust Nationan Bang, Birmingham, Ala.
Bisuor (J.) & Company Pramivom Works, Malvern, Pa.
Brackaawrk Manuvracruring Company, Milwaulee, Wis.
Burackstone CorroraTION, Jamestown, N. Y.

Braxcmarp (Wu. L) Co., Newark, N. J.

Braw-Kxox Company, Pittsburgh, Pa.

Brocu Broruers Tosacco Co., Wheeling, W. Va.

Brocksom & Company, Michigan City, Ind.

Brobaerrt, Tromas H., New York City.

BroepeL, Stewart & WeLcn Livitep, Vancouver, British Columbia, Canada,
Broomrierp Bang axp Trust Company (Tug), Bloomfield, N. J.
Broomssure Minis, Inc., New York City.

Brue Bery, Inc., Greensboro, N. C.

Brur Diamoxp Corroration, Los Angeles, Cal.

Brue Swax Mitts—Division or McKay Pronucts Corroration, Sayre, Pa.
BromenTEAL (S1oNEY) & Co., Inc., New York City.
BoatveN's NaTIONAL Bank oF Samwt Louis (Tag), St. Louis, Mo.
Bopart Furnimrurgs, Inc., New York City.

Bormwg AmrrLaNE CoMPANY, Seattle, Wash.

Boriman (Geo. W.) & Co., Adamstown, Pa.

Bovron (Jomw W.) axp Soxs, Inc., Lawrence, Mass,

Bonck (1. H.) Co., Inc., New Orleans, La.

Boor ManuracTureRs' INsTIiTUTE, INC., New York City.
Book-or-tae-Monta Crug, Inc., New York City.

Boorr MiLLs, Boston, Mass.

Booz, Arien & Hamruron, Chieago, T11.

Borpexn Company, New York City.

Bore-Warner CorroraTion, Chicago, TI1.

Boscn (Georee) & Company, Inc., New York City.

Bostiten, Inc., Westerly, R. I.

Bosron CorneeE, Chestnut Hill, Mass.

Bosrox Epison Company, Boston, Mass,
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Bosron GLoBE, Boston, Mass.

Bostox Pustic Lisrary, Boston, Mass.

Bosron UnivensiTy, Boston, Mass.

Bostrom ManvracTuriNG Company, Milwaukee, Wis.

Borany Mivis, Inc., Passaic, N. J.

BowaTer's Newrounpranp Pure anp Parer Miuis Livrrep, Corner Brook,
Newfoundland, Canada.

Bowring Green State University, Bowling Green, O.

Braca (E. J.) anp Sons, Chieago, I1L

Braprorp Dyeivag Assocration (U.S.A.), Westerly, R. L.

Branpess (. L.) & Sons, Omaha, Neb.

Braun (C. F.) & Co., Alhambra, Cal.

Braux CorroraTioN, Los Angeles, Cal.

Breck (Jorn H.), Inc., Springfield, Mass.

Brenemax (Tee Crarues W.) Comeany, Cincinnati, O.

Brewer-Trrcneser Corroration (TaE), Cortland, N. Y.

Brewrrs' Warenovsme Company Livrrep, Toronto, Ontario, Canada.

BrmcerorT Brass Company, Bridgeport, Conn.

Brieerort CHAMBER OF CosumEercE, Bridgeport, Conn.

Bripeerort PusLic Lisrary anp Reapine Rooy, Bridgeport, Conn.

Bricas Manuracturing Company, Detroit, Mich.

BristoL Brass CorroraTiON, Bristol, Conn.

BristorL Company, Waterbury, Conn.

Brisror-Myurs Company, New York City.

Bririsa American O Company Livrep (TaE), Toronto, Ontario, Canada.

Brrmsa Corompra Erecrric Rarwway Comeany, Lovrrep, Vancouver, British
Columbia, Canada.

Brimisa IngmiTore oF ManaeemenT (THE), London, England.

Brimisa Lisrany oF PorrricaL axp Ecoxomic Science, London, England.

Broap Broox Company, Broad Brook, Conn.

Brock Cawpy Co., Inc., Chattanooga, Tenn.

BropaeAap-Garrerr Co., Cleveland, O.

Brookryn Borouea Gas Company, Brooklyn, N. Y.

Brooxry~y Cuamsrr oF Commerce, Brooklyn, N. Y.

Brooxkryy Pusric Lisrary, Brooklyn, N. Y.

BrookLyn Uxton Gas Company, Brooklyn, N. Y.

Brooks, Currze & Siuin, Erie, Pa.

Brooks Parer Company, St. Louis, Mo.

Brosrus (Epear E.) Company, Inc., Pittsburgh, Pa.

BroraerrooD or MAINTENANCE OF WAY Emproyes, Detroit, Mich.

BroreErREOOD OF RATLwaY & StEsMsmIP CLERks, FrEiGHT HANDLERS, Exrress
AND StaTrony Emprovees, Cineinnati, O.

Brown & BieerLow, St. Paul, Minn.

Brown & Smarpe Mre. Co., Providence, R. L

Brown Brorrers Harrman & Co., New York City.

Brown Comeany, New York City.

Browx Snor Compaxny, St. Louis, Mo.

Brown University LiBrary, Providence, R. I.

Brown & Wirriamson Tosacco CorporatioN, Louisville, Ky.

Bruce (E. L.) Company, Memphis, Tenn,

BruUnDAGE, STorY AND Rosg, New York City.

Brunswick-Barke-Correnper Company (TuE), Chicago, Tl

Brusa DeveropmeNT Company (TaE), Cleveland, O,

Buck Creek Corron Mruts, Inc., Siluria, Ala.
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Buckeye Founpry Company, Cincinnati, O.

Buckeve Srern Castings Company, Columbus, O.

Bucewewn University, Lewisburg, Pa.

Bucyrus-Erie Company, South Milwaukee, Wis.

Buop Compaxy (TaE), Philadelphia, Pa.

Bugscaer Bawp InstrumenT Company, Elkhart, Ind.
Burraro CoaMBEr or CoMMERCE, Buffalo, N. Y.
Burravro-Ecripse CorroraTion, North Tonawanda, N. Y.
Burravo Pusric LiBrary, Buffalo, N. Y.

Burnarp Compaxy, Bridgeport, Conn.

Burrpoe Erectric Probuers Co., Detroit, Mich,

Burrock (Cawvin), New York City.

Burova Warcn Company, New York City.

Bunker Hinn & Surtrvany Mivive anp CoNcENTRATING COMPANY, Kellogg, Id.
Buntivg Brass & Bronze Company, Toledo, O.

Buneav or GovernMenTAL RESEARCH, Detroit, Mich.

Bureau oF INrorMaTION OF THE EAsTERNY RATLwaYs, New York City.
Bureav oF INFORMATION OF THE SouTHEASTERN RATLWAYS, Washington, D. C.
BureaU oF Nationar Arrams, Inc., Washington, D. C.
Burerss Barrery Compaxy, Chicago, Tl

BurrivaToN Mirts CorroraTiON, Greensboro, N. C.

Burxpy Exemverrma Company, Inc., New York City.

Burss (Jasez) & Soxs, Inc., New York City.

Burrouvans Apping Macrive Company, Detroit, Mich.
Burrovens WeLLcome & Co., (U, 8. A.) Inc., Tuckahoe, N, Y.
Business Forus Institurs, New York City.

Busimvess REsEarcn CORPORATION, Chicago, TI1,

Burrer Broruess, Chicago, Tl

Burrer ManuracrurivG Company, Kansas City, Mo.

Burier Usiversity Lisrary, Indianapolis, Ind.

Brers (A. M.) Company, Pittshurgh, Pa.

Brom (Carv) & Associares, Inc., New York City.

ByryE OrasxizaTion (Tug), Cincinnati, O.

C.LT. Fivaxcrar Corroration, New York City.

Casor (Goorrey L.), Inc., Boston, Mass.

Capiuac MaLLeEsBLE Tron Company, Cadillac, Mich.

CanrLy, Gorpon, Zacury & RempEL, New York City.

CavurrorNiA Barrer Compaxy, Lrp., San Francisco, Cal,

Cavrornia Corron Orn CorroraTion, Los Angeles, Cal.

CaLtFoRNIA (STATE OF)—Division or LABOR STATISTICS AND REseanrcH, San
Francisco, Cal.

Canrornia Eastery Amways, Inc., New York City.

Cavrrornia Farm Bureau Feoeration, Berkeley, Cal.

Cavtrornia Frurr Growers Excnavee, Los Angeles, Cal.

CavrrorNIA aND Hawanmay Svear Rerinive Corroration, Lro., San Francisco,
Cal.

CavrrorniA INsTITUTE OF TEcHNOLOGY, Pasadena, Cal.

Cavrrornia Pacring Corroration, San Francisco, Cal.

Cavrrornia Porrranp CemenT Company, Los Angeles, Cal.

Cavrrornia State CHAMBER oF Comverce, San Francisco, Cal.

CALIFORNIA STATE LisrArY, Sacramento, Cal.

Carzaway MirLs Company, La Grange, Ga.

Cavumer anp HEcra Coxsoumaten CorreEr Company, Boston, Mass.
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Cameria Equipment Company, Johnstown, Pa.

Cauerinee Ingrrument Comeany, Inc., New York City.

CamprmaeE TiLe Mra. Co. (Tur), Cincinnati, O.

Casoex Fre Insurance Association (Tag), Camden, N. J.

CamEroN Iron Worss, Inc., Houston, Tex.

CameroN (Wu.) & Co., Inc., Waco, Tex.

CauriErp ManvracTuriNg Company, Grand Haven, Mich.

CameeerL-Ewarp Comeany, Detroit, Mich.

CamppeLs Sovr Compaxy, Camden, N. J.

Campery, Wyant & Cansoy Founpry Company, Muskegon, Mich.

Cawapa Dry Ginger Arg, Inc., New York City.

Caxapame Livrrep, Montreal, Quebec, Canada.

CanapiaN CHAMBER oF CommErcE (Tug), Montreal, Quebec, Canada.

CaxapIAN InpustriEs Livrrep, Montreal, Quebee, Canada.

CaNADIAN InTERNATIONAL PaPER Company, Montreal, Quebec, Canada.

CANADIAN MANUFACTURERS AssocIATION, Inc., Toronto, Ontario, Canada.

CanapiaN Pacrric Raruway Comeany, Montreal, Quebee, Canada.

Caxapian Pratr & Warrney Amcrarr Company Livrrep, Longueuil, Quebec,
Canada.

CanapiaN Urmrties Linarep, Edmonton, Alberta, Canada.

CaxADIAN WesTERN NATURAL GAs Company Lmrren, Calgary, Alberta, Canada,

CanapiaN WestiNgroUsE Company Lnrren, Hamilton, Ontario, Canada.

Canwox Erecrric Compaxy, Los Angeles, Cal.

Canton Corrony Miwis, Canton, Ga.

Cantox Pusric Lisrary Assocrarion, Canton, O.

CarEwELL MaxuractuniNg Company, Hartford, Conn.

Carprrorn Lire Insurance Company (Tag), Denver, Colo.

Carrror Recorps, Inc., Hollywood, Cal.

Carsox Livestone Company (TaE), Lowellville, O.

Carsorunpum Compaxy, Niagara Falls, N, Y.

CARE, Inc., New York City.

Caggy (Pumre) Maxuracrurivg Company (Tas), Cincinnati, O.

CararLL, IncorporaTED, Minneapolis, Minn,

CarxaTtioN Company, Los Angeles, Cal.

Carnueis IngmiTore or TecunoLoay, Pittshurgh, Pa.

Carngeis Lisrary oF PrrrspurcH, Pittsburgh, Pa.

CarpeNTER StEEL CompaNY, Reading, Pa.

Cagper InsTitutTs, Inc.,, New York City.

Carr-CoxnsoLmATED Biscurr Company, Wilkes-Barre, Pa.

Carrier CORPORATION, Syracuse, N. Y.

Carrer (Tue Wittiam) Company, Needham Heights, Mass.

Carter Faprics—Div. or J. P, Stevexns & Co., Inc., Greensboro, N.C.

CarTHAGE Mitis IncorporaTED, Carthage, Cincinnati, O.

Cask (J. 1.) Company, Racine, Wis.

Caspers Ty Prate Company, Chicago, IlL

Castie & Cooks, Liviten, Honolulu, Hawaii.

Castre & Cooxr Teammvars, Linren, Honolulu, T.H.

Carerprtiar Tracror Co., Peoria, Il

Carrx Farsu Co., Inc., New York City.

Cavuea Rock Saur Comeany, Inc., Myers, N. Y.

Ceco SteeL Propucers CorroraTioN, Cicero, TIL

Ceranese CorroraTiON OF AMERICA, New York City.

Crrox Comeany (Tag), Madison, Wis.

Crrorex Corroration (Tug), Chicago, Ill.
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CenTeNNIAL Frourmve Minis Co., Seattle, Wash,

CENTRAAL Soc1aAL WERKGEVERS-VERBOND, *S-Gravenhage, Netherlands,
CenTRAL AGUIRRE SuGar Co., Aguirre, Puerto Rico.

CenTrRAL Ar1zoNa LiguT axp Power CompaNy, Phoenix, Ariz.
CenTrAL BANg, Grand Rapids, Mich.

CentrAL Founpry Company (TaE), New York City.

CentraL HaNoveEr Baxk axp Trust Company, New York City.
CentraL Hupson Gas & Erecrric CorroraTION, Poughkeepsie, N. Y.
CEeNTRAL Lire Assurance Company, Des Moines, Ia.

CENTRAL NATIONAL BANK OF CLEVELAND, Cleveland, O.

CENTRAL PENNSYLVANIA CoAL Propucers’ AssociaTion, Altoona, Pa.
CentrAL Power aND Ligat Company, Corpus Christi, Tex.
CentrAL STEEL & WiRE Co., Chicago, Ill.

CeNTRAL TrusT CoMpaNy, Cincinnati, O.

CentrE D'ETupes INpDusTRIELLES, Geneva, Switzerland.

Cextury ELecrric Company, St. Louis, Mo.

Cerro DE Pasco CoppeEr CorroraTioN, New York City.

Crssna Amcrart Company (Tue), Wichita, Kan,

CuapBournE, Witniam M., New York City.

Caam Beur Company, Milwaukee, Wis.

CuamBELLAN, BEreER & WELTI, New York City,

CuamsiEr oF COMMERCE OF PuiLApELPHIA, Philadelphia, Pa.
CaamBER oF CoMmERCE OF THE UNITED StATES OF AMERICA, Washington, D. C.
Cramrion DeArment Toor Co., Meadyville, Pa.
CramrioN-INTERNATIONAL CompaNY, Lawrence, Mass,

CuamrioN Lamp Works, Lynn, Mass.

CuamrioN ParEr anD FiBre Coumpany, Canton, N. C.

CuampioN Sparg Prua Comeany, Toledo, O.

Cuance (A. B.) Co., Centralia, Mo.

CuarmaN VaLve ManuracturinG Company, Indian Orchard, Mass.
Cuaris CorroraTioN, Allentown, Pa.

Cuase Bag Compaxy, New York City.

Caase Nationas Bank or tonE Ciry oF NEw Yorg, New York City.
Cuarranooaa Box & Lumser Co., Chattanooga, Tenn.
Crarranooaga Meprcive Company, Chattanooga, Tenn.
Cuarranooaa Pusric Lisrary, Chattanooga, Tenn.

CuemicAL Bark & Truer Company, New York City.

Cuemicar Russer Co. (Tug), Cleveland, O.

Cuexey Broraers, Manchester, Conn.

Cnerry-BurreLL CorporaTION, Chicago, Tl

CuesAPEAKE AND Onro Rarnway Company, Cleveland, O.
Cueseproven MaNuracTurinGg Comeany, Cons’n, New York City.
Cuicaco Bringe & Iron Company, Chicago, TIL.

Cuicaco, BurrLinaron & Quincy Raicroan Compaxny, Chicago, 111
Curcaco District ErEcrric GENERATING Corp., Chicago, TIL
Curcaco & EasTErN Inumvors Ratunoap, Chicago, Il

Cricaco ExTrupEp METALS Company, Cicero, 111

Cuicaco Haroware Founpry Company, North Chicago, I11.
Curcago, INpianaroris ANp LouisviLie Rarmway Compaxy, Chieago, Il
Cuicaco JournaL oF CommeRcE, Chicago, Tl1.

Cuicaco MeraL Hose CorroraTtion, Maywood, TII

Cr1caGo AND NorTH WEsTERN Rainway Company, Chicago, Il
Carcaco Pusric LiBrary, Chieago, 111

Caicaco Rammway EquipMeNT Company, Chicago, I1l.
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Chicaco Rorier Sgate Company, Chicago, Il

Cricago TerzproNE SuppLy CorporaTION, Elkhart, Ind.
Crrcaco Titie & Trusr Company, Chicago, Il

Crrcago Transrormer Division—Essex Wire Corroration, Chicago, Il
Crrcaco, WitMiNeToN & Frangny Coar Co., Chicago, Il
CricorEs MANUFACTURING CORPORATION, New Brunswick, N. J.
Curog (C. F.) axp Company, Inc., Chicago, TIL

Crie Exproration Company, New York City.

Crivron Company, Philadelphia, Pa.

Crsaorm-Ryper Co., Inc., Niagara Falls, N. Y.

CurysiEr CoRPORATION, Detroit, Mich.

Causs & Sox, New York City.

Crurca & Dwient Co., Inc., New York City.

Cia PrarMacEUTICAL PrODUCTS, INC., Summit, N. J.

Crsa Stares, Limitep, New York City.

CincrwnaTi Bickrorp Toor Company, Cincinnati, O.
Civerwnatt Caemican Works, Inc., Cincinnati, O.
CvenwnaTt Gas axp Erectric Company (Tag), Cincinnati, O.
Cvernwwam Inpustrian InstrTors, Cincinnati, O.
CmverswaTt Inpustries Inc., Cincinnati (Lockland), O.
CrvomNaTI Miuumwe Macmine Co., Cincinnati, O,
CrvemwsaTt Toor Company (Tum), Norwood, Cincinnati, O.
Crries Service Company, Inc.,, New York City.

Crry Baxmwa Company, Baltimore, Md.

Crry Correce or NEw York (Tuz), New York City.

Crry Nationan Bank axp Trust Compaxy o Cricago, Chicago, 11l
City PusLic Service Boagp, San Antonio, Tex.

Crarace Fax Company, Kalamazoo, Mich.

CraresonT Coriece LiBrary, Claremont, Cal.

Crarg Bros. Co., Inc., Olean, N. Y.

Crark CoxtrorEr Company (TuE), Cleveland, O.

Crark Equiemexnt Company, Buchanan, Mich.

Crargson CorreGe oF TEcaNoLoGY, Potsdam, N. Y.
Crayron & Lausert Mra. Co., Louisville, Ky.

CreariNG Macamwe Corroration, Chicago, IIL

CreveLAND CuaMBER OF CommErce, Cleveland, O.
Crevenanp-Crirrs Inon Company, Cleveland, O.
Creveranp Erecrric InnominaTivg Company, Cleveland, O.
CLEVELAND GraruiTe Bronze Coupaxy, Cleveland, O.
CrLevELAND PraN DEaLer, Cleveland, O.

CrevELAND PymoMaTic Toon Company (Tag), Cleveland, O.
CreveLanD Pusric Lierary, Cleveland, O.

CreveLanp Trust Company, Cleveland, O.

Creveranp Twist Driin Co. (Tur), Cleveland, O.

Crmmax Moryepenum Company, New York City.

Crmvron Corron Miwis, Clinton, S. C.

Crrerer ManvractorinGg Co. (TaE), Kansas City, Mo.
Crow (James B.) & Sons, Chicago, T1l.

Crus Avominom Propuers Co., Chicago, TI1

Cruerr, Peasopy & Co., Inc., Troy, N. Y.

Coast ManvracturiNg & SvppLy Co., Livermore, Cal.
Coca-Cora CompaNny, Atlanta, Ga.

Coreman Mortors CorporaTION, Littleton, Colo.
Coreate-Parmonive-Peer Company, Jersey City, N. J.
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Coraare Universrty Lisrary, Hamilton, N. Y.

CorLeGE oF WiLLiam anp Mary, Williamsburg, Va.

Coruivs & Aeman CorroraTioN, New York City.

Coruixs Co. (TrE), Collinsville, Conn,

Corox1aL Stores IncorroraTED, Atlanta, Ga.

Cororapo FueL anp Tron CorroraTioN, Denver, Colo.

Cororano Miuuing & Erevator Coampany, Denver, Colo.

Corsox (U. 0.) Company, Paris, Ill.

Corr's Manuracrurmeg Co., Hartford, Conn.

Corumera Broancastivg Systey, Inc., New York City.

Covumeia Gas Systew, Inc., New York City.

Covumeia Mg, Ivc. (TuE), Syracuse, N. Y.

Corumsia Quarry Company, St. Louis, Mo.

Covumsia Recorps, Inc., Bridgeport, Conn.

Coromera Tervinars Company, St. Louis, Mo,

Covruamers Universiry, New York City.

Corumeran Carsox Coareany, New York City.

Corumsiax NaTrowaLn Lire Insurance Company, Boston, Mass.

Corumsian Rope Compaxy, Auburn, N, Y.

CorumBus axp Souvraery Onro Erecrric Company, Columbus, O.

Corumeus Bour & Forama Co., Columbus, O.

CorvmBus McKmynox Cramv CorroraTioN, Tonawanda, N. Y,

Comeustion ENGINEERING-SUPERHEATER, Inc., New York City.

CommERcIAL CrEDIT CoMpaNy, Baltimore, Md.

CommErcraL NaTiowan Bank anp Trust Company or New York, New York City.

ComMERCIAL SnEARING & STAMPING Co., Youngstown, O,

ComuErcran Sorvents Corroration, New York City.

Commurree ror CoNsriTuTIoNAL Government, New York City.

CommonweaLTH Epison Compaxy, Chicago, Ill.

CommonweaLTH SERVICES INc., New York City.

CommunicaTioNs WorkERs oF America, New York City.

CommunicaTions Workers or America, Washington, D. C.

ComronrTy CrEsts Axp CounciLs oF AMEerica, Inc., New York City.

CompacNIE Francaise e RarriNacg, Paris, France.

ConpE Nast PusLications, Inc., New York City.

Cone Exeorr & Comssion Co., Inc., New York City.

ConNe MirLs CorroraTION, Greensboro, N. C.

ConGoLEUM-NAIRN Inc., Kearny, N. J.

Conumar Propuers CorroraTiON, Newark, N. J.

Conn (C. G.) L1p., Elkhart, Ind.

ConnEcTIcUT (STATE OF) DEVELOPMENT CoMmmission, Hartford, Conn.

ConnEecticur GENEraL Live Insurance Comeany, Hartford, Conn.

Connecricur Ligur & Power Company, Hartford, Conn.

Coxnecricur Murvan Lire Insurance Company (Taw), Hartford, Conn.

Connecticur Power Company, New London, Conn.

ConxecticuT Stame Lisrary, Hartford, Conn.

Conover-Mast Corroration, New York City.

ConsorLinatep Coar Company, St. Louis, Mo.

Consorumatep CoprErMINEs CorroraTiON, New York City.

ConsoLmatep Episoxn Compaxny oF NEw York, Inc., New York City.

ConsoLpaTep Gas Evecrric Licat anp Power CoMpaxy oF Bavrivors, Balti-
more, Md.

Consorpatep Macnme Toou Corroration, Rochester, N. Y.

ConsonipaTeED MiNme anp SmertTivg Company oF Canapa Lmrep, Montreal,

Canada.
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Consorinatenp Monpep Propucts CorroraTION, Scranton, Pa.

ConsoLATED NATURAL Gas Comprany, New York City.

CoNsoLIDATED VULTEE AIRCRAFT CORPORATION, San Diego, Cal.

ConsTanay, FRANK A., Atlanta, Ga.

Consumers’ Gas Company or Toronto (Tar), Toronto, Ontario, Canada.

Consumers Power Company, Jackson, Mich.

ConTAINER CORPORATION OF AMERIcA, Chicago, Tl

ContiventaL Baking Company, Inc., New York City.

ContiNenTAL Can Company, Inc, New York City.

Contmventan Casuarry Comeany, Chicago, TIL

ConTiNENTAL-D1aMOND FisreE Company, Newark, Del.

ContvenTAL Fourpry & Maceive Company, East Chicago, Ind.

ConTINENTAL Gin ComPANY, Birmingham, Ala.

CoNTINENTAL Irzmwors Nationan Bank anp Trust Company or Cricaco, Chi-
cago, Il

ConTINENTAL InsuraNcE Company, New York City.

ConTineNTAL Miris, Ixnc., Philadelphia, Pa.

ConTiNENTAL Morors CorroraTioN, Muskegon, Mich,

ConTineNTAL Omn Company, Houston, Texas.

CoNTNENTAL PAPER CoMPANY, Ridgefield Park, N. J.

CorTINENTAL SceREw Company, New Bedford, Mass.

ControL InsTRUMENT CoMpany, INc., Brooklyn, N. Y.

Coox (Josepm M.) axp Starr, Philadelphia, Pa.

CooreraTorR CompaNY (TaE), Duluth, Minn.

CoonLEY, PrENTISS L., Washington, D. C.

Co-OpERATIVE SERVICE, Wyomissing, Pa.

CooprEr-BEsseMER CorrPorATION, Mount Vernon, O.

Coorer Moror Lings, Greenville, S. C.

CooprERrs IncorPorRATED, Kenosha, Wis.

CorpEr & Brass REsEarcH AssociatioN, New York City.

CoprpERWELD STEEL CoMPANY—GrAssPorT Division, Glassport, Pa.

CorpERWELD STEEL CoMPANY—WARREN Division, Warren, O.

CorLEY ManuracTuriNG Company, Chattanooga, Tenn,

Corn InpustriEs REsearcH Fouspation, New York City.

CornerL-Dusiuier Evecrric Corroration, South Plainfield, N. J.

CornerL Woop Propuers Company, Chicago, 11l

Cornivg Grass Works, Corning, N. Y.

CorToN MANUFACTURERS ASSOCIATION OF GEORGIA, Atlanta, Ga.

Cory, Inc., New York City.

County Trust Company, White Plains, N. Y,

CoverpaLe & Corrrrrs, New York City.

Cowwgs, Avrrep, Chicago, Il

Cox (Cmas. M.) Co., Boston, Mass.

Craxg Co., Chicago, Il

CravATH, SwAINE & Moorg, New York City.

Crenit ResearcH Founpation, New York City.

CreoLe PerroLeum Corroration, New York City.

Cresap, McCormick anp Pacer, New York City.

CrescENT INsULATED WiRE AND CaBLE Company, INcorroraTED, Trenton, N. J.

CresceNT Toon Company, Jamestown, N. Y.

CriBEN AND SExTON ComPany, Chicago, IlI.

Croceer, BurBank & Company AssociaTion, Fitchburg, Mass.

Crocker First Nationan Bank or Sanw Francisco, San Francisco, Cal,

CromrroNy & KnowLes Loom Works, Worcester, Mass.
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Crompron Company, New York City.

Croname, IncorroraTED, Chicago, Il

Crouse-Hinps Company, Syracuse, N. Y.
CroweLL-Cornier Pusrisnine Comeany (Tug), New York City.
CrowLEY, MILNER & Company, Detroit, Mich.

Crown Cork & Sear Company, Inc., Baltimore, Md.
Crown ZerLersaca CorroraTION, San Francisco, Cal.
CrucisLe STEEL CompaNy oF AmERIcA, New York City.
Crum & Forster, New York City.

CrystaL Tissve Company, Middletown, O.

Cupany Broraers Company, Milwaukee, Wis.

Cupany Packmvg Company, Omaha, Neb.

Comyns Excine Company, Inc., Columbus, Ind.
ConnmveaM, Exmer T., Del Monte, Cal.

ConningaaM & Wawsu Inc., New York City.

Cuno ExaiNeEriNG CorPORATION, Meriden, Conn.
Cuppres Company, St. Louis, Mo.

Curris CompaNtes INcorPORATED, Clinton, Ia.

Curris 1000 Inc., St. Paul, Minn,

Curris Licarive Company, Inc., Chicago, T1I.

Curris ManuracTurRING CompaNy, St. Louis, Mo,
Curtis Pusuisuing Company, Philadelphia, Pa.
Curmiss-WrigaT CorroratioN, Wood-Ridge, N. J.
Cusning (Josepn), Springfield, Mass.

CusaMan’s Sons, IncorroraTED, Long Island City, N. Y.
CurtLer-Hamumer, Inc., Milwaukee, Wis.
CurLEr-MaceNEr Company, Duluth, Minn.

Currer LasoraTories, Berkeley, Cal.

DamymeN’s LEacuE Co-OpErATIVE AssociaTioN, Inc., New York City.

Darras Power & LiaatT Company, Dallas, Tex.

Darras Tives Heravp, Dallas, Tex.

Dax River Mivis, IncorroraTED, Danville, Va.

Dana Corroration, Toledo, Ohio,

DanLy Macuing Spectavries, Inc., Chicago, 111

D’Arcy ApverTising Company, St. Louis, Mo.

Darumva & Company, Chicago, 11l

Darrvourn Conrece—TaE Amos Tuck Scroon oF BUSINESS ADMINISTRATION,
Hanover, N. H.

Davies (Treo. H.) & Co., L., Honolulu, T. H.

Davisox Caemican Corporation, Baltimore, Md.

Davor Russer Company, Providence, R. 1.

Day & ZmmerMany, Inc., New York City.

DaystroM, IncorroraTED, Elizabeth, N. J.

Dayron Caameer oF Commerce, Dayton, O.

Davron MarrLeasLe Iron Company (TuE), Dayton, O,

Davron Power anp Ligar Company, Dayton, O.

Dayron Pusuie Lisrary, Dayton, O.

Dayron Rueser Compaxny, Dayton, O.

Dayron SteEL Founpry Company, Dayton, O.

Deax Brotaers Pumes, Inc., Indianapolis, Ind.

Dearsory Morors CorporaTION, Birmingham, Mich.

DzrarsorN Pusric LiBrary, Dearborn, Mich.

Dearmvg (C. T.) Printing Compaxy, Louisville, Ky.
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Deer Rock O CorroraTioN, Tulsa, Okla.

Dxeere & Company, Moline, Il1.

Derrance Burron Macnine Company, New York City.

DeJonae (Louis) & Company, New York City.

Derarrerp & Derarrerp, New York City.

De La Mage (A. T.) Company, Inc., New York City.

De Lavaw Separator Comeany, New York City.

De Lavan Steam Tursmve Company, Trenton, N. J.

Deraware AND Hupson Rarmroan Corerorartion, New York City.

DEerawArE, LAckAWANNA AND WesTERN Raruroap Comeany (TuE), New York
City.

DeLaware Ravon Coumpany, New Castle, Del.

DeLaware Toor Steen Core., Wilmington, Del.

Dercaames, Inc., Mobile, Ala.

DeL MonTe ProrERTIES CoMPANY, Pebble Beach, Cal.

Derrox Rue Compaxy, New York City.

Dexnmson Exciveerivg Company (TaE), Columbus, O.

Denison UniversiTy Lisrary, Granville, O.

Dexnnson Manvractoring Company, Framingham, Mass,

DexnTists’ SuppLy Comeaxy oF NEw York (Tur), New York City.

DENVER AND Rio Granoe WesTERN Rarnroap Company (TaE), Denver, Colo.

Denver Pusric Lisrary, Denver, Colo.

De Paur Untvessrry, Chicago, I1L

Drs Momwes CaamBeR oF CommERCE, Des Moines, Towa.

Derrorr Bank (Tag), Detroit, Mich.

Derrorr Boarp or CommeRce, Detroit, Mich.

Derrorr Episox Company, Detroit, Mich.

Derrorr HarvesteEr Company, Detroit, Mich.

Derrort-Micaican Stove Company, Detroit, Mich.

Detrorr Pusric Lisrary, Busivess axp CommercE Division, Detroit, Mich.

Derrorr Pusric Lisrary, Municipan Rerrence Lisrary, Detroit, Mich.

Derrorr Pusric Lisrary, PEriopicar Division, Detroit, Mich.

Derrorr Steer Propucrs Comeaxy, Detroit, Mich,

De Viusiss Compaxy, Toledo, O.

DewEy AND Army CrEmrcar Company, Cambridge, Mass.

Dexrter ForpEr Company, Pearl River, N. Y.

Diamonp Arkarr Company, Cleveland, O.

Diamonn Cramy Comeany, Inc., Indianapolis, Ind.

Diamoxp Marca Comeany, New York City.

Diamoxp Power SpeEcrarry CorroraTioN, Lancaster, O,

Diana Stores CorroraTion, New York City.

Dick (A. B.) Compaxy, Chicago, TlI.

Dickey (W. J.) & Sons, Inc., Oella, Md.

Dicraraone CorroraTioN, Bridgeport, Conn.

Dieaes & Crust, New York City.

Dierzeen (EveeNE) Company, Chicago, Il

D, ManuracturiNg Company, Cleveland, O.

DiME Savings BANk oF BrookLyN, Brooklyn, N. Y.

Dmvas Maaneric SeparaTor Co., Milwaukee, Wis.

Disston (Hexry) & Sons, Inc., Philadelphia, Pa.

Dirro, Incorroratep, Chicago, Ill.

Diversey Corporation (TuE), Chicago, Ill.

Dixre Mercerizing Company, Chattanooga, Tenn.

Drxon (Josern) CruciBLE Comeany, Jersey City, N. J.
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Dosecemun Company (Tug), Cleveland, O.

Dopce & Mucriae, New York City.

Doenra Greering Canps, Ivc., Fitchburg, Mass.
DogenLer-Jarvis CorroraTION, New York City.

DoLe Vauve Company, Chicago, Ill.

Dorrar Savives & Trust Co., Youngstown, O.

Domivion BREwERs Assocration, Ottawa, Ontario, Canada.
Dommron Exemveering Comrany Livitep, Montreal, Quebec, Canada.
Dommvion Foree & Stamping Co. Livarep, Walkerville, Ontario, Canada.
Dommvron Textie Company, Lrp., Montreal, Quebee, Canada.
Domvion WoorLexs & Worsrtens, Lrp., Toronto, Canada.
Doamuerica (L. F.) anp Comrany, New York City.
Donarpson Company, Inc., St. Paul, Minn.

DoxneLLeY (R. R.) & Soxs Company, Chicago, T1l.

Dorr Company, Inc., Stamford, Conn,

DousLEpaY & CoMmpany, Inc., New York City.

Douaras Aircrart Company, Inc., Santa Monica, Cal.
Douwe Easgrts, N. V., Utrecht, Netherlands.

Dow Cuemicar Company, Midland, Mich.

Downing Box Company, Milwaukee, Wis.

Downinarown ManuracruriNg Company, Downingtown, Pa.
Drackerr Company, Cincinnati, O.

Dravo Corrorarion, Pittshurgh, Pa.

DrEesser INpusTRIES, INC., Dallas, Tex,

Drew Usriversrty, Madison, N. J.

Driver (WiLsur B.) Company, Newark, N. J.

Ducommun MeTaLs & SurpLy Company, Los Angeles, Cal.
Duean Broraers or NEw Jersey, Inc., Newark, N. J.

Duxke Uxrversity Lisrary, Durham, N. C.

Dun & BrapsTREET, INc., New York City.

Duncan Evectric ManuracTturinGg Co,, Lafayette, Ind.
Duxiap, Cuaries E., New York City.

Dunx anp McCartry, Inc,, Auburn, N. Y.

Dunx Parer Company, Port Huron, Mich.

Dupran CorporatioN (Tue), New York City.

pu Pont (E. 1) pe Nemours & Company, Inc., Wilmington, Del.
pu Ponrt, Infnér, Wilmington, Del.

pu Pont, Lammor, Wilmington, Del.

Durez Prastics & Cremicavs, Inc., North Tonawanda, N. Y.
Durron Comrany, Inc., Dayton, O.

Durkee-Arwoop Company, Minneapolis, Minn.

EacLe Lock Company (THE), Terryville, Conn,
Eacre-Orrawa LEaTHER CoMPaNY, Grand Haven, Mich.
EacrLe Pencin Company, Inc., New York City.

Eaare-Picaer CoMpany, Cincinnati, O.

East Bay Munrcipan Urinrty Districer, Oakland, Cal.

East River Savines Bang, New York City.

East St. Louis Castings Company, East St. Louis, Il
Eastern Air Lines, Inc., New York City.

Eastern Gas anp Fuer AssociaTes, Boston, Mass.

EasterN Rarrroap PrespEnTs CoNFERENCE, New York City.
EastERN STEEL ProODUCTS LiviTEDp, West Toronto, Ontario, Canada.
Eastvan Kopax Company, Rochester, N. Y.
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Eastwoop-NearLey CorporaTion, Belleville, N. J.

Easy Wasaing Macrine CorrORATION, Syracuse, N. Y,

Eaton ManuracTurRING Company, Cleveland, O.

Earon (T.) Co. Liitep oF MonTtrEAL (THE), Montreal, Quebec, Canada.
Erasco Services IncorroraTED, New York City.

Eckerman anp Company, New York City.

Ecovomerric InsTiTuTE, INc. (THE), New York City.
Ecoxoumics Lasorartory, Inc., St. Paul, Minn.

EconomiscEE VOORLICHTINGDIENST, BIBLIOTHEEK DER, The H'1g11e, Netherlands.
Ecusta Parer Corroration, Pisgah Forest, N. C.

Eppy Parer Corporation, Milwaukee, Wis.
Eppy-Rucker-NickeLs Company (THE), Cambridge, Mass.
Epcar Brotaers Comrany, Metuchen, N. J.

Epcewater STEEL Company, Pittsburgh, Pa.

Enie (Lionen D.) & Company, Inc., New York City.

Episox Erectric Instrrure, New York City.

Epison (Taomas A.), Inc., West Orange, N. J.

Epwagps anp Company, Inc., Norwalk, Conn.

Epwarps Brotaers, Inc., Ann Arbor, Mich.

Ecery Recister Company, Dayton, O.

Eeyerian Lacquer Maxuracruring Company (Tue), New York City.
Emco Corroration (TuE), Salt Lake City, Utah.
Errer-McCurrouves, InNc., San Bruno, Cal.

Exco Propuers Company, Chicago, Il

Erastic Sror Nur CorroraTION OF AMERICA, Union, N. J.
Evrectric Auro-Lite Company, Toledo, O.

Exrecrric Boar Company, Groton, Conn.

Eiecrric Hose & Rueser Company, Wilmington, Del.
Eiectric SteEL Founpry Company, Portland, Ore.

Evrrcrric Storace Bartery Comeany, Philadelphia, Pa.
FErrcrro ReFracrories & Arvoys CorroraTiON, Buffalo, N. Y.
ErecrroLux Corporation, New York City.

ErecrrowELD STEEL CoRPORATION, Azusa, Cal.

Evrein, JoueT & EasTERN Ratmroap Co., Chicago, T11.

Evam Nationar Warca Company, Elgin, T1L

Erkan, Benno, New York City.

Eruiort ComPaNY, Jeannette, Pa.

Eruwoop Ciry Forar Company, Ellwood City, Pa.
Erwrri-Parxker Evecrric Company (Tum), Cleveland, O.
Esmerson Erecrric Mra. Co., St. Louis, Mo.

Esmrson Rapro & Pnovocrara CorroraTion, New York City.
EumerY’s (Tromas) Sows, Inc., Cincinnati, O.

Emuaart ManvuracturiNg Company, Hartford, Conn.

Exory Untversiry, Emory University, Georgia.

Emrire Trust Company, New York City.

Emproyers’ AssociaTioN oF DErrorr, Detroit, Mich.
EmpLOYERS AssocIATION oF GrAND Rapms, Grand Rapids, Mich,
EmMPLOYERS’ ASSOCIATION OF MILWAUKEE, Milwaukee, Wis.
Esmproyers MuTuaL Liasiuiry Insurance Company, Wausau, Wis.
Eumporiom (TaE), San Francisco, Cal.

EncycLorAEDIA BrITANNICA, INe., Chicago, Ill.

Enpicort Joanson CorroraTiON, Endicott, N. Y.

Exceraarp (CHARLES), INc., New York City.

Exaraxper Company, Inc. (TrE), Chicago, TII.
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Ensien-Bicerorp Company, Simshury, Conn.

Exterprise Pamnt Manuracrurivg Co., Chicago, I11.
EquitaBLe Gas Company, Pittsburgh, Pa.

EquiTABLE Lire AssuraNCE Soctery oF THE UNITED STaTES, New York City.
Equirapre Lire Instrance Company or Iowa, Des Moines, Ia.
Equirasre Powper Manuracruring Company, East Alton, III
Erie Crry Tron Works, Erie, Pa.

Erie MarrLEABLE TRON CompaNny, Erie, Pa.

Erie Rarroap Comreany, Cleveland, O.

Erie Resisror CorroraTION, Erie, Pa.

Ernst & Ernst, Cleveland, O,

Erwmy MiLis, Inc., Durham, N. C.

Erwm, Waser & Company, Inc., New York City.

EsLEEck ManurAcTURING Co., Turners Falls, Mass.

Ernyn Corroration, New York City.

Eureka Seeciarey Printing Company, Scranton, Pa.

Evureras Winniams CorroraTioN, Bloomington, 111.

Evans Propuers Company, Plymouth, Mich.

Exoron Company (Tam), Tonawanda, N. Y.

Farnir BEaring Company, New Britain, Conn.

Fam Store (Tag), Chicago, 111

Fairpanks Company (TuE), New York City.

FamrBanks, Morse & Co., Beloit, Wis.

FamrcaiLp Eneine anp Amrpuane Corrorarion, Hagerstown, Md,
Farrrienp Manuracruring Company, Lafayette, Ind.
FamemonT Rawway Morors, Inc., Fairmont, Minn.
Famuont State CoLreGE, Fairmont, W. Va.

Favcon Bronze Company (Toe), Youngstown, O.

Fark CorporaTioN, Milwaukee, Wis.

Farsrarr Brewing CorroraTiON, St. Louis, Mo.

Farmavrr WoorLeny Miun Company, Faribault, Minn.
FarmEers anp MERcHANTS NaTioNaL Bank or Los AngeLes, Los Angeles, Cal,
FarrEL-BrrMingaam Company, Inc., Ansonia, Conn.
FarreLL-Coeek STEEL Company, Sandusky, O.

FarreELL Lines IncorroraTED, New York City.

Farrmveron Manvracruring Company, Boston, Mass.
Fasco InpusTries, Inc., Rochester, N. Y.

Feppers-QuiaaN CorporaTION, Buffalo, N. Y.

FepERAL ADVERTISING AGENCY, INc., New York City.
FepErAL CarTRIDGE CORPORATION, Minneapolis, Minn.
FepeEraL Grass Company, Columbus, O.

Feperar-Mogur CorroraTioN, Detroit, Mich.

Feperar Moror Truck Company, Detroit, Mich.

FeperaL Propucts CorroraTiON, Providence, R. 1.
Feperal REsErvE BAnk oF Arvanta, Atlanta, Ga.
FeperaL Reserve Bank or Boston, Boston, Mass.
FeperaL Reserve Bank or Crrcago, Chicago, Ill.

FepErAL REsERVE BANK or CrevELAND, Cleveland, O.
FepErAL RESERVE BANk oF Davras, Dallas, Tex.

FepERAL RESERVE BANk oF Kansas Crry, Kansas City, Mo.
FepErAL RESERVE BANE oF MinnearoLis, Minneapolis, Minn.
FeperaL REsErvE Bank oF NEw York, New York City.
FeperaL REseErvE Bank oF PriLapevpaia, Philadelphia, Pa.
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FeperaL ReserveE BANK oF Ricamonp, Richmond, Va.

Feperar Reserve Bank or St. Louis, St. Louis, Mo.

FeperatED MuTvAL InpLEMENT AND HARDWARE INsURANCE CoMmpaNy, Owatonna,
Minn.

FeperaTioN OF GLAss, CERAMIC AND SinicA SAnD WorkErs oF Auerica, Colum-
bus, O.

Femer (P.) & Soxs, Inc., New York City.

Fern (Wu. F.) Co., Philadelphia, Pa.

FeLs & Compaxy, Philadelphia, Pa.

Ferr & Tarrant Mra. Co., Chicago, I

Feurers Company (TuE), Boston, Mass.

Fereuson (Harry), Inc., Detroit, Mich.

Ferro Examer CorroramioN, Cleveland, O.

Ferry-Morse Seep Co., Detroit, Mich.

Freresoarp Propucers Inc., San Francisco, Cal.

Froerry Murvan Live Insurance Company (THE), Philadelphia, Pa.

Froeury-Prentx Fire Insurance Company, New York City.

Froeriry-Purraperrara Trost Company, Philadelphia, Pa.

Froerry Union Trust Company, Newark, N. J.

Fiouciary Counser, Inc., New York City.

Frouciary Trust Company or New Yorxk, New York City.

Fierp anp Funt Co., Brockton, Mass.

Frrre Tamrp Unton Trust Company, Cincinnati, O.

Frurron CorroraTION, Los Angeles, Cal.

FmvcH, PrRuyn axp Company, IncorroraTED, Glens Falls, N. Y,

Fmemen's Fonp Insurance Company, San Francisco, Cal.

FmemeN's Insurance Company, Newark, N. J.

FmrestoNe TiRE & Russer Company, Akron, O.

FirsT AMERICAN NATIONAL BANK OF NasuviLLg, Nashville, Tenn.

First FEDERAL Savinags Anp Loan AssociaTioNn oF Miamr, Miami, Fla.

First NatronaL Bank & Trust Company, Hamilton, O.

First NaTioNAL Baxk & Trust Company, Macon, Ga.

Fmst NaTionaL Baxk anp Trust Company, Paterson, N. J.

First NaTioNaL BANk anp Trust CompaNy oF RaciNg, Racine, Wis.

First Nationan Bank v St. Louss, St. Louis, Mo.

First Nationan Baxk or Boston, Boston, Mass.

First NaTioNnaL Bank oF Cuicaco, Chicago, Il

Fmrst NaTioNaL Bank oF Dexver (THE), Denver, Colo.

First NaTIONAL BANK OoF MinnEaroLis, Minneapolis, Minn.

Fmst NaTioNaL BANk oF Prirapeveria (Tae), Philadelphia, Pa.

Fimst NaTionan Bankg or Porrrann (Tug), Portland, Ore.

Fmst Nationan Bank or tae Ciry of NEw York, New York City.

Finst Security CorrorATION, Ogden, Utah.

Frst Trust & DEPosiT CoMPANY, Syracuse, N. Y.

First Wisconsmy NaTionarn Bank or Mimwaukes, Milwaukee, Wis.

First Wisconsiy Trust Company, Milwaukee, Wis.

Fiscaer SpeciaL Manvuracruring Company, INc., Cincinnati, O.

Fisaer & Rupep, Inc., New York City.

Fisuer Frourineg Minrs Company, Inc., Seattle, Wash.

Fisaer GoverNor Company, Marshalltown, Iowa.

Fiske Broruers Reriving Co., Newark, N. J.

Frrcasure Parer Company, Fitchburg, Mass.

Frercaer & Broww, New York City.

FunteorE CompaNny, INc. (THE), New York City.

[ 105 ]



FrorencE Pipe Founpry anp Macnmwe Company, Philadelphia, Pa.
Frorence Stove Compaxy, Gardner, Mass.

Frorma Power & Lient Company, Miami, Fla.

Frorma State University, Tallahassee, Fla.

Fronsurm Saoe Company, Chicago, 11,

Fruor Corroration, Lrp. (THE), Los Angeles, Cal.
ForrpErer, PErRcIvAL E., Philadelphia, Pa.

Forey Broraers, Inc., Pleasantville, N. Y.

Foruanssee SteeL Corproration, Pittsburgh, Pa.

Foopn Emprovers Councir, Inc., Los Angeles, Cal.

Foop MacuamNeRY AND Cuemicar CorroraTION, San Jose, Cal,
Foore Bros. GEaR AND Macning Corroration, Chicago, 111
Foore, Cone & BeLping, New York City.

Forses (Joax F.) & Co., Los Angeles, Cal.

Forsgs LitnograrE Mra. Co. (TuE), Boston, Mass,

Forp, Bacoxw & Davis, Inc., New York City.

Forp Motor Company, Dearborn, Mich.,

Forp Moror Company oF Canapa, Livitep, Windsor, Ontario, Canada,
TForpuam UniversiTy Lisrary, New York City.

Forest Oiu CorroraTion, Bradford, Pa.

Forumrrr Company (Tue), Chicago, Tl

Formica Company (Tug), Cincinnati, O.

Forr Howarp Parer Company, Green Bay, Wis,

Fort Wayne CorrucaTED ParEr Comeany, Fort Wayne, Ind.
Foster anp Krmser Company, San Francisco, Cal.

Foster Macnine Company, Westfield, Mass.

Foarer WreeLER CorroraTion, Carteret, N. J.

Fostoria Grass Company, Moundsville, W. Va.

Fosroria Pressep Steen Corroration (TuE), Fostoria, O.
Founparion For Economic Enuvecarion, Inc. (Tag), Irvington-on-Hudson, N. Y.
Four WrEEL DrivE Auto Co. (Tug), Clintonville, Wis,

Fox (Exmer E.) & Company, Wichita, Kan.

Fox River Parer CorroraTioN, Appleton, Wis,

Fraser Companis, Livitep, Edmundston, N. B., Canada.
Free Lisrary oF Puinaperenia (Tag), Philadelphia, Pa.
Frer Pusuic Lisrary, New Haven, Conn.

Free PusLic Lisrary, Trenton, N. J.

FreEMan SHoE CorroraTION, Beloit, Wis.

FreerorT SuLpHUR Company, New York City.

Frexca CommerciaL Counseror (Orrice or TuE), Washington, D, C.
Frexcr, Winuiam H., San Francisco, Cal.

Fresvo StaTtE CoLLEGE, Fresno, Cal.

Frick Company, Isc., Waynesboro, Pa.

Frirzscue Brotuers, Inc., New York City.

Frurr Growers Express Company, Washington, D. C.

FueL EnciveeriNg Company oF NEw Yorg, New York City.
Fun Paoro Frm Co., Lrp., Chuo-Ku, Tokyo, Japan.
Fuvurorp ManuracTuriNG ComPaNy, Providence, R. I.
Fuorier & Smrta & Ross, Inc., New York City.

Fuoirer Brusa Company, Hartford, Conn.

Funca, Epye & Comeany, Inc., New York City.

Funsron (R. E.) Company, St. Louis, Mo.

Furst-McNEess Company, Freeport, 111
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Gar (RoserT) Company, Inc., New York City.

Garron (A. F.) & Sons Corroration, Milwaukee, Wis.
GamsLE Bros., Inc., Louisville, Ky.

GameweLL Company, Newton Upper Falls, Mass.

Gareer (Tae A. L.) Company, Ashland, O.

GarDINER, GLENN L., Passaic, N. J.

GarpNER ApverTisiNg Company, St. Louis, Mo.

GARDNER, Carton & Dovaras, Chicago, Il

GarpNER Disprays Co., Pittsburgh, Pa.

Garvock Packng Company, Palmyra, N. Y.

Gares Russer Company, Denver, Colo.

Gayrorp ConTaNER CorPORATION, St. Louis, Mo.
Gaynes (S. R.) & Co., New York City.

GeENERAL ABRAsIVE Company, INc., Niagara Falls, N. Y.
GENERAL AccoeNT, Fire & Lire AssurancE CorroraTioN, Ltp., Philadelphia, Pa.
GENERAL AMERICAN Lire Insurance Compaxy, St. Louis, Mo.
GeNERAL AMERICAN TrANsporTATION ComrroraTION, New York City.
GeneraL ANILINE & Frim CoreoraTion, New York City.
GeneraL Baxmveg Comeany, New York City.

GenerAL Box CoMpany, IncorroraTED, Chicago, I11.
GeneraL CaBLE CorroraTtion, New York City.

GeneraL Dyesturr Corroration, New York City.
GeneraL Ergctric Company, Schenectady, N. Y.
GenerAL Fivance CorroraTion, Chicago, IlL

GexeraL Firerrooring Compaxy, Youngstown, O.
GEexeraL Foops CorroraTioN, New York City.

GeNERAL Ice CrEAM CORPORATION, Schenectady, N. Y.
GENERAL InstrRumENTs INc., Dallas, Tex.

GENERAL Mruis, Inc., Minneapolis, Minn.

GENERAL Motors CorroraTION, Detroit, Mich.

GexeraL Ourpoor ADVERTISING Company, Ine., Chicago, TI1.
GexeEraL PErROLEUM CoORPORATION, Los Angeles, Cal,
GenerAL PorTrAND CEMENT Company, Chicago, Il
GENERAL Rapio Company, Cambridge, Mass.

GENERAL Ratnway Siawarn Company, Rochester, N. Y.
GENERAL SHOE CorroraTioN, Nashville, Tenn.

GeneErAL STEEL CasTINGS CORPORATION, Eddystone, Pa.
GexeraL TELEPHONE SERVICE CorroratioN, New York City.
GexeralL True Corrorarion, New York City.

GeneraL Tire & Rueeer Company, Akron, O.

Georara InsTiTure oF TEcENOLOGY LIBRARY, Atlanta, Ga.
Grorara-Pacrric Puywoop Comraxy, Augusta, Ga.
Grorara Power Company, Atlanta, Ga.

Gerser Propucts Company, Fremont, Mich.
Gerity-Micmigay CorroraTion, Adrian, Mich.

GEUDER, Parscuke & Frey Co., Milwaukee, Wis.

GEYER, NEWELL & GaNGER, Inc., New York City.

Gisson Art Company, Cineinnati, O.

Giopinas & Lewis Macane Toown Co., Fond du Lac, Wis.
Girrorp-Woop Compaxy, Hudson, N. Y.

GiuseRT Parer Company, Menasha, Wis.

GiiierTE SAFETY RaZor Company, South Boston, Mass.
GmueeL Broraers, New York City.

Girarp Trust Company, Philadelphia, Pa.
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Gisaour MacmiNe Company, Madison, Wis.
GIvauDAN-DELAWANNA, INc., New York City.

Grapping, McBean & Co., San Francisco, Cal.

GrarreLtEr (P. H.) Co., Spring Grove, Pa.

Gueason Works, Rochester, N. Y.

GrLEN ALDEN Coar Company, Wilkes-Barre, Pa.

GLENS Farrs Insurance Company, Glens Falls, N. Y.

Grens Favrs Porrranp Cement Company, New York City.
GuriopeN Company, Cleveland, O.

GroBg SteEL Tuses Company, Milwaukee, Wis.
GroBe-Uxton Inc., Milwaukee, Wis.

Grose-WernickE Co., Cincinnati, Q.

Gooman (H. C.) Company, Columbus, O.

GorperaTT Bros,, Inc., Chicago, Ill.

GorpeN BEAR O Co., Los Angeles, Cal.

GoLpEN GaTE CoLLEGE, San Francisco, Cal.

Gorprars Ropert, New York City.

Gonzaea UniversiTy, Spokane, Wash,

Goocu Foon Pronuers Company, Lincoln, Neb,

Goobpric (B, I.) Company, Akron, O.

GoopyYEAR Tire & Rueser Company, Akron, O.

GoruamM MaNUFAcTURING CoMPANY, Providence, R. 1.

Goss Printivg Press Compaxy, Chicago, I1L

Gornaym Hosiery Company, Inc., New York City.

Gourp & EBernarpT, Irvington, N. J.

GouLD-NATIONAL BATTERIES, Inc., St. Paul, Minn.

Gourps Poumes, INc., Seneca Falls, N. Y.

Grace (W. R.) & Co., New York City.

GranD Rarins Cuamser or CommErcr, Grand Rapids, Mich.
Granp Union Company (Tug), New York City,

Grant (W. T.) Company, New York City,

GrapHITE METALLIZING CoRPORATION, Yonkers, N, Y.

Gray Irox Founners’ Assocration, Cleveland, O.

Grear AmericAN INsurance Company, Ivc., New York City.
Grear Arrantic & Paciric Tea Comeany, New York City.
GreaT Laxes CarBon Corroration, New York City.
GreaTEr NEW York Savines Bank (TrE), Brooklyn, N. Y.
GreaTer PrrrspureH MILk DEaLERs AssociaTioN, Pittsburgh, Pa.
Greater Soutn Dakora Associarion, Huron, S. D.

Grepe Founprigs, Inc., Milwaukee, Wis.

GreexBRIER AND CorraGES (THE), White Sulphur Springs, W. Va.
GreENFIELD TaP AND DiE CorroraTtiow, Greenfield, Mass.
Greaa (Harry ALeN, Jr.) Faminy Founpation, Framingham, Mass,
GrersT MaNuFacTURING CoMPANY, New Haven, Conn.
Greynounp Corroration, Chicago, Tl1.

GrrFiN MaNvrPActuring Company, Inc., Brooklyn, N. Y.
GricoLEIT CompaNy (Tug), Decatur, Tl1.

GRINNELL CORPORATION, Providence, R. T.

Grre Nut Company, Chicago, IlL.

Griscom-RusseLn Co., Massillon, O.

Grocery MANUFACTURERS OF AMERICA, INc., New York City.
Grosser, Grorer, Kalamazoo, Mich.

GruEN Warca Company (Tug), Cineinnati, O.

GruMMAN ArcrarT Exaiveering CorroraTioN, Bethpage, Long Island, N. Y,
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Guaranty Trust Company oF NEw York, New York City.

GUARDIAN Lire INsurANCE Company oF AMERICA (THE), New York City.
Gurr O1L CorPoRATION, Pittsburgh, Pa.

Gurr StaTEs PAPER CorPORATION, Tuscaloosa, Ala.

Gurr States Urmuries Company, Beaumont, Tex.

GULFSIDE, INc., New Orleans, La.

GumeperT (S.) Company, Inc., Ozone Park, N. Y.

GustmN-Bacoxy ManuracturiNg Company, Kansas City, Mo.

Hackexsace Water Company, Weehawken, N. J.

Hacgan CorproraTioN, Pittsburgh, Pa.

Harg, BentoN B., Chicago, Ill.

Havs Broraers, INcorrorATED, Kansas City, Mo.

Haws Camva Company, East Liverpool, O.

Hawn (W. F.) Printing Company, Chicago, Il

Have Bros. Co. (Tug), Cleveland, O,

Hamirron Founory & Macaine Company, Hamilton, O.

Haminron ManuracTuriNG Company, Two Rivers, Wis.

Hamvermirn Parer Comeany, Erie, Pa.

Haxcock (Joan) Muruar Lire Insurance Company, Boston, Mass,

Haxoy & Harmaw, New York City.

Haxes Hostery Minis Company, Winston-Salem, N. C.

Hanna Coarn & Ore Corroration, Cleveland, O.

Haxna (M. A)) Company, Cleveland, O.

HanxtFin CorporaTiON, Chieago, I11.

HanxseN Grove CorroraTioN, Milwaukee, Wis.

Haxsex’s (Car.) LasoraTory, INc., Little Falls, N. Y.

Haxson-Van WinkLe-Munving Company, Matawan, N. J.

Harprson-Warker Rerracrories Company, Pittsburgh, Pa.

Harpinee Broraegrs, Inc., Elmira, N. Y.

Harpinge Company, Inc., York, Pa.

Harpware Muruan Casvavry Company, Stevens Point, Wis.

HarNiscEFEGER CorrorATION, Milwaukee, Wis.

Harrmvan Rrerey & Co., Inc., New York City.

Harris-SeysorLp Company, Cleveland, O.

Hagris Trust & Savines Bank, Chicago, I1L

Haggis, Upaam & Co., New York City.

Hagrsaaw Caemican Company (TrE), Cleveland, O.

HarT SceAFFNER & Marx, Chicago, TIL

Harrrorp-CoxnecticuT Trust Company, Hartford, Conn.

Hartrorp Ergcrric Ligat Co., Hartford, Conn.

Hartrorp Fire Insurance Comrany, Inc., Hartford, Conn.

Hartrorp NatronaL Bang anp Trust Company, Hartford, Conn.

Hartsnorn (Stewart) Co., Oswego, N. Y.

Harvarp UNIvERsITY, GRADUATE ScHOOL OF Business ApmiNisTrATION, Boston,
Mass.

Harvarp University, PErsonneL Orrice, Cambridge, Mass.

Harvey (Frep), Inc., Chicago, Il

Hasgins & Senrs, New York City.

Har CorroraTION OF AMERICA, New York City.

HauserMaN (E. F.) Company, Cleveland, O.

Hawan Emprovers Counciy, Honolulu, T. H.

Hawanax Erecrric Company, Lrp., Honolulu, Hawaii.

Hawanax PineappLe Company, LiviteEp, Honolulu, T. H.
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IHay (Epwarp N.) & AssociaTes Inc., Philadelphia, Pa.

Haywanrn-Scauster Wooren Minis, Inc,, East Douglas, Mass,

Hazeurine Evecrronics CorroraTion, Little Neck, N. Y.

Hazex (Tae Epwarp W.) Founparion, Inc., New Haven, Conn,

HeserLEmN & Co., Lrp., New York City.

Hecra Mmvmvg Comeany, Wallace, Idaho.

Hepces (M. M.) Manuvracruring Company, Chattanooga, Tenn.

Hem Co. (TrE), Milwaukee, Wis.

Hemwrz ManvracturiNg Comeany, Philadelphia, Pa.

Heinz (H. J.) Company, Pittshurgh, Pa.

Heruer Broraers Company, Newark, N. J.

HeLier (RoBert) & Assocrates, Inc., Cleveland, O.

Heuuwic Dygeing CorroraTion (TuE), Philadelphia, Pa.

Herve (GeorgE W.) Compaxy, Inc., New York City.

Hexpey MacaiNe Company, Torrington, Conn,

Heppenstans Company, Pittsburgh, Pa.

Hercunes Powper Company, Inc., Wilmington, Del.

Hersney CnocorATE CorroraTION, Hershey, Pa.

Hervey Founparion, Inc., Hertford, N. C.

Hevi Dury Erectric Company, Milwaukee, Wis.

Hewrrr-Rosins, IncorporaTED, Buffalo, N. Y.

Heywoop-WakerieLp Company, Gardner, Mass.

Hipsarp, SpENCER, BArTLETT & COMPANY, Evanston, 111,

Hickok ManuracturiNng Co., Inc., Rochester, N. Y.

Hiagsee Company, Cleveland, O.

Hieeins Ing Co. Inc., Brooklyn, N. Y.

Higananp Parg ManuracTuriNG Company, Charlotte, N. C.

Hicr Stanparp Mra. Corroration (Toe), Hamden, Conn.

Hicarsrown Rue Company, Hightstown, N. J.

Hiwy (H. G.) Srores, Inc., New Orleans, La.

Hivis Broraers Company (TaE), New York City.

Hinpe & Davch Parer Company (THE), Sandusky, O.

Hiwes (Epwagrp) Lomeer Co., Chicago, I11.

Hoeart ManuracturiNg Company, Troy, O.

Hosera Parer MivLs, Green Bay, Wis.

Hok (R.) & Co., Inc., New York City.

HorrMan BEvERAGE CoMpaNy, Newark, N. J.

Horrman-La Rocug, Inc., Nutley, N. J.

Hoverroor Hosiery Company, Milwaukee, Wis.

Horumwesworta & Waitney Company, Boston, Mass.

Horry Svear Corroration, Colorado Springs, Colo.

Howmes (D. H.) Co., Ltp., New Orleans, La.

Hovro-Krome Screw Corroration, Hartford, Conn.

Homasore Company, Trenton, N. J.

Houme Insurance Company, New York City.

Houme Lire Ingurance Comeany, New York City.

Howovvru OmL CorporaTiON, San Francisco, Cal.

Hoon (H. P.) anp Sons, Ixc., Boston, Mass,

Hooo Rueeer Comeany, A Division or taE B. F. Gooprica Company, Water-
town, Mass.

Hooker ErecTROCHEMICAL COMPANY, Niagara Falls, N. Y.

Hoovex LerTERS, Inc., New York City.

Hoover Company, North Canton, O.

Hormern (Geo. A.) & Company, Austin, Minn.
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Horx & Harpirt Baxmva Comeany, Philadelphia, Pa.

Hoskins ManuracruriNg Company, Detroit, Mich.
Houpamre-Hersaey CorroraTioN, Detroit, Mich.

Houcarox (E. F.) & Compaxny, Philadelphia, Pa.

Houserorp Fivance Corroration, Chicago, Il

Housron OmL Company orF Texas, Houston, Tex.

Houstox Posr (Tag), Houston, Tex.

Howranp, Wesron, Boston, Mass.

Hoyr (CuarLes D.) Company, Inc., Mishawaka, Ind.

IHupson Bay Mmine & Suerrmvg Co., Limrep, New York City.
Hupsox (J. L.) Company, Detroit, Mich.

Hupsox Hostery Company, Charlotte, N. C.

Hupsony Worsrep Covpany, Hudson, Mass.

Hubson’s Bay Company, Inc., Winnipeg, Manitoba, Canada.
Huenes AmrcrarT Company, Culver City, Cal.

Hucres Toor. Company, Houston, Tex.

Humason Manuractoring Company, Inc., Forestville, Conn.
Huomere Oin & ReriviNg Company, Houston, Tex.

Huaparyes MaNurscroring Company, Mansfield, O.

Huxt (Ropwey) Macaine Co., Orange, Mass.

Huxnter Dovaras CorpoRATION, Riverside, Cal.

Hussmany RerriceraTor Company, St. Louis, Mo.

Huyck (F. C.) & Sows, Albany, N. Y.

HuyLer's, New York City.

Hypravnic EquipmenT Company, Cleveland, O.

Hypravuic Instrrute, New York City.

Hypravric Press Manoracroring Company (Tue), Mount Gilead, O.
Hypro-Errcrric Power Commission oF Oxrario, Toronto, Canada.
Hyster Compaxy, Portland, Ore.

Hyrtron Rapto & ErecTrontcs Cogp., Salem, Mass.

I-T-E Circurr Breaer Company, Philadelphia, Pa.

Ipano MaryLanp Miwes CorporaTION, San Francisco, Cal.

Ipean CemeENT CoMpany, Denver, Colo.

ILG Errctric VenTiLaTING Co., Chicago, Il

Truivois CENTRAL Rariroap Compaxy, Chicago, Il

Tuuivors ManuracTurers’ Assocration, Chieago, Il

Trrrvors Powper Manuracruring Compaxy, St. Louis, Mo.
Irrivors Stare Ligrary, GEnErAL Lisrary Division, Springfield, T
Irumors TermiNaL Rariroap Company, St. Louis, Mo.

Irumors Toor Works, Chicago, Il

ImeeriaL O Lomrep, Toronto, Ontario, Canada.

TmpErIAL ParEr anp Coror CorporatioN, Glens Falls, N. Y.
InpROVED PapEr MacHINERY CorporaTION, Nashua, N. I

InDIAN StaTistical Instrrure, Caleutta, India.

Inp1ana Srate Lisrary, Indianapolis, Ind.

Inpiana Stare TEacHERS AssociaTioN, Indianapolis, Ind.

Inpiana State Teacuers CoriEee Lisrany, Terre Haute, Ind.
Inpiana Steen & Wire Company, Muncie, Ind.

Ixpiawa Uwnrversiry, Bloomington, Ind.

InpIanaporis Pusric Lisrary, Busivess Braxca, Indianapolis, Ind.
INDUSTRIAL AssociaTion oF THE Monawk Variey (Tue), Utica, N. Y.
InpustrRIAL BRownnOIST CORPORATION, Bay City, Mich.
InpusTRIAL Covmoniry CorroraTtioN, New York City.
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InpusTrRIAL CoNFERENCE Boarp oF Tacoma, Inc., Tacoma, Wash,

InpusTrIAL INDEMNITY COoMPANY, San Francisco, Cal.

InpustriaL ManacemenT Councin oF Rocnrster, Rochester, N. Y.

InpustrIAL Ravon CorroraTion, Cleveland, O.

InpustrIAL RELATIONS CoUNsELORs, Inc., New York City.

InFiLco INncorporaTED, Chicago, TII.

Ingaris Iron Works Company, Inc., Birmingham, Ala.

IngErsoLL Mituing MacHINE Company, Rockford, T11,

IngersoLL-Ranp Company, New York City.

Incrauam (TeE E.) Company, Bristol, Conn,

InvanD ConTaNER CorroraTioN, Indianapolis, Ind.

Invaxp SteEL Company, Chicago, 111

InvaND WaTErwavs CorrPorATION, St. Louis, Mo.

InsmiTuTE OF PaPER CHEMISTRY (TnHE), Appleton, Wis,

InemiTuTE OF PuBLic ApaivistraTiON, New York City.

Instrrurs ¥ur WerLTwiRTscHAFT, Bisuiotne pes, Kiel-Wik, British Zone,
Germany.

Insurance CoMPaNY or Norta AmErica, Philadelphia, Pa.

Ixsurance Executives Association, New York City.

InTERCHEMICAL CorPORATION, New York City.

IntERLAKE IRON CoORPORATION, Cleveland, O.

INTERLAKE STEAMsHIP CoMPANY, Cleveland, O.

IntERLAKE TissuE Miuis Co., Livrtep, Toronto, Ontario, Canada.

INTERNATIONAL AssocIATION oF Macuinists, Washington, D. C.

IntERNATIONAL BROTHERHOOD OF TEAMsTERS, CHAUFFEURS, WAREHOUSEMEN &
Herpers oF AMERicA, Washington, D. C.

InrerNATIONAL BUsiNEss Macuives CorroraTioN, New York City.

InrerNaTIONAL CELLUCOTTON PrODUCTS Co., Chicago, Il

InTERNATIONAL DERRICK & EqQUirmenT Co., Beaumont, Tex.

InTERNATIONAL HaRVESTER CompaNy, Chicago, Il

IxTERNATIONAL LADIES’ GARMENT WoRKERS' Union, New York City.

InTERNATIONAL LaTEX CORPORATION, Dover, Del.

InTERNATIONAL MIiLuiNe CoMpany, Minneapolis, Minn.

InTERNATIONAL MINERALS & CrEMIcAL CorPoraTION, Chicago, I1L.

IntERNATIONAL NicKEL CoMPANY, INc., New York City.

IntERNATIONAL PAPER CoMPANY, New York City.

InteERNATIONAL PROJECTOR CoRPORATION, Bloomfield, N. J.

IntERNATIONAL RESISTANCE CompaNy, Philadelphia, Pa.

InTERNATIONAL RESISTANCE CoMmPany LivrreD, Toronto, Ontario, Canada.

InTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

InTERNATIONAL SILVER Company, Meriden, Conn.

IntERNATIONAL SMELTING & REFINING Company, New York City.

InreEaNaTIONAL TELEPHONE AND TELEGRAPE CoORPORATION, New York City.

InteERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

IxterNaTIONAL UNtox oF Erkcrricar, Rapio axp Macnine Workers, Wash-
ington, D. C.

IntERNATIONAL UntoN UNITED AUTOMOBILE, ATRCRAFT, AGRICULTURAL IMPLE-
MENT WorkERs oF AMERICA (UAW-CIQ), Detroit, Mich.

InTERTYPE CORPORATION, Brooklyn, N. Y.

IxTERWOVEN STOoCKING CoMmPANY, New Brunswick, N. J.

Isvestors MANAGEMENT Company, Inc., New York City.

Tows Erectric LicaT AND Power Company, Cedar Rapids, Ta.

Towa-Tuuvors Gas axp Erectric Company, Davenport, Ta.

Iowa Power anD LigaT CoMpaNY, Des Moines, Ta.

[112]



Towa SovraErN Utinities Company, Centerville, Ta.
Irving Trust Company, New York City.

IrvineToN Varnisa & InsuraTor Co., Irvington, N. J.
IseniN, O’DonnELL, New York City.

Istanp Creex Coarn Company, Huntington, W. Va.

Jackson Box Company (TuE), Norwood, O.

Jacoss ManuractoriNGg Company (TaE), West Hartford, Conn.

Jaraer Macuine Comeany, Columbus, O.

Jarr & Company, Livitep, Johannesburg, South Transvaal, Union of South Africa.

Jamaica Savinegs Bank, Jamaica, N. Y.

James Manvracruring Company, Fort Atkinson, Wis.

JapangsE GovErNMENT Mission, Washington, D, C.

JerrersoN Erectric Company, Bellwood, Il

JerrrEYy MaxuFrAcTuRING Company, Columbus, O.

JereENs (AnprREW) Company (THE), Cincinnati, O.

JeweL Tea Co., Inc., Barrington, Ill.

Joanna-WesTERN Minrs Company, Chicago, I11.

Jonns Hoprins University (THE), Silver Spring, Md.

Jonxs Hopgins University (TeE), INsTiTUTE FOR COOPERATIVE RESEARCH,
Baltimore, Md.

Jouns-ManviLLe CorporaTION, New York City.

Joangon & Hicains, New York City.

Jonnsox & Jonnson, New Brunswick, N. J.

Jounson Bronze Company, New Castle, Pa.

Jounson (C. D.) Lomeer CorroraTioN, Toledo, Ore.

Jounson Service Co., Milwaukee, Wis.

Jornson (S. C.) & Sox, Inc., Racine, Wis.

Jounston ForL ManuracruriNg Company, St. Louis, Mo.

Jongs & Lamson Macumnge Co., Springfield, Vit.

Jones & Laveauin SteeL CorroraTioN, Pittsburgh, Pa.

JourNaL Company (Tam), Milwaukee, Wis.

Joy ManvracruriNg CompaNy, Pittsburgh, Pa.

JoxcE Iwc., Pasadena, Cal.

JuruierTE Mituing Company, Macon, Ga.

Kaser-Frazer CorroratioN, Willow Run, Mich.

Kaiser (Hengry J.) Company, Oakland, Cal.

Kavramazoo Stove & Furnace Company, Kalamazoo, Mich.
Karamazoo VeGerasLE ParcamenT Co., Kalamazoo, Mich.
Kanawna County Pusric Lisrary, Charleston, W. Va.
Kanawna Varrey Bank (Tug), Charleston, W. Va.
Kansas Crry Lire Insurance Company, Kansas City, Mo.
Kansas Crry Power & LicaT Company, Kansas City, Mo,
Kaxsas Ciry Pusric LiBrary, Kansas City, Mo.

Kansas Power anp Lieat Company (TaE), Topeka, Kan,
Kansas Stare Lisrary, Topeka, Kan.

KaragaEusiax (A. & M.), Inc., New York City.
Kavrmann DEPARTMENT SToRES, Inc., Pittsburgh, Pa.
EKawneer Compaxy, Niles, Mich.

Kay-Fries Caemicats, Inc., New York City.

Krarney (A. T.) & Company, Chicago, T11.

Kearney & Trecker CorroraTtioN, Milwaukee, Wis.
Kugana Svaar Company, Livitep, Kekaha, Kauai, T. H.
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KerLer TooL Company, Grand Haven, Mich.
Kerroaa (M. W.) Company, Inc.,, New York City.
KeLvy-SeriNgrFIELD TirE Company (Tug), Cumberland, Md.
KexparL Company, Boston, Mass,

KennameraL Inc., Latrobe, Pa.

Kennecorr CorrEr Corroration, New York City.
Kennepy (Davio E.) Inc, Brooklyn, N. Y.

KenveEDpY Manuracturing Company, Van Wert, O.
Kennepy VaLve Manuractoring Company (Tur), Elmira, N. Y.
Kent METAL & CrEMicaL Works, Edgewater, N. J.
Kenrucky Uriuities Company, Lexington, Ky.
Kerite Company (TaE), New York City.

Krsrer SoLper Company, Chicago, 1.

Krswick CorroraTioN, New York City.

KeurreL & Esser Co., Hoboken, N. J.

Kewanee O1L Company, Philadelphia, Pa.
Kewaunee Manuracturing Company, Adrian, Mich.
Keysrone Custopian Funps, Inc., Boston, Mass.
KrystoNE STEEL & Wire Company, Peoria, I11.
KugeL (Treonore W.), New York City.

Kmpe (Warter) & Comreany, Inc., Belleville, N. J.
Kmper, Peasopy & Company, New York City.
Kincenerer Container Compaxy, Camden, N. J.
Kmuparn (W. W.) Comrany, Chicago, I11.
KmveerLy-Crarg CorroraTION, Neenah, Wis.
KmBLE (Lesue A.) & Company, Roanoke, Va.
Kivaan & Co., Incorroraten, Indianapolis, Ind.
King-SerLEY CorroraTion, Ann Arbor, Mich.
Kmney (G. R.) Co., Inc,, New York City.

Kmscn Company, Sturgis, Mich.

KinstEIN Business Lisrary, Boston, Mass.
Kremverr (I. B.) RusBer Comrany, College Point, N. Y.
Kxnir Probucrs CorroraTion, Belmont, N. C.

Kosg, Inc., Huntington Park, Cal.

Koearinag Company, Milwaukee, Wis.

KonLer Company, Kohler, Wis.

Konnstamu (H.) & Co., Inc., New York City.
Korpers Company, Inc., Pittshurgh, Pa.

KresLer (Jacques) Manuracruring CorroraTION, North Bergen, N. J.
Kress (S. H.) & Company, New York City.

Krey Packing Company, St. Louis, Mo.

Kroger Co. (Tug), Cincinnati, 0.

Krugeer (G.) BrEwing Company, Newark, N. J,
Kruag EnTERPRISES, INC., New York City.

Kupyer Aeexcy, Inc., New York City.

Kuniman Erecrric Company, Bay City, Mich.
Kunns Broraers Company, Dayton, O.
Kuprenuemer (B.) & Comeany, Inc., Chicago, I11.
Kurrn Mavrineg Company, Milwaukee, Wis.
KwikseT Locks, Inc., Anaheim, Cal.

Lasart (JouN) LiviTep, London, Ontario, Canada.
LABEL MANUFACTURERS NATIONAL AssociaTion, Washington, D. C.
Lacaman (Craries) Co., Inc., Phoenixville, Pa.
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Lacrepe-Caristy Company, Chicago, T11.

Lacrepe Gas Company (Tug), St. Louis, Mo.

Lacrepe Steen Company, St. Louis, Mo.

La CrosseE RusBer Miirs Company, La Crosse, Wis,
Lapensurg THAIMANN & Company, New York City.
Lapisa Co., Cudahy. Wis.

LA Garantia—A. Disamvaron, S. A., Cali, Colombia.
Lacoxpa NatioNar Bank oF SprinerieLp, Springfield, O.
Lamp, W. W., Wilmington, Del.

Lake Crry Marieasre Co., Cleveland, O.

Lake Snore Mimnes, Livitep, Ontario, Canada.

Laxe Tankers CorroraTioN, New York City.
LamserT PrARMACAL Company, St. Louis, Mo.

La Moxnte (GEorag) & Son, Nutley, N. J.

Lamson axp Smssions Compaxny, Cleveland, O.

Lanp Trrie Bang & Trust Company, Philadelphia, Pa
Laxpers Corroration (Tug), Toledo, O.

Lawpers, Frary & Crarg, New Britain, Conn.

Lanpis Macrne Company, Wayneshoro, Pa.

Lawe Bryant Inc., New York City.

Lawe Pusric Lisrary, Hamilton, O.

Laxe-WeLis Compaxy, Los Angeles, Cal.

LanceENDoRF UniTEp Bakgries, Inc., San Franciseo, Cal.
Langerrg, Inc.,, New York City.

Lanagston (Samusr M.) Company, Camden, N. J.
Larus & Brorarer Compaxy, INc., Richmond, Va.
Laskin (J.) & Sons Corp., Milwaukee, Wis.

Lasser (J. K.) & Co., New York City.

Lassrrer Press, Inc. (TuE), Charlotte, N. C.
Lawrence (A. C.) Leataer Company, Peabody, Mass.
LawnencE WarerOUSE CompANY, San Francisco, Cal.
Lawyers’ Co-opeEraTive PusLisaivg Company, Rochester, N. Y.
Lawyers Titie Insurance CorroraTion, Richmond, Va.
Lazarus (F. & R.) & Co., Columbus, O.

Leeanvon SteeL Founpry, Lebanon, Pa.

Le Browxp (R. K.) Macuine Toown Co., Cincinnati, O.
Lee (Ivy) & Ross (T. J.), New York City.

Lee Parer Comeany, Vicksbhurg, Mich.

Ler Russer & Tme Corroration, Conshohocken, Pa.
Lerce-NeviLLe Company, Cleveland, O.

Leeps & Nortarup Company, Philadelphia, Pa.

Less (James) anp Sons Company, Bridgeport, Pa.
Leniag CoaL Anp Navigation Company, Philadelphia, Pa.
Leman Portranp CEmMeNT CoMPANY, Allentown, Pa.
LemeH STRUCTURAL STEEL CoMmpany, Allentown, Pa.
Lenige University Lisrary, Bethlehem, Pa.

Leniea VarLey Coan Company (TaE), New York City.
Lemiea Variey Rainroap Comeany, New York City.
Leauan Corroration (TrE), New York City.
Leamany (J. M.) Company, Inc., Lyndhurst, N, J.
Leux & Fivg Propucts CorroraTion, New York City.
LemEesporr (S. D.) & Co., New York City.

Lemax Bros. Inc., Newark, N. J.

Lerrner EquiemenT Company, Chicago, TIL
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LeMoyne CoLLege LiBraRy, Syracuse, N. Y.

Le Ror Company, Milwaukee, Wis,

Lescuen (A.) & Sons Rore Comeany, St. Louis, Mo,

Le Tovrneau (R. G.) Inc., Peoria, TI1.

Lever Broraers Company, New York City.

Levin (Davin) Company, Philadelphia, Pa.

Levivaston SHIPBUILDING CoMPANY, Orange, Tex,
Lewm-Maraes Company, St. Louis, Mo.

LieEy-Oweng-Forp Grass Company, Toledo, O.

Lseey (W. S.) Company, Lewiston, Me.

Lippy, McNELL & Lissy, Chicago, TIL.

LieerTy Grass Company, Sapulpa, Okla.

Liserry MutvaL Insurance Company, Boston, Mass,
LiBeERTY NaTIONAL BANK AND TrRUST CoMpPany, Louisville, Ky.
LiBerTY PrODUCTS CORPORATION, Farmingdale, N. Y.

Lmsrary Association or Porrranp, Portland, Ore.

Lisrary or ParriamenT, Ottawa, Canada.

Lire & Casvavty Insurance Company or TeNnesseg, Nashville, Tenn.
Lire INsurANCE AssoctaTioN oF AmErica, New York City.
Lire InsuranceE CoMpaNy oF GroRraia, Atlanta, Ga,

Litry (Eu) & Company, Indianapolis, Ind.

Liiry Varnisa Company, Indianapolis, Ind.

Livy-Turir Cur Corroration, New York City.

Lmvrrep Price Variery Stores Assoctarion, Inc., New York City.
Livcowy Evectric Company (Tug), Cleveland, O,

Lmvcowny Exemeerivg Company, St. Louis, Mo.

Livcory NatioNaL Bank anp Trust Company, Fort Wayne, Ind.
Lincory Narionas Lire Insurance Company, Fort Wayne, Ind.
LincoLn Rocuester Trust Company, Rochester, N, Y.
Lincorx Savings Bank oF Brookwyw (Tug), Brooklyn, N. Y.
Lo, Hermax H., Cleveland, O.

Livpemax (A. J.) & Hoverson Co., Milwaukee, Wis.

Linpsay (Daug A.), Greenwich, Conn.

Linpsay Wire Weaving Company, Cleveland, O,

Lve MaTeriaL Company, Milwaukee, Wis,

Lmven Tareap Company, INc., Paterson, N. J.

Link Aviation, Inc., Hillerest, Binghamton, N. Y,

Lmvg-Berr Company, Chicago, T1L

Liown O1L Company, El Dorado, Ark.

LioneL CorporatioN (THE), Irvington, N. J.

Lipe-Roruway CorroraTion, Syracuse, N. Y,

Liqum Carsonic Corroration, Chicago, TI1.

Liqumomerer Corroration, Long Island City, N. Y.
LitnograraERs NATIONAL AssociaTioN IncorroraTED, New York City.
LirrLerorp Bros., Inc., Cincinnati, O.

Lockneep AmrcrarT CorporaTioN, Burbank, Cal.

Lock Joint Prre Company, East Orange, N. J.

LockreM, CArL E., Racine, Wis.

Lockwoop ManuractoriNg Company, Cincinnati, O,
Locomorive Fmnisaep MATERIAL Company, Atchison, Kan.
Longe & SurpLey Company (Tae), Cincinnati, O.

Logs (Cartu M.), REoADES AND Company, New York City.
Logemany Broraers Co., Milwaukee, Wis,

Lone Star CemenT CorpPoratiON, New York City.
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Long-Bern Lumser Company, Kansas City, Mo.

Loxg Isnanp LigaTing Company, Mineola, N. Y.

Looas, Sayres & Company, Inc., Boston, Mass.

Loowis, SurrerN & FErvaLp, New York City.

Lorp MaxuracturiNgG CompaNy, Erie, Pa.

LorenTzEN HaRDWARE ManuracTurING Corp., New York City.

LoriLuarp (P.) Company, New York City.

LorrawE ManuracTurING Conmpany, Inc., Pawtucket, R. 1.

Los Aneeres CHAMBER oF ComMERcE, Los Angeles, Cal.

Los AxgeLes ExaviNer, Los Angeles, Cal.

Los Anerres Periop Furnrrore Mra. Co., Los Angeles, Cal.

Los AxgeLes Pusric LiBrary, Los Angeles, Cal,

Los AxgeLEs PuBLic LiBRARY— WATER AND Power Division—MunicipAL REFER-
ENcE Lisrary, Los Angeles, Cal.

Los AneeLes Tives, Los Angeles, Cal.

Louisiana & Argansas Rarmway Company, Kansas City, Mo.

Louisiana Coca-Cora Borruwe Co., Lrp. (Tug), New Orleans, La.

Louisiana Poryrecanic INsTiTUTE, Ruston, La.

Louisiana Power & Ligar Company, New Orleans, La.

Louisiana State University, Baton Rouge, La,

LoumsvitLe Caamser oF ComMerce, Louisville, Ky.

Louisviuie Free Pusuic LiBrary, Louisville, Ky.

LouisviLLe Gas anp Erecrric Company, Louisville, Ky.

LousviLLe TexTines, IncorrorATED, Louisville, Ky.

Lovora University, New Orleans, La.

Loyora University—LEwis Towers LiBrary, Chicago, IlI.

Lovora University oF Los AxeeLes, Los Angeles, Cal.

Luerrzor, CorroraTiON (THE), Cleveland, O.

Luprow MaxuracTuriNG & Sanes Company, Boston, Mass.

Lurkixy Founory & Macaine Company, Lufkin, Tex.

Lukexs Steen Company, Coatesville, Pa.

LusmperMEN’s InpustriaL ReraTions Comrrreg, Inc., Portland, Ore.

LumserMENs MutuaL Casvarry Comeany, Chicago, Il

Lumuus Company, New York City.

LounkenaBmMER CompANY, Cincinnati, O.

Lustre FiBrEs, Inc., New York City.

Lysraxp, Ross Bros. & Montcomery, New York City.

Lyggs Bros. Steamsare Co., Inc,, Tampa, Fla.

Lyny Gas & Evecrric Company, Lynn, Mass.

Lyox-Raymonp CorporATION, Greene, N. Y.

MacAnprews & Forses Company, Camden, N. J.
MacDurMip IncorrPoRATED, Waterbury, Conn.
MacDownaLp Bros. Inc., Boston, Mass.
MacrappeN PusricaTions, Inc., New York City.
MacrNERY & ALLiEp Probucrs Instirure, Washington, D. C.
Mack-Minier Canoir Co., Inc., Syracuse, N. Y.
Mack Printing Company, Easton, Pa.

Mack Trucks, Inc., New York City.

Mack (W. Iax) & AssociaTes, New York City.
MacemvrosE-HempaiLL CoMpaxy, Pittsburgh, Pa.
Mackriy Company, Jackson, Mich.

Macwayre CompaNny, Kenosha, Wis.

Macy (R. H.) & Company, Inc., New York City.
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Macazive ApverTisiNGg Bureau, New York City.

MaenarLux CorroraTiON, Chicago, I11.

Macexavox Company (TuE), Fort Wayne, Ind.

Macuire, Warker & MiopLeron, Stamford, Conn.

Muanox (R. C.) Company, Detroit, Mich.

Maimn (Caas. T.), Inc., Boston, Mass.

M. B. ManuracTuriNg Comrany, Inc., New Haven, Conn.

Marcorsm (Axprew) Forniture Co., Listowel, Ontario, Canada.

MarLeaBLE Founngrs’ Sociery, Cleveland, O.

MarLeABLE IRON Frrrings CompaNy, Branford, Conn.

MarLEAsBLE IRON Range Company, Beaver Dam, Wis.

MavruncgropT CaEmicaL Works, St. Louis, Mo.

MarLoNEY-CrawFoRD TaNk & Manvuracrurivg Company, Tulsa, Okla,

MawnmaTran REsearcr Associates, New York City.

ManmarTaN Samr Co. (THE), New York City.

MaxNsATTAN STORAGE & WaREHOUSE CoMpaxy, New York City.

Mawiscaewirz (Tage B.) Co., Jersey City, N. J.

Maxtrowoc SarpBuiLDING CompaNy, Manitowoc, Wis.

Manwmva (Jorw A.) Parer Company, Troy, N. Y.

Manwmvg, MaxweLs & Moorg, Inc., New York City.

MANUFACTURERS AssociaTioN oF BErgs County, Reading, Pa.

ManuracTURERS AssociaTioN oF Connecticot Inc., Hartford, Conn.

MANUFACTURERS AsSOCIATION OF Erig, Erie, Pa.

ManurAcTURERS’ AssociATiON oF Hartrorp County, Hartford, Conn.

ManurAcTURERS' AssociaTION oF Monteomery County, Norristown, Pa.

MaxuracTurERrs AssociaTioN oF THE City or Brioaeport, INc., Bridgeport,
Conn.

ManvracTuRERS MuTvaL Fire Insurance Company, Inc., Providence, R. 1.

MaNUFAcTURERS NATIONAL BANk oF DETrOIT, Detroit, Mich.

ManvuracTurers Trust Company, New York City.

Maratonon CorroraTioN, Rothschild, Wis.

MarataON ELBetric Mra. Corp., Wausau, Wis,

MagrsLe Crirr Quarries Company, Columbus, O.

MareEmoNT AuToMoTIVE PRODUCTS, Inc., Chicago, Ill.

Marierra CoLLEGE, Marietta, O.

Marive Maanesium Proobuets, Division or Merck & Co., Inc., South San
Francisco, Cal. .

Marmwe Mimpnanp Trust Company oF NEw York, New York City.

Marmwe Nationan Excaanee Bang, Milwaukee, Wis.

MAagg (Crayron) & Company, Evanston, Il

MargeM MacHiNg Company, Keene, N. H.

Marun-RoceweLn Corporation, Jamestown, N, Y.

MarquarpT ARCEAFT CoMPANY, Van Nuys, Cal.

Mags, Inc., Chicago, Il

Magsa & McLenwan, Inc., New York City.

MarsH Furniture Comeany, High Point, N. C.

MagsuaLL & InsLey Bang, Milwaukee, Wis.

MagrsaaLs Fiewp & Company, Inc., Chicago, Ill.

MarTiv & Scawartz, Inc., Philadelphia, Pa.

MarTiN (WiLLis S.) Company, Fort Wayne, Ind.

MassacHUsETTS INsTITUTE OF TECHNOLOGY, Cambridge, Mass.

MassacrusErts Investors Trust, Boston, Mass.

Massacuuserrs MemoriaL Hosprrars, Boston, Mass.

Massacuuserrs MurvaL Lire Insurance Company, Springfield, Mass.
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Massey-Hargis Co., Inc., Racine, Wis.

Masury-Youne Company, Boston, Mass.

Maraer & Co., Philadelphia, Pa.

MaTtaieson CaeasacaL CorrorATION, Baltimore, Md.

Marson Naviearion Company, San Francisco, Cal.

Marratuck Mra. Co. (Tug), Waterbury, Conn.

MarraEws ManuracturiNg Co., Worcester, Mass.,

Marrison Macuamwe Works, Rockford, Il

Mavurz Paint & Varnisa Company, Madison, Wis,

May Company (TaE), Cleveland, O.

May Comeany (TaE), Los Angeles, Cal.

May DepartMeENT SToRES CoMPANY, St. Louis, Mo.

Mayer (Oscar) & Co., Chicago, Il

Mayrar MiLis, New York City.

Mayrac Company, Newton, Ia.

McArpmN, Davio H., New York City.

McBee Company (TuE), Athens, O.

McCarn Corroration, New York City.

McCann-Erickson Inc., New York City.

McCarran (J. R.) & Company, Pittsburgh, Pa.

McCraTcay NEwsPAPERS, Sacramento, Cal.

McCorp CorrorATION, Detroit, Mich.

McCormick & Co., Inc., Baltimore, Md.

McDonarp (A. Y.) Mra. Co., Dubuque, Ia.

McDoNNELL ATRCRAFT CORPORATION, St. Louis, Mo.

McELwaiy (J. F.) Company, Boston, Mass.

McGin MaxvracturiNGg Company, Inc., Valparaiso, Ind.

McGrn UniversiTy, Montreal, Canada.

McGovuen Bakrries, Inc., Birmingham, Ala.

McGowmn-Lyons Haroware & Suppry Co., Mobile, Ala.

McGraw Erectric Company, Elgin, Ill.

McGraw-Hinn PusLisaing Compaxy, Inc.,, New York City.

McKer (Artaur G.) & Company, Cleveland, O.

McKeeraN, MERRICK, ARTER & STEWART AND GEORGE WiLniam CorTRELL,
Cleveland, O.

McKervey (Toe G. M.) Company, Youngstown, O.

McKzsson & Rossins, Inc., New York City.

McKmsey & Company, New York City.

McLanarAN, MERRITT AND INGRAHAM, New York City.

McLoutrs SteeL CorporaTION, Detroit, Mich,

McMiruax (Tee RevseN) Free Lisrary, Youngstown, O.

McNarLy Pirrssure Mra. Core. (Tue), Pittsburg, Kan,

Mgeap Corrorarion, Chillicothe, O.

Meap Jorwson & Company, Evansville, Ind.

MecuaNIcAL HanprLing Systeams, Inc., Detroit, Mich.

Mepart CoMPANY, St. Louis, Mo.

Mepusa Porrraxp CemEnT Company, Cleveland, O.

MzeLroN NarioNaLl Bank anp Trust Company, Pittsburgh, Pa.

Mzrrow (T.) anp Soxs, Pittsburgh, Pa.

Merviiie SnoE CorroraTiON, New York City.

Mewmpris Pusuisaing Company, Memphis, Tenn.

MenceL Company (TrE), Louisville, Ky.

Menyen Company, Newark, N. J.

MzercaNTILE-CoMMERCE BANK axp Trust Company, St. Louis, Mo,
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MercHANTS & MANUFACTURERS AssocIaTiON, Los Angeles, Cal.
MEercrANTS NaTioNaL Bank or Boston, Boston, Mass.
MercrAaNTs REFRIGERATING CoMPANY, New York City.
Merck & Co., Inc., Rahway, N. J.

MerepiTH PuBnisamng Company, Des Moines, Ia.
MgereENTHALER Livoryre Company, Brooklyn, N. Y.
MergiLL Lyncn, Pierce, FENNER & BEang, New York City.
Mgesta MacuriNE CompaNy, Pittsburgh, Pa.

Merar & Trermir CorroraTion, New York City.

MeraL Formmva CoreoraTion, Elkhart, Ind.

MEeTaLs DisiNtEGRATING CoMPANY, Inc,, Elizabeth, N. J.
Mgerropist Pusuisamwe House (Tas), Nashville, Tenn.
MerropoLiTAN Epson Company, Reading, Pa.

MerropoLrTAN Lire Insurance Coapany, New York City.
MgetroroLrTAN Utinities Districe, Omaha, Neb.

Mgzyer, Eveeng, Washington, D. C.

MeyEer (Ggo. J.) Maxuracrormvg Co., Cudahy, Wis.

Meyer (H. H.) Packing Compaxy (TuE), Cincinnati, O.
Miamr University, Oxford, O.

MicraeLs, Stern & CoMmpany, Inc., Rochester, N. Y.
Micr1GAN ConsoLinATED Gas Company, Detroit, Mich.
MicrigaNy MaNUFAcTURERS' AssocraTion, Detroit, Mich,
MicrieaNn Murtuar Liasiuity Company, Detroit, Mich.
MicricaN State CoLieeE, East Lansing, Mich.

MicaigaN StaTe LiBRARY, Lansing, Mich.

MicromaTic Hone CorroraTION, Detroit, Mich.
Mip-ContiNenT O1L & Gas AssociaTioN, Tulsa, Okla.
Mip-Stares STEEL & WRE Co., Crawfordsville, Ind.

Mmpre West Service Company, Chicago, Il

MipwesT CarBiDE CorrorATION, Keokuk, Ia.

Mmwest Preivg anp Sveery Co., Inc., St. Louis, Mo.

Mienie Printivg PrEss & ManuracTuring Company, Chicago, TII
Mizes LasoraTories, Inc., Elkhart, Ind.

Mk InpustrRY Founparion, Washington, D. C.

Micrer Company, Meriden, Conn.

MiwaUukeE Forge & Macuine Co., Milwaukee, Wis.
Miuwaukee Gas Liaar Co., Milwaukee, Wis,

MiLwaukeE Gas Speciavry Company, Milwaukee, Wis.
MiLwAUKEE Lace Parer Company, Milwaukee, Wis.
MiLwaukee PusLic LiBrary, Milwaukee, Wis.

MiuwAUukeE SoLvay Coge Company, Milwaukee, Wis.

Mine Sarery Appriances Company, Pittsburgh, Pa.
Mmwesporis Gas Courany, Minneapolis, Minn.
Mmwearons-HoNeywELL REGULATOR CoMPANY, Minneapolis, Minn.
Mm~eapouis-MoLive Comeany, Minneapolis, Minn.
Mmwearors Pusnic Lisrary, Minneapolis, Minn.
Mixnearoris Star AND Trisune Company, Minneapolis, Minn.
MinnEsoTA AND OxTARIO PAPER COoMPANY, Minneapolis, Minn.
Minnesota MininGg & ManvracToRING CoMpAaNy, St. Paul, Minn.
MmnesoTA Power & LicaT Company, Duluth, Minn,

MmuTte Mam CoreporatioN, New York City.

Misston ManuracTuRING Co., Houston, Tex.

Missisquor CorroraTION, Sheldon Springs, Vt.

MississIpPI AGRICULTURAL EXPERIMENT STATION, State College, Miss.
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Mississiepr Lime Company, Alton, I1L

Mississiepr Power & Ligat Comrany, Jackson, Miss.
Mississiepr River Fuer CorroraTtion, St. Louis, Mo.
Mississrepr Srate CoLLEGE, State College, Miss.
Mississiepi VaLLey StrucTuRAL STEEL Co., Chicago, TIIL
Mississrepr Varrey Trust Co., St. Louis, Mo.

Missourt Pacrric Lines, St. Louis, Mo.

Missourt Portraxnp CemenT CoMpany, St. Louis, Mo.
Mopzery InpusTRY, New York City.

Mopmwe ManuracTurRING CoMpANY, Racine, Wis.
Monawk Carper MiLis, Inc., Amsterdam, N. Y.

Mosup Hostery Co., Inc., Long Island City, N. Y.
Moroney ELEcTRIc CoMPANY, St. Louis, Mo.
MoryspENuM Core, or AMERICA, New York City.
Monarce Lire INnsurance Company, Springfield, Mass.
Monarca Macamwe Toow Co., Sidney, O.

MoxroE CaLcurativg MacaNE Company, Orange, N. J.
MonsanTo CaEMIcAL Company, St. Louis, Mo.
MonTaGuE, GiLBERT H., New York City.

Montana Power Company (TuE), Butte, Montana.
MonTtana StaTE CoLLEGE, Bozeman, Mont.

MoxTaNA StaTE Universiry, Missoula, Mont.

Montcrair (Town oF), DeparTMENT OF PuBLic Works, Montclair, N. J,
MonTcomerY Warp & Company, Inc., Chicago, Ill.
MontreEAL Coke & ManuracTuriNG Company, Montreal, Quebee, Canada.
MonrrEAL UniversiTy, Montreal, Quebec, Canada.
Moopy BisLe InstiTuTE OF CHIcAGO (THE), Chicago, Il
Moorg (Bexsamin) & Co., New York City.

Moore Busmess Forms, Inc., Toronto, Canada.

Moore EnamEriNg AND ManuracTuriNG ComPaNY (THE), West Lafayette, O.
Moorman Mra. Co., Quincy, Il

Morean Construction Company, Worcester, Mass,
Mogeax (J. P.) & Company, Inc., New York City.
Morean ManuracrurinGg Compaxy, Ixc., Black Mountain, N. C.
Morganire, Inc., Long Island City, N. Y.

MogreLL (Joun) & Co., Ottumwa, Ia.

Morgis (Pramire) & Co., Lrp., Inc., New York City.
MorTonN, STERLING, Chicago, Ill.

Moror Castings Co., Milwaukee, Wis.

Moror WreEL CorroraTioN, Lansing, Mich.

Mororora Inc., Chicago, Tll.

Morors InsuraNcE Corroration, New York City.
Morors MEeTaL MANUFACTURING CoMPANY, Detroit, Mich.
Mounrtamn Srates Emprovers Councir, Inc., Denver, Colo.
Mount Vernox Brinae Company, Mount Vernon, O.

Mr. VeErvon-Woonserry Mivis, Inc., Baltimore, Md.
MueLLER Brass Co., Port Huron, Mich.

MueLier (C. F.) Co., Jersey City, N. J.

MugLLer (L. J.) Furnace Company, Milwaukee, Wis.
Muruns Manvracturing CorroraTION, Salem, O.
Murray Company oF Texas, Inc. (TaE), Dallas, Tex.
Murray CorroraTION OF AMERICA, Detroit, Mich.
Murray (D. J.) MaxuractoriNg Co., Wausau, Wis.
MurrAY MANUFAcTURING CORPORATION, Brooklyn, N. Y.
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MurraY Onto ManuracruriNg Company, Cleveland, O.
MusgeaoN MANUFACTURERS AssoctaTioN, Muskegon, Mich.
Murual Benerir Lire Insurance Company, Newark, N. J.
MutuaL BuyiNeg SYNDICATE, Inc., New York City.

MuruaL Caemican CompaNy oF America, New York City.
MuruaL Lire Inauvrance Company oF NEw York, New York City.
MutuaL SERVICE COOPERATIVE, St. Paul, Minn.

MutuaL TELErEONE CoMpaxy, Honolulu, T. H.

Narrow Fasric Company, Reading, Pa.

Nasr Enaiveering Company, South Norwalk, Conn.

Nasa-KeLvinator CorroraTion, Detroit, Mich.

Nasaua Gummep & CoaTED ParErR Company, Nashua, N. H.

Nasgpviuie Pusric Lisrary, Nashville, Tenn.

NatioNan Avrarra Denyprativg & Miniwg Company, Lamar, Colo.

NaTIONAL AssociaTiON oF Broancasters, Washington, D. C.

NaTioNAL AssociaTioN oF Hosiery MANUFAcTURERS, New York City.

NaTIONAL AssociaTioN oF ManuracTurers, New York City.

NaTioNaL AssociaTioN oF Purcnasing Aeents, New York City.

NaTioNaL AssociaTioN oF REaL Estate Boarps, Washington, D. C.

NaTIONAL AssociATION oF WooL MANUFACTURERS, Boston, Mass.

NarioNan AvtomaTic Toon Company, Ine., Richmond, Ind.

NatioNaL Bank or CommercE 1N MEmpars, Memphis, Tenn.

NarioNaL BANE oF Derrort, Detroit, Mich.,

NationaL Biscurr Company, New York City.

NarionaL Boarp or Fire Unperwrirers (Tag), New York City.

NatioNaL Brass Company, Grand Rapids, Mich.

NaTtionat, BreEwEries, Limiten, Montreal, Canada,

NatioNaL Broraernoop oF OpEraTIVE Porrers, East Liverpool, O,

NationaL Brusa Compaxny, Aurora, Il

Nartionarn Cax CorporatioN, New York City.

NaronaL Casa Recister Company, Dayton, O.

NarionaL Casger Company, Inc., Boston, Mass.

NarioNaL Crty Bank or CreEveELAND, Cleveland, O.

NaTtioNAL Crry Bank or NEw York, New York City.

NaTtioNaL Coar AssoctatioN, Washington, D. C.

NatioNnaL CoMmERCIAL BANE anp Trust CoMpaNy oF ALBany (THE), Albany,
N. Y.

Narronas CoNrFecTIONERS AssoctaTioN, Chicago, Tl1.

NaTIoNAL CoNsuMERS FiNaxce Association, Washington, D. C.

NaTioNAL CYLINDER Gas Company, Chicago, Il

NatioNaL Damy Propuers Corroration, New York City.

NationaL DeverormenT Founparion or Sourn Arrica, Johanneshurg, South
Africa.

NarionaL DistiurLers Propucts CorroraTioN, New York City.

NationaL Erectric Corn Company, Columbus, O.

NarioNan Exgcrrican ManuracTURERS Assoctation, New York City.

Narionan Excineering Company, Chicago, 11

NarioNaL Feperation oF TExTILES, INc., New York City.

NatioNaL Fire Insurance Company or Harrrorn, Hartford, Conn.

NaTioNaL Forerien TrapE Counciy, Inc., New York City.

NatioNaL Founparion For INFaNTILE PARALYRIS, INC. (TaE), New York City.

Nationas Founpry Assocration, Chicago, Ill.

NatioNaAL Fruir Propuct Company, INc., Winchester, Va.
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NarioNAL Fuse anp Powper Co., Denver, Colo.

Narionan Gypsum Company, Buffalo, N. Y.

NaTtronaL Lasor Bureau, San Francisco, Cal.

NarroNaL Law Press, New York City.

NarroNan Leap Comeany, New York City.

NatioNaL Live & Accioent Insurance Co., Nashville, Tenn.

NarionaL Live Insurance Comeany, Montpelier, Vt.

Nationan Macrine Toon Buinpers' Assocration, Cleveland, O.

Narrionan Macaivery Co., Tiffin, O.

NaTioNan MarteaBLE anp SteEL Castings CompaNy, Cleveland, O.

NarioNAL METAL Trapes Association, Chicago, 111

NamionaL Merar Trapes AssociatioN, NEw York anp New Jersey Brawca,
New York City.

Natronan Rapiator Company, Johnstown, Pa.

Narronan Rerain Dry Goops Association, New York City.

NaTioNaL Sares Execurives, New York City.

NaTtioNaL Screw & Manuracruring Co., Cleveland, O.

NATIONAL ScrEW MacuiNe Probucrs AssociaTion, Cleveland, O.

NaTioNaL SEcuriTiEs & REsEarcH CorporaTion, New York City.

NaTioNAL SmawMuT Bank or Boston (TeE), Boston, Mass.

NarroNaL Steen CorporaTioN, Pittsburgh, Pa.

NaTioNaL Svear Rerinive Company, New York City.

NarionaL Suppry Co., Pittsburgh, Pa.

NationaL Vourcanizeo Fisre Co., Wilmington, Del.

NATURAL GAs PreeLine Comeany orF Amurica, Chicago, 111

Nazaretn CEMENT ComPANY, Nazareth, Pa.

NeperranpscHE Ecovomscae Hooeescnoor, Bisuiorueek DpER, Rotterdam,
Holland.

Neenan Founpry Company, Neenah, Wis.

Nur1 CoreoraTioN, Columbus, Ga.

NEmeLer Mivs, Inc., Kings Mountain, N. C.

NEgoosa-Epwarps Parer Company, Port Edwards, Wis.

Nezsoxn (L. R.) Mre. Company, Peoria, IlL

Neprune Merer Company, Long Island City, N. Y.

Nesre Company, Inc. (TurE), Colorado Springs, Colo.

NerrLeToN Tomeer CompaNy, Seattle, Wash.

NeviLie Company (Tag), Pittsburgh, Pa.

Nevmns-Caurce Press, Glen Ridge, N. J.

New Beprorp Corpace Co., New Bedford, Mass.

New Beprorp Ravon Company, New Bedford, Mass.

New Encraxp MuruvaL Lire Insurance CompaNy, Boston, Mass.

New Excranp Power Company, Boston, Mass.

New Excrano PueLic Service CompaNy, Augusta, Me.

New Excraxp Trust Company (TaE), Boston, Mass.

New Era ManuracturiNG Co., Paterson, N. J.

New Havex CaaMBer or CommErcE, New Haven, Conn.

New Havex Pure axp Boaro Company (TaE), New Haven, Conn.

New Jersey BREwers” AssociaTioN, Newark, N. J.

NEw JErRsEY MANUFACTURERS ASsOcIATION, Trenton, N. J.

New JeErsEY Power & Ligat Company, Dover, N. J.

New JErsEY STATE CHAMBER OF CoMMERCE, Newark, N. J.

New JerseY (STATE oF), DEPARTMENT OF EpucATiON, Trenton, N. J.

New Jersey Zinc Company, New York City.

New OrLeans Pusric SErvice Inc., New Orleans, La.
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NEw Process Company, Warren, Pa.

NEw Process GEar CorPoRATION, Syracuse, N. Y.

New ScrooL ror SociaL Research, New York City.

New York Amr Braxe Company, New York City.

New York CeENTRAL Rariroap Company, New York City.

New York Crry Om~isus Corrorarion, New York City.

NEw York Coar Company, Columbus, O.

New York Dock Company, New York City.

New York Lire Insurance Company, New York City.

New York Pusric Lisrary (Tar), New York City.

New York Savivas Bank (TrE), New York City.

New York Sarpping Assoctation, New York City.

New York State Couneil or RETain MErcrANTs, Inc., Albany, N. Y.
New York Stat, DEPARTMENT OF LaBOR, New York City.

New York StaTE LiBrary, Albany, N. Y.

New York (Stare or), DEpARTMENT oF Crvin SErvicE, Albany, N, Y.
New York (State oF), DEPARTMENT OF CoMMERCE, Albany, N. Y.

New York (StaTE oF), WorkMEN's CompENsaTION Boarp, New York City.
NEw York STATE PUBLISHERS ASSOCIATION, Syracuse, N. Y.

New York StaTe ScHooL or InpusTRIAL AND LaBor RELATIONS, Tthaca, N. Y.
NEw York Stock Excraxae, New York City.

New York Tives (Tug), New York City.

New York Trust Company, New York City.

New York University, Commerce Lisrary, New York City.

New York Universiry, Wars Streer Division Lisrary, New York City.
New York Unrversiry, Wasainaron Square Lisrary, New York City.
New York Wire Crota Company, New York City.

Newnarp, Cook & Compaxy, St. Louis, Mo.

NEwMARKET MANUFAcTURING Company, Lowell, Mass,

Newrort NEws SerenuiLpiNg ANp Dry Dock Company, Newport News, Va.
News (TuE), New York City.

Newsoum (Earr) & Company, New York City.

NEWSPRINT AssociaTioN oF Canapa, Montreal, Canada.
News-SeENTINEL (THE), Fort Wayne, Ind.

Newsweek, New York City.

Ni1acara ALgarr Company, New York City.

Ni1scara MacHINE & Toor Works, Buffalo, N. Y.

Niacara Monawk Power CorporaTion, Syracuse, N. Y.

Niscara Wire Weaving Co., Lrn. (Tug), Niagara Falls, Ontario, Canada.
Nicnors Wiz & Avvanum Co., Davenport, Ia.

NicuoLsoN Fie Company, Providence, R. I.

Nienorr (C. E.) & Co., Chicago, TII.

NiLes-BemeEnT-Ponp Company, West Hartford, Conn.

Nirsons Maskmv AB, Sundbyberg, Sweden.

Noma Erectric Corroration, New York City.

NoMexp Hostery, Inc., Philadelphia, Pa.

Noranpa Mings, Livmitep, Toronto, Canada.

NorpsBErRG ManuracturiNg Co., Milwaukee, Wis.

NorroLk aAND WestERN Rammway Compaxy, Roanoke, Va.

Nortr AMERICAN AvIAtlioN, INcorPorATED, Los Angeles, Cal.

Norra AMERICAN CEMENT CorroraTioN, New York City.

NortH AMERICAN CompaNY, New York City.

Nonrte AMERICAN MANUFACTURING Company (TuE), Cleveland, O.
Nortr Amrc,m. Prruirs Company, Inc., New York City.
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Norta AMERICAN Rayon CorroratioN, New York City.

Norta & Jupp ManvracTurING CompaNY, New Britain, Conn.

Nortr Britisa & Mercantiie Insurance Compaxny, Lrp., New York City.

Norta CaroriNa DepArTMENT OF CONSERVATION AND DEvVELOPMENT, Raleigh,
N. C:

Norta Carorina MuruaL Lire Insurance Company (TuE), Durham, N. C.

Nortr TExas State TeacaErs CoLLeGE, Denton, Tex.

NoRTHEASTERN UNIvERsITY, Boston, Mass.

NorteERN Erectric Compaxny, Linnrep, Montreal, Quebee, Canada.

NorteERN ExcineeriNe Works, Detroit, Mich.

NorTHERN INDIANA BrAss Company, Elkhart, Ind.

NorTeERN MaLLEABLE IrON CoMmpaNy, St. Paul, Minn.

NorTHERN NATURAL GAs CompaNy, Omaha, Neb.

NortHERN PAPER MiLLs, Green Bay, Wis.

NortrERN StATES PowER CoMPaNY, Minneapolis, Minn.

NortaerN Trust Company, Chicago, IlL

NorTtHROP AIRCRAFT, INC., Hawthorne, Cal.

Nortarup, Kive & Co., Minneapolis, Minn.

NorTEWEST BANCORPORATION, Minneapolis, Minn.

NortEwEsT ExGiNEERING CompaNy, Chicago, T11.

NortawesT ParEr Company, Cloquet, Minn.

NorTEWESTERN LEATHER CoMPANY, Boston, Mass.

NorTawESTERN MutuaL Lire Insurance Company, Milwaukee, Wis.

NortEWESTERN NATIONAL BANK oF MinnEAPoLis, Minneapolis, Minn,

NorTEwESTERN NaTIONAL Lire INsurANCE CoMpaNy, Minneapolis, Minn.

NortawesTERN STEEL & WinE Company, Sterling, Tl

NorTewESTERN University Lisrary, Evanston, Ill.

NorTEWESTERN University, TuE Jos. ScraAFFNER Lisrary, Chicago, TIL

Norron Company, Worcester, Mass.

Norwice Prarmacar Company (Tug), Norwich, N. Y.

Nunn-Busa Snoe Comrany, Milwaukee, Wis.

Oaxrre Prooucts Inc., New York City.

Oaxranp Pusric Lisrary, Oakland, Cal.

OserporreR Founpries, Ixc., Syracuse, N. Y.

OccineNTAL CorLEGE Lisrary, Los Angeles, Cal.

Orrice Emproyes INTERNATIONAL Unton, Washington, D. C.
Ogaruvie Frour Minis Co. Lvrrep (Tagr), Montreal, Quebec, Canada.
0OcLEBAY, Norton & Company, Cleveland, O.

Onro Boxeoarn Co. (Tae), Rittman, O.

Quro Cuamser oF CommeRrcE, Columbus, O.

Onio Episony Coampany, Akron, O.

Omto Farm Bureau CorporaTioN, Columbus, O.

Omnro Ferro-ArLroys CorroraTiON, Canton, O.

Onro Fuer Gas Company (Tug), Columbus, O.

On1o Learaer Company, Girard, O.

Onro Oi Company, Findlay, O.

Onio Ruseer Comeany, Willoughby, O.

Omro Seamiess Tuse Comeany, Shelby, O.

Om1o (StaTE oF), DEPARTMENT OF INDUSTRIAL RELATIONS, Columbus, O.
Omro State University Lisrary, Columbus, O.

Omro Steen Founpry Company, Lima, O.

Omuro University, Athens, O.

Onio WesLEyan Universiry, Delaware, O.
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Omgear Company (Tug), Milwaukee, Wis,

O Workers IntERNATIONAL Ustox, CIO, Denver, Colo.
Oxranoma AaricuLrural & Mecranican Corrrar, Stillwater, Okla.
Oxranoma Gas & Evecrric Compaxy, Oklahoma City, Okla.
Oxranoma Pusrsavg Company, Oklahoma City, Olda.
Oxron1TE Company, Passaic, N. J.

Orppury Erecrro-CremicaL Co., Niagara Falls, N. Y.
Ouiv InpustrIEs, INc., East Alton, TI1.

Oviver CorporaTioN (THE), Chicago, TI1.

Ouverr (Ina. C.) & C., S.p.A., Ivrea, Italy.

Omana Caamper oF Commerce, Omaha, Neb.

Omana PusLic Power District, Omaha, Neb.

OmAR INcORPORATED, Omaha, Neb.

OxemA L1p., Oneida, N. Y.

Onoxpaaa Porrery Company, Syracuse, N. Y.

Onrario Parer Co., Limrtep (Tug), Thorold, Ontario, Canada.
Opmvion REsearcn CoreoraTioN, Princeton, N. J.
Oreaon Stare CoLrece, Corvallis, Ore.

Orr & SemBowER, Inc., Reading, Pa.

OrTHO PHARMACEUTICAL CORPORATION, Raritan, N. J.
Osporx (C. D.) Company (Tug), Chicago, Il

OsBorN MaNvracTURING Company, Cleveland, O.
Osnkosa Pusric Lisrary, Oshkosh, Wis.

OstER MaNUFAcTURING CoMPaNy, Cleveland, O.
Osturemver anp Company, Philadelphia, Pa.

Osweao Farurs CorroraTioN, Fulton, N. Y.

O1s ELevaTor Company, New York City.

Ovar Woop Disr Corroration, Tupper Lake, N. Y.
Owexns-CornNiNg Fisereras Corroration, Toledo, O.
Owexs-ILuivois Grass Company, Toledo, O.

Ox Fiere Bruse Company, New York City.

Oxrorp Parer Company, New York City.

Pasco Probuers Inc., San Francisco, Cal.

Past Brewing Company, Chicago, T11.

Pacrric Car anp Fouxpry Company, Seattle, Wash.

Pacrric Gas axp Erectric Company, San Francisco, Cal.
Pacrric MariTiME AssoctaTion, San Francisco, Cal.

Pacrric Mivis, Boston, Mags,

Pacrric Muruarn LiFe Insurance Company, Los Angeles, Cal.
Pacrric NortawesT NEWSPAPER AssocraTioN, Portland, Ore.
Pacrric Power & LicaT Company, Portland, Ore.

Pacrric Pusric Service Company, San Francisco, Cal.
Pacrric Pomes, Inc., Huntington Park, Cal.

Packaee Macrvery Company, East Longmeadow, Mass,
Packarp Moror Car Company, Detroit, Mich.

Pax AmericaN PerroneuM & Transport Co., New York City.
Pan American Worwp Ammways, Inc., New York City.
PanceBorn CorporaTioN, Hagerstown, Md.

PannanpLE EasTERN Prpe LiNe Company, New York City.
Parec MacHINE Company, Shortsville, N. Y.

Parer ConveErTING MAacHINE Co., Green Bay, Wis,

Parer Manuracturers Comrany, Philadelphia, Pa.

Parer MirL Wire Crote MANUFACTURERS” AssociaTion, Washington, D. C.
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Paramount Picrures, Inc., New York City.

Parisa Pressep Steen Company, Reading, Pa.

ParkE, Davis & Company, Detroit, Mich.

Parker-Karox Corroration, New York City.

Parker Pen Compaxny, Janesville, Wis.

Parker, WiLner & Co., Inc., New York City.

Pargmson, Royar, Beston, Mass.

Parrisa (Amos) & Company, Inc., New York City.

Pass & Seymour, Inc., Syracuse, N. Y.

ParcroGuE-Prymouvrs Miuis Corrorarion, New York City.
Patext Burron Comrany, Waterbury, Conn.

Peasopy Coar Company, Chicago, Tl

Peat, Marwick, MircaeLL & Company, New York City.
Pravey (F. H.) & Compaxy, Minneapolis, Minn.

Prck & Prck, New York City.

PeerLEss CeMeENT CorPORATION, Detroit, Mich.

Prerress Wooren Minis, Rossville, Ga.

PrrL, pE VeEer & Company, New York City.

Pemco CorroraTION, Baltimore, Md.

Pexny Frurr Company, Inc., Philadelphia, Pa.

Peny METAL CoRPORATION OF PENNsYLVANIA, Philadelphia, Pa.
Peny Murvan Lire Insurance Company, Philadelphia, Pa.
Peny StEEL CasTiNgs Company, Chester, Pa.

Peny StEVEDORING Company, New York City.

Penney (J. C.) Company, Inc., New York City.

PennsyLvania Coan Company, Scranton, Pa.

Pennsyrvania (CoMMONWEALTH OF), DEPARTMENT OF REVENUE, Harrisburg, Pa.
PennsyLvania Compaxy For Bangmve axp Trusts (Tug), Philadelphia, Pa.
Pexnnsyrvania-Dixme CEMexrT CorroraTION, New York City.
PennsyLvania Foree CorroraTion, Philadelphia, Pa.
PennNsYLVANIA GrEYHOUND Lines, Inc., Cleveland, O.
PeNNsYLVANTA MaNUFPAcTURERS AssociaTioN, Philadelphia, Pa.
Penwsynvania Oprical Co., Reading, Pa.

PennsyLvania Power & Licar Company, Allentown, Pa.
PrnnsyLvANiA Rarwroap Company, Philadelphia, Pa.
PeENNsYLVANIA Sant Manuracturing Company, Philadelphia, Pa.
PeNNSYLVANIA STATE Cameer or CommercE, Harrisburg, Pa.
PennsyLvania State CorLegE, State College, Pa.
PexwsyLvania TransrorMEr CoMPaNy, Pittsburgh, Pa.
Pension Prannimvag Company, New York City.

Penton PupLisaing Compaxy, Cleveland, O.

Prorres Gas LigaT anp Coxe Company, Chicago, Tl

PeorLes NaturaL Gas Comeany (TuE), Pittsburgh, Pa.
Peoria Corpaae Company, Peoria, Il1.

Proria MANUFACTURERS’ AssociaTiON, Peoria, T11.

Perperpive Corneer, Los Angeles, Cal.

PrprERELL MANUFACTURING CoMPANY, Boston, Mass.
Persi-Cora Company, New York City.

Perrect CircLe CorroraTioN, Hagerstown, Ind.

PerrEx Corroration, Milwaukee, Wis.

Perms-Goopwin Co., New York City.

PermuTrit Company, New York City.

Per Mizk Company, St. Louis, Mo.

PerEr Carnier Korrer Swiss Crocorates Company, Inc., Fulton, N. Y.
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PravpLErR CoMpany, Rochester, N. Y.

Prister & Voaen Tannme Company, Milwaukee, Wis.

Prizer (Cuas.) & Company, INc., Brooklyn, N. Y.

Purrrs Dobee Corroration, New York City.

PreoLt Manuracturing Company, Chicago, TIL.

Prrvapereaia AND Reapiveg Coan anp Iron Comrany (Tug), Philadelphia, Pa.
Purvaperpaia Company, Pittshurgh, Pa.

Prinaperpaia Erectric Company, Philadelphia, Pa.
PrmnaperpaIA INQUIRER (THE), Philadelphia, Pa.
PriaperpaIa NaTioNaL Bawk, Philadelphia, Pa.
PriLaperpaiA Quartz Compaxy, Philadelphia, Pa.
Paruaverpaia TexTiie MANUFAcTURERS AssoctaTioN, Philadelphia, Pa.
PrrLaperpaiA TransporraTion Company, Philadelphia, Pa.
Prrnco Corroration, Philadelphia, Pa.

Pariurs PerronEuM CoMmpany, Bartlesville, Okla.

Proenix Hosiery Company, Milwaukee, Wis.

Proenix Insurance Comeany, Hartford, Conn.

Proenix Murval Lire Insurance Company, Hartford, Conn.
Picraxps, Matuer & Company, Cleveland, O.

Pierce (S. 5.) Company, Boston, Mass.

Prerce & StevEens, Inc., Buffalo, N. Y.

Pruissury Mines, Inc., Minneapolis, Minn.

Pine INpusTRIAL RELATIONS CoMMiTTEE, INc., Klamath Falls, Ore.
PinearpLe GROWERS AssocIATION oF HHawarr, San Francisco, Cal.
Proneer Service & Enamveering Co., Chicago, Il
Prrney-Bowes, Inc., Stamford, Conn.

PrrrspurcH & Lake Erie Ratroan Company, Pittsburgh, Pa.
PrrrspuraH BrmGe & Iron Works, Pittsburgh, Pa.
PrrrseurcH Consonmarion Coar Company, Pittsburgh, Pa.
PrrrsurcE DiE & Casting Company, Swissvale, Pa.
PrrrsBurcH Foremvags Compaxy, Pittsburgh, Pa.

PirrsurGH PLATE Grass Company, Pittsburgh, Pa.
Prrrspuren ReriEcTor Co., Pittsburgh, Pa.

PrrrspureH STEEL Company, Pittsburgh, Pa.

Prrrsron Company, New York City.

Procar (Jonn J.) Company, Stamford, Conn.

Prome Toor Company, Los Angeles, Cal.

PrymouTn CorpaGeE Company, North Plymouth, Mass.
PxeuMariL CorroraTion, Charlotte, N. C.

PrruMatic Scank Corroration, Limiten, North Quiney, Mass.
Pocanonras Fuen Comrany IncorroraTED, New York City.
Poneman Mivrs, Taftville, Conn.

Poor & Company, Inc., Chicago, Ill.

Porr or New Yorg Avrnorrry (Tug), New York City.
PorteER-CABLE MacHINE CompaNY, Syracuse, N, Y.

PortranD CEMENT AssociaTion, Chicago, TI1.

PorTrAND GAs & Core Company, Portland, Ore.

Porasa Company oF America, Carlsbad, N. M.

Poromac Epison Company, Hagerstown, Md.

Poromac Erecrric Power Company, Washington, D. C.
PowprELL & ALEXANDER, Inc., Danielson, Conn,

PowerL River Comrany LivmiTep, Powell River, British Columbia, Canada.
Prarr (Exocn) Free Lisrary, Baltimore, Md.

Pratr INsTITUTE LiBRARY, Brooklyn, N. Y.
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Precision Castivegs Company, Inc., Syracuse, N. Y.

Precsion Screntiric Company, Chicago, I11.

Prico IncorroraTED, Los Angeles, Cal.

PrEFERRED AccipENT INsurance Company, New York City.

Prussep SteEL Car CompaNy, Inc., Pittshurgh, Pa.

PressEp STEEL Tank Company, Milwaukee, Wis.

Presserica (R. W.) & Compaxy, New York City.

Prever, A. 0., Jr., Mansfield, O.

Price (T. RowE), anp Associates, Inc., Baltimore, Md.

Price, Warernsoust & Company, New York City.

Priwceron UniversiTy, ENciNeEERING Burnpmng Lisrary, Princeton, N. J.

Prmvrmve InpustrY Parity CommirTeE For MonTrREAL & District, Montreal,
Canada.

Priscizua Bramn Company, Central Falls, R. L.

Pritzrarr (Joan) Harpware Company, Milwaukee, Wis.

Procrer & GamprLe Company, Cincinnati, O.

Procror & Scawantz, Inc., Philadelphia, Pa.

Procressive Maxoracrurivg Company, Torrington, Conn.

ProsgavEr Rose Gorrz & MexpeLsonN, New York City.

ProsperiTY Compaxny, INc., Syracuse, N. Y.

Provipence JournaL (TeE) axp Tae Evexme Burnenw, Providence, R. 1.

ProvineNT Lire axp AcceNT Insurance Company, Chattanooga, Tenn.

Provipest Muruar Lire Ingvrance Company oF PomLaperpais, Philadelphia, Pa.

Provinext Trust CoMmpany oF Pauanerpaia, Philadelphia, Pa.

Prucka, DerverT M., New York City.

PrupextiAL Insurance CoMpaNyY oF AmErica, Newark, N. J.

Pusric Lierary, Ann Arbor, Mich.

Pusric LisrAry oF CaARLOTTE AND MEcELENEURG CoUnTy, Charlotte, N. C.

Pusric Lierary oF Civemwati, Cineinnati, O.

Pustic Lisrary oF TaE District oF Corumera (Tag), Washington, D. C.

Pusric LisrARY oF NEwark, NEw Jersey (TrE), Newark, N. J.

Pueric Loax Corroration, St. Louis, Mo.

Pusric Service Compaxy oF CoLorapo, Denver, Colo.

Pusric Service Company oF NorraERN Irrivors, Chicago, Il

Pueric SErvice CoMpaNY oF OxranoMa, Tulsa, Okla.

Pusric Service Erctric axp Gas Company, Newark, N. J.

Pusrisaers’ Assocration or New Yorg Crry, New York City.

PugrTo Rico DEpaRTMENT OF FINANCE, San Juan, Puerto Rico.

Puerto Rico InpustriaL DEvELoPMENT CoMPANY, San Juan, Puerto Rico.

Puaer Sounp Power & LicaT Company, Seattle, Wash.

Puriman IncorroraTED, Chicago, I1l

Pumes & Power Livrtep, Vancouver, B. C., Canada.

Purpur University, Lafayette, Ind.

Pure O Comeany, Chicago, Il

Purex CorroraTioN, Lan., South Gate, Cal.

Purrran Comrressep Gas Corp., Kansas City, Mo.

Purorator Propuers, Inc., Rahway, N. J.

Pyre-Narronar Company (THE), Chicago, Ill.

Pyramip Russer Compaxy (Tui), Ravenna, O.

PyrENE ManvuFacTURING Company, Newark, N. J.

Quaxer Oats Company, Chicago, IlI.
Quaxer Russer Corroration—Division or H. K. Porrer Co., Inc., Phila-

delphia, Pa.
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Queens Boroveu Pusric LiBrary, Jamaica, N, Y.
Querses & Bourquiv, Shreveport, La.
Quincy MargET CoLp StorAGE & WarEnouse Company, Boston, Mass.

Rapio CorporaTioN oF America, New York City.
RapromariNe CorroraTION OF AMERICA, New York City.
Raruway & InpustriaL ENcINEERING CoMPANY, Greenshurg, Pa.
Ramwway Business AssocratioN, Chicago, I1L

Rammway Exprovees’ DeEparTMENT, A. F. oF L., Chicago, TIL.
Ramway Exeress Aeency, IncorroraTED, New York City.
Ravrsron Purina Company, St. Louis, Mo.

Ramoxnp (Areert) & Associates, Ine., Chicago, T11.
Ramsey CorroraTiON, St. Louis, Mo.

Ranp McNawLy & Company, Chicago, T11.

Ranparn Company (TuE), Cincinnati, O.

Ranporpa Miris, Inc., Franklinville, N. C.

Rara & Strong, Inc., Boston, Mass.

Rara Packing Company, Waterloo, Ia.
RaysesTO8-MANHATTAN, INC., Passaic, N. J.

Ravymonp ConcreTE Prue Company, New York City.
Ravonigr, Inc., New York City.

Ray-0-Vac Company, Madison, Wis.

Rayraeon Manuracruring Company, Waltham, Mass.
Reap Sranparp Corroration, New York City.

Reaper’s Digest Assocration, Inc., Pleasantville, N, Y.
Reapmva Company, Philadelphia, Pa.

Rep Jacker ManvracruriNg Co., Davenport, Ia.

Rep Lion Casmver Co., Red Lion, Pa.

REDp STar YEAST AND Propucrs Company, Milwaukee, Wis.
Reece CorroraTiON (THE), Boston, Mass.

Reep & Barron Corroration, Taunton, Mass.
Reep-PreEnTIicE CorroraTioN, Worcester, Mass.

Reep & Privce Manuracruring Co., Worcester, Mass.
REEesE Paprock Company, Lancaster, Pa.

Recmva CorproratioN (THE), Rahway, N. J.

Reiss (C.) Coan Company, Sheboygan, Wis.
Reiss-Premier CorporaTioN (TaE), West New York, N. J.
Reuiance Evectric & ExciNneering CompaNy, Cleveland, O.
ReminagTon Ranp Inc., New York City.

RensseLaer Povyrecunic Institute, Troy, N. Y.

Reo Moronrs, Inc., Lansing, Mich.

RepusLic AviaTioN CorPoRATION, Farmingdale, N. Y.
Rerusuic Frow MeTERs Co., Chicago, I1L

REepuBLIc NaTIONAL BANK OF Davvas, Dallas, Tex.
ReruBLic SteEL CorroraTiON, Cleveland, O.

ReruBrican NatioNarn Coumrirtes, Washington, D. C.
ResistorLex CorroraTion, Belleville, N. J.

ReraL Crepit Company, Atlanta, Ga.

Revere CorrEr AND Brass Incorrorarep, New York City.
RevERE (THE Pavr) Lire Insurance Company, Worcester, Mass,
Rexaiy Drue Company, Los Angeles, Cal.

Revy~voLps & Comrany, New York City.

Reynorps MeraLs Company, Richmond, Va.

Rey~owps (R. J.) Tosacco Company, Winston-Salem, N. C.
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Rueem ManuracTuring Company, New York City.
Ruineranper Parer Company, Rhinelander, Wis.
Ruope Istanp Hosprtan NaTioNan Bank, Providence, R. 1.
Ruope Istanp State CorLieer, Kingston, R. L.

Reopes House Lisrary, Oxford, England.

Rice-Stix, Inc., St. Louis, Mo.

Ricaarps (FrercaER D.), Inc., New York City.
Ricaarpson Company (Tam), Melrose Park, Ill.
Ricaarpson CorroraTioN, Rochester, N. Y.

Ricuriern O CorroraTioN, Los Angeles, Cal.

Ricaman Broraers Co. (TuE), Cleveland, O.

Rimper Corregg, Trenton, N. J.

Rieeer Parer Corprorarion, New York City.

Rigas Natronar Bank or Wasemeron, D. C. (TuE), Washington, D. C.
Rixe-Kumrer Company (TuE), Dayton, O.

Riuey Stoger CorpPoraTION, Worcester, Mass.

Rircmie (W. C.) anp Company, Chicago, IlL.

Rirrer Company, Inc., Rochester, N. Y.

River Branp Rice Miis, Inc, New York City.
Riversme MEeTAL Company, Riverside, N. J.

Riversine ParEr CorroraTiON, Appleton, Wis.

Roeeins & Myegs, Inc., Springfield, O.
RoserTsaaw-Fuuron Contrors Company, Greensburg, Pa.
RoeerTs0N (ALex) Company, Paramount, Cal.
Rosertson (H. H.) Company, Pittsburgh, Pa.

Rosesox Process Company, New York City.
RocresTER & PirrssureE Coan Company, Indiana, Pa.
RocaestErR Burton CoMmpany, Rochester, N. Y.
RocuarsTER Gas AND ErEctrRIc CorPORATION, Rochester, N. Y.
RocaesTtEr TELEPHONE CoRrPORATION, Rochester, N. Y.
Rock or Aees CorroraTiON, Barre, Vt.

Rocksestos Propucts CorroraTioN, New Haven, Conn.
RoCKEFELLER, Joux D., Jr., New York City.
Rockrurst CoLreeE Lisrary, Kansas City, Mo.
Roceranp LicaT ANp Power Company, Nyack, N. Y.
RoceweLL MaxuracTturiNG Company, Pittsburgh, Pa.
Rocey MounTamw Drmmuing Company, Los Angeles, Cal.
Roesuwa’s (Jorw A.) Soxs Company, Trenton, N. J.
Roaers CorroraTioN, Manchester, Conn.

Roeers, Stape & Hiw, New York City.

Romm & Haas Company, Philadelphia, Pa.

Rome Casre CorroraTioN, Rome, N. Y.

Ronson ArT METAL WoRks, Inc., Newark, N. J.
Rooseverr Conrece or CHicaco, Chicago, I11.
Roors-ConnersviLie Brower CorroraTtion, Connersville, Ind.
Rores, Gray, Best, Cooringe & Ruaa, Boston, Mass.
Rorary Lirr Company, Memphis, Tenn,

Rorm (Roy E.) Company, Rock Island, T11.

Roy (Ross), Inc., Detroit, Mich.

Rovar Danisa CoNsuLaTe GENERAL, New York City.
Rovar-LiverrooL INsurancE Grour, New York City.
Rovan Typewrrter Company, Inc., New York City.
RusBER MAaNUFACTURERS AssociatioN, New York City.
RusinsteINy (HELENA) INc., New York City.
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Rumrorp Diviston—Hurmax & Comeany, Rumford, R. I
RusseLs, BEre & Company, Boston, Mass.

Russern Maxuracrturing Company, Middletown, Conn.
Rust Crarr PuBrisners, Boston, Mass.

Rureers UniversiTyY, New Brunswick, N. J.

Ryerson (Joseem T.) & Son, Inc., Chicago, 1l

5 & 5 CorrueaTeEp ParER MacHINERY Co., INC., Brooklyn, N. Y.
5 & W Fmve Foops, Inc., San Francisco, Cal.

S K F InpustriEs, Inc., Philadelphia, Pa.

Saco-LoweLL Suops, Boston, Mass.

Sare Deposit & Trust Company or Bavrmvore, Baltimore, Md.
SarEwAY StorEs, INcorporaTED, Oakland, Cal.

Samara CoaL Company, Chicago, Il

St. Jor Parer Comrany, Jacksonville, Fla.

Sr. Josepa Ligar & Power Co., St. Joseph, Mo.

St. Louts GLose-DEMocrAT, St. Louis, Mo.

St, Louis NEwspapER PuBLisaERs’ AssociaTioN, St. Louis, Mo.
St. Louis Post-Diseatcn, St. Louis, Mo.

St. Louis Pusric Lisrary, St. Louis, Mo.

St. Louis Puslic SeErvice Company, St. Louis, Mo.

St. Lous UniversiTy, ScaooL oF CoMMERCE AND FINANcE, St. Louis, Mo.
St. Pavr CommitTTEE ON INpUsTRIAL RELATIONS, St. Paul, Minn.
S1. PAuL Firg Anp MARINE Insurance Company, St. Paul, Minn.
St. PavL Pusric Lisrary, St. Paul, Minn.

St. PerER's CoLLEGE, INstiTuTE oF INpUSTRIAL RELATIONS, Jersey City, N. J.
S1. Recis Parer Comeany, New York City.

Savomon Bros. & Hurzier, New York City.

Samson Cornace Works, Boston, Mass.

San Dieeo Gas & Erectric Company, San Diego, Cal.

San Francisco Bank (TuE), San Francisco, Cal.

San Francisco Emprovers Counciy, San Francisco, Cal.

San Fravcisco Pusric Lisrary, San Francisco, Cal.

Sansory Company, Cambridge, Mass.

Sanperson & Porter, New York City.

Sanaamo Erectric Company, Springfield, T11.

SaroLiy Pamnts, Inc., New York City.

SarcenT & Company, New Haven, Conn.

Savace Arms CorroraTion, Utica, N. Y.

Savings Bangs Trost Company, New York City.

Sayres Fmwisaing Prawts, Inc., Saylesville, R. I.

Sayre (Benenier M.) & Co., Chicago, 111

Scaaerer (Tee F. & M.) Brewine Co., Brooklyn, N. Y.
Scuapmro (8.) anp Sons, Ivc., Baltimore, Md.

ScoENLEY INDUSTRIES, INC., New York City.

Scuering CorrorATION, Bloomfield, N. J.

Scaick IncorroraTED, Stamford, Conn,

ScaierFeLN & Company, New York City.

ScaLAace Lock Conpany, San Francisco, Cal.

Scurarp (Cart H.) & Youne (M. C.), St. Louis, Mo.

Scauirz (Jos.) Beewing Company, Milwaukee, Wis.
Scaruvpersere (Tos Wu.)-T. J. Kurore Co., Baltimore, Md.
ScuvioT & Avrr Parer Co., York, Pa.

Scaurrz Die Casting Company, Toledo, O.
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ScavstER (Ep.) & Co., Inc., Milwaukee, Wis.

Scuurt, Harowp S., Wilmington, Del.

ScawaBacrHER & Co., San Francisco, Cal.

Scawerrzer (Peter J.), Inc., New York City.

ScienTiFic AprArRATUS MAKERS Association, Chicago, Tll.
Scorr & Wirniams, Inc., Laconia, N. H.

Scort (0. M.) anp Soxs Company, Marysville, O.

Scort Parer Comrany, Chester, Pa.

ScoverL, WeLungron & Comrany, New York City.
ScoviLn ManuracturiNg Company, Waterbury, Conn,
ScranTon (Cmas. W.) & Co., New Haven, Conn.

Scrrrto, INc., Atlanta, Ga.

ScuppER, STEVENS & CLARK, New York City.

SeaBrook Farms Co., Bridgeton, N. J.

SuacraM (Joserr E.) & Sons, Inc., New York City.
Seacrave CorporaTiON, Columbus, O.

SeartE (G. D.) & Co., Chicago, IIl.

Sears, Roesuck axp Co., Chicago, Ill.

SeaTTLE-FRsT NaTioNaL Bank, Seattle, Wash.

SearTLE Gas Company, Seattle, Wash.

SearTLE PuBLic LiBRARY, Seattle, Wash.

SeartLE UNIVERSITY LiBRARY, Seattle, Wash.

SecuriTy BaNkERs ManaceEMENT CorporaTION, Wilmington, Del.
Securiry ExciveermnG Co., Inc., Whittier, Cal.
SecuriTY-First NaTioNarn Bank or Los Anceres, Los Angeles, Cal.
SecuriTY InsuranceE Compaxy oF NEw HavEN, New Haven, Conn.
SeecerR REFRIGERATOR CoMPANY, Evansville, Ind.

Seean (MarTiy E.) & Company, New York City.
SumsrruNG Russer Compaxy, Akron, O.

Semman & Seroman, New York City.

SEsMoGRAPH SErvice CorroraTiON, Tulsa, Okla.

SeLBY SHOE CoMpANY, Portsmouth, O.

SeLicMAN & SeLiemaN, New York City.

SenEca Faris Macnine CoMpANY, Seneca Falls, N. Y.
ServeL, Inc., Evansville, Ind.

Sgsstons (J. H.) & Sow, Bristol, Conn.

Seven-Up Company (THE), St. Louis, Mo.

SeyrarrH, SHAw & Famwearaeg, Chicago, Tl1.

Seymour Manvracruring Company (TaE), Seymour, Conn.
SmaxnoN Hosmery MiiLs, Inc., Columbus, Ga.

SuaprErcE Haroware CompaNy, St. Louis, Mo.

Suare & Donwme, Inc., Philadelphia, Pa.

SuawinigAN Warer & Powrr Company, Montreal, Quebee, Canada.
Suaw-Warker Company, Muskegon, Mich.,

Suearrer (W. A.) Pex Company, Fort Madison, Ia.
SpearsoN, Hamnrn & Comeany, New York City.

SHELBY SALEsBOOK Company (THE), Shelby, O.

SueLL O Company, INcorroraTED, New York City.
SuerLiMAR Propucts CorroraTION, Mount Vernon, O.
SrenanGo Furnace Compaxy, Pittsburgh, Pa.

Sueparp ELevaTor Company, Inc. (TaE), Cincinnati, O.
Sueparp Nines Crane & Hoist Corroration, Montour Falls, N. Y.
SeErwIN-Winniams Company, Cleveland, O.

Saerwoop & Roserts, Inc., Walla Walla, Wash.
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Suikisniva SpinNiNG Co., Lrp., Osaka, Japan.

Snionocr & Company, Lrp., Osaka, Japan,

Suurorp Mivts, Inc., Hickory, N. C.

Suvrer & BeEnNiNgHOFEN, Hamilton, O.

Snurron, INcorporaTED, Clifton, N. J.

Saurrz Forpine Box Co., Ivc., St. Louis, Mo.

SHwAYDER BroTHERS, INc., Detroit, Mich.

StanaL O1L AND Gas Coampany, Los Angeles, Cal.

S1enopE STEEL STRAPPING Company, Chicago, Il1.

Smumonps AEROCEssORIES, Inc., Tarrytown, N. Y.
Sninvons-Boaroman Pusuisming Corroration, New York City.
Snmons, Grant G., New York City.

Smvonps Saw & SteeL Compaxy, Fitchburg, Mass.
Stmonps-Surerns-Trris Gramw Co., Kansas City, Mo.
Simvons (Gusrave), New York City.

Snureson, Hawirey S., Philadelphia, Pa.

Smvrson Loceing Company, Seattle, Wash.

SnpsoN (TeE RoBErT) Comeany, Limitep, Toronto, Ontario, Canada.
Smvcramr Coan Company, Kansas City, Mo.

Sivcramr O Corroration, New York City.

Sineer ManuracturiNG Conpany, New York City.
SisaLkrarT Co. (THE), Chicago, TI1.

SkiLsaw, Inc., Chicago, TIl.

Sroane-Brason Corroration, Trenton, N. J.

Sroane (W. & I.), New York City.

Svoss-SuerriELd STEEL & Iron Company, Birmingham, Ala,
Swmitn (ALEXANDER) & Sons Career Co., Yonkers, N. Y.
Smrra (A. 0.) CorroraTion, Milwaukee, Wis.

Smarr (A, P.) Manuracruring Company, East Orange, N. J.
SyitH BroTHERS, INc., Poughkeepsie, N. Y.

Swmite (Howarp) Parer Mirrs Livaren, Montreal, Quebee, Canada.
Smara (7. P.) Saok Co., Chicago, TII

Smrre, Kune & Frenca Laporatories, Philadelphia, Pa.
Swurr (L. C.) & Corona TypewriTers, Ixc., Syracuse, N. Y.
Smrrr, P. B. C., Knoxville, Tenn.

Surrn, PurceLt L., Washington, D. C.

Swrra (S. Morean) Company, York, Pa.

Surra (Tee T. L.) Company, Milwaukee, Wis.

Smita (Tromas) Company, Worcester, Mass.

Smyre (A. M.) Mrg. Compaxy, Gastonia, N. C.

SumyTH Mavuracruring Company, Hartford, Conn.

Swap-on Toors CorroraTion, Kenosha, Wis.

SocrarL Action DepartMENT, Diocese or BrRookryx, Brooklyn, N. Y.
Socrery ror SaviNgs I¥ THE CITY oF CLEVELAND, Cleveland, O,
Socony-Vacuum O Company, Inc., New York City.
Sororsky (Georee E.), New York City.

Sorar Amrcrart Company, San Diego, Cal.

Sorar CorroraTiON, Milwaukee, Wis.

SorLo-SeErvE Compaxny, INc., San Antonio, Tex.

Sovum, Kanw J., Kenosha, Wis.

SonNEBORN (L.) Sows, Inc., New York City.

Soxoco Propuers Comeany, Hartsville, S, C.

Soxora Propucts Company, San Francisco, Cal.

Sonorone CorporaTION, Elmsford, N. Y.
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Soutn Bexp Pusric Lisrary, South Bend, Ind.

Soutn Caronina ErEctric & Gas Company, Charleston, S. C.
SovraEAST WHOLESALE FURNITURE CoO., Atlanta, Ga.

SourHERN ALKALI CorPORATION, Corpus Christi, Tex,
SoutHERN CaLiForNIA Eprson Company, Los Angeles, Cal.
SourHERN CALIFORNIA Gas Company, Los Angeles, Cal.
SoursErN CEMENT CoMmpaNY, Birmingham, Ala.

SouraerN CoAL Propucers’ Association, Charleston, W. Va.
SovrHERN ILumors Universiry, Carbondale, 11

SouraERN MerHODIST UNIvERSITY, FoNDREN LiBrRARY, Dallas, Tex.
SourHERN NaTuraL Gas Company, Birmingham, Ala.
SournerN Paciric Company, San Francisco, Cal.

SouraErN PINE AssociaTioN, New Orleans, La.

SourHERN RATLwAY System, Washington, D. C.

SourawEsT Texas State TEacuers CorLecr, San Marcos, Tex.
SourewESTERN Gas & Erecrric Company, Shreveport, La.
Sparpmve (A. G.) & Bros., Inc., Chicopee, Mass.

SPARTAN AIRcrRAFT Company, Tulsa, Okla.

SparTAN Mirrs, Spartanburg, S. C.

Seeciavty ParErs Company, Dayton, O.

SeEED Propucts Company, Inc., Long Island City, N. Y.

SpEER CaneoN Company, St. Marys, Pa.

SpEncER CuEmican Company, Kansas City, Mo.

SperrY CorroraTiON (THE), New York City.

SeErrY AND HutcHmson Comrany (Tae), New York City.
SperrY Propucts Inc., Danbury, Conn.

SpieeEL, INc., Chicago, 111

Sporane Pusric LiBrary, Spokane, Wash.

Seonee Russer Propucts (TuE), Shelton, Conn.

Seoor Corron Company, New York City.

SporTING ARM8 AND AMMUNITION MANUrACTURERS' InsTiTUTE, New York City.
SeracUE ErBeTrRIc CoMmPaNy, North Adams, Mass.

Square D Company, Detroit, Mich.

Squiss (E. R.) & Soxs, New York City.

Stacey Bros. Gas Construction Co. (Tag), Cincinnati, O.
StackroLE CarBoN Compaxy, St. Marys, Elk Co., Pa.
StanpARD AccipENT INsurance Company, Detroit, Mich.
Stanpap Branps, INcorroraTED, New York City.

Sranparp Cremican Company, Limitep, Montreal, Quebec, Canada.
Stanparn-Coosa-TrarcaER Co., Chattanooga, Tenn.,

Staxparp DreEpnGing CorroraTION, New York City.

Stanparp Foramvas CorroraTION, East Chicago, Ind.
StanDARD FurNITURE Company, Herkimer, N. Y.

Staxparp Hosiery Miris, Inc., Burlington, N. C.

Stanparp O1n Coupaxy (Inprana), Chicago, 1L

Stanparp O Company (INcorroraTED 1N KENTUCKY), Louisville, Ky.
Sranparp Omn Company oF CALIFORNIA, San Francisco, Cal.
Stanparp OiL Company (New Jersey), New York City.
Staxparp O Company (Onzo), Cleveland, O.

StanparD ParErR Box CorroraTION, Los Angeles, Cal.
Stanparp Pressep SteeL Co., Jenkintown, Pa.

Stanparp Ramuway EquipmENT MaNUFAcTURING Company, Chicago, T1L.
Sranparp REGisTER CompaNny, Dayton, O.

Stanparp Toow Co., Cleveland, O.
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Sranparp TransrorMER CorroraTion, Chicago, I1L.

Stanrorp University LiBraries, Stanford, Cal.

Stanrey Works (Tug), New Britain, Conn.

Stanormn OiL aNp Gas Company, Tulsa, Okla.

StarLing Macuines Co., Rockaway, N. J.

Star Brusn Manuvracturing Co., Inc., Boston, Mass.

Star Driuing Macaine Company (TuE), Akron, O.

StarrerT (THE L. S.) Company, Athol, Mass.

StaTE CoLLEGE oF WasHINGTON, Pullman, Wash.

Srate Farm Muruan Auromosine Insurance Co., Bloomington, I1L.

Srate MuTuar Lire AssurancE Company, Inc., Worcester, Mass.

State University oF Iowa (TaE), lIowa City, Ia.

Stare Universiry oF Iowa (Tue), Bureau or Business axp Economic Re-
searcH, Iowa City, Ta.

State University oF lowa (THE), BureaU oF LaBor anp MaNaceMENT, Towa
City, Ia.

StaurFEr CoEMICAL ComPaNY, INc., New York City.

StecHER-TrAUNG LitHOoGRAPE ConrrorATION, Rochester, N. Y.

Steck Company (Tug), Austin, Tex.

SteEL Company oF Canapa, Lovirren (Tae), Hamilton, Ontario, Canada.

SteeL HEppie Mra. Co., Philadelphia, Pa.

SteEmway & Sowns, New York City.

SteprANO BroTaERs, Philadelphia, Pa.

Sterson (Jouw B.) Company, Philadelphia, Pa.

Stevens InstiTuTe oF TEcuNoroay, Hoboken, N. J.

Stevexss (J. P.) & Co., Inc., New York City.

StEvENsON, JORDAN & Harrisox, Inc., New York City.

StewarTt DrY Goops Co., Ixc., Louisville, Ky.

StEwART-WARNER CorroraTiON, Chicago, Il

StrreL (J. L.) & Sons, Inc., Wheeling, W. Va.

StiLiwaTER WorsTED Mivis, Inc., Harrisville, R. 1.

Stix, BAER axp FurLer Company, St. Louis, Mo.

StrocknaM Varves & Frrrines, Inc., Birmingham, Ala.

SrockTon Box Company, Inc., Stockton, Cal.

Stoxes MoLpEp Propbucts, Inc., Trenton, N. J.

Srokes, W. E. D., Jr., Lenox, Mass.

Storrer STEEL Propucts CorroraTION, Menomonee Falls, Wis.

Stone & WEBsTER, Inc., New York City.

Stor & Suop, Inc., Boston, Mass.

Srourrer CorroraTiON (THE), Cleveland, O.

Stow ManxuvracTuriNG Co., Binghamton, N. Y.

StratEMORE Parer Company, West Springfield, Mass.

StraTTON GrRAIN CoMPANY, Milwaukee, Wis.

Strauss (Levi) & Co., San Francisco, Cal.

StrawsrIDGE & CroTHIER, Philadelphia, Pa.

StroBrRIDGE LitnoGgrapHING CompaNy, Cincinnati, O.

STROEMMENS VAERKSTED, A/S, Stroemmen, Norway.

StroMBERG-CARLs0N Company, Rochester, N. Y.

Stroock (8.) & Co., Inc., New York City.

STRUTWEAR, INc., Minneapolis, Minn.

Stuart (C. H.) & Co., Inc.,, Newark, N. Y.

StupEBAKER CORPORATION, South Bend, Ind.

StoupLEY, SHUPERT & CompaNY, Boston, Mass.

Sturp BrotaERs BrRIDGE & TrRON CompaNy, St. Louis, Mo.
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SusurBAN PropanE Gas CorroraTioN, Whippany, N. J.
Surzer Bros. L1p., New York City.

Sumrromo Erecrric Inpustries, Lrp., Konohana, Osaka, Japan.
Sun Cuemicar. Corroration, Long Island City, N. Y.
Sun O1in Company, Philadelphia, Pa.

Sux SmienuroiNg & Dry Dock Company, Chester, Pa.
Suwseam Corrporarion, Chicago, Tl

Suxnex Propucrs Company, St. Louis, Mo.

Sunrise Damies, Hillside, N. J.

Sunroc RerFrigeraTioN Compaxy, Glen Riddle, Pa.
SunsmEiNe Biscurrs, Inc., Long Island City, N. Y.

Super SErvicE Moror Frerent Co., Inc., Nashville, Tenn.
Superior Cosce CorrorATION, Lima, O.

Surerior Founory, Inc., Cleveland, O.

Superior ScrooL or CommERcE, Quebec, Canada.
Surrace Comeustion CorroraTion, Toledo, O.

Surpass Learaer CoMmpany, Philadelphia, Pa.
SuraErLAND Lumser Company, Kansas City, Mo.
SurHERLAND PAPER Company, Kalamazoo, Mich.
SvENsKA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.
Swank, Inc., Attleboro, Mass.

Swirr & Company, Chicago, Tll.

Swirr Seinning Miwis, Inc., Columbus, Ga.

Syrvania Erectric Propucts Inc., New York City.
Symveron-Gourp CorroraTioN, Depew, N. Y.
SyntEANE CorroraTION, Oaks, Pa.

SyntroN Company, Homer City, Pa.

Syracose CHAMBER oF COMMERCE, Syracuse, N. Y.
Syracose UNiversity Lisrary, Syracuse, N. Y.

Tavoxn, Inc., Meadville, Pa.

Taxrea Erecrric Company, Tampa, Fla.

Taxners’ Councin oF America, New York City.
Tappan Stove Company, Mansfield, O.

Tarsco CorroraTION, Providence, R. L.

Tax Founpation Inc., New York City.

Tavror Fisre Co., Norristown, Pa.

Tayror Force & Pree Works, Chicago, T

Tayror InsTrRUMENT Companies, Rochester, N. Y.
Tayror-WaartoN Irox anp StEEL Company, Cincinnati, 0.
TecunicaL Manacers, Inc., New York City.

Tecnica INDUSTRIAL, S. A., Monterrey, Mexico.
TeravToGrRAPH CorPorATION, New York City.

Tempre Universiry, Philadelphia, Pa.

Tenvessee CorroraTiON, New York City.

Ten~yessee Eastaan Corroration, Kingsport, Tenn.
Tenxessee Gas Transuission Company, Houston, Tex.,
Texvessee Probucts & Caemicat, Corporation, Nashville, Tenn.
TerriBERRY (G. Gison) Co. (TuE), New York City.
Terry Steam TurBiNE Company, Hartford, Conn.
Texas Company (TaE), New York City.

Texas Erectric SErvice Company, Fort Worth, Tex.
Texas Fouspries, Inc., Lufkin, Tex.

Texas Gurr Surerur Coumpany, Inc., New York City.
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Texas InnustrIAL CoNFERENCE, Dallas, Tex.

Texas Textiue Mivs, INcorroraTED, Dallas, Tex.
TextiLeE MacHINE Works, Reading, Pa.

TexTILEATHER CoRPORATION, Toledo, 0.

TexTiLEs, IncorroraTED, Gastonia, N. C.

TexTRON INcORPORATED, Providence, R. I

Tuaermom CompaNy, Trenton, N. J.

Trew Snoven Comrany, Lorain, O.

Trarnamany Pore & Parer Comeaxy, Kaukauna, Wis.
Troumas & Berts Company, Inc., Elizabeth, N, J.
Tuomesoxn (J. Warrer) Company, New York City.
Trompson Propucts, Inc., Cleveland, O.

Trnor CorroraTion, Chicago, Il

Tms Warer Associatep Orn Company, New York City.
True IncorroraTep, New York City.

Tmxex-Derrorr Axie Comeany (TrE), Detroit, Mich.
Tmvees Rourer BEaring Compaxy, Canton, O,

T Processivg CorroraTioN, Texas City, Tex.

Trraxw METAL Manvracturing Company, Bellefonte, Pa.
Toxnemt O Tank axp Pume Comeany, Fort Wayne, Ind.
Torepo Brape Company (Tag), Toledo, O,

Torepo Episox Company, Toledo, O.

Toreno Pusric Lisrary, Toledo, O.

TooL SteEL GEAR & Pmvion Compeany, Cincinnati, Q.
ToroxTo STAR Livitep (Tag), Toronto, Ontario, Canada.
TorrvaToN CoMPANY, Torrington, Conn.

Toucng, N1veN, Bamey & Smarr, New York City.
Towers, Perriv, Forster & Crossy, Inc., Philadelphia, Pa.
Towre ManuracturiNGg Company, Newburyport, Mass.
TownsEND-SKINNER AND Company, New York City.
Trackson Company, Milwaukee, Wis.

Trane Company (Tug), La Crosse, Wis.

Trans Worrp Amug, Inc., Kansas City, Mo,
TRANSPORTATION AsSOCIATION OF AMERIcA, Chicago, TIL
Traverers INsurance Company, Hartford, Conn.
Travror ExciNgeriNGg & Manuracturivg Compaxy, Allentown, Pa.
TrEmMco Manvracruring Compaxny, Cleveland, O.

Trico Probuers Corporation, Buffalo, N. Y.

Trirsca (Oscar) Company, Whitestone, N. Y.

Tristare INpUsSTRIAL AssoctaTioN, INc., Pittsburgh, Pa.
Trosan Powper Company, Allentown, Pa.

TrosTEL (ALBERT) & Sons Comeany, Milwaukee, Wis.
Troy Savings Bang, Troy, N. Y.

TruBek Laporarories (Tug), East Rutherford, N. J,
Trust CoMPANY OF GEORGIA, Atlanta, Ga.

Turrs CoLLEGE LiBrAry, Medford, Mass.

TurLaNe University oF Louvisiana (Tng), New Orleans, La.
TuLLer ConsTtRUCTION Co. (THE), Red Bank, N. J.
Tuxne-Son Lamp Works, Inc., Newark, N. J.

Turck, HiLL & Company, Inc., New York City.

Turxer & Seymour Mre. Company (Tug), Torrington, Conn.
Twenriern Cenrury-Fox Friar Corroration, New York City.
Twin Disc Crurca Company, Racine, Wis.
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UARCO, Inc., Chicago, IlL
Unperwoop CorporatioN, New York City.
Union & NEw Haven Trust Company, New Haven, Conn.
Union AvromoBiLE INDEMNITY Assoc1ATION, Bloomington, I11.
Union Bag & Parer CorroraTiON, New York City.
Union Bang or Commerce, Cleveland, O.
Unitox Bang anp Trust Co., Los Angeles, Cal.
Unton CarBE & CarBoN CorroratioN, New York City.
Union Erectric CompaNy oF Missourr, St. Louis, Mo.
Unton HarpwarE Company, Torrington, Conn.
Union Irox Wogks, Erie, Pa.
Uxioxn Lumser Company, San Franciseo, Cal.
Unton MEeTAL ManuracTuRING Company, Canton, O.
Union Nartional Bank (TrE), Youngstown, O.
Unton OrL Company oF CaLirornia, Los Angeles, Cal,
Unton Pacrric Rarwroan Company, New York City.
Unton Pranters NatioNan Bank & Trust Co., Memphis, Tenn,
Uxtox Service CorroraTion, New York City.
Unton Speciar Macawe Company, Chicago, I11.
Union SteeL Propucrs Company, Albion, Mich.
Uxiox Suear Coumpany, San Francisco, Cal.
Union Switcr & Sienan CompaNy, Swissvale, Pa.
Union Tank Car Company, Chicago, I1l.
Unrtoxn Wige Rore CorroraTioN, Kansas City, Mo.
Unircast CorporaTiON, Toledo, O.
Uwitep A1ecRAFT CorPORATION, East Hartford, Conn.
Uwirep Air Lingms, Inc., Chicago, Tl
Unirep Biscurr Company oF America, Chicago, T11.
UnireEp-CARR FasTENER CorporaTION, Cambridge, Mass.
Unitep Evkctric Coan Companies (TaE), St. Louis, Mo.
Unrrep Frurr Company, Boston, Mass.
Unirep Fuel Gas Co., Charleston, W. Va.
Unitep Gas InprovemMeENT CoMmpaNy (TaE), Philadelphia, Pa.
Uwiten Gas Pipe LiNng Company, Shreveport, La.
Untrep InLominaTing Company, New Haven, Conn.
Uxitep MErcuANTS & MaNUFAcTURERS, INc., New York City.
Uwitep NaTions, Geneva, Switzerland.
Unttep Packiwagrouse WorkEers oF AMErica—CIO, Chicago, TlI.
Uxitep Parcer Service, New York City.
Unirep Piece Dye Works (Tag), Lodi, N. J.
Unitep SHOE MAcHINERY CORPORATION, Boston, Mass.
Unitep SpEciaLTiES CoMPANY, Chicago, Ill.
Uxnitep StaTES BREWERS FouspaTiox Inc., New York City.
U. 8. ErectricarL Motors, Inc., Los Angeles, Cal.
Uwnirep States Erectrican Toorn Company (TaE), Cincinnati, O.
UniteDp StATES ENVELOPE COoMPANY, Springfield, Mass,
Unirep States Fipeurry & Guaranty Company, Baltimore, Md.
UniTED STATES GOVERNMENT
ArMED SERVICES MEDICAL PROCUREMENT AGENCY, Brooklyn, N. Y.
Anrmy War Corregg, Fort Leavenworth, Kan,
Aromic Exerey CosnassioN, Washington, D. C.
Bureau oF THE Bunaer, LiBrary, Washington, D. C.
Crvin SErviceE CommissioN, Washington, D. C.
DEpPARTMENT OF STATE, New York City.
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Uxirep States GovernmeNT (Continued)
FeperaL Deposit Insurance Corroration, Washington, D. C.
FeperAL SEcUuRITY AGENCY, Baltimore, Md.
FeperaL SEcuriTY AGENCY, Washington, D. C.
InpustriaL CoLreee oF TaE ArMED Forces (Tug), Washington, D. C.
InrormaTION CENTER, AMERICAN EmBAssy, London, England.
InrorMATION CENTER, AMERICAN EMBAsSsY, Paris, France.
Joint Commrrrer oN Tee Ecoxomic Rerort, Washington, D. C.
Nationan Lasor ReLations Boarp, Washington, D. C.
Narionarn Security Resources Boarp Lisrary, Washington, D. C.
Navar Svepry CentER, Oakland, Cal.
Navar War Correar, Newport, R. I.
Rarroap RermemeEsT Boarp, Chicago, I1L
TreasurY DEPARTMENT, LiBRARY, Washington, D. C.
War DepArT™ENT, PENTAGON LiBRARY, Washington, D. C.
Unitep StatEs Gypsum Company, Chicago, I11.
Unrrep States Inpuatrian CrEMicats, Inc., New York City.
Untrep States LEATHER CoMmpaNy, New York City.
Uxrrep StaTes Lire Insurance Company (TaE), New York City.
Uniren States Merars Rerivivg Company, Carteret, N. J.
Unitep States News Pususaing CorroraTioN, Washington, D. C.
Uxirep Stares Pree & Founory Company, Burlington, N. J.
UxrTep StaTtEs Praving Carp Company, Cinecinnati, O.
Uxitep States Porasu Comeany, Inc., New York City.
Unttep StaTeEs PorTERs AssociaTioN, East Liverpool, O.
Unrtep States Rapiator Corroration, Detroit, Mich.
Uxtrep States REGisTER Company, Battle Creek, Mich,
Uxsirep States Russer Compaxy, New York City.
UxtTED STATES SMELTING REFINING AND Mintvag Company, Salt Lake City, Utah.
UniTED STATES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.
Uxirep States Tive Corroration (TaE), Waterbury, Conn.
Unirep States Toacco Company, New York City.
Uwirep States Trusr Company or New York, New York City.
Uxirep STEELWORKERS OF AMERICA, Pittsburgh, Pa.
Uxrrep WeLping Coupany (Tug), Middletown, O.
Universat Atnas Cement Company, New York City.
Uxiversar-Cycrops Steen CorPORATION, Bridgeville, Pa.
Uxtversarn Lire Insurance Company, Memphis, Tenn.
UxiversaL MaNuFacTuriNG CorroRATION, Zelienople, Pa.
UntversanL MourpeEp Propuers Corroration, Philadelphia, Pa.
Universaxn O Propucrs Comeany, Chieago, I
UsiveErsar-RunpLe Corroration, New Castle, Pa.
UxiversaL Winpine Company, Providence, R. I.
Uwniversrra Bocecont, Milano, Italy.
University or Agkron (Tug), Akron, O.
UxiversiTy oF AvapaMa, University, Ala.
UnivERsITY OF AR1ZONA Lisrary, Tucson, Ariz.
UniversiTy oF Arkansas, Fayetteville, Ark.
University oF BrigerorT (TuE), Bridgeport, Conn.
UxtversITY oF CALIFORNIA AT Los AncELes, INsTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.
Untversity oF CaLirorNiA AT Los AnxaeLes, Lisrary, Los Angeles, Cal.
UniversiTY oF CALIFORNIA, BurBAU oF PuBric ApministraTioN, Berkeley, Cal
Universrry oF Carrrornia Lisrany, Berkeley, Cal.
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Uxiversity oF Caicaco (TrE), Chicago, Tl

Uxiversiry oF Crrcaco Lisrary, Chicago, 111

Uxiversiry oF CivcinwaTr, LiBRARY, Cincinnati, O.

Universiry oF Cororapo Lisraries, Boulder, Colo.

Untversrry oF ConnucTicUT, Storrs, Conn.

Uxtversity oF CowxNEcTicUT, ScHOOL OF BUBINESS ADMINISTRATION, Storrs,
Conn.

University oF DENVER (THE), Denver, Colo.

Uwiversity oF Derrort, Detroit, Mich.,

University oF Frorma (Tam), Gainesville, Fla.

University oF GEORGIA, ATLanTA Division, Atlanta, Ga.

Unaversity oF Georeia (TEE), Athens, Ga.

University or Ipamo, Moscow, Idaho.

University oF Iunivois Lisrary, Urbana, I11,

University oF KeNTucky, Lexington, Ky.

Universiry oF Louvisviiie, Louisville, Ky.

Umivensiry oF MaryraxDp, College Park, Md.

Ustversiry oF Mraam, Coral Gables, Fla,

Uxtversity oF Micaiean, Ann Arbor, Mich.

UxtversrTy oF Minyesora, Minneapolis, Minn.

Uxiversity oF Mississiepr, University, Miss.

UnsiversiTy oF Missourt, Columbia, Mo.

University oF NEBrasgA Lisrarigs, Lincoln, Neb.

Untversity o New Mexico (Teg), Albuguerque, N. M.

Uxtversity oF NortE Caronina (Tug), Chapel Hill, N. C.

UniversiTy oF OxnamoMa, Norman, Okla.

University oF Omana, Omaha, Neb.

Uxiversity or Orecon Linrary, Eugene, Ore.

UxiversiTy oF PENNSYLVANIA, LippincorT Lisrary, Philadelphia, Pa.

University or PrrrssvreH (TaE), Pittsburgh, Pa.

University oF RocuesTter, Rusa Ruees Lisrary, Rochester, N. Y.

Unrivessity o SAn Francisco, San Franeisco, Cal.

UniversiTY oF SANTA CLaRA, Santa Clara, Cal.

UntvERSITY OF SOUTHERN CALIFORNIA, DEPARTMENT OF INDUSTRIAL PsycnoLoay,
Los Angeles, Cal.

UnivErsITY OF SOUTHERN CALIFORNIA, LiBrARY, Los Angeles, Cal.

UniversiTy oF SouTHERN Carnirornia, TeacaiNG InsTiTUTE OF Economics, Los
Angeles, Cal.

Uxiversity oF TeEnnesseg, Knoxville, Tenn.

Uxtversity oF Texas, Austin, Tex.

UsiversitTy oF THE STATE oF NEw York (Tug), Tus Srate Epvcation DeparT-
MENT, Albany, N. Y.

University oF TorEpo Lisrary (THE), Toledo, O.

Untversity or Toronro, Toronto, Ontario, Canada.

University oF Tuwsa, Tulsa, Okla.

University oF Uram, Salt Lake City, Utah,

Untversiry oF VERMONT Lisraries, Burlington, Vt.

University oF Viramwia, Charlottesville, Va.

UniversiTy oF WasHINGTON Lisrary, Seattle, Wash.

University oF Wisconsmv, Madison, Wis.

Ursony Company, Kalamazoo, Mich,

Ursonn (W. E.) Instrrure ror Community Resparca (Tae), Kalamazoo, Mich,

Usrsox Company (Tus), Lockport, N. Y.

Uran Fmest NaTIoNAL BaNk, Salt Lake City, Utah.
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Uran Stame Aericuvrurar Coriees, Logan, Utah,
Urica Knirrivg Company, Utica, N. Y.

Varrey Puywoop Co., Junction City, Ore.

Varve ManuracTurERs Association, New York City.
Vanaprom-Arroys Sreen Company, Pittsburgh, Pa.
Vanaprom Corroration or Auerica, New York City.
Vax Creer, Jorpax anp Woob, New York City.

Vanrry Fair Miwis, Inc., Reading, Pa.

Varor Hearing CorporaTioN, Chicago, TII.

Vassar Company, Chicago, Ill.

Veeper-Roor IncorroraTED, Hartford, Conn,
Vertomorn Comeaxy (Tae), Worcester, Mass,

Venpo Company (Tum), Kansas City, Mo.
Verminya-Brown Company, Inc., New York City.
Verson Avisteer Press Co., Chicago, Ill.

Vick Cremicar, Company, New York City.,

Vicror Appivg Macamwe Co., Chieago, I1L

Vicror Cuemicar Works, Chicago, I1l.

Vicror Insurators, Inc., Victor, N. Y.

Vikive Pump Company, Cedar Falls, Ia.

Viurer Manvracturing Comprany, Milwaukee, Wis.
VirciNia-Carorwa Cuemicarn Corroration, Richmond, Va.
Virevia ErEctric AND Power Company, Richmond, Va.
Viramnia MANUFACTURERS AssociaTion, INcorroraTED, Richmond, Va.
Viramnia Poryrecanic INstitore, Blacksburg, Va.
Viramnia Sueutvg Company, West Norfolk, Va.
Viramnia State Lisrary, Richmond, Va.

Virenia Wooren Compeany (Tam), Winchester, Va.
Visking Corporation, Chicago, 111

Vorker (Wirriam) & Company, Ine., Kansas City, Mo.
Vorirara Compaxy, Sheboygan, Wis.

Vurean Russer Propucrs, Inc., Brooklyn, N. Y.

Wappmveron, Manven Gouez, Havana, Cuba.

Wacener Baxine Corroration, Newark, N. J.

Wacexer Erectric CorPoRATION, St. Louis, Mo.

Waener (E. R.) Manuracturing Company, Milwaukee, Wis.
Waroorr-Astoria Corroration (Horew), New York City.
Warnorr Parer Propucts Company, St. Paul, Minn,
Warereen Company, Chicago, I11.

Warker (Hram) & Soxs, Inc., Peoria, I11,

Warger Manuracruring Co., Racine, Wis.

Warker's Avstex Curur Co., Austin, Tex.

WarrL Parer InsTiTUTE, New York City.

Warrace & Tiervan Co., Inc., Belleville, N. J.

Warrace (R.) & Sons Mra. Co,, Wallingford, Conn.
WarrersTEIN Company Inc., New York City.

Warworta Company, Inc., New York City.

Wanskuck Company, Providence, R. 1.

Warp Bakine Company, New York City.

Warp Leonarp Ergcrric Co., Mount Vernon, N. Y.
Warner Bros. Picrures, Inc., New York City.

Warner Company, Philadelphia, Pa.
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Warner-Hupxut, Inc.,, New York City.

WarNER & Swasuy Co., Cleveland, O.

Warner Woven Laset Co., Inc., New York City.

Warren Cramser oF Commerce (Tar), Warren, O.
WarreN FeateERBONE Co. (THE), Three Oaks, Mich.
Wagrren Founory & Pree CorroraTion, New York City,
Wagren (S. D.) Company, Boston, Mass.

Wasnsurn Company, Worcester, Mass.

WasainaTon Co-OreraTIvE FARMERS AssociaTiow, Seattle, Wash.
Wasnamvaron Gas Ligar Company, Washington, D. C.
Wasaivaron NaTioNarn Insurance Company, Evanston, I11.
Wasameron (TeEE GeEorge) Universrry, Washington, D. C.
WasamwgTon UniversiTy Lisrary, St. Louis, Mo.
Warersury Companies Inc., Waterbury, Conn.
WarerBURY FARREL Founpry & MacuNE Co., Waterbury, Conn,
WaTErMAN StEAMsHIP CORPORATION, Mobile, Ala.
Warson-Fraga Macuine Company, Inc., Paterson, N. J.
Warson Stiniman Co. (Tag), Roselle, N. J.

Wavkesaa Moror Company, Waukesha, Wis.

WaverLy MiuLs, Ixc., Laurinburg, N. C.

Wayne Knirrivg Mivrs, Fort Wayne, Ind.

Wayne Pump Company (TuE), Fort Wayne, Ind.

Wayne University Lisrary, Detroit, Mich.

Wean ExcineErine Company, Inc., Warren, O.
WeaTHERHEAD Company (THE), Cleveland, O.

WEeBBING MaNUracTURERS INstrTuTE, New London, Conn,
WessTER ELEcTRIC CoMPANY, Racine, Wis.

WesstEr (WarrEN) & Company, Camden, N. J.

WeLca Grarr Juice Company (Tur), Westfield, N. Y.
Werpon Toon Comeany, Cleveland, O.

Werpon, Winiiams & Lick, Inc., Fort Smith, Ark.
WeLuivaTon & Company, New York City.

WerLiman ExaineEring Comeany, Cleveland, O.

WeLLs Fareo Bank & Unton Trust Company, San Francisco, Cal.
WeLseacH CorroraTioN (THE), Philadelphia, Pa.
Wenzuick (Roy) & Co., St. Louis, Mo.

Wesix Erectric HeaTer Co., San Francisco, Cal.

West Benp Avominom Comeany, West Bend, Wis.

Waest Disinrecring Company, Long Tsland City, N. Y.
West Inpies Suear CorroraTioN, New York City.

West Kentucky Coar Compaxny, New York City.

Wesr Micmean Steen Founory Co., Muskegon, Mich,
Wesr Peny Evecrric Company, Inc. (Tam), New York City.
West PEny Power Company, Pittsburgh, Pa.

West Point Manuracturing Co., West Point, Ga.

West PuBuisainGg Coumpany, St. Paul, Minn,

West Viramnia CaamsEr oF Commerce, Charleston, W. Va.
Wesr Virainia Pure axp Parer Comeany, New York City.
WesTeERN AuTo SuppLy Company, Kansas City, Mo.
WesteErN ELEcTRIC CoMPANTY, INc., New York City.
Westery FELT WoRrks, Chicago, TlI.

WesTERN MARYLAND Rarnway Compaxy, Baltimore, Md.
WesTerN Pive Assoctation, Portland, Ore,

Westery Privtive & Litnograruvg Co., Poughkeepsie, N. Y.
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WestERN Ra1LROAD SuPPLY CoMPANY, Chicago, TII

Western REsErve UniveErsiTy—CrEvELAND CoLLEGE Linrary, Cleveland, O.

WesterN TasLer & StaTioNErRY CorroraTION, Dayton, O.

Western Union Tereerara Company, New York City.

WesteErN Unrtep Gas ann Erecrric Company, Aurora, T11.

WestrieLp River Parer Co., Inc., Russell, Mass,

WestaaTE-Sun Harsor Company, San Diego, Cal.

Westingrouse AR Brage Company, Wilmerding, Pa.

WestingroUsE ELEcTRIC CoRPORATION, Pittshurgh, Pa.

WestmoreLanp Coar Company, Philadelphia, Pa.

WesTon ELectrIcaL INsTRUMENT CoRPORATION, Newark, N. J.

WesTvaco CuemicaL Division—Foop Macumvery axp CaemicAL CORPORATION,
New York City.

WEYERHAEUSER SALES Company, St. Paul, Minn,

WaeeLER RerLecToR Co., Boston, Mass.

WaEeELING STEEL CorPORATION, Wheeling, W. Va.

Warre (Davin) Company, Milwaukee, Wis.

Whaire LasoraTories, Inc., Newark, N. J.

Wharte Moror Company, Cleveland, O.

Warre-Rooeers Erectric Compaxy, St. Louis, Mo,

Warre (8. S.) Dentar Manuracturivg Company, Philadelphia, Pa.

Waite SEwmve Macniwe CorroraTtion, Cleveland, O.

Warmiy Macamve Works, Whitinsville, Mass,

Warrnock Corbace Company, New York City.

Wartrock Maxvracrurivg Company (Tre), Hartford, Conn.

Wartman (Winniam) Company, Inc., New York City.

WartNEY Brake Company (ThE), New Haven, Conn.

Wharmney-Haxson Inpustries, Inc., Hartford, Conn.

Wartney Nationan Bank or New OrLeans, New Orleans, La.

Wicarra City Liprary, Wichita, Kan.

WickenpEN, Morss AnD Associates, Inc., New York City.

Wiesornr Stores, Inc., Chicago, 11,

WiLL & Bavmer Canore Co., Inc., Syracuse, N. Y.

WiLLarp Storace Barrery Company, Cleveland, O.

WirLerr Company (TaE), Chicago, II1.

WiLniams (C. K.) & Co., Easton, Pa.

Wirniams (J. H)) & Co., Buffalo, N. Y.

WirLiams Manuracturivg Company (TrE), Portsmouth, O.

WirLiams Press, Inc., Albany, N. Y.

Wiriamson Canoy Company, Chicago, Il

WirLiamson-Dickie Manuvracturing Co., Fort Worth, Tex.

Wirrirs, Joserr H., New York City.

WirLys-OveErLaxD Motogs, Ixc., Toledo, O.

Wirmineron InsTrTuTE FREE Linrary (Tae), Wilmington, Del.

WiammneroN Trust Company, Wilmington, Del.

Wimora Pavine Company, Washington, D, C.

Wirson & Co., Inc., Chicago, 111,

Wiwson Jones Company, Chicago, Tll.

WinsLow Bros. & Surta Co., Boston, Mass.

Winston, STRAWN, SHAW & Brack, Chicago, Il

Winters & CramproN CorPOrATION, Grandville, Mich.

WintTaroP-STEARNS, INC., Rensselaer, N. Y.

Wmemorp Company, Hartford, Conn.

Wisconsiy Erectric Power Company, Milwaukee, Wis.
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Wisconsm Mavrmwe Company, Milwaukee, Wis.

Wisconsin MANUFACTURERS’ AssociaTioN, Milwaukee, Wis,

Wisconsivy Moror Corroration, Milwaukee, Wis.

Wisconsiy Power anp Ligat Company, Madison, Wis.

Wisconsmy Pusric Service CorroraTioN, Milwaukee, Wis.

Wisconsm State CEAMBER oF CommERcE, Madison, Wis.

Wisconsin (State or) BureaU or PErgsonneL, Madison, Wis.

Witco Caemicar Company, New York City.

WoLveErINE Brass Works, Grand Rapids, Mich.

Woman's CorLece oF TeE Universiry oF Norra Carorina (THE), Greensboro,
N. C.

Woop, Arax M., New York City.

Woop (Jorw) Company, Inc., New York City.

Woop Newsearer MacainerRY CorporaTION, New York City.

Woop, SteuTHERS & CompaNY, New York City.

Wooparn InpusTrIES, INC., Detroit, Mich.

Woopwarp, Barowin & Co., New York City.

Woopwarp Iron Company, Woodward, Ala.

WorcesTteER County INsTITUTION FOR SAvINGs, Worcester, Mass.

WorcesTER County TRUsT CoMpany, Worcester, Mass.

WorbpeEN-ArLan Company, Milwaukee, Wis.

Worrp-TeLEarAM (THE) AND THE SuN, New York City.

WortaiNgTON PuMp AND MacaiNERY CorpPoRATION, New York City.

Wriaar Company Inc., New York City.

WericLey (Wm.) Jr. Company, Chicago, Ill.

WrisLey (Ariex B.) Company, Chicago, IIL

WroveaT Wasner ManuracTuriNGg Company, Milwaukee, Wis.

WurLirzer (Ruporpr) Company, North Tonawanda, N. Y.

Wryanporte Caemicars Corporation, Wyandotte, Mich.

Wryarr Meran & BorLer Works, Houston, Tex.

Wryman-Goroon Company, Worcester, Mass.

Yaie & Towne ManvracTurmNG Company, New York City.
Yarr UniversiTy, New Haven, Conn.

Yare Usiversity LiBrary, New Haven, Conn,

Yarprey Inpustries, Columbus, O.

YarnaLi-Waring Company, Philadelphia, Pa.

Yorg CorroraTioN, York, Pa.

Yore Knirrivg Miris, Livitep, Toronto, Canada.

Youne (Bricaam) UniversiTy, Provo, Utah.

Youna & Rusicam, Inc., New York City.

Youwa (ArTHUR) & Company, New York City.

Younesrown Founpry & Macuamve Co. (TaE), Youngstown, O.
Younasrown Saeer anp Tousn Company (TaE), Youngstown, O.
Younestown StEEL TaAnk Company (Tae), Youngstown, O.
YounasTown Vinorcator (Tue), Youngstown, O,

Zenita Rapio CorporaTion, Chicago, I1l.

Zion's Co-OPERATIVE MERCANTILE INsTITUTION, Salt Lake City, Utah.

ZuricH GENERAL AccIDENT AND LiaBruiTy INsuranceE Company, Lap., Chicago,
TIL

Zwicker Kxrrmine Mirs, Appleton, Wis.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaerEas, the Natronar Inpustrian CoNrFERENCE Boarp, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IIT of the Membership Corporation Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof), to incorporate said association for the same purposes, under Article TTT
of the Membership Corporation Law of the State of New York, and such meet-
ing having adopted the name NarioNaL InpustriaL ConrErENCE Boarp, Inc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

Wazreas, the fundamental purpose of the Natronar, INpusTRIAL CONFER-
ENCE Boarp is to promote public welfare by bringing together the collective
experience of those engaged in industry, by studying industrial and economic
conditions, and by disseminating well-considered views thereon, as its contribu-
tion to the solution of the problems of industry; and

WaEREAs, the Nationar INpustriAL CoNFERENCE Boarp has pledged its
energy and resources to this work, to be carried on in the open-minded and
straightforward spirit which should characterize all efforts of a scientific nature,
fully utilizing the views and experiences of those familiar with industrial prob-
lems and always seeking to learn and promulgate the truth; and

WaerEas, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1024.
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to time amended, do hereby malke, sign and acknowledge and file this Certificate,
as follows:

First: The name of the proposed corporation is Natronar INpusTrIAL Con-
FERENCE BoArp, INc.

Srconp: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are:

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economics and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

8. To conduct conferences of business executives, professional specialists and
others for discussion of economic, business and management problems;

4, To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodicals and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry. by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

Trirp: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourra: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Firra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

SrxTr: The office of the corporation is to be located in the City and County
of New York.
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SeveNTH: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

EreuTa: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninra: Its duration shall be perpetual.

*TextH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass,
Loyall A. Oshorne 150 Broadway, New York City
John W. O’Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1213 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred 1. Kent 16 Wall Street, New York City

EvrevextH: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, ete.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors.
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE 1

Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into four classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article ITT of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article IT of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(8) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

(4) Members Emeritus, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees, for
terms of five years, expiration at the corresponding monthly meeting of the
corporation in the fifth year following such election. Any person who has served
with unusual distinction as a member of the corporation shall be eligible for
election as a Member Emeritus.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of NatioNaL InpustrIAL CONFERENCE BoaRb,
Tnc., held April 15, 1948. Subsequently amended in accordance with Article XV at the
Trustees Meetings held on December 20, 1945, December 19, 1946, April 17, 1947, Decem-
ber 18, 1947, December 16, 1948, and October 20, 1949,
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ARTICLE II
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with Narronar InpustriaL CoNFERENCE BoArb,
Inc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization.” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.

Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NaTioNAL
InpusTrIAL CoNFERENCE BoaRD, INc. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:

(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTioNAL INpUSTRIAL CONFER-
ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.

ARTICLE IV

Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of NatroNAL InpusTtrIAL CONFERENCE
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Boagp, Ixc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NarroNnaL INDUSTRIAL
ConrFERENCE Boarp, Inc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-two
Trustees, including the President and the Chancellor, ex officio. Only members
of the corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President and the Chancellor) shall be at all times divided into three classes of
ten members each, which shall be so arranged that the membership of respective
classes shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment thereof
or at any subsequent meeting duly called and held, the successors to those
Trustees whose terms end at such annual meeting shall be elected by vote of the
members of the corporation, to serve for a term of three years and until their
successors shall have been chosen and shall have qualified. In case any Trustee
shall by death, resignation, incapacity to act, or otherwise, cease to be a Trustee
during his term, his successor shall be chosen by the Trustees to serve for the
remainder of his term and until his successor shall have been chosen and shall
have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees, in
such number as the Trustees may determine. The Nominating Committee shall
present at the annual meeting the names of candidates whom they recommend for
election as Trustees to fill the places of the class whose terms then expire. At
the meeting any member of the corporation present either in person or by proxy
may also present nominations of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President and a
Chancellor (each of whom shall become a member of the corporation and a
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Trustee, ex officio), and a Secretary, who shall not necessarily be a member of
the corporation or a Trustee. The officers so elected shall serve for terms expiring
at the first meeting of the Trustees following the annual meeting of the corpora-
tion after their election, or until their successors shall have been chosen and shall
have qualified. The Trustees may at any meeting duly called and held by resolu-
tion appoint one or more Assistant Secretaries, one or more Assistant Treasurers,
and such other officers as they may from time to time determine, to serve at the
pleasure of the Trustees. A vacancy in any office may be filled by the Trustees
at any meeting.

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such mecting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIII
Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX (1)
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio a member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE IX (2)
Chancellor

The Chancellor (who shall be ex officio a member of the corporation and of
the Trustees) shall be available for consultation and advice regarding the activi-
ties, operation and policies of the corporation, for attendance at its meetings,
and for such other assistance as he may be able to render in the general interest
of the corporation; but he shall have no administrative duties and functions.

ARTICLE X
Secretary

The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
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writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when called upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees. The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thursday in
May in 1950 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
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may be determined from time to time by the Trustees. Associates of NATIONAL
InpustrRIAL CoNFERENCE Boarp, Inc. may be invited to attend meetings of the
corporation.

The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month except during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting,

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE X1V
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof,

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.

[ 154 ]



4 Ve

SRS )




[ - .

1l i =

SN T TR,







FOUNDED 19216






