J8th ANNUAL REPORT
1954



R

‘;‘! B



38th Annual Report
of

TaeE CoNnFERENCE BOARD






38¢)
ANNUAL REPORT

OF THE

CONFERENCE BOARD

FOUNDED 1916

1954

NATIONAL INDUSTRIAL CONFERENCE BOARD, Inc
247 PARK AVENUE, NEW YORK 17, N. Y.



Copyrigur, 1954, BY
Narroxan InpustrianL CoNFERENCE Boarb, Ixc.

Printed in the United States of America



The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of
the economic and administrative problems of American business by
economists and businessmen. It was founded in 1916 by associations
representing twelve branches of industry. Its founders believed that the
American voluntary competitive economy, founded on private property
and individual liberty, is the one best suited to promote enduring human
welfare, and that impartial fact finding and education will keep that
system sound and healthy. These principles have been the basis of all the
activities of TuE CoNFERENCE BoarDp for thirty-eight years.

The Board is

Scienu:ﬁc. It assembles, analyzes, tests, explains and disseminates facts on
human relations in industry, on business organization and operation, and on the
basic structure and development of the national economy.

Educational. It conducts conferences and courses on important economic
and industrial management problems. It makes its facilities and publications
available, at nominal cost, to governmental departments and agencies, and to
colleges. It regularly releases its findings to the press.

Nonproﬁt. It is not endowed, but is supported principally by voluntary
contributions and annual subscriptions from large and small business concerns,
labor unions, industrial organizations, libraries and individuals.

Wholly independent. It has never been a branch, affiliate, subsidiary,
agency or department of any other organization or group, academic, professional,
industrial, commercial or political.

Not a government agency. Although it includes appointed rep-
resentatives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

Not a trade association or employers’ organization. Tt does
not represent the interests of any particular fields or groups. The results of its
research are available to persons and organizations in all branches of industry,
trade and finance, to educators and other professions, to labor unions and to all
who are interested in its work and contribute to its maintenance.



N.d.CB. Chronology, 1916=1954

1916 Founded, and offices established in Boston.

1916 Magnus W. Alexander designated as Managing Director.

1916 Frederick P. Fish elected Chairman,

1917 Invited by Council of National Defense to recommend policy on in-
dustrial relations. First report, “Workmen’s Compensation Acts in
the United States: The Legal Phase.”

1918 Nominated employer representatives of War Labor Conference Board.
Representatives later appointed members of War Labor Board.

1918 First cost of living study.

1919 First wage report, “Warlime Changes in Wages.”

1919 Frederick P. Fish, Edwin F. Greene, Leonor F. Loree, and J. W.
(¥Leary serve on President Wilson’s First Industrial Conference.

1920 Offices moved to New York City.

1922 First cost of government study, “Taxation and National Income.”

1924 Incorporated as a private, nonprofit institution.

1925 Army and Navy representatives designated Members of the Board.

1926 Admits individual and company subscribers.

1926 Loyall A. Osborne elected Chairman.

1928 Conference of Statisticians in Industry organized.

1929 Charles Cheney elected Chairman.

1931 Alanson B. Houghton elected Chairman.

1932 Death of President Alexander.

1933 Virgil Jordan clected President.

1934 Howard Heinz elected Chairman.

1936 Admits first labor union subseriber, Amalgamated Clothing Workers
of America.

1936 John Henry Hammond elected Chairman.

1937 Elon H. Hooker elected Chairman.

1938 E. Kent Hubbard elected Chairman.

1940 David M. Goodrich elected Chairman.

1940 The Economic Almanac, 1st edition.

1941 Organizes Advisory Couneil on National Defense and Reconstruction.

1941 F. W. Lovejoy elected Chairman.

1942 Fred I. Kent elected Chairman.

1943 8. Clay Williams elected Chairman.

1943-1944 “Postwar Goals and Problems™ (Conference Program).

1945 Colonel J. F. Drake clected Chairman.

1946 Conference Board Economic Forum organized.

1947 Road Maps of Industry distribuled on request to high school leachers,

1947 'W. Gibson Carey, Jr., elected Chairman.,

1948 A. W. Robertson elected Chairman.

1949, John S. Sinclair elected President.

1949 Virgil Jordan elected Chancellor.,

1950 Neal Dow Becker elected Chairman.

1952 Seminar on personnel administration organized.

1952 Firsk conference on “Atomic Energy in Industry.”

1953 Cola G. Parker elected Chairman.
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PART I

The Conference Board
and
Its Work



Chairman President

COLA G. PARKER JOHN 8. SINCLAIR

Chairman of the Board,
Kimberly-Clark Corporation

PRESIDENT’S REPORT

HIS 38th Annual Report marks the close of my fifth vear as

President of the National Industrial Conference Board.
During the administrations of my two predecessors, Tur Cox-
FERENCE Boarp served American industry through two World
Wars, two periods of postwar adjustment and recovery, the Pros-
perity Boom of the Twenties, and the Great Depression. And in
my own administration we have served through the Korean War
and the periods of industrial expansion which followed World
War II and Korea and through the latest recession.

For the past eight years, our national life has been darkened
by the shadow of the conflict between the free world and Com-
munism. Unfortunately, this shadow instead of lifting has grown
ominously darker, until today it threatens us with new aggressions
and even the possibility of a third World War.

In this situation one of the basic problems we face as a nation is
the strengthening of the economy of the free world, by strengthen-
ing our own and by helping the other free nations to help them-
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selves. In the cold war our strongest weapon against Communist
infiltration is economic balance and well-being in our own country
and among our allies. Securing this balance and well-being is in a
great measure our responsibility. Since we are economically the
strongest nation in the world, our allies cannot build up their own
economic strength without our encouragement. And our own
national survival and well-being require this intelligent leadership
on our part.

The history of ThE CoxFERENCE BoaRrD spans the whole period
of our rise to the position of a first-rate Power, and now to our pre-
eminence among the champions of freedom. Tue CONFERENCE
Boagrp has made an important contribution to America’s indus-
trial efficiency during these yvears. But any contribution that the
Board has made in this regard places upon it an even greater
responsibility as we face the momentous problems of the present
and the grave uncertainties of the future.

Our Recent Record

Over the past few years the Board has stressed the cooperative
and practical character of its relations with industry by the addi-
tion of several new Advisory Councils. Also, through our Regional
Conferences for both small and large groups of industrial leaders,
we have related the Board’s service more effectively to the needs
of private enterprise in every section of the country.

Our Division of Education now sends, but only on request, more
than 1,500,000 Road Maps of Industry—the Board’s famous
colored economic charts—to high school teachers, educators and
ministers throughout the United States and Canada. In addition,
the Board is carrying on its own educational project for the direct
benefit of industry, through its two-week training course for
personnel executives.

We have expanded our conference program by trying out a new
idea of having what might be called Single-Subject Conferences,
such as the one on Taxes last year, our Marketing Conference last
fall, our two annual conferences on “Atomic Energy in Industry,”
and the three-day meeting this June to discuss the problems of
Smaller Companies.

We have also intensified our study in the field of Marketing
Research and in other areas; and this past year, under special
commissions from a Committee of the United States Senate and
two industrial associations, we have prepared three compre-
hensive special studies.

[3]
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Brief accounts of the work of the different Divisions of the Board
during the past vear will be found in their separate reports, which
follow:; but I want to make clear that our over-all record of achieve-
ment through the past five years would not have been possible
without the cooperation of all our Officers and Division Directors,
and that of a devoted Staff.

The latest extension of the Board’s service is the initiation of
our new Canadian Department this year under the direction of
Mr. Monteath Douglas, formerly Executive Director of the
Canadian Tax Foundation. We feel most fortunate to have secured
the services of Mr. Douglas to organize and direct Tue CoxFeR-
excr Boarp's first office outside the United States. This formal
extension of our work to Canada follows many years of service by
the Board to Associates in Canadian industry, and it will enable
us to develop, by degrees, comparable coverage of the economic
and business scene in both countries. This will mean added ad-
rantage to the Board’s Associates in both the United States and
Canada.

An Obligation

In my report last year, I said, “T believe that industry would
do well to pay even greater attention in the future than in the past
to conditions outside the boundaries of the United States,” and
that “it is our plan to study more closely the interdependence of
the various countries throughout the world.”

At the Dinner Session of the 342nd Meeting. L. to R., Board Chairman Cola G. Parker,

Chairman of the Board, Kimberly-Clark Corporation; the Honorable Sinclair Weeks,

Secretary of Commerce; Trustee Chairman Langbourne M. Williams, President, Freeport
Sulphur Company; and John S. Sinclair, President, The Conference Board




In line with what Mr. Erwin D. Canham, Editor of The Chris-
tian Science Monitor, said at our Cincinnati Meeting a year ago,
we believe that the most effective way of strengthening the free
world is to open the channels of communication between the busi-
ness communities of its various mnations. Thus through the
mutual exchange of ideas and experiences the business leaders of
these countries may draw closer together in their thinking, in
their understanding of one another and of their common prob-
lems, and in the formulation of world policies for international
trade. And on this basis of mutual understanding they may work
together more effectively for the peace and prosperity of the whole
world.

But as Mr. Canham indicated, what is needed to accomplish
this is “a privately organized clearing-house” —just such a clear-
ing-house, it would appear, as Tiue CoNFERENCE BoArD has been
for American industry. We feel, therefore, that because of our
philosophy, our tradition, and our experience—and because for
the past twenty-five years we have had a group of distinguished
Foreign Correspondents in the leading commercial countries of the
world—the Board has a deep obligation to carry forward this vital
work as soon as possible.

Primarily and initially, this means of course the opening of more
effective channels of informal exchange between the business
leaders of Western Europe and North America. Fortunately for us,
it is in these two continents that there are not only the historic
roots and richest growth of the institutions of political liberty, but
also the greatest concentrations of industrial power. This coopera-
tion is our best hope of avoiding the holocaust of a third World War.

If Tue CoxrerencE BoaArp can serve the cause of freedom in
this way, its leadership is more than willing. We ought to move
fast toward making this “clearing-house” of economic information
and opinion an effective reality. But here we are confronted with
the hard fact of ways and means.

I only need remind you that there is a host of pressing economic
and management problems that Tae ConrerENxce Boarp ought to
be analyzing. Also, many of the Board’s older studies dealing with
subjects that are perennially important should be brought up to
date. The Board’s modest income, however, compels it to under-
take only those projects that are given the highest priority in the
joint judgment of our Advisory Councils and Research Staff. Severe
budget limitations have for several years forced the Board to
postpone many “desperately needed” studies.

[7]



Ray D. Murphy, President, The Equitable
Life Assurance Society of the United States,

At the Board we are constantly receiving evidence that our new
and old friends realize more than ever that Tue CoNFERENCE
Boarp is a truly cooperative institution. So I need hardly stress
that the more financial support they give the Board, the more
direct assistance it can provide them in solving business problems.
I would add that increased support will also enable the Board to
contribute more in helping the public understand just what our
economy is and how it works.

As we all know, it takes more than guns, bombs and manpower
to safeguard our voluntary productive system and other American
traditions of freedom. Tt also takes facts, honest facts—used fully,
wisely and fearlessly—to maintain an impregnable defense against
any of our encmies.

The Board’s Finances

As all of our Associates know, the Board i1s not an endowed in-
stitution but has to earn its living and pay its way by its work
from year to year.

Subscription income for the fiscal year ended April 30, 1954,
advanced to a total of $1,430,575. Income from the sale of publica-
tions, attendance fees at conferences and courses, interest and
reimbursement of costs of separately financed research projects
brought the Board’s total income to $1,693,686.

[8]

Lord Beveridge of Oxford, England, speaking
at the Dinner Session of the Board’s 38th
addresses the Dinner Session of the 38th Annual Meeting
Annual Meeting



Additional contributions and interest income amounting to
$22,638 during the past year brought the Reserve Fund of the
Board to $654,067, or 38.69, of the Board’s expenses during the
fiscal year ended April 30, 1954 as shown by the Treasurer’s Re-
port. Thus, we are still far away from our goal of a Reserve Fund
equal to one year’s expenses, which would provide an assurance
that the Board’s research and educational work could be con-
tinued during any future period of financial stringency such as we
have suffered in the past.

At the year’s end, the Board consisted of 16 Members Emeritus,
26 Representatives of Affiliated Organizations, 19 Councillors, 19
Foreign Correspondents, and 235 Regular Members. Subscribing
Associates of the Board totaled 3,332, all of whom are listed in
Appendix A of this Report.

* * *

In closing I want to express my appreciation to the Trustees,
Board Members, Associates, Cooperators, and members of our
Advisory Councils, all of whom have been of the greatest assistance
to the Officers and Staff of the Board in carrying on and advancing
our service to American industry. With their continued support
of our work and their devotion to the cause of maintaining a
strong American economy in these critical days, I am sure Tug
ConrFERENCE Boarp can go forward to an even more significant
service to America and to the free world.

: Respectfully submitted,
May, 195 Jonx S, SiNcLATR, President



DIVISIONAL REPORTS Business Economics
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MARTIN R. GAINSBRUGH, Chief Economist and Director

NOTEWORTHY AMONG the Division’s studies during the year
are those dealing with longer-range and more basic problems of the
national economy, including such fields as foreign trade and foreign
policy. business-government relationships, and monetary and credit
policy. The altered trade position of the United States with the rest
of the world was set forth in historic perspective in a study which
received serious consideration by the Randall Commission. A com-
panion study., “Economics of Tariffs.” has become a standard refer-
ence source for all concerned with the pros and cons of this contro-
versial subject. Similarly, an intensive analysis of the postal system
and its use by American business was prepared at the request of the
Senate Post Office and Civil Service Commission. A full-scale dis-
cussion was undertaken by The Conference Board Economic Forum
and its distinguished guests on the subject of returning to the gold
standard.
[10]



The bulk of the Division’s resources, however, was necessarily
focused upon a continuing diagnosis and prognosis of the recession
which began in mid-1953. Both the Weekly Desk Sheet and the
monthly Business Record were devoted primarily to a systematic
analysis of business behavior since Korea, under the stress of reces-
sion. With the tapering off of the recession toward mid-year, this
emphasis is now shifting toward a study of the pl‘obahlo character of
American markets in the so-called “middle years.

Members of the Division again devoted a significant portion of
their time and energy in providing special assistance and consultation
to the various branches of the government as well as to educational
and business organizations and associations.

Major publications by the Division were:

The Economic Almanac, 1953-1954 (12th Edition)

Prices—Costs—Wages (annual color chart book)

The United States and Its Foreign Trade Position (prepared by the
Division and published for the National Electrical Manufacturers
Association)

1954 —Recession? Depression? Recovery? (round-table debate between
Dr. Colin Clark of England, and Professor W. S. Woytinsky)

Basic Industrial Data Reports

Chart Book of Weekly Business Indicators

Saving, Liquid Assets, and the Consumer Markel (Technical Paper)

Supplement to Growth and Trends in Social Security

Supplement to The Social Security Almanac

Studies in Business Economics
'pRTCE-S; ; == - Shall We Return to a Gold Standard —Now?
OSTS WAGES | The Business Outlook, 1954
The Economics of Tariffs
Consumption Taxes and Tax Reform

Pricas Durj
Four Mojar

Lal -a Alray

THE
= BUSINESS
Et'n\tﬂ“‘ s OUTLOOK
AUMANAC | 1951
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DIVISIONAL REPORTS Business Practices
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G. CLARK THOMPSON

Director

A SUBSTANTIAL part of the Division’s e
energies during the past yvear was devoted B

to setting up special conferences. The Mar-

keting Conference, held last September, was the Board’s first three-
day conference and the first devoted entirely to marketing problems.
It was attended by nearly 2,000 marketing men and was so enthusi-
astically received that a one-day version was presented in Los
Angeles in March and attracted over 500 marketing men from the
West Coast. The Board’s second conference on “Atomic Energy in

[12]



Industry,” in October, was attended by more than 1,000 business-
men, scientists, and government officials. These meetings have been
called “the most important forum for the exchange of nonmilitary
information and ideas on atomic energy.” Preparations were also
made for the Board’s first “Smaller Business Conference,” scheduled
for June, 1954,

Despite this greatly increased burden of conference work, the
Division has pursued its program of basic research in the field of
business practices, and has also conducted its monthly surveys of
business experience and opinion.

Publications by the Division during the year included:

Studies in Business Policy

Industrial Security—II. Plant Guard Handbook
Managing Company Airplanes

Financial Management of Pension Trusts
Executive Expense Accounlts

Company Tax Administration

New Product Development—III. Marketing New Products

Special Report

2nd Annual Conference: Atomic Energy in Industry

Surveys of Business Experience (Business Record)

“New Uses for New Materials”
“Industry Welcomes the Security Analyst”
“Executive Consensus: No Bust in ’53”
“Turning Point Ahead in Capital Spending”
“Industry Combating Buyer Resistance”
“Good Salesmen Don’t Just Happen”
“Management Looks at Public Relations”
“The Next Six Months Will Be Leaner”
“Dividend Targets: Continuity and Stable Rate”
“Reciprocity—Many Practice, Few Favor”
“Competition Sparks Credit Review”
“Special Report on the Business Decline”

[13]
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S. AVERY RAUBE, Director

Personnel Administration
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THE DIVISION has continued its efforts to anticipate as well as to
keep up with the needs of the Board’s Associates. These efforts can

be deseribed brieflv as follows:

1. To keep Associates informed of current events and important develop-

o

Ay

ments in personnel administration through articles and departments
in the Management Record.

To pursue basie research in “ferment” areas in the field, and make Lhe

results available through the series, Studies in Personnel Policy.

To answer Associates’ specific questions about prevailing personnel
praclice.

To prepare round-table and general conferences on personnel problems

of high interest, as part of the Board’s conference program.,

[14]

To provide professional education in personnel administration through
comprehensive and coneentrated “live-in" seminars,



One research area deserves special note. For several years com-
pany executives have shown increasing interest in the problems of
corporate organization. This is evident from the growing stream of
questions coming to the Board on all phases of organization planning.
In order to handle these questions adequately and to make a con-
tinuous study of company experience in this area, the Board has
added a Senior Research Specialist to devote full time to organization
planning and related subjects.

Registrations for the Board’s two-week Course in Personnel Ad-
ministration were so great last year that it was necessary to conduct
four sessions. This course, for which Staff Members of Tue Con-
FERENCE BoARD comprise the faculty, will be conducted twice during
the coming fall and twice in the spring of 1955.

Reports published during the year were:

Fringe Benefit Packages

Executive Development Courses in Universilies
Severance Pay Plans

Management Development

Company Organization Charts

Bulletin Boards

Esecalators and the New BLS Index

Employee Magazines and Newspapers

The Personnel Administration Course in session




DIVISIONAL REPORTS Statistical
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PAUL W. DICKSON, Director

A PREPONDERANCE of the Division’s effort is being directed
toward completing the revision of the Board’s Consumer Price
Index. This project, which will modernize the CPI in line with
recent studies of consumer buying habits, is scheduled for completion
m August, 1954.

In addition to the index revision, output of the Division consisted
of the primary statistical surveys on hourly wage rates and clerical
salaries for key jobs in a score of cities and monthly wage adjust-
ments compiled and confirmed by the Board. As this report is
written, the Division’s biennial survey of executive salaries is being
tabulated.

[16]



Among the special projects undertaken during the last year, a
study of prevailing methods of compensating expatriate employees
stands out. Soon after completion of a field study for a Conference
Board Associate, the Division began a detailed analysis of industry’s
practice in this field, and a report should be ready for publication by
early fall.

Publications by the Statistical Division during the past year were:

Studies in Labor Statistics

Occupational Wage Rale Survey—1953

Clerical Salary Survey

General Wage Adjustments in Manufacturing, June, 1950-March, 1954

Regular Monthly Features

Business Record—NICB consumer price statistics for ten U. S, cities.

Management Record—NICB Consumer Price Index for 39 Cities, monthly
Review of Labor Statistics, Wage Adjustment Announcements, and

Significant Labor Statistics.

Regular Weekly Feature

Road Maps of Industry

i iz
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ﬁ Genenar Wack Amustarsts

L v Manesscrvming
Ii Juni, 1o30-Mancu, 1951
|

ASSETS AND DrEars
THE AMERICAN CONSUMER u?.'m
el




DIVISIONAL REPORTS Conference
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ELLMORE A. HAMMESFAHR
Director

DURING THE wyear just closed several Conference highlights
should be noted—mnot only for the effective discussion that was
achieved, butl also for their contribution to the Board's forward
planning for additional Conference activity.

The Marketing Conference in September stimulated such a worth-
while exchange of usable material in the sales field that this fall’s
opening meeting will be devoted to the same general subject, with
stress on techniques and methods.

[18]



During the past winter, considerable interest was centered in the
great economic debate of 1954 : “Recession, Depression or Recovery?”
and the Board arranged a highly successful discussion of this contro-
versial subject between Dr. Colin Clark of England and Professor
W. S. Woytinsky.

Continuing its pattern for nationwide meetings, the Board held
Conferences in Pittsburgh and Los Angeles during the year and has

scheduled meetings in Chicago and Houston for the coming vear.
The complete Conference schedule for 1954-1955 follows:

1954
Wednesday through

Friday, Sept. 22, 23, 24

Wednesday through

Friday, Oct. 13, 14, 15

Thursday, Oct. 28
Thursday, Nov. 18

Thursday, Dec. 16

1955
Thursday and
Friday, Jan. 20, 21

Thursday, Feb. 17
Thursday, Mar, 24

Thursday, Apr. 21

Thursday and
Friday, May 19, 20

General Session on Marketing for
All Associates

Special Conference on Atomic
Energy

Meeting of Board Members
General Session for All Associates

Meeting of Board Members

General Session for All Associates

Meeting of Board Members
General Session for All Associates

Meeting of Board Members

General Session for All Associates

(39th Annual Meeting of Board
Members)

Waldorf-Astoria

Hotel Commodore

The Ambassador

Conrad Hilton
(Chicago)

Waldorf-Astoria

Hotel Astor

Waldorf-Astoria

The Shamrock
(Houston)

Waldorf-Astoria
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342nd MEETING—BETTER PROFITS THROUGH BETTER SELLING —
September 23-25, 1953

FIRST DAY

Evening Session: THE OUTLOOK TODAY
Chairman: Langbourne M. Williams, President, Freeport Sulphur
Company and Chairman of Trustees, TaE CONFERENCE BOARD.
Speaker: The Honorable Sinclair Weeks, Secretary of Commerce of

the United States.
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Round-Table Conferences

“Selecting and Training Sales Supervisors and Executives”

Chairman: Charles J. Zimmerman, CLU, Managing Director, Life
Insurance Agency Management Association. Speakers: Charles L.
Lapp, Associate Professor of Marketing, School of Business and Public
Administration, Washington University (St. Louis, Missouri); oke
S, Simpson, Director of Personnel Administration, Vick Chemical
Company; William F. Wrightnour, Assistant to Vice-President and
General Manager, Tire Division, United States Rubber Company;
Ernest H. Reed, Manager, Education and Personnel Department,
International Harvester Company.

“The Sales Outlook for 19547

Chalrman: Courtney C. Brown, Assistant to the Chairman of the
Board, Standard Oil Company (N. J.). Speakers: Donald M. Pallison,
Vice-President—Sales, The Warner & Swasey Company; Philip
Salisbury, Editor, Sales Management Magazine; R. C. Swanton,
Director of Purchases, Winchester Repeating Arms Company (Divi-
sion of Olin Industries, Ine.); Walter E. Hoadley, Jr., Economist,
Armstrong Cork Company.

“Fundamentals of Salesmen’s Compensation”™

Chairman: B. K. Wickstrum, Vice-President and Director of Sales,
Sylvania Electric Products Inc. Panel Members: Gerald C. Denebrink,
Vice-President for Sales, C. H. Masland & Sons: Howard L. Franks,

The Honorable Sinclair Weeks at the Dinner Session of the first evening of the 342nd Meet-
ing chats informally with Associates after his talk




Manager, Sales Personnel and Control, Chemical Division, General
Electric Company; J. A. Lamplugh, Manager of Sales Training,
Pitney-Bowes, Ine.; James C. Olson, Partner, Booz, Allen & Hamilton;
J. H. Sorenson, Salary Incentive Analyst, Kimberly-Clark Corpora-
tion.

“How To Forecast Your Company’s Sales”

Chairman: John W. Iumphrey, President, The Philip Carey Manu-
facturing Company. Speakers: Arthur A. Batts, Jr., Manager, Com-
mercial Research Department, The Carborundum Company; Alex-
ander C. MacGowan, Manager, Business Research Department,
Carrier Corporation; Richard L. Patey, Manager, Market Research
Department, Corning Glass Works; William R. Spurlock, Executive
Director, Merchandising, Eli Lilly and Company.

SECOND DAY

Evening Session: THE CHALLENGES WE FACE
Chairman: Cola G. Parker, Chairman of the Board, Kimberly-Clark
Corporation and Chairman, THE CoNFERENCE BoArD.
Speakers: Melvin H. Baker, Chairman of the Board, National Gypsum
Company, “The Challenge to Salesmanship™; William C. Stolk, Presi-
dent, American Can Company, “Selling a Recession Short.”

Round-Table Conferences
“Measuring the Efficiency of Salesmen”

Chairman: C. Kingsley Woodbridge, President, Dictaphone Corpora-
tion. Speakers: Kemp G. Fuller, Marketing Consultant; Willis E.
Morgan, Vice-President in Charge of Marketing, Burroughs Corpora-
tion; Bernard Weiser, Vice-President in Charge of Sales, McCormick
& Co., Inc.; H. M. Poole, Jr., Manager, General Line Sales, Johnson &
Johnson.

“How To Control Salesmen’s Expenses”

Chairman: P. R. Hatch, Vice-President of Sales, Brown & Sharpe
Manufacturing Company. Speakers: William G. Henry, Sales Mana-
ger, United Board & Carton Corporation; J. Chester Ray, Executive
Assistant to Vice-President and General Manager, Tire Division,
United States Rubber Company; H. T. Hildebrandt, Vice-President,
Norwich Pharmacal Company; David R. Parfitt, Vice-President and
General Sales Manager, Thatcher Glass Mfg. Co., Inc.

“How Sales Analysis Can Increase Profits™
Chatrman: Raymond E. Olson, President, Taylor Instrument Com-
panies. Speakers: Russell Baker, Manager, Sales Promotion and Re-
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‘’Better Profits Through
Better Selling’’

William C. Stolk, President of the Ameri-
can Can Company, speaking on S

a Recession Short™ at the Dinner Session.
Seated is Chairman Cola G. Parker

Melvin H. Baker, Chairman of the Board,

National Gypsum Company, speaking on

“The Challenge to Salesmanship™ at the
Dinner Session

Members of the Round Table discussion

of “Increasing Sales Through Better

Public Relations™ listening to Harold 15,

Schiltz, Sales Promotion Manager, The
Hoover Company
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C. B. Larrabee, President and Publisher, Claude Robinson, President, Opinion Re-
Printer’s Ink, speaking on “Saturation— search Corporation, speaking on “Satura-
The Challenge to Advertising” at the tion—The Challenge to Advertising”
Luncheon Session of the 342nd Meeting

search, Irvington Varnish & Insulator, Division of Minnesota Mining
and Manufacturing Company; Rudolph Matthes, Manager, Pricing
and Market Analysis Division, Owens-Corning Fiberglas Corporation;
Al N. Seares, Vice-President and Director of Domestic Sales and Serv-
ices, Remington Rand, Ine.; Gordon M. Looney, Director of Distribu-
tion Research, Libbey-Owens-Ford Glass Company.

“Increasing Sales Through Better Public Relations’
Chairman: Bruce Watson, Manager of Public Relations, General
Foods Corporation. Panel Members: R. K. Allerton, Jr., Director of
Public Relations, Underwood Corporation; Lesley H. Browder, Assist-
ant Treasurer and Advertising Manager, Dan River Mills, Incor-
porated; Milton M. Enzer, Director of Public Relations, The Yale &
Towne Manufacturing Company; Dwight J. Thomson, Vice-President
and Director of Industrial and Public Relations, The Champion Paper
and Fibre Company; Harold E. Schiltz, Sales Promotion Manager,
The Hoover Company.

“Effect of Sales Organization on Sales Results”
Chairman: George C. Miller, President, Bakelite Company, Division
of Union Carbide & Carbon Corporation. Panel Members: L. Byron
Cherry, Manager, Lighting and Rectifier Planning, Measurements and
Industrial Produets Division, General Electric Company; William P.
[23]



Drake, Vice-President, Pennsylvania Salt Manufacturing Company';
Granville B. Jacobs, Manager, Personnel and Sales Training, General
Foods Corporation; Lars J. Sandberg, Partner in Charge of Marketing,
Rogers, Slade & Hill.

THIRD DAY

Luncheon Session: SATURATION—THE CHALLENGE TO
ADVERTISING

Chairman: John S. Sinclair, President, TuE CoNFERENCE BoOARD.
Speakers: Claude Robinson, President, Opinion Research Corporation,
“Has Advertising Lost Its Punch?’; C. B. Larrabee, President and
Publisher, Printers’ Ink, “How To Get More from Your Advertising.”

Round-Table Conferences
“The Long-Range Sales Outlook™

Chatrman: Clinton F. Robinson, President, The Carborundum Com-
pany. Speakers: Simon 1. Strauss, Vice-President in Charge of Sales,
American Smelting and Refining Company; John L. Gillis, Vice-
President, Monsanto Chemical Company; B. D. Graham, General
Sales Manager, H. J. Heinz Company; C. T I1. Weikel, Manager,
Commercial Rescarch and Industrial Development, Bethlehem Steel
Company, Inec.; Frank R. Markley, Vice-President in Charge of
Marketing, Sun Oil Company.

“Measuring the Return on Advertising Expenditures”

Chairman: George H. Halpin, Executive Vice-President—Sales,
Minnesota Mining & Manufacturing Company. Speakers: Donald B.
Armstrong, Jr., Vice-President and Director of Research, MeCann-
Erickson, Ine.; R. M. Gray, Advertising and Sales Promotion Mana-
ger, Esso Standard Oil Company; . D. Wolfe, Market Research
Director, Colgate-Palmolive Company; R. D. Hardesty, Manager,
Merchandising Research, The Kroger Company.

3h3rd MEETING—OQctober 22, 1953

Meeting of Board Members to hear Spruille Braden, Chairman of the
New York City Anti-Crime Committee, and two staff members,
James D. Walsh, Manager, and William J. Keating, Staff Counsel,
appraise the effeets of gangster influence on business, industry, govern-
ment and labor.
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SPECIAL CONFERENCE: ATOMIC ENERGY IN INDUSTRY (2nd
Annual Conference) Oclober 29-30, 1953

FIRST DAY

Evening Session: THE SECOND DECADE OF ATOMIC ENERGY
Chairman: Cola G. Parker, Chairman of the Board, Kimberly-Clark
Corporation, and Chairman, TnE ConreErence Boarp; Moderator:
David E. Lilienthal, Former Chairman, United States Atomic Energy
Commission. Speakers: W. Sterling Cole, United States House of
Representatives and Chairman, Joint Atomic Energy Committee;
George M. Gadshy, President, Utah Power & Light Company.

Round-Table Conferences

“Changing the Atomic Energy Act—Pro and Con”
Chairman: J. L. Atwood, President, North American Aviation, Inc.
Speakers: Eugene M. Zuckert, Commissioner, United States Atomie
Energy Commission; Chet Iolifield, United States House of Repre-
sentatives and Member, Joint Atomic Energy Committee; Walker L.
Cisler, President, The Detroit Edison Company; O. A. Knight, Presi-
dent, Oil Workers International Union, CIO.

Reactor models on display at The Conference Board's Second Annual Conference on
Atomic Energy in Industry




" Atomic Energy
in Industry’’

Sir  Christopher Ilinton,

Depuly Controller, Atomic

Energy (Production), Min-

istry of Supply, Great Brit-

ain, speaking on “Atomic

Energy  Developments in
Great Britain™

Dinner speakers al The Conference Board’s Second Annual Conference on Atomic Energy

being welcomed by President John S. Sinclair. L. to R., David E. Lilienthal, Former Chair-

man, United States Atomic Energy Commission; George M. Gadshy, President, Utah

Power & Light Company; and W. Sterling Cole, United States House of Representatives
and Chairman, Joint Atomic Energy Committee




"Atomic Energy
in Industry”’

Round Table discussion of
“Developing  Commercial
Atomic Power—Analysis of
Company-Group Feasibility
Studies.” Speaker, C. C.
Whelchel, Chief, Division of
Steam Engineering, Pacific
Gas and Electric Company

J. C. Geniesse, Director of
Applied Research, The At-
lantic Refining Company
discussing“Improving Prod-
uct Quality with Use of
Radioisotopes™

Dinner Session at the National Industrial Conference Board's Second Annual Conference on
Atomic Energy in Industry




“Reactor Design and Technical Developments in Nuclear I'uels, New
Metals and Coolants”

Chairman: William L. Davidson, Director, Office of Industrial Devel-
opment, United States Atomic Energy Commission. Speakers: Marvin
Fox, Chairman, Reactor Department, Brookhaven National Labora-
tory; John R. Menke, President, Nuclear Development Associates,
Inc.; Walter E. Kingston, General Manager, Atomic Energy Division,
Sylvania Electric Produels Ine.; William A. Johnson, Manager, Mate-
rials and Reactor Department, Atomic Power Division, Westinghouse
Electric Corporation; Frederick E. Crever, Manager, Engineering
and Projects Department, Knolls Atomie Power Laboratory, General
Electric Company.

“Developing Commercial Atomic Power—Analysis of Company-Group
Feasibility Studies™

Chairman: Walter Zinn, Direclor, Argonne National Laboratory.
Speakers: D. R. Bower, Treasurer, Commonwealth Edison Company
(Chicago); John J. Grebe, Director, Nuclecar Research & Develop-
ment, The Dow Chemical Company; Philip N. Powers, Executive Ad-
ministrator, Atomic Electric Project, Monsanto Chemical Company;
C. C. Whelchel, Chief, Division of Steam Engineering, Pacific Gas and
Electric Company.

“Cutting Costs Through Use of Radioisotopes”

(hairman: Paul Aebersold, Director, Isolopes Division, United States
Atomic Energy Commission. Speakers: E. D. Cook, General Engineer-
ing Laboratory, General Electric Company; R. F. Errington, Manager,
Commercial Products Division, Alomic Energy of Canada Limited;
John L. Kuranz, Vice-President, Nueclear Instrument and Chemical
Company: Homer S. Myers, President, Radioactive Products, Inc.;
W. R. Weir, Chief Metallurgist, Dominion Foundries and Steel
Limited.

SECOND DAY

Luncheon Session: ATOMIC ENERGY DEVELOPMENTS IN GREAT
BRITAIN.

Chairman: John 8. Sinclair, President, Tue Conrerexce Bosrb.
Introduction: Henry D, Smyth, Commissioner, United States Atomic
Energy Commission.
Speaker: Sir Christopher Hinton, Deputy Controller, Atomic Energy
(Production), Ministry of Supply, Great Britain.
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Round-Table Conferences

“Possible Economic Impact of Atomic Energy”
Chairman: John Jay Hopkins, Chairman and President, General Dy-
namics Corporation. Speakers: Walter Isard, Associate Professor of
Regional Economics, Massachusetts Institute of Technology; Edgar
H. Dixon, President, Middle South Utilities, Inc.; R. 5. Stevenson,
Executive Vice-President, Allis-Chalmers Manufacturing Company;
John R. Dunning, Dean of Engineering, Columbia University.

“Improving Product Quality with Use of Radioisotopes™

Chairman: C. J. Mackenzie, President, Alomic Energy of Canada
Limited. Speakers: George E. Boyd, Ouk Ridge National Laboratory
(operated by Union Carbide & Carbon Corporation for the United
States Atomic Energy Commission); E. W. Bratton, Manager,
Product Engineering and Quality Control, Coated Products Division,
The Carborundum Company; D. C. Brunton, President, Isotope
Products, Limited, Canada; B. L. Clarke, Director, Chemical Control
Division, Merck & Co., Inc.; J. C. Geniesse, Director of Applied Re-
search, The Atlantic Refining Company.

344th MEETING—November 19, 1953 — Pittsburgh

Luncheon Session: GOVERNMENT IN BUSINESS OR BUSINESS IN
GOVERNMENT?

(hairman: John S. Sinclair, President, Tur CoNrFERENCE BoARD.

Speaker: Honorable Douglas McKay, The Secretary of the Interior.

Round-Table Conferences

“Industrial and Competitive Potential of the U.S.5.R.”
('hairman: Brehon Somervell, Chairman and President, Koppers
Company, Inc. Speakers: Harry Schwartz, T'he New York Times; Demitri
B. Shimkin, Bureau of the Census; Former Research Associate, Rus-
sian Research Center, Harvard University; M. Gardner Clark, Asso-
ciate Professor, New York State School of Industrial and Labor Rela-
tions, Cornell University: J. G. Tolpin, Editor, Foreign Literature,
Development and Patent Department, Standard Oil Company
(Indiana); J. D. A. Morrow, President, Joy Manufacturing Company.

“The 1954 Qutlook: Three Question Marks”
Chairman: George Romney, Vice-President, Nash-Kelvinator Cor-
poration. Speakers: Elmer C. Bratt, Professor of Economics, Lehigh
University; Miles L. Colean, Consulting Economist; Lloyd D.
MeDonald, Executive Vice-President, The Warner & Swasey Com-
pany: George Katona, Program Director, Survey Research Center,
University of Michigan.
[29]



At the Luncheon Session of
the 844th Meeting in Pitts-
burgh. Board Members, L.
Lo R.: Colonel Willard I,
Rockwell, Chairman of the
Board, Rockwell Manufac-
turing Company; W. Cordes
Snyder, Jr., Chairman and
President, Blaw-Knox Com-
pany; and Herman W,
Steinkraus, Chairman of
the Board and President,
Bridgeport Brass Company

"Government in
Business or
Business in

Government’’
(Pittsburgh)

Brehon  Somervell, Chair-

man and President, Koppers

Company, Ine., leading the

discussion  of  “Industrial

and Competitive Potential
of the US.5.R.”

At the Luncheon Session,
I.. to R.: Trustee I. W.
Wilson, President, Alumi-
num Company of America;
W. TF. Munnikhuysen,
Executive  Vice-President,
Koppers Company, Inc.;
the  Honorable Douglas
MeKay, Secretary of the
Interior; and  President
John S. Sinclair




“Management’s Quid Pro Quo in Labor Relations”

Chairman: Herman W, Steinkraus, Chairman of the Board and Presi-
dent, Bridgeport Brass Company. Speakers: Virgil B. Day, Manager,
Union Relations, General Electric Company; J. Ward Keener, Vice-
President, The B. F. Goodrich Company; Harry M. Moses, President,
Bituminous Coal Operators’ Association; Hoyt P. Steele, Executive
Vice-President, Benjamin Eleclric Manufacturing Company; John A.
Stephens, Vice-President, United States Steel Corporation.

“The Economics of Highways”

Chairman: Nicholas Kelley, Jr., Secretary, Chrysler Corporation.
Speakers: Pyke Johnson, Automotive Safety Foundation; Richard M.
Zettel, Associate Research Economist, Institute of Transportation and
Traffic Engineering, University of California (Berkeley); B. A. Lefeve,
Director, Bureau of Highway Planning, State of New York, Depart-
ment of Public Works.

345th MEETING— December 17, 1953

Meeting of Board Members to hear Ernest T. Weir, Chairman of the
National Steel Corporation, present his views on the possible avenues
for a lasting peace in Europe and throughout the world.

346th MEETING—January 21-22, 195}

FIRST DAY

Evening Session: THE FIRST YEAR: RETROSPECT AND PROSPECT
Chairman: Cola G. Parker, Chairman, TuE CoNFERENCE BoARD;
Chairman of the Board, Kimberly-Clark Corporation. Speaker: The
Honorable Arthur E. Summerfield, Postmaster General.

Round-Table Conferences
“Industrial Russin—The New Competitor (I)”

Chairman: Brehon Somervell, Trustee, National Industrial Conference
Board; Chairman and President, Koppers Company, Inc. Speakers:
Mose L. Harvey, Chief, Division of Research for U.S.5.R. and Eastern
Europe, Department of State; J. D. A. Morrow, President, Joy Manu-
facturing Company; M. Gardner Clark, Associate Professor, New
York State School of Industrial and Labor Relations, Cornell Uni-
versity; J. G. Tolpin, Editor, Foreign Literature, Development and
Patent Department, Standard Oil Company (Indiana).
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Colin Clark, University of Oxford, England, speaking. At Mr. Clark’s right is Professor
W. 5. Woytinsky, well-known author and economist

“1954—Recession . . . Depression . . . Recovery?”
Chairman: Robert. E. Wilson, Chairman, Standard Oil Company
(Indiana). Speakers: Colin Clark, University of Oxford, England;
W. 5. Woytinsky.

“Interest Rates: Up or Down in °54%”

Chavrman: Alan H. Temple, Exceutive Vice-President, The National
City Bank of New York. Panel Members: C. John Kuhn, Treasurer,
C.I'T. Financial Corporation; Aubrey G. Lanston, President, Aubrey
G. Lanston & Co., Inc.; Cushman MceGee, Partner, R. W, Pressprich
& Company: L. Douglas Meredith, Executive Vice-President and
Chairman of the Finance Committee, National Life Insurance Com-
pany; Roger F. Murray, Vice-President, Bankers Trust Company;
Hans A. Widenmann, Partner, Carl M. Loeb, Rhoades & Company:
J. Brooke Willis, Associate Professor of Banking, The Graduate School
of Business, Columbia University: Donald B. Woodward, Chairman
of the Finance Committee, Viek Chemical Company.

“Industrial Russia—The New Competitor (I1)”

(hairman: Brehon Somervell, Trustee, National Industrial Conference

Board: Chairman and President, Koppers Company, Inc. Speakers:

Demitri B, Shimkin, Bureau of the Census:; Former Rescarch Asso-

ciate, Russian Research Center, Harvard University: Maurice F.
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346th Meeting

John L. McCaffrey, President, International

Harvester Company, speaks on “Employ-

ment Stabilization: The Basic Problem,” at
the Luncheon Session

The Honorable Arthur E. Summerfield, Post-
master General, addresses the Dinner Session
on “The Administration’s First Year™

At the Dinner Session. L. to R., James A, Farley, Chairman of the Board, The Coca-Cola
Export Corporation; the Honorable Arthur E. Summerfield, Postmaster General; and
Conference Board Chairman Cola G. Parker




Parkins, Research Associate, Institute for Research in Social Seience,
University of North Carolina; Leon M. Herman, Chief, U.S.S.R. Sec-
tion, European Division, Bureau of Foreign Commerce, Department
of Commerce; Harry Schwartz, The New York Times.

“Noise—Employees’ Loss-of-Hearing—The Company’s Responsibility”
Chairman: Charles F. Shook, M.D., Medical Director, Owens-Illinois
Glass Company. Speakers: Mary Donlon, Chairman, New York State
Workmen’s Compensation Board; Noel 5. Symons, Special Legal Con-
sultant, Associated Industries of New York State, Inc.; Robert A.
Ewens, Executive Vice-President, Wisconsin Manufacturers’ Associa-
tion; Stacy R. Guild, Ph.D., Associate Professor of Otology, Johns
Hopkins Hospital; Member, Sub-Committee on Noise in Industry,
American Academy of Ophthalmology and Otolaryngology; Walter A.
Rosenblith, Associate Professor of Communicalions Biophysices,
Massachusetts Institule of Technology; Chairman, Commiltee on
Noise, American Standards Associalion.

SECOND DAY

Luncheon Session: EMPLOYMENT STABILIZATION: THE BASIC
PROBLEM

Chatrman: John 8. Sinclair, President, Tur Conrerence Boarb.
Speaker: John 1. McCaffrey, President, International Harvester
Company.

Round-Table Conferences

“Guaranleed Wages: The Perennial Problem™

Chairman: A. D. II. Kaplan, The Brookings Institution. Speakers:
Marvin Miller, Research Department, United Steelworkers of Amer-
ica (CIO); Emerson P. Schmidt, Director of Economiec Research,
Chamber of Commerce of the United States; Milton O. Loysen, Execu-
tive Director, Division of Employment, New York State Department
of Labor; Milton M. Olander, Director of Industrial Relations, Owens-
Ilinois Glass Company.

347th MEETING— February 18, 195},

Meeting of Board Members to hear the Honorable W. Randolph Burgess,
Depuly to the Secretary of the Treasury, and the Honorable Marion
B. Folsom, Under Secretary of the Treasury, discuss monetary policy,
debt management, the Administration’s tax program and its progress
toward a more equitable tax structure.
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348th MEETING—2ND CALIFORNIA MEETING—March 25, 195}—
Los Angeles

Luncheon Session: MANAGEMENT—LABOR RELATIONS: WHAT’S
AHEAD?

Chatrman: John S. Sinclair, President, Tur Conrrrexce BoAarp.
Speaker: Leo Wolman, Director, National Bureau of Economic
Research, Inc.

Evening Session: 1954 REAPPRAISED: PERFORMANCE AND
POTENTIAL

Chairman: Cola G. Parker, Chairman, Tue CoNrFERENCE Boarnp;
Chairman, Kimberly-Clark Corporation; Moderator: Robert E.
Wilson, Chairman, Standard Oil Company (Indiana). Panel: “Busi-
ness Investment,” Harold Quinton, Execulive Vice-President, Southern
California Edison Company; “Consumer Goods Sector,” Paul H.
Nystrom, President, Limited Price Variety Stores Association, Inec.;
“Federal, State & Local Expenditures,” Martin R. Gainshrugh, Chief
Economist, National Industrial Conference Board; “Monetary Sector,”
Murray Shields, Trustee, TuE ConreErENCE Boarp; Vice-President
and Economist, Bank of the Manhattan Company; “The Labor Pic-
ture,” Leo Wolman, Director, National Bureau of Economic Re-
search, Inc.

Luncheon Session: Garner
A. Beckett, Chairman and
President, Riverside Ce-
ment Company (L.) chats
with Richard S. Rheem,
President, Rheem Manu-
facturing Company

SPECIAL ONE-DAY MARKETING CONFERENCE

“How To Forecast Your Company’s Sales”
Chairman: Morris B. Pendleton, President, Plomb Tool Company.
Speakers: Charles E. Young, Economist, Weyerhaeuser Timber Com-
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Luncheon session: M. Ilenry Gellert, Presi-
lent, Seattle Gas Company; Trustee Murray
Shields, Vice-President and  Economist,
Bank of the Manhattan Company; and
seorge M. Gadsby, Chairman of the Board
uind President, Utah Power & Light Company

Luncheon session: Howard M. Fish, Presi-

dent, American Sterilizer Company; F. B.

Ortman, Chairman of the Board and Presi-

dent, Gladding, McBean & Co.; and R. L.

Minckler, President, General Petroleum
Corporation

I OTHER NUN®
o DURABLES _§

20

2nd California Meeting

Luncheon session: Trustee Norman W. Wil-

son, Chairman of the Board, Hammermill

Paper Company (R.), chats with Sponsor
Neil Petree, President of Barker Bros.

3

Speakers al the evening session: L. to R., Martin R. Gainshrugh, Chief Ecanomist, National Industrial Con-

ference Board; Paul 11, Nystrom, President, Limited Price Variety Stores Association, Ine.; Leo Wolman,

Director, National Bureau of Economic Research, Inc.; Chairman Cola G. Parker, Chairman, Kimberly-Clark

Corporation; Moderator Robert E. Wilson, Chairman, Standard Oil Company (Indiana); Harold Quinton,

President, Southern, California Edison Company; and Murray Shields, Trustee, The Conference Board:

Vice-President and FEeonomist, Bank of the Manhattan Company. Their subject —"1954 Reappraised:
Performance and Potential.”
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pany; M. H. Marks, Manager, Market Rescarch Department, Crown
Zellerbach Corporation; Charles F. Parker, Assistant Treasurer, Union
0il Company of California.

“Measuring the Efficiency of Salesmen™

Chairman: Morris B. Pendleton, President, Plomb Tool Company.
Speakers: Kemp G. Fuller, Marketing Consultant, Pittsburgh:
J. Chester Ray, Executive Assistant to Vice-President and General
Manager, Tire Division, United States Rubber Company; Guy W.
Wadsworth, Jr., Vice-President and General Manager, Southern
Counties Gas Company of California.

“How Sales Analysis Can Increase Profits™

Chairman: Lawrence C. Lockley, Dean, School of Commerce, Uni-
versity of Southern California. Speakers: Bernard E. Etcheverry,
Director, General Planning Department, Kaiser Steel Corporation;
Joseph W. Ehrenreich, Economist, Western Home Office, The Pruden-
tial Insurance Company of America; John S. Hawley, Marketing
Manager, Shakeproof Division, Illinois Tool Works.

Round Table at the Morning Session of the one-day Marketing Conference, held as part
of the 2nd California Meeting in Los Angeles




“Measuring the Return on Advertising Expenditures™

Chatrman: Lawrence C. Lockley, Dean, School of Commerce, Uni-
versity of Southern California. Speakers: Donald B. Armstrong, Jr.,
Viee-President and Director of Research, McCann-Erickson, Ine.;
R. E. Davis, Manager of Sales Research, The Goodyear Tire & Rubber
Company, Inc.; Russell Z. Eller, Advertising Manager, Sunkist
Growers, Inc.

CONCURRENT ROUND TABLES

“Evaluating the President’s Social Security Program™

Chairman: Fred D. Fagg, Jr., President, University of Southern
California. Speakers: Leonard J. Calhoun, Attorney, Harter and
Calhoun; Robert W. Gilbert, Partner, Gilbert, Nissen & Irvin, attor-
ney for various West Coast A. F. of L. unions; H. Iarold Leavey,
Viee-President and General Counsel, California-Weslern States Life
Insurance Company.

“Taft-Hartley—Administration and Needed Changes™

Chairman: Arthur G. Coons, President, Occidental College. Speakers:
Albert C. Beeson, Member, National Labor Relations Board: Theo-
dore R. Iserman, Partner, Kelley, Drye, Newhall & Maginnes: R. G.
Kenyon, Vice-President, Southern California Edison Company; O. A.
Knight, President, il Workers International Union, CIO: Herbert S.
Thatcher, Partner, Woll, Glenn & Thatcher; General Council, Ameri-
can Federation of Labor.

“What Atomic Energy Means for West Coast Business”

Chairman: Howard G. Vesper, Vice-President, Standard Oil Company
of California. Speakers: C. C. Whelchel, Chief, Steam Engineering
Division, Pacific Gas and Electric Company; J. L. Atwood, President,
North American Aviation, Ine.; J. N. Landis, Vice-President, Bechtel
Corporation; Eugene M. Zuckert, Commissioner, United States
Atomic Energy Commission.

349th MEETING—April 15, 195
Meeting of Board Members to hear Clarence B. Randall, Chairman of
the Board of Inland Steel Company, present the major recommenda-
tions of the Commission on Foreign Economie Policy and discuss his
opinions concerning the report of the Commission.
[38]



38th ANNUAIL MEETING—THE WELFARE CONCEPT: GOVERN-
MENT’S ROLE RE-EXAMINED—May 20-21, 195}

FIRST DAY

Evening Session: THE WELFARE CONCEPT: GOVERNMENT’S ROLE
RE-EXAMINED
Chairman: Neal Dow Becker, Trustee, Tur CoxrerencE Boarp;
Chairman of the Board of Directors, Intertype Corporation. Speakers:
Lord Beveridge, Oxford, England; Ray D. Murphy, President, The
Equitable Life Assurance Society of the United States.

Round-Table Conferences

A. “How the Union Welfare Fund Operates™
Chairman: W. H. Winans, Vice-President—Industrial Relations,
Union Carbide and Carbon Corporation. Speakers: Herman A. Gray,
Professor of Public Administration, New York University; Hyman
Blumberg, Executive Vice-President, Amalgamated Clothing Workers
of America; William K. Ross, Chairman of the Board of Control, Allied
Building Metals Industries; B. Frank Patton, 2nd Vice-President,
Guaranty Trust Company of New York.

B. “Protecting Workers’ Benefit Funds™
Chairman: Victor Riesel, Labor Editor, New York Daily Mirror;
Columnist, Post-Hall Syndicate, Inc. Speakers: John M. O’Mara,

B. F. Patton, Second Vice-President of the Guaranty Trust Company of New York dis-
cussing the “Economic Consequences of Union Welfare Funds™ at the Annual Meeting
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Manager, New York City Anti-Crime Committee, Inc.; William F.
McKenna, Attorney (Formerly, General Counsel, House Committee
on Government Operations); David Kaplan, Chief Economist, Inter-
nalional Brotherhood of Teamsters, AFL; William B. Barton, General
Counsel, Manager of Labor Relations and Legal Department, United
Stales Chamber of Commerce.

“Business Outlook for the Second Half*

Chatrman: Robert E. Wilson, Chairman, Standard Oil Company
(Indiana). Speakers: Heinz Luedicke, Editor, New York Journal of
Commeree; Paul H. Nystrom, President, Limited Price Variety Stores
Association, Ine.; Martin R. Gainsbrugh, Chief Economist, Tue
Conrerence Boarn; Murray Shields, Viee-President and Feonomist,
Bank of the Manhattan Company; Leo Wolman, Director, National
Bureau of Economic Research, Ine.

“Outlook: State and Local Governments™

Chatrman: Alfred E. Driscoll, President, Warner-Hudnut Ine.; Mem-
ber, Commission on Intergovernmental Relations. Speakers: George
C. 8. Benson, President, Claremont Men’s College; Research Director,
Commission on Intergovernmental Relations; Roger A. Freeman,
Special Assistant to the Governor, State of Washington; Carl IL
Chatters, Executive Director, American Municipal Associalion;
James A. Maxwell, Chairman, Deparlmenl of Economics and Sociol-
ogy, Clark Universily.

SECOND DAY

Luncheon Session: CANADA TODAY

Chatrman: John S. Sinclair, President, Tne ConrereNce Boarbp.
Speaker: F. Cyril James, Principal and Vice-Chancellor, MeGill
I 3 P

TUniversity.

Round-Table Conferences
“Problems of Corporate Contributions™

(hatrman: W. Homer Turner, Chairman, NICB Council of Executives
on Company Contributions. Speakers: Bradley Buell, Executive
Director, Community Research Associates: Gerard J. ger, Secretary,
International Ilarvester Company; Roland M. Bixler, President,
J-B-T Instruments, Inc.; Julian Hill, Executive Seeretary, Committee
on Fellowships and Grants, E. 1. du Pont de Nemours & Company,
Inec.
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“Agriculture: Problems and Solutions™

Chairman: Victor Emanuel, Chairman of the Board and President,
Aveo Manufacturing Corporation. Speakers: Herrell deGraff, Professor,
School of Nutrition, Cornell University: Don Paarlberg, Assistant to
the Seeretary, Department of Agriculture; William I. Myers, Chair-
man, National Agricultural Advisory Commission: Dean, New York
State College of Agriculture; Charles H. Kellstadt, Vice-President,
Sears, Roebuck and Company; L. R. Clausen, Chairman of the Board,
J. I. Case Company.

“How To Work Effectively with Schools and School People”

Chairman: William F. Russell, President, Teachers College, Columbia
University. Speakers: Thomas J. Sinelair, Manager, School & College
Serviee, Associalion of American Railroads; C. W. Plattes, Manager,
Department of Public Services, General Mills, Inec.; James M. Ver-
Meulen, Executive Viee-President, American Seating Company:
Erling M. Hunt, Professor of History, Department of the Teaching of
Social Studies, Teachers College, Columbia University; (Past Presi-
dent, National Council for the Social Studies); Walter S. Lapp, Over-
brook IHigh School, Philadelphia; President-Elect, National Science
Teachers Association.

The Honorable Douglas MeKay, Secretary of the Interior, speaking on “Government in
Business or Business in Government?” at the Luncheon Session of the 344th Meeting
in Pittsburgh
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THE Public Information Department, functioning
under the Conference Division, last vear issued 126

press releases based on the Board's research studies

! ’HIEHNBIES U ey \ and conference activities. Many of these releases are
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The Board is continuing its practice of sending its
press releases to schools of journalism and business.
It is able in this way to acquaint future executives
and editors with Toe ConNrErENcE Boarp and its
work in the fields of economies, business management,

and human relations in industry.
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BERNARD F. HERBERICK

Director

WELL OVER a million and a half “Road Maps of Industry™ are
supplied on request regularly during the school year to nearly 40,000
teachers throughout the United States and Canada.

A survey just completed among some 33,000 teachers revealed
enthusiasm for the accuracy, recency, and impartiality of the Board’s
material. It was also found that the charts are usually shared by
several teachers. The charts are not regarded by teachers as “throw-
aways,” but are used again and again as they fit into specific units of
study.

Teacher workshops in all parts of the country have endorsed
Board publications for use in their special summer sessions, where
more than 5,000 educators are concerned with economic education,
family financial security education, economic geography, audio-
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visual aids, and other subjects. Here Board publications such as
Road Maps, chart surveys and selected studies are incorporated as
an integral part of the workshop agendas.

Members of the clergy, as is the case with educators, may receive
Road Maps of Industry free upon request. More than a thousand
clergvmen, representing practically every major sect and denomina-
tion, have written requesting economic information.

Cooperation has been continued with Advanced Management
Courses at many universities. These courses are attended primarily
by executives marked for promotion by their respective companies.
NICB research materials are used as course texts, collateral reading
or I'(‘ft‘l'(‘n('ﬂ.‘i.

The Board's first educational catalog will be mailed to professors
of economics, government, business administration, labor relations,
and allied courses shortly after the opening of the 1954-1955 school
year. The catalog will contain a listing, deseription and educational
price for every Board publication currently in print.

Distribution of Road Maps of Industry Among Educalors,

January, 1954
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Canadian Department
MONTEATH DOUGLAS, Director

Tue CoNFERENCE BoARD's services have been known and used in
Canada for over twenty years. We now have over eighty Canadian
Associates, comprising large and small companies, universities,
government departments and other public institutions. More re-
cently there have been increasing requests from our Associates in the
United States for information concerning Canadian economic and
business conditions.

The decision to establish a Canadian Department with offices in
Canada therefore follows an indicated demand from both directions.
From the standpoint of the Board’s long-term plans it recognizes the
increasing interdependence of the American and Canadian economies.
By this step the Board will be in a position to render better service
to all its Associates, interpreting Canadian conditions to American
business, showing what developments in the United States may mean
to Canada, and extending its regular studies of economic factors,
industrial relations, and organizational problems in the interest
of both countries.

The Director will spend several months at the Board’s offices in
New York familiarizing himself with the organization, and expects
to return to Canada to open the new office, which will be in Montreal,
toward the end of this year.
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DIVISIONAL REPORTS Information Service

HERMON K. MURPHEY, Director .

IN INCREASING numbers Subseribing
Associates continue to “Ask The Confer-
ence Board.” These requests for Board
publications, for the loan of other mate-
rial, and for information totaled approxi-
mately 30,000 during the fiscal vear.

The Information Service Division an-
swered 6,918 letters, 8,335 telephone calls,
and had 959 personal interviews. Inquiries
involving technical or special information
were referred to the staft specialist con-
cerned.

The Library, as part of the Division, contributed to the answering
of these inquiries as well as to the servicing of the research staff. Re-
cataloguing of material has continued, new procedures for checking
and filing have heen adopted, and additional books, pamphlets and
periodicals have been acquired.

SERVICE DIVISIONS Publications

ROBERT L. BAKER
Editor-in-Chief and Director

EDWARD H. EVERETT
Assistant Director
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SERVICE DIVISIONS Service Extension

WILLIAM FREW LONG, JR.

Director

J. HOWARD HUTCHINSON
Assistant Director

Accounting and Office Service

GEORGE E. SHAW
Controller and Director

VERA REAP
Assistant to the Controller

Administrative

JOHN S. SINCLAIR, President CLYDE L. ROGERS; Vice-President
HERBERT S. BRIGGS, Secretary GEORGE E, SHAW, Controller
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CONFERENCE BOARD PUBLICATIONS

1953-1954

Annual Chart Survey

Prices—Costs—Wages

Annual Report
38th Annual Report

Economic Almanae

The Economie Almanac, 1953-1954 (12th Ldition)

The Conference Board Business Record (Monthly)

Management Record (Monthly)

Basie Industrial Data Reports

Wool and Wool Textiles

Machinery, Electrical

Machinery, Except Electrical

Retail Trade—Groeery and Variely Stores
Leather and Leather Products
Bituminous Coal

Chartbook of Weekly Business Indicators

Studies in Business Economies

No. 40-

The Economics of Tariffs

No. 41—Consumption Taxes and Tax Reform

No. 42

‘The Business Outlook, 1954

No. 43—Shall We Return to a Gold Standard—Now?

Studies in Business Poliey

No. 64—

No. 65
No. 66

Industrial Security—TIT. Plant Guard Handbook
Managing Company Airplanes
Financial Management of Pension Trusts

No. 67—Executive Expense Accounts
No. 68—Corporate Tax Administration

No. (9

New Product Development—III. Marketing New Products

Studies in Labor Statisties

No. 10—Clerical Salary Survey for 1953

No. 11

General Wage Adjustments in Manufacturing, June, 1950-March,
1954
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Studies in Personnel Poliey

No. 186 —Employee Magazines and Newspapers

No. 137—Escalators and the New BLS Index

No. 138—Bulletin Boards

No. 189—Company Organization Charts

No. 140—Management Development—A Ten-Year Case Study
No. 141—Severance Pay Plans

No. 142—Executive Development Courses in Universities

Miscellaneous Studies

Atomic Energy in Industry—2nd Annual Conference
Occupational Wage Rate Survey—1953

1954 — Recession? Depression? Recovery?

The United States and Its Foreign Trade Position
Saving, Liquid Assets, and the Consumer Market
Supplement to “Growth and Trends in Social Security”
Supplement to “The Social Security Almanac”

Weekly Desk Envelope for Executives

Conference Board Previews
Desk Sheet of Current Business Indications
Road Maps of Industry

Round Table on “Business Outlook for the Second Half,” at the $8th Annual Meeting.
Robert E. Wilson, Chairman, Standard Oil Company (Indiana), leading the discussion

£ o | 2 24 i
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TREASURER’S REPORT

For the Fiscal Year Ended April 30, 1954

To Members and Associates of Tur CoNreErENCE Boarb:

Tinancial statements of the NATIONAL INDUSTRIAL CONFERENCE
Boar, Ixc. for the fiscal year ended April 30, 1954, and certificate
of independent auditors, are presented as part of this report. These
statements indicate the continuing growth of the Board and show
a satisfactory financial position at the close of the fiscal year.

At April 80, 1954, Operating Fund assets totaled $1.018,604.
Ttems listed on the liabilities side of the statement include accounts
payable, accrued items, and reserves, $180,611; revenue applicable
to subsequent period operations, $824,384; and Operating Fund
balance, $13,609. These current figures compare with Operating
Fund assets of $927.185 and Fund balance of $12.681 at the close
of the last fiscal vear.

Operating Fund income for the fiscal year ended April 30, 1954,
was $1.693,686, with expenses of $1,692,758. In the prior year
income was $1,458,661 and expenses $1,456,343. Included among
the expenses of the fiscal year just ended is a provision of 17,891
for long-range research and development which represents the
restoration of charges made to the reserve during the year and an
increase in its balanee to provide for a committed program of
development for the subsequent year.

Steadily increasing demands are being made upon the Board for
factual research, for large and small conferences from coast to
coast, for expansion of its educational courses, and for a wider
range of economic information for its Associates and the public.
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To meet these added requirements the Trustees have approved an
operating budget that is $144,000 greater than in the year just
ended.

Reserve Fund assets at April 30, 1954, were $654,067 compared
with $631,429 at the same date last year. The modest increase of
$22,638 resulted from contributions of $7.025 and interest earned
of $15.613. In general, the Trustees of the Board consider it desir-
able to have a Reserve Fund about equal to one year’s expenses.
The Reserve Fund balance at April 30, 1954, represents only 409
of the Board’s budgeted expenses in the current fiscal year.

Respectfully submitted,
James L. Mappex, Treasurer

AUDITORS®” CERTIFICATE

NaTioNAL INpusTrRIAL CoNFERENCE Boarp, Inc.
New York, N. Y.

We have examined the statement of financial position of NATioNaL
IxpusTrIAL CoONFERENCE Boarp, Inc., as of April 30, 1954, and the
statement of income and expenses for the fiscal year then ended. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances. i

In our opinion, the accompanying financial statements present fairly
the financial position of Narionan InpustriaL CoNrFERENCE BoArD,
Ixc., at April 80, 1954, and the results of its operations for the fiscal year
then ended, in conformity with generally accepled accounting principles
applied on a basis consistent with that of the preceding vear.

Ernst & Erxst
New York, N. Y.
May 14, 1954
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FINANCIAL POSITION

April 30, 1954

OPERATING FUND

AssETs

IR oo i 55 DERGETG P e R S SRR S AT $ 260,435

U. S. Government securities —at cost and accrued interest (market price—
BBRREDIR Y v o mvsame snmmnima e sissmassT st vie e SR S AT (TSR o 616,585

Accounts receivable for subseriptions, sale of publications, research, ete.—less
T O BT s oce e soesner oo 0 T5 TR G W00 s SRR 008 S T W A i 8 99,233
Inventory of paper for publications. .. ... 42,090
Furniture, equipment, and library. .. ... e 1
$1,018,601

LiABILITIES

Accounts payable and accrued items. . ... o Lo B 46,5064
Reserve for employees’ retirement and benefits. ... 50,434
Reserve for improvement of office facilities. . .................. s e e SBGIS
Reserve for long-range research and development. ... 33,000
Revenue applicable Lo subsequent period operations. ... 824,384
Operating Fund balance at April 30, 1954, .. ... 13,609

51,018,604

RESERVE FUND

ASSETS
Cash. . e e s s e seeeend 30,213

Investments —U. 8. Government securities—al cost and acerued interest

{market and redemption price—$612,7300. ... ... 608,854
Reserve Fund balance at April 80, 1954, ... .. ..o iiainns $ 654,067
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INCOME AND EXPENSES

Fiscal Year Ended April 30, 1954

OPERATING FUND

Income
Subscriptions and contributions. . .. o cichiass sva e $1,430,575
Sale of PUbLCAtioNs v e maserm i s s sirssossials s mersios 35,339
Conferences—round-table fees. .. .. ......................... 31,706
Personnel courses—attendance fees. . .. ... .. B p— 73,280
Separately financed research—reimbursement of r-qu-, .......... 108,219
Inberest . iconans oo i et e IR eer s Sealf e oS s S s 14,567
P OEAT TP COBER et 5o Mol iR s SRR oA S92t s v msnsnie it $1,698,686
ExpeNsEs
Salaries and outside research services. . . .....................5 984716
Printing.. o« o . R e R 11,01 7
Outside (lcntnl Serviees, . K. L Lem i s naet s SaTes 28,042
Postage and eXpPressis. cu il s srra g Siai st smaysini i 78,773
RENE. 1.1 n cobeinim s okesannsa | ohe o mrimem e oAbl BT B R e His et R I 59,218
Office supplies and expenses. . . .. ......c.ccoiieiiiiiiiienens 39,104
of By i ] A C S SRS I I B e el I S 0 e O 66,802
Teleplione and telegraph . ciccviinii o vammsasriion smaatmsims <o 17,829
|51 P i s e O L B N s R o s 5,442
Meelings—miscellaneous expenses. . . .............cocenn.... 15,910
Furnitire/and equipmient. .. oola Gt v mtmbions selsibesmei 5 25,803
Books, periodicals, and technical services. . ................... 6,947
Provision for employees’ retirement and henefits. ... ..., .. 54,000
Provision for long-range research and development. . .......... 17,891
NSO | oo e el S et e e DTy soie e 0 T W e e 30,390
Federal old-age {m[! survivors’ insurance. s L 0 e 11,360
Y o e el e e e 20,368
Pora T K XPENARR G [ v in afse s oian: s n Rt R sioas T $1,692,758
OPERATING Funp BALANCE FOR YBAR. . . ... cvoiviiviineiivasnes $ 928
Operating Fund balance—May 1, 1058, ... .......ciovunerinnnc incanias 12,681
OPERATING Fuxnp Batance—April 80, 1954, _ . .. ... ..........e. $ 13,609

RESERYE FUND

ADDITIONS
Contributions AuTIRg Year:--c:: vaumneicdens s i s & 7,025
Interestincome. .. ... ... oiohe s mel s bk e e oo ssn s dofniadt i 15,618
ToTAL ADDITIONS TO RESERVE FUND. . . .« oo viiii i iniininnannn ® 22,638
Reserve Fund balance—=May:l, 5196350 0 ST ol ot s venelote i shars o 631,429
Reserve Funp Barance—April 80, 1954 . .. . .. ... ... ...ooinun. 654,067
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PART II

Personnel and Associates

of |
The Conference Board



In Memoriam

Joux F. Deasy
Formerly Viee-President—Assistant to the President, The
Pennsylvania Railroad Company
Member of Tue Coxrerexce Boarp, 1934-1948; Member
Emeritus, 19491953
Died December 28, 1953

J. J. RusseLL
Chairman of the Board, Revere Copper and Brass Incorpo-
rated
Member of Tur Conrerexce Boarn, 19471953
Died August 1, 1953

N. F. S. RusseLn

Chairman of the Board, United States Pipe and Foundry
Company
Member of Thne Conrrerence Boarn, 1939-1954
Died February 24, 1954

HENRY D. SHARPE
Chairman of the Board, Brown & Sharpe Mfg. Co.
Member of Thue Conrerexce Boarn, 1929-1950; Member
Emeritus, 1950-1954
Died May 17, 1954
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1954)

OFFICERS

Chatrman: COLA G. PARKER

Chairman of the Board, Kimberly-Clark Corporation
Neenah, Wisconsin

Vice-Chatrman: R. G. FOLLIS
Chairman of the Board, Standard Oil Company of California
San Franeisco, California
Viece-Chairman: BREHON SOMERVELL

Chairman and President, Koppers Company, Inc.
Pittsburgh, Pa.

Vice-Chatrman: LANGBOURNE M. WILLIAMS

President, Freeport Sulphur Company
New York City

Vice-Chairman: JAMES D. WISE

President, Bigelow-Sanford Carpet Company, Inc.
New York City

Chancellor: VIRGIL JORDAN
247 Park Avenue, New York City

President: JOHN S. SINCLAIR
247 Park Avenue, New York City

Viee-President: CLYDE L. ROGERS
247 Park Avenue, New York City

Treasurer: JAMES L. MADDEN
Second Vice-President—Coordination, Metropolitan Life
Insurance Company
New York City
Secretary: HERBERT S. BRIGGS
247 Park Avenue, New York City
[57 ]



TRUSTEES OF THE BOARD

LANGBOURNE M. WILLIAMS, Chairman
Term Ending in 1955

C. L. CAMPBELL

Chairman—Finance Committee, The Connecticut Light and
Power Company
Berlin, Conn.

STEWART P. COLEMAN

Director, Standard Oil Company (New Jersey)
New York City

R. G. FOLLIS

Chairman of the Board, Standard Oil Company of California
San Francisco, California

H. J. HEINZ, 1L
President, H. J. Heinz Company, Pittsburgh, Pa.

AUSTIN S. IGLEHEART

Chairman of the Board, General Foods Corporation
White Plains, N. Y.

FRED I. KENT
Chairman, Council of New York University, New York City

EUGENE MEYER

Chairman of the Board, The Washington Post Company
Washington, D. C.

W. C. MULLENDORE

Chairman of the Board, Southern California Edison Company
Los Angeles, California

RALPH H. TAPSCOTT

Trustee, Consolidated Edison Company of New York, Ine,
New York City

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio
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Term Ending in 1956

WM. W. BODINE

Chairman of the Board, The Penn Mutual Life Insurance Co,
Philadelphia, Pa.

LOUIS S. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

S. BAYARD COLGATE

Honorary Chairman, Colgate-Palmolive Company
Jersey City, N. J.

JAMES L. MADDEN

Second Viee-President—Coordination, Metropolitan Life
Insurance Company
New York City

COLA G. PARKER

Chairman of the Board, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON
Chairman, Finance Committee, Westinghouse Electric Corporation
Pittsburgh, Pa.

MURRAY SHIELDS

Vice-President and Economist, Bank of the Manhattan Company
New York City

CHARLES J. STILWELL

President, The Warner & Swasey Company
Cleveland, Ohio

I. W. WILSON

President, Aluminum Company of America
Pittsburgh, Pennsylvania

NORMAN W. WILSON
Chairman of the Board, Hammermill Paper Company, Erie, Pa.
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Term Ending in 1957

NEAL DOW BECKER
Chairman of the Board, Intertype Corporation, Brooklyn, N. Y.

WILLIS II. BOOTH
Director, Commercial Solvents Corporation, New York City

J. F. DRAKE

Chairman of the Executive Committee, Gull Oil Corporation
Pittsburgh, Pa.

ROLLAND J. HAMILTON

Director, American Radiator & Standard Sanitary
Corporation
New York City

NEIL McELROY

President, The Procter & Gamble Company
Cineinnati, Ohio

JOHN M. OLIN

President, Olin Industries, Inc.
Fast Alton, Il

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

BREHON SOMERVELL

Chairman and President, Koppers Company, Inc.
Pittshurgh, Pa.

LANGBOURNE M. WILLIAMS
President, Freeport Sulphur Company, New York City

JAMES D. WISE

President, Bigelow-Sanford Carpet Company, Inc.
New York City
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STANDING COMMITTEES—1954-1955

ADMINISTRATIVE COMMITTEE

Rovrraxn J. Hamivron, Chairman

NearL Dow BEckER
AusTiN S. IGLEHEART
BrEHON SOMERVELL
Ravpn H. TapscoTT

FINANCE COMMITTEE

WirLis H. Boorn, Chairman

Frep I. KenT

James L. MappEN
Lanerourne M. WiLriams
James D, Wise

CONFERENCE COMMITTEE

JamEes D. Wisk, Chairman

S. BaAvarp CoLGATE
J. H. DooLIiTTLE

A. W. RoBErTsoN
MuURRAY SHIELDS
BREHON SOMERVELL
L. C. StowELL

Norman W. WiLsox
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STANDING COMMITTEES (Continued)

COMMITTEE ON INVITATIONS
Louis S. Carss, Chairman
S. Bavarp CoLGATE

J. F. DRAKE

H. J. HemNz, 11
NEiL McELroy

Joux M. Ouiy

COMMITTEE ON RE-ELECTIONS
AND ADMISSIONS

James L. Maopex, Chatriman
Stewanrr P. CoLEMmax
A. W. RoserTs0N

LaxceournE M., WILLIAMS
I. W. WiLsoxn

RESERVE FUND COMMITTEE

Avstin S. IcLEneart, Chairman

Wa. W. Bopine
R. G. Foruis
Nem McErroy
A. W. RoBErTsSON
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STANDING COMMITTEES (Continued)

COMMITTEE ON EDUCATIONAL
EXTENSION

Murray Surerps, Chairman

Tromas D. Casor

C. L. CampPBELL
StEwarT P. CoLEMAN
Hexry T. HEALD
Mavrcorm Muir

Joun M. Onin
BernarD PEyroN
CHARLES J. STILWELL
L. C. WaLEER
Crarres M. Wiurre

MEMBERS OF THE BOARD

Orvar W. Apams, Executive Vice-President, First National Bank
of Salt Lake City, Salt Lake City, Utah.

HurBerT S. ALDRICH, President, The New York Trust Company,
New York City.

S C. Arryx, President, The National Cash Register Company,
Dayton, Ohio.

D. W. AmBripaE, President and General Manager, Abitibi Power
& Paper Company, Limited, Toronto, Canada.

Jervis J. Baps, President, Lever Brothers Company, New York
City.

Mervin H. Bagkgr, Chairman of the Board, National Gypsum
Company, Buffalo, N. Y.

Wrniiam Barperstox, President, Philco Corporation, Philadel-
phia, Pa,

D. C. Barngs, Chairman of the Board, Virginia Electric and Power
Company, Charlottesville, Va.

Avstiy D. Barngy, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.
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Warrer R. BearpsiLey, President, Miles Laboratories, Ine.,
Elkhart, Indiana.

C. F. Bearry, Director, Socony-Vacuum Oil Company, Incorpo-
rated, New York City.

S. C. Besg, President, Bank of Ameriea National Trust and
Savings Association, San Francisco, Calif,

L. J. BeLnap, Chairman of the Board, Consolidated Paper Cor-
poration Limited, Montreal, Canada.

=1

. G. Bewmis, President, Bemis Bro. Bag Co., Boston, Mass.

A. D. Berning, Resident Partner, Ernst & Ernst, New York City.

WheeLock H. Bincanas, President, Maey’s New York, New
York Cily.

James B. Brack, President, Pacific Gas and Tlectric Company,

San Francisco, Calif.

Tuomas H. Bropcerr, Chairman, American Chicle Company,
New York City.

Rocer M. Broucu, Vice-Chairman, Board of Directors, United
States Steel Corporation, New York City.

Wy, W. Bopixg, Chairman of the Board, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

W. €. Borextus, Vice-President, American Telephone and Tele-
graph Company, New York City.

Wirnis H. Boorn, Director, Commercial Solvents Corporation,
New York City.

E. O. BosugrLr, Chairman of the Board and President, Wesling-
house Air Brake Company, Pittsburgh, Pu.

Russenn T. Braxcn, President, Stone & Wehster Fngineering
Corporation, New York City.

ErLis W. Brewster, Chairman of the Board and Treasurer,
Plymouth Cordage Company, North Plymouth, Mass.

Luw . Brisror, President, Bristol-Myers Company, New York
City.

A. T. Browx, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, Il

Epwarp G. Bupp, Jr., President, The Budd Company, Phila-
delphia, Pa.

Harry A. Burnis, Chairman of the Board, General Mills, Inec.,
Minneapolis, Minn.
Grorare W. Burpeg, Coverdale & Colpitts, New York City.

Joun L. Busey, Vice-President, General Electric Company, New
York City.

Tuomas D. Canor, President, Godfrey 1. Cabot, Inc., Boston,

Mass.
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C. L. Camperry, Chairman—Finanee Committee, The Connecticut
Light and Power Company, Berlin, Conn.

Warp M. Canapay, President, The Overland Corporation, Toledo,
Ohio.

Hagrry C. Cagrr, Chairman of the Board, The First National Bank
of Philadelphia, Philadelphia, Pa.

Louis 5. Cargs, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

GmuBerTr W. CuHApmaN, President, The Yale & Towne Manu-
facturing Company, New York City.

Wirrarp Cuevavier, Executive Vice-President, McGraw-Hill Pub-
lishing Company, Inc., New York City.

Frank A, Curisrensen, President, America Fore Insurance Group,
New York City.

Warker L. Cister, President, The Detroit Edison Company,
Detroit, Michigan.

PavL F. Crark, President, John Hancock Mutual Life Insurance
Company, Boston, Mass.

L. R. CravseN, Chairman of the Board, J. I. Case Company,
Racine, Wls

Jonn 8. CovLeman, President, Burroughs Corporation, Detroit,
Mich.

STEWART P. CoLEmAN, Director, Standard Oil Company (New
Jersey), New York City.

Wirniam W. CoLEmaN, Chairman, Bueyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp Covcate, Honorary Chairman, Colgate-Palmolive
Company, Jersey City, N. J.

W. H. Corviwn, Director, Crucible Steel Company of America,
Pittsburgh, Pa.

Magrrin J. Coxpon, III, President, American Snuff Company,
Memphis, Tenn.

PurLip Cortney, President, Coty, Inc., New York City.

Cuaries R. Cox, President, Kennecott Copper Corporation, New
York City.

Davip A. Crawrorp, Director, Pullman Incorporated, Chicago,
111

F. C. Crawrorp, Chairman of the Board, Thompson Products,
Inc., Cleveland Ohio.

StuarT M. Crocker, Chairman of the Board, The Columbia Gas
System, Inc., New York City.

[65]



W. W. Crockegr, Chairman, Board of Directors, Crocker First
National Bank of San Francisco, San Francisco, Calif.

Harry A. DeBurrs, President, Southern Railway System,
Washington, D. C.

AvLserT B. Dicg, Jr., Chairman of the Board, A. B. Dick Com-
pany, Chicago, 1L

Arruaour O. Dierz, President, C.L'T. Financial Corporation, New
York City.

(G EORGE S._l')lxwumua, President, New Orleans Public Service Ine.,
New Orleans, La.

Jasmus C. DoxyeLy, I, President, The Ohio Oil Company, Findlay,
Ohio.

J. H. Doouirrie, Viee-President, Shell Oil Company, New York
City.

Donarp W. DouGras, President, Douglas Aireraft Company, Inc.,
Santa Monica, Calif.

J. F. Dragg, Chairman of the Executive Commiltee, Gulf Oil
Corporation, Pittsburgh, Pa.

Tromas Drever, Chairman of the Board, American Steel Foun-
dries, Chicago, Ill.

CrarpEs E. Egerr, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

GEeORGE 5. Eccres, President and General Manager, First Security
Corporation, Salt Lake City, Utah.

Davio F. Epwagrns, Chairman of the Board, Suco-Lowell Shops,
Boston, Mass.

M. H. Eisexuart, Chairman of the Board, Bausch & Lomb Optical
Company, Rochester, N. Y.

J. 5. Ervrtaore, Jr., President, Beech-Nut acking Company,
Canajoharie, N. Y.

Vicror Eaaxver, Chairman and President, Aveo Manulacturing
Corporation, New York City.

F. J. Exuericr, President, Allied Chemical & Dye Corporation,
New York City.

Wirniam N. Ensrrom, Chairman of the Board, Irving Trust Com-
pany, New York City.

D. C. Everest, Chairman of the Board, Marathon Corporation,
Rothschild, Wis.

Epwarp P. FarLey, Chairman and President, American-Hawaiian
Steamship Company, New York City.

Harvey S. FireEsToNE, JR., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, Ohio.
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Howagrp M. Fisu, President, American Sterilizer Company, Erie,
Pa.

Epmuxp Frrzeeravp, President, The Northwestern Mutual Life
Insurance Company, Milwaukee, Wis.

H. A. Franigan, Chairman of the Board, New York Dock Com-
pany, Brooklyn, N. Y.

James F. Focarry, Chairman of the Finance Committee, The
Cleveland Electric Illuminating Company, New York City.

R. G. Forurs, Chairman of the Board, Standard Oil Company of
California, San Francisco, Calif.

James D. Francrs, President, The Powellton Coal Company,
Huntington, W. Va.

A. D. R. Frasgr, President, Rome Cable Corporation, Rome, N. Y.

Du~xcax W. Frasgr, Director, American Locomotive Company,
New York City.

CuarLes E. Fronman, President, The Hinde & Dauch Paper
Company, Sandusky, Ohio.

Warter D. FurLLer, Chairman of the Board, The Curtis Publish-
ing Company, Philadelphia, Pa.

GrorcE M. Gapssy, Chairman of the Board and President, Utah
Power & Light Company, Salt Lake City, Utah.

PauL GArreTT, Vice-President, General Motors Corporation, New
York City.

A. A. Garrawarre, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

N. Hexry GELLERT, President, Seattle Gas Company, Seattle,
Wash.

Rarpr F. Gow, Executive Vice-President, Norton Company,
Worcester, Mass.

J. P%I‘ER GRrACE, Jr., President, W. R. Grace & Co., New York
ity.

Wirniam J. GrasaM, Director, The Equitable Life Assurance
Society of the United States, New York City.

Bowyax Gray, Vice-President and Sales Manager, R. J. Reynolds
Tobaceo Company, Winston-Salem, N. C,

Wirniam S. Gray, Chairman of the Board, The Hanover Bank,
New York City.

CHARLES C. HAFFNER, Jr., Chairman of the Board, R. R. Don-
nelley & Sons Company, Chicago, TIL.

Rorraxp J. Haminron, Director, American Radiator & Standard
Sanitary Corporation, New York City.

Ricuarp Harre, President, O. Ames Co., Parkersburg, W. Va.

H. J. Heinz, 11, President, H. J. Heinz Company, Pittsburgh, Pa.
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Harorp H. Hewm, President, Chemical Bank & Trust Company,
New York City.

H. B. Hiceins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

Joux A. Hirr, President, Air Reduction Company, Incorporated,
New York Cily.

R. W. llookEer, Vice-President, Hooker Electrochemical Company,
Niagara Falls, N. Y,

Jonx Jay Hopkins, Chairman of the Board and President, General
Dynamies Corporation, New York City.

Ayory Hovenron, Chairman of the Board, Corning Glass Works,
Corning, New York,

R. A. HomMmeL, Chairman, Board of Directors, Lone Star Cement
Corporation, New York City.

H. E. Homprureys, Ji., Chairman of the Board and President,
United States Rubber Company, New York City.

B. E. Hurchnixsox, Chairman, Finance Committee, Chrysler
Corporation, Detroit, Michigan.

Avrrep Ippres, President, The Babcock & Wilcox Company,
New York City.

AvstiN S, Ienenearr, Chairman of the Board, General Foods
Corporation, White Plains, N. Y.

II. F. Jounson, President, S, C. Johnson & Son, Ine., Racine, Wis,

Pavr W, Jonwnston, President, Erie Railroad Company, Cleve-
land, Ohio.

Leoxarp KepLEr, Chairman of the Board, Ward Leonard Electric
Co., Mount Vernon, N. Y.

James S. Kewmper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, 11l

Lavrexce S. Kexnepy, President, Marsh & MeLennan, Incorpo-
rated, New York City.

Hersert V. KonLer, President, Kohler Co., Kohler, Wis.

KinagsLey Kunnarot, Vice-President, Guaranty Trust Company
of New York, New York City.

WiLniam Furron Kurrz, Chairman of the Board, The Pennsyl-
vania Company for Banking and Trusts, Philadelphia, Pa.

J. M. Lagrkin, Vice-President, Bethlehem Steel Company (Pa.),
Bethlehem, Pa.

Cravpe 8. Lawson, President, United States Pipe and Foundry
Company, Birmingham, Ala.

Jamues F. Lincoun, President, The Lincoln Electric Company,
Cleveland, Ohio.
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Ermer L. LinpseTH, President, The Cleveland Electric Illuminat-
ing Company, Cleveland, Ohio.

H. W. Lua~ow, President, William Volker & Company, Burlin-
game, Calif.

Davip L. Lukg, Jr., President, West Virginia Pulp and Paper
Company, New York City.

Joer Y. Luxp, Executive Vice-President, Lambert Pharmacal
Company, Division of The Lambert Company, St. Louis, Mo.

Hugnsron M. McBain, Chairman of the Board, Marshall Field &
Company, Chicago, Ill.

E. M. McConNEY, President, Bankers Life Company, Des Moines,
Towa.

Fowrer McCormick, Director, International Harvester Company,
Chicago, 111

Nem. McErroy, President, The Procter & Gamble Company,
Cineinnati, Ohio.

Doxarp McMasTER, Vice-President and General Manager, East-
man Kodak Company, Rochester, N. Y.

James L. Mapnen, Second Vice-President— Coordination, Metro-
politan Life Insurance Company, New York City.

W. P. MagrsuaLL, President, The Western Union Telegraph Com-
pany, New York City.

J. A. Marrino, President, National Lead Company, New York
City.

J. L. Maurug, President, The Youngstown Sheet and Tube
Company, Youngstown, Ohio.

Carr R. MecoweNw, President, Owens-Illinois Glass Company,
Toledo, Ohio.

EarrL R. MELLEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

EvceEne Muver, Chairman of the Board, The Washington Post
Company, Washington, D. C.

R. L. MinckLER, President, General Petroleum Corporation, Los
Angeles, Calif.

Dox G. Mircuern, Chairman of the Board, Sylvania Electric
Products Ine., New York City.

Rox W. Moorg, President, Canada Dry Ginger Ale, Incorporated,
New York City.

GeorGe L. MorrisoN, President, General Baking Company, New
York City.

Roserr H. Morsg, Jr., President, Fairbanks, Morse & Co.,
Chicago, Il
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James E. Mour, Industrial Consultant, General American Trans-
portation Corporation, New York City.
MarcoLym Muir, President, Newsweek, New York City.

W. C. MurLexporg, Chairman of the Board, Southern California
Edison Company, Los Angeles, Calif.

Lawrence N, Mugrray, President, Mellon National Bank and
Trust Company, Pittsburgh, Pa.

Joux M. MussEr, Secretary, Weyerhaeuser Sales Company, St.
Paul, Minn.

Crarenxce J. Myers, President, New York Life Insurance Com-
pany, New York City.

Tuomas S. Nicuors, Chairman and President, Mathieson Chem-
ical Corporation, New York City.

H. B. Nicuorson, President, The Coca-Cola Company, New York
City.

C. E. O’Connor, Jr., Vice-President, The Diamond Mateh Com-
pany, New York Cily.

Joux M. Ouix, President, Olin Industries, Inc., East Alton, Ill.

C. N. OseorxE, Vice-President and Treasurer, The M. A. Ilanna
Company, Cleveland, Ohio,

W. W. Overron, Ji., President, W. W, Overton & Co., Dallas,
Texas.

Cora G. Parker, Chairman of the Board, Kimberly-Clark Corpo-
ration, Neenah, Wis.

J. Heser Parker, Chairman of the Board, The Carpenter Steel
Company, Reading, Pa.

Moreneap Parrerson, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

L. A. PerErsEN, President, Otis Elevator Company, New York
City.

BerNARD PryTon, President, The New York Air Brake Company,
New York City.

MagrviN PiercE, President, McCall Corporation, New York City.

Creve II. Pomeroy, President, National Malleable and Steel Cast-
ings Co., Cleveland, Ohio,

H. W. Prentis, Jr., Chairman of the Board, Armstrong Cork
Company, Lancaster, Pa.

Gwrtym A, Pricg, President, Westinghouse Electric Corporation,
Pittsburgh, Pa.

Epcar Monsanto QueeNy, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Arrnor H. QuicLey, Chairman of the Board, The American
Brass Company, Waterbury, Conn,
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CrarExce B. Ranparn, Chairman of the Board, Inland Steel
Company, Chicago, Ill.

MarTin M. ReED, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

Frank H. ReicueL, Chairman of the Board and President, Amer-
ican Viscose Corporation, Philadelphia, Pa.

Ricnarn S. Rueew, President, Rheem Manufacturing Company,
Richmond, Calif.

H. Smite Ricaarpson, Jgr., Vice-President, Vick Chemical Com-
pany, New York City.

WirLiam S. Ricuarpson, President, The B. F. Goodrich Company,
Akron, Ohio.

R. G. RiwcriFrg, President, Philadelphia Electric Company,
Philadelphia, Pa.

Josgen I, RieLey, Chairman, Harriman Ripley & Co., Incorpo-
rated, New York City.

W. A. Roserts, President, Allis-Chalmers Manufacturing Com-
pany, Milwaukee, Wis.

Crintox F. Roeixson, President, The Carborundum Company,
Niagara Falls, N. Y,

Wirrarp F. RocgweLL, Chairman of the Board, Rockwell Manu-
facturing Company, Pittsburgh, Pa.

D. J. RusseLL, President, Southern Pacific Company, San Fran-
cisco, Calif.

Josupn V. Santry, Chairman of the Board, Combustion Engineer-
ing, Inc., New York City.

H. R. SeariNG, President, Consolidated Edison Company of New
York, Ine., New York City.

Crarexce E. Searig, Vice-Chairman of the Board, Worthington
Corporation, New York City.

Epwarp L. SuEa, President, Ethyl Corporation, New York City.

Murray Suierps, Vice-President and Economist, Bank of the
Manhattan Company, New York City.

Graxt B. SureLey, Chairman of the Board, Elliott Company,
Pittsburgh, Pa.

(GEORGE SKAKEL, JR., President, Great Lakes Carbon Corporation,
New York City.

B. E. Sumirh, President, S. Morgan Smith Company, York, Pa.
C. R. Smirr, President, American Airlines, Inc., New York City.

Wixtarop H. Smitn, Managing Partner, Merrill Lynch, Pierce,
Fenner & Beane, New York City.

W. Corpes SNYDER, JR., President, Blaw-Knox Company, Pitts-
burgh, Pa.
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Brenox SomerveLL, Chairman and President, Koppers Company,
Ine., Pittsburgh, Pa.

Kexnern A, Spencer, President, Spencer Chemical Company,
Kansas City, Mo.

L. P. SpeErrY, President, Scovill Manufacturing Company, Water-
bury, Conn.

A. A. Stamuaven, Chairman of the Board, The Standard Oil
Company (Ohio), Cleveland, Ohio.

Hervan W. SrEingravus, Chalrman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn.

Wavrrer A. StEwarT, President, American Optical Company,
Southbridge, Mass.

Cnanrnes J. StiweLn, President, The Warner & Swasey Company,
Cleveland, Ohio.

Wirnian C, Stouk, President, American Can Company, New York
City.

Mavrcoum B. Stong, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

L. C. Srowern, President, Underwood Corporation, New York
City.

GEORGE L. STRINGER, Vice-President 111_1(1 Treasurer, The Interna-
tional Silver Company, Meriden, Conn.,

Joun Stuarr, Chairman, The Quaker Oats Company, Chicago, Ill.

HEexrY S. STURGTS, Vice-President, The First National Bank of the
City of New York, New York City.

Joun P. Symr, Vice-President and Assistant to the Chairman,
Johns-Manville Corporation, New York City.

J. M. Svumes, President, The Pennsylvania Railroad Company,
Philadelphia, Pa.

GARDINER Svyvonns, President, Tennessee Gas Transmission
Company, Houston, Texas,

Rarenr H. Tarpscorr, Trustee, Consolidated Edison Company of
New York, Inc., New York City.

Reese H. Tavior, President, Union Oil Company of California,
Los Angeles, Calif.

Avan II. TempLe, Executive Vice-President, The National City
Bank of New York, New York City.

E. J. Tnomas. President, The Goodyear Tire & Rubber Company,
Akron, Ohio,

Jonw I. Tnomeson, Chairman, The International Nickel Company
of Canada, Limited, New York City.

K. C. Towk, President, American Cyanamid Company, New York
City.

M. N. TraiNgr, Vice-Chairman, American Brake Shoe Company,
New York City.
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H. H. TuLLis, Vice-President, Armeo Steel Corporation, Middle-
town, Ohio.

Wavrer J. Tvony, President, The Chesapeake and Ohio Railway
Company, Cleveland, Ohio.

Cnarres R. Tyson, Executive Vice-President, John A. Roebling’s
Sons Corporation, Trenton, N. J.

Doxarp F. Varrey, Executive Viee-President, National Bank of
Delroit, Detroit, Michigan.

L. A. Vax BoumEeL, Chairman of the Board, National Dairy Prod-
ucts Corporation, New York City.

L. C. WALKER, President, The Shaw-Walker Co., Muskegon, Mich.

Lewis WALKER, President, Talon, Inc., Meadville, Pa.,

Croup WampLER, President, Carrier Corporation, Syracuse, N. Y.

Burrn S. Warson, President, Cities Service Company, New York
City.

L. 8. Wescoar, Chairman of the Executive Committee, The Pure
0il Company, Chicago, Ill.

W. H. WugeeLER, Jr., President, Pitney-Bowes, Inc., Stamford,
Conn.

Cuarnes M. Waitg, President, Republic Steel Corporation, Cleve-
land, Ohio.

R. B. Wuire, Chairman of the Board, The Baltimore and Ohio
Railroad Company, Baltimore, Md.

F. B. Wurtmax, President, The Western Pacific Railroad Com-
pany, San Francisco, Calif,

L. F. Wurrremorg, Chairman of the Board and President, Brown
Company, Berlin, N. II.

Langrourne M. WiLnriams, President, Freeport Sulphur Com-
pany, New York City.

Luwis B, WirLiams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, Ohio.

R. Arronur Winniams, President, Standard Railway Equipment
Manufacturing Company, Chicago, T11.

I. W. WiLson, President, Aluminum Company of America, Pitts-
burgh, Pa.

Norman W. Wirson, Chairman of the Board, Hammermill Paper
Company, Erie, Pa.

Roserr E. WiLson, Chairman of the Board, Standard Oil Com-
pany (Indiana), Chicago, TIL

James D. Wisg, President, Bigelow-Sanford Carpet Company,
Inc., New York City.

C. K. WoobgripGe, Chairman of the Board, Dictaphone Corpora-
tion, New York City.

Roy A. Youxna, Director, Fedders-Quigan Corporation, Boslon,
Mass.
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J. D. ZrrrerBacH, President, Crown Zellerbach Corporation,
San Franeisco, Calif.

W. P. ZmviveErvaN, Executive Vice-President, Owens-Corning
Fiberglas Corporation, Toledo, Ohio.

MEMBERS EMERITUS

Crirrorp S. AnpeErsoN, Advisory Counsel, Norton Company,
Woreester, Mass.

ArTHUR M. CorrLENs, Director, Phoenix Mutual Life In-
surance Company, Hartford, Conn.

C. Donarn Darrnas, Director, Revere Copper and Brass In-
corporated, New York City.

R. H. Duxuam Director, Hercules Powder Company, Wil-
mington, Del.

James A, Emery, Director, Management Counsclors, Ine.,
New York City.

DE Forest GranT, Formerly President, Laredef Corporation,
New York City.

Cuarres R. Hoox, Chairman of the Board, Armeo Steel Cor-
poration, Middletown, Ohio.

Crarexce E. Hoxter, Representative, United States Treasury,
1. 8. Mission to the NATO and European Regional Organi-
zations, Paris, France.

C. W. Kerroaga, Formerly President, Edison Electric Institute,
Queen Anne, Md.

Roeerr L. Lunp, Formerly Executive Vice-Presidenl, Lam-
bert Pharmacal Company, St. Louis, Mo.

Josepn T. Mackey, Formerly President, Mergenthaler Lino-
type Company, Great Neck, N. Y.

A. G. PraTr, Chairman of the Board, The Babeock & Wilcox
Company, New York Cily.

H. Smrrn Ricnarpson, Chairman of the Board, Viek Chemical
Company, New York City.

Frercner W. RocewerLL, Formerly Chairman of the Board,
National Lead Company, Greenwich, Conn.

Harry E. Warp, Honorary Chairman, Irving Trust Company,
New York City.
R. . Wooprurr, Chairman of the Board, Erie Railroad
Company, Cleveland, Ohio.
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COUNCILLORS

SEWELL Avery, Chairman of the Board, Montgomery Ward &
Co., Incorporated, Chicago, T11.

NEean Dow Brcker, Chairman of the Board, Intertype Corpora-
tion, Brooklyn, N. Y.

Irinie pu Ponr, Honorary Chairman, E. I. du Pont de Nemours
& Company, Wilmington, Del.

Freperick H. Ecker, Honorary Chairman of the Board, Metro-
politan Life Insurance Company, New York City.

Eveene G. Grace, Chairman, Belhlehem Steel Corporation,
New York City.

Henry T. Hearp, Chancellor, New York University, New York
City.

Pavr G. Horrman, Chairman of the Board, The Studebaker
Corporation, Los Angeles, Calif.

HerseErT HooVER, New York City.

CorneLius F. KeLLey, Chairman of the Board, Anaconda Copper
Mining Company, New York City.

Freo I. Kext, Chairman, Council of New York University, New
York City.

Freperick J. Koster, President, California Barrel Company,
Ltd., San Francisco, Calif.

Deaxe W, Mavort, President, Cornell University, Ithaca, N. Y.

IrvinGg 8. Ovps, Director, United States Steel Corporation, New
York City.

A. W. Rosrrrson, Chairman, Finance Committee, Westinghouse
Electrie Corporation, Pittsburgh, Pa.

AvrFrEp P. Sroan, Jr., Chairman of the Board, General Motors
Corporation, New York City.

Mryron C. TayrLor, Director, United States Steel Corporation,
New York City.

Tromas J. Warson, Chairman of the Board, International Busi-
ness Machines Corporation, New York City.

Roserr E. Woob, Chairman —Finance Committee, Sears, Roe-
buck and Co., Chieago, Il

Owen D. Young, General Electric Company, New York City.
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FOREIGN CORRESPONDENTS

Australia:
Grorer A. Caro, Chairman and Managing Director, Gollin &
Company Limited, Melbourne

Belgium:
1. A. Bekaerr, President, Federation of Belgian Industries,
Brussels

Denmark:
Orur Niewsen, General Manager, Den Danske Landmands-
bank, Copenhagen

Finland:
R. v. Fieanpt, Chief General Manager, Ab Nordiska Forenings-
banken, Helsinki

France:
EmvanveL Monicg, President, Banque de Paris et des Pays-
Bas, Paris
Cuarres Rist, Versailles
R. e Vitry, General Manager, Pechiney, Paris

Great Britain:

Lorp Bavrour or BurLiicH, Chairman, Lloyds Bank Limited,
London

Sir Grorrrey Heyworrhn, Chairman of the Board, Unilever
Limited, London

Lorp Riverpare oF Suerrienp, Chairman, Arthur Balfour &
Company, Ltd., Sheflield

B. Seesonm Rowntrer, Formerly Chairman of Rowntree &
Company, Ltd., Buckinghamshire

Italy:
Dgr. RarraeLE Marrion, Managing Director, Banca Commer-
ciale Ttaliana, Milan
Proressor V. VaLLerTa, President, Fiat, S.p.A., Turin

The Netherlands:
Dr. Haxs M. Hmgscurern, Economie Adviser to the Nether-
lands Government, The Hague

New Zealand:
Stronvact Parerson, Chairman, A. S, Palerson & Co., Lid.
T - ’
Wellington

Norway:
Eivtr Dug, President, Christiania Bank og Kreditkasse, Oslo

Sweden:
. Browarpu, Managing Director, Aktiebolaget Svenska Han-
delsbanken, Stockholm
R. v. HemenstaMm, Chairman of the Board, Gasaccumulator,
Stockholm

Switzerland.:
E. Hurnimann, Chairman of the Board, Swiss Reinsurance
Company, Zurich
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

American Iron and Steel Institute:

*Max D. Howern, Executive Vice-President of the Institute,
New York City.
*J. Heper Parker, Chairman of the Board, The Carpenter
Steel Company, Reading, Pa.
Executive Vice-President: Max D. HowerLL, New York
City.

Secretary: GEorGE S. Rosg, New York City.

American Mutual Alliance:

* Cuarues E. Hobeges, President, American Mutual Liability
Insurance Company, Boston, Mass.

* CunarLEs E. Narw, President, The Lumbermens Mutual Insur-
ance Company, Mansfield, Ohio.

President: Hans J. Hacar, Chairman of the Board, Em-
plovers Mutual Liability Insurance Company of Wiscon-
sin, Wausau, Wis.

General Manager: NeweLL R. Jounson, Chicago, Ill.

Association of Casualty and Surety Companies:

* Epwarp G. Lowry, Jgr.,. Chairman of the Board, General
Reinsurance Corporation, New York City.

*¥*F. S. Perryman, Assistant United States Manager, Royal-
Liverpool Insurance Group, New York City.

President: Raven H. Prarrs, President, Standard Accident
Insurance Company, Detroit, Mich.

General Manager: J. DEwey Dorserr, New York City.

Automobile M anufacturers Association:

*E. 8. Reopig, Vice-President—Finance, The Whlte Motor
Company, Cleveland, Ohio.

* Aurrep REEvEs, Advisory Vice-President of the Association,
New York City.

President: Greoree W, Mason, Chairman and President,
American Motors Corporation, Detroit, Mich.

Managing Director: WirLiam J. CroNin, Detroit, Mich.

* Member of the Board
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Canadian Pulp and Paper Association:
*R. M. FowLer, President of the Association, Montreal,
Canada.

*Pavrn E. Cooper, President, Crown Zellerhach Canada
Limited, Vancouver, B. C., Canada.
President: R. M. Fowrer, Montreal, Canada.
General Manager: F. L. Mrrcaenn, Montreal, Canada.

Corn Industries Research Foundation, Ine.:
* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.
*J. M. Wipmgr, President, Penick & Ford, Ltd., Incorporated,
New York Cily.

President: Howarp G. Wascuer, Chairman of the Execu-
tive Committee, Corn Products Refining Company, New
York City.

Executive Vice-President: Froyn J. Hosking, Washington,
D. C.

Detroit Board of Commerce:
*ITarvey CampeeLL, Executive Vice-President, Detroit, Mich.

President: Joux 8. Coreman, President, Burroughs Corpo-
ration, Detroit, Mich.
Seeretary-Manager: Wiowis I1. ITacw, Detroit, Mich.

Edison Electric Institute:
*C. L. Canpeery, Chairman— Finance Commitiee, The Con-
nectieut Light and Power Company, Berlin, Conn.
* Erron W. Dorprer, President, Long Island Lighting Com-
pany, Mineola, New York.
President: Harorp Quinrtox, President, Southern California
Edison Company, Los Angeles, Calif,

Vice-President and Managing Director: H. S. BENNION,
New York City.

Manufacturers Association of Connecticut, Ine.:

* E. B. Smaw, Vice-President and General Manager, The Ameri-
can Thread Company, Incorporated, Willimantic, Conn.
President: E. B. Suaw, Willimantic, Conn.

Fxecutive Vice-President: N. W. Forp, West ITartford,
Conn.
* Member of the Board.
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National Association of Manufacturers of the United States of
America:

* EarL Bunting, Managing Director of the Association, New
York City.

* Cuarnes R. Suicu, Jr., President, The Sligh Furniture Com-
panies, Grand Rapids, Mich.

President: Harorp C. McCrLELLAN, President, Old Colony
Paint & Chemical Co., Los Angeles, Calif.

Secretary: NoL SarcenT, New York City.

The National Board of Fire Underwriters:

*F. D. Layron, Chairman of the Board, National Fire Insurance
Company of Hartford, Hartford, Conn.

*H. W. MirLer, United States Manager, Commercial Union
Assurance Company Limited, New York City.

President: J. Vicror Herp, Executive Viece-President,
America Fore Insurance Group, New York City.

General Manager: Lewis A. Vincent, New York City.

National Coal Association:

* Joun D. BaTTLE, Assistant to the President of the Association,
Washington, D. C.

President: L. C. CampBELL, Vice-President, Eastern Gas &
Fuel Associates, Pittsburgh, Pa.

Executive Vice-President: Tom PrckrrT, Washington, D. C.

National Electrical Manufacturers Association:

*W. J. DonaLp, Managing Director of the Association, New
York City.

* James F. Lincown, President, The Lincoln Electric Company,
Cleveland, Ohio.

President: James H. Jewsrn, Vice-President, Westinghouse
Electrie Corporation, Pittsburgh, Pa.

Managing Director: W. J. Donarp, New York City.

* Member of the Board.
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New Jersey Manufacturers Association:

* Henry W. Jouxson, President of the Association, Trenton,
N. 1.

President: Hexry W. Jornson, Trenton, N. J.
Secretary: M. J. Hicgey, Trenton, N. J.

The Rubber M anufacturers Assoctation, Inc.:

* A, L. ViLes, President and General Manager of the Associa-
tion, New York City.

* Tuomas Rorins, Jr., President, Hewitt-Robins Incorporated,
Stamford, Conn.

* Member of the Board.

LIAISON REPRESENTATIVES

Office of the Secretary of Defense:

W. J. McNEeiL, Assistant Secretary of Defense (Comptroller),
Washington, D. C.

REar Apmirar W. McL. Hacug, Commandant, Industrial Col-
lege of the Armed Forces, Washington, D. C.

Department of the Navy:

Rear Apvirarn R. J. Ar~xownp, Vice Chief of Naval Material,
Washington, D. C.

REArR ApMiraL GEORGE A. HoLper~ess, Jr., Chief of Industrial
Relations, Washington, D. C.

REar Apmiran W. D. Leccrerr, Jr., Chief of the Bureau of
Ships, Washington, D. C.

Rear Apmiran M. F. Scuorrrer, Chief of the Bureau of
Ordnance, Washington, D. C.

REar ApMmiraL Arornno Souvcek, Chief of the Bureau of Aero-
nauties, Washington, D. C,
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Department of the Interior:

D. Oris Beastey, Administrative Assistant Secretary, Wash-
ington, D. C.

Joun G. Magg, Director, Technical Review Staff, Washington,
D; C

Office of Defense Mobilization:
Vicror E. Coorey, Deputy Director, Washington, D. C.

Lr. GENerAL WinLarD S. PavL, Retired, Assistant to the Direc-
tor for Non-Military Defense, Washington, D. C.



REGULAR MEMBERS OF THE
CONFERENCE BOARD ECONOMIC FORUM

Now in its ninth year, the Economic Forum has won a national reputation as a
lahoratory for the thorough Lesting of economic ideas and measures and statistical tech-
niques. 1ts discussions are reported in Studies in Business Economics,

Jules Backman Solomon Fabricant M. R (hn'l rugh
Prafessor of Economies, Director of Research, Chief Ea ,. it

School of Commerce, N:lll-ruul Bureau of N: L" 5 f-[‘""i'm:‘-'l

Accounts and Finanee, Sconomic Rescarch, Ine. '(:'“;l;zll;l_ _IE']‘J"\_"’;
New York University Jonerence Boare

Edwin B, George Malcolm P, McNair
Economist, Dun & Professor of Marketing, VieePresid S
Bradstreet, Inc. Graduate School of 'I‘“ '1 "_‘I"'!‘ i'“!-. National
Business Administration, HenE r']‘; Conference
Harvard University oard

A. D. H. Kaplan

Clyde L. Rogers
The Brookings Institution

&
0. Glenn Saxon Bradford B. Smith Rufus S. Tucker
Professor of Economics, Economist, United States Economist, General
Yale University Steel Corporation Motors Corporalion
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Recent Guests of the Forum

Yare Brozen, Professor of Economics, Northwestern University

Cova G. PArkEr, President, Kimberly-Clark Corporation; Chairman,
National Industrial Conference Board

Howarp S. Prquer, Senior Specialist in International Economies,
Legislative Reference Service, The Library of Congress

R. S. ALexanper, Professor of Marketing, Graduate School of Busi-
ness Administration, Columbia University

Ricuarp P. Dongerry, Director, Employee-Employer Relations De-
partment, National Association of Radio and Television Broad-
casters

Joux T. Dunvop, Professor of Economics, Harvard University
Tromas 8. HoLpeN, Vice-Chairman, F. W. Dodge Corporation

Naruan N. Korrsgy, Associate Head, Division of Statistical and
Historical Research, Bureau of Agricultural Economics, U. S. De-
partment of Agriculture

Louis J. Parapiso, Chief Statistician, Office of Business Economics,
U. S. Department of Commerce

Rov L. Reierson, Vice-President, Bankers Trust Company
Herex Stape, Managing Editor, The Analysts Jowrnal

James WasninagTroNn Brrn, Professor of Economics, Northwestern
University

Epwarp M. BeEr~sTEIN, Director of Research, International Mone-
tary Fund

W. J. Busscuau, Manager in South Africa, New Consolidated Gold
Fields, Ltd.

Lester V. Cuanorer, Gordon S. Rentschler Professor of Economics,
Princeton University

Pmiuie Corrnry, President, Coty, Inc.
Hexry Hazuirr, Editor, The Freeman

Mirosrav A. Kriz, Chief, Foreign Research Division, Research De-
partment, Federal Reserve Bank of New York

Puiuip M. McKexna, President, Kennametal Ine.
Doxarp H. McLavenuiN, President, Homestake Mining Company

MugrgrAY SHieLDs, Vice-President and Economist, Bank of the Man-
hattan Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chairman Emeritus Chairman
Thoyas G. Spartes, W. Rowraxp ALLEN,
Department of Industrial Administra- Personnel Director,
tion, Yale Universily L. S. Ayres and Company
Freperick G ATKINSON, CuarLes 1. DoERR,
Viee-President for Personnel, Vice-President,
R. H. Macy & Company MeKesson & Robbins, Ine.
D. E. Bavrcu, Jonx J. Evaxs, Jr.,
Vice-President — Personnel General Personnel Manager,
Administration, Armstrong Cork Company
General Mills, Ine. . Lo
Errsworth 5. GrRANT,
SamueL L. H., Burg, Vice-President,
Director, Personnel Administralion, The Allen Manufacturing Company

General Foods Corporation . .
WiLsur M. McFeELy,

Rosertr W. CoNbpER, Vice-President and Director of

Viee-President, Direclor — Industrial Industrial Relations,
Relations, Riegel Paper Corporation,

Chrysler Corporation Riegel Textile Corporation

Fraxk T. pe Vyver, J. J. Morrow,
Vice-Presidentl, Director of Personnel Relations,
Erwin Mills, Ine. Pitney-Bowes, Inc.

Howarp M. DIrks, RoserTt S. NEwHousE, Manager,
Vice-President, Industrial Relations Deparlment,
Carrier Corporation Stanolind Oil and Gas Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION (Continued)

M. M. OLANDER,
Director of Industrial Relations,
Owens-Illinois Glass Company

CuARLES W. POTTER,
Vice-President,
Indiana Bell Telephone Company

ALBERT S. REGULA,
Vice-President,
General Time Corporation

DeAvron Ripines
President, The Porter-Cable
Machine Company

HerserT H. Scuwams,
Viee-President in Charge of
Personnel,
J. C. Penney Company

Hovyr P. STEELE,
Executive Vice-President,
Benjamin Electric Manufacturing
Company

Vax H. Vior,
Manager, Industrial Relations
Department,
Koppers Company, Inc.

Guy W. WabsworrtH, JR.,
President and General Manager,
Southern Counties Gas Company of
California

W. H. WiNANS,
Vice-President—Industrial
Relations,
Union Carbide and Carbon
Corporation

COUNCIL ON ORGANIZATION PLANNING AND CONTROL

GARgrET L. BERGEN,
Divisional Vice-President,
Marshall Field & Company

AvLvin Brown,
Vice-President,
Johns-Manville Corporation

Chairman:

Wirsur M. McFEeELY,
Vice-President and Director of
Industrial Relations,
Riegel Paper Corporation,
Riegel Textile Corporation

E. T. Browng,
Manager, Organization Planning
Department,
Merck & Co., Inc.

Louxnseury S. Fish,
Assistant to Chairman of the Board,
Standard Vacuum Oil Company

R. E. GiLuvor,
New York, New York
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COUNCIL ON ORGANIZATION PLANNING AND CONTROL (Continued)

J. B, JoynT,
Manager, Administrative
Engineering Department,
American Enka Corporation

W. C. Kipp,
Assistant to the Executive
Vice-President,
S. C. Johnson & Son, Inc.

GeorGE A. KoLmax,
Director, Organization and Adminis-
tration Planning Department,
General Foods Corporation

Danien L. Kursnaw,
Assistant to Executive Director,
Porl of New York Authority

H. R. Leoxarp,
Manager, Organization Department,
Executive Offices,
Ford Motor Company

0. II. LincoLx,
Senior Personnel Assistant,
The Prudential Insurance Company
of America

Jonnx L. MAasTRrAN,
Administrator, Organization
Planning,
Radio Corporation of America

CharLes W. V. MEAREs,
Vice-President, Personnel,
New York Life Insurance Company

T. J. McGinnis,
Manager, Control Section,
Koppers Company, Inc.

Pavrn E. Minus,
Consultant, Management
Consultation Services Division,
General Electric Company

E. W. NELson,
Organization Analyst,
Lever Brothers Company

IL. J. Puinaes, Jr.,
Director, Organization Planning,
United States Steel Corporation
James E. Prince,
Vice-President,
Boeing Airplane Company

L. L. Purkey,
Manager, Deparlment on
Organization,
Standard Oil Company of California

FrepeErick M. RoBERTS,
Chief Organization Analyst,
The Atlantic Refining Company

CHARLES B. STAUFFACHER,
Control Officer,
Continental Can Company
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COUNCIL ON TRAINING

Chairman

Tromas G. NEwTON,
Director of Training,
Armstrong Cork Company

RoBERT GREENLEAF,
Staff Assistant, Personnel Relations
Division,
American Telephone and Telegraph
Company

Davip D. Hicks,
Manager, Personnel Administration
and Training,
Koppers Company, Ine.

Epwarp P. ArTER, N. D. HusseLL,
Director, Management Development, Director of Training Research,
Farm Bureau Insurance Company Eastman Kodak Company

Lepwrrn J. BrExwax,
Director of Training,
Johns-Manville Corporation

Forrest H. KiRKPATRICK,
Assistant to the President,
Wheeling Steel Corporation

Frank CELLIER,

.Iﬁ)lrc(‘t()r of Educatlf)n. e

Sears, Roebuck & Co. Prasning Director,
Ricumarp R. Crow, Otis Elevator Company

Director of Personnel Development,

Continental Oil Company CarL G. MACANDREWS,

Manager, Training Section,

R. 5. Daives, E. I. du Pont de Nemours & Co.

Manager of Personnel
Administration,
The Atlantic Refining Company Gris C. McCrEERY,
Director of Personnel Relations,

Lou1s Duexwec, Aluminum Company of America

Director of Training Services,
The Detroit Edison Company :
WirLiam D. MERRIFIELD,

C-[L}RLES W. FOE}EMAN, Director of Industrial Education,
Coordinator of Management Chrysler Corporation
Methods, 4

United Parcel Service S
Joun F. MoDRALL,

Lawrence F. GREENBERGER, Director, Plant Communications,
Director of Personnel Training, Training and Public Relations,
Kaufmann Department Stores Eli Lilly and Company
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COUNCIL ON TRAINING (Continued)

StERLING MUDGE, E. H. Regn,
Supervisor of Training, Manager,
Socony-Vacuum Oil Company Educational and Personnel
Department,

. . International Harvester Co.
Wirniam W, MussMaNN, oo

Director of Industrial Relations, CLYDE SCHWYHART,
S. Morgan Smith Company Director of Training,
Caterpillar Tractor Co.
Arcimie A. PEArsoN, Wirriam C. STAFFORD,
Manager, Training Department, Publie Relations Director,
FFord Motor Company Daystrom, Inc.
WirLiam F. WRIGHTNOUR,
James G. Purvis, Assistant to the Viee-President,
Supervisor of Training, Tire Division,
Armeo Steel Corporation United States Rubber Company

COUNCIL ON WAGE AND SALARY ADMINISTRATION

Chairman
H. I.. MiLLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

C. II. BANZHAF,
Personnel Department,
Sears, Rochuck and Co,

E. C. ALLEN, C. J. BASLER,
Staff Assistant, Supervisor, Wage and Salary
American Telephone and Telegraph Administration,
Company United States Rubber Company
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COUNCIL ON WAGE AND SALARY ADMINISTRATION (Continued)

R. W. Barrs,
Manager, Wage and Salary
Administration,
International Harvester Company

G. V. BLANQUART,
General Supervisor, Salary
Administration,
United States Steel Corporation

W. G. BosweLL,
Vice-President, Industrial Relations
Division,
The National Cash Register
Company

T. W. CoLLINs,
Coordinator, Personnel
Administration,
Pittsburgh Plate Glass Company

WartEr M. DASSLER,
Compensation Adviser,
Standard Oil Company (New Jersey)

L. M. Hanrorb,
Director of Employment and
Compensation Plans,
Carrier Corporation

J. F. Howargb,
Salary and Wage Administration
Manager, _
Sperry Gyroscope Company

Roserr J. Howg,
Director, Salary & Organization,
Thompson Products, Ine.

Rocer S. HuBBELL,
Manager, Wage Administration and
Research Department,
Allis-Chalmers Manufacturing
Company

Wirnis R. McCABE,
Supervisor, Salary Administration
Section,
Salaried Personnel Department,
Ford Motor Company

Frang W. McCuLrocHh,
Manager, Wage and Salary
Administration,
Radio Corporation of America

W. P. Parsons,
Consultant, Wage Administration
General Electric Company

EarL F. Pavur,
Supervisor, Wage and Salary Section,
Standard Oil Company (Indiana)

Rosert M. PEeTTIT,
Wage and Salary Manager,
Lever Brothers Company

JACK A. RunLMAN,
Wage and Salary Manager,
Otis Elevator Company

S. L. STARKS,
Director, Technical Employment
and Salary Administration,
Dow Chemical Company

H. C. THORNBURG,
Manager, Wage and Salary
Administration,
The B. F. Goodrich Company

T. E. WEISSINGER,
Manager, Salary Classification
Division,
E. I. du Pont de Nemours &
Company

PauLn E. Waits,
Director, Wage Administration
Section
General Motors Corporation

C. L. WILHELM,
Assistant Manager, Salary
Administration Department,
Armstrong Cork Company

CeciL WiLson,
Assistant Vice-President,
The National City Bank of New York

ALEx N. Yoviss,
Director, Salary and Wage
Administration,
Philco Corporation
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COUNCIL ON WAGE INCENTIVES

F. S. ATWATER,
Industrial Engineering Manager,
The Fatnir Bearing Company

W. L. Barrp,
Methods Manager,
Talon, Inc.

. W. BeExniNGTON,
Chief Industrial Engincer,

Chairman

HaroLp ExGsTROM,
General Manufacturing Manager,
Battery Division,
Sonotone Corporation

H. M. 5. FerGuson,
Manager, Standards Department,
Dominion Textile Company, Ltd.

E. G. Hesrer,
Chief Industrial Engineer,
Corning Glass Works

W. J. HoLTZINGER,
Executive Standards Engineer,
Farrel-Birmingham Company, Ine.

D. F. llowg,
Director, Industrial Engineering
Division,

The Steel Company of Canada, Ltd. Procter and Gamble Company

IR. C. BipweLL,
General Industrial Engineer,
Revere Copper and Brass, Ine,

WirLiam J. Brownx,

Joux S. KerLy,
Chief Industrial Engineer,
Sargent & Company

The Singer Manufacturing Company ~ W. R. Kevry,

Rosert J. CALLOW,
Chief Industrial Engineer,
Ditto Incorporated

Crauvne W. CaMPBELL,
Chief Industrial Engineer,
Acme Steel Company

R. Coxrap COOPER,
Vice-President, Industrial
Engineering,
United States Steel Company

Manager, General Standards
Engineering,
Johns-Manville Corporation

Ciarnes W, Lake, Jr.,
Viece-President —Industrial
Engineering,
. R. Donnelly & Sons Company

PavL C. Lawson,
Chief Industrial Engineer,
IF. C. Huyek & Sons
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COUNCIL ON WAGE

J. R. Listman,
Chief Industrial Engineer,
SKF Industries, Ine.

J. R. Ly~cH,
General Manager, Industrial
Engineering,
Continental Can Company, Ine.

GARLAND C. MARTIN,
Manager of Industrial Engineering,
The Ensign-Bickford Company

W. E. Masencup, Jr.,
Manager, Standards Department,
Lynechburg Foundry Company

Frank F. MippLESWART,
Manager, Management Engineering
Section,
E. 1. du Pont de Nemours &

Company

H. L.. MiLLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

Raymonp A. MiLLER,
Staff Director, Methods and
Standards Department,
Burlington Mills Corporation

G. C. Moogre,
Manager, Headquarters,
Plant Industrial Engineering
Department,
Westinghouse Electriec Corporation

H. J. Moorgs,
General Superintendent’s Office,
Swift & Company

INCENTIVES (Continued)

L. T. Onmarr,
Chief Industrial Engineer,
Armstrong Cork Company

W. P. Parsons,
Consultant, Wage Administration,
General Electric Company

K. L. Rey~NoLDS,
Manager, Efficiency Division,
The Goodyear Tire & Rubber
Company

ErxesT RUMBERG,
Assistant Director of Planning,
Scovill Manufacturing Company

CHARLES J. Scuwem,
Manager, Standards Department,
Dan River Mills, Incorporated

Epwarp J. SHARKEY,
Chief Standards Engineer,
I-T-E Circuit Breaker Company

H. H. STEELE,
Chief Industrial Engineer,
Belden Manufacturing Company

M. E. WErcHsEL,
Manager of Industrial Engineering,
The Colorado Fuel and Iron
Corporation

I. S. Warre,
Manager, Industrial Engineering
Department,
Robert Gair Company, Ine.

[91]



COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS

(CrLavDpE L. ALEXANDER,
Executive Secretary, Contribution
and Membership Committee,

Standard Oil Company (New Jersey)

A. D). BAKER, Jr.,
Assistant to the Treasurer,

Merck & Co., Inec.

RR. . BARKER,
Assistant to President,
Pittsburgh Plate Glass Company

Gorbox G. Bicaar,
Manager of Public Relalions,
Shell Oil Company

Gareaxp B. Bricas,
Assislant Treasurer,
Inlernational Business Machines
Corporalion

Georar M. BUCKINGIIAM,
Assistant Secretary,
Esso Standard Oil Company

Jonw G. ByLER,
Finaneial Viee-President,
W. T. Grant Company

Epwann J. CoxNpox,
Viee-President,
I'ublic Relations,
Sears, Rocbuek and Co,

Chairman

W. G. WEISBROD,
Assistant to the President,

E. 1. du Pont de Nemours & Co., Ine.

Cuarres B. Devariznn,
Vice-President,
Consolidated Edison Company of
New York, Inc.

GERARD J. EcEr,
Secrelary,
International Harvester Company

C. Avvan FEe,
Secretary,
American Car & Foundry Company

W. II. ITanway,
Secretary,
International Paper Company

F. G. Hawrnor~e,
Secretary and Treasurer,
Weston Electrical Instrument
Corporaltion

Nicnoras KELLEY, JR.,
Secretary,
Chrysler Corporation

Roperr T, KNy,
Assistant Director, Public Relations,
Industrial and Public Relations
Department,
The Texas Company

James MacWitney,
Director of Public Relations,
Bristol-Myers Company

ALLExy W, MunreLL,
Assistant to the President,
FFord Motor Company
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS (Continued)

I1. S. MERRIMAN,
Special Representative,
Socony-Vacuum Oil Company, Inc.

Raven A. NIxporr,
Public Relalions Manager,
American Telephone & Telegraph
Company

Kenxern G. PATrICK,
Manager, General Public Relations
Services,
General Eleetric Company

RussenL L. PeETERS,
Vice-President and Treasurer,
Inland Steel Company

E. G. Rey~NoLbs,
Department of Public Relations,
General Motors Corporation

Cratg SMITH,
Assistant Vice-President,
The Hanover Bank

Harry W. Smiri,
Assistant Secretary,
Westinghouse Eleetric Corporation
Fund

ROBERT SMITH,
Manager of Community Relations,
Bethlehem Steel Company

Joun V. THARRETT,
Manager, Public Relations,
Congoleum-Nairn, Inc.,

W. Homer TURNER,
Assistant to the Viee-Chairman and
Comptroller,
United Stales Steel Corporation

Bruce Warson,
Manager, Public Relations,
General Foods Corporation

Wirniam L. WiLsox,
Vice-President,
Commercial Investment Trust, Ine.

Rex WriGur,
Assistant to General Manager,
Industrial Relations Deparlment,
American Can Company

CarviNy WyLIE,
La A i )
Treasurer,
Vick Chemical Company
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COUNCIL OF FINANCIAL EXECUTIVES

Epwarn F. Beave,
Treasurer,
PennsylvaniaSalt Manulacturing Co.

Jonn F. Brrrs,
Treasurer,
Lock Joint Pipe Company

W. R. BregETz,
Vice-President and Treasurer,
Bridgeport Brass Company

CrLavp Brown,
Treasurer,
Interchemical Corporation

Cavvin E. Cociiw,
Treasurer,

Reyvnolds Metals Company

James 1. CooLinGe,
Vice-President and Treasurer,
Thompson Products, Ine.

’avn . CROCKER,
Treasurer,

Pepperell Manufacturing Company

=]
Lorex R. Dopsox,
Seeretary and Treasurer,
Continental Can Company, Inc.

Chairman

E. A. BERry,
Vice-President,
Koppers Company, Inc.

Harry R. FarowrrL,
Treasurer,
Otis Elevator Company

Jonx II. Gace,
Treasurer,

Merck & Co., Inc.

A H. Gavvoway,
Treasurer,
R. J. Reynolds Tobacco Compuny

Francis A. Ginpons,
Treasurer,
General Aniline & Film Corporation

Ira O. Goop~Nicur,
Treasurer,
The Electrie Auto-Lite Company

E. B. Gorin,
Vice-President and Treasurer,
Radio Corporation of America

Davin Grama,
Financial Viee-President,
Standard Oil Company (Indiana)

RoGer Hackney,
Treasurer,
Johns-Manville Corporation

Daxien I Haxoy,
T'reasurer,
Lee Rubber and Tire Corporation

W. Benrton HaRRISON,
Vice-President—Finance,
Svlvania Electrie Products, Ine.
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COUNCIL OF FINANCIAL EXECUTIVES (Continued)

Wirnianm J. HoGax,
Viee-President and Treasurer,
American Airlines, Inc.

Jacksox R. Horpex,
Treasurer and Controller,
Package Machinery Corporation

WirLiam B, Jorpaxn,
Treasurer,
American Brake Shoe Company

LAawrgNcE J. Kavaxach,
Treasurer,

West Virginia Pulp & Paper Company

Hersert M. KELTON,
Treasurer,
United States Rubber Company

Witrniam J. MAGEE,
Treasurer,
Norton Company

CuARrLES E. MASTERS,
Vice-President,
National Gypsum Company

W. J. McBrian,
Viee-President,
Caterpillar Tractor Company

GreorGE A. MITCHELL,
Vice-President —Finance,
National Biscuit Company

Lawrence E. Mock,
Treasurer,
Harbison-Walker Refractories
Company

WirLiam R. OpeLL, Jr.,
Viee-President and Treasurer,
International Harvester Company

Henry C. PERRY,
Secretary and Treasurer,
Heywood-Wakefield Company

Harowp R. PeTERS,
Secretary and Treasurer,
MeKesson and Robbins, Inc.

RusseLL L. PETERS,
Vice-President and Treasurer,
Inland Steel Company

Macxus F. PETERSON,
Vice-President and Treasurer,
United States Envelope Company

Kgerra Powwnison,
Vice-President,
Armstrong Cork Company

J. F. PrincE,
Treasurer,
Crucible Steel Company of America

E. E. RicHARDS,
Treasurer,
Studebaker Corporation

A. G. ScrEI,
Treasurer,
Shell Oil Company

Brrrram B. WARREN,
Treasurer,
General FFoods Corporation



COUNCIL ON INDUSTRIAL SECURITY

Eric L. Bagrr, Jr.,
Security Director,
General Dynamies Corporation

C. W. Bracy,
Manager, Plant Security,
Bell Aireraft Corporation

. L. BrRADsHAW,
Chairman, Security Commillee,
Aluminum Company of America

J. Erus Creaa,
Plant Protection Department Head,
Humble Oil & Refining Company

Epwarp E. Coxroy,
Dircetor of Securily,
American Cyanamid Company

W. H. Corrican,
Manager, Securily Department,
Ford Motor Company

A.T. DEERE,

General Superintendent of Industrial

Securily,

Texas Division,

The Dow Chemical Company
Tuoamas R. Doxocnug,

Director of Safety,

Pittsburgh Plate Glass Company

Chatrman

K. C. IFLory,
Assistant Dirvector, Industrial
Relations Division.
Allis-Chalmers Manufacturing Co,

GreExy Duxvap,
Security Coordinator,
United States Steel Corporation

J. E. FREDERICKSON,
Director, Plant Proteetion Activities,
General Motors Corporation

Pavn HANSEN,
Direclor, Security Division,
Reynolds Metals Company

A. F. Harny, Jr.,
Plants Engineer,
Norton Company

AvLBeRT G. Jacoss,
Manager, Defense Section,
E. I. du Pont de Nemours & Co.

H. T. Javy~g,
Safety Supervisor,
The Philadelphia Gas Works
Division,
United Gas Improvement Co.

GErARD P. KavasavcH,
Manager, Security and Plant
Protection,
Hercules Powder Company, Ine.

D. M. KELLER.
Superintendent of Planl Protection,
Chrysler Corporation

S, T. LAWRENCE,
General Security Officer
Radio Corporation of America
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COUNCIL ON INDUSTRIAL SECURITY (Continued)

Ricinarp H. Lowe,
Security Coordinator,
Socony-Vacuum Oil Company, Ine.

F. V. MARTINEK,
Assistant Viee-President,
Standard Oil Company (Indiana)

W. H. McLAUGHLIN,
Administrator, Security and Plant
Protection,
Westinghouse Electric Corporation

A. R. MILLER,
Director of Plant Protection,
North American Aviation, Inc.

J. Howarp MYERs,
Director, Safety and Fire Prevention
Division,
The Atlantic Refining Company

J. J. Novy,
Assistant Vice-President,
The Peoples Gas Light and Coke Co.

R. L. PORTER,
Personnel Director,
American Car & Foundry Company

Bares RaNey,
Security Coordinator,
Johns-Manville Corporation

H. F. REINHARD,
Security Administrator,
Union Carbide and Carbon Corp.

Joux H. REpmMoxnD,
Director of Security,
Koppers Company, Inc.

T. J. RouNER,
Chairman, System Plant Protection
Committee,
New England Electric System

Grorce H. SimMpson,
Security Director,
International Business Machines
Corporation

R. C. Serow,
Security Director,
Federal Telephone and Radio
Company

J. M. TRANSUE,
Security Director,
Philco Corporation

ArLserT Tuvony,
Security Director,
Republic Aviation Corporation

T. C. WATTERS,
Manager, Plant Protection,
The Goodyear Tire & Rubber
Company

RusseLy E. WHITE,
Security Coordinator,
General Electric Company

. G 'Worz,
Director of Plant Security,
Eastman Kodak Company

K. E. YANDELL,
Security Coordinator,
Standard Oil Company (New Jersey)
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COUNCIL OF MARKETING RESEARCH DIRECTORS

Jonn T. ANDERsON,
Manager, Commercial Research
Department,
Armeo Steel Corporation

Awrnur A, Barrs, Jr.,
Manager of Commercial Research,
The Carborundum Company

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Electric Company

D. E. Cagrson,
Director of Business Research,
The B. F. Goodrich Company

R. Wiray CorrMan,
Manager of Commerecial Research,
Swift & Company

R. E. Davis,

Manager of Sales Research,

Goodyear Tire & Rubber Company

(. RoperT DETLEFSEN,
Director of Commercial Rescarch
and Development,
Pillsbury Mills, Inc.

Charrman

Bay E. Estes, Jr.,
Director of Commercial Research,
United States Steel Corporation

H. D. Evererr, JR.,
Manager, Marketing Research,
Ford Motor Company

Ropert O. FERNALD,
Director of Market Research,
National Lead Company

J. F. Frrzsimvons,
Manager of Commercial Research
Department,
Allis-Chalmers Manufacturing Co.

A. R. GravsrreIN, Ji.,
Marketing Research Director,
Lever Brothers Company

Howarp L. GREEN,
Manager, Markeling Research
Department,
Stop & Shop, Ine.

Kexxeru F. GrirriTh,
Director, Market Research,
Eli Lilly and Company

LEE GUNLOGSON,
Manager, Business Research
Department,
Carrier Corporation

L. F. Hamrew,
Assistant to Viee-President
Feonomie Controls,
United Air Lines

R. D. Harpesry,
Manager, Merchandising Research
Department,
The Kroger Company
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COUNCIL OF MARKETING RESEARCH DIRECTORS (Continued)

W. W. HEUSNER, ,
Director, Marketing Resecarch,
Pabst Sales Company

D. C. Hoorkgr,
Manager of Market Planning,
Westinghouse Electric Corporation

Gorpon A. Hucnis,
Director, Market Analysis
Department,
General Mills, Ine.
VAaLenTINE T. KARTORIE,
Manager, Market Research,
York Corporation

Byroxn J. Kors,
Manager, Market and Economic
Research,
Koppers Company, Inc.

Gorpon M. LooNgy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

F. W. MANSFIELD,
Director of Sales Research,
Sylvania Electric Products, Ine.

CarL R, MarTY,
Manager, Market Research Division,
Kimberly-Clark Corporation

James F. MERRIMAN,
Manager, Marketing Research,
Campbell Soup Company

SErGE P. MOROSOFF, :
Director of Commercial Research,
Pacific Mills

Ricuarp L. PaTEY,
Manager, Market Research,
Corning Glass Works

Rosert S. PERRY,
Vice-President, )
Gillette Safety Razor Company

CHARLES SANBORN,
Manager, Market Research
Department,
Michigan Alkali Division,
Wyandotte Chemicals Corporation

ArtHur W. SKILLINGS,
Director of Market Research and
Analysis Department,
Socony-Vacuum Oil Company, Inc.

C. E. SKINNER,
Director, Business Analysis and
Market Research,
Gulf 01l Corporation

Kexxern G. STUART,
Director of Market Research,
Eastman Kodak Company

Arruur G. TUuNsSTALL,
Manager of Marketing,
Pennsylvania Salt Manufacturing
Company

Pavn L. WELLER,
Manager, Market Research Section,
Spencer Chemical Company

Cuaarues M. WiLsox, Jr.,
Sales Research Manager,
Western Auto Supply Company

Wirriam H. WinNFIELD,
Director of Marketing Research,
Monsanto Chemical Company

H. D. Wourg,
Director of Market Research,
Colgate-Palmolive Company
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WEST COAST MARKETING RESEARCH COUNCIL

Freperick W, BAUER,
Manager, Marketing Department,
Sunset Business Forms,
Sunset-MeKee Company

Jonx J. BAUMEISTER,
Market Analyst,
California & Hawaiian Sugar Refining
Corporalion

K. J. Bercaw,
Sales Analyst,
Great Lakes Carbon Corporation

Roserr G, Cirapman,
Manager of Market Analysis,
Ducommun Metals and Supply
Company

C. Joser CLawson,
Director, Marketing Research,
Rexall Drug Company

PavL De Pace,
Manager, Organization Planning
Department,
Food Machinery & Chemical
Corporation

Jonx R. Doxey,
Manager, Economic & Market
Research Division,
California Packing Corporation

Bruce C. Evruiorr,
Manager, Market Research
Department,
Axelson Manufacturing Company
(Div., of Pressed Steel Car Company)

Beg~Narp 0. Ercneverry,
Director, General Planning
Department,
Kaiser Steel Corporation

C. H. Faurennorz, Jr.,
Market Research Director,
Cutter Laboratories

EarL HerNer,
Market Analyst,

Iolly Manufacturing Company

C. 5. Louskos,
Market Analyst,
National Motor Bearing Company,
Ine.

M. H. Marxs,
Manager, Market Research
Department,
Crown Zellerbach Corporation

R. W. McLEeax,
Market Planning Manager,
Pacific Coast Region,
Westinghouse Electric Corporalion

Roncer T Menpes,
Director, Marketing Rescarch-Sales
Control Bureau,
Pacific Gas and Electriec Company

R. E. Ouiver,
Manager of Commercial Research,
Columbia-Geneva Steel
(Div. of TU. 8. Steel Corporation)

A. Kexpern Ovnin,
Market Analyst,
General Petroleum Corporation

Wirtiam S. Pesn, Jr.,
Supervisor of Market Research,
Union Ol Company of California

E. A. Surep, Jr.,
New Produets Division Manager,
Golden State Company, Lid.

I. D. SournweELL,
Assistant to the President,
Fibreboard Products Inc.

Patn R, Trompsox,
Manager, Marketing Research,
Apparatus Sales Division, Pacific
Distriet,
General Electric Company

J. D. WILKINSON,
Manager, Market Research Division,
Beckman Division,
Beckman Instruments, Ine.
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STAFF ASSOCIATES

DIVISION OF BUSINESS ECONOMICS
MarTiN R. GainssrucH, Chief Economist and Director
Freperick W. Jongs, Assistant Director

ArLeert T. SomMmERs, Assistant Director

Axita R. BECKERMAN Tureonore R. GATES
Miriam Crvic SHIRLEY S. Horrman
Moggis Congn Liziany LiEBERMAN
GeErTRUDE DEUTSCH Mirron LirroN
Marcia FieLp Mary Lou MiLLs

J. Fraxk GAsTON BELLA SHAPIRO

Davip SHAPIRO

DIVISION OF BUSINESS PRACTICES

G. Crark Tuomeson, Director
Joux H. Watson, 111, Assistant Director

R. Maxin BALLINGER Marcorum J. HARKINS
Joax C. VANDER VLIET Ex1p Bairp LovELL
MicnaeL L. Esy Ecox voN MAUCHENHEIM
Soromon Erne Marcorm C. NEUHOFF
Grace D. Hamanw Georce M. UMEMURA

DIVISION OF PERSONNEL ADMINISTRATION

S. Avery Rausgk, Director

Lous A. AuLeN ANNA Marie MoreENA
Jamus J. BAMBRICK, JR. GEORGE V. MOSER

F. BeatricE BROWER Jonn O'BriEx
Harraxp Fox Mary Any O'DoNNELL
Grorce H. Haas GENEVA SEYBOLD
StepnEN HasBE HaroLp STIRGLITZ
Mary R. Jaros Doris M. TaompsoNn
Nicnoras L. A, Marruccr HERMINE ZAGAT
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STATISTICAL DIVISION
Pave W. Dicksox, Director
Marrna E. PEarson
Charting
Pavrerre LEC. LypoxN, Chief
AnnEe V. DerMopy MapeELEINE B, SUusswEIN
Lawrence M, OsBorNE MARGARET E. WHITTAKER
Compensation
C. Jonx DiCara, Supervisor
GRACE MEDVIN Juprrn WisnNia
Compulting
Bess Karran, Head
Hagrrier F. BAger VirGiNia KayiNskr
CHARLOTTE GEDDIE Dororny PEROTTI
Joax RuMBERG

Consumer Prices

Ouive E. Vavcuan, Chief

James C. AriceLLa JEROME GREENSTEIN
James F. Birp Joan H. Liv

Joux E. DExEs Marsorie K. Sovurncorr
leLEN BacuNer Davin W. Jacoss
SIDNEY BELANOFF Svsan Kanx

RosaLyn BeEreEnsox Davip Mavramup
Marvin G. BuuMmBera CaroLy~ V. Posa

Zoe A. CAMPBELL TroMiLLER B, Ravsievr
CoxsveLA M. CHARLES Rose M. Rossi
Veroxica K. DrRAGE WiLLiam Scarank
Granys Excex BeEvuLan Scuwarcz

May V. FLETCHER HARRY P. STERN
Howarp C. GOLDAPER Svuzanye V., SUPPLEE
EiLeex F. HAwkins Myrox TUrkEL

Rosert WooLis
Road Maps of Industry
Leo~xarp R. Buraess
Special Projects
Jonx G. NAPIER
CANADIAN DEPARTMENT
Montearn Douvcras, Director
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THE CONFERENCE DIVISION

Eruvore A. Hamvesraur, Director
Tora E. Brown, Assistant Director
BeaTtrRICE GREER Kartury~y Frisco
IrENE MinavrovicH

PUBLIC INFORMATION DEPARTMENT

Eruvore A. Hammesranur, Director
Josepn J. BrapY, Assistant Direclor
Mariox E. Lirson

DIVISION OF EDUCATION

Bur~varp F. HErBERICK, Director
WintFrep McNALLY Rosert A. HaMmrETT, JR.

INFORMATION SERVICE DIVISION
Hervon K. Mureney, Director
JeaneTTE M. SLEDGE, Librarian
Dororay H. Ransom, Assistant Librarian
CArOLINE BOARDMAN Mary Hogan
GoLpIE GOLDBLATT ELLexn Hoox
Eprra Lyxcn

PUBLICATIONS DIVISION
Rosurr L. Baker, Editor-in-Chief and Divector
Epwarp H. Everert, Assistant Director
AILEEN KyTE
Frank NasH
Avprey J. HueBARD BArRBARA ANN SPARR
Anrra L. Masow Lina M. TratMm

SERVICE EXTENSION DIVISION

WirLiam Frew Long, Jr., Director
J. Howarp Hurcninson, Assistant Director
H. Crirrorp AUBLE, Regional Director
Cunarres R. BurLer, Regional Director
Winriam J. Moorugean, Regional Director
Lioyp B. WiLson, Regional Director

Greny HurcHENS Raren H. LeEsrer
Litniaxy BooLukos Rosina Frcona
Berry Caiiepa Marie MARRAMAO
Mary E. Fox Axna M, MEROLLE

Parricra M. REVILLE
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ACCOUNTING AND OFFICE SERVICE DIVISION

Georce K. Suaw, Controller and Direetor

Vera Rear, Assistant to the Controller

Accounling
LENA ALBALAK Herex P. Mastinorr
Groria D, AvcusTiNg Parrrcra M. REarpox
Evizapern Hirscn Ernen Trosmsex
AricE G. HoNGELL Lewmer J. Vamnio

Joaxn H. WirrMer

Office Service
Bearrice M. BArreTT, Supervisor
BarsArAa A, SCHERER, (Mffice (Assistant

Wirtniam R, ArsExavLT DoxnyeLn F. Kravir
Rurn CampPRELL AvnicE KULLMANN
Avran CANTER GrorGE J. MATROVICH
Epwarp R. DeEvINE Ropert A, MoORRISON
Liserrap Diaz Ortiz Jreax M. Mureny
Ruru E. Dorser Mario Pacan
Emeexy A, Garasso Francisco PErez
AnTONIO GONZALEZ Vera M. RoBinsox
Joax M. HEANEY Patrick J, Ross
Tueresa J, HeLLoricn Perer J. Ross
Magrie NevuyeN-Dina Hoa Jonn E. ScHMERLING

GEorGE A. TorELLI

Crarvorre I8, Brivg, Assistant Supervisor

CarveELA M. ANOBILE CarneriNg O'Hemm
Everyny A, ArNoLp Sornie PAPAGEORGE
Yorax BRONFIELD Marcarer T. RuboLen
Jean I. Granam Carnering E. Ruscraxo
IIeryma M. Moorg Acnes V. Torue

ADMINISTRATIVE DIVISION
Joux S. SiNcLAIR, President Cryoe L. Rogurs, Viee-President
Hurnerr S. Brices, Secretary  Grorce E. Suaw, Controller
Joux H. Powrry, Jr.
Lurora R. Girront Everyx R. Grocax
Marcaret M. STEGMAN
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Appendix A

ASSOCIATES OF
THE CONFERENCE BOARD






ASSOCIATES OF THE CONFERENCE BOARD
(As of May 1, 1954)

A. C. F. Ispusrries, Inc., New York City.

Asport LaBorartories, North Chicago, IlI.

Amrrisr Power & Parer Company, Limitep, Toronto, Ontario, Canada.

Acacia Muruas Live Insurance Coupany, Washington, D. C.

Ace CarroN CorporaTION, Chicago, I1l.

Aome SaEAR CompaNy, Bridgeport, Conn.

Acume SteEr Company, Chicago, T1L

AcmEe StEEL & MaLLEABLE IROoN Works, Buffalo, N. Y.

Apam (Frank) Erectric Company, St. Louis, Mo.

Apaums (J. D.) Manvracturing Co., Indianapolis, Ind,

Apaums & WestLakE Company, Elkhart, Ind.

ApDREsSS0GRAPH-MuLTiGrAPH CorPORATION, Cleveland, Q.

Apumrrar CorroraTion, Chicago, I11.

Arrmotor Compaxny, Chicago, Tl1.

ArroNca ManUFacTuriNG CorroraTiON, Middletown, O.

Aeroquir CorpPORATION, Jackson, Mich.

Arrna Lire Insurance Comeany, Hartford, Conn.

Arrva O Company, Inc., Louisville, Ky.

ArriLiaTep Gas Equipment, Inc., Cleveland, O.

ArricaN Merars CorporaTION, New York City.

AGRICULTURAL INsURANCE Company, Watertown, N. Y.

AGRICULTURAL AND InpusTRIAL DEVELOPMENT BosrD o Kentucky, Frankfort,
Ky.

AGRICULTURAL AND MEcHANICAL CoLLEGE oF Trxas, College Station, Tex.

AnrReENDT INsTRUMENT CompaNY (THE), College Park, Md.

A AssociaTiON For Lutnerans, Appleton, Wis.

Air Repucrion Company, Ine., New York City.

ArrcrAFT INDUSTRIES ASSOCIATION OF AMERICA, INcorPORATED, Washington, D. C,

AmcrarT-MariNE Propucts, Inc., Harrishurg, Pa,

Amuves PErsoNnEL ReaTions CoNFERENCE, Washington, D. C.

AgroN PueLic Ligrary, Akron, O.

AERTIEBOLAGET SvENSKA HANDELSBANKEN, Stockholm, Sweden.

AvraBama DrY Dock axp SaresuiLning Co., Mobile, Ala.

Arapams Gas Corp., Birmingham, Ala.

Avasama Pree Company, Inc., Anniston, Ala.

AraBama Power Company, Birmingham, Ala.

Aramo Iron Works, San Antonio, Tex.

Arasga StEamsair Company, Seattle, Wash.

ArpEmMArLE PapER ManuUracTurmNG Co., Richmond, Va.

AuproNn MarueasiE Iron Co., Albion, Mich.

AvrsricaT CoLLEGE, Reading, Pa.

Arco Varve Compaxy, St. Louis, Mo.

Arpexs Inc., Chicago, Il1.

ArpersoN AND Sessions, Philadelphia, Pa.
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Arpon Rue Mis Ixc., Lenni Mills, Pa.

ALEXANDER & ArLExanpEr, IncorroraTED, New York City.

Avcemexe Kunsrziipe Usie N. V., Arnhem, Holland.

AvLganN Stk Laser Co., Inc., New York City.

AvLEGHENY Lupruam SteeL CorporaTION, Pittsburgh, Pa.

AvLEN-BrapreEy Company, Milwaukee, Wis.

AvrLen Inpustries, Inc., Detroit, Mich.

ArLeNy Manuracroring Company, Hartford, Conn.

ArLentown Portranp Cement Co., Catasauqua, Pa.

Arriance MacrINe Company (THE), Alliance, O.

Aruiance Manvracturing Co. (Tug), Alliance, O.

Arvuiance WARE, Inc., Alliance, O.

Aruep Cuemicar & Dye Corroration, New York City.

AvLiep Stores CorroraTioN, New York City.

Arnis-Crarmers MaNuracTURING Company, Milwaukee, Wis.

Arus (Lous) Co. (TuE), Milwaukee, Wis.

Avruson Company (Tug), Bridgeport, Conn.

Avvoy SteeL Propucrs Company, Inc., Linden, N. J.

AvrsTaTE Insurance Company, Skokie, T1L.

Arpaa Bera Foop Markers, Inc., La Habra, Cal.

Avraa PortraND CEMENT CoMPANY, Easton, Pa.

Avron Box Boarp Co., Alton, IIL

Avron Brick Company, Alton, IIL

AvrorreEr Bros. Company, East Peoria, Tl

Avruminum CompaNy oF AmERica, Pittsburgh, Pa.,

Avummnum Company oF Canapa, Ltp., Montreal, Canada.

Avuminum Goops ManuracTuriNG Company, Manitowoe, Wis.

AvominoM Inpustries, Inc., Cincinnati, O.

Avrvorp axp Arvorp, Washington, D. C.

AmaraaMaTED CrotHinG Workers oF AmEerica, New York City.

AmaraamaTeEp ELectric Corrorarion Limitep, Toronto, Ontario, Canada.

AmaraamatEp MEAT CurtErs Axp BurcHER WORKMEN OF NORTH AMERICA,
St. Louis, Mo.

Awmsrosia CrocorLaTe Co., Milwaukee, Wis,

AumEerapa PerroLEuM CorroraTioN, New York City.

AmericaN ABrasive Company, Westfield, Mass.

AMERICAN AaricULTURAL CuEMIcAL Company, New York City.

AnericaN Ammungs, Inc., New York City.

AmERICAN ALcoLac CorPORATION, Baltimore, Md.

AMERICAN AprRAISAL Company, Milwaukee, Wis.

AmMERICAN AuToMOBILE INsuRANCE Company, St. Louis, Mo.

AMERICAN Bakers AssociaTion, Chieago, TIL

Awmericay Bank Nore Company, New York City.

AmEericaN Bankers Association (TeE), New York City.

AMERICAN BoiLer & AFFILIATED INpusTrIES, New York City.

AmericAN Boox Coumpany, New York City.

AmEericay Bosca CorroraTion, Springfield, Mass.

AmErIcAN Box Boarp Company, Grand Rapids, Mich.

AMmERICAN Brage Saor Company, New York City.

AmERICAN Brass Company (Tae), Waterbury, Conn.

AmericaN Capmner Haroware Co., Rockford, T1L.

AmEericaN Can Company, New York City.

AmericaN Cast Iron PreE Company, Birmingham, Ala.

American Casuarty Company oF Reaping, Reading, Pa.
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AmericaN Cuam anp Casre Company, Inc., Bridgeport, Conn.
AmEerican CremicAL Pamnt Comeany, Ambler, Pa.

AmEricaN CricLe Comeany, New York City.

Awmrrican Coarn SavLes Assocration, Washington, D. C.

AwmEericaN CovrortyrPE Company, Chicago, Il

AumpricaNy Corron MaNuracTURERS INsTITUTE, INc. (THE), Charlotte, N, C.
Amurican Crrosoring Company, Inc., Louisville, Ky.

AumEericAN Cyanamm Company, New York City.

Awmerican Cysroscore Makers, Inc., New York City.

Americany & Ermmp Mivis, Inc., Mount Holly, N. C.

AwmEerican District TeLeEGrAPH Company, Inc., New York City.
AmEericaN Excauvstic Triuna Comeany, Inc.,, Lansdale, Pa.
AuEricAN Exga CorroraTiON, Enka, N. C.

AuEericaN Express Company, New York City.

AmericaN Facrors, Livitep, Honolulu, T. H.

AmErIcAN FEDERATION OF GoOvERNMENT EmprovEEes (AFL), Washington, D. C.
AwmericaN FeperaTioN or Lasor, Washington, D. C.

Aumericax Foramwe & Socker Co., Pontiac, Mich.

Aumerican Gas Association, Inc., New York City.

AMERICAN Gas AND Errctric Service CorroraTioN, New York City.
AwmErIcAN GENERAL Insurance CompaNy, Houston, Tex.

AmEricAN GREETINGS CorPORATION, Cleveland, O.

AmEricaN Ham axp Feur Company, Chicago, IIL

Amgerican Harp Ruseer Company, New York City.
AumricaN-Hawanaw Steamsare Company, New York City.
AwmEricaN Hoist & DErRIcE CoMpANyY, St. Paul, Minn.

Auzrican Home Propucts CorporaTioN, New York City.
Amurican Hosprrarn Association, Chicago, IIL

AwmEricaN Hospital Suepry CorroraTiON, Evanston, Il

AmERICAN INsTITUTE OF STEEL ConstrUCTION, INC., New York City.
AmEeERICAN INTERNATIONAL UNDERWRITERS CoRPORATION, New York City.
Amurican Iron & SteeL InsTiTuTE, New York City.

AmERICAN-LA FrANcE-FoamiTe CorporaTION, Elmira, N. Y.
AwmuricaN Lavnory Macamwery Company (Tag), Cincinnati, O.
AwmERicaN Lava CorroraTion, Chattanooga, Tenn.

Awmerican Locomorive Comeany, New York City.

Awmerican Macemwe & Founpry Comeany, New York City.
AwmEericaN-MarierTa Company, Chicago, Il

AmEricaN Meran Company, Limutep (TaE), New York City.
AwmErican MeteEr Company, Inc., Philadelphia, Pa.

AmEeRIcAN MuTtuaL Aruiance, Chicago, Tl

Amerioan Mutual Liasrurry Insurance Comeany, Boston, Mass,
AmEricaN Nationan Bank & Trust Coupany, Kalamazoo, Mich.
AmeRIcAN NationaL Bang At Inpianarowrss, Indianapolis, Ind.
Amurican News Company, Inc. (Tum), New York City.

AmEricAN NEwspAPER PuBLisaErs Associarion, Chicago, 111
AuMERICAN Non-Grax Brownze Coupany, Berwyn, Pa.

American Oprican Company, Southbridge, Mass.

American Oprican Company, Scientiric InstruMENT Division, Buffalo, N. Y.
AuericaN Parer Goops Comeany (Tagm), Kensington, Conn.
AwmrEricAN PAPER AND Purp Associartion, New York City.
AwmEricaNy PerroLeuM Instrrure, New York City.

AmEericaN Paenoric CorporaTion, Chicago, Il

AnericaN Porasg & Cuemicar CorroraTION, Los Angeles, Cal.
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Aumerican Purrey Company, Philadelphia, Pa.

AmericAN RapiAToR & StanDARD SaNiTARY CoRPORATION, Pittshurgh, Pa.
Amurican Sarety Razor CorroraTioN, New York City.
AMERICAN ScrREEN Propucrs Company, Miami, Fla.

AmEricAN ScrEw Company (Tug), Willimantic, Conn.

American SuaL Kar CorroraTioN, Long Island City, N. Y.
American Seatmve Company, Grand Rapids, Mich.

AmEericaN Sarp BuiLping Company (THE), Cleveland, O.
AmmricaN Stee Mris, Inc., New York City.

Amurican SisALERAFT CorroraTION (THE), Attleboro, Mass,
AmEericaN SMELTING AND REFINING CoMPaxy, New York City.
AnericaN SNUFF CoMmpaNy, Memphis, Tenn.

Aumerican STEEL DrEpGE Company Inc., Fort Wayne, Ind.
AmEericaN STEEL Founbpries, Chicago, Il

AMERICAN STERILIZER ComraNny, Erie, Pa.

AumericaN Svear Rermving Compaxy, New York City.

AmEericany Tae Company, Chicago, Il

AmgericaN TELEPEONE AND TELEGRAPH CoMPANY, New York City.
AwmEnican Taermos Bortie Comeaxny (THE), Norwich, Conn,
Aumericay Toreap Compaxy (TrE), INcorroraTED, New York City.
Awmurican Topacco Company (Tas), New York City.

Amurican ToorL Works Company, Cincinnati, O.

Awmerican Transir Assocration, New York City.

AmericaN Trust CompaNy, San Francisco, Cal.

AmEerican Viscose CorroratioN, Philadelphia, Pa.

AmEricaAN Warer Works Service Company, Inc., Philadelphia, Pa.
AMERICAN WHEELABRATOR & EqQUirmMENT CoRP., Mishawaka, Ind.
Awmzerican Woorexw Company, Inc., New York City.

AmEenicaN Zine, LEap & Smertivg Company, St. Louis, Mo.

Amzs (0.) Co., Parkersburg, W. Va.

Awmcears, Inc,, Chicago, Tl

AMI IncorroraTEDp, Grand Rapids, Mich.

Awmos-Trompson CorproratioN, Edinburg, Ind.

Amrco METAL, INc., Milwaukee, Wis.

Anacoxpa CorpEr MmNiNg Company, New York City.

Axaconpa Wire & Casire Company, New York City.

Awncror Hockmwg Grass Corroration, Lancaster, O.

AnpaLe Company, Philadelphia, Pa.

AnpenseN (Artaur) & Company, Chicago, TlI.

AxpErsoN, Cravron & Co., Ixc,, Houston, Tex.

AnpErsoN Company (Tos), Gary, Ind.

Anperson (V. D.) Company (Tag), Cleveland, O.
Anperson-Pricaarp O Corroration, Oklahoma City, Okla.
ANGLO CALIFORNIA NATIoNAL BANK oF SaN FraNcisco, San Francisco, Cal.
AnneEvuseEr-Busch, Inc., St. Louis, Mo,

AnN Arpor Pusric LiBrary, Ann Arbor, Mich,

Axnsun CrEmicar Company, Marinette, Wis.

AxtaEs-ImpERIAL Co. L1p. (THE), St. Catherines, Ontario, Canada.
AnTi-Friction Bearmva Maxuracturers Association, Inc, New York City.
Awxtiocn CouneGe Ligrary, Yellow Springs, O.

Arex Suerting Company, Chicago, Il

ArparacuiaN Coais, Ixc,, Cincinnati, O.

AprLeron Coatep Parer Co. (Tum), Appleton, Wis.

ArrreEToN WirE Works, Inc., Appleton, Wis.
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ArprETON WoorEN Mivrs, Appleton, Wis.

AraBIAN AmERICAN O1L Company, New York City.

Arcos CorroraTioN, Philadelphia, Pa.

AreoNAUT UNDERWRITERS, INc., San Francisco, Cal.

ArGoNNE NaTioNaL LaBorATORY, Lemont, IIl.

Araus CamEeRras, INc., Ann Arbor, Mich.

Arizona Pusric Service Company, Phoenix, Ariz.

Arkansas Louvisiana Gas Company, Shreveport, La.

Armco SteeL CorroraTioN, Middletown, O.

Arumour aNp Compaxy, Chicago, IIl,

Armour ResearcE Founpation or ILumwors InstiTuTE oF TeEcENOLOGY, Chicago,
11

ArmstronGg Co. (TaE), Chicago, IlL

ArmsTrRONG CoRK CoMpaNY, Lancaster, Pa.

ArumsTtronG (GeoraE S.) & Co., Inc., New York City.

ArmsTtrRONG RUBBER Company (THE), West Haven, Conn.

Arnorp Bakgegrs, Inc., Port Chester, N. Y.

Arnorp, Horrmax & Co., Inc., Providence, R. I.

Arrow-HarT & HEGEMAN EvEctrRic CoMPaNY, Hartford, Conn.

ARrROWHEAD AND PumiTas Waters Inc., Los Angeles, Cal.

ArT METAL CoNsTRUCTION CoMPANY, Jamestown, N. Y.

ArTER, HapDEN, WYEOFF & VAN Duzer, Cleveland, O.

ArtisaNn METAL Propucts, Inc., Waltham, Mass.

Artroom Carper CompaNy, INc., Philadelphia, Pa.

Asani Grass Co., L., Tokyo, Japan.

Asraric PerroLEUM CorporaTION, New York City.

Associatep Dry Goops Coreoration, New York City.

Associatep Enemerrs, Inc., Springfield, Mass.

Associatep HospiTAL SERVICE OF SouTHERN CALIFORNIA, Los Angeles, Cal.

AssociaTep InpustrIEs (THE), Cleveland, O.

AssoctiaTep InpusTrIEs, INc., High Point, N. C.

AssociATED INDUSTRIES OF MAassacHEUSETTS, Boston, Mass.

AssociaTep InpusTRIES OF MinNEaPoLis, Minneapolis, Minn.

AssociaTep InpusTrIES OF Missoury, St. Louis, Mo.

Associatep INnpustriEs oF NEw York StaTs, INc., Albany, N. Y.

AssociaTeEp MercEANDISING CoRPORATION, New York City.

AssocraTEp Srring CorPORATION, Bristol, Conn.

AssociaTep Transport, Inc.,, New York City.

AssoctaTep Unrtons or Americsa, Milwaukee, Wis.

AssociaTes InvestmeNT CompaNy, South Bend, Ind.

AssociATioN DE LA LiBrE ENTREPRIRE, Paris, France.

AssocraTioN oF AMERICAN Ratwroans, Washington, D. C.

AssociaTioN oF AMERICAN Soap & GLYcErINE Propucers, Inc., New York City.

AssociaTion or Casvavry & Surery Companies, New York City.

AssocraTioN oF CoNsuLTING MANAGEMENT ENGINEERS, INc., New York City.

ArcrisoN, TorpegA AND SanTA Fr Ratnway Systam (Tas), Chicago, Ill.

Areriers pE ConstRUCTIONS E1nEcTRIQUES DE CHARLEROI, Charleroi, Belgium.

Arrantic Crry Erectric Company, Atlantie City, N. J.

ArvranTtic NatioNaL Bank oF JacksonviLLg, Jacksonville, Fla.

Artrantic Reriniwg Company, Philadelphia, Pa.

AtvLas-Boxmaxers, Inc., Chicago, Ill.

Atras CorroraTiON, New York City.

Arvas Powper Company, Wilmington, Del,

Atras SteELs, LiiteEp, Welland, Ontario, Canada.
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Aromic EnEray oF Canapa Lmvrren, Chalk River, Ontario, Canada.
Ausury Burron Works, Inc., Auburn, N. Y.

Aurora Gasouine Company, Detroit, Mich.

Avustin NaTionan Bank, Austin, Tex.

AvroMmaric CanteeN CompaNy or AMERIcA, Chicago, III.
Avtomatic ELectric Company, Chicago, IlL

Avromatic TempeErATURE ContrOL Co., INC., Philadelphia, Pa.
Avromaric Voring Macuine CorrorATION, Jamestown, N. Y.
AvromoBiLE MANUFACTURERS AssoctaTioN, Detroit, Mich,
AvroMoTIve Parts MANUFACTURERS ASSOCIATION, Detroit, Mich.
Avco ManuracturiNG CorproraTion, New York City.

Aver (N. W.) & Son, Inc., Philadelphia, Pa.

Avres (L. S.) axp Company, Indianapolis, Ind.

B. N. A. Horpinas Livmitep, Leaside (Toronto), Ontario, Canada.
Bascock & Wincox Company (Tug), New York City.
Bacaaraca InpustriaL InsTRumENT CoMpany, Pittsburgh, Pa.
Bainey MeTter Company, Cleveland, O.

Bagrr Castor O1L Company (TeE), New York City.

Baker (Huen J.) & Company, Indianapolis, Ind.

Baker, Fentress & Company, Chicago, 111

Bakger Perkins Inc., Saginaw, Mich.

Baker-Ravrana Company (Tre), Cleveland, O.

Bager, WeEks & Co., New York City.

Bavowin Company (THE), Cincinnati, O.
Bavpwin-Lima-Hamruron CorroraTiON, Philadelphia, Pa.
Barpwin RuseeEr Company, Pontiac, Mich.

Bavowin & Menmey, New York City.

BarL Broraers Company, Inc., Muncie, Ind.

Bavrantive Lasorartories, Inc., Boonton, N. J.

Barianting (P.) & Sowns, Newark, N. J.

Bawrou (B. A.) & Co., Inc,, Providence, R. I.

Barrmvore anp Onro Raruroan Compaxy, Baltimore, Md.
Banco CENTRAL DE VENEZUELA, Caracas, Venezuela, S. A.
Bang oF AMERICA NaTioNaL TrusT AND SAvINGs AsS0CIATION, San Francisco, Cal
Bank oF THE ManmaTTan Company, New York City.

Bawg oF MonTrEAL, Montreal, Quebec, Canada.

Baxk oF NEw York axp Firra Avenve Bang, New York City.
Bankers Boxp Co., Inc. (Tug), Louisville, Ky.

Bankers Lire Company, Des Moines, Ia.

Bankers Trust Company, New York City.

Baprist Sunpay Scroon Boarp, Nashville, Tenn.

Barsizon CorroraTion, New York City.

Barco ManuracToriNG Company (Tue), Barrington, I11.
Barxes (W. F. anp Jorx) Company, Rockford, IlL.
BArrRmNGTON AssoctaTEs, Inc., New York City.
Barry-WErMILLER MacEINERY Company, St. Louis, Mo.
BartrerT (THE C. 0.) & Snvow Company, Cleveland, O.
Barrmann & Bixer, Inc., Clifton, N. J.

Barrram BroTrERS CorPoRATION, New York City.

Basavr Rock Company, Inc., Napa, Cal.

Basic REFRacToRIES, IncorPoraTED, Cleveland, O.
BasTian-Bressme Company, Chicago, Il
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Bares ManvracTuRING Company, Lewiston, Me,

Bates ManvracturiNGg Company, Orange, N. J.

BarreiLe MeEMoriAL InstrruTe, Columbus, O.

Barrie, FowLER, NEAMAN, STORKES & KHEEL, New York City.
Baver Bros. Company, Springfield, O.

Baven & Sons Company (TuE), Baltimore, Md.

Bavscr & Loums Opricar Co., Rochester, N. Y.

Baxter LaBoratories, Inc.,, Morton Grove, Ill.

Bay Stare Tap anp Dimm Company, Mansfield, Mass.

Bayvror University, Waco, Tex.

Bayuk Ciaars, Inc., Philadelphia, Pa.

Beacon Mimuuivg Company, Inc., Cayuga, N. Y.

Beamp (J. B.) Company, Inc. (Tak), Shreveport, La.

Brar Mt Manuracruring Co., Inc., New York City.
Beatrice Foops Company, Chicago, Ill.

BeavmonT WeLL Works Company, Inc., Beaumont, Tex.
BrcareL CorrorATION, San Francisco, Cal,

Becron, Dickmvson & Co., Rutherford, N. J.

Brece AircrarT CorroraTriON, Wichita, Kan.

Beeca-Nur Pacemwe Company, Inc., Canajoharie, N. Y.
Brar-Maxnimwe CorporaTioN, Troy, N. Y.

Begins Van & Storage Company, Los Angeles, Cal.

Bewpex Brick Compaxy, Canton, O.

BELpEN ManuracTuriNG Comeany, Chicago, 111

Beix Stores Buyme Service, Charlotte, N. C.

BeLL Amrcrarr CorroratioN, Buffalo, N. Y.

BeLL & Howerr Company, Chicago, TIl.

Berir Ciry MavreasLe Irox Company, Racine, Wis.
Bervont Suerrivg & ReFmnine Worgs, Inc., Brooklyn, N. Y.
BeroiT Iron Works, Beloit, Wis.

Bemis Bro. Bae Co., St. Louis, Mo.

Benpix Aviation CorporATION, South Bend, Ind.

Benpix Aviation CorrorATION, Ecripse Macame Division, Elmira, N. Y.
Benerrciar Live Insurance Company, Salt Lake City, Utah.
Benericiat MavagemenT CorroraTion, Newark, N. J.
Bensamin Erectric Mra. Company, Des Plaines, Il
Bennerr-IRELAND INc., Norwich, N. Y.

Bennerr’s, Salt Lake City, Utah.

Berastrom Parer Company, Neenah, Wis.

Berks County Trust Company, Reading, Pa.

BergsHiRE Five Spmnvinag AssociaTes, Inc., Providence, R. 1.
BergsaIRE Knrrrive Mivis, Reading, Pa.

BerLin Caarman Co., Berlin, Wis,

BernEARD (ARNoLD) & Co., Inc., New York City.
BerwinDp-WaiTE Coan Minmve Co., New York City.
BeryrrruM CorroraTiON (THE), Reading, Pa.
Besry-WeLLEs CorporaTioN, Chicago, T11.

Bessemer Limestone anp CemeNT Co. (THE), Youngstown, O.
Besr Foops, Inc. (TaE), New York City.

Beraany CoLreGE, Bethany, W. Va.

Beraierem STeeL Company, Inc., Bethlehem, Pa.
Berrcner Manuvracturing Company (THE), Cleveland, O.
Bevermer Parer Company (TuE), Indianapolis, Ind.

Biss ManuracTruriNg Company, Macon, Ga.
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BiBLiOTHEK DEs INsTITUTS FUR WELTWIRTSCHAFT AN DER UNivErsiTAT KIEL,
Kiel-Wik, Germany.

BiceLow-SanrForp Carrer Co., Inc., New York City.

Buur Luericarivg CorroraTion, Rochelle Park, N. J.

B Broreers PusLisaing CorporaTioN, New York City.

BixeraMTON Savings Bank (Tam), Binghamton, N. Y.

Bimnks Manuracruring Company, Chicago, Il1.

Bmney & Smrta Company, New York City.

Bmp & Sow, Inc., East Walpole, Mass.

Bemineram Suac Company, Birmingham, Ala.

BremineaaMm Trust NaTioNaL BANK, Birmingham, Ala.

Bisuor (J.) & Company Prarmvom Works, Malvern, Pa.

Brack-CrawsoN Company (Tue), Hamilton, O.

Brack & Decker Mra. Co. (TaE), Towson, Md.

Bracg, Srvanis & Bryson, Inc., Kansas City, Mo.

BracksToNE CorpORATION, Jamestown, N. Y.

Braw-Knox Company, Pittsburgh, Pa.

Buiss (E. W.) Company, Canton, O.

Brocr Broragrs Tosacco Co., Wheeling, W. Va.

Brocksom & Company, Michigan City, Ind.

Broogert, TroMas H., New York City.

Broomssure MirLs, Inc., New York City.

Brue BeLy, Inc., Greenshoro, N, C.

Brue Diavonn CorroraTioN, Los Angeles, Cal.

BrumextHAL (SIoNEY) & Co., INc., New York City.

Boarwen’s NationaL Baxk oF Samwt Louis (THE), St. Louis, Mo.

Boema ARPLANE CoMpANY, Seattle, Wash.

Born Aruvmmvum & Brass CorporaTioN, Detroit, Mich.

Borwmax (Geo. W.) & Co., Adamstown, Pa.

Bovtoxn (Jornx W.) axp Sons, Inc., Lawrence, Mass.

Bonxor Company (Tug), Canton, O.

Boox MaNuFacTurERs' InsTiTUTE, INnC., New York City.

Book-or-tae-Moxtn CLus, Inc., New York City.

Booz, ALLex & Hawmruron, Chicago, TIL.

Borpen Company, New York City.

Bora-Warner CorroraTioN, Chicago, T

Bosca (Georae) & Company, Inc., New York City.

Bostircn, Inc., Westerly, R. I.

Bostox CoLLeGe, Chestnut Hill, Mass,

Boston Epison Company, Boston, Mass.

Boston GLoBE, Boston, Mass.

Bostox Insurance Company, Boston, Mass.

Bosron Pusuic Lisrary, Boston, Mass,

Bosron Uxiversity, Boston, Mass.

Bostrom ManuracturiNg Company, Milwaukee, Wis.

Borany MiLis, Inc., Passaic, N. J.

BowLing GrReEEN STATE University, Bowling Green, O,

Boyerrown Auto Bopy Works, Inc., Boyertown, Pa.

BozeLL & Jacoss, Inc., New York City.

Braca (E. J.) axp Song, Chicago, Ill.

Braprorp Dyema AssociatioN (U.S.A.), Westerly, R. L.

Brapner Smrta & Company, Chicago, T1l.

Brapsaaw (Cmas. H.) & Co., Memphis, Tenn.

Brawnpmis (J. L.) & Sons, Omaha, Neb.
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Braun (C. F.) & Co., AlThambra, Cal.

Braun CorroRATION, Los Angeles, Cal.

Brazinian Tracrion, Ligar Axp Power Company, Limatep, Toronto, Ontario,
Canada.

Breck (Joun H.), Inc., Springfield, Mass.

BreEnEMaN (Tae Caas. W.) Co., Cincinnati, O.

Brewer-Trrcaener CorroraTiON (THE), Cortland, N. Y.

Brewers' Warenousivg Company Livitep, Toronto, Ontario, Canada.

BrinaerorT Brass Company, Bridgeport, Conn.

BrincerorT PuBLic LiBrarY AxD READING RoOM, Bridgeport, Conn.

Brices ManuracturivGg Company, Detroit, Mich.

BristoL Brass CorrorATION, Bristol, Conn.

BristoL Company, Waterbury, Conn.

Bristor-Myers Company, New York City.

Britisa AmEricaN O Company Livatep (TrE), Toronto, Ontario, Canada.

Brrmien Corumeia Erecrric Company Limrtep, Vancouver, British Columbia,
Canada.

Brrmise InstiTuTe oF ManaceEMENT, London, England.

Brrrisa Lisrary oF Pourtican axnp Economic Science, London, England.

Brooxryn BoroueH Gas Company, Brooklyn, N. Y.

BroogLyN CaameEr oF CommERrcE, Brooklyn, N. Y.

Brookryn PusLic LiBrARY, Brooklyn, N. Y.

BroogrLYN Unton Gas Company, Brooklyn, N. Y.

Brooks & Pergixs, Inc., Detroit, Mich.

BroraErRHOOD OF MAINTENANCE OF WAY EmproYEs, Detroit, Mich.

Broraerroop oF Rainway & Steamsmip Crerks, Freiaar Hanorers, ExprEss
AND StaTion Emproyees, Cincinnati, O.

Browx Broraers Harrman & Co., New York City.

Brown Company, Berlin, N. H.

Browx-Line Corporation, Beverly Hills, Cal.

Brown & Roor, Inc., Houston, Tex.

Brown & SaarrE Mra. Co., Providence, R. I.

Brown Suor Compaxy, St. Louis, Mo.

Brown University LiBrary, Providence, R. L.

Brown & WiLLiamson Tosacco CorroraTION, Louisville, Ky.

Browning Craxe & Suover Co. (Tug), Cleveland, O.

BruBakER ManurscTurinG Company, Inc., Los Angeles, Cal.

Bruce (E. L.) Company, Memphis, Tenn.

BrunDAGE, STORY AND Rose, New York City.

Brunswick-Barke-ConLEnDER Company (TuE), Chicago, TIL

Bryant Caucking GrinpeEr CompaNy, Springfield, Vt.

Buckeye Founpry Company, Cincinnati, O.

Buckeye STeEL Castings Company, Columbus, O.

BuckxeLl UniversiTy, Lewisburg, Pa.

Bucyrus-Erie Compaxy, South Milwaukee, Wis.

Buop Comeany (Tag), Philadelphia, Pa.

Buescaer Banp InstrumeENT CoMpany, Elkhart, Ind.

Burraro CaamBER oF CoMMERCE, Buffalo, N. Y.

Burravro-Ecrirse CorroraTiON, North Tonawanda, N. Y.

Burraro Pusric Lisrary, Buffalo, N. Y.

BurLarp Comeany, Bridgeport, Conn.

Buiipoe ELEctrIic ProDUCTS Co., Detroit, Mich.

Burrock (Canvin), New York City.

Burova Warca Company, Inc., New York City.

[11]



Bunker Hirt & SvLiavay Mivme anp ConceEntrATING ComPany, Kellogg, Id.
Bunting Brass & Bronze Company, Toledo, O.

Burpmve's Inc., Miami, Fla.

Burrav oF InrorMaTION OF THE EAsTERN RatLways, New York City.
BUREAU OF INFORMATION OF THE SOUTHEASTERN Rarmways, Washington, D. C.
Bureau oF NatioNan Arraiss, Inc., Washington, D. C.

BurrineToN MirLs Corroration, Greensboro, N. C.

Burnoy EnaineerinGg Company, Inc., New York City.

Burns (Jasez) & Sons, Inc., New York City.

Burnxs anp Rog, Inc., New York City.

Burroucas CorroraTiON, Detroit, Mich.

Burrovans WeLLcome & Co., (U. 8. A.) Inc., Tuckahoe, N. Y.

Busken Baggry, Norwood, O.

BurLer Broruers, Chicago, I11.

BurLeEr ManuracTurinGg Company, Kansas City, Mo.

ButLEr University LiBrary, Indianapolis, Ind.

Byers (A. M.) Company, Pittsburgh, Pa.

Broir (CarL) & AssociaTss, Inc., New York City.

C. A. R. E,, Inc., New York City.

C.I.T. Fivancian CorroraTioN, New York City.

Casot (Goprrey L.), INc., Boston, Mass.

CapiLrac MaLLeaBLE Iron Company, Cadillae, Mich.

Canry, Goroon, RemwneL & Orw, New York City.

Car-Dax Company (TuE), San Marino, Cal,

CarLirorNIA BArrEL Company, L., San Francisco, Cal.

Cavrrornia Corron Ol CorroraTioN, Los Angeles, Cal.

CarrorNiA EAsTERN Amways, Inc., Oakland, Cal.

CavirornNiA Farm Bureau Feperation, Berkeley, Cal.

Cavnrrornia Harpware CoMpany, Los Angeles, Cal.

Cartrornia AND HAwarnan Suear Rerinma CorporaTion, L., San Francisco,
Cal.

CarrrorniA InstiTuTE oF TECHNOLOGY, Pasadena, Cal.

CavnirorniA Packing CorpoRrATION, San Francisco, Cal.

CarirorniA Portranp CemENT CoMpany, Los Angeles, Cal.

CarirorniA State Caamser or ComMmeres, San Francisco, Cal.

Carrrornia State EMpLovEES’ AssociaTION, Sacramento, Cal.

Cavurrorxia Stare LiBrary, Sacramento, Cal.

CarLrForNiA (StaTE oF) —DEPARTMENT OF FINANCE, Sacramento, Cal.

CaLirorNIA (STATE OF) —DEPARTMENT OF INDUSTRIAL RELATIONS, San Francisco,
Cal.

CALIFORNIA-WESTERN StaTES Live Insurance Company, Sacramento, Cal.

Cawvevar Company, Los Angeles, Cal.

CavuMeT & HECLA, INc., Chicago, 11l

Caumpripge INsTRUMENT CompaNy, INc., New York City.

Camsrinee TiLe Mre. Co. (TuE), Cincinnati, O.

CampeN Fire Insurance Association (Tag), Camden, N. J.

Camerox (Wwm.) & Co., Inc. WHOLESALE, Waco, Tex.

CampELL Soup Company, Camden, N. J.

Campeert, WyanTt & Cannon Founory Company, Muskegon, Mich.

Canapa—DgErarT™ENT OF DEFENCE PrODUCTION, Ottawa, Ontario, Canada.

Canapa Dry Givger ALg, Inc., New York City.

Canapa Irox Founnries, LivmiTep, Montreal, Quebec, Canada.

Canapa Steamsurr Lines Liviten, Montreal, Quebec, Canada.
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Canapair Limrrep, Montreal, Quebec, Canada.

Canapian Bank or Commerce (THE), Toronto, Ontario, Canada.

Canapiany Cuameer oF Cosuerce (THE), Montreal, Quebec, Canada.

Canapran Cremicar & Ceruurose Company, Lrp., Montreal, Quebec, Canada.

Canapian INpustriEs Limitep, Montreal, Quebee, Canada.

CanapiaN INTERNATIONAL PapER CompaNy, Montreal, Quebee, Canada.

CANADIAN MANUFACTURERS ASSOCIATION, INc., Toronto, Ontario, Canada.

Canapian Pacrric Ramway Company, Montreal, Quebee, Canada.

CanapiaN Pratr & WaHiTNEY AIRCEAFT CompaNy LoviTep, Longueuil, Quebee,
Canada.

Canapiany Pure Axp Parer AssociaTion, Montreal, Quebec, Canada.

Canapiax WesterN NaTuraL Gas Company Livitep, Calgary, Alberta, Canada.

CanapiaN WestineaOUSE Company, LimiteEp, Hamilton, Ontario, Canada.

CanaL Barae Company, Inc., New Orleans, La.

Cannon Erectric Company, Los Angeles, Cal.

Caxnrton CorroNy MiLis, Canton, Ga.

Canton Pusric LiBrary Association, Canton, O.

Carenarr-FarNsworTE CorroraTION, Fort Wayne, Ind.

CareweLL ManuracTuRING Company, Hartford, Conn.

Carrrar REsgarcHE AND ManageMENT Company, Los Angeles, Cal.

Carrror Recorns, Inc., Hollywood, Cal.

Carson LivestoNe Company (THE), Lowellville, O.

CarporuNpUM Company, Niagara Falls, N, Y.

Cagey (Pamr) MaNuracTuriNG Company (THE), Cincinnati, O.

CaraiLL, IncorrorATED, Minneapolis, Minn.

Carusre Tire & Russer Division, CaruisLe CorroraTiON, Carlisle, Pa.

Carwson (G. 0.), Inc., Thorndale, Pa.

CannaTion Comeany, Los Angeles, Cal.

Carneaie InstituTe oF TEcENOLOGY, Pittsburgh, Pa.

Carneare Linrary or Prrrssuren, Pittsburgh, Pa.

Carouva Power & Ligat Co., Raleigh, N. C.

CaronpeLET BuiLping CorroraTION, New Orleans, La.

CarpeNTER STEEL CoMPANY, Reading, Pa.

Carper InsTITUTE, INC., New York City.

Cagrr-ConsoLpaTED Biscuir Company, Wilkes-Barre, Pa.

Carrier CorPORATION, Syracuse, N. Y.

Carson Pmur Scorr & Co., Chicago, Ill.

Carrer (Winniam) Company, Needham Heights, Mass.

CarTHAGE MiLis IncorroraTED (THE), Carthage, Cincinnati, O.

Casco Probucts CorroraTION, Bridgeport, Conn.

Casg (J. 1) Coupany, Racine, Wis.

Casg InstrTuTe oF TEcENOLOGY, Cleveland, O.

Caspers T Prate Company, Chicago, Il

Castie & Cooks, Limxrep, Honolulu, T. H.

CastLe & Cooke TerMiNaLs, Linatep, Honolulu, T, H.

CarereiLuar Tractor Co., Peoria, Il

Caruy Farisu Co., Inc., New York City.

Cavuaa Rock Savr Company, Inc., Myers, N. Y.

Ceco SteeL Propuers CorroraTioN, Chicago, T11

CeranesE CorroRATION OF AmERIcA, New York City.

Cerorex CorroraTioN (THE), Chicago, Ill.

CenTENNIAL Frourmvg Mivis Co., Seattle, Wash.

CeENTRAAL SocraAL. WERKGEVERS-VERBOND, ’S-Gravenhage, The Netherlands.

CENTRAL AND SoutH WEsT CorroraTION, Chicago, TIl.
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CeNTRAL BANK, Grand Rapids, Mich.

CentraL Founpry Company (TrE), Newark, N. J.

CenTrAL Hupson Gas & ELectric CorroraTioN, Poughkeepsie, N. Y.
CentraL Inuvors Pusric Service Company, Springfield, Tl
CentraL Lire Assurance Company, Des Moines, Ia.

CentrAL Maine Power Compaxy, Augusta, Me.

CeNTRAL Missour: State CoLrear, Warrensburg, Mo.

CeNTRAL NaTioNaL Bank oF CLeveLaxp, Cleveland, O.

CenTrAL PENNsSYLVANIA CoAL Propucers’ Association, Altoona, Pa.
CexntrAL Power aND LigaT Compaxy, Corpus Christi, Tex.
CentrAL STaTE CoLLEGE, Wilberforce, O.

CentrAL STEEL & Wire Co., Chicago, Il

CentrAL TrRusT ComMpaNY, Cincinnati, O.

CeNTRAL VERMONT PuBLic SErvice CorroraTtion, Rutland, Vit.
CenTRE D'ETUDES INDUSTRIELLES, Geneva, Switzerland.

Cenrtury ELectric CoMmpany, St. Louis, Mo.

CErrO pE Pasco CorroraTioN, New York City.

Cesana AmrcrarT Company (TuE), Wichita, Kan.

CrapBourNE, WiLuiam M., New York City.

Cuamw Beur Company, Milwaukee, Wis.

CuamBELLAN, BERGER & WeLTI, New York City.

CrampEr oF COMMERCE OF GREATER PHILADELPHIA, Philadelphia, Pa.
Cuamser oF CoMMERCE OF THE UNITED StATES OF AMERIcA, Washington, D. C.
CuampP1ON-INTERNATIONAL Company, Lawrence, Mass.

CuamrioN Lamp Works, Lynn, Mass,

CuaampioN Paper AND Fisre Company, Canton, N. C.

CrampioN Sparg Prue Company, Toledo, O.

Cuance (A. B.) Co., Centralia, Mo.

Cuance VouGHT AIRCRAFT, INCORPORATED, Dallas, Tex.

CuapMmaN VALvE MaNUFacTURING CoMpPaNY, Indian Orchard, Mass.
Cuaris Corroration, Allentown, Pa.

CrarmiN Paper Mivis Ixc., Green Bay, Wis.

Cnase Baa Company, New York City.

Cuase NartionaL Baxk oF THE Crry oF NEw York, New York City.
Craarranooga Box & Luuser Co., Chattanooga, Tenn.
Crarranooga MepiciNe Company, Chattanooga, Tenn.
Crarranooaa PuBric LiBrary, Chattanooga, Tenn,

Cupmicar Bank & Trust Company, New York City.

CuemicaL Russgr Co. (Tug), Cleveland, O.

CaemsTRAND CorpoRATION (THE), Decatur, Ala.

Cueney Broraers, Manchester, Conn.

Cuerny-BurreLL CorroraTiON, Chicago, I1l.

CuesAPEAKE AND OH10 RA1LwAY Company, Cleveland, O.
CuESEBROUGH MANUFAcTURING ComMPANY, Cons'p, New York City.
Curcaco Bringe & Irow Comrany, Chicago, 111

Curcaco, BuruiveTon & Qumvey Ramwroap Company, Chicago, T1L
Cricaco & Eastery ILumvors Rarwroap, Chicago, 1L

Cricago ExTtrunEp Merars Company, Cicero, Il

Cuicago, MiLwaUKEE, St. PauL aAnD Pactric RatLroap Company, Chicago, Ill.
Cuicaco Pusic Lisrary, Chicago, I1L.

Cuicago Raiwway EquipMenT Company, Chicago, I1I

Curcago RoLier SkATE Company, Chicago, T11

Carcaco STaNDARD TraxsFormer CorroraTioN, Chicago, T11.
Cauicaco TerepnoNE SuppLy CorporaTiON, Elkhart, Ind.
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Carcaco Tire & Trust Company, Chicago, Il

Cricoree MaNUrAcTURING CORPORATION, New Brunswick, N. J.
Cups (C. F.) axp Company, Inc., Chieago, IIL

CuiLe Exproration Company, New York City.

Caivron Company, Philadelphia, Pa.

Caris-Crarr CorrPORATION, Algonac, Mich.

CurysLER CorPORATION, Detroit, Mich.

Causs & Sow, New York City.

Cuaurce & Dwient Co., Inc., New York City.

Ciea PrarmaceuTIcAL ProODUCTS, INC., Summit, N. J.

CiBa StaTEs, Limitep, New York City.

Cie. ELeEcTrO-MECANIQUE, Paris, France.

CmvonnaTt Bickrorp Toor Company, Cincinnati, O.
CmvennaTi Caemicarn Wogks, Inc., Cincinnati, O.
CmvemnnaTI Gas anp ErectrIc Company (THE), Cincinnati, O.
CmvemwwaTt InpusTrIAL INsTrTUTE, Cincinnati, O.
Cmvcmwyati Inpustries Inc., Cincinnati (Lockland), O.
CmvomwwaTt Minuwg Macamwe Co., Cincinnati, O.
Cmvomwwat Saarer Co. (TaE), Cincinnati, O.

CmvomwaTt Toorn Comeany (Tae), Norwood, Cincinnati, O,
CmvorwnaTt Transir Company (THE), Cincinnati, O.
Cmcurro CMQ Raprocentro, Havana, Cuba.

Crries Service Company, Inc., New York City.

Crrizens AND SoUuTHERN NatioNaL Bank (TaE), Atlanta, Ga.
Crry Coriege oF NEw York (Tue), New York City.

Crry NatioNan BaNg anp Trust Company oF Cuicaco, Chicago, TII.
Crry PusLic Service Boarp, San Antonio, Tex.

Craraae Faxy Company, Kalamazoo, Mich.

Crarg ConTtronrer Company (Tugr), Cleveland, O.

Crark, Dopge & Co., New York City.

Crark EquremenT CoMPaNY, Buchanan, Mich.

CrarksoN CorLeGe oF TEcENOLOGY, Potsdam, N. Y.
CrayroN & Lamsert Mra. Co., Louisville, Ky.

Crearing Macmine CorporaTion, Chicago, I1l.

CreveLaND CEAMBER oF Commerce, Cleveland, O.
CreveLAND-CriFrs IRoN Company, Cleveland, O.
Creveranp Erecrric ILnommaTivg Company, Cleveland, O.
CrevELAND Harpware & Foraineg Company, Cleveland, O.
CrLEvELAND PxEUuMaTic Toon Company (TaE), Cleveland, O.
CreveELAND Pusric Lisrary, Cleveland, O.

CLEVELAND TransIT SysTEM, Cleveland, O.

CreveELAND Trust CoMmpany, Cleveland, O.

CreverLaNp Twist Drmn Co. (Tag), Cleveland, O.

CreviTe CorroraTION, Cleveland, O.

Crmax MovyepENuM Company, New York City.

Crow (James B.) & Sons, Chicago, Il

Crus Avvmmwou Probuers Co., Chicago, I,

CrugrT, PrABODY & Co., INC., Troy, N. Y.

Coasr Counties Gas & Erecrric Company, San Francisco, Cal.
Coast ManvuracruriNGg & Suppry Co., Livermore, Cal.
Coars & Crark Inc., New York City.

Coca-Cora Company, Atlanta, Ga.

Coreman Company, Inc. (TuE), Wichita, Kan.
CoreaTe-Parmorive Company, Jersey City, N. J.
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CorgaTte UniversiTy LiBrarY, Hamilton, N. Y.

CoLreGE oF WiLLiam axp Mary, Williamsburg, Va.

Coruxs Rapto Company, Cedar Rapids, Ta.

Coruns & Aigman Corroration, New York City.

CovroniaL STores INCORPORATED, Atlanta, Ga.

Cororapo FuerL axp Iron CorroraTION, Denver, Colo.

Cororapo Forn anp Irox Corroration (TuE), E & G Brooks Iron Division,
Birdsboro, Pa.

Cororapo MiLuwe & ELevaTor Company, Denver, Colo.

Cororapo State Correce oF Epucarion, Greeley, Colo.

Cowson (U, 0.) Compaxy, Paris, Il

Cour’s ManuracturiNG Co., Hartford, Conn.

Covrumsra Broapcastivg SysteM, Inc., New York City.

Covruumpia Gas System Service CorroraTion, New York City.

Corumsis Quarry Company, St. Louis, Mo.

CorLumeia Recorps, Inc., Bridgeport, Conn.

Covumsia TeErMinaLs Company, St. Louis, Mo.

Covroumera UniversiTy, New York City.

CorumpiaN CarsoN Company, New York City.

CorLumsian NatioNaL LiFe InsuranceE Company, Boston, Mass,

CorumBian Rope Company, Auburn, N. Y,

Corumsus Borr & Forame Co., Columbus, O.

Coruvmsus Coatep Fasrics CorroraTioN, Columbus, O.

Corumsus McKinnon Cran CorroraTiON, Tonawanda, N. Y.

Corumpus Axp SouTHERN On1o Erectric Company, Columbus, O.

Comar Erectric Company, Chicago, Il

CoumsusrioN ENGINEERING, INc., New York City.

ComumEeRrciAL CrepiT CoMpany, Baltimore, Md.

CoMMERCIAL SHEARING & Stampmvg Co., Youngstown, O.

CommERcIAL SoLvENTS CorroraTiON, New York City.

CoMMvITTEE FOR CoNsTITUTIONAL GOVERNMENT, New York City.

CommonweaLte Epison Company, Chicago, 11l

CommonwEALTH ExciNeErING Company oF Omro, Dayton, O.

CoumonwEAaLTH SERVICES INc., New York City.

ComuoniTy CrEsts AND CounciLs oF AMERICA, INc., New York City.

CoMPAGNIE FRANCAIRE DE RAFFINAGE, Paris, France.

ConcreTe PrpE Company or Omio, Inc. (Tug), Cleveland, O.

Conp# Nast Pusrications, Inc., New York City.

Cone Mirs CorproraTioN, Greensboro, N. C.

Cone Miuis Inc., New York City.

CongoLeuM-NAIRN INc., Kearny, N. J.

Conmar Propuers CorroraTION, Newark, N. J.

Conn (C. G.) Ltp., Elkhart, Ind.

ConnecricoT (STaTE oF) DeverormENT CommussioN, Hartford, Conn.

ConnecticuT GENERAL LiFe Insurance Company, Hartford, Conn.

Connecricur Ligar & Power CompaNy, Berlin, Conn.

Conwecricur MuTtuaL Live Insurance Company (Tae), Hartford, Conn.

Conngcricur Power Comeany, Hartford, Conn.

ConnecricuT StaTe Lisrary, Hartford, Conn.

Conover-Mast Pusrications, Inc., New York City.

ConsEIL NATIONAL DU PATRONAT FraNcals, Paris, France.

CongonmnaTep Epison Company oF NEw Yorg, Inc., New York City.

CoxNsoLIDATED ENGiNeERING CorPORATION, Pasadena, Cal.
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ConsonipATED Gas ELecrric LigaT Anp Powsr CompaNy oF BavuriMore, Balti-
more, Md.

ConsormaTEp MacHiNE Toor CorroraTioN, Rochester, N. Y.

ConsormaTep Mining AND SmerTiNg Company oF Canapa Livirep, Montreal,
Canada.

Consorinatep Morpep Propucrs CORPORATION, Scranton, Pa.

ConsoLmATED NATURAL Gas Company, New York City.

ConsonmateD Parer CorroraTION, Montreal, Quebec, Canada.

ConsormaTeD VULTEE AmRcrAFT CORPORATION, San Diego, Cal.

Constanagy, FRANE A., Atlanta, Ga.

Consoumers’ Gas Company oF Toronto (THE), Toronto, Ontario, Canada.

Consumers Power Company, Jackson, Mich.

Contamner CorPORATION OF AMERICA, Chicago, IlL

ConTinenTAL BARING Company, Inc., New York City.

ContveENTAL CAN CoMpany, Inc., New York City.

ContivenTAL Casuaury Company, Chicago, Ill.

ConTiNENTAL-D1aMoND Frere CompaNy, Newark, Del.

ContineNTAL Founpry & MacaiNe Company, East Chicago, Ind.

ConTINENTAL GiN CoMPANY, Birmingham, Ala.

CoNTINENTAL IrLmvors NATioNan Bang anp Trust Company or CHicAGO, Chie
cago, IlL

ContiNeNTAL InsuraNcE Coumpany, New York City.

ContmentAL Morors CorroraTION, Muskegon, Mich.

CoNTINENTAL NaTIONAL BANK, Fort Worth, Tex.

ContiNvenTAL O1L Company, Houston, Texas.

ConTineNTAL PaPER CoMPANY, Ridgefield Park, N. J.

CoNTINENTAL ScrREW CompaNY, New Bedford, Mass.

ConTtroL InsTRUMENT CoMpaNY, INc., Brooklyn, N. Y.

Cook (Josgpa M.) anD Starr, Philadelphia, Pa.

Co-OperATIVE SERVICE, Wyomissing, Pa.

Coorer-Bussemer CorroraTION, Mount Vernon, 0.

Cooreg, F. 5., Rome, Ga.

Coorer, HerMax E., New York City.

Coorer Time & Ruseer Company, Findlay, O.

Coorers, IncorroraTED, Kenosha, Wis.

Coosa River NEwspRINT Company, Coosa Pines, Ala.

Corper & Brass ResEarca Association, New York City.

CoprERWELD StEEL CoMPANY—GLASsPORT Division, Glassport, Pa.

CorrPERWELD STEEL CoMpANY— WARREN Division, Warren, O.

Corn InpusTriEs ResearcE Founparion, Inc., New York City.

Cornerivs Company (Tue), Minneapolis, Minn.

CornELL-DuBiuier EzectrRic CorRPORATION, South Plainfield, N. J.

CorneLL ParerBoarp Propucts Co., Chicago, Ill.

CorneLL University LiBrARY, Ithaca, N. Y.

CornerL Universrry, OrFice oF UNiversity DEvELOPMENT, Ithaca, N. Y.

Cornimvg Grass Worgs, Corning, N. Y.

Cospex PerrRoLEUM CorpPOrATION, Big Spring, Tex.

Cosarove & Company, INc. oF Los AxcELEs, Los Angeles, Cal.

Corron MANUFACTURERS ASSOCIATION OF GEORGIA, Atlanta, Ga.

Cory, Ixc., New York City.

County Trust Company, White Plains, N. Y.

Coverpare & Coverrrs, New York City.

Cowres, Avrrep, Chicago, IIl.

Cox (Caas. M.) Co., Boston, Mass.
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Crane Co., Chicago, Ill.

Cravarn, Swawe & Moorg, New York City.

CreoLe PETrROLEUM CorporaTION, New York City.
Cresap, McCoraack anp Pacer, New York City.
Crescent Exeraving Company, Kalamazoo, Mich.
CresceNT INsuraTeED WIRE AND CaBLE CompANY, INcORPORATED, Trenton, N. J.
Crescent Toon CompaNy, Jamestown, N. Y,

CriBEN AND SExTON CoMpaNy, Chicago, Il

Crocker, Bursank & Co. Association, Fitchburg, Mass.
Crocker Frrst NaTioNaL Bank or Sax Francisco, San Francisco, Cal.
Croupron Company, New York City.

Crompron & Knowres Loom Works, Worcester, Mass.
CroNaME, IncorroRATED, Chicago, Ill.

Crouse-Hinps CompaNy, Syracuse, N. Y.
Croweri-CorLier PusLisming Company (TeE), New York City.
Crown Cork & Sean Company, Inc., Baltimore, Md.
CrownN ZeLLERBACH CORPORATION, San Francisco, Cal,
CrucisLe STeeL Company or America, New York City.
Crou & ForstEr, New York City.

CrystaL Tissue Company, Middletown, O.

Cupany Packing Company, Omaha, Neb.

Cuommins Exaine Company, Inc., Columbus, Ind.
CunwmaaaM, ELaer T., Monterey, Cal.

Cunnmvaaam & Warsa Inc., New York City.

CuppLEs Company, St. Louis, Mo.

CurprrEs Propucts CorroraTION, St. Louis, Mo.

Curtis Companies INcorrOrATED, Clinton, Ia.

Curtis 1000 Inc., St. Paul, Minn.

Curtie ManvrFacTuriNgG Company, St. Louis, Mo.
Curmis Pusnisamvg Compaxy, Philadelphia, Pa.
Curriss-WricHT CorroraTION, Wood-Ridge, N. J.
CutLer-HamuER, Inc., Milwaukee, Wis.
CuTtLER-MaGNER CompaNY, Duluth, Minn.

Damymen’s LEague Co-OpEraTIvE AssociaTion, Inc., New York City.

Darras Morning News (Tag), Dallas, Tex.

Darras Power & Ligar Company, Dallas, Tex.

Darras Tives Heranp, Dallas, Tex.

Daramo Vicror Company, San Carlos, Cal.

Dan River Minis, INcorroraTED, Danville, Va.

Daxa Corroramion, Toledo, O.

Daxier, Manw, Jornson & MenpENHALL, Los Angeles, Cal.

Daxvy MacHINE SpEcIavTiES, Inc., Chicago, T

Dant & Russer, Inc., Portland, Ore.

D’Arcy ApverTisING ComPaNy, St. Louis, Mo.

Dartoute CorLEGE—THE AMos Tuck Scooon oF Business ADMINISTRATION,
Hanover, N. H.

Davies (Taro. H.) & Co., L1p., Honolulu, T. H.

Davis, A. D., Jacksonville, Fla.

Davison CuemicaL CorrORATION, Baltimore, Md.

Davor Rupser CompaNy, Providence, R. L.

Day & ZivmerMany, Inc., New York City.

DaystroM, INcoRPORATED, Elizabeth, N. J.

Davron MarLeapLs Iroxy Company (TuE), Dayton, O.
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Daryron Power aNp LigaT Company, Dayton, O.

Dayron Pusric Lisrary, Dayton, O.

Daryron Rupeer Company, Dayton, O.

Dayron Steel Founpry Company, Dayton, O.

Deax Broraers Pumes, Inc., Indianapolis, Ind.

DearBorN Grass Company, Chicago, Il

DearBoRN PuBLic LisrARY, Dearborn, Mich.

Dearmvag (C. T.) PrinTing Company, Louisville, Ky.

DgecoraTep METAL MFe. Co., Inc., Milltown, N. J.

Dzeere & Company, Moline, I,

DeGoryer AND MacNAvenTON, Dallas, Tex.

Derarierp & Devariern, New York City.

DE La Mage (A. T.) Company, Inc., New York City.

Dr Lavas Separator Company, Poughkeepsie, N. Y.

DE LavaL Steam TurBine Company, Trenton, N. J.

DELAwARE AND Hupson Ramwroap CorroraTioN, New York City.

DeLAwARrE, LackawannA aND WesTERN Rariroap Company (Tugr), New York
City.

DeL MonTe ProperTIES CoMPANY, Pebble Beach, Cal.

Derra - C. & S. Amr Lines, Atlanta, Ga.

Devrox Rua Company, New York City.

Dexison Enaineering Company (Trg), Columbus, O.

Dennison MANUFAcTURING COMPANY, Framingham, Mass.

Denmists’ SuppLy Company oF NEw York (TuE), York, Pa.

Dexnver Pupric LiBrary, Denver, Colo.

D& Paun University, Chicago, I11.

Derroir Baxk (TuE), Detroit, Mich.

DEerrorr Boarp or Commurce, Detroit, Mich.

Derrorr Epison Company, Detroit, Mich.

DerroiT GasgeT & MANUFAcTURING CoMPANY, Detroit, Mich.

Derrorr HarvesteEr Company, Detroit, Mich.

Derrorr-MicaicaN Stove Company, Detroit, Mich.

Detrorr Pusric LiBrary, Business anp Commerce Division, Detroit, Mich.

Derrorr PusLic LiBrary, MunicipaL RerFerENCE LiBrary, Detroit, Mich.

Derrorr Pusric Lisrary, Periopicar Division, Detroit, Mich.

Derrorr STEEL CorrPorATION, Detroit, Mich.

Derrorr STEEL PropUCTs CoMPANY, Detroit, Mich.

D= Viueiss Compaxy, Toledo, O.

Dewey anp Army Caemicar Company, Cambridge, Mass.

DexTeEr FoLoer CoMpany, Pearl River, N. Y.

Diamonp ALgarr Company, Cleveland, O.

Diamonp CrAIN Company, INc., Indianapolis, Ind.

D1amoxp Grass Company, Royersford, Pa.

Dramoxp Marce Coumpany, New York City.

Diamonp Power Speciavry CorroraTION, Lancaster, Q.

Dick (A. B.) Company, Chieago, IlL

Dickey (W. J.) & Soxs, Ixc., Oella, Md.

DicraraoNE CorPORATION, Bridgeport, Conn,

Diesorp, INcorrorATED, Canton, O.

Dieaes & Crust, New York City.

Dienw (G. M.) Macuine Works, Inc. (TuE), Wabash, Ind.

Dierzeen (Eveene) Company, Chicago, Il1.

D ManuracTuriNg Company, Cleveland, O.

DiMe Savings Bank oF BroogLyn, Brooklyn, N. Y.
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Dinas Maagxneric SeparaTor Co., Milwaukee, Wis.

Drrro, IncorroraTED, Chicago, Il

Diversey CorroramioN (TaE), Chicago, 1L

Dixie Cup Company, Easton, Pa.

Dixie MerceriziNg Company, Chattanooga, Tenn.

Dixox (Joserr) CrucisrLe Company, Jersey City, N. J.

Dobce (F. W.) CorroratioN, New York City.

Dopae Manuracrurivg Corporation, Mishawaka, Ind.
Donce & Muarinee, New York City.

Dognra GrertiNGg Carps, Inc., Nashua, N. H.
Dognrer-Jarvis Division, NationaL Leap Company, Toledo, O.
Dok VaLve Company, Chicago, Ill.

Dotrar Savings & Trust Co., Youngstown, O.

DouminioNy BREWERs AssociaTion, Ottawa, Ontario, Canada.
DosnioNy Examweermve Company Livitep, Montreal, Quebee, Canada.,
Domxion Foree & Stameivg Co. Linatep, Walkerville, Ontario, Canada.
Dommvion Tar & Cuemicar Company, LiviTep, Montreal, Quebec, Canada.
Dowmmiron TexTiie Company, Lrn., Montreal, Quebec, Canada.
Dox (Epwarp) & Company, Chicago, Il

DonaLpson Company, Inc., St. Paul, Minn.

DoxneLiey (ReuBen H.) CorporatioN (THE), Chicage, III.
DonneLLey (R. R.) & Sons Company, Chicago, Ill.

Dorr Company, Inc., Stamford, Conn.

DousLepay & Company, Inc., New York City.

Doucras Amrcrarr Company, INc., Santa Monica, Cal.
Doucras & Lomason Compaxy, Detroit, Mich.

Dow Cuemicar Company, Midland, Mich.

Dowx~inag Box Company, Milwaukee, Wis.

Downivarown Iron Works, Inc., Downingtown, Pa.
DowningrowN ManuracruriNg Company, Downingtown, Pa.
Downmwvgrown Paper Co., Downingtown, Pa.

DrackerT Company, Cincinnati, O.

Drarer CorroraTioN, Hopedale, Mass,

Dravo CorporaTioN, Pittsburgh, Pa.

Dresser INpusTRIES, INC., Dallas, Tex.

Drew University, Madison, N. J.

DrexeL FurniTureE Company, Drexel, N. C.

Driver (WiLsur B.) Company, Newark, N. J.

Ducommun METa1s & SuppLy Company, Los Angeles, Cal.
DuemrEr, Ropert F., Philadelphia, Pa.

Duean BroTiERs oF NEw JERsEFY, Inc., Newark, N. J.

Dvuke Power Co., Charlotte, N. C.

Duks University LiBrary, Durham, N. C.

Dun & Brapstreer, Inc., New York City.

Duncan Erectric ManuracTuriNvGg Co., Lafayette, Ind.
Dunvap, Caaries E., New York City.

Duxy axp McCartay, INc., Auburn, N. Y.

Durranx CorroraTion (TuE), New York City.

pu Pont (E. 1.) B Nemours & Compaxy, Inc., Wilmington, Del.
pu Pont, IrEngée, Wilmington, Del.

Duquesne Ligar Company, Pittsburgh, Pa.

Durant ManuracTuriNGg Company, Milwaukee, Wia.

Durez Prastics & Cuemicats, Inc., North Tonawanda, N. Y.
Durirox Comrany, Inc., Dayton, O.

Durkee-Atwoop Company, Minneapolis, Minn,
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 Eacre-Orrawa Leateer Company, Grand Haven, Mich.
EaaLe PenciL Company, Inc., New York City.
Eacre-Picuer Company, Cineinnati, O.
East Bay Moniciean Urinity Districr, Oakland, Cal,
EasT River Savivas Bang, New York City.
Easr St. Louis Castings Compaxny, East St. Louis, TIL
East Texas State Teacuers CoLiees, Commerce, Tex.
EastEry Air Lives, Inc., New York City.
Eastern Gas anp Fuen AssociaTes, Boston, Mass.
EastErN INpustrIiEs Inc., New Haven, Conn.
EastErN RarLroap PrEsiENTs ConFERENCE, New York City.
EssTERN STATES PETROLEUM CoO., INC., Houston, Tex.
EasTERN StEEL PrODUCTS LivrreDp, West Toronto, Ontario, Canada.
Easrvan Kopax Company, Rochester, N. Y.
Eastwoop-NEALLEY CORPORATION, Belleville, N. J.
Easy Wasamwe Macuine CorroraTION, Syracuse, N. Y.
Earon Manvracrurmng Company, Cleveland, O.
Eaton (T.) Co. Lvrtep oF MonTrEAL (THE), Montreal, Quebec, Canada,
EBasco Services IncorroraTED, New York City.
Economic InForMaTION SERVICE, LiBRARY OF THE, The Hague, The Netherlands.
Econowmics LasoraToRY, INc., St. Paul, Minn.
Ecusta PapeEr CorroraTION, Pisgah Forest, N. C.
Eppy (E. B.) Company (TaE), Hull, Quebec, Canada.
Ebpy Parer CorporaTiON, Milwaukee, Wis.
Epcar Brotaers Company, Metuchen, N. J.
EpcEwater StEEL CoMmpany, Pittsburgh, Pa.
Enie (Lionen D.) & Company, Inc., New York City.
Epison Erecrric InstiTure, New York City.
Ebpison (Taomas A.), Inc., West Orange, N. J.
Ebpwarps Broraers, Inc., Ann Arbor, Mich.
Epwarps Company, INc., Norwalk, Conn,
Eayprian Lacquer Manuracruring Company (Tae), New York City.
Emico CorporarioN (THE), Salt Lake City, Utah.
Errer-McCurrovan, Inc., San Bruno, Cal.
Exco Propucts Company, Chicago, 11l
Evastic Fasric ManvuracTurERs INsTiTUTE, INC., New London, Conn.
Evastic Stor Nur CorroraTiON OF AMBERICA, Union, N, J.
Erectric Auto-Lite Company, Toledo, O.
Erecrric ControLLER & Mre. Co. (Tag), Cleveland, O.
Erectric Hosp & RusBer Coupany, Wilmington, Del.
Erecrric Power Boarp oF THE Crry oF NasaviLiLe, Nashville, Tenn.
Erecrric SteeL Founpry Company, Portland, Ore.
ELecrric StorAGE BaTTERY COoMPANY, Philadelphia, Pa.
Erectric Uriuiry WorkEers Uniow, Indianapolis, Ind.
Erecrro REFRACTORIES & ABRASIVES COoRPORATION, Buffalo, N. Y.
Erecrro Switca Core,, Weymouth, Mass.
Ecrecrrorux CorroraTiON, New York City.
ErecrrowELD STEEL CORPORATION, Azusa, Cal.
Eremv, Jouier & EasTERN Raruroap Co., Chicago, Ill.
Evrcmy Nationan Warca Company, Elgin, Il
Evruorr Company, INc., Jeannette, Pa.
Evrwoop City Forae Company, Ellwood City, Pa.
EvweLL-PargEer ErgctrRic Company (THE), Cleveland, O.
Emerson Rapio & ProNoGraPH CoRPORATION, New York City.
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Eumery InpUsTRIES, INC., Cincinnati, O,

Esmuart MaxvracruriNg Company, Hartford, Conn.

Emory Universiry, Emory University, Georgia.

Eneire Steen CorporaTion, Mansfield, O.

Eumpire Trust Company, New York City.

Eumprovers’ AssociatioN oF Cricago (Tuk), Chicago, IlL
Eamprovens’ Association oF Derrorr, Detroit, Mich,
Emprovers’ AssociaTion oF Granp Rapms, Grand Rapids, Mich.
Emprovers’ AssociaTioN oF MiLwavkeg, Milwaukee, Wis.
Emprovers’ AssoctaTioN oF Norra JersEy, Newark, N. J.
Eumprovers’ Liapinity Asssurance CorporaTiON, Lin. (Tue), Boston, Mass.
Earrovers Murvan Liapmmrry Insurance Company, Wausau, Wis.
EmporromM-CarweLL Company (Tag), San Francisco, Cal.
Enpicort Joangox CorroraTioN, Endicott, N. Y.

Encraxper Company, Inc. (TaE), Chicago, Ill.

Ensian-Bicgrorp Company, Simsbury, Conn.

EquitasLe Gas Company, Pittsburgh, Pa.

EquiTasLe Lirk Assurance Sociery oF THE UNITED StaTES, New York City.
EquitaBLe Lire Ixsurance Compaxy oF Towa, Des Moines, Ta.
EquitaBLe Powper ManuracturiNg Company, East Alton, I11.
Equity Corroration (TaE), New York City.

Erie City Troxn Works, Erie, Pa.

Erie Founpry Company, Erie, Pa.

Erie MaLLEABLE IrRoN Company, Erie, Pa.

Erie RaiLroap Company, Cleveland, O.

Erie ResigTor CorroRrATION, Erie, Pa.

ErrLaneer Miuis CorporaTioN, New York City.

Ernst & Ernst, Cleveland, O.

Erwin Miris, Inc.,, Durham, N. C.

EsLeeck ManuracturiNG Co., Turners Falls, Mass.

EtayL CorroratioN, New York City.

Eureka Speciavry Printing CoMmpany, Scranton, Pa.

Evrega WiLriams CorroraTiON, Bloomington, Ill.

Evaxs Propucts Compaxy, Plymouth, Mich.

Ex-Cerr-O CorroraTioN, Detroit, Mich.

Exovon Company (Tue), Tonawanda, N. Y,

Farxir Bearing Company, New Britain, Conn.

Fams Store (Tas), Chicago, IIL.

Fampangs Company (TaE), New York City.

Famesanks, Morse & Co., Chicago, 111,

Famrcainp ENGINE aND ArrLANE CorroraTioN, Hagerstown, Md.
Famcmp, FoLey & Sammonp, Milwaukee, Wis.

FamrreLp MaNvracTuring Company, Lafayette, Ind.

Fammont Foops Company, Omaha, Neb.

FamumonT Rarnway Motors, Inc., Fairmont, Minn.

Famyont State CoLLEGE, Fairmont, W. Va.

Fark CorporaTioN, Milwaukee, Wis.

Favstarr BrREwing CorroraTION, St. Louis, Mo.

FansteEEL MerarLureicaL CorroraTioN, North Chicago, Ill.
Farmsavrr WooLeEN MrLL Company, Faribault, Minn.

Faem Bureavu Insurance Companies, Columbus, O.

Faruers Insurance Group, Los Angeles, Cal.

FarmERs ANp MERcHANTS NaTioNaL BANK oF Los AxgeLEs, Los Angeles, Cal.
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Farrer-Bieminagaam Coampany, INc., Ansonia, Conn.

FarreLi-Capek Steen Company, Sandusky, O.

Farnery Lives IncorroraTED, New York City.

Fasco InpustriEs, INc., Rochester, N. Y.

Fasaron InsTiroTe oF TecanoLoay, New York City.

Favrrress Russer Co. (Tes), Ashland, O.

Feppers-Quican CorroraTion, Buffalo, N. Y.

Feoeran CArTRIDGE CorrorATION, Minneapolis, Minn.

Feperan Erecrric Probuers Company, Newark, N. J.

Feperan Grass Company, Columbus, O.

FeperaL MarLEasLE Company, Milwaukee, Wis.

Feperar-MoauL CorroraTioN, Detroit, Mich.

FeperaL Propucts CorporRATION, Providence, R. 1.

FEDERAL RESERVE BANK OF ATLANTA, Atlanta, Ga.

FepErAL REsErRvE BANk oF BosToN, Boston, Mass.

FeperaL Reserve Bank or Cricaeo, Chicago, Ill.

FepErAL REsERVE BANE oF CLEVELAND, Cleveland, O.

Feperan ResErvE BANE oF DarLLas, Dallas, Tex.

FeperAL RESERVE BANE oF Kansas Crry, Kansas City, Mo.

FeperaL ReservE BANk oF MinneEAaroLis, Minneapolis, Minn.

FeperaL Reserve Bank or New Yorx, New York City.

FeperaL ResErve BaNk or PaiLaperpaia, Philadelphia, Pa.

FeperaL Resgrve Bank or Ricamoxnp, Richmond, Va.

FeperaL Reserve Bank or St. Louis, St. Louis, Mo.

FepERATED DEPARTMENT STORES, INC., Cincinnati, 0.

FeperaTtED EMpLoYEES OF SAN Francisco, San Francisco, Cal.

FepERATED MUTUAL IMPLEMENT AND HARDWARE INsURANCE CoMPANY, Owatonna,
Minn.

FepErATION OF GLASS, CERAMIC AND Strica Sanp Workers oF AMERIcA, Colum-
bus, O.

Femer (P.) & Sons, Inc., New York City.

Fern (Wu, F.) Co., Philadelphia, Pa.

Feur & Tarraxt Mre. Co., Chicago, Ill.

Fensuour ApvERTISING AGENcY, Ino. (THE), Chicago, TI1.

Ferro CorroraTion, Cleveland, O.

Ferry-Mogrse Seep Co., Detroit, Mich,

FiBrEBOARD PrODUCTES INC., San Francisco, Cal.

Fmoeury Murval Live Insurance Company (THE), Philadelphia, Pa.

Fmoeury-PreNix Fire Insurance Coupany, New York City.

Fooeury-Pairaperpaia Trust Company, Philadelphia, Pa.

Foerrry Union Trust Company, Newark, N. J. .

Fouciary Counser, Inc., New York City.

Fipvciary Trust Company oF NEw York, New York City.

Frerp axp Funt Co., Brockton, Mass.

Frera Tairp Uniox Trust Company, Cincinnati, O.

Fincon, Pruyn anp CoMmpany, INcOrRPORATED, Glens Falls, N. Y.

FrrEmMan’s Funp Insurance Company, San Francisco, Cal.

FmrEMEN's INsuraNcE CompaNy, Newark, N. J.

FrrestoNE Tire & Russer Company, Akron, O.

Frst FEpERAL Savings Axp LoAN Association oF Miasi, Miami, Fla.

First & MercaANTS NATIONAL BANK, Richmond, Va.

Firer NatioNaL Bank oF Atnanta (TaE), Atlanta, Ga.

First NatioNAL Bank or BostoN, Boston, Mass.

Frar NaTionaL Bank oF Cricaco, Chieago, Tll.
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Frrar NamionaL Bank or Cixcmwatr, Cincinnati, O.

Firer Nationar Bank or tae Crty oF New Yorg, New York City.
First NatioNaL BANE v Dacras, Dallas, Tex.

First Nationat Bank or Dexver (Tag), Denver, Colo.

Frst NationaL Bang or Fort Worta, Fort Worth, Tex.

First NatioNar Baxk v Houston, Houston, Tex.

Fmst NationaL Bank or Mempais (Tag), Memphis, Tenn.

Fmrst Nationan Bank oF Mrami, Miami, Fla.

FirsT NaTioNaL Bank oF MmwNEapoLis, Minneapolis, Minn.

First NaTioNal Bang oF Painapereuis (Tag), Philadelphia, Pa.
Frst NaTioNAL BaNk oF Porrranp (Tue), Portland, Ore.

First NaTronan Bank m St, Lous, St. Louis, Mo.

First NaTronaL Bank oF Sarr Lake City, Salt Lake City, Utah.
First NaTioNaL Bank anp Trust Co. or Brineerort (THE), Bridgeport, Conn.
Frrst Nationar Baxg & Trust Co. or Hamizroxn, Hamilton, O.
Firsr NaTioNan Bank & Trust Co., Kalamazoo, Mich.

FirsT NaTionaL Bank anp Trust Compaxny, Paterson, N. J.

First NaTioNaL Bang anp Trust Coupany oF Racing, Racine, Wis.
Frrst NarioNar Bank axp Trust Co. or Tursa, Tulsa, Okla.
First SecuriTy CorPORATION, Salt Lake City, Utah.

Fmst Trust & DEPOsIT CoMPANY, Syracuse, N. Y.

First WisconsiN NaTioNAL Bank or Minwaukeg, Milwaukee, Wis.
Fiscaer SpeciaL ManuracTuRING CompaNy, Inc., Cincinnati, O.
Fisaer Frouring Miris Company, Ino., Seattle, Wash.,

Fisaer Governor CompANY, Marshalltown, Iowa.

Fisge Broraers ReFiving Co., Newark, N. J.

Frrcasure Parer Company, Fitchburg, Mass.

Frrzaiseons BorLer Company, Inc., New York City.

Frexoxnics CorroraTiON, Maywood, Ill.

Fuenr RErFueLing, Inc., Baltimore, Md.

FrinteoTe Company, Inc. (TuE), New York City.

Frorence Pipe Founpry axp Macmine Company, Philadelphia, Pa.
Frorence Stove Company, Gardner, Mass.

Frormpa Power CorroraTION, St. Petersburg, Fla.

Frorma Power & LicaT Company, Miami, Fla.

Frorma State University, Tallahassee, Fla.

Frorsaem Spoe Compaxy, Chicago, IlI.

Fruor CorroraTION, Lrp. (THE), Los Angeles, Cal.

Foerperer, PErcivaL E., Philadelphia, Pa.

Forey Bromurrs, Inc., Pleasantville, N. Y.

FoLransgeE STEEL CorrORATION, Pittsburgh, Pa.

Foop MacHINERY AND CuEMIcAL CORPORATION, San Jose, Cal.
Foore Bros. GEAR AxD MacuINE CorroraTiON, Chicago, Ill.
Foore-Burt Co. (Tug), Cleveland, O.

Foorg, ConE & BeLDING, New York City.

Forses (Jon F.) & Co., Los Angeles, Cal.

Forees Litnograre Mra. Co. (THE), Boston, Mass.

Forp, Bacon & Davis, Inc., New York City.

Forp Motor Company, Dearborn, Mich.

Forp Moror Compaxy oF Canapa, LivmiTep, Windsor, Ontario, Canada.
Forpaam UnrversiTy LiBrary, New York City.

Forest Crry PuBLisaing Co., Cleveland, O.

Forest Lawny MEMORIAL-PARK Association, Inc., Glendale, Cal.
Forest O1L CorroraTiON, Bradford, Pa.
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Formrrr Company (TuE), Chicago, IlL

Formica Company (Tag), Cincinnati, O.

Fort Wayne CorruaaTep Parer Company, Fort Wayne, Ind.
Forr Worta Narronan Bank (TeE), Fort Worth, Tex.
Fosrer WaEELER CorroraTioN, New York City.
Fostoria Grass Comeany, Moundsville, W. Va.

Fostoria Pressep SteeL CorporaTioN (TaE), Fostoria, O.
Fox, WeLLs anp Company, New York City.

Fraser CompaniEs, Livitep, Edmundston, N. B., Canada.
Free Lisrary oF Pomaperpaia (Tae), Philadelphia, Pa.
Free Liprary or Puiaperpaias (Tag) —MEercANTILE LiBraRY, Philadelphia, Pa.
Free Pusnic LiBrary, New Haven, Conn.

Frer Pusric Lisrary, Trenton, N. J.

Freeman Saor CorroraTiON, Beloit, Wis.

Freerort SurpEUR Company, New York City.

Frenca EmBassy, Washington, D. C.

Frenca (R. T.) Company (TaE), Rochester, N. Y.
Frexcr, Wituiam H., San Francisco, Cal.

Fresno State CoLLegE, Fresno, Cal.

Frick Company, Inc., Wayneshoro, Pa.

Frmen Carconatvg Macame Co., Inc., San Leandro, Cal.
Froaaart (Joser) & Co., Inc., New York City.

Frost NaTioNaL Bank, San Antonio, Tex.

Fruenavr Trarer Company, Detroit, Mich.

Frurr Growers Exeress Company, Washington, D. C.
Forrorp ManuracTuriNG Compaxy, Providence, R. I
Furrer Brusn Compaxy, Hartford, Conn.

FuLuer Manvracruring Co., Kalamazoo, Mich.

Forrer & Saira & Ross, Ixc., New York City.

FuiLer, (W. P.) & Co., San Francisco, Cal.

FuLroN NATIONAL BANK oF ArLanTa, Atlanta, Ga.
Funch, Epye & Company, Inc., New York City.
Furst-McNEess Company, Freeport, Il

Gam (Rosert) Company, Inc., New York City.

Garron (A. F.) & Sons Corporation, Milwaukee, Wis.

GampLe Bros., Inc., Louisville, Ky.

GameweLL Company, Newton Upper Falls, Mass,

Garser (Tre A. L.) Company, Ashland, O.

GARDINER, Greny L., Ridgewood, N. J.

GarpNER Boarp & Carron Company (Tue), Middletown, O.
GanpNER, CarTON, DovgLas, Roemer & CHILGREN, Chicago, I1L
GarrLock Packmng Compaxy, Palmyra, N. Y.

Gayrorp CoxtaNEr CorporaTION, St. Louis, Mo.

GearaarT Company (TaE), Atlanta, Ga.

Geiay Cremicar CorroratioN, New York City.

GeneraL ABRASIVE CoMPANTY, Inc., Niagara Falls, N. Y.
GunErAL AMERICAN LivE Insurance Company, St. Louis, Mo.
GENERAL AMBRICAN TrANsporTATION CoORPORATION, New York City.
GeNERAL ANILINE & Fios Corporation, New York City.
GeneraL Bakmve Company, New York City,

GeneraL Box Company, Des Plaines, Tl

GeneraL CasLe CorroraTioN, New York City.

GeNERAL Crupe O Company, Houston, Tex.
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GexgraL Dry Batreries, Inc., Cleveland, O.

GeveraL Dynamics Corroration, New York City.

Gexeral ELectric CompaNy, Schenectady, N. Y.

GeneraL Finance CorroraTioN, Chicago, TIL

Generar Feproorng Company, Youngstown, O.

GuveraL Foops Corroration, White Plains, N. Y.

GeneraL Ice Cream CorporaTION, Schenectady, N. Y.

GENERAL Minis, Inc., Minneapolis, Minn.

GenerAL MoTors CorroraTion, Detroit, Mich.

GenerAL Pamnt CorroraTION, San Francisco, Cal.

GEexeraL PerroLEUM CORPORATION, Los Angeles, Cal.

GENERAL PorTLAND CEMENT CoMPANY, Chicago, I

GENERAL Rapro Company, Cambridge, Mass,

GENERAL Ratnway Sienan Company, Rochester, N. Y.

GENERAL SHOE CorPORATION, Nashville, Tenn.

GenEraL STEEL Castings CorroraTION, Granite City, TII

GeneraL TeLeproNE SERVICE CorroraTION, New York City.

GeneraL Tive CorporaTioN, New York City.

GENERAL Tire & Russer Company, Akron, O.

Georeia InsTiTuTE OF TEcENOLOGY LiBrary, Atlanta, Ga.

Georeia-Paciric PLywoop Company, New York City.

Georeia Power Company, Atlanta, Ga.

GerseR Propucts CompANY, Fremont, Mich.

Gerrry-Micaiaan Corroration, Adrian, Mich.

GEYER ADVERTISING, INc., New York City.

Gipson ArT Company, Cincinnati, O.

Girrorn-Woop Company, Hudson, N. Y.

Gippings & Lewis Macuine Toor Company, Fond du Lae, Wis.

GiLBerT PapEr Company, Menasha, Wis.

GrueeErT (WitLiam L.) Crock Corroration (THE), Winsted, Conn.

GriLerte Company (TaE), Boston, Mass.

Grman (A, S.), Inc., Cleveland, O.

GivseL Brorrers, New York City.

Gmarp Trusr CorN Excrance Bawg, Philadelphia, Pa.

GmpLEr Company (THE), Louisville, Ky.

Gisnovt Macmine Company, Madison, Wis.

Grvaupan CoreoraTioN (THE), New York City.

Grapping, McBean & Co., San Francisco, Cal.

GrarreLTEr (P. H.) Co., Spring Grove, Pa.

Greason Works, Rochester, N. Y.

Grexs Faris INsuraNceE CoMpaNy, Glens Falls, N. Y.

Grens Faris Portranp CemMENT Comeany, New York City.

GrippeN Company, Cleveland, O.

Grose SteeL Tuses Company, Milwaukee, Wis.

Grose Ticker Company, Philadelphia, Pa.

Gurope-Union Inc., Milwaukee, Wis.

GroBE-WERNICEE Co., Cincinnati, O.

Goouman (H. C.) Company, Columbus, O.

GoeseL BrREwing Company, Detroit, Mich.

GoLpen Bear O1n Co., Los Angeles, Cal.

GoLpEN GATE CoLiEGE LiBrary, San Francisco, Cal.

Gorp Frerps AmericaNy DevevopmenT Company, Lrp., Inc, (TaE), New York
City.

Gonzaaa University, Spokane, Wash.

[26]



Goocr Foop Propuers Company, Lineoln, Neb.
GoopALL-SANFORD, INC., Sanford, Me.

Goopgeony & Co., New York City.

Gooprica (B. F.) Company, Akron, O.

GoopyeAR Tme & Russer Company, Inc. (Tag), Akron, O.
GoruaM ManuracTuriNG CoMPANY, Providence, R. 1.

Goss Printing Press Company, Chicago, Il

Gorram Hosiery Company, Inc., New York City.

Gourp & EBErRHARDT, INCORPORATED, Irvington, N. J.
GouLp-NaTtioNaL BarTeRiEs, Ine., St. Paul, Minn.

GouLps Pumes, Inc., Seneca Falls, N. Y.

Grace (W. R.) & Co., New York City.

Gramercy Park (Hoter), New York City.

GraNnD CEnTRAL AmRcRAFT CoMpaNnY, Glendale, Cal.

Granp Haven Stameen Propucrs Co., Grand Haven, Mich.
GraND Rapms Cuamper or CommercE, Grand Rapids, Mich.
Granp Uxnion Company (TuE), East Paterson, N. J.

GranT (W. T.) Company, New York City. )

GrarHITE METALLIZING CORPORATION, Yonkers, N. Y.

Gray Inon Founpers' AssociatioN, Cleveland, O.

GrEAT AMERICAN INsURANCE CompaNy, INc., New York City.
GreaT AtLanTic & Paciric Tea Company, New York City.
Grear Lages Carsox CorroraTiON, New York City.

GreAT Lakes Exeiveerive Works, River Rouge, Mich.
Great NatroNan Lire Insurance Company, Dallas, Tex.
GreaTER NEW YoRE Savines Bank (TeE), Brooklyn, N. Y.
GREATER PrrrspureE Miik DeaLers AssociaTiow, Pittsburgh, Pa.
GreATER SoutH Daxora Association, Huron, S. D.

Grepe Founpries, Inc., Milwaukee, Wis.

Green (H. L.) Compaxy, Inc., New York City.

GreeN Giant Company, Le Sucur, Minn.

GREENBRIER AND Corraces (TaE), White Sulphur Springs, W. Va.
GreenFIELD Tap anp Die CorroraTioN, Greenfield, Mass.
GrEsT MANUFACTURING ComPANY, New Haven, Conn.
Greynounp CorroraTioN, Chicago, Tl1.

GrirFIN ManuracturiNG Company, INc., Brooklyn, N. Y.
GricoLErT Company (TaE), Decatur, Tl

GrmwNELL CoRPORATION, Providence, R. I.

Grre Nur Compaxy, Chicago, Il

Griscom-Russert Company (TaE), Massillon, O.

GrocERY MANUFACTURERS OF AMERICA, INc., New York City.
Grosser, Grorar, Kalamazoo, Mich.

GrosveENOR LiBrARY SERIALS Division, Buffalo, N. Y.

Group Artrrupes DeveLopMENT Core., New York City.
GromMAN ATReRAFT EnainesrinGg CorrorATION, Bethpage, Long Island, N, Y.
GuaranTY Bank & Trust Company, Worcester, Mass.
GuaraNTy Trust Company oF NEw York, New York City.
GuarpiaN Lire Insurance Company oF AmericA (Tag), New York City.
Gurr, MosiLe Axp Onio RamLroap Comeany, Mobile, Ala.
Guvrr OiL CorroraTION, Pittsburgh, Pa.

Gurr States Parer CorproraTioN, Tuscaloosa, Ala.

Gurr Stares Urrities Company, Beaumont, Tex.

Gomrert (S.) Co., Inc., Jersey City, N. J.
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GuxraEr BrEwme Company, Inc., Baltimore, Md.
Gusrmv-Bacon Manuracroring Company, Kansas City, Mo.
Gurarie InvesTmENT CompaNy, INc., St. Petersburg, Fla.

Hacgensack Water Company, Weehawken, N. J.

Haeax CorporaTion, Pittsburgh, Pa.

Haig, Bexton B., Chicago, Ill.

HarL Brotaers, INcorroraTED, Kansas City, Mo.

HarL Camva Company, East Liverpool, O.

Haiu (W. F.) Pristivg Company, Chicago, IIL

Harie Bros. Co. (Tag), Cleveland, O.

Havrom Compaxy (Tug), Rochester, N. Y.

Hamiron Founpry & Macuing Company, Hamilton, O,

Haaruron Maxuractoring Company, Two Rivers, Wis.

HamvarLuND MaNUFAcTURING Company, Inc. (TrE), New York City.,

Havmervinn Parer Company, Erie, Pa.

Haswonp Lumser Company, San Francisco, Cal.

Hancock ManuracTuriNG Company, Jackson, Mich.

Haxcock (Jorn) Muruar Lire Insurance CompaNy, Boston, Mass.

Hawnpy & Harman, New York City.

Hanes Hostery Minrs Company, Winston-Salem, N. C.

Haxwa Coar & Ore Corroration, Cleveland, O,

Hanna (M. A.) Company, Cleveland, O.

Hanna Pamnt MaxuracturinGg Company (TaE), Columbus, O.

Hax~iriny Corroration, Chicago, TIL

Hawover Bank (Tug), New York City.

Haxsen Grove CorroraTioN, Milwaukee, Wis.

Haxsex’s (Cur.) Lasoratory, Inc., Little Falls, N. Y.

Haxson-Van WingLe-Mownmve Company, Matawan, N. J.

HarpisoN-WALEER Rerracrories Company, Pittsburgh, Pa,

Harpinge BrotaErs, Inc., Elmira, N, Y.

Harpinae Company, Inc., York, Pa.

Harpware Muroan Casuanty Company, Stevens Point, Wis.

Harpwick Mmis, Cleveland, Tenn.

Harniscareaer CorroraTiON, Milwaukee, Wis.

Harrer-Wymax Compaxy, Chicago, Il

Haremax Rrrrey & Co., Inc., New York City.

Harris-SeysoLd Compaxy, Cleveland, O.

Hazrris Trosr & Savives Banx, Chicago, Il

Hagrris, Upaam & Co., New York City.

Harsaaw Cremican Company (TrE), Cleveland, O.

Harr ScaarrNeR & Marx, Chicago, I11

Hartrorp Crty Parer Company, Hartford City, Ind.

Harrrorp-Connecticut Trust Company, Hartford, Conn.

Hartrorp Erecrric Ligat Co., Hartford, Conn.

Hartrorp Fire Insurance Company, Inc., Hartford, Conn.

Hartrorp NaTionaL Bank anp Trust Company, Hartford, Conn,

Harvarp UNIVERSITY, GRADUATE ScHOOL OF BUSINESS ADMINISTRATION, Boston,
Mass.

Harvarp University, Personnes Orrice, Cambridge, Mass.

Harvey (Frep), Chicago, Ill.

Haskins & Seuis, New York City.

Hat Corroration oF America, New York City.

Hauvserman (E. F.) Company, Cleveland, O.
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Hawan Exprovers Couxcrr, Honolulu, T. H.

Hawanay Erecrric Company, Limrtep, Honolulu, T. H.
Hawanuan Pivearpre Company, Limrten, Honolulu, T. H.
Hawanay TereproNs Company, Honolulu, T. H.

Hay (Epwarp N.) & Assocrates Inc., Philadelphia, Pa.
‘Haywarp-Scauster Wooren Mivws, Inc., East Douglas, Mass.
Hazeurine Evecrronics CorroraTion, Little Neck, N. Y.
Hearp Macaine Company (THE), Worcester, Mass.
HeserLey & Co., Lrp., New York City.

‘Hrcra Mmviva Company, Wallace, Idaho.

Hecror Svppry Company, Miami, Fla.

Heekmv Can Company (Tag), Cincinnati, O.

He Co. (TaE), Milwaukee, Wis.

Heintz ManvracruriNg Company, Philadelphia, Pa.
Heinz (H. J.) Company, Pittsburgh, Pa.

Hriss-GieBoxns Co., Harrisburg, Pa.

Heurer (RoBErT) & Associates, Inc., Cleveland, O.
Hewue (George W.) Company, Inc., New York City.
HewuericE & Payns, Ivc., Tulsa, Okla.

Herus Bakeries, Los Angeles, Cal.

Hemenioy, Noyes & Co., New York City.

Hexnpey Macaine Company, Torrington, Conn.

Hexgry (Ira L.) Company, Watertown, Wis.

Hexscren & Soax G.M.B.H., Kassel, Germany.

Hentz (H.) & Company, New York City.

HerpenstaLL Company, Pittsburgh, Pa.

Hercures Cement CorroraTioN, Philadelphia, Pa.
Hercures Moror CorroraTioN, Canton, O.

Hercures Powper Company, Inc,, Wilmington, Del.
Herrick, Surta, Donawp, Faruey & Kercrum, Boston, Mass.
Herseey CrocoLaTs CorroraTION, Hershey, Pa.

Hgevi Dury Erectric Company, Milwaukee, Wis.

Hewirr (Epwix SureLps) Axp AssociATes, Libertyville, IIL
Hewirr-Rosins INcorPORATED, Stamford, Conn.
Heywoop-WAkEFIELD CoMPANY, Gardner, Mass.
Hisernia NationaLl Bank v NEw Orieans (THE), New Orleans, La.
Hickox Maxuracruring Co., Inc., Rochester, N. Y.
Hianer Company, Cleveland, O.

Hignrstown Rua Comeany, Hightstown, N. J.

Hiir Acve Company (TeE), Cleveland, O.

Hriwn axp Knowwrron, Inc., New York City.

Hiwu (H. G.) Stores, Inc., New Orleans, La.

Hiurer Hericorrers, Palo Alto, Cal.

Hivrs Broraers Company (Tae), New York City.
Hiris-McCanna Company, Chicago, Tl

Hinoe & Davca Parer Company (THE), Sandusky, O.
Hosart ManuracturiNg Company, Troy, O.

Hoe (R.) & Co., Inc., New York City.

Horrner Boxgs, Inc., Keokuk, Ia.

Horrmax Beverace Comeany, Newark, N. J.
HorrMan-La Rocue Inc., Nutley, N. J.

Horumay ( W. J.) & Co., Indianapolis, Ind.
Horuweer-Hanwa Limitep, Montreal, Quebec, Canada.
HoLLy Svaar CorroraTION, Colorado Springs, Colo.
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Howmzs (D. H.) Company, Ltp., New Orleans, La.
Hovo-Krome Screw Corporarion, Hartford, Conn.
Homasore Company, Trenton, N. J.

Home Lire Insurance Company, New York City.
Houmestake MmN Compaxy, San Franeisco, Cal.

Hoxnorp (WrLiam L.) Lisrary, Claremont, Cal.
Honoruru OmL CorroraTION, San Francisco, Cal.

Hoop (H. P.) axp Sowns, Inc., Boston, Mass.

Hooker ELecTrocmEMIcAL CoMpany, Niagara Falls, N. Y.
Hoorer-Hormes Bureavu, Inc. (TuE), Morristown, N. J.
Hoovex Lerters, Inc., New York City.

Hoover Company, North Canton, O.

HorwMEL (GeorgE A.) & Company, Austin, Minn.

Horx & Harpart Baking Compaxy, Philadelphia, Pa.
Hoskins ManvracruriNng CoMpPaNy, Detroit, Mich.
HouparLLe-HErsEEY CorRPORATION, Detroit, Mich.
Houenron (E. F.) & Company, Philadelphia, Pa.
Houserorp Fivaxce Corroration, Chicago, TI1.

Houvsron Curonicre Pusrisaivg Co., Houston, Tex.
Houvaron OiL Company oF Texas, Houston, Tex.

Housron Post Company (TrE), Houston, Tex.

Howranp, Weston, Boston, Mass.

Hoyr (CrarcEs D.) Company, Inc., Mishawaka, Ind.
Hupson Bay MiNmve & Smevtivg Co., Lisirep, New York City.
Hupson (J. L.) Company, Detroit, Mich,

Hupson’s Bay Company, Inc., Winnipeg, Manitoba, Canada.
Hucaes Arcrart Company, Culver City, Cal.

Hucaes Toor Company, Houston, Tex.

Homason Manuracrurmvg Company, Inc., Forestville, Conn.
Huumsre O & Rermvivag Comeany, Houston, Tex.
HuuparYES ManuracTuriNG Company, Mansfield, O.

Hunt (Robwey) Macuine Co., Orange, Mass.

HuxtER Dovaras Corroration, Riverside, Cal.

Hussmany REFrigEraTOR ComPaNy, St. Louis, Mo.

Huyck (F. C.) & Sons, Rensselaer, N. Y.

Hypravuic InstrToTE, New York City.

Hypro-Evectric Power Commission or Ontario, Toronto, Canada.
Hrysrer Company, Portland, Ore.

Hytrox Rapro & ELecrronics Co., Salem, Mass.

I-T-E Circurr Breaker Compaxy, Philadelphia, Pa.

Ipano State CoLrece Lisrary, Pocatello, Id.

Ipear CemMeEnT CoMmpany, Denver, Colo.

IpeaL CaEmrcan & Suppry Compaxy, Memphis, Tenn.
Inuvors ManuracturERs' Assoctation, Chicago, T11
Iuimvors State LiBRARY, Springfield, TIL

ILLivors TErMINAL Rarnroap Company, St. Louis, Mo.
Iruivors Toon Works, Chicago, Tll.

InpeRIAL Ot Liviten, Toronto, Ontario, Canada.

IMPERIAL PAPER AND CoLor Corporation, Glens Falls, N. Y.
ImpERIAL ToBAacco Company or Caxana, Limitep, Montreal, Quebec, Canada.
ImprovED PaPER MAcHINERY CORPORATION, Nashua, N. H.
InpIan StaTisTicaL InstiTuTe, Calcutta, India.

Inp1iana MaNUFACTURERs Association, Indianapolis, Ind.
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Inp1aNA StaT Lisrary, Indianapolis, Ind.

InpIANA StaTE TEACHERS AssociaTioN, Indianapolis, Ind.

InpiaNA State Treacabrs CoLLEGE LiBRARY, Terre Haute, Ind.

Iwpiana Steer & Wme Comeany, Muncie, Ind.

Inprana UsiversiTy, Scaoor oF Busingess, Bloomington, Ind.

Inpiana Usiversity, Tee University Lisraries, Bloomington, Ind.

Inpianaporis PusLic LiBraRY, Busivess Lierary, Indianapolis, Ind.

InpusTRIAL AssociaTiON OF THE MouAwk VarLey (TuE), Utica, N. Y.

InpusTrIAL BrownnoisT CorporaTioN, Bay City, Mich.

InpustriAL Commoprty CorroraTioN, New York City.

InpusTRIAL CONFERENCE BoarD or Tacoma, Inc., Tacoma, Wash.

InpusTrRIAL InpEMNITY COoMPANY, San Francisco, Cal.

InpusTRIAL MANAGEMENT Councit oF RocrESTER, Rochester, N. Y.

InpustrIAL Ravon CorporaTion, Cleveland, O.

InpustrIAL RELATIONS CounseLogrs, Inc., New York City.

InpustriaL Wire Crota Propucrs Corroration, Wayne, Mich.

Ingarrs Iron Works Compaxy, INc., Birmingham, Ala.

IngersoLL Mituing Macane Company, Rockford, Ill.

IncErsoLL-RanDp Company, New York City.

Invanp ConTarNEr CorporATION, Indianapolis, Ind.

Invanp SteerL Company, Chicago, T11.

Instirute oF CoormNGg & HeaTING APpLiaNcE Mawvuracrurers, Inc. (TaE),
‘Washington, D. C.

InstiTuTE OF ParER CuEvisTRY (THE), Appleton, Wis.

InsTiTuTE OF PuBLic ApminisTrATION, New York City.

Insurance Company oF Norta AMmERICA, Philadelphia, Pa.

IntercEEMICAL CorporaTiON, New York City.

IntERIOR MARBLE & Tiie Company, Cleveland, O.

InTERLAKE IRON Corroration, Cleveland, O.

InTERLAKE StEAMsHIP Co. (TaE), Cleveland, O.

INTERNATIONAL ALLIANCE THEATRICAL STAGE EMPLOYES AND MLP.M.O. or U. S.
& Canapa, New York City.

INTERNATIONAL AssocraTioN oF Macainists, Washington, D. C.

INTERNATIONAL BrOTHERHOOD OF OPERATIVE POoTTERS, East Liverpool, O.

INTERNATIONAL BroruEraoop oF Teamsters, CHAUFFEURS, WARBHOUSEMEN &
Hzrrers oF AMERicA, Washington, D. C.

INTERNATIONAL BUsmvess MacHiNes CorporaTioN, New York City.

InTERNATIONAL CELLUCOTTON PRODUCTS Co., Chicago, IlL.

InTERNATIONAL HaRvEsTER CoMpany, Chicago, TIl.

InTERNATIONAL Lapies’ GarmenT Workers' UnioN, New York City.

InTERNATIONAL LaTEX CorPORATION, Dover, Del.

InTERNATIONAL Miiuing Company, Minneapolis, Minn.

INTERNATIONAL MINERALS & CuEMIcAL CoRrPORATION, Chicago, IlI.

INTERNATIONAL MINERALS AND METALS CorPORATION, New York City.

InTERNATIONAL NickeL Company, Inc., New York City.

InTERNATIONAL Paper Compaxy, New York City.

INTERNATIONAL ProJECTOR CORPORATION, Bloomfield, N. J.

InTERNATIONAL RESISTANCE COMPANY, Philadelphia, Pa.

INTERNATIONAL REsisTaNcE Company Limitep, Toronto, Ontario Canada.

INTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

INTERNATIONAL SILvER CompaNy, Meriden, Conn.

InTERNATIONAL SMELTING & REFINING CoMpany, New York City.

InTERNATIONAL StEEL CoMPANY, Evansville, Ind.

INTERNATIONAL TELEPEONE AND TELEGRAPH CorrPoraTION, New York City.
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InTERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

InTERNATIONAL UNION OF ELECTRICAL, RADIO AND MacHINE Workers, Wash-
ington, D. C.

INTERNATIONAL UntoN UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLE-
MENT WorkERrs oF America (UAW-CIO), Detroit, Mich.

InTERTYPE CORPORATION, Brooklyn, N. Y.

InvesTors DiversiFiep Services, Inc., Minneapolis, Minn.

InvesTors ManaceEMENT CompaNy, Inc., Elizabeth, N. J.

InvesTors Pranning CorroraTioN, New York City.

Tona CorreGe, New Rochelle, N. Y.

Towa Erectric LigaT axp Power Compaxy, Cedar Rapids, Ia.

Towa-IrLivors Gas anp Erecrric Company, Davenport, Ia.

Iowa Souraery Uminities Company, Centerville, Ia.

Towa (State Unrversity oF, Tue) —BUREAU oF Busmvess & Ecoxomic REsEARcH,
Iowa City, Ia.

Towa (State University oF, TaE)—Bureau or Lasor & ManageMENT, Iowa
City, Ia.

Inon FrrEMaN MaxuracTURING CoMpaNy, Cleveland, O.

Inving Trost Company, New York City.

Isenin, O’'DonneLy, New York City.

IsLaxp Creek Coan Company, Huntington, W, Va.

Jack & Hemz, Inc., Cleveland, O.

Jackps-Evans Mra. Company, St. Louis, Mo.

Jackson Box Company (TeE), Norwood, O.

Jackson Iron & Steen Co. (TuE), Jackson, O.

Jacoes (F. L.) Company, Detroit, Mich.

Jacoss Manoractoring Company (Tur), West Hartford, Conn,

Jaeeer MacrINE Company, Columbus, O.

James MaxvracruriNGg Company, Fort Atkinson, Wis,

Japax (Tue Emeassy or), Washington, D. C.

JerrErsoN ELEcTRIC CoMmPANY, Bellwood, Ill.

JEFFERSON STANDARD LiFE InsuraNcE Company, Greenshoro, N. C.

JEFFREY MaNUFAcTURING CompaNy, Columbus, O.

JerGENS (AxDprREW) Company (THE), Cincinnati, O.

JErsEY PREPARATORY ScHOOL, Jersey City, N. J.

Jervis CorroraTiON, Grandville, Mich.

JeweL Tea Co., Inc., Barrington, Tll.

JEweLL Ringe Coar CorroraTioN, Tazewell, Va.

Joanna-WesTERN MiLLs Company, Chicago, Il

Jonns Horkins University (THE), AppLiep Prysics Lasoratory, Silver Spring,
Md.

Joans Hoprins Uwsiversity (THE), INsTiTUTE FOR COOPERATIVE RESEARCH,
Baltimore, Md.

Joans-ManviLLe CorroraTION, New York City.

Jonnson Bronze Company, New Castle, Pa.

Jonxnson-CarpPer FurNITURE CoMpany, INc., Roanoke, Va.

Jomnson & Hicarss, New York City.

Jonnson & Jounson, New Brunswick, N. J.

Jornson (8. C.) & Son, Inc., Racine, Wis.

JornsTon ForiL ManuracTuriNnGg Company, St. Louis, Mo.

Jones & Lamson MacriNg Co., Springfield, Vt.

Jones & LaveaLiN SteEEL CorroRATION, Pittsburgh, Pa.
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JosLyn Company (Tug), New York City.
JournaL Company (Tur), Milwaukee, Wis.
Joy ManuracturiNG Company, Pittsburgh, Pa.

KLM Rovar Durce Airuines, New York City.

Kaiser (Henry J.) Company, Qakland, Cal.

Karamazoo VEGETABLE PArcamENT Co., Parchment, Mich,
Kanawna County PusLic Lisrary, Charleston, W. Va.
Kanawna Vaurey Bank (Tag), Charleston, W. Va.
Kansas Crry Lire Insurance Company, Kansas City, Mo,
Kaxsas Crry Power & Liear Company, Kansas City, Mo.
Kaxsas Crry Puenic Lisrary, Kansas City, Mo.

Kansas Power anNp LieaT Company (TaE), Topeka, Kan,
Kansas State Lisrary, Topeka, Kan.

Karacrrusian (A. & M.), Inc., New York City.
KavurMany Departvent Stores, Inc., Pittsburgh, Pa.
Kawxeer Compaxy, Niles, Mich.

Kav-Fries Caeancars, Ivc., New York City.

Kaye, ScaorEr, Fiervan & Havs, New York City.
Kuarney (A. T.) & Company, Chicago, III.

Kearney & Trecker CorroraTioN, Milwaukee, Wis.
Krrana Svaar Company, Livitep, Kekaha, Kauai, T. H.
Krrrer Construction CorroraTioN, New Orleans, La.
Kevrer Toor Company, Grand Haven, Mich.

KerLiey Istanp Live axp Trangrorr Co. (Tar), Cleveland, O,
Kerroga Company, Battle Creek, Mich,

Kerroge (SpENCER) AND Sons, Inc., Buffalo, N. Y.
KerLy-SprINGFIELD TiRE Company (THE), Cumberland, Md,
Kexparn Company, Boston, Mass.

KennaMETAL INnc., Latrobe, Pa.

Kmnxecorr Copper Corroration, New York City.
Kenwepy Broapcasting Co., San Diego, Cal.

KenNEDY MaANUFACTURING CoMPaNY, Van Wert, O.
KexnTiug, Inc., Brooklyn, N. Y,

Kentucky Urinrries Company, Lexington, Ky.

Krokux ELEctROo METALS CoMPANY, Keokuk, Ia.

Kurite Company (TuE), New York City.

Krr~n County Lanp Company, San Francisco, Cal.
Krswick Corroration, New York City.

KevrreL & Esser Co., Hoboken, N. J.

Kewanes O Compaxy, Philadelphia, Pa.

Kewaonee ManuracTuriNG Compaxy, Adrian, Mich.
Krysrone Custopian Funps, Inc., Boston, Mass.
Keysrone SteeL & Wire Company, Peoria, II1.

Kmpe (Warter) & Comeaxy, Ixc., Belleville, N. J.
Kimper, Pesapopy & Company, New York City.
Kieckaerer CoNTAINER Company, Camden, N. J.
Kiexnaerer AEROMARINE Morors, Inc., Fond du Lac, Wis.
Kmsary (W. W.) Company, Chicago, IIL.
KiuBerLY-CLARE CORPORATION, Neenah, Wis.

Kmvere (Lesum A.) & Coueany, Roanoke, Va.

Kme Rawncn, Kingsville, Tex.

Kme-SEpLEY CorPORATION, Ann Arbor, Mich.
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Kmney (G. R.) Co., Inc., New York City.

Kinsci Coumpany, Sturgis, Mich.

Kirstery Business Lisrary, Boston, Mass.

Kremvert (1. B.) Ruseer Coumpany, College Point, N. Y.
Koenrma Company, Milwaukee, Wis.

Kourer Co., Kohler, Wis.

Kounstamu (IL.) & Co., Inc., New York City.

Kovcasr Inpustries Inc., Cleveland, O.

Korrers Company, Inc., Pittsburgh, Pa.

Kreisrer (Jacques) MANUFAcTURING CorPORATION, North Bergen, N. J.
Kresce (8. 8.) Company, Detroit, Mich.

Krey Packine Company, St. Louis, Mo.

Krocer Company (Tre), Cincinnati, O.

Krnuc ExTERPRISES, INC., Jamaica, N. Y.

Kupxer AgeNcy, Inc., New York City.

KunwMan Erectric Company, Bay City, Mich.

Kuuns Broraers Company, Dayton, O.

KuppenaEmMER (B.) & Company, Inc., Chicago, I1L
Kwigser Locks, Inc., Anaheim, Cal.

Lapart (Jonw) Lorep, London, Ontario, Canada.
Lacrepe-Curisty Company, St. Louis, Mo.

LacLepE Gas Company (THE), St. Louis, Mo.

Lacrene Stesn Company, St. Louis, Mo,

La CrosseE Ruseer MinLs Company, La Crosse, Wis.
Lapensure Taaimany & Company, New York City.
Lapisa Co., Cudahy, Wis.

La Groria CorroratioN, Corpus Christi, Tex.

Laxe Seore Mmves, Lonarep, Kirkland Lake, Ontario, Canada.
Lake Tankers CorroraTioN, New York City.

Laus Ercrric Company (TuE), Kent, O.

Laueerr Company (THE), Jersey City, N. J.

LaminaTep SEEET PrODUCTS CoRPORATION, Norwood, Mass.
Laumson anp Sessions Coampany, Cleveland, O.

Lanpers, Frary & Crark, New Britain, Conn.

Laxpis Macaine Company, Waynesboro, Pa.

Laxe Bryant Inc., New York City.

Laxe Pusric Lisrary, Hamilton, O.

Lane-WeLts Company, Los Angeles, Cal.

Lane & Co., Seattle, Wash.

Lancenporr Unitep Bageries, Inc., San Francisco, Cal.
Lavgston (Samusn M.) Company, Camden, N. J.
Laxsmva Pusuic Lisrary, Lansing, Mich.

Lanston Moxotype MacaiNe Company, Philadelphia, Pa.
Larus & Broraer Company, Inc., Richmond, Va.

La Saie Steen Co., Chicago, Ill.

Lasser (J. K.) & Co., New York City.

Lawrexnce (A. C.) Leataer Company, Peabody, Mass.
Lawyers' Co-0PERATIVE PuBLisaing Company, Rochester, N. Y.
Lawyers TitLe Insurance CorroraTiON, Richmond, Va.
Lear, IncorroraTED, Grand Rapids, Mich.

Lesaxon Steen Founpry, Lebanon, Pa.

LeBroxp (R. K.) Macamwe Toown Co., Cincinnati, O.
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LzE (Ivy) & Ross (T. J.), New York City.

L Parer Company, Vicksburg, Mich.

Lee Russer & Tire Corroration, Conshohocken, Pa.

Leece-NevicLe Company, Cleveland, O.

Leeps & Norrerur Company, Philadelphia, Pa.

Lees (James) anp Sons Company, Bridgeport, Pa.

Leniea Portranp CeEMeENT Company, Allentown, Pa.

Leniga StrRucturaL StEEL CoMPaNy, Allentown, Pa.

Leniga University LiBRARY, Bethlehem, Pa.

Lenier Varpey Coan Compaxny, New York City.

Lemigr Varipy Gas Division, Uniten Gas ImprovemenT Company (THE),
Allentown, Pa.

Lemer Variey Rarwroap Comeany, New York City.

Lerman Corroration (THE), New York City.

Leamaxy (J. M.) Company, Inc., Lyndhurst, N, J.

Lenn & Fiwg Probucts CorroraTion, New York City.

Lemesporr (8. D.) & Co., New York City.

LEeman Bros. Inc., Newark, N. J.

LeMoynE CoLLEGE LiBRARY, Syracuse, N. Y.

LeTourNEAsU-Westingaouse Company, Peoria, Tl

Lever Broraers Company, New York City.

Levin (Davip) Company, Philadelphia, Pa.

Leviy, Nataan W., New York City.

LevinesTon SareeuiLpinGg Company, Orange, Tex.

Lippey-OwENs-Forp Grass Company, Toledo, O.

Lmseey (W. S.) Company, Lewiston, Me,

Lisny, McNELL & Lissy, Chicago, T1L

LiserTY GLAss Company, Sapulpa, Okla.

LiserTy MurvaL INsuranceE Company, Boston, Mass.

Liperty Nationan Bank anp Trust Compaxy, Louisville, Ky.

LserTY NaTIONAL LiFe Insurance Company, Birmingham, Ala.

LisertY ProDUCTS COoRPORATION, Farmingdale, N. Y.

LierarY AssociATioN oF PorTLAND, Portland, Ore.

Lierary oF ParuiamenT, Ottawa, Canada.

Lire INsurancE AssociaTioN oF America, New York City.

Lire Insurance Company or Georara, Atlanta, Ga.

Lire Insurance Co. or Vireivia (TrE), Richmond, Va,

Lizny (Eur) & Comeany, Indianapolis, Ind.

Litny Varnisa Company, Indienapolis, Ind.

Livy-Tuue Cur Corroration, New York City.

Lmvitep Price Variery Stores Assocration, Inc., New York City.

Lincowny Erectric Company (Tue), Cleveland, O.

LincoLn Excineering Company, St. Louis, Mo.

Livcouw Natronan Baxg axp Trust Company, Fort Wayne, Ind.

Lincorw Namionan Lire Insurance Coupany, Fort Wayne, Ind.

Lmvcowny RocuestEr TrustT Company, Rochester, N. Y.

LincoLy Savines Bank or Broogryy (TrE), Brooklyn, N. Y.

Lixp, Hermaw H., Cleveland, O.

Lixpsay (DaLE A.), Greenwich, Conn.

Lmvpsay Wire Weavine Company, Cleveland, O.

Linpsey-Rosinson & Coupany, Inc., Roanoke, Va.

Line MateriAL Company, Milwaukee, Wis.

Lmvexy Tareap Company, Inc., New York City.

Line Aviation, Inc., Hillerest, Binghamton, N. Y.
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Lmvk-Bert Compaxy, Chieago, I,

Liox OiL Comrany, El Dorado, Ark.

Lioxen CorporatioN (TaE), Irvington, N. J.

Lipe-RoLLway CORPORATION, Syracuse, N. Y.

Liquip Carsonic CorroraTion, Chicago, Tl

LiquinomeTER CorroraTion, Long Island City, N. Y.

LitnoGRAPHERS NATIONAL AssociaTioN Incorroratep, New York City.

LirrLeForp Bros., Ixc., Cincinnati, O.

Losraw Inc., Buffalo, N. Y.

Lock Joint Pire Company, East Orange, N. J.

Lockueen Aircrart CorroraTioN, Burbank, Cal.

Locewoon ManuracturiNg Company, Cincinnati, O,

Locomotive Finisaep MaTeriaL Company, Atchison, Kan.

Loes (Carn M.), REoADES AND Company, New York City.

Logemany Brotaers Co., Milwaukee, Wis.

Loxe Star CemenT CorroraTiON, New York City.

LoxE Star SteEL Company, Dallas, Tex.

Loxg-BeLL LomBer Company, Kansas City, Mo.

Loxa (Huen W.) axp Company, Inc., Elizabeth, N. J.

Loxa IsLanp Ligatmvg Company, Mineola, N. Y.

Loomis, SayLes & Company, Inc., Boston, Mass.

Loomis, SurrerN & FErwaLp, New York City.

Loramx Probuers CorroraTioN, Lorain, O.

Lorp ManuracturiNG CoMPANY, Erie, Pa.

LorenTzEN HARDWARE ManvUFractUrING Corp., New York City.

Loriuuarp (P.) Company, Inc., New York City.

Los AnGeLes Cuamser oF ComMERCE, Los Angeles, Cal.

Los AxgeLes Periop Furniture Mra. Co., Los Angeles, Cal.

Los AneeLes Pueric LiBrary, Los Angeles, Cal,

Los AngeLes Pusric LiBrary—WaTer AxD Power Division—MuxicipaL REFER-
ENCE LiBrary, Los Angeles, Cal.

Los AngeLEs Soap Co., Inc., Los Angeles, Cal.

Los Axgeres Tmes, Los Angeles, Cal.

Louisiana & Arkansas Rainway Comeany, Kansas City, Mo.

Louisiana Coca-Cora Borrune Co., Ltp. (Tug), New Orleans, La.

Louisiana Poryrecanic InstiTuTE, Ruston, La.

Louisiana Power & LigaT Company, New Orleans, La.

Louisiana State University aNp A. & M. CoLLEGE, Baton Rouge, La.

LouisviLLe CaamBeR oF CommercE, Louisville, Ky.

LouisviLie FRee PusLic LiBrary, Louisville, Ky.

LoutsviLie Gas anp Evectric Company, Louisville, Ky.

LousvitLe TexTiues, INcorroraTED, Louisville, Ky.

Lovora University Lisrary, New Orleans, La.

Loyora University oF Los ANGELES, Los Angeles, Cal.

Lusrizor Corprorarion (Tug), Cleveland, O.

Luprow MaNurAcTURING & SaLes Company, Boston, Mass.

Lupman CorporaTioN, North Miami, Fla.

Lurkiy Founpry & Macamwe Company, Lufkin, Tex.

Lukexs STeEL Company, Coatesville, Pa.

LuomserMEN'S INDUSTRIAL RELATIONS COMMITTEE, INC., Portland, Ore.

LumeermENs Muruan Casvanty Company, Chicago, TIL

Lusmus Company, New York City.

LunkeNaEIMER CompaNny, Cincinnati, O.

Lustre Fieres, Inc., New York City.
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LyBraxp, Ross Bros. & Monteomery, New York City.
Lyxes Bros. Steamsare Co., Inc., Tampa, Fla.
Lyncesura Founpry Company, Lynchburg, Va.

Lyxn Gas & Evecrric Company, Lynn, Mass.

M axp M Woop Workina Compaxy, Portland, Ore.

M & S ManuracturiNg Company, Hudson, Mich.

MacAxprews & Forses Company, Camden, N. J.

MacDegrmip INcorPoRATED, Waterbury, Conn.

MacDonarp Bros. Inc., Boston, Mass.

MacrappeEN PusricaTions, Inc., New York City.

MacGreeor Sport Propucrts, Inc., Cincinnati, 0.

MaceNery & Avuniep Propucrs InstituTe, Washington, D. C.
Macg-Minuer Canoig Co., Inc., Syracuse, N. Y.

Mack Printing Company, Easton, Pa.

Mack Trucks, Inc., New York City.

Macgintosa-HemprrrL Coumeany, Pittsburgh, Pa.

Mackriy Company, Jackson, Mich.

MacMiuzan & Broeper Livrtep, Vancouver, British Columbia, Canada.
MacwayTE CompaNY, Kenosha, Wis,

Macy (R. H.) & Company, Inc., New York City.

Magazive ApverTisiNg Bureau, New York City.

Mager Carrer Compaxy (TEE), Bloomsburg, Pa.

MaenarLux CoreoraTioN, Chicago, IlL

Magnavox Company (TeE), Fort Wayne, Ind.

Maanoria PerroLEuM CompaNy, Dallas, Tex.

Maguire & WaLkER, Stamford, Conn.

Manox (R. C.) Company, Detroit, Mich.

Mamw (Caas. T.), Inc., Boston, Mass.

Marcorm (Axprew) Furniture Co., LimiTep, Listowel, Ontario, Canada.
MarressLe Founpers’ Sociery, Cleveland, O.

MarreaBLE IroN Frrrives Company, Branford, Conn.

MarLeaBLE IRON RANGgE CompaNy, Beaver Dam, Wis.

MaruncgropT CEEMICAL WoORKS, St. Louis, Mo.

Maurory (P. R.) & Co., Inc., Indianapolis, Ind.

MavLory Stores, Inc., Huntington, W. Va.

Manuarrax Samr Co. (TaE), New York City.

MaNBEATTAN SToRAGE & WarEHOUSE CoMmpaNy, New York City.
MariscaEwirz (Tae B.) Co., Jersey City, N. J.

MantTowoc SHIPBUILDING, INc., Manitowoe, Wis.

Mannmvg (Jorw A.) Parer Company, Troy, N. Y.

Manniwag, MaxwerL & Moorg, Inc., Stratford, Conn.

MANUFACTURERS AssOCIATION OF BErks County, Reading, Pa.
ManUFAcTURERS AssociaTioN oF CoxNecticuT Inc., West Hartford, Conn.
MANUFACTURERS AssocIATION OF Eris, Erie, Pa.

MaNUFACTURERS’ Association oF Hartrorp County, Inc., Hartford, Conn.
ManuracTUrRERS' AssociatioN oF MonteoMERY County, Norristown, Pa.
MANUFACTURERS ASSOCIATION OF YORK, York, Pa.

ManvuracTurers MuTUuAL FiIRE INsuranceE Company, INc., Providence, R. L.
MANUFACTURERS NATIONAL BANK oF DETtroOIT, Detroit, Mich.
ManuvracTurERs Trust Company, New York City.

Mararaon CorroraTION, Rothschild, Wis.

MagrataoN Erngctric MaNvracTuriNG CorrorATION, Wausau, Wis.
MareLe Curr Quarries Company, Columbus, 0.
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MaremoNT AvromoTive Propucts, Inc., Chicago, I11.
Marmerta CoLLEGE, Marietta, O.

Marine Miprannp TrusT Company oF NEw Yorgk, New York City.
MarmvE NatioNan Excrance Bang, Milwaukee, Wis.
ManiNg Trust Company oF Western NEw York (Tug), Buffalo, N. Y.
Marioxn Power Ssover Compaxy, Marion, 0.

Magg (Crayron) & Compaxy, Evanston, Ill.

Margrem MacHINE Company, Keene, N, H.
Marumn-RockweLL CorporaTION, Jamestown, N. Y.
MarQUuARDT AtRcRAFT CoMPANY, Van Nuys, Cal.
MarquerTE University, Milwaukee, Wis.

Marriver & Company, Inc., Lawrence, Mass.

Magrs, Inc., Chieago, Ill.

Marsa Fornrrore Company, High Point, N. C.

Marsu & McLexwax, Inc., New York City.

Magrspans Fierp & Company, Inc., Chicago, Il
MarsaarL & Iusuey Bank, Milwaukee, Wis.

Martin (WiLLis S.) Company, Fort Wayne, Ind.
Maryranp Drypock Company (TrE), Baltimore, Md.
Masranp (C. H.) & Soxs, Carlisle, Pa.

Masox (Stuas) Company, Inc., Shreveport, La.
Muasonite CorroraTiON, Chicago, Ill.

Massacouserts InsTiTUTE OF TEcENOLOGY, Cambridge, Mass.
MassacHUSETTs Investrors Trust, Boston, Mass.
MassacuusETTs MEMORIAL HosriTaLs, Boston, Mass,
MassacrusETTs MUTUAL Live INsURANCE Company, Springfield, Mass.
Massey-Harris Co., Inc., Racine, Wis.

Masury-Young Company, Boston, Mass.

Mataer & Co., Philadelphia, Pa,

Maraews Convever Company, Ellwood City, Pa.
Maruieson Caemical CorrorATION, Baltimore, Md.
Marson Navication Company, San Francisco, Cal.
MarraTuck Manvracturing Company (TuE), Waterbury, Conn.
Matrison Macnmwe Works, Rockford, Tl

Mavurz Paint & Varnisn Comrany, Madison, Wis.

May Company (TuE), Cleveland, O.

May Company (TrE), Los Angeles, Cal.

May DeparTMENT STORES CoMPANY, St. Louis, Mo.
MavEer (Oscar) & Co., Chicago, Tl

MayFarr Mius, New York City.

MayTac Company, Newton, Ia.

MavyTac Company Founpation, Inc. (Tug), Newton, Ia.
McArvrmv, Davio H., New York City.

McBeE Company (THE), Athens, O.

McCarL Corroration, New York City.
McCann-Erickson Inc., New York City.

McCartax (J. R.) & Company, Pittsburgh, Pa.
McCratcay NEwsPAPERS, Sacramento, Cal.

McCorp CorroraTioN, Detroit, Mich.

McCormick & Co., Inc., Baltimore, Md.

McCreArY Tire & Ruseer Company, Indiana, Pa.
McDEerMort, Wirt & EMery, Chicago, T1L

McDonxeLL AircrarT CorproraTioN, St. Louis, Mo.
McELwam (J. F.) Company, Boston, Mass.
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McGrL MaxuracTuriNG CoMpaNny, Inc., Valparaiso, Ind.
McGiin UniversiTy, Montreal, Canada.

McGouca Bageries, Inc., Birmingham, Ala.

McGraw Erectric Company, Elgin, T1L

McGraw-Hiin Pusrisamve Company, Inc., New York City.
McKer (ArTEUR G.) & Compaxy, Cleveland, O.

McKewvey (Tae G. M.) Company, Youngstown, O.
McKessox & Rossixs, Inc., New York City.

McKmsey & Comrany, New York City.

McLawarax, MeErriTT AND INGRAHAM, New York City.
McLourr Steer CorroraTiON, Detroit, Mich.

McMrran (Tee Reveen) Fres Lierary, Youngstown, O.
McNarry PrrrssureE Mre. Core., Wellston, O.

Mgzap CorroraTioN, Chillicothe, O.

Maeap Jornson & Comeany, Evansville, Ind.

Mgecnanicart Hanoruine Systems, Inc., Detroit, Mich,
Mazepart Compaxy, St. Louis, Mo.

Mgepusa Portraxp CEmMeNT CompANY, Cleveland, O.

MEeLLon NaTionaL Baxk anp Trust Company, Pittsburgh, Pa.
Mgerron (T.) anp Soxs, Pittsburgh, Pa.

MerviLLe Saos CorroraTiON, New York City.

Mewpuis Pususamve Company, Memphis, Tenn,

MenceL Company (TEE), Louisville, Ky.

MexnNeEN Company, Morristown, N. J.

MzercanTILE-SAFE DEPosiT AND TRUST CoMPANY, Baltimore, Md.
MgercantiLE Trust Compaxy, St. Louis, Mo.

Mgercer Parer Tusg, Inc., Trenton, N. J.

MgercEANTS & MANUFACTURERS AssociaTION, Los Angeles, Cal.
MEercuANTS NaTioNAL BANk oF BosTton, Boston, Mass.
MercaaxnTts RerricEraTING CoMPaNY, New York City.
Merck & Co., Inc., Rahway, N. J.

Mgereprte PusLisring CompAxy, Des Moines, Ia.
MEeRrGENTHALER LinoTyPE CoMPANY, Brooklyn, N. Y.
Mazriniax Muruan Insurance Company, Indianapolis, Ind.
MerriLL Lyncn, Pigrce, FenNEr & BEANE, New York City.
MerriLL-STEVENS DRY Dock & Repair Co., Jacksonville, Fla.
Megrrrr-Caapmax & Scorr CorroraTion, New York City.
MgesTa Macaive Compaxy, Pittsburgh, Pa.

Mgeran Formng CorroraTioN, Elkhart, Ind.

MetaL & Tuersar CorroraTioN, New York City.

Metars DisinteeraTING CoMPANY, INe., Elizabeth, N. J.
Mernopist PusLisaing House (TeE), Nashville, Tenn.
MgeTropPoLITAN Lire Insurance Company, New York City.
MgerrororrtaN UtiLiTies District, Omaha, Neb.

Mever, Eveexe, Washington, D. C.

Meyer (Geo. J.) ManvracTuriNG Co., Cudahy, Wis.

Mzeyver (H. H.) Packivg Company (TrE), Cincinnati, O.
Miami Beaca (Crry or)—OrricE oF PERsONNEL Division, Miami Beach, Fla.
Miamt Uxtversity Lisrary, Oxford, O.

Miamr UniversiTy, ScrooL oF Busmvess ApMmNisTrATION, Oxford, O.
MicraELs, Stery & Comeany, INc., Rochester, N. Y.
Micriean ConsoLiDATED Gag Compaxny, Detroit, Mich.
Micr1GAN MANUFACTURERS® Association, Detroit, Mich.
Micaigany MutoaL Liasiuity Compaxy, Detroit, Mich.
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MicuigaN State CoLLEGE, East Lansing, Mich.
MicrieaN STaTE LiBrARrY, Lansing, Mich.

Micuigan SteeL Casting Co., Detroit, Mich.
Micromatic HoneE CorPorATION, Detroit, Mich.
Mip-ContiNent O1n & Gas Association, Tulsa, Okla.
Mip-Soura CaemicaL Company, Inc., Memphis, Tenn.
Mip-States SteEL & Wire Co., Crawfordsville, Ind.
MippLe WesT SErvicE Compaxy, Chicago, I11.

Mmwest Prrina Company, Inc., St. Louis, Mo.
Mipwest Researcr INsTiTUTE, Kansas City, Mo.
MienLe PrintiNG PrEss & Manuracruring Company, Chicago, Ill.
Mies LasoraTories, Inc., Elkhart, Ind.

Mk InpusTRY Founpation, Washington, D. C.

MiLLer Comeany (Tug), Meriden, Conn.

Mivprint, Inc., Milwaukee, Wis.

Mizwaugee Forge & Macume Co., Milwaukee, Wis.
Mirwaukee Gas Ligat Co., Milwaukee, Wis.
MiLwaukee Gas SeEciauty Company, Milwaukee, Wis.
Miuwauker PuBnic Lisrary, Milwaukee, Wis.
MiLwavkes SoLvay Coke Company, Milwaukee, Wis.
Mixe Sarery AppLiances Company, Pittsburgh, Pa.
MmweapoLis Gas Company, Minneapolis, Minn.
MmwearoLis-HoNEYWELL REGULATOR CoMPANY, Minneapolis, Minn,
Mmwearoris-Mouine Company, Minneapolis, Minn.
Mminearous Pusric Lisrary, Minneapolis, Minn.
Mmwesora Mining & MaNUFACTURING CoMPaNy, St. Paul, Minn.
MinnesoTa AND OnTARIO PaPER CoMPANY, Minneapolis, Minn.
Minnesora Power & Ligat Company, Duluth, Minn.
Minure Maip Corporation, New York City.

Misston Dry CorroraTION, Los Angeles, Cal.
Mississippr GLass Company, St. Louis, Mo.

Mississippr Lime Company, Alton, T11.

Mississippi Power Company, Gulfport, Miss.
Mississiepr Power & Ligat Company, Jackson, Miss.
Miussissiepi River Fuer CorroraTion, St. Louis, Mo.
Missssippr State CoLLEGE, State College, Miss.
Mississieri VaLLey StrucTuraL STEEL Co., Chicago, T,
Missourr Pacrric Lines, St. Louis, Mo.

Missourt PortrAND CEMENT CoMPaNY, St. Louis, Mo.
Mopive MaxuracturiNng Company, Racine, Wis.
Morawk Carper Miuis, Inc., Amsterdam, N. Y.
Movroney ELEcTRICc CoMPANY, St. Louis, Mo.
MovryspeENUM Corp. oF AMERIcA, New York City.
MonarcH Lire Insurance Company, Springfield, Mass.
MowarcE MacrmNe Toow Co., Sidney, O.

Monror Auro EquiemenTt Co., Monroe, Mich,

Monror CarcuraTing MacHINE CompaNy, Orange, N. J.
Monsanto CrEMICAL CoMPANY, St. Louis, Mo.
MoxTacuE, GILBERT H., New York City.

Montana Power Company (THE), Butte, Mont.
Montana State CoLreeE, Bozeman, Mont.

MonTtaNa StaTE UNiversiTy, Missoula, Mont.
Moxntcrair (Town or), DepArTMENT OF Pusric Worgs, Montolair, N. J.
MonTcomErY Warp & Company, Inc., Chicago, T11.

[40]



MonTtrEAL CoEKE & MANUFACTURING CoMPANY, Montreal, Quebec, Canada.
MontrEAL UniveRsiTY, Montreal, Quebee, Canada.

Moopy Bisre InstiTuTE OF CHIcAGO (THE), Chicago, IIL

Moore (Bexjamin) & Co., New York City.

Moore CorroraTioN, LnmiteD, Toronto, Ontario, Canada.
Moore EnamELING AND MaNvracTuRING CoMpany (THE), West Lafayette, O.
MooruaN Mra. Co., Quiney, Ill.

Moraan ConstructioN Company, Worcester, Mass.

MoreaN ExciNeErING Company (Tug), Alliance, O.

Moraan (J. P.) & Company, Inc., New York City.

MoggreLL (Jonn) & Co., Ottumwa, Ia.

Moggis (Priur) & Co., L1p., Inc., New York City.

MorTon Savr Compaxy, Chieago, Il

Moster SaFe Company, New York City.

Moror WrEEL CorPoraTION, Lansing, Mich.

Mororora Inc., Chicago, IlL

Morors Insurance CorroraTion, New York City.

Morors MeraL Manuvracruring Company, Detroit, Mich.
MounTtain States Emprovers Councir, Inc., Denver, Colo.
Mount VErNON Bringe Company, Mount Vernon, O.

Mount VERNON-WooDpBERRY MiLLs, Inc., Baltimore, Md.
MueLLEr Brass Co., Port Huron, Mich.

MueLLer (C. F.) Co., Jersey City, N. J.

MueLLEr (L. J.) Fuanace Company, Milwaukee, Wis.
MuLrieNsacH ELectrican Manuracturing Co., Los Angeles, Cal.
MurLing ManuracTurRING CORPORATION, Salem, O.

Muggray Company or Texas, Inc. (Tug), Dallas, Tex.

Murray CORPORATION OF AMERICA, Detroit, Mich.

Murray (D. J.) MaxuracTuriNg Co., Wausau, Wis.

Murray MaNUFacTURING CORPORATION, Brooklyn, N. Y.
Murray On10 ManuracTuriNG Comeany, Cleveland, O.
MuskecoN MANUFACTURERS AssociaTioN, Muskegon, Mich.
MouruaL BENEFIT Lire INsurANcE CoMpany, Newark, N. J.
MutuaL CaeMicaL CompaNy oF AmEricA, New York City.
MuruaL Lire Insurance Company oF New Yorg, New York City.

Narrer Co. (Tag), Meriden, Conn.

Narrow Faeric Company, Reading, Pa.

Nasa ExciNeering CompaNy, South Norwalk, Conn.

Nasa-KerLvinaTor CorporaTION, Detroit, Mich.

Nasaua CorroraTiON, Nashua, N. H.

NasaviiLe Pusric LiBrary, Nashville, Tenn.

NaTronan Avuminom Company, Columbus, O.

NaTroNAL AssocraTioN oF MaNuracturers, New York City.

NatroNaL AssociatioN oF PurcaasiNg AgEnTs, New York City.

Narionar AssocraTion or Rapro axp Terevision Broancasters, Washington,
D.C.

NaTtroNan AssociatioN oF WooL MANUFACTURERS, Boston, Mass,

Nartronan AvromaTic Toon Company, Inc., Richmond, Ind.

Narroxwan Avromorive Fisres, Inc., Detroit, Mich.

NartionaL Bank or Detrorr, Detroit, Mich.

NarioNnaL Biscurr Company, New York City.

NatronaL Boarp oF Fire Unperwrrters (Tag), New York City.

NaTtioNaL Brass Company, Grand Rapids, Mich,
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NarionaL Broen Company, Aurora, 1l

NaTtionaL Casa Reaister Compaxy, Dayton, O.

NationaL Casger CoMpany, Inc., Boston, Mass.

NaTionaL Crry Bank o CrLeveranp, Cleveland, O.

NationaL City Bang oF Davnas, Dallas, Tex.

NationaL Crry Baxg or NEw Yorg, New York City.

Narronan Coan AssociaTioN, Washington, D. C.

Nationarn CommERciAL Bang anp Trust Company oF ALBaxny (Tae), Albany,
N. Y.

NationaL Coxsvmer Finance AssociatioN, Washington, D. C.

Nationar Corron Councit oF AMerica, Memphis, Tenn.

Nationan Councit or THE Younag MenN's CaristiaN AssociaTions, New York
City.

NaTtioNaL CyLixper Gas Company, Chicago, Tl

NarionaL Damy Propucrs Corroration, New York City.

NartioNnan DEvELorMENT Founpation oF Soutn Arrica, Johannesburg, South
Africa.

Nationar Distriiers Propucts CorporatioN, New York City.

Narionar Ergcrric CoiL Company, Columbus, O.

Narionar ELecrric Propucts CorroraTioN, Pittsburgh, Pa.

NatroNaL ELectrican ManuracTureRs Association, New York City.

NaTtioNAL FEperaTioN oF TExTILES, INC., New York City.

NartioNaL Fire Insurance Compaxy or Hartrorp, Hartford, Conn.

Narionas Foreien Trape Counciy, Inc., New York City.

NatrionaL FounpaTioN For INFANTILE Paravysis, Inc. (TaE), New York City.

Nationar Founory AssociatioN, Chieago, Tll.

Nationan Fruir Proouer Comreany, Inc., Winchester, Va.

Narionan Fuse axp Powper Co., Denver, Colo.

NatioNaL Gyesum Company, Buffalo, N. Y.

NartionaL Lasor Bureau, Los Angeles, Cal.

NatioNaL Law Press, New York City.

NaTtioNnaL Leap Company, New York City.

NationaL Lire & AccmexnT Insuraxce Co., Nashville, Tenn.

NarionaL Lire Insurance CompaNy, Montpelier, Vt.

NatronaL Macnine Toon BuiLpers' Association, Cleveland, O.

NatioNal Macoiwery Co., Tiffin, O.

NaTioNan MaLLEABLE AND STEEL Castivgs Compaxy, Cleveland, O.

Narionar Meran Epee Box Coumpany, Philadelphia, Pa.

NarionaL MeTAL TrRADEs AssociaTioN, Chicago, 1l

Narionan MeraL Trapes Association, ConnecticuT Branca SNew Haven,"Conn.

NatioNar MeraL Trapes AssociatioN, NEw York axp NEw JErsey Brancm
New York City.

Nationar, Moror Bearmveg Co., Inc., Redwood City, Cal.

NarionaL Rapiaror Company, Johnstown, Pa.

NationaL Researca Corroration, Cambridge, Mass.

NationaL Reran DRy Goops Association, New York City.

NationaL SaLes Execumives, Inc., New York City.

NaTioNAL Screw & ManuracturmNa Co., Cleveland, O.

NaTIONAL SEAWMUT BANk oF Boston (TrE), Boston, Mass.

NatioNAL SteeL CorroraTION, Pittsburgh, Pa.

NaTionaL Svear Rerining Coupany, New York City.

NarionaL Sveery Co., Pittsburgh, Pa.

Narionar Vorcanizen Fiere Co., Wilmington, Del.

Narmionar Warter Lirr Co., Kalamazoo, Mich.

[42]



NaTuraL Gas PreeniNe Company oF America, Chicago, Ill

NazareTH CEmENT CoMmpany, Nazareth, Pa.

NEpERLANDSCHE Economiscue Hooceescroon, BiBLioTHEER DER, Rotterdam,
The Netherlands.

Nenr1 CorroraTion, Columbus, Ga.

Neman-Magrcus Co., Dallas, Tex.

NeisteEr Miuis, Inc., Kings Mountain, N. C.

Nerkoosa-Epwarps Parer Coupany, Port Edwards, Wis.

NerronE METER Company, Long Island City, N. Y.

Nessrrr (Joux J.), Inc., Philadelphia, Pa.

NestrLE Company, Ixc, (Tag), White Plains, N. Y.

NeTHERLANDS INpUSTRIAL InsTITUTE, New York City.

NerrLeroN Toveer CoMpaNy, Seattle, Wash,

Neviie Cuemicart Company, Pittsburgh, Pa.

Nevins Company (Tug), Clifton, N. J.

New Beprorp Ravox Company, New Bedford, Mass.

New Castre Propucrs Inc., New Castle, Ind.

New Excraxp Counciu (TEE), Boston, Mass,

New Exaranp MurvaL Live Insurance Company, Boston, Mass,

New Enxcranp Powrr Company, Boston, Mass.

New Encraxp Trust Company (TuE), Boston, Mass.

New Era Manuracrurmva Co., Paterson, N. J.

New Havex Boarp & Carrox Comeany (THE), New Haven, Conn.

New Haven Cramsir oF CommercE, New Haven, Conn.

New JersEY BREWERS' AssociatioN, Newark, N. J.

New JErsey MANUFACTURERS AssociaTioN, Trenton, N. J.

New Jersey Power & Liaat Company, Dover, N. J.

New Jersey State CEamBER oF Commercn, Newark, N. J.

New JersEy Zinc Company, New York City.

New Orreans Pusric Service Inc., New Orleans, La.

NEw Procrss Company, Warren, Pa.

NEew Process Gear CorroraTION, Syracuse, N. Y.

New ScrooL For Socian Researcy, New York City.

New York A Brake Company, New York City.

New York CentraL Raitroan Company, New York City.

New York Crry Ounisus CoreoraTioN, New York City.

New York Dock Company, Brooklyn, N. Y.

New Yorg Lire Insurance Company, New York City.

New York & Pexnsyrvania Co., Inc., Lock Haven, Pa.

New Yorg Pusric Lisrary (TaE), New York City.

New Yorg Savings Bank (TaE), New York City.

New Yorg Sarering AssociaTion, New York City.

New Yorg State, DEparTMENT OF LaBor, New York City.

New Yorg State Division oF PracEMENT AND UNEMPLOYMENT INsSURANCE, New
York City.

NEw York State Lisrary, Albany, N. Y.

New Yorg (STATE 0oF), DEPARTMENT OF CiviL SERvICE, Albany, N. Y.

New Yorg (StaTE oF), DEPARTMENT OF CoMMERCE, Albany, N. Y.

New Yorg (StaTE oF), WorkMEN’s CompENsATION Boarp, New York City.

New York State ErEctric & Gas CorroraTION, Binghamton, N. Y.

New Yorg State PusLisaErs AssociaTioN, Syracuse, N. Y.

NEw Yorg State ScEooL or INpDUsTRIAL AND LaBor REraTtions, Ithaca, N. Y.

NEw York Stock Excaancs, New York City.

New Yorg Tmues (Tag), New York City.
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New York Trust Company, New York City.

New York University, ComMerce Lisrary, New York City.

New York Untversity, WaLL STrREET Division LiBrary, New York City.

New York Wire Crota Company, New Canaan, Conn.

Newark CoLLEGE oF ExGINEERING, Newark, N. J.

NewnALL Lanp anp Farming Company (TuE), Saugus, Cal.

Newnarp, Cook & Compaxny, St. Louis, Mo.

NEWMARKET MANUFACTURING CoMmPANY, Lowell, Mass.

Newport NEws SaipBUILDING AND DrY Dock Company, Newport News, Va.

News (Tag), New York City.

Newsou (EarL) & Comeany, New York City.

News-SenTINEL (THE), Fort Wayne, Ind.

NewsweEek, New York City.

Niagara ALgarr Company, New York City.

Niacana Macamwe & Toor Works, Buffalo, N. Y.

Ni1scara Monawk Powger CorroraTION, Syracuse, N. Y.

N1acarA Wire WEAviNG Co., Lrp. (THE), Niagara Falls, Ontario, Canada.

Nicuors Wire & Avovmmom Co., Davenport, Ia.

Nicmorson Fine Company, Providence, R. 1.

Nickey Bros., Inc., Memphis, Tenn.,

Nierorr (C. E.) & Co., Chicago, Ill.

NiLes-BemeNnT-Ponp Company, West Hartford, Conn.

NoMex~p Hosiery, Ixc., Philadelphia, Pa.

Noranpa Mines, Limitep, Toronto, Canada.

Norpsera ManvracturiNg Co., Milwaukee, Wis.

NorroLk AND WESTERN RatLway Company, Roanoke, Va.

Norsk Hypro Sares CorroraTion, New York City.

NorTH AMERICAN AVIATION, INc., Los Angeles, Cal.

Norta AMERICAN CEMENT CorporaTioN, New York City.

Norta AmERrIcAN Priuips Coumpany, Inc., New York City.

Norta American Ravox Corporation, New York City.

NortaH AMERICAN VAN Lines Ixc., Fort Wayne, Ind.

NortH Britisn & MERCANTILE INnsuraNcE CompaNy, L1p., New York City.

NorTH CAROLINA DEPARTMENT OF CONSERVATION AND DEvELOPMENT, Raleigh,
N.C. ‘

NortH CaroniNa MuTuaL LiFe INsuranceE CompaNy, Durham, N. C.

NortH & Jupp MaNUFAcTURING ComPaNy, New Britain, Conn.

Norta Texas StaTE CoLLEGE, Denton, Tex,

NorTHEASTERN PaPER Propucts LiMitep, Quebec, P. Q., Canada.

NorTHEASTERN UNIVERSITY, Boston, Mass.

NortaerN ComMerciAL Company, Seattle, Wash.

NortaERN ELEcTRIC CoMPANY, LiMiTED, Montreal, Quebec, Canada.

NorTaerN ExeINEERING WoRKs, Detroit, Mich.

NorTaeERN INDIANA Brass Company, Elkhart, Ind.

NortaERN NATURAL Gas Company, Omaha, Neb.

NorraERN ORDNANCE INCORPORATED, Minneapolis, Minn.

NorrteErN Pacrric Rarwway Compaxy, St. Paul, Minn.

NorTtoerN StaTEs Power Company, Minneapolis, Minn.

NortaeErN Trust Company, Chicago, Il

NortHROP AIRCRAFT, INC., Hawthorne, Cal.

Nortarup, Kiva & Co., Minneapolis, Minn.

NorTawEsT BANcorrPOrAaTION, Minneapolis, Minn,

NortawesT ENGINEERING Company, Chicago, 111,

NortawesT Parer Company, Cloquet, Minn.
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Norrawest Prastics, Inc., St. Paul, Minn.

NorTHWESTERN LEATHER CoMPANY, Boston, Mass.

NortaWESTERN MUTUAL LirE INsunance Company, Milwaukee, Wis.
NortawESTERN NaTIONAL BANE OF MinneapoLis, Minneapolis, Minn,
NorrawesTERN STEEL & Wire Coupany, Sterling, Tl1.

Norrawestern University Lisrary, Evanston, Ill.

NortewesTERN University, THE Jos. ScEAFFNER Lisrary, Chicago, I11.
Norron Company, Worcester, Mass.

Norwica Prarmacan Comrany (Tug), Norwich, N, Y.

Nunx-Buosa Snos Company, Milwaukee, Wis.

Oaxite Probucrs Inc., New York City.

0QagranD Pusric Lierary, Oakland, Cal.

OsERDORFER Founpriks, Ine., Syracuse, N. Y.

OccipentaL CoLLeGe Lisrary, Los Angeles, Cal,

Orrice EMpLoYEs INTERNATIONAL Union, Washington, D. C.
Qarwvie Frour Mirws Co. Liviten (TaE), Montreal, Quebee, Canada.
OcLEBAY, NorTON & Company, Cleveland, O.

Qaro Boxsoarp Co. (THE), Rittman, O,

Omnro Brass Company (Tas), Mansfield, O.

Omnro CaamBeR oF ComMERCE, Columbus, O,

Ouro Epison Company, Akron, O.

On1o Ferro-ArLoys CorroraTiON, Canton, O.

Onro Founpry Company (Tue), Cleveland, O.

Onro Learaer Company, Girard, O.

Omio O Compaxny, Findlay, O.

Onro Russer Comeany, Willoughby, O.

Onio (State oF), DeparTMENT OF INpUSTRIAL RELATIONS, Columbus, O,
Ounio Srate University Lisrary, Columbus, O.

Onro SteeL Fouxpry Company, Lima, O.

Omro UniversiTY, Athens, O.

On10 WesLEYAN UniversiTy, Delaware, O.

OiLcear Cowpany (TaE), Milwaukee, Wis.

O Workers IntErNaTIONAL Union, CIO, Denver, Colo,
Oxranoma AericOLTURAL & Muecuanican CorLege, Stillwater, Okla.
Oxramoma Gas & Evrectric Company, Oklahoma City, Okla.
Oxonrte Company, Passaie, N. J.

Ovrpeury ErEcTRO-CHEMICAL Co., Niagara Falls, N. Y.

Orp Dominiony Box Co. Inc., Charlotte, N. C.

Oun InpusTriEs, INc., East Alton, TI1.

Ovriver CorroraTiON (THE), Chicago, TI1.

Oriver IroN aND StEEL CorpoRrATION, Pittsburgh, Pa.
Oniver Tire anp Russer Company, Oakland, Cal.

Ouiver Usrrep Fiurers Inc., Qakland, Cal.

Omana NationaL Bank (Tag), Omaha, Neb.

Omana Pusric Powsr District, Omaha, Neb.

OmAR INcORPORATED, Omaha, Neb.

OxEeipa Lap., Oneida, N. Y.

OnonpaGa PorTery CompaNy, Syracuse, N. Y.

Onrario Parer Co., Livmitep (Tan), Thorold, Ontario, Canada.
OpmnioN Researca CorpPorATION, Princeton, N. J.

Oranae Rorrer Bearing Company, Inc., Orange, N. J.
OregoN StaTE CoLLEGE, Corvallis, Ore.

OrTHO PHARMACEUTICAL CORPORATION, Raritan, N, J.
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Osporx (C. D.) Company (TaE), Chicago, Il
OsBorN Manvracturing Compaxny, Cleveland, O.
Oster ManvracTURING Company, Cleveland, O.
Osraever AND Company, Philadelphia, Pa.

Oswrco Farrs CorroraTiON, Fulton, N. Y.

Omis Erevator Company, New York City.

OvaL Woop Disa Corporation, Tupper Lake, N, Y.
Overanp CorroratioN (THE), Toledo, O.

Overron (W. W.) axp Co., Dallas, Tex.
Owens-Corning Fieereras Corroration, Toledo, O.
Owens-Iruvors Grass Comeaxy, Toledo, O.

Ox Finre Brusa Company, New York City.

Oxrorp Frune Suppry Company, Inc., Garden City, N. Y,
Oxrorp Parer Company, New York City.

Pasco Propucrs Inc., San Francisco, Cal.

Passt BrREwmnGg Compaxy, Chicago, IIL

Pacrric Car anp Founpry Company, Seattle, Wash.

Pacrric ELectric MaNvFacTURING CorPORATION, San Franeisco, Cal.
Pacrric Frvance Corroration, Los Angeles, Cal.

Pacrric Gas anp Erecrric Company, San Francisco, Cal.
Paciric Lomper Company (TuE), San Francisco, Cal.

Pacrric MARITIME AgsociaTion, San Francisco, Cal.

Pacrric Mivis, Boston, Mass.

Pactric MuruaL Lire Insurance Company, Los Angeles, Cal.
Pacrrio Power & LigaT Compaxy, Portland, Ore.

Package MacaiNErY CoMpany, East Longmeadow, Mass,
Pacrarp Bl Company, Los Angeles, Cal.

Pacgarp Mortor Car Company, Detroit, Mich.

Pacorer MrG. Co., Gainesville, Ga.

Pawnur Compaxy (Tag), Irvington, N. J.

Pax AuericaN PeTroLEuM & Transront Co., New York City.
Pax AMeEricAN WoRLD ATRwaAYS, Inc., New York City.
Paxasory Corrorartion, Hagerstown, Md.

Pavaanpre Eastern Preg Live Company, New York City.
Parer ManuracrureErs Company, Philadelphia, Pa.

Parer MinL Wire Crote MANUFAcTURERS' Association, Washington, D. C,
Paracon Erecrric Company, Two Rivers, Wis.

Paramount Prerures Corroration, New York City.

ParisH Pressep STEEL CoMpaNy, Reading, Pa.

PargE, Davis & Company, Detroit, Mich.

PargEr Pen Company, Janesville, Wis.

Parginson, Royar, Boston, Mass.

Pass & Seymour, Inc., Syracuse, N. Y.
Parcrocue-Prymoura Minis Corrorarion, New York City.
Parent Burron Company, Waterbury, Conn.

Parermeper PerroLEUM Company, Los Angeles, Cal.
Parrex-Buixy Lomser Co., Los Angeles, Cal.

Peat, Marwick, MircaeLL & Company, New York City.
Peavey (F. H.) & Company, Minneapolis, Minn.

Peck & Peck, New York City.

Peeriess CEMENT CorRPORATION, Detroit, Mich,

PeerLEss WooreN Miuis, Rossville, Ga.

PexmvsuLar Grivping WaeeL Co., Detroit, Mich.
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Penn ControLs, INc., Goshen, Ind.

Pexn-Dixie Cement Corroration, New York City.

Pexn Inpustries, Inc., New York City.

Pexny METAL CORPORATION OF PENNSYLVANIA, Philadelphia, Pa.

Pexy MutuaL Lire Insurance Company, Philadelphia, Pa.

Pexn SteeL CasTings Company, Chester, Pa.

Pexney (J. C.) Company, Ixc., New York City.

Penxroap CorroraTioN, New York City.

PexnsyLvania (CoMMoNWEALTH OF), DEPARTMENT OF REVENUE, Harrisburg,iPa.

PexnsYLvANIA CoMPANY FOR BANkING AxD Trusts (Tag), Philadelphia, Pa.

PennsyLvania Foree CorroraTioN, Philadelphia, Pa.

PennsyLvaNiA GREYHOUND Lines, Inc., Cleveland, O.

PexnnsYLvANIA MaNUFAcTURERS' AssociaTioN, Philadelphia, Pa.

PennsyLvANIA OpTicaL Co., Reading, Pa.

PENNsYLVANIA Power & LigatT Company, Allentown, Pa.

PennsyLvANIA Rariroap Company, Philadelphia, Pa.

PeNNsYLVANIA Sarr MaNuracTURING Company, Philadelphia, Pa.

PENNsYLVANIA STATE CuAMmBER OoF CommEercE, Harrisburg, Pa.

PeNNsYLVANIA STATE CoLLEGE, State College, Pa.

PennsyLvania TransrorMmer Division, McGraw Erecrric Company, Canons-
burg, Pa.

Pension Prannmng Company, New York City.

Penton PuBLisaing Company, Cleveland, O.

ProrrEs First NatioNan Bank & Trust Company, Pittsburgh, Pa.

PeorLEs Gas LigaT axp Coxe Company, Chicago, I11.

ProprLEs NATURAL Gas Company (THE), Pittsburgh, Pa.

PeoriA MANUFACTURERS” AsgociaTioN, Peoria, I11.

PepperDpINE CoLLEGE, Los Angeles, Cal.

PeppPERELL MANUFAcTURING CoMPANY, Boston, Mass.

PerrEcT CiRcLE CorroRraTION, Hagerstown, Ind.

PerrecTion Stove Company, Cleveland, O.

Perrex CorroraTioN, Milwaukee, Wis.

Perein-Ermer CorporaTiON (THE), Norwalk, Conn.

PerNs-Goopwin Co., New York City.

PermuTiT CoMmpany, New York City.

Per Mg Comeany, St. Louis, Mo.

PerrouiTE CorPORATION, St. Louis, Mo.

PravprLer Co. (THE), Rochester, N. Y.

Prister & VogeL Tanning Company, Milwaukee, Wis.

Prizer (Cuas.) & Company, Inc., Brooklyn, N. Y.

PaeLps Dobee CorroratioN, New York City.

ParorL ManvracTurING Company, Chicago, IlI.

Parvaperraia ELectric Company, Philadelphia, Pa.

Prraperpaia Inquirer (TeE), Philadelphia, Pa.

PrinapErpaIA NATIONAL BANE, Philadelphia, Pa.

Pamaperraisa Quartz Company, Philadelphia, Pa.

Pamuaperraia Quarrz CoMmpany or CALIFORNIA, Berkeley, Cal.,

PrivaperpaIA aND REApNG CoaL axnp TRon Company (Tue), Philadelphia, Pa.

Parraperraia TExTILE MANUFACTURERS AssoctaTion, Philadelphia, Pa.

Praruaperpuia TransporTaTION CoMPANY, Philadelphia, Pa.

Puirco CorroraTion, Philadelphia, Pa.

Pariures Erecrrican Company (1953) Lovirep, Brockville, Ontario, Canada,

Priuuirs PerrRoLEUM CoMPANY, Bartlesville, Okla.

Proenix Hosiery Company, Milwaukee, Wis.
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Proexntx Insurance Company, Hartford, Conn.

Puornix MuruaL Lire Insurance Company, Hartford, Conn.
Proroswitch IncorRPorATED, Cambridge, Mass.

Piaseck1 HeLicorrer CorporaTION, Morton, Pa.

Pickanps Matuer & Comrany, Cleveland, O.

PrepmonT AviatioN, Inc., Winston-Salem, N. C.

Pienrce (8. S.) Company, Boston, Mass.

Pivispury Mivis, Inc., Minneapolis, Minn.

Prror Lire Insuraxce Company, Greensboro, N. C.

Pmve InpusTtrRIAL RELATIONS ConvrTrEE, INc., Klamath Falls, Ore.
PiveappLE GROWERS AssociaTioN oF Hawair, San Francisco, Cal.
Proneer Service & Examveerineg Co., Chicago, IlL
Prrney-Bowss, Ivc., Stamford, Conn.

Prrrssuren Bringe & Irox Works, Pittsburgh, Pa.
PrrrssuraH CokE & Cuemican Company, Pittsburgh, Pa.
Pirrspuran ConsoLIDATION CoaL Company, Pittsburgh, Pa.
PirrsBurcH Die & Casting Company, Swissvale, Pa.
PirrspurcH Forcings Company, Pittsburgh, Pa.
PrrrsnureH Prate Guass Company, Pittsburgh, Pa.
PrrrssureE Rarwways Company, Pittsburgh, Pa.
Prrrssurcd STEEL Company, Pittsburgh, Pa.

Prrrssuras TECENICAL INSTITUTE, Pittsburgh, Pa.

Prrrston Company, New York City.

PrantaTion Pree Line Company, Atlanta, Ga.

Procar (Joax J.) Company, Stamford, Conn.

Proms Toor Company, Inc., Los Angeles, Cal.

Prouvan, Inc., Memphis, Tenn.

Prymouta CorpaGe Company, North Plymouth, Mass.
PxevmariL CorporaTION, Charlotte, N. C.

Preumatic ScaLe CorroraTioN, LiviTeD, Quiney, Mass,
Pocanontas FueL Company INcOrPORATED, Pocahontas, Va.
PovryrecaNic REsEARcH & DEvELOPMENT CoMPANTY, INc., Brooklyn, N. Y.
Pouona Pusric LiBrary, Pomona, Cal.

Poxp’s ExTract Company, New York City.

Ponemar Mivis, Taftville, Conn.,

Poor & Compaxy, Inc., Chicago, Il

Port Huron Svnraite & Parer Co., Port Huron, Mich.
Port or New York AutHORITY (THE), New York City.
PorteEr-CABLE MacrINE CompaNy, Syracuse, N, Y.
PorTranp CEMENT AssoctaTion, Chicago, IlI.

Portrann Gas & Coxe Company, Portland, Ore,

Porasa CoupaNY oF AMERICA, Carlsbad, N. M.

Poromac Epizon Cosmpany, Hagerstown, Md.

Poromac Erectric Power Company, Washington, D. C.
PoweLL River Company Livitep, Powell River, British Columbia, Canada.
Powerrron CoaL Company (Tag), Huntington, W. Va.
Pratr (Enoca) Free LiBrary, Baltimore, Md.

Prrcision Castivgs Company, INc., Syracuse, N. Y.

Preco IncorPORATED, Los Angeles, Cal.

Pressep Stepn Car Company, Inc., Chicago, TIL

Pressep Steer Tank Company, Milwaukee, Wis.
Pressprice (R. W.) & Company, New York City.

PREYER, A. 0., JB., Mansfield, O.

Price (T. RowE), AND AssocIATEs, INc., Baltimore, Md.
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Price, WarerrousE & Company, New York City.

PrinceEToN UniversiTy, ENGINEERING BUiLpinGg Lisrary, Princeton, N, J.

Printivg INpUsTRY PARITY CoMmiTreEE rFor MonTrREAL & District, Montreal,
Canada. y

Prirzrarr (JorN) HarpwarE Company, Milwaukee, Wis.

ProctER AND GamBLE Comrany (THE), Cincinnati, O.

Procror & ScawarTz, INc., Philadelphia, Pa.

Progressive Mra. Co., Torrington, Conn.

Prosgaver Rose Goerz & MExpELsonN, New York City.

Provipence JournaL (Tre) anp Tae Evenineg BurieriN, Providence, R. 1.

ProvipeENT LIFE AND AccipENT INsuraNcE CompaNy, Chattanooga, Tenn,

ProvipENT MuTUAL L1FE INsURANCE COMPANY OF PHILADELPHIA, Philadelphia, Pa.

ProvipENT TrusT CoMpANY OF PHILADELPHIA, Philadelphia, Pa.

PrupeNTIAL INsurANcE CompaNy oF AMERICA, Newark, N. J.

PusLic LiBrARY oF CHARLOTTE AND MEeckLENBURG County, Charlotte, N. C.

Pusric Lirary or Crvcinnati, Cincinnati, O.

PusLic Lierary oF THE District oF Covvmeia (Tae), Washington, D. C.

Pusric Lisrary of NEwARk, New JerseY (TaE), Newark, N. J.

Pusric Loan CorroraTION, St. Louis, Mo.

Pusric SErvice CompaNy oF CoLorapo, Denver, Colo.

Pusric Service Company oF NEw Hampsuire, Manchester, N. H.

PusLic SErvice ELectric AND Gas Company, Newark, N. J.

PuBLisaERs’ AssociatioN ofF New Yorg Ciry, New York City.

Puaer Sounp Power & Ligar Comraxy, Seattle, Wash.

Purrman INncorrorATED, Chicago, 111

Purverizing Macamwery CoMpany, Summit, N. J.

Purpue UniversiTy, Lafayette, Ind.

Pure CarBon Company, Inc., St. Marys, Pa.

Pure O Company, Chicago, Ill.

Purex CorroraTiON, L1p., South Gate, Cal.

PuroraTor Pronucts, Inc., Rahway, N. J.

Pypon Company, Pittsburgh, Pa.

PrreEnE ManNurAcTURING CompaNy, Newark, N. J.

Quaker Oars Company, Chicago, I11.
Quaker StoraGe Co., Inc., Philadelphia, Pa.
QueeNs Boroves PusLic Lisrary, Jamaica, N. Y.

RKO Treatres CorroraTiON, New York City.

Rapio CorroraTion oF AMmERICA, New York City.
Raproactive Probucrs, Inc., Detroit, Mich.

Ramway Emrroves’ DEpARTMENT, A. F. oF L., Chicago, Il
Raruway Express AeeENcy, IncorroraTED, New York City.
Rarston Purina Company, St. Louis, Mo.

Ramonp (ArBErT) & AssociaTes, Inc., Chicago, Iil

Ranp McNariy & Company, Chicago, Tl

Ranparn Compaxy (Tre), Cincinnati, O.

Rara Packmve Company, Waterloo, Ia.

Rara & Strong, Inc., Boston, Mass.
RayBesTOs-MANHATTAN, INC., Passaic, N. J.

Raymoxnp ConcreTe Prie Comeany, New York City.
Rayumonp Corroration (THE), Greene, N. Y.

RayoNiER, INc., New York City.

Ray-0-Vac Company, Madison, Wis.
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Rayraeon Maxuracturing Company, Waltham, Mass.
Reacrion Morors, Inc., Rockaway, N. J.

REeap Staxparp Corroration, New York City.

Reaper's Digest Association, INc., Pleasantville, N. Y.
Reapmva Company, Philadelphia, Pa.

Recierocan MaNaGers, Inc., Port Chester, N. Y.

Rep Jacker ManvFacturing Co., Davenport, Ia.

Rep Lioxy Casiver Co., Red Lion, Pa.

Rep STar YEAST AND PropUcTs Company, Milwaukee, Wis.
Reece CorporaTion (THE), Boston, Mass.

Reep & Barton CorroraTtioN, Taunton, Mass.
Reep-PrexTicE CorroraTION, Worcester, Mass.

Reep & Prince ManuracturinGg Co., Worcester, Mass.
Reep RoLier Bir Company, Houston, Tex.

Reese Paprock Company, Lancaster, Pa.

Reana Corroration (Tug), Rahway, N. J.

REeaister anp TrieuNE Company, Des Moines, [a.

Rem, WarrrieLp, Springfield, Mass.

Reiss (C.) CoaLn Company, Sheboygan, Wis,

Reuance Ereerric & ExciNeErmNG Company, Cleveland, O.
RemingToN Ranp Inc., New York City.

RensseLAER PovyrecuNic Instirure, Troy, N. Y.

Reo Morors, Inc., Lansing, Mich.

Repusric AviaTioN CorroraTiON, Farmingdale, N. Y.
RepubrLic NationaL Bang or Davras, Dallas, Tex.
RerusLic NaTuraL Gas Company, Dallas, Tex.

RerusLic SteeL CorroraTion, Cleveland, O.
Researcr-DisTRIBUTING CorPORATION, New York City.
Resisron Hats, Inc., Garland, Tex.

Rerain Crepitr Company, Atlanta, Ga.

RevEeLL, Inc., Venice, Cal.

Revere CorpEr aAND Brass Incorroratep, New York City.
ReveRe CorroraTioN oF AMERIcA, Wallingford, Conn.
Revere (Tue Pavr) Lire Insurance Company, Worcester, Mass.
Rexart Drua Company, Los Angeles, Cal.

Reynorps Merars Comeany, Richmond, Va.

Rev~orps (R. J.) Tosacco Company, Winston-Salem, N. C.
Rueem Maxuracturing Company, New York City.
Ruineranper Paper Company, Rhinelander, Wis,

Ruope Istanp HospitaL NationaL Bank, Providence, R. I
Ruopes House Lisrary, Oxford, England.

Rica MaxuvracturiNGg CorroraTioN, Battle Creek, Mich.
Ricaarps (FLercaEr D.), Inc., New York City.
Ricaarpson Company (TrE), Melrose Park, Ill.
Ricuarnson CorporatioN, Rochester, N. Y.

RicarieLp OiL CorroraTION, Los Angeles, Cal.

Ricaman Broraers Co. (Tag), Cleveland, O.

Rmer CoLLEGE, Trenton, N. J.

RieceL Parer Corroration, New York City.

Ricas NaTroNaL Baxk or Wasaverox, D. C. (Tug), Washington, D. C.
Rige-Kumrer Company (THE), Dayton, O.

RiLey Stoger CorroraTiON, Worcester, Mass.

Rio GrANDE VaLLey Gas CoMmpany, Brownsville, Tex.
Rircmie (W. C.) axp Comeany, Chicago, 11l
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Rirrer Company, INc., Rochester, N. Y.

River Branp Rice Mitis, Inc., New York City.
Riversme CeEMENT CompaNY, Los Angeles, Cal.
Rrversipe MemoriAaL Cuapew, Inc., New York City.
Riversioe METAL Company, Riverside, N. J.

Riversioe PapEr CorroraTION, Appleton, Wis,
Rosems & Myers, INcorPoRATED, Springfield, O.
RoserTsaaw-Fuvuron Contrors Company, Greensburg, Pa.
RopErTson (ALex) Company, Paramount, Cal.
Rosertson (H. H.) Compaxy, Pittshurgh, Pa.

Roseson Process Company, New York City.

Robrurarp Arrosares, Montreal, Quebec, Canada.
Rosxson (J. W.) Co., Los Angeles, Cal.

Rocrester Burtron Company, Rochester, N. Y.
RocresTeER Gas AND ELectrIc CorPORATION, Rochester, N. Y.
Rocrester & PrrrssureE Coan Company, Indiana, Pa.
RocuesTeR TELEPHONE CORPORATION, Rochester, N. Y.
Rock orF Aces CorroraTION, Barre, Vt.

RocksesTos Propucts CorroratioN, New Haven, Conn.
RockrreLier CENTER, Inc., New York City.
Rockrurst CoLLEGE, Kansas City, Mo.

RocrweLn Manuracroring Company, Pittshurgh, Pa.
RoceweLL SpriNg AND Axte Company, Coraopolis, Pa.
Rocky MounTtaiy DriLiing Company, Los Angeles, Cal.
Robppis PLywoop CorroraTioN, Marshfield, Wis.

Rog (A. V.) Cavapa Lmitep, Toronto, Ontario, Canada.
Roeepuvg's (Jorw A.) Sons Corporarion, Trenton, N. J.
Rocers CorroraTION, Manchester, Conn,

Rocers, Suape & Hiww, New York City.

Romm & Haas Company, Philadelphia, Pa.

Rour Amcrarr CORPORATION, Riverside, Cal.

Rome CasLE CorRPORATION, Rome, N. Y,

Ronsox CorroraTION, Newark, N. J.

Rooseverr Corieae oF Cricago, Chicago, IIL

Rores, Gray, Best, Coorunge & Ruaa, Boston, Mass.
Rosenav BroraErs Inc., Philadelphia, Pa.

Rorary Ervctric STEEL Company, Detroit, Mich.
Rorary Lirr Company, Memphis, Tenn.

Rorr (Roy E.) Company, Rock Island, Il

Rorr RueBer Company, Chicago (Cicero), Tl
Rotascairp (L. F.) & Co., New York City.

Roy (Ross), Inc., Detroit, Mich,

RovaL Danisa ConsurLaTte GeEnErAL, New York City.
Rovar-LiverrooL Insurance Group, New York City.
RovaL TypewriTER Company, Inc., New York City.
RoysteR (F. S.) Guano Co., Norfolk, Va.

RueseEr MANUFACTURERS AssocraTioN, New York City.
RuemvstEIN (HELENA) Inc., New York City.

Rourorp Division—Hurman & Company, Rumford, R. L.
Ruee (Darvnas) & Son, Dallas, Tex.

RusseLL, BEra & Company, Boston, Mass,

Russern ManuracTURING CompaNy, Middletown, Conn.
Rust Crarr PuBLisaers, Boston, Mass.

Rust ExciNeEriNG Company (Tam), Pittsburgh, Pa.

[51]



Rureers UniversiTY, New Brunswick, N. J.
Ruraravrr & Ryan Ixc., Chicago, Tl1.
Ryerson (Josern T.) & Son, Inc., Chicago, Il

S & C Erecrric Company, Chicago, IIl.

S K F Ixpusrries, Inc., Philadelphia, Pa.

S & S CorruGaTED Parer Macuivery Co., Inc., Brooklyn, N. Y.
S & W Fine Foons, Inc., San Francisco, Cal,

Saco-LowsLL Saors, Boston, Mass.

SAFEWAY Stores, INcorroraTED, Oakland, Cal.

Sacuaro ManacemenTt CorPoraTION, Phoenix, Ariz.

Samara Coar Company, Chicago, Ill.

Samnt GoBaiN INcORPORATED, New York City.

St. Jor Parer Comprany, Jacksonville, Fla.

St. Jorn’s University Lisrary, Brooklyn, N. Y.

St. Josern Leap Company, New York City.

8r. Josepn Ligar & Power Co., St. Joseph, Mo.

S1. Louts GLoBe-DEMOCRAT, St. Louis, Mo.

Sr. Louts NewspaPER PuBLisHERS’ AssoctaTION, St. Louis, Mo.
St. Lours Post-Dispatch, St. Louis, Mo.

St. Lours PusLic Lisrary, St. Louis, Mo.

St. Louis PusLic Service Company, St. Louis, Mo.

St. Louts Universiry, ScaooL oF ComMerce AND Fmvance, St. Louis, Mo.
St. PauL Commrrrer oN INpusTRIAL RELATIONS, St. Paul, Mion.
S1. PauL Fire AND MARINE INsurance Company, St. Paul, Minn.
S1. PauL PusLic LiBrary, St. Paul, Minn.

St. PeTER’s CoLLEGE, GEORGE F. Jounson LiBrary, Jersey City, N. J.
St. Reais Parer Company, New York City.

SaLem-Brostus, Inc., Pittsburgh, Pa.

Samson Corpage Works, Boston, Mass,

San Dieco Gas & Evectric Company, San Diego, Cal.

San Francisco Bank (Tum), San Francisco, Cal.

San Francisco PusLic Lisrary, San Francisco, Cal.

San Francisco State CoLLege, San Francisco, Cal.

San Jose Stare CoLLecE, San Jose, Cal.

Sansory Company, Cambridge, Mass.

Sanperson & PorTeR, New York City.

Sanpia CorroraTioN, Albuquerque, N. M.

Sanaamo Evectric Company, Springfield, Tl

SaroLiy Pamnts, INc., New York City.

SargeENT & ComMpany, New Haven, Conn.

Savace Arms CorroraTion, Utica, N. Y.

Savinas Banks Trust Company, New York City.

SawniLl TuBurar Probucrs, Inc., Sharon, Pa.

Sawyer, ALeert E., New York City.

Sayres Finisaing Prants, Inc., Saylesville, R. 1.

Scarre Company, Oakmont, Pa.

ScraiBLe Company (Tae), Cincinnati, O.

Scuemica (H. J.) Company, Louisville, Ky,

ScaeNLEY InpUsTRIES, INC., New York City.

Scaerer (R. P.) Corpr., Detroit, Mich.

Scaering CorroraTioN, Bloomfield, N. J.

Scrick IncorporaTED, Stamford, Conn.

Sca1erFELIN & Company, New York City.
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Scrraee Lock Company, San Francisco, Cal.

ScaLITz (Jos.) BrEwing Company, Milwaukee, Wis.
ScavupErBErG (THE Wu.)-T. J. Kurpre Co., Baltimore, Md.
ScrrumeercEr WELL SurveEving CorroraTION, Houston, Tex,
Scamint & Avrr Parer Co., York, Pa.

Scamurz ManvFacTURING Company, Louisville, Ky.

Scruwre (D. A.), Inc., New York City.

Scavrrz Dim Casting Company, Toledo, O.

ScavstEr (Ep.) & Co., Inc., Milwaukee, Wis.

Scaurr, Harorp 8., Wilmington, Del.

ScaurTE AND KoErTING CoMPaNY, Cornwells Heights, Bucks County, Pa.
Scawasacuer & Co., San Francisco, Cal.

ScrentiFic APPARATUS MakERS Association, Chicago, I1l.
ScientiFic DEsieNy Company, Inc., New York City.

Scorr (0. M.) anp Sons Company, Marysville, O.

Scort Parer Company, Chester, Pa.

Scort, (W. D.) & Co., Sydney, N.S.W., Australia.

ScoveLy, WeLuingron & Coumpany, New York City.

ScoviLL MaNuracturinGg Company, Waterbury, Conn.
Scrirro, Inc., Atlanta, Ga,

ScripTurE Press, Chicago, I11.

ScuppER, STEVENS & CLARk, New York City.

Seasoarp OrL Company, New York City.

SeaBrook Farus Co., Bridgeton, N. J.

Seacram (Josep E.) & Sons, Inc., New York City.
Seaarave CorroraTion, Columbus, O.

SeariE (G. D.) & Co., Chicago, Ill.

Sears, Roesuck axp Co., Chicago, TII.

SeATTLE-FiRsT NaTiONAL BANK, Seattle, Wash.

SeatTLE GAs Company, Seattle, Wash.

SearrLe PuBnic LiBrary, Seattle, Wash.

Searre UNiversiTy Lisrary, Seattle, Wash.

Seco Sarery Propuers Co., Detroit, Mich.

SecoND NaTioNaL Bank or New Haven (Tag), New Haven, Conn.
SecuriTY-FIRST NaTIONAL BANK OF LOs ANGELEs, Los Angeles, Cal.
Securiry InsurANcE CompaNY oF NEw Haven, New Haven, Conn.
Securrry Nationaw Bank or GreEENsBORO, Greensboro, N. C.
SEEGER REFRIGERATOR CoMpany, Evansville, Ind.

SeGaL (MarTiN E.) & Coueany, New York City.

SerBerLING RuBeer Company, Akron, O.

Seismoarapra SErvicE CorrorATION, Tulsa, Okla.

SeLsY Saor Company, Portsmouth, O.

Serco EmpLoYEEs AssociaTion, Springfield, T11,

SenEca Favis Macamwe Company, Seneca Falls, N. Y.
ServEL, INc., Evansville, Ind.

ServoMEcHANISMS, Inc., Westbury, LI, N. Y.

Sessions (J. H.) & Sow, Bristol, Conn,

Seron Harrn University, South Orange, N. J.

SEvEN-Ur Company (Tug), St. Louis, Mo.

SeyFARTH, SHAW & FarRweaTHER, Chicago, I11.

Sevmour MaNvracruriNg Company (THE), Seymour, Conn.
SHARESPEARE Company, Kalamazoo, Mich.

SuarLEieH HaArRpwaRrE Company, St. Louis, Mo.

Saaron Steen Corrorartion, Sharon, Pa.
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Suare & Donue Division oF Merck & Co., Inc., Philadelphia, Pa.
SHawmNigaN CrEmicars, Lrp., Montreal, Quebec, Canada.
Suawimnigay Warer & Power Company, Montreal, Quebec, Canada.
Saaw-WaLker Company (Tag), Muskegon, Mich.

Suearrer (W. A.) MEmoriaL Founnation, Inc., Fort Madison, Ia.
SnearsoN, HammirL & Company, New York City.

SuerrieLp CorroratioN (THE), Dayton, O.

SneLeY SaLesBook Company (TwE), Shelby, O.

SueLL O1L Company, New York City.

Suexanao Furnace Company, Pittsburgh, Pa.

Sueparp NiLes Crane & Hoist CorproraTion, Montour Falls, N. Y.
SHErwIN-WiLLiams Compaxy (TraE), Cleveland, O.

Suerwoop & Roeerts, Inc., Walla Walla, Wash.

Saionoar & Company, Lrp., Osaka, Japan.

Saurorp MiuLs, Inc., Hickory, N. C.

Savrer & BenvinanoreN, Hamilton, O.

Saurron, IncorroraTED, Clifton, N. J.

SawavpER BrotaERs, Inc., Detroit, Mich.

Stanarn O1nL AND Gas Company, Los Angeles, Cal.

Stavope STEEL StrRAPPING CoMmpany, Chicago, T11.

Siun, Isaac J., Esq., Erie, Pa.

SiLveEr BurpeTrr Company, New York City.

Smuca Inc., New York City.

SMMONDS AEROCESSORIES, INc., Tarrytown, N. Y.
Sivuons-Boarpman Pususaing CorroraTion, New York City.
Simmons Company, New York City.

Simoxps Saw & Steer Compaxy, Fitchburg, Mass.

Smvoxs & Haroy, New York City.

Sivpson, Hawiey S., Philadelphia, Pa.

Smvrson Logeing Company, Seattle, Wash.

Sivmpsons-Sears Livitep, Toronto, Ontario, Canada.

Sivecratr Coan Comrany, Kansas City, Mo.

Sincramr Orn CorroraTion, New York City.

SivgeErR ManuracTuriNG Company (Tue), New York City.
SgwNER Excine Company, Erie, Pa.

Sroane (W, & J.), New York City.

Smita (ALEXANDER), Inc., White Plains, N. Y.

Suita (A. O.) CorroratioN, Milwaukee, Wis.

Smita (A. P.) ManuracTuriNG Company, East Orange, N. J.
Smrra-Corona, Inc., Syracuse, N. Y.

Syrte (Howarp) Parer MinLs Livatep, Cornwall, Ontario, Canada.
Sanite (Howarp) Parer Mivis LimiTep, Montreal, Quebec, Canada.
Smrte, Kune & Frence Lasoratories, Philadelphia, Pa.

Sanrw, P. B. C., Knoxville, Tenn.

Smite, PurceLL L., Washington, D. C.

Smita (S. Moraan) Company, York, Pa.

Smrti (Tromas) Company, Worcester, Mass.

Smyre (A. M.) MaxvuracturiNg Company, Gastonia, N. C.

SmyTa ManuracTuriNG Company, Hartford, Conn.

Swarp-oN Toors CorroraTion, Kenosha, Wis.

SociaL ActioN DepPArRTMENT, D1ocEsE oF BRookLYN, Brooklyn, N. Y.
Sociera Episow, Milan, Ttaly.

Socrery ForR Savings 1N THE City or CLEVELAND, Cleveland, O.
Socont-Vacuom OiL Company, Inc.,, New York City.
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Sorar AmrcrAFT CoMPANY, San Diego, Cal.

Sorar CorproraTioN, Milwaukee, Wis.

Soro-Serve Compaxy, INc., San Antonio, Tex.

SonnesorN (L.) Sons, Inc., New York City.

Sonoco Propucts Company, Hartsville, S. C.

Sonora Propucrs Compaxy, San Francisco, Cal.
Sonorone CorroraTioN, Elmsford, N. Y.

Souvie SteEL Company, San Francisco, Cal.

Sourr Benp PusLic LiBrArY, South Bend, Ind.

SourHAM PrEss Toroxto, Toronto, Ontario, Canada.
Souraeast WHoLESALE Furniture Co., Atlanta, Ga.
SovraerN Canrrornia Epison CompaNy, Los Angeles, Cal.
SourseRN Cavrirornia Gas Company, Los Angeles, Cal.
SoureERN CEMENT CompaNY, Birmingham, Ala.

SouraERN Comrany, Inc. (TeE), New York City.
SouvrnerN ILumwors University, Carbondale, TI1.
SournerNy Merropist University, FoxpreEN LiBrary, Dallas, Tex.
SouvrnerN MineraLs CorroraTiON, Corpus Christi, Tex.
SouTHERN NATURAL Gas Company, Birmingham, Ala.
SovraerN Pacrric Company, San Francisco, Cal.
SovTHERN PINE AssociaTioN, New Orleans, La.

SouvrnErN Ratuway System, Washington, D. C.

SourrERN STEEL CoMmPANY, San Antonio, Tex.

SourHLAND CorporaTiON (THE), Dallas, Tex.

SourHLAND PaPER MiLis, Inc., Lufkin, Tex.
SouTEWESTERN Gas & ELecTtrRIc CoMPANY, Shreveport, La.
SourawesTERN Lire INnsurance Company, Dallas, Tex.
SouvrawesTERN PorTLAND CEMENT Co., Los Angeles, Cal.
Spapive (A. G.) & Bros., Inc., Chicopee, Mass.

SparTAN ATRCEAFT CompANY, Tulsa, Okla.

SparTan Minis, Spartanburg, S. C.

Seeciavry Parers Company, Dayton, O.

Speep Probucrs Company, INc., Long Island City, N. Y.
Speer CarBoN Compaxy, St. Marys, Pa.

SpeNcER CaEMIcAL Company, Kansas City, Mo.

Seerry CorroraTiON (THE), New York City.

Seerry Propucts Inc., Danbury, Conn.

SreiecEL, Inc., Chicago, Ill.

SrogANE PusLic LiBrARY, Spokane, Wash.

Sronge Rueeer Propucts Company (TaE), Shelton, Conn.
SrrAGUE ErecTrIic CoMPANY, North Adams, Mass.

Square D Company, Detroit, Mich.

StackpoLe CarBoN CoMpaNy, St. Marys, Elk Co., Pa.
StanparD AccipENT INsuraNcE Company, Detroit, Mich.
StanDARD BraNDs, INncorPORATED, New York City.
Stanparp Foramwas CorroraTion, East Chicago, Ind.
Sranparp Fruir anp Steamsare Company, New Orleans, La.
Sranparp FurniTure Comeany, Herkimer, N. Y.
Sranparp Knrrring Miwws, Inc., Knoxville, Tenn.
StanDARD O1L CompaNY OF CALiForNIA, San Francisco, Cal.
Stanparp O1L Company (INcorrorATED 1IN KENTUCKY), Louisville, Ky.
StanparD O1L Comeany (Inpiawa), Chicago, Il

Stanparp O Company (NEw JERsEY), New York City.
Stanparp OrL Company (Ouro) (Tae), Cleveland, O.
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Stanparp Paper Box CorroratioN, Los Angeles, Cal.
Staxparp Pressep Steen Co., Jenkintown, Pa.

Stanparp Propuers Company (Tug), Cleveland, O.

Stanparp Rammway Equiement Manuracturing Compaxy, Chicago, Tl
Staxparp ReaieTEr Company, Dayton, O.

Stanparp Toow Co., Cleveland, O,

Sranparp-Vacvum OiL Company, New York City.

Sranrorp Research InstiTUTE, Stanford, Cal.

Stanrorn UnivErsity Ligraris, Stanford, Cal.

Staniey Works (Tre), New Britain, Conn.

StanoriNp O1L anD Gas Compaxy, Tulsa, Okla.

Stapruing MacmiNEs Co., Rockaway, N. J.

StarrerT (THE L. S.) Company, Athol, Mass.

State Farm Muruarn AvromosiLe Insorance Co., Bloomington, I,
State MutuaL Lire Assurance Company, Inc., Worcester, Mass.
StavrrFER CuEMicAL Company, Inc., New York City.

Sravip ENaemveERING, Inc., Plainfield, N. J.

Stearns (R. II.) Compaxy, Boston, Mass.

StecHER-TRAUNG Litnograrr CorporaTioN, Rochester, N. Y.
Steck Company (TuE), Austin, Tex.

SteEL CompANY OF CaNaDA, Limitep (Tus), Hamilton, Ontario, Canada.
Steep Rock Iron Mines Lnarep, Steep Rock Lake, Ontario, Canada.
Stemwway & Sons, New York City,

StepHANO BroTHERS, Philadelphia, Pa.

Sterring Fouspry Co. (TrE), Wellington, O.

Sterson (Jomn B.) Company, Philadelphia, Pa.

Stevens InstiTuTe oF TEcanoroay, Hoboken, N. J.

Stevens (J. P.) & Co., Inc., New York City.

Stevenson, Joroan & Harrisow, Inc., New York City.
StewArT DrY Goons Co., Inc., Louisville, Ky.
STEWART-WarNER CorroraTioN, Chicago, TII

StrFeL (J. L.) & Sons, Inc., Wheeling, W. Va.

StiLLwATER WorsTED Mirvs, Inc., Harrisville, R. T,

St1x, BAEr aND FuLier Company, St. Louis, Mo,

Srockuasm, Rora, Buper & MarTN, St. Louis, Mo.

StockHAM VaLves & Frrrmves, Ixc., Birmingham, Ala.
Srockron Box Company, Inc., Stockton, Cal.

SroceroN, WrATLEY, DAvin & Comrany, Jacksonville, Fla.
Stokes, W. E. D., Jr., Lenox, Mass.

StoLpER STEEL Propucts CorroratioN, Menomonee Falls, Wis.
StonE & WesstTER, Inc., New York City.

SroNecUTTER MiLLs CorPORATION, Spindale, N. C.

Srop & Suop, Inc., Boston, Mass.

Srourrer CorroraTioN (THE), Cleveland, O.

Stow Manuracruring Co., Binghamton, N. Y.

STRANGE (Jonn) Paper Company, Menasha, Wis.

STRATEMORE PArER Company, West Springfield, Mass.
STrATTON GRAIN CoMPANY, Milwaukee, Wis,

StrawBRIDGE & CroTaiER, Philadelphia, Pa.

Strick CompaNy, Philadelphia, Pa.

StroprIDGE LiTnoararamg Company, Cincinnati, O.
StroMBERG-CARLSON Compaxy, Rochester, N. Y.

StroMMENS VAERKSTED, A/S, Strommen, Norway.

STRUTWEAR, INc., Minneapolis, Minn.
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Stuart (C. H.) & Co., Inc., Newark, N. Y.
StupeBakER CorroratioN (THE), South Bend, Ind.
StupLey, SuupErT & CoMPANY, Boston, Mass.

Stupp BroTHERS BRinGE & Iron Company, St. Louis, Mo.
Suvmrromo Erectric Inpustries, Lro., Konohana, Osaka, Japan.
SummEers GyroscorE CoMpany, Santa Monica, Cal.
Sun Cremican CorroraTiON, Long Island City, N. Y.
Sun O Company, Philadelphia, Pa.

Sux Russer Comeany (Tag), Barberton, O.

Suwn SareeuiLping & DrY Dock Company, Chester, Pa.
Suneeam CorporaTiON, Chicago, IIl.

SunpsTRAND MAcHINE Toor Co., Rockford, T11.
SunkisT Growers, Inc., Los Angeles, Cal.

SunneN Propucts Company, St. Louis, Mo.

Sunmise Damies, Hillside, N. J.

Sunroc REFriGERATION ComMpany, Glen Riddle, Pa.
Sounser-McKee Company, Oakland, Cal.

SunsHINE Biscurrs, Inc., Long Island City, N. Y.
Sueerior Coaca CorroraTion, Lima, O.

Sueerior Founpry, Inc., Cleveland, O.

Superior O Company (TaE), Los Angeles, Cal.,
SureriorR Tuse Comeany, Norristown, Pa.

SurracE ComBusTION CorPoRATION, Toledo, O.
SurHERLAND Lumser Company, Kansas City, Mo.
SurEERLAND ParEr CompaNy, Kalamazoo, Mich.
SVENSEA AREETSGIVAREFORENINGEN, Stockholm, Sweden,
Swang, Inc., Attleboro, Mass.

Swrrr & Company, Chicago, IIL.

SyLvania Erectric Propucts Inc., New York City.
SyminaroN-Gourp Corroration (TaE), Depew, N. Y.
SynTHANE CoRPORATION, Oaks, Pa.

SyntrON Company, Homer City, Pa.

Syracuse CHaMBER OF COMMERCE, Syracuse, N. Y.
Syracuse University Lisrary, Syracuse, N. Y.

Tavon, Inc., Meadville, Pa.

Tarman FepErAL SaviNgs ANp Loan Assocration or Carcaco, Chicago, TIl.
Tampa Evecrric Company, Tampa, Fla,

Tann Corroration, Detroit, Mich,

Tanwers’ CounciL oF AMERICA, Inc., New York City.

Tarpran Stove Company, Mansfield, O.

Tarsco CorroraTiON, Providence, R. I.

Tara, IncorroraTED, New York City.

Tax Founpation Inc., New York City.

Tavror Foree & Prre Works, Ixc., Chicago, IH.

Tayror InsTRUMENT CoMPANIES, Rochester, N. Y.

Tavvor-WaarTON IrON AND STEEL CompaNy, Cincinnati, O,

TEMmco AmrcraFT CorroraTioN, Dallas, Tex.

Temco, Inc., Nashville, Tenn,

TexmpLE Universiry, Philadelphia, Pa.

TENNESSEE AGRICULTURAL AND INDUSTRIAL STATE UNIvERSITY, Nashville, Tenn.
Texnessee CorroraTioN, New York City.

Texnessee Eastman Compaxy, Kingsport, Tenn.,

Texnessee Gas Transmission Company, Houston, Tex.
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TennessEE VALLEY Fabrics CorroratioN, Trenton, N. J.
Terre Havre Brewmsg Co., Inc., Terre Haute, Ind.
TerreLL MacuiNe Company, Inc., Charlotte, N. C.
TerriBereY (G. Giuson) Co. (TaE), New York City.
TerrY STEAM TurBiNE Company, Hartford, Conn.

Texas Company (TuE), New York City.

Texas ELectric SERvicE Company, Fort Worth, Tex.
Texas Founories, Inc., Lufkin, Tex.

Texas Gas Compaxy, Houston, Tex.

Texas Gurr SurpaUR Company, Inc., New York City.
Texas InpusTrRIAL CONFERENCE, Dallas, Tex.

Texas InsTRUMENTS INcORPORATED, Dallas, Tex.

Texas Pacrric Coar axp OiL Company, Fort Worth, Tex.
Texas TecanorLocicaL CoLLeee, Lubbock, Tex.

Texas TexTiLe Mirrs, Dallas, Tex.

Texomas WHoLESALE JEWELERS, Dallas, Tex.

Tex-Soxn, Inc., San Antonio, Tex.

TextiLe Macaine Works, Reading, Pa.

TexriLearaer CorroraTion, Toledo, O.
TexTiLes-INCORPORATED, Gastonia, N. C.

Tuaarceer Grass Mra. Co., Inc., Elmira, N. Y.
Taermorp Company, Trenton, N. J.

Tuew Saoven Company, Lorain, O.

TriLmany Purr & Parer Company, Kaukauna, Wis.
Tuaomas & Berrs Comreany, Inc., Elizabeth, N. J.
Tromeson (J. Warter) Company, New York City.
Trompson Provucts, Incorroraten, Cleveland, O.

Tror CorroraTion, Chicago, I11.

TioE WaTer AssociaTep OiL Comeany, New York City.
Time INcorrorATED, New York City.

TiMkeN RoLLeEr BEaring Company (Tug), Canton, O.
Tmvume (E. F.), & Son, New York City,

Tin Processing Corroration, Texas City, Tex,

Tiran MeraL Manuracturing Company, Bellefonte, Pa.
TirLe Insurance AND Trust Company, Los Angeles, Cal.
Topp Company, Inc. (TuE), Rochester, N. Y.

Tognem O1L TaNg anp Pume Company, Fort Wayne, Ind.
TorLepo Brape Company (TuE), Toledo, O.

Torepo Epison Company, Toledo, O.

Torepo PusLic Lisrary, Toledo, O.

Toxi Company (TuE), Divisiox or Tue GiLLerTE ComMpany, Chicago, 11l
TooL SteEL GEAR AND Pinion Co. (Tug), Cincinnati, O.
Toronto STAR LiMrtep (TuE), Toronto, Ontario, Canada.
Torrinagron Company, Torrington, Conn.

TorrmaroN MaNvUFacTURING CompaNnY (TrE), Torrington, Conn.
Toucas, Niven, BaiLey & SmarTt, New York City.
Towgrs, PErnin, Forster & Crossy, Inc., Philadelphia, Pa.
TowLe ManuracTurING Company, Newburyport, Mass.
TownseEND-SKINNER AND Company, New York City.
TrapesMENS LAND TiTie Bank axp Trust Compaxy, Philadelphia, Pa.
Trane Company (THE), La Crosse, Wis.

Trans WorLD A1ruiNEs, INc., Kansas City, Mo.
TRANSPORTATION ASSOCIATION OF AMERIcA, Chicago, 111
TraveLers Insurance Company, Hartford, Conn.
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TrEMcO ManUFAcTURING CompaNny, Cleveland, O.

TrisTATE INDUSTRIAL AssocraTiON, Inc., Pittsburgh, Pa.
Trosan Powper Company, Allentown, Pa.

TrosteL (ALBERT) & Sons Company, Milwaukee, Wis.

Troy Savings Baxg, Troy, N. Y.

Trusek LasoraTtories (TaE), East Rutherford, N. J.

Trust ComMpaNY OF GEORGIA, Atlanta, Ga.

Tusing AppLIANCE CompaNy, INc., Los Angeles, Cal.

Turrs Correee Lisrary, Medford, Mass.

Torane UniversiTy oF Louisiana (Tae), New Orleans, La.
Tows (J. M.) MeraL & Suerry Co., Inc., Atlanta, Ga.
TuLLer ConsTtrUCTION CO. (THE), Red Bank, N. J.
Tuwne-Sor ELectric INc., Newark, N. J.

Turck (F. B.) & Company, Inc., New York City.

Turner & Seymour Mre. Company (TuE), Torrington, Conn.
Twexntiera Century-Fox Fiuv CorroratioN, New York City.
Twimn Disc Cuurca Company, Racine, Wis.

UARCO IncorroraTED, Chicago, Ill.

Upyrrre CorroraTioN (Tar), Detroit, Mich.

Uncre Joanny Miuis, Houston, Tex.

Uxperwoop CoreoraTion, New York City.

Uxton AuTomoBILE INDEMNITY AssoctaTioN, Bloomington, Il

Uxion Bag & Parer CorroraTioN, New York City.

Union Bank oF Commercg, Cleveland, O.

Un~ion Bank axp Trust Co., Los Angeles, Cal.

Union CarsipE anp CarBoN CorporaTioN, New York City.

Uwnion Erectric CompaNy oF Missouri, St. Louis, Mo.

Union Haroware Company, Torrington, Conn.

Uxion Iron Worxks, Erie, Pa.

Uxiox Luuser CompaNy, San Francisco, Cal.

Unton MeTan Maxuracroring CompaNy, Canton, O.

Union & New Havex Trust Company, New Haven, Conn.

Uxton O1L Company oF Cavivornia, Los Angeles, Cal.

Unton Paciric Rarmroap Company, New York City.

UnioN PranTeErs NaTioNaL Bank or Mempris, Memphis, Tenn.

UnioN Saxp anp SurpLy CorPORATION, Painesville, O.

Unton Service Corroration, New York City.

Untoxn Seecial MaceiNE Company, Chicago, 111

Union SteEL Propucts Company, Albion, Mich.

Uniton Tang Car Compaxy, Chicago, Il

Unircast Corroration, Toledo, O.

Untrep AmrcrarT CorroratioN, East Hartford, Conn.

Unitep Ame Lines, Inc., Chicago, Ill.

Unirep-Carr Fastener CorroraTION, Boston, Mass.

Urirep Frurr Company, Boston, Mass.

Uritep Gas ImprovEMENT Compaxny (THE), Philadelphia, Pa.

Uwitep Gas Pipe Line CompaNy, Shreveport, La.

Unitep IinomivaTivg Company, New Haven, Conn.

Uxitep MErcEANTS & MaNUFAcTURERS, INc., New York City.

Uxrrep Mine WorkERs oF AMERICA, WELFARE AND RETIREMENT FUunDp, Washing-
ton, D. C.

Unarep Nationar CorRPORATION, Seattle, Wash.

Unrrep Nations, Geneva, Switzerland.
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Unitep Packmwgrouse Workers oF AMerica—CIO, Chicago, I1L
Unitep ParceL Service, New York City.
U~iTED SERVICES AUTOMOBILE AssOCIATION, San Antonio, Tex.
Unitep Suoe Macminery CorroraTION, Boston, Mass,
Unitep Speciavties Company, Chicago, Il
Unirep States Brewers Founpatiox Inc., New York City.
U. 8. Etectricat Motons, Inc., Los Angeles, Cal.
Unitep StaTEs EnvELOPE Company, Springfield, Mass,
UmiTep StATES FipELITY & GUARANTY CoMPANY, Baltimore, Md.
UniTED STATES GOVERNMENT
ArMED Services MEpicAL ProcureMENT AGENCY, Brooklyn, N. Y.
Army AND AR Force Excrange Service, New York City.
Aromic Exeray Commission, Augusta, Ga.
Aromic Eneray Commission, Washington, D. C.
Bureav or ToE Bupaer, Lisrary, Washington, D. C.
Crviw Service Commission, Washington, D. C.
DeparTMENT OF CoMMERCE, DivisioN oF OpEraTING Facrurrres, Washington,
D. C.
DEepartMENT OF HEALTH, EpUcATION & WELFARE, Washington, D. C.
DEeparTMENT oF HEALTH, EpUucaTioN & WELFARE, SOCIAL SECURITY ADMINIS-
TRATION, Baltimore, Md.
DeparTMENT OF THE NaVY, BUureau or Sures, Washington, D. C.
Feoeran Derosit Insurance Corroration, Washington, D. C,
InpustrIAL CoLLEGE OF THE ARMED Forces (TaE), Washington, D. C.
InrFormaTiON AGENCY, New York City.
InrorMaTION CENTER, AMERICAN CoNsSULATE, Manchester, England.
InForMaTION CENTER, AMERICAN EMBassy, London, England.
InrorMATION CENTER, AMERICAN EMBassy, Paris, France.
Jomt Coanrree oN Tae Ecoxomic Report, Washington, D. C.
Lisrary oF Congress (Tug), Washington, D. C.
Narionar Lagor Revrations Boarp, Washington, D. C.
Navaw SuppLy CENTER, Oakland, Cal.
Navar War CouLeGe, Newport, R. 1.
New York QUuaRTERMASTER PurcHarivg Orrice, U. S. Army, New York City.
Orrice oF DerENsE MosiLization, Washington, D. C.
Paruaperpais QUARTERMASTER DEpoT, Philadelphia, Pa.
Post Orrice DEpPARTMENT, Washington, D. C.
RarLroap RETIREMENT Boagrp, Chieago, T11.
SEcURITIES AND Excrance Commission, Washington, D. C,
SenaTE SeELECT CoMMITTEE ON SmaLL Business, Washington, D. C.
Treasvry DerartMENT, LiBrARY, Washington, D. C.
War DepartveENnT, PENTAGON Lisrary, Washington, D. C.
Unitep StaTes Gyesum Company, Chicago, Tl
Unitep States Morors CorroraTion, Oshkosh, Wis,
Unrrep Stares News Pususaing CorporaTion, Washington, D. C.
Unirep States Pree & Founpry Company, Birmingham, Ala.
Unitep States Praying Carp Company, Cincinnati, O.
Unitep StaTES PLYwoop CorroratioN, New York City.
UriteD StaTEs PoTasm Comeany, INc., New York City.
UntTep StaTES PoTTERS AssociaTion, East Liverpool, O.
Unrren StaTEs RapiaTor CorpPorATION, Detroit, Mich.
Unirep States Recister Company, Battle Creek, Mich.
UniTep StaTES RUBBER Company, New York City.
U. S. Russer Recraming Co., Inc., Buffalo, N. Y.
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UwiteEp StaTES SMELTING REFINING AND MIiNing CompaNny, Salt Lake City, Utah.

Unrrep States STEEL CorroraTION, Pittsburgh, Pa.

Unrrep States Tive Corroration (TaE), Waterbury, Conn.

Unitep States Tosacco Company, New York City.

Uxitep StaTes TrusT Company or NEw Yorg, New York City.

UniTED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Unrrep WeLping Company (TrE), Middletown, O.

UmiversaL Atnas Cement Company, New York City.

Universar-Cycrors STeer CoRPORATION, Bridgeville, Pa.

Untversar MouLoep Propucts CorroraTioN, Philadelphia, Pa.

UniversaL O Propucts Company, Des Plaines, Il

UniversaLl Porreries, Inc., Cambridge, O.

UniversaL-RunpLe CorroraTiON, New Castle, Pa.

Universan Winpiva Comeany, Providence, R. I.

University oF Axrox (TaE), Akron, O.

UxNIvERSITY OF ALaBAMA, University, Ala.

UsiversITY OF ALaskA LiBrary, College, Alaska.

UniveRsITY OF AR1zOoNA LiBrary, Tucson, Ariz.

UniversiTY OF AREANsAS, Fayetteville, Ark.

Universrry oF BringerorT (THE), Bridgeport, Conn.

UNIvERSITY OF CALIFORNIA, BUREAU OF PuBLIC ADMINISTRATION, Berkeley, Cal

Ustversity oF CauirorniA Lisrary, Berkeley, Cal.

UnivERsITY OF CALIFORNIA AT L0s ANGELES, INSTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.

UniversiTy oF CALIFORNIA AT Los ANGELES, LiBrarY, Los Angeles, Cal.

Unrversity or Cricago (Tam), Chicago, Il

Uxiversity oF Cricaco Lisrary, Chicago, Il

University oF CinciNNATI, Lisrary, Cincinnati, O.

Unwiversity oF Cororano Lisrarigs, Boulder, Colo.

University oF Connecricut, WiLBur Cross Lisrary, Storrs, Conn.

Uxiversity oF CONNECTICUT, ScHOOL OF BUSINEsS ADMINISTRATION, Storrs,
Conn.

University oF DeExvER (TEE), Denver, Colo.

University oF DErrort, Detroit, Mich.

University oF Frorioa (TrE), Gainesville, Fla.

Unrtversrry oF GEoRGIA (THE), Athens, Ga.

UxiversiTY OF GEORGIA, ATLANTA Division, Atlanta, Ga.

Untversity oF Houston Lisraries, Houston, Tex.

UxtversiTY OF Inano, Moscow, Idaho.

UniversiTy oF Iuunois Ligrary, Urbana, I1L

University oF Kansas (Tuag), Lawrence, Kans.

University oF KenTucky, Lexington, Ky.

University oF LouisviLLe, Louisville, Ky.

Untversity oF MaryLAnD, College Park, Md.

UniversiTy oF Miami Lisrary, Coral Gables, Fla.

UniversiTY oF MicHiGaN, Ann Arbor, Mich.

UniversiTy oF MinNEsoTA, Minneapolis, Minn,

Uxiversity oF Mississierr, University, Miss,

UniversiTy oF Mississierl, BurBAU oF Business ResearcH, University, Miss,

Umiversity oF Missourt, Columbia, Mo.

Untversity oF NaTaL, Durban, South Africa.

University oF NEBRASKA Lisrarigs, Lincoln, Neb.

University or New Mexico (Tue), Albuquerque, N. M,

University oF NortH Caronina (Tagr), Chapel Hill, N, C.
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Uxiversity of Notke Dame, Notre Dame, Ind.

UxiversiTY oF OxraEoMA, Norman, Okla.

Umiversity oF Omama, Omaha, Neb.

Ustversiry oF Orecon Lisrary, Eugene, Ore.

UNIVERSITY OF PENNSYLVANIA, Philadelphia, Pa.

UniversiTy oF PENNsYLvAaNIA, Lippivcort Lisrary, Philadelphia, Pa.
Uw~iversity oF Prrrssuren (THE), Pittsburgh, Pa.

Uxtversity oF Ruope Isuann, Kingston, R. L.

Usiversity oF Rocuester (TrE), Rochester, N. Y.

UxiversiTy oF SAN Francisco, San Franeisco, Cal.

UnIvERSITY OF SANTA CLARA, Santa Clara, Cal.

UNIVERSITY OF SOUTHERN CALIFORNIA, LiBrARY, Los Angeles, Cal.
Ux~iversitTy OF THE STATE ofF NEw York, Albany, N. Y.
Uwiversity oF TENNESSEE, Knoxville, Tenn.

University oF Texas (Tee Lisrary or TaE), Austin, Tex.
UxrversiTy oF Torepo Lisrary (TuE), Toledo, O.

Uxrversiry oF Toronrto, Toronto, Ontario, Canada.

Uxiversity oF Tuisa, Tulsa, Okla.

Unrversity oF Utan, Salt Lake City, Utah.

U~iversity oF VErMoONT LiBranigs, Burlington, Vi,

Uxrversity oF VirainNia, Charlottesville, Va.

UniversiTy oF WasaiNeToN LiBrary, Seattle, Wash.

UwniversiTy oF WesterN OnTaARIO (THE), London, Ontario, Canada.
UniversitTy oF WisconsiN, Madison, Wis.

Univis Lexs Compaxy (Tug), Dayton, Q.

Ursoan Company, Kalamazoo, Mich,

Upsonx (W. E.) Ixstitute For Coayunity Researca (TrE), Kalamazoo, Mich,
Urson Company (THE), Lockport, N. Y.

Uran Construcrion CoMpANY, San Francisco, Cal.

Uran Power & Ligat Company, Salt Lake City, Utah.

Uran StatE Agricuurural CouLeer, Logan, Utah.

Urrurry SteeEL Fouxnpry, Los Angeles, Cal.

Uriuity Workers UnioN or Americs, C.1.0., Washington, D. C.

VaLve ManuracTurERS AssociaTioN, New York City.
Vanaprom-ALroys SteeL Company, Latrobe, Pa.
Vanaprom CorroraTtion oF America, New York City.
Van Creer, Joroan anp Woon, New York City.
Vancouver PusLic LiBrary, Vancouver, B. C., Canada.
Vaniry Farr Miwws, INnc., Reading, Pa.

Varor Heatineg Corporation, Chicago, T11,

Vassar Company, Chicago, T11.

Veeper-Root IncorroraTED, Hartford, Conn,
VerLuumomp Company (TaE), Worcester, Mass.

Venno Company (TwaE), Kansas City, Mo.

Veamont MarsLe Company, Proctor, Vt.

Vick Cuemican Company, New York City.

Vicror Apping MacriNe Co., Chieago, I11.

Victor CaemicaL Works, Chieago, Tl1.

Vicror InsuraTORs, INc., Victor, N. Y.

Vicror Probucrs CorroraTion, Chicago, Il

Vikinag Pomp Company, Cedar Falls, Ia.

Virpex (Jorn C.) Compaxy, Cleveland, O.
VirGINIA-CAROLINA CHEMICAL CorporaTioN, Richmond, Va.
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VireiNia ELectric axp Power Company, Richmond, Va.

VirgiNiA MANUFACTURERS A8SOCIATION, INcORPORATED, Richmond, Va.
Virainia Poryrecanic INaTiruTe, Blacksburg, Va.

Viremvia SuerTING Company, West Norfolk, Va.

VireINia State Lisrary, Richmond, Va.

Visking CorporaTion, Chicago, IlI.

Virro CorroraTioN oF AMERICA, New York City.

Vorker (WiLLiam) & Company, Inc., Burlingame, Cal.

Vorirata Compaxy, Sheboygan, Wis,

Vurcan Ruseer Propucts, Inc., Brooklyn, N. Y.

Waseek State Bank or Detrorr, Detroit, Mich.

Waener Erectric CorporaTION, St. Louis, Mo.

Waaner (E. R.) Maxnuracruring Comeany, Milwaukee, Wis.
WaLporr-Astoria CorporaTion (Horewr), New York City.
Waroogrr Parer Propucrs Company, St. Paul, Minn.
WargreeEn Company, Chicago, I11.

WaLker BaNk & Trust Company, Salt Lake City, Utah.
Waiker (Hiram) & Sons, Inc., Peoria, 1L

Warker Manuractormvg Co., Racine, Wis.

Warker's Avstex Crint Compaxy, Austin, Tex.

Warserstemn Company Inc., New York City.

WarworTta CoMrany, Inc., New York City.

Warp Bakivg Company, New York City.

Warp Leowarp Erectric Co., Mount Vernon, N. Y.

Warp Moror VericLe Co., Mount Vernon, N, Y.

Wanner Company, Philadelphia, Pa.

Warner ELEcTric BrARE & CrutcE Company, Beloit, Wis.
Warner-Hupnur, Inc., New York City.

Warner & Swasey Co., Cleveland, O.

WarreN FeataersoNE Co. (TaE), Three Oaks, Mich.

WarreN PerroLEUM CorroraTion, Tulsa, Okla.

WargreN (S. D.) Company, Boston, Mass.

Wasasunn Company, Worcester, Mass.

Wasnmvaron Co-OreraTivE FARMERS AssociaTion, Seattle, Wash.
WasaingToN Gas Ligar Company, Washington, D. C.
Wasnineron & Les University, Lexington, Va.

Wasmineron Natronan Insurance Company, Evanston, Tl
Wasniveron (Tae George) UniversiTy Lisrary, Washington, D. C.
WasameroN (Tee State CoLreae oF) Lisrary, Pullman, Wash.
WasamweToN UniversiTy Lisrarius, St. Louis, Mo.
Wasnmvaron Warter Power Company (THE), Spokane, Wash.
Warersury Companies Inc., Waterbury, Conn.

Warersury FARREL Founpry & Macame Co., Waterbury, Conn.
WarermaN Steamsare CorroraTioN, Mobile, Ala.
Warson-Fraga Macaine Company, Inc., Paterson, N. J.
Warsox Stinimax Co. (Tag), Divisiox o H. K. Porter Co., Inc., Roselle, N.J.
Wauresaa Moror Company, Waukesha, Wis.

WaverLy Mivris, Inc., Laurinburg, N. C.

Warne Knrrring Mints, Fort Wayne, Ind.

Wayne Pomp Company (Tug), Salisbury, Md.

Wayne University GENERAL LiBrary, Detroit, Mich.

Wean Eneiveering Company, Inc., Warren, O.

WearneraEAD CoMpany (THE), Cleveland, O.
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Weper ExemNeerep Probucrs, Inc., Cincinnati, O.

Webster Erecrric Company, Racine, Wis.

Wernon Toor Company, Cleveland, O.

WeLnon, WiLniams & Lick, Inc., Fort Smith, Ark.

WerLinaroN Company (Tue), Philadelphia, Pa.

WeLLaanN Exciveerisg Compaxy, Cleveland, O.

Wennmax (S. K.) Founpatiox (THE), Bedford, O.

WeLLs Farco Bang & Union Trust Company, San Francisco, Cal.

WeLssace Corroration (TrE), Philadelphia, Pa.

Wenzrick (Roy) & Co., St. Louis, Mo.

Wertaemn & Company, New York City.

WesLeran Universiry Press, Inc. (Tug), Columbus, O,

West Benp Avvmizom Company, West Bend, Wis.

West Inpies Svear CorroratioN, New York City.

West Kentucky Coan Comrany, New York City.

West Pexn Ergcrric Company, Inc. (Tae), New York City.

West Peny Power Compaxy, Pittsburgh, Pa.

West Point Manvuracrurmng Co., West Point, Ga.

West PuBLisnmng Company, St. Paul, Minn.

Wxest Virainia Coameer or Commerce, Charleston, W. Va,

West Virainia PuLp axp Parer Company, New York City.

WesTtERN Avuto SuppLy Compaxy, Kansas City, Mo.

Westery Company (TuE), Midland, Tex.

WesterN Erecrric Company, INc., New York City.

Westery Feur Works, Chicago, Ill.

WesteErN GEAR Works, Lynwood, Cal.

WesTERN MaryYLAND Rarnway Company, Baltimore, Md.

WesterN Massacuuserts ELeerric Company, Greenfield, Mass.

Western Pacrric Raitroap Company (THE), San Francisco, Cal.

WesTErN PINE AssociaTioN, Portland, Ore,

WesterN Printing & Litnograpaing Co., Poughkeepsie, N. Y.

WesTErN TABLET & STATIONERY CORPORATION, Dayton, O.

WestEry Unioy TeLecrara Company, New York City.

WestFieLp River Parer Co., Inc., Russell, Mass.

WesTINGHOUSE AR Brake Company, Pittsburgh, Pa.

WestingaOUSE ELECTRIC CORPORATION, Pittsburgh, Pa.

WesTMORELAND CoaL Company, Philadelphia, Pa.

Weston ErectrIicAL InsTrRUMENT CorPORATION, Newark, N. J.

Weston Hypraviuics, Lirp., North Hollywood, Cal.

Westvaco CaemicAL Division—Foop MacHINERY AND CHEMICAL CORPORATION,
New York City.

WevernAEUsER TiMBER Company, Tacoma, Wash,

WaeeLer (C. H.) Manvracturing Company, Philadelphia, Pa.

WhaeeLING STeEeL Corroration, Wheeling, W. Va.

WaeLAND Company (Tug), Chattanooga, Tenn.

Wairrroor CorroraTION, St. Joseph, Mich.

WuisTier (S. B.) & Sons, Inc., Buffalo, N. Y.

Wmrte LasoraToRries, Inc., Kenilworth, N. J.

Waite Moror Company, Cleveland, O.

Wharre-Ropaers Erecrric Company, St. Louis, Mo.

Warre (S. S.) Dentan Manuracruring Company, Philadelphia, Pa.

Wuite SEwing Macrmwe Corrorarion, Lakewood, O.

WarresALL CEMENT MaNUFAcTURING Company, Philadelphia, Pa.

Wartry Macuine Works, Whitinsville, Mass,
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WarrLock ManuracTuriNG Company (TaE), West Hartford, Conn.

Warmman Correce, Walla Walla, Wash.

Waitney Bragke Company (THE), New Haven, Conn.

Wartney NatioNan Bank or NEw Orreans, New Orleans, La.

Wicrrta Crry LiBrary, Wichita, Kan.

WickenpExN (C. R. F.) axp Associares, Inc., New York City.

WiesoLpT Stores, Inc., Evanston, Il

Wiepmany (Geo.) Brewivag Co., Inc. (TuE), Newport, Ky.

WL & Bauvmer Canore Co., Inc., Syracuse, N. Y.

Wirrarp SroraGE Barrery Company, Cleveland, O.

Wirerr Company (THE), Chicago, 11

Wiriams (C. K.) & Co., Inc., East St. Louis, Il

Wiriams Manuvracruring Company (TaE), Portsmouth, O.

WiLriams Press, Inc., Albany, N. Y.

WiLtiamson Caxpy Company, Chicago, Il

Wirriamson-Dickie ManuracTuring Co., Fort Worth, Tex.

WiLurrs, Josera H., New York City.

WianneroN InstiTuTE FREE LisrarY (THE), Wilmington, Del,

Winammngron Trust Company, Wilmington, Del.

Wison & Co., Inc., Chicago, 11,

Wisox (Tee H. W.) Coumpany, New York City.

Wizson Jones Company, Chicago, Ill.

Wy & Loverr Grocery Company, Jacksonville, Fla.

Wmnsrow Bros, & Smita Co., Boston, Mass,

WiNTHROP-STEARNS, INc., Rensselaer, N. Y.

Wiremorp Company, Hartford, Conn.

Wisconsin Exectric Power Company, Milwaukee, Wis.

Wisconsiy MANUFACTURERS' AssocraTioN, Milwaukee, Wis.

Wisconsiy Motor CorroraTION, Milwaukee, Wis.

Wisconsiy Power Axp Licat Company, Madison, Wis.

Wisconsiy Pusric SErvice CorroraTION, Milwaukee, Wis.

Wisconsiv State CraMBER oF CoMmERCE, Madison, Wis.

Wisconsin (State or) Bureavu or Personner, Madison, Wis.

WovLverINE Brass Works, Grand Rapids, Mich.

Woman’s CorrEGE oF TuE UNiveErsiTy oF Norta Carorina (TrE), Greenshoro,
N.C.

Woxbper Rice Mruis, Inc., Houston, Tex.

Woop (Jorn) Company, Inc., New York City.

Woop NewsparEr MacHINERY CorroraTION, New York City.

Woob, StrutaERS & Company, New York City.

WoopaLL Inpustries, Inc., Detroit, Mich.

Woopwarp, BaLowin & Co., New York City.

Woopwarp Iron Company, Woodward, Ala.

WorcesTER CounTty INSTITUTION FOR SAvINGs, Worcester, Mass.

WorcesTER County TrusT CoMmpany, Worcester, Mass.

Worcester FreEr Pusnic Lisrary, Worcester, Mass.

WorpeN-ALLEN Compeany, Milwaukee, Wis.

Worrp PusrLisaing Company (Tagr), Cleveland, O.

WorrHiNgTON CorPoRATION, New York City.

WeieaT Comeany Inc., New York City.

WricLEY (Wn.) Jr. Company, Chicago, Il

WrisLey (Auren B.) Company, Chicago, IlL

Wrouvear Wasaer ManuracTurinG Company, Milwaukee, Wis.

WourLirzer (Ruporpr) Company, North Tonawanda, N. Y.
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Wryannorte Cremrcars CorroraTioN, Wyandotte, Mich.
Wryarr MeraL & BorLer Wogks, Houston, Tex.
Wryman-Gornox Company, Worcester, Mass,

YaLe & Towne ManuracruriNg Company, New York City.
Yare Usiversity, New Haven, Conn.

Yare University Lisrary, New Haven, Conn.

Yarorey Inpustries, Columbus, O.

YarnaLl-Warine Company, Philadelphia, Pa.

York Corroration, York, Pa.

Yorg Knrrrive Mives, Livitep, Toronto, Canada.

YosemiTeE Park axp Curry Co., Yosemite National Park, Cal.
Youxne (Arraur) & Company, New York City.

Youna (Briguas) University, Provo, Utah.

Youna & Rusicawm, Inc,, New York City.

Younastrown Founpry & MacuiNg Co. (TrE), Youngstown, O.
Younagsrown Sueer axp Tuse Comeany (TuE), Youngstown, O,
Younastown Vinpicator (THE), Youngstown, O.

Zexita Rapio CorroraTion, Chieago, IlL

Zurica GENERAL'AcCIDENT AND Liasrury Insurance Coupany, Lro., Chicago,
T,

Zurx (J. A.) Mra. Co., Erie, Pa,

[ 66 ]



Appendix B

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEREAS, the NaTIONAL INDUSTRIAL CONFERENCE BOARD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IIT of the Membership Corporation Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof), to incorporate said association for the same purposes, under Article ITI
of the Membership Corporation Law of the State of New York, and such meet-
ing having adopted the name NatronaL INpusTRIAL CONFERENCE BoARD, INC.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

Wauereas, the fundamental purpose of the Narionan INpustriAL CONFER-
ENCE BoARD is to promote public welfare by bringing together the collective
experience of those engaged in industry, by studying industrial and economic
conditions, and by disseminating well-considered views thereon, as its contribu-
tion to the solution of the problems of industry; and

WaEREAS, the NaTioNan INpusTRIAL CoNFERENCE Boarp has pledged its
energy and resources to this work, to be carried on in the open-minded and
straightforward spirit which should characterize all efforts of a scientific nature,
fully utilizing the views and experiences of those familiar with industrial prob-
lems and always seeking to learn and promulgate the truth; and

Waereas, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1924,
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to time amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

Finst: The name of the proposed corporation is NaTioNar INpusTrIAL Cox-
FERENCE Boanp, INc.

Seconp: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are:

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economics and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

3. To conduct conferences of business executives, professional specialists and
others for discussion of economie, business and management problems;

4, To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodicals and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

TrmD: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourta: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Frera: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

Stxra: The office of the corporation is to be located in the City and County
of New York.
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SevenTH: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

Ereuta: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninta: Its duration shall be perpetual.

*TexntH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Oshorne 150 Broadway, New York City
John W. O’Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1218 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

ErevenTH: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, etc.
omitted]

* The ariginal Certificate of Incorporation, in which this paragraph appears, provided
for nine directors.
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE I

Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into four classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article ITI of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article IT of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(8) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

(4) Members Emeritus, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees, for
terms of five years, expiration at the corresponding monthly meeting of the
corporation in the fifth year following such election. Any person who has served
with unusual distinction as a member of the corporation shall be eligible for
election as a Member Emeritus.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present,

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of NatioNaL INpUsTRIAL CONFERENCE BoARD,
Inc., held April 15, 1943. Subsequently amended in accordance with Article XV at the
Trustees’ Meetings held on December 20, 1945, December 19, 1946, April 17, 1947, Decemn-
ber 18, 1947, December 16, 1948, and October 20, 1949,

[70]



ARTICLE II
Affiliated Organizations
Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with NATIoNAL INpUsTRIAL CONFERENCE BoARD,
Ixc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization.” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation 1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.
Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article L

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NaTroNaL
InpusTRIAL CONFERENCE BOARD, INC. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:

(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTronaL INpDUsSTRIAL CONFER-
ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.

ARTICLE IV

Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of Nartronan INpustrian CONFERENCE
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Boagp, Ixc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NaT10NAL INDUSTRIAL
CoNFERENCE BoArp, Inc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-two
Trustees, including the President and the Chancellor, ex officio. Only members
of the corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President and the Chancellor) shall be at all times divided into three classes of
ten members each, which shall be so arranged that the membership of respective
classes shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment thereof
or at any subsequent meeting duly called and held, the successors to those
Trustees whose terms end at such annual meeting shall be elected by vote of the
members of the corporation, to serve for a term of three years and until their
successors shall have been chosen and shall have qualified. In case any Trustee
shall by death, resignation, incapacity to act, or otherwise, cease to be a Trustee
during his term, his successor shall be chosen by the Trustees to serve for the
remainder of his term and until his successor shall have been chosen and shall
have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees, in
such number as the Trustees may determine. The Nominating Committee shall
present at the annual meeting the names of candidates whom they recommend for
election as Trustees to fill the places of the class whose terms then expire. At
the meeting any member of the corporation present either in person or by proxy
may also present nominations of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President and a
Chancellor (each of whom shall become a member of the corporation and a
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Trustee, ex officio), and a Secretary, who shall not necessarily be a member of
the corporation or a Trustee. The officers so elected shall serve for terms expiring
at the first meeting of the Trustees following the annual meeting of the corpora-
tion after their election, or until their successors shall have been chosen and shall
have qualified. The Trustees may at any meeting duly called and held by resolu-
tion appoint one or more Assistant Secretaries, one or more Assistant Treasurers,
and such other officers as they may from time to time determine, to serve at the
pleasure of the Trustees. A vacancy in any office may be filled by the Trustees
at any meeting.

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such meeting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIII
Chairman of the Trustees
The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX (1)
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio a member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE IX (2)
Chancellor

The Chancellor (who shall be ex officio a member of the corporation and of
the Trustees) shall be available for consultation and advice regarding the activi-
ties, operation and policies of the corporation, for attendance at its meetings,
and for such other assistance as he may be able to render in the general interest
of the corporation; but he shall have no administrative duties and functions.

ARTICLE X
Secretary

The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
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writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
seribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees,

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such hooks shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when ealled upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees. The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thursday in
May in 1950 and succeeding years,

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting,

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
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may be determined from time to time by the Trustees, Associates of NATIONAL
InpusTRIAL CONFERENCE BoARD, INC. may be invited to attend meetings of the
corporation.

The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month except during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.
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