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The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of
the economic and administrative problems of American business by
economists and businessmen. It was founded in 1916 by associations
representing twelve branches of industry. Its founders believed that the
American voluntary competitive economy, founded on private property
and individual liberty, is the one best suited to promote enduring human
welfare, and that impartial fact finding and education will keep that
system sound and healthy. These principles have been the basis of all the
activities of Tune CoNnFERENCE BoArp for thirty-eight years.

The Board is

Scienh:ﬁc. It assembles, analyzes, tests, explains and disseminates facts on
human relations in industry, on business organization and operation, and on the
basie structure and development of the national economy.

Educational. It conducts conferences and courses on important economic
and industrial management problems. It makes its facilities and publications
available, at nominal cost, to governmental departments and agencies, and to
colleges. It regularly releases its findings to the press.

Nonproﬁt. It is not endowed, but is supported principally by voluntary
contributions and annual subscriptions from large and small business concerns,
labor unions, industrial organizations, libraries and individuals.

Wholly independent. It has never been a branch, affiliate, subsidiary,
agency or department of any other organization or group, academie, professional,
industrial, commercial or political.

Not a government agency. Although it includes appointed rep-
resentatives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

Not a trade association or employers’ organization. It does
not represent the interests of any particular fields or groups. The results of its
research are available to persons and organizations in all branches of industry,
trade and finance, to educators and to others in the professions, to labor unions
and to all who are interested in its work and contribute to its maintenance.
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N..C.B. Chronology, 1916=1955

Founded, and offices established in Boston.

Magnus W. Alexander designated as Managing Director.

Frederick P. Fish elected Chairman.

Invited by Council of National Defense to recommend policy on in-
dustrial relations. First report, “Workmen’s Compensation Acts in
the United States: The Legal Phase.”

Nominated employer representatives of War Labor Conference Board.
Representatives later appointed members of War Labor Board.

First cost of living study.

IMirst wage report, “Wartime Changes in Wages.”

Frederick P. Fish, Edwin F. Greene, Leonor . Loree, and J. W,
O'Leary serve on President Wilson’s First Industrial Conference.

Offices moved Lo New York City.

First cost of government study, “Taxation and National Income,”

Incorporated as a private, nonprofit institution.

Army and Navy representalives designated Members of the Board.

Admits individual and company subscribers.

Loyall A. Osborne elected Chairman.

Conference of Slalisticians in Industry organized.

Charles Cheney elected Chairman.

Alanson B. Houghton elected Chairman.

Death of President Alexander.

Virgil Jordan clected President.

Howard Heinz elected Chairman.

I'irst labor subscriber, Amalgamaled Clothing Workers of Ameriea.

John Henry Hammond eleeted Chairman.

Elon H. Hooker elected Chairman.

E. Kent Hubbard elected Chairman,

David M. Goodrich elected Chairman.

The FEeonomic Almanace, 1st edition.

Organizes Advisory Couneil on National Defense and Reconslruction.

. W. Lovejoy elected Chairman.

Fred 1. Kent elected Chairman.

8. Clay Williams eleeted Chairman.

Colonel J. F. Drake eleeted Chairman.

Conference Board Economic Forum organized.

Road Maps of Industry distributed on request to high school teachers.

W. Gibson Carey, Jr., elected Chairman.

A. W. Robertson elected Chairman.

John S. Sinclair elected President.

Virgil Jordan elected Chancellor.

Neal Dow Becker elected Chairman.

Seminar on personnel administration organized.

First conference on “Atomic Energy in Industry.”

Cola G. Parker clected Chairman.

Canadian Office established.

Langbourne M. Williams elected Chairman.
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PART 1

The Conference Board
and

Its Work






Peal Dot Becker
1883 -1955

Resolved: That the Members of the National Industrial Con-
ference Board, in regular meeting assembled this nineteenth day
of May, One Thousand Nine Hundred and Fifty-five, hereby
express and record their sense of immeasurable loss in the
death on May sixteenth of

$eal Dot Becker

Chairman of the Board of Intertype Corporation. For twenty-
six years Mr. Becker was intimately associated with Tue Coxn-
FERENCE Boarp and served with deep interest and steadfast
devotion to its aims as Regular Member and Councillor, Trustee
and Chairman of the Trustees, and Viee-Chairman and Chair-
man of THE CoONFERENCE BoARD.

During the many years that he was a guiding spirit of Tnr Cox-

rERENCE BoArD, he won the respect of all by his inlegrity, his
keen insight and good judgment, his forcefulness and his sin-
cerity of purpose. To this esteem for his character and abilities
was added a warm affection inspired by his kindliness, his charm
and his human dignity. ITe and his work will long be remembered
in the annals of this institution and in the hearts of his friends
and associates in the Board.

He was an outstanding representalive of American industrial
management, wilth many and varied business interests. He had,
moreover, a deep sense of civie responsibility, and labored whole-
heartedly to advance the education of the youth of the country.
To everything he brought a fine mind, a tireless energy, and an
ability to enlist in the highest degree the cooperation of those
with whom he worked.

With his passing, Tue ConFeErENCE Boarp has lost a very real
friend and valued adviser. Its Members join in honoring his
memory and expressing to his family and business associates
their deepest sympathy.

JFurther Resolbed: That this Resolution be spread upon the Min-
utes of the National Industrial Conference Board and that copies
thereof be transmitted to Mr. Becker's family and associates.
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Chairman President

LANGBOURNE M. WILLIAMS JOHN 8. SINCLAIR

Presideat, Freeport Sulphur Company

PRESIDENT’S REPORT

HE CONFERENCE BOARD now enters its fortieth vear

as a research institution for the study of the organization,
policies, practices and economics of American business —and as an
educational body for the dissemination to industry. labor, govern-
ment, educators and the public of the significant facts about busi-
ness conditions and operations. Since that small group of far-
sigchted men organized the Board in 1916, tremendous changes
have oceurred in the world. These changes, which fall broadly
into (a) international, (b) institutional, (¢) organizational, and
(d) technological, affect every American tremendously in the
course of his everyday lite. Most of the changes signify an advance
in the material well-being of our own citizens and of peoples
abroad. Properly applied in the interest of a peaceful world, they
also contain the seeds of an era of cooperation that may result in
a world-wide “spiritual renaissance.” In highlighting a few of
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these changes I shall report on the Board’s functionings in carrying
out in these areas its traditional research and educational roles.

Our International Role

America has had thrust upon her a position of leadership among
the free nations. No matter how much we may yearn for the some-
what insular economy that preceded the First World War, a
return to it is no longer possible. We are vitally interested in and
committed to helping strengthen the economies of those countries
with which we have friendly relations. Perhaps the extension of
aid in large amounts had to be the direct concern of our govern-
ment during the confused decade following the Second World War.
But it would be far better now if sound trade relations could be
established permitting the rehabilitation and development of
friendly nations to proceed through the normal functionings of
business. The role of government would then be that of keeping
channels of trade open and of rendering assistance only when
clearly indicated through such facilitating organizations as the
World Bank, the Monetary Fund, and the Export Import Bank.

One of the most important ingredients of sound international
trade relations is mutual understanding between the peoples con-
cerned. It is here that Tue CoNFERENCE BOARD can render the
greatest service. Already, in the past ten years, it has played host
to scores of visiting teams of Western European businessmen,
educators and specialists and other foreign visitors. Almost with-
out exception they are eager for the types of service that the Board
is rendering American industry. Just in this past year, the Board
has set up a Canadian office, and has formed a Canadian Council
composed of outstanding business leaders to advise the Trustees re-
garding its activities in the Dominion. This Council will sponsor,
next October, the first regional meeting ever held by the National
Industrial Conference Board outside the United States.

We anticipate that the second step toward fostering better inter-
national understanding between foreign and American industry
will occur in Western Europe. Discussion with the Board’s eighteen
Foreign Correspondents in this area (see page 78) indicates that
the time may be ripe for such a step, and we are planning an in-
formal meeting where, through frank and unofficial discussion,
each country’s participants may gain a better appreciation of the
potentialities, competitive philosophies and problems of fellow in-
dustrialists in other countries.

There is also a growing need for promotion of understanding

[11]
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between the United States and Latin America. Conversations have
already been held with Mexican leaders of industry as to how the
Board can be of added value to them, and attention is being given
to how to realize some of the suggestions advanced.,

Institutional

Just as World War I signalized America’s emergence in the role
of world leader. the great Depression of the early Thirties forced
institutional changes of far-reaching consequence in our own
country. From an economie point of view, the most important
were in the areas of government. business and labor. Prior to the
Depression, the role of government in the field of economies had
been primarily to protect the citizen against imnvasion of his rights
either by a foreign power or by domestic power of any illegitimate
kind. What followed during and since the Depression was an
altempt to extend government’s protection so as to insure the
individual against insecurity. To put it positively, government has
increasingly assumed responsibility for the citizen’s welfare. This
extension has brought with it considerable interference with the
[ree markets as they formerly existed. It has changed materially
the working relationship between industry and labor. It has
greatly expanded the impact of administrative agencies and has
led to an unprecedented growth in “administrative law.” Through
high progressive taxation, it has led to the substantial redistribu-
tion of income and wealth. Finally, it has altered drastically the
role of money and credit in the economy and the part played by the
nation’s financial istitutions.

Business also has changed greatly during the four decades that the
Board has been in existence. The trend away from ownership man-
agement, which became marked in the first quarter of the twentieth
century, has been accelerated until the largest sector of American
industry, now widely owned by millions of investors, has come to be
operated by teams of professional managers. These thousands of
managemenl teams are paying increasing attention to business in
its relations lo its customers, Lo ils employees and to the public at
large. They are using research, both operational and physical, to re-
place,or supplement, the intuitive approach to problems. Planning
as much as possible on a long-range basis, they are making fewer
and fewer shortsighted or opportunistic decisions. And more often
than formerly. they are thinking in terms of the social responsi-
bilities that go alongside the opportunities of American business.

[14]



No one knows yet what the final consequences of these institu-
tional changes will be. Bul while in the past two decades business
has regularly been the whipping boy of public opinion, two things
have become clear. One is the importance to all of us of a sharper
definition of functions as between business and government. The
other is the need for a better two-way understanding between
business and its various publics.

These four decades have also brought the development of the
labor union as a strong force in the American economic scene. As
was the case with the corporation fifty or sixty years ago, there is
some question whether this development of organized labor has
been accompanied by a complete realization by labor leaders of
their reciprocal social and economic responsibilities. With uni-
versal suffrage in an industrial economy, the votes of factory and
office workers and their families could become a dominating
factor in governmental elections. Organized labor, therefore, must
display the same type of public-spirited statesmanship that is ex-
pected of other American institutions. This means that it must
refrain from any action that will (a) deprive any American citizen
of his basic freedom and rights; (b) improperly influence govern-
ment in any way: (¢) weaken the long-term national economy for
the sake of immediate gain; or (d) impair in any way the national
welfare.

L]

It is still too early to assess the importance of this institution or
to determine its ultimate place in the American scene. Under wise
leadership it can become an important democratic institution,
working with government and industry toward constantly increas-
ing the welfare of all the American people. At its worst, it could
become a monopolistic force that, skilfully used by a political
demagogue, would contain within it the seeds of a dictatorial
power that would ultimately take away the very rights and privi-
leges for which organized labor has been striving.!

Through its conference and research activities, the Board will
continue to examine these institutional changes as they take place.
The Annual Meeting just concluded highlighted the recommenda-

! In ToE CoNFERENCE BoarD’s Service Letter of February 27, 1937, the late Harold F.
Browne, a former Secretary of the Board, wrote: “With fateful monotony, labor union
history in country after country has run its course from weakness to power to govern-
ment control.”

(15 ]



39th Annval
Meeting

Former President Herbert
Hoover addresses Dinner
Session, reviewing work of
the Commission on Reor-
ganization of the Executive
Branch of the Governnent

Mr. Hoover congeatulates Langbourne M. Williams, President, Freeport Sulphur Com-
pany, on his election as Chairman of The Conference Board. Outgoing Chairman Cala G
Parker, Chairman, Kimberly-Clark Corporation, watches
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tions of the Hoover Commission regarding government policy and
practices. At that time, the Board issued its usual annual color
chart book, which this vear, under the title, ““T'oward Better
Government,” contained an extensive analysis of the operations
and obligations of the Federal Government.

.

In the field of research, the Board is following closely the institu-
tional developments affecting industry. For example, the Division
of Business Economics is now completing a study in the field of
geriatrics (on “The Economic Status of the Aging”), while the
Division of Personnel Administration has under continuous review
the practical problems of employee retirement. This latter Division
will continue to publish articles on “The Guaranteed Annual
Wage.” Relations between business and education are being
studied by a staff specialist, who is assisted by the Board’s Ad-
visory Council on Company Contributions. The most recent delib-
erations of The Conference Board Economic Forum involved
consideration of the controversial question of “Resale Price Main-
tenance,” and the proceedings of that session will be released
shortly as one of the Board’s Studies in Business Economies.

Organizational Changes

Organizational changes in business have been of two kinds. One
of these two developments is peculiarly American, and we can
hardly imagine our industrial system performing without it. It is
what Erwin Canham calls “shared experience.” It operates
through thousands of private voluntary organizations and profes-
sional associations, and through an even larger number of inde-
pendent researchers and consultants in nearly every area of busi-
ness activity. <

Most recently, educational institutions, long aloof from if not
actually suspicious of American business, have begun to recognize
their opportunities to contribute to this “shared experience,” and
to study and appraise these new organizational developments.
They have started new activities in many areas, the most im-
portant of which are perhaps in the field of executive develop-
ment. On its part, industry has begun to realize its increased obli-
gation to help maintain a strong, independent educational system.
In the process, industry and education have both become less and
less concerned with influencing the other in its way of thinking,
and have become more and more interested in what each has to
offer the other. The result is an increasing exchange of ideas that

[17]



should promote greater understanding and build for a stronger
America,

What is the effect on our business economy of this tremendous
superstructural organization? It seems to me that its benefits are
as follows:

1. It helps through cooperative endeavor to increase the effi-
ciency of the individual business organization;

2. It tends to place added emphasis on long-range planning in
industry;

3. It creates increased awareness among all citizens of their
economic interdependence;

4. It stimulates sensitivity to the importance of good human
relations throughout the economy;

5. It helps to integrate business with other American institu-
tions; and finally

6. It helps to weld all the people into one cohesive, cooperative
whole, working for the best interests of the nation and the national
economy.

Of perhaps equal importance are the organizational changes
that have taken place within the individual corporate entity in the
past four decades. For the purposes of this report, we might define
organization as the machine by which management works, through
people, toward the realization of goals determined by corporate policy.

As industrial operations have become more complex and more
specialized, the burden of administrative responsibility has in-
creased enormously. The one-man enterprise so common in the
carly part of the century — epitomized perhaps by that organiza-
tional miracle of its day in the field of production: the Ford Motor
Company —has become totally inadequate to cope with present-
day problems. Outstanding broad-gauge leadership at the top is
as necessary today as it always has been—perhaps even more so.
But the leader must now build an efficient and enthusiastic team
from top to bottom and delegate parts of his responsibilities and
authority to the members of that team. And while the science of
business organization has drawn largely on military experience, it
has one important, and often complicating, added characteristic.
The worker, unlike the intrepid members of Tennyson’s “Light
Brigade,” always has the right to “reason why.” And, if the
answers to his questions are not satisfactory, he has the further
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right to resign or even to join the opposite camp—the company’s

competitors.
L]

It is this somewhat paradoxical structure—of individual self-
determination coupled with the recognition of the necessity to
accept authority—that has proved the industrial wonder of the
world. Much of its strength derives from the fact that it affords
every worker a position of dignity and respect in society, an oppor-
tunity of self-expression. and a standard of living and chance of
advancement such as he could find in no other part of the world.

A substantial part of the Board’s work takes place in this area of
organization. Its study on “Company Organization Charts,” pub-
lished in the preceding year, is perhaps the most exhaustive on
organization planning to be found in today’s economic literature.
Important articles have appeared in the Management Record on
such subjects as “The Art of Delegation,” ““The Uses of Assist-
ants,” and “The Doctrine of Completed Work.” These are essen-
tially preprints of portions of an even more thorough and up-to-
date study of organization planning that is being completed, with
the assistance of the Board’s Advisory Council on Organization
Planning and Control and of specially formed Study Groups which
have met this past year in Chicago and San Francisco. Work is
also being continued in the presentation and analysis of develop-
ment programs for supervisors and for management executives.

Departmental organization is also under continuous study by
the Board, which has already published reports dealing with the
following departments: export, import, sales, marketing, taxation,
legal, traffic, and personnel. Under way are similar studies for
engineering, public relations, production and insurance depart-
ments.

L]

Most of the Board’s round-table sessions are devoted to practi-
:al organization and operating problems. (See pages 26 to 49 of
this Report.) The Board’s two-week live-in seminar course,
“Introduction to Personnel Administration,” also operates in this
area. This course, with staff specialists acting as faculty, has now
been attended by more than 600 executives from the United States
and Canada. During the past year, five one-week courses, each
limited to eleven participants, have been held on “Techniques of
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Conference Leadership,” and the reception has been so favorable
that several additional sessions are scheduled for the coming year.

Technological Development

The tremendous progress in technology that has taken place
since the Board was founded in 1916 is well known to practically
everyone. Developments in the electrical, automotive, aviation,
and chemical industries have perhaps been the most spectacular,
but all industry has combined to revolutionize American living
habits in these four decades. Over the same period. notable ad-
vances i medical research and in the pharmaceutical industry
have lengthened the average life expectaney of our population.

.

Momentous as these developments have been, just as significant

and perhaps even more so—are the potentialities that appear to
lie ahead. We are just beginning to understand the possibilities
that may be realized in the fields of electronics and in the many
peaceful applications of atomic energy and radioisotopes. Com-
putational techniques are being developed to solve intricate, and
hitherto almost impossible, problems in the fields of production
and distribution. Even the practical utilization of solar energy
seems to loom on the horizon of the future.

L

This picture of technological progress is not confined to the
United States and Canada, even though geography, and to some
extent the “human climate.,” may be most advantageous here to
its development. There are many examples of other countries that
are well mto the same phase of automotive-electrical industrial
development that we have just passed through. And many of the
“underdeveloped mnations™ of the world are striving toward
mechanization at the same time that we in North America are
taking the next step—toward automation.

.

The concern of the Board is, of course, primarily with the
economic and social consequences ol the new technology. Accord-
ingly, it has held three annual three-day conferences on Atomic
LEnergy in Industry, and is planning a fourth in October of this
vear. At these conferences, leading experts of the world bring Lo
the Board’s Associates news of the latest developments in atomie
energy and in the use of radioisotopes.

-
Larly this wvear, the Board announced a one-week course in
[20]



atomic energy for the benefit of nontechnical executive personnel.
This seminar, with a faculty of outstanding authorities drawn
from government and industry, was limited to eighty participants
and was so oversubseribed that it was necessary to schedule three
additional courses during the 1955 calendar year. The demand for
information on all phases of atomic energy has become so over-
whelming that the Board has added a second Research Specialist
to devote his full time to this subject.

In another major field of technological development, the Board
has joined with the Stanford Research Institute in the joint
sponsorship of a Symposium on Electronics and Automatic Pro-
duction to be held on August 22 and 23 in San Francisco. The pro-
gram will embrace management, technical, economic, and social
problems arising from the automatization of an industry.

The Board’s Program

In promoting the “sharing of experience” among its Associates,
the Board is a vital part of that industrial superstructure to which
I earlier referred. Among its long-time services in this direction are
its analyses of business conditions, its information provision for
quick and thorough guidance on nearly any current business prob-
lem, its statistical series of current economic data, and its practical

Charles R. Hook, Chairman, Armco Steel Corporation, opens panel discussion of
“Economic Management of Our National Defense’” at the Board's 39th Annual Meeting




studies in the fields of business policy, personnel practices, and
business cconomics. These are vital services which fit into the
Board’s broader stitutional objective of supplying facts about
the operations of our free enterprise economy and of disseminating
those facts as widely as possible.

The Board’s resources will thus continue to be dedicated to pro-
motion of sound principles of business management, to develop-
ment of better teamwork among all sectors of the economy, and
the mereased effectiveness of the American productive and dis-
tributive systems. It will continue to share, with management at
all levels of responsibility, the facts regarding the problems of
management. It will continue to recognize the need of vounger
members of the management team to understand the dimensions of
these problems and to help them prepare to cope successfully with
them. And, finally, it will continue to earry on its educational work
among the country’s clergymen, teachers and other professional
groups.

But no matter how dedicated the Board may be in its work,
only management can make the Board’s studies and conferences
really effective by seeing to it that they are used effectively within
their individual companies. Encouraging indications in this regard
are the increase in multiple mailings, with several companies get-
ting between twenty-five and fifty copies of all reports, the expand-
ing requests for extra copies of given reports whenever situations
arise in which they can be helpful, and the heavy demand for re-
prints of articles appearing in The Business Record and the Man-
agement Record. The Board will be happy to cooperate in any way
possible with its associated companies in their efforts to widen the
use of its publications, seminars, conferences and other services.

Ask The Conference Board

The Board is in the process of strengthening its Information
Service Division, which annually answers about 30,000 requests
for economic data and management information of all sorts. It is
also bringing into this reorganized and expanded Division the work
of the Division of Education, which among other activilies dis-
tributes annually. on request, about 1,500,000 of its colored
economic charts, Road Maps of Industry, to teachers and clergy-
men throughout the United States and Canada. Tue CONFERENCE
Boarp's Library, one of the most extensive private business collec-
tions, is also a part of this Division. It is hoped that in the future
its service, which has hitherto been restricted primarily to our
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Staff and Subscribing Associates, can be expanded to make the
Board’s files and publications more readily available to teachers
and professional students. A fourth project that is to be under-
taken by this augmented Information and Education Division is
the preparation of a comprehensive index that will facilitate ready
reference to the Board’s publications by our associated companies.

I have already briefly covered the work of the Board’s Research
Divisions in the earlier section of this Report, and a list of the
vear’s conferences and publications is summarized in the following
pages. In addition, a costly but thorough revision of the Board’s
Consumer Price Index was completed during the fiscal year just
passed, and a new edition of its standard reference handbook, The
Economic Almanac, is being prepared for publication at the end of
1955. Also in the field of business statistics, the chartbook supple-
ment to the Weekly Desk Sheet has gone into its third edition and
a new chartbook for monthly and quarterly statistical data is being
prepared for early distribution to all Associates.

New Offices
The Board has for several years worked under the handicap of
inefficient office space. As it has grown, it has become necessary to

Members of the afternoon round table on “Managing Our Natural Resources” meet he-
forehand for lunch. From upper left, clockwise: James D. Francis, President, Powellton
Coal Company; B. E. Hutchinson, Former Chairman, Finance Committee, Chrysler Cor-
poration; Admiral Ben Moreell, Chairman, Jones & Laughlin Steel Corporation; J. Ed.
Warren, Vice-President, First National City Bank of New York; Charles D). Curran,
Administrator, Hoover Commission’s Task Force on Water Resources and Power; Hon.
Leslie A. Miller, Former Governor of Wyoming; Theodore Gates, The Conference Board;
William C. Mullendore, Conference Board Trustee and Chairman of the Board,
Southern California Edison Company
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expand into four widely separaled offices in two buildings, and
even these have been overcrowded. This situation has resulted in
considerable waste motion on the part of the Staff and in incon-
venience to the many Associates that call on its facilities. Recog-
nizing this problem, the Trustees early this yvear authorized me to
altempt to find adequate space in a location suitable for the
Board's operations. Accordingly, by the time this Report is re-
leased, Tur CoxrerENcE Boarp will occupy the fourth and fifth
floors of a new, modern, air-conditioned building at 460 Park
Avenue (57th Street). Additional space has been reserved for ex-
pansion, if needed, at the end of five years.
L]

I hope that many of the Board’s friends and Associates will find
time when they are in New York to call on us and inspect our new
quarters. I fully expect that the increase in efficiency realized from
the change will redound to the benefit of all who cooperate in any
way to make the Board America’s leading independent fact-
finding institution.

The Board’s Finances

The Board once again, as shown by the Treasurer’s Report on
page 51, was able to keep income and expenses in balance during
the fiscal year 1954-55. Income from contributions and subscrip-
tions totaled $1,536,774, up 7.49 from the preceding year. Other
income, derived primarily from the sale of publications and from
attendance fees al conferences and seminars, brought the Board's
total operating receipts to $1.773.678. The Reserve Fund in-
creased through special contributions and interest income to
$671,516 during the year,

L]

Tue ConFERENCE BoarD’s budget has always been a tight one
and its Research Directors perennially suggest worthy and timely
projects that its administrative officers must turn down for lack of
adequate resources. I am sure that the funds entrusted to the
Board are used to the best possible advantage, but basically in a
cooperative institution of this kind it is a truism that the Associ-
altes receive, in direct service and assistance in their business prob-
lems and in the better public understanding of them, exactly what
they put into the cooperative pool by way of interest, ideas, infor-
mation, experience and financial support. Likewise, the more they
are willing to help extend the use, by other business concerns and
institutions, of its services and facilities, the beltter will the Board
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be able to serve them and the public steadily, dependably and
impartially.

Composition of the Board

The Board consists of its Subseribing and Cooperating Associ-
ates, Affiliated Organizations and Foreign Correspondents; its
Members, Councillors, Officers, Trustees and Official Committees;
its Advisory Councils; its Conference Participants; and its 185
full-time employees who constitute its Research and Administra-
tive Staff. Each of these parts of the organization adds to the over-
all effectiveness of the Board’s research and educational work.

At the end of the year, the Board consisted of twenty Members
Emeritus, twenty-six Representatives of Affiliated Organizations,
eighteen Councillors, eighteen Foreign Correspondents, and 234
Regular Members. Subscribing Associates of the Board totaled
3,435. All these are listed in Part 11 of this Report.

L]

In addition to its various Standing Committees, the following
Advisory Councils were active throughout the year, and their
compositions are listed in Part TI.

Canadian Council

The Conference Board Economic Forum
Advisory Council on Personnel Administration
Council on Organization Planning

Council on Development, Education and Training
Council on Wage and Salary Administration
Council on Wage Incentives

Council of Executives on Company Contributions
Council of Financial Executives

Council on Industrial Security

Council of Marketing Research Directors

West Coast Marketing Research Council

It is the assistance and cooperation of these thousands of indi-
viduals—all tied intimately to some phase of our economic and
business life—that has made the Board a truly national research
and educational institution. To them go the thanks of its Officers
and Trustees. Their faith in the Board’s work means to me that it
cannot help but grow in stature and in its ability to strengthen the
economies not only of the United States and Canada, where it
operates actively, but of much of the world.

Respectfully submitted,
May, 1955 Joun S. SINCLAIR, President
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Conference Board Meetings

June, 1954-May, 1955

In addition to the regular schedule of five open meetings for Members, Asso-
ciates and their guests and the four closed sessions for Members of the Governing
Body, a special conference on “Better Profits for Smaller Companies Through
Better Management,” was held on June 28-24, 1954, and the Third Annual Con-
ference on Atomic Energy in Industry on October 13-15, 1954—both in New
York City. Two of the regular open Meetings were held in eities other than New
York—one in Chicago and one in Houston.

The schedule for 19551956 will be similar to that for the yvear covered by this
Annual Report, with open mectings in September, November, January, March
and May. The November conference will be held in Philadelphia, and that in
March in Atlanta. The meeting on May 17, 18 will include the Fortieth Annual
Meeting of Board Members. The closed sessions will be held in October, De-
cember, February. and April. The Fourth Annual Conference on Atomic Energy
in Industry will oceur in October. A schedule of conferences during 195556

appears on page 49,

SPECIAL CONFERENCE: BETTER PROFITS FOR SMALLER COM-
PANIES THROUGH BETTER MANAGEMENT —June 23-25, 195

FIRST DAY

Round-Table Conferences
“*How You Can Train Your Foremen and Supervisors™

Chatrman: Louis A. Allen, Senior Research Specialist, THE CONFERENCE
Boarn. Speakers: Kermit Fischer, President, Fischer and Porter Company;
Kenneth A. Digney, President, Oberdorfer Foundries, Ine.; Ralph C. Parkes,
President, National Drying Machinery Company. Panel Members: Neal E.
Drought, Director of Personnel, F. J. Stokes Machine Company: Ellsworth 5.
Grant, Vice-President, The Allen Manufacturing Company.

“Negotiatling with the Union™
Chairman: Hoyt P. Steele, Executive Vice-President, Benjamin Electrie
Manufacturing Company. Speakers: 15, H. Van Delden, Technical Consultant
in Industrial Relations, Walter Kidde & Company, Inc., Professor of Industrial
Relations, New York University: Gerry E. Morse, Vice-President, Industrial
Relations, Minneapolis-Honeywell Regulator Company: Wade E. Shurtleff,
Director of Industrial Relations. The Standard Products Company. Panel
Members: Gerry J. Dietz, President, R. E. Dietz Company: James H.
MeGourty, Manager of Industrial Relations, Barcalo Manufacturing Com-
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pany; Joseph Morrison, Director of Personnel, Burndy Engineering Company,
Inc.: Leonard J. Smith, Viee-President and General Manager, Lenette
Corporation.

SECOND DAY

Evening Session: THE OUTLOOK FOR SMALLER BUSINESS

Chairman: Herman W. Steinkraus, Chairman of the Board and President,
Bridgeport Brass Company. Speaker: Wendell B. Barnes, Administrator, Small
Business Administration.

Round-Table Conferences

“Selecting and Training Salesmen”

Chairman: J. Lewis Palley, President, Palley Manufacturing Company.
Speakers: Peter C. Tainsh, President. Seco Products Company; Morris 1.
Pickus, President, The Personnel Institute, Inc.; Eugene Dynner, Director of
Sales, Metal Trims, Inec.

“Getting the Best from Your Sales Foree™
g

Chatrman: J. Lewis Palley, President, Palley Manufacturing Company.
Speakers: Eugene B. Mapel, Vice-President, Barrington Associates, Inc.;
Eugene Caldwell, Vice-President and General Manager, Hyster Company;
H. R. Shedd, Vice-President and Director of Sales, The Upson Company.

“Forecasting Sales™

Chairman: William F. Crawford, President, Edward Valves, Inc. Speakers:
Leonard C. Barr, Vice-President, Nelson Stud Welding, Division of Gregory
Industries, Inc.; Dr, Arthur O. Dahlberg, President, U. S. Economics Corpora-
tion; H. D. Wolfe, Director of Market Research, Colgate-Palmolive Company.

“How the Top Sales Executive Can Use His Time Most Effectively”

Chairman: William F. Crawford, President, Edward Valves, Inc. Speakers:
Albert J. Wood, President, A. J. Wood & Company; David 8. Miller, Vice-
President for Sales, The Kawneer Company; Karl Gretz, President, William
Gretz Brewing Company.

THIRD DAY

Luncheon Session: ELEMENTS OF SOUND FINANCIAL POLICY FOR
SMALLER COMPANIES
Chairman: John 8. Sinclair, President, Tue CoNrEreNcE Boarn. Spealer:
Roy A. Foulke, Vice-President, Dun & Bradstreet.

Round-Table Conferences
“Cutting Cosls”
Chairman: Warren W. Walker, President, Graphite Metallizing Corporation.
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Roy A. Foulke, Vice-President, Dun & Brad-
street, addresses Luncheon Session of the
Special  Conference for Smaller  Business

Speakers: Henry Speier, Comptroller, Howard-Arthur Manufacturing Com-
pany; Gregory J. Oberst, Treasurer, Elastic Stop Nut Corporation of America;
Herbert T. Holbrook, Vice-President, Standard Packaging Corporation.

“Controlling Inventories™

Chairman: Warren W, Walker, President, Graphite Metallizing Corporation.
Speakers: Cecil D, Marshall, Controller, Eagle Peneil Company., Ine.: John .
Sullivan, Vice-President — Finance, Fitzgibbons Boiler Company, Ine.; George
A. Rawcliffe, Assistant Treasurer, Arnold, Hoffman & Company, Inec.

F5lst MEETING—BETTER PROFITS THROUGH BETTER SELLING
September 22-24, 1954
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FIRST DAY

Round-Table Conferences
“How To Successfully Market New Products™

Chairman: George H. Halpin, Executive Vice-President—Sales, Minnesota
Mining and Manufacturing Company. Speakers: Russell M. Allen, Vice-
President—Sales, Allegheny Ludlum Steel Corporation; Walther H. Feldmann,
Vice-President in Charge of Sales, Worthington Corporation: Ray M. Schmitz,
Vice-President, General Foods Corporation.

“Creating New Markels for Established Products™

Chairman: George H. Halpin, Executive Vice-President—=Sales, Minnesota
Mining and Manufacturing Company. Speakers: C. W. Blount, Vice-President
—Sales, Bakelite Company; P. P. Wojtul, Viee-President of Sales, Continental
Can Company, Inc.; Charles D. LaFollette, Vice-President and Treasurer,
Director of Sales, Corning Glass Works.

“Keys to Effective Sales Management™

Chairman: John M. Fox, President, Minute-Maid Corporation. Speakers: Fen
K. Doscher, Vice-President, Lily-Tulip Cup Corporation; Edward J. Maroney,
Vice-President—Sales, United States Plywood Corporation; S. C. Moody,
Vice-President, American Cyanamid Company; Fred C. Foy, Vice-President
and General Manager, Tar Products Division, Koppers Company. Inc.

“How To Forecast the Sales of Consumer Products™

Chairman: A. N. McFarlane, Vice-President, Corn Produets Sales Company.
Speakers: J. W. Van Camp, Budget Director, The Parker Pen Company;
G. F. Muller, Manager. Sales Research, National Biscuit Company; Anthony
K. Cascino, Director of Marketing, Crosley and Bendix Home Appliances
Division, Aveo Manufacturing Corporation; Charles M. Wilson, Jr., Sales
Research Manager, Western Auto Supply Company.

“How To Forecast the Sales of Industrial Products™

Chairman: H. G. Bauer, Vice-President, De Laval Steam Turbine Company.
Speakers: S. E. Heymann, Manager of Market Research, Signode Steel Strap-
ping Company; A. F. Smith, Manager of Market Research Department, A. O.
Smith Corporation; William P. Carlin, Economist, Republic Steel Corporation;
George 5. Breen, Manager, Commercial Research Department, The Stanley
Works.

“Getting the Whole Company Behind the Sales Department”

Chatrman: Clinton F. Robinson, President, The Carborundum Company.
Speakers: J. R. MacDonald, President, General Cable Corporation; Warren C.
MacFarlane, President, Minneapolis-Moline Company; D. .J. O'Conor, Jr..
President, The Formica Company.

“How Sales Controls Can Increase Profits™

Chairman: W. Cordes Snyder, Jr., President, Blaw-Knox Company. Speakers:
L. 8. LaRose, Controller, Bausch & Lomb Optical Co.; D. A. Gaudion, Vice-
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President in Charge of Sales and Advertising, The Pfaudler Co.; Gerard J.
Carney, Vice-President and General Sales Manager, The Dayton Pump &
Manufacturing Company: Herman C. Nolen, Executive Vice-President,
MeKesson & Robbins, Inc.

“Marketing Research In Action (Consumer Products)”™

Chairman: Robert F. Elder, Marketing Counselor. Speakers: John P. Colman,
Manager, Marketing Research Department, Ansco Division, General Aniline
and Film Corporation; Nelson H. Eddy, Director of Sales Coordination, The
Best Foods, Inc.; D. E. Megathlin, Market Research Director, Kendall Mills;
E. G. Mack, Director, Marketing Research Department, Easy Washing
Machine Company.

SECOND DAY

Evening Session: BETTER PROFITS THROUGH BETTER SELLING

Chairman: Neal Dow Becker, Trustee, Tne CoxrerENCE Boarp; Chairman of
the Board of Directors, Intertype Corporation. Speaker: Charles M. White,
President, Republic Steel Corporation.

Round-Table Conferences
“The Long-Range Sales Outlook (Basic Trends)”

Chairman: Courtney C. Brown, Dean of the Graduate School of Business,
Columbia University. Speakers: Alexander L. Stott, Comptroller, American
Telephone and Telegraph Company; George P. Hitchings, Manager, Economic
Analysis Department, Ford Motor Company; Heinz E. Luedicke, Editor,
The New York Journal of Commerce; Robert W. Adams, Manager, General
Economics Department, Standard Oil Company (New Jersey).

“How To Stimulate Salesmen—Part 1™

Chairman: 0. A. Sutton, President and Chairman of the Board, The O. A.
Sutton Corporation. Speakers: Edwin H. Collins, Vice-President in Charge
of Marketing, Esso Standard Oil Company; Leonard T. Thomasma, Secretary
and General Sales Manager, The Todd Company, Inc.; E. R. Jung, Vice-
President for Sales, The Clark Controller Company.

“How Sales Analysis Increases Profits in Consumer Goods Companies™

Chairman: John W. Fisher, Vice-President and Director of Commercial Con-
tainer Sales. Ball Brothers Company, Inc. Speakers: Robert H. Collacott,
Assistant to the Chairman of the Board, The Standard Oil Company (Ohio);
J. L. Packard, Assistant to President, Warner-Hudnut Inc.; William A. Gibbs,
Manager of Marketing Research, Oneida, Ltd.; Robert L. Anderson, Manager
of Markets and Research, Admiral Corporation.

“How Sales Analysis Increases Profits in Industrial Goods Companies™

Chairman: James R. Carter, II, Vice-President in Charge of Sales, Nashua
Corporation. Speakers: Harry Leopold. Jr., Director of Commercial Research,
John A. Roebling’s Sons Corporation; Donald E. Gates, Director of Market
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Research, Dodge Manufacturing Corporation: Fred C. Akers, Director, Mar-
keting Research Division, Crane Co.; Francis A. Lackner, Jr., Manager, Com-
mercial Research, Cherry-Burrell Corporation.

“The Long-Range Sales Outlook for Major Markets”

Chairman: Courtney C. Brown, Dean of the Graduate School of Business,
Columbia University. Speakers: Perry Meyers, President, Perry Meyers, Ine.:
G G. Main, Treasurer, Westinghouse Electrie Corporation: Thomas S. Holden,
Vice-Chairman, F. W. Dodge Corporation; Roy W. Longstreet, Longstreet-
Abbott & Company, -

“How To Stimulate Salesmen—Part 117

Chairman: O, A. Sutton, President and Chairman of the Board, The O. A.
Sutton Corporation. Speakers: TI. Lawrence Laupheimer, National Merchan-
dising Manager, Schenley Distributors, Inc.; Hal M. Chase, Director of
Marketing, National Biseuit Company; G. Vernon Cowper, Adverlising
Manager, Bates Fabries, Inc.

*Marketing Research in Action (Industrial Produets)”

Chairman: W. E. Thomas, Executive Vice-President, Magnaflux Corporation.
Speakers: John Bidwell, Manager, Marketing Research Division, Dewey and
Almy Chemical Company; Alfred C. Daugherty, Manager, Market Research
Department, Rockwell Manufacturing Company; John H. Faunce, Jr.,
Manager, Market Development, Lukens Steel Company; Jack C. Griflin,
Market Research Director, Building Products Division, Reynolds Metals
Company.

“Budgeting and Control of Advertising Expenditures™

Chairman: W. J. Littlefield, Comptroller, Johns-Manville Corporation.
Speakers: Gene Wedereit, Director of Advertising, The Girdler Company:
C. H. Gilbert, Assistant Director of Advertising, United States Rubber Com-
pany: David Bland, Director of Advertising, G. Krueger Brewing Company;
. 8. Samuelson, Advertising Manager, General Grocery Produets Division,
Gieneral Mills, Inc.

THIRD DAY

Luncheon Session: A RETAILER LOOKS AT MARKETING —Past,
Present and Fulure

Chairman: John 8. Sinclair, President, Tue CoxveErexce Boarn. Speaker:
Fred Lazarus, Jr., President, Federated Department Stores, Ine.

Round-Table Conferences
“The Sales Outlook for 19557
Chairman: H. D. Palmer, President, Detroit Steel Products Company.
Speakers: Fred F. Hoyt, Vice-President, Carrier Corporation; W. B. Moore,
Vice-President for Sales, The Timken Roller Bearing Company; Waldo G.
Bowman, Editor, Engineering News-Record; True 1), Morse, Under Secretary
of Agriculture,
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“Winning Dealers’ Sales Support”

Chairman: Paul B. Shoemaker, Vice-President, Masonite Corporation.
Speakers: Frederick T. Keeler, Director of Sales, The Carborundum Company;
D. L. Allor, Director of Sales Training, The Victor Adding Machine Co.; A. L.
Scaife, Manager, Sales Planning, Small Appliances Division, General Electric
Company; William J. O'Hara, General Sales Manager, Gold Seal Division,
Congoleum-Nairn Inc.

“Successful Sales Promotion Techniques”

Chairman: B. D. Graham, Vice-President of Marketing, H. J. Heinz Company.
Speakers: Wm. R. Kelly, Manager, Sales Promotion, Sinclair Refining Com-
pany; H. M. Turner, Jr., Sales Promotion Manager, James Lees and Sons
Company; W. H. Younger, Manager, Advertising and Sales Promotion, Square
D Company; Robert H. Wilkie, Eastern Regional Sales Manager, New Depar-
ture Division, General Motors Corporation.

SPECIAL CONFERENCE: ATOMIC ENERGY IN INDUSTRY
(3rd Annual Conference)—October 13-15, 195}

FIRST DAY

Luncheon Session: INTERNATIONAL DEVELOPMENTS IN ATOMIC
ENERGY: 1
Chairman: Gordon Dean, Lehman Brothers, New York, Former Chairman,
U. S. Atomic Energy Commission. Welcome: John S. Sinclair, President,
Tae ConrERENCE Boarp, Speaker: Niels Bohr, Director, Institute for Theo-
retical Physics, Copenhagen, Denmark.

Evening Session: INTERNATIONAL DEVELOPMENTS IN ATOMIC
ENERGY: II

Chairman: Robert LeBaron, formerly Assistant to Secretary of Defense
(Atomic Energy) and Chairman, Military Liaison Committee to the U. S.
Atomic Energy Commission. Speakers: Admiral Alvaro Alberto, President,
Conselho Nacional de Pesquisas, Rio de Janeiro, Brazil; Werner Heisenberg,
Director, Max Planck Institute for Physics, Federal Republic of Germany;
Francis Perrin, Le Haut Commissaire, Commissariat a 'Energie Atomique,
France.

Round-Table Conferences
“The Current Outlook for Atomic Power Costs”

Chairman: Marvin Fox, Chief, Reactor Department, Brookhaven National
Laboratory. Speakers: W. Kenneth Davis, Assistant Director of Reactor De-
velopment, U. 8. Atomic Energy Commission; F. C. Gronemeyer, Principal
Development Engineer—Atomic Energy, Process Engineering and Develop-
ment Division, The Fluor Corporation; James A. Lane, Director, Reactor Ex-
perimental Engineering Division, Oak Ridge National Laboratory; S. Unter-
myer, Atomic Power Study, Atomic Products Division, General Electric
Company.
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gnificance of the Amendments to the Atomic Energy Act”

Chairman: E. Blythe Stason, Dean, Law School, University of Michigan.
Speakers: John Landis, Head of Customer Relations, The Babeock and Wilcox
Company: William Mitchell, General Counsel, U. S. Atomic Energy Commis-
sion: Casper W. Ooms, Attorney at Law, Chicago. Tllinois (Former U. S,
Commissioner of Patents) and Member of Patent Advisory Panel. U, S,
Atomic Energy Commission: John R. Menke, President. Nuclear Develop-
ment Associates, Ine.

“Commercial Ltilization of Solar Energy™

Charrman: Howard A. Tanner, Director of Research, Charles F. Kettering
Foundation. Speakers: Charles G. Abbot, Smithsonian Institution; oyt .
Hottel, Professor of Fuel Engineering, Department of Chemical Engineering,
Massachusetts Institute of Technology: G. L. Pearson, Member, Technical
Stall, Bell Telephone Laboratories, Inc.: Maria Telkes, Project Director. Re-
search Division, College of Engineering, New York University; Eungene
Rabinowiteh, Research Professor of Botany, University of [linois, and Lditor,
Bulletin of the Atomic Scientists.

“The Raw Materials Supply Picture™

Chatrman; Clyde Williams, President and Director, Baltelle Memorial Insti-
tute, and Member of Committee on Raw Materials, U, 8. Atomic Energy
Commission. Speakers: Carroll L. Wilson, Vice-P'resident and General Mana-
ger, Metals & Controls Corporation: R. L. Faulkner, Assistant Director for
Foreign Procurement. Division of Raw Malterials, U, S. Atomic Energy Com-
mission: J. K. Gustafson, Consulting Geologist, The M. A, Hanna Company,
and Member of Advisory Committee on Raw Materials, U, 8. Atomic Energy
Commission: R..J. Henry, Viee-President, Mining and Exploration, Eldorado
Mining and Relining Limited, Canada.

SECOND DAY

Dinner Session

Chairman: Langbourne M. Williams, Vice-Chairman., Tne CoONFERENCE
Boanrn, President. Freeport Sulphur Company. Message: The President of the
United States. Keynote Speaker: Willard Frank Libby, Commissioner, U, S,
Atomic Energy Commission, and formerly Professor of Chemistry, Institute
for Nuclear Studies, University of Chicago.

Round-Table Conferences

“Public Safety and Reactor Operations’

Chairman: Francis K. MeCune, General Manager, Atomie Products Division.
General Electrie Company. Speakers: Ao E. Gorman, Sanitary Engineer, Divi-
sion of Reactor Development, UL S, Atomic Energy Commission; Reuel C,
Stratton, Assistant Superintendent, Engineering and Loss Control Division,
The Travelers Insurance Company. and Member of Advisory Commiltee on
Reactor Safeguards, U, 5. Atomic Energy Commission; J. L. Gray. Viee-
President, Administration and Operations, Atomic Energy of Canada Limited.
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“Reactor Designs for Commercial Power™

Chairman: Walter G, Whitman, Head, Department of Chemical Engineering,
Massachusetts Institute of Technology. and Member of the General Advisory
Committee to the U. S. Atomic Energy Commission. Speakers: Alton P
Donnell, Project Manager, The Dow Chemical-Detroit Edison and Associates
Atomic Power Development Project; Chauncey Starr, Manager, Nuclear
Engineering & Manufacturing, North American Aviation, Ine.; C. R. Barthel-
emy, Chief Mechanical Engineer, Pioneer Service and Engineering Company;
Clarke Williams, Chairman, Nuclear Engineering Department, Brookhaven
National Laboratory.

“Use of Radivisolopes in Medicine and Agriculture™

Chairman: John C. Bugher, Director, Division of Biology and Medicine, U. S,
Atomic Energy Commission. Spealkers: Robert J. Hasterlik, Associate Director,
Argonne Cancer Research Hospital, University of Chicago; Jacques M. Kelly,
Director, Division of Analytical and Physical Chemistry, The Squibb Institute
for Medical Research; Ralph Singleton, Senior Geneticist, Brookhaven
National Laboratory: Bernard S. Schweigert, Assistant Director of Research
and Education, American Meat Institute Foundation, and Associate Professor,
Biochemistry, University of Chicago.

“Economic Factors in Locating Reaclors”

Chairman: J. W. McAfee, President. Union Electric Company of Missouri,
Spealers: Karl Cohen, Vice-President, Walter Kidde Nuclear Laboratories,
Inc.; Titus G. LeClair, Assistant to Vice-President, Commonwealth Edison
Company; Francis T. Miles, Senior Chemist. Nuclear Engineering Depart-
ment, Brookhaven National Laboratory; B. R. Prentice, Manager, Atomic
Power Study, Atomic Products Division, General Electric Company.

“Market Potentials in Atomic Energy and Related Industries™

Chairman: Gen. Leslie R. Groves, Vice-President, Remington-Rand Inec.
Speakers: Frederick H. Warren, Assistant to the Executive Vice-President—
Atomic Energy, General Dynamies Corporation: Robert L. Butenhoff, Chief,
Radiation Instruments Branch, Division of Biology and Medicine, U. S.
Atomic Energy Commission: Robert E. Wilson, Chairman of the Board,
Standard Oil Company (Indiana); Newton L. Steers, Jr., President and Direc-
tor, Atomic Development Mutual Fund, Inc. Panel Member: Sam H. Schurr,
Resourees for the Future, Inc.

“Radioisotope Clinic I: Uses in Process Industries”

Chairman: Paul C. Aebersold, Director, Isotopes Division, U. S. Atomic
Energy Commission. Panel Members: W. P. Conner, Manager, Physics Divi-
sion, Hercules Experiment Station, Hercules Powder Company, and Member
of Advisory Committee on Reactor Safeguards, U, 5. Atomic Energy Commis-
sion: J. B. Cronyn, Director of Production, John Labatt Limited, Canada;
P. E. Gnaedinger, Director of Quality Control, Dominion Rubber Company
Limited, Canada: Frank L. Jackson, Research Division, The Procter & Gamble
Company: Wendell C. Peacock, Vice-President and Technical Director,
Tracerlab, Inc.: Robert C. Plumb, Aluminum Research Laboratories, Alumi-
num Company of America; C. A. Sankey. Research Director, The Ontario
Paper Co., Limited, Canada: Harold Suter, Director, Application Research,
Wryandotte Chemicals Corporation; C. W. Tittle, Gulf Research & Develop-
ment Company.
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‘’Atomic Energy in Industry”’’
3rd Annual Conference

Willard F. Libby, Commissioner,
. 5. Atomie Energy Comimission,
addresses Dinner Session

Robert Le Baron, formerly Assist-

ant toSecretary of Defense (Atomic

Energy) and Chairman, Military

Liaison Committee to the U, S,

Atomie Energy Commission, opens
Evening Session

Niels Bohr, Director, Institute for
Theoretical Physics, Copenhagen,
addresses  opening  Luncheon
Session

On the dais at the opening Luncheon Session. L. to R., Admiral Alvaro Alberto, President, Conselha

Nacional de Pesquisas, Rio de Janeiro; John S. Sinclair, President, The Conference Board; Niels Bohr,

Director, Institute for Theoretical Physics, Copenhagen; Gordon Dean, Lehman Brothers, New York

and Former Chairman, U. 5. Atomie Energy Commission; His Excellency Henrik de Kauffmann, Danish

Ambassador Extraordinary and Plenipotentiary; Francis Perrin, Le Haut Commissaire, Commissariat

a I'Energie Atomique, France; Georgio Valerio, Centro Italiano Studi Esperienze and Amministratore
Delegato, Societa Elettrica Edison, Italy




THIRD DAY

Luncheon Session: INTERNATIONAL DEVELOPMENTS IN ATOMIC
ENERGY: III

Chairman: John 5. Sinclair, President, Tue CoxrErENCE Boarp. Speakers:
Giorgio Valerio, Centro Italiano Studi Esperienze, and Amministratore
Delegato, Societa Elettrica Edison. Ttaly: Pierre Ryckmans, President, Centre
d'Etudes pour les Applications de 'Energie Nucleaire, Brussels, Belgium;
H. B. Casimir, The Netherlands.

Round-Table Conferences

“Company Planning and Organization™

Chairman: John B. Merrill, Vice-President, Sylvania Electric Products, Ine.
Speakers: Arthur V. Peterson, Assistant for Atomic Energy for Vice-President
of Engineering, American Machine & Foundry Company; Martin Frisch, Vice-
President, Equipment Division, Foster Wheeler Corporation; Harold A. Smith,
Coordinator, Nuclear Power Group, The Hydro-Electric Power Commission
of Ontario, Canada; J. Carlton Ward, Jr., President, Vitro Manufacturing
Company. Panel Member: John Cartinhour, Head, Nuclear Energy Organiza-
tion, Foster Wheeler Corporation.

“Uses for Low-Power and Package Reactors”

Chairman: Gerald Tape, Deputy Director, Brookhaven National Laboratory.
Speakers: Clifford K. Beck, Head, Physies Department, North Carolina
State College of Agriculture and Engineering of the University of North Caro-
lina; Chris J. Brous, Assistant Manager, Nuclear Engineering Section, Ameri-
can Machine & Foundry Company; Harner Selvidge, Director, Special Prod-
ucts Development, Bendix Aviation Corporation; James B. Lampert, Colonel,
Corps of Engineers, U. 5. Army; Chief, Army Reactors Branch, Division of
Reactor Development, U. S. Atomic Energy Commission,

*Radioisotope Clinic 1I: Uses in Nonprocess Industries™

Chairman: R. F. Errington, Manager, Commercial Products Division, Atomic
Energy of Canada Limited. Panel Members: G. D). Calkins, Chief, Radioisotope
and Radiation Research, Battelle Memorial Institute; Davis R. Dewey, II,
Vice-President, High Voltage Engineering Corporation; C. H. Fellows, Direc-
tor, Engineering Laboratory and Research Department, The Detroit Edison
Company: C. R. Lewis, Stafl Research Engineer, Chrysler Corporation;
Eugene Merchant, Assistant Director of Research, Cincinnati Milling Machine
Company; R. C. Newton, Research and Development Center, Armstrong Cork
Company; Charles D. Preusch, Foundry Metallurgist, Spaulding Works,
Crucible Steel Company of America; C. W. Wallhausen, Vice-President,
United States Radium Corporation.

352nd MEETING—October 28, 1954

Meeting of Board Members to hear General Robert Cutler, Special Assistant to
the President of the United States.
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3a3rd MEETING— November 18, 195} Chicago

Luncheon Session: THE DEFENSE MOBILIZATION PROGRAM AND
BUSINESS PLANNING FOR 1955

Chairman: John 3. Sinclair. President, Tue Coxrerexce Boarp. Speaker:
Victor E. Cooley. Deputy Director, Office of Defense Mobilization.

Round-Table Conferences

“The Outlook for Distribution™

Chairman: John 'I'. Pirie, Jr., President, Carson Pirie Scott & Co. Speakers: Dr.
Ernst A. Dauer, Director, Consumer Credit Studies, Houschold Finance Cor-
poration; Henry B, Arthur, Economist, Swift & Company; Arthur Rosenbaum,
Manager, Ileonomie Research Department, Sears, Roebuck and Co.; Graham
I Getty, Assistant Viee-President, Bureau of Railway Economics, Association
of American Railroads.

“The Outlook for Commodity Prices™

Chairman: The Honorable Felix E. Wormser, Assistant Secretary of the In-
terior. Speakers: R, C. Swanton, Director of Purchases, Arms & Ammunition
Division, Olin Mathieson Chemical Corporation: Jolin D. Atkins, Jr., Agricul-
tural FEconomist, Industrial Commoditly Corporation; George A, Lamb,
Manager of Business Surveys, Pittshburgh Consolidation Coal Company;
Edwin B. George, Director, Department of Fconomies, Dun & Bradstreet,
Inc.; Stacy May, Director, International Basic Economy Corporation.

“The Financial Outlook™

Chairman: Mark A, Brown, President, Harris Trust & Savings Bank. Speakers:
Aubrey (i. Lanston, President. Aubrey . Lanston & Co., Inc.; Glenn G.
Munn, Economist. Paine, Webber, Jackson & Curtis; John F. Fennelly,
Partner, Glore, Forgan and Company; Roland L. Robinson, Professor of Bank-
ing, Northwestern University.

“The Outlook for Collective Bargaining™

Chairman: Frederick Harbison, Executive Director, Institute of Industrial
Relations, University of Chicago. Panel Members: Frank H. Cassell, Manager,
Industrial Relations, Inland Steel Company; John E. Gagnon, Director of
Personnel, Olin Mathieson Chemical Corporation; Dr. William Haber, Depart-
ment of Economies, University of Michigan: Elmer E. Walker, Vice-President.
International Association of Machinists (AFL).

“The General Outlook™

Chairman: Leverett Lyon, Chairman, Executive Committee, The Chicago
Association of Commerce and Industry. Panel Members: Lewis B. Sappington,
Vice-President, The J. L. Hudson Company: Garfield V. Cox. Robert Law
Professor of Finance, The School of Business, University of Chicago: Bradford
B. Smith, Economist. United States Steel Corporation; Walter E. Hoadley, Jr.,
Economist, Armstrong Cork Company: J. Weldon Jones, Economic Advisor,
Bureau of the Budget.
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L. to R., Board Mem-
bers General Charles C.
Haffner, Jr., Chairman
of the Hozl[‘d, R. R.
Donnelley & Sons Com-
pany; I M. McConney,
President, Bankers Life
Company; and Dr.
Rohert E. Wilson,
Chairman of the Board,
Standard Oil Company
(Indiana)

NATIONAL
SECURITY

353rd Meeting
Chicago

L.to R., David A. Craw-
ford, Director, Pulliman
Incorporated; Joseph L.
Block, President, In-
land Steel Company;
Hon. Felix E. Wormser,
Assistant  Secretary of
the Interior; and Ed-
ward F. Wilson, Chair-
man of the Board, Wil-
son & Co., Inec.

On the dais at the
Luncheon Session, L. to
R., Solomon B. Smith,
Executive  Vice-Presi-
dent, The Northern
Trust Company; Burton
F. Peek, Chairman of
the Board, Decre &
Company; C. C. J
chow, President, Ameri-
can Steel Foundries; and
David A. Crawford,
Director, Pullman In-
corporated. Rear table,
L. to R., Board Mem-
bers John Stuart, Chair-
man, The Quaker Oats
Company and L. R.
Clausen, Chairman of
the Board, J. L. Case
Company;  Councillor
Sewell Avery, Director,
Montgomery Ward &
Co., Inc.




354th MEETING—December 16, 195

Mecting of Board Members to hear Benjamin F. Fairless then Chairman, Board
ol Directors, United States Steel Corporation, discuss management-labor
relations.

25ath MEETING - PERSONNEL ADMINISTRATION: WHAT-HOW.WHY
—January 18-20, 1955

FIRST DAY

Round-Table Conferences
“Ineentive Compensation and Increased Produetivity”

Chairman: Harold Engstrom. General Manufacturing Manager, Ballery
Division, Sonotone Corporation. Speakers: Norman H. Blumberg, Manager,
Department of System and Procedures, Merck & Co., Ine.; W. Gilbert Brooks,
Chief Time Study Engineer, Pitney-Bowes, Inc.: Edward M. Dowd, Executive
Vice-'resident, Lalointe Machine Tool Co.; William . Schodlatz. Vice-
President, Reznor Manufacturing Company; Phil Carroll, Professional
Engineer.

*“White Collar Unionization—Its Implications™

Chairman: Hiram S. Hall, Management Consultant, Wallace Clark and Com-
pany. Speakers: Howard Coughlin, President, Office Employes International
Union, AFL: John E. Taft, Vice-President, Engineers and Scientists of
America, Ind.; James J. Carey, Director of Industrial Relations, Hoffman
Beverage—Pabst Brewing Company: Allen W. Walz, Director of Employvee
Relations, Arma Division, American Bosch Arma Corporation.

“Recruiting and Training College Graduates™

Chairman: Forrest H. Kirkpatrick, Assistant to the President, Wheeling Steel
Corporation. Speakers: Craig Sweeten, Director of Placement, University of
Pennsylvania; €. H. Ebert, Jr., Manager, Professional Employmenl, Westing-
house Electric Corporation; Archie A, Pearson, Manager. Training Depart-
ment, Ford Motor Company; Hunter W. Finch. New Product Supervisor,
Viek Chemical Company; R, S. Livingstone., Viee-President, Human Rela-
tions, Thompson Produets, Ine.

“Personnel Aspects of Automation™

Chairman: Ordway Tead, Editor, Social and Economic Books, Harper & Bros.
Speakers: John Diebold, Editor and Associate Publisher. Automatic ('ontrol,
President, John Diebold and Associates, Ine.: Harold W. Martin, Associate
Professor of Management Engineering. Rensselacr Polytechnic Institute,
Associale Consultant, Mead, Carney & Company, Inc.;: Charles W. Potter,
Assistant Viee-President, American Telephone and Telegraph Company.
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SECOND DAY

Dinner Session: THE GRASS ROOTS OF HUMAN RELATIONS IN
INDUSTRY

Chairman: Neal Dow Becker, Councillor, Tue CoxrErRENCE Boarp; Chairman
of the Board of Directors, Intertype Corporation. Speaker: W. W. Sebald,
President, Armco Steel Corporation.

Round-Table Conferences
“Finding and Developing Better Executives”

Chairman: M. W. Bover, Executive Viee-President, Esso Standard Oil Com-
pany. Speakers: Lewis B. Ward, Director of Admissions, Graduate School of
Business Administration, Harvard University: O. A. Ohmann, Assistant to the
President, Management Development, The Standard Oil Company (Ohio);
Moorhead Wright, Consultant-Manager Development, General Electric Com-
pany; Charles W. Foreman, Coordinator, Management Methods, United
Parcel Service,

“What Price Fringe Benefits?”

Chairman: Richard P. Doherty, President, Television Radio Management
Corporation, Speakers: William Haber, Department of Economics, University
of Michigan; David M. Molthrop. Executive Vice-President, Northwestern
Ohio Industrial Council; George T. Fonda, Vice-President, Weirton Steel
Company; John N. Hart, Director of Employee Relations, B. F. Goodrich
Company.

“Wage and Salary Administration for Cost Control”

Chairman: Harry A. Hillman, Director of Wage, Salary and Employee Benefits
Administration; Westinghouse Electric Corporation. Speakers: T. W. Collins,
General Personnel Director, Pittshurgh Plate Glass Company; L. M. Hanford,
Executive Assistant to Vice-President—Personnel, Carrier Corporation; G. A.
MecLellan, Assistant Director of Personnel, Olin Mathieson Chemical Cor-
poration.

“The Medically Disabled Worker™

Chairman: Hugh M. Jackson, Manager of Industrial Health, Johns-Manville
Corporation. Speakers: Stanwood L. Hanson, Manager, Workmen’s Compen-
sation Claims Department. Liberty Mutual Insurance Company; Robert B.
(¥Connor, M.ID., Medical Director, Loss Prevention Department, Liberty
Mutual Insurance Company; N. E. Eckelberry, M.ID., Medical Director, Con-
solidated Edison Company of New York, Inc.; John J. Radigan, Vice-Presi-
dent, Industrial Relations, P. R. Mallory & Co., Ine.; Kenneth E. Pohlman,
Director of Rehabilitation for the Medical, Health and Hospital Service,
Welfare and Retirement Fund, United Mine Workers of America.

“Planning and Changing the Company Organization™
Chairman: Samuel L. H. Burk, Director of Personnel Administration, General
Foods Corporation. Speakers: Lounsbury S. Fish. Assistant to Chairman of the
Board, Standard-Vacuum Oil Company: William Bynum, Executive Vice-
President, Carrier Corporation; Frederick M. Roberts, Director, Organization
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and Policy Division, Atlantic Refining Company; Dwayne Orton, Editor,
THINK, and Educational Consultant, International Business Machines
Corporation.

THIRD DAY

Round-Table Conferences

“Executive Compensation”

Chairman: Ellsworth C. Alvord, Alvord and Alvord. Speakers: V. Henry
Rothschild, formerly Vice-Chairman and Chief Counsel, Salary Stabilization
Board and Co-Author of “Compensating the Corporate Executive™ and 100
Executive Pay Plans’; R. H. Hoge, Director of Wage and Salary Administra-
tion, Owens-Tllinois Glass Company; Gordon T. Wallis, Assistant Vice-Presi-
dent, Irving Trust Company.

“Collective Bargaining—Strategy and Tactics™

Chairman: E. H. Van Delden, Vice-President and Director, Schenley Distillers,
TIne. Speakers: Virgil B. Day, Manager, Union Relations Department, General
Electric Company; Walter Gordon Merritt, McLanahan, Merritt & Ingraham;
John J. Saracino, Director of Industrial Relations, Metal & Thermit Corpora-
tion; Theodore R. Iserman, Partner, Kelley, Drye, Newhall and Maginnes.

“Personnel Administration—What, How, Why™

Chairman: S. Avery Raube, Director, Division of Personnel Administration,
National Industrial Conference Board, Inc. Panel Members: W. Rowland
Allen, Personnel Director, L. S. Ayres & Company; Kermit Fischer, President,
Fischer and Porter Company; Thomas G. Spates, Professor of Personnel Ad-
ministration, Yale University; Walter H. Wheeler, Jr., President, Pitney-
Bowes, Inc.; W. H. Winans, Formerly Vice-President, Industrial Relations,
Union Carbide and Carbon Corporation: James D. Wise, President, Bigelow-
Sanford Carpet Co., Inc.

356th MEETING—February 17, 1955

Meeting of Board Members to hear Dr. Gabriel Hauge, Administrative Assistant
to the President, analyze the President’s Economic Report, and Martin R.
Gainsbrugh, Chief Economist of The CoNrERENCE Boarp, explain the current
business situation.

357th MEETING—March 24, 1955—Houston
Luncheon Session: NEW DEVELOPMENTS IN ELECTRONICS AND
TRANSPORTATION
Chairman: Cola G. Parker, Chairman, The ConrERENCE Boarp; Chairman of

the Board, Kimberly-Clark Corporation. Speaker: Malcolm P. Ferguson,
President, Bendix Aviation Corporation.
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On the dais at the Luncheon Session. L. to R., C. D). Williamson, President and General Man-
ager, the Williamson-Dickie Manufacturing Company; Harold Decker, President, Houston Oil
Company of Texas; James Ralph Wood, President, Southwestern Life Insurance Company:
K, C. Frost, President, Frost National Bank; W, A. Parish, President, Houston Lighting and
Power Company: Walter B. Van Wart, Execulive Viee-President, Wyatt Metal & Boiler Works

357th Meeting

Houston
F f o P
NICB Vice-Chairman and Truslee Maleolm P. Ferguson, President,
W. W, Overton, Jr., President, Bendix  Avistion Corporation,
W. W. Overton & Co., opens addresses Luncheon Session

Round Table discussion of “How
To Stimulate Salesmen™

I.. to R., S. A. Swensrud, Chairman of the Board, Gulf Oil Corporation: Walter W. Trout,

President, Lufkin Foundry & Machine Company; 15, B. Germany, President, Lone Star Steel

Company: R. L. Tollett, President, Cosden Petroleum Corporation; 5. J. Hay, President,
Great National Life Insurance Company
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Round-Table Conferences
“How Sales Controls Can Increase Profits™

Chairman: R. L. Tollett, President, Cosden Petroleum Corporation. Speakers:
D. A. Gaudion, Vice-President in Charge of Sales and Advertising, The
Pfaudler Co.; James T. Norman, General Sales Manager, The Williamson-
Dickie Manufacturing Company; H. H. Henley, Jr., District Vice-President.,
MeKesson & Rohbins, Inc.; John L. Gillis, Vice-President, Monsanto Chemical
Company.

“Planning and Changing the Company Organization”

Chairman: William R. Spriegel, Dean, College of Business Administration,
The University of Texas. Speakers: Lounsbury 8. Fish, Assistant to Chairman
of the Board. Standard-Vacuum Oil Company; Melvin C. Holm, Vice-
President and Comptroller, Carrier Corporation; Frederick M. Roberts,
Director, Organization and Policy Division, The Atlantic Refining Company;
K. B. Bernhardt, Director of Personnel, Inorganic Chemicals Division, Mon-
santo Chemical Company.

*1955: Mild Recovery or Boom?”

Chairman: Herman W. Steinkraus, Chairman of the Board and President,
Bridgeport Brass Company. Speakers: Martin R. Gainsbrugh, Chief Econo-
mist and Director, Division of Business Economics, National Industrial Con-
ference Board; Thomas S. Holden, Vice Chairman, F. W. Dodge Corporation;
Murray Shields, Vice-President and Economist, Bank of the Manhattan Com-
pany: 5. A. Swensrud, Chairman of the Board, Gulf Oil Corporation; Robert
E. Wilson, Chairman of the Board, Standard Oil Company (Indiana).

“How to Stimulate Salesmen”

Chairman: W. W. Overton, Jr., President, W. W. Overton & Co. Speakers:
Benjamin N. Woodson, President, American General Life Insurance Company;
Hal M. Chase, General Manager, Special Produets Division, National Biscuit
Company; Frank A. Watts, Sales Manager, Humble Oil & Refining Company,
K. J. Tagge, Assistant Division Sales Promotion Manager, Southern Division,
Seagram Distillers Company.

“Finding and Developing Beller Executives”

Chairman: M. W. Boyer, Executive Vice-President, Esso Standard Oil Com-
pany. Speakers: Lewis B. Ward, Director of Admissions, Graduate School of
Business Administration, Harvard University: O. A. Ohmann, Assistant to the
President, Management Development, The Standard il Company (Ohio);
Ernest H. Reed, Manager, Education and Personnel Department, Interna-
tional Harvester Company; Charles W. Foreman, Coordinator, Management
Methods, United Parcel Service.

358th MEETING—April 21, 1955

Meeting of Board Members to hear The Honorable Harold E. Stassen, special
Assistant on Disarmament Problems, on our outlook in world affairs.
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39th ANNUAL MEETING—TOWARD BETTER GOVERNMENT—
May 19-20, 1955

FIRST DAY

Dinner Session: TOWARD BETTER GOVERNMENT

Chairman: Langbourne M. Williams, Chairman, National Industrial Confer-
ence Board: President, Freeport Sulphur Company. Speaker: The Honorable
Herbert Hoover.

Round-Table Conferences
“Economic Management of Our National Defense™

(hairman: Charles R. Hook. Chairman of the Board, Armco Steel Corporation
and Chairman, Commission’s Committee on Business Organization of Depart-
ment of Defense. Panel Members: George C. Brainard, Chairman, Excentive
Committee, Addressograph-Multigraph Corporation and Member, Commis-
sion’s Committee on Business Organization of Department of Defense. Ira
Mosher. President. Ira Mosher Associates, Inc.. and Vice-Chairman, Commis-
sion’s Task Foree on Procurement; Reuben B. Robertson, Jr., President. The
Champion Paper and Fibre Company and Viee-Chairman. Commission’s
Committee on Business Organization of Department of Defense: Franz
Schneider, Consultant and Director, Newmont Mining Corporation and Mem-
ber, Commission’s Task Foree on Procurement and the Committee on Business
Organization of Department of Defense. Discussant: Wilfred J. MeNeil, Assist-
ant Seerclary of Defense (Comptroller).

“The Financial Outlook™

Chairman: Mark A. Brown. Formerly President, Harris Trust & Savings Bank.
Speakers: Benjamin Haggott Beckhart, Professor of Banking, Graduate School
of Business, Columbia University; John F. Fennelly, Partner, Glore, Forgan
and Company: Benjamin Graham. Chairman of the Board, Graham-Newman
Corporation; Aubrey G. Lanston, President, Aubrey G. Lanston & Co., Inc.

“Getting the Government Out of Business™

Chairman: Joseph B, Hall, President. Kroger Company and Chairman, Sub-
committee on Business Enterprises of the Commission’s Committee on Busi-
ness Organization of Department of Defense. Speakers: Joseph . Binns,
Managing Director, Hotel Waldor(-Astoria Corporation, Chairman, Commis-
sion’s Task Force on Subsistence Services and Member, Committee on Busi-
ness Organization of Department of Defense; John R, Lotz, Chairman, Com-
mission’s Task Force on Real Property and Member, Commiltee on Business
Organization of Department of Defense; Henning W. Prentis, Jr.. Chairman
of the Board, Armstrong Cork Company and Chairman, Commission’s Task
Force an Overseas Feonomic Operations: Perry M. Shoemaker, President, The
Delaware, Lackawanna and Western Railroad Company. Member, Commis-
sion’s Task Foree on Subsistence Services and Chairman, Subcommillee on
Transportation Activities in Department of Defense; General Robert B Wood,
Chairman— Finance Committee, Scars, Roebuck and Co., Chairman, Commis-
sion’s Task Foree on Surplus Property and Member, Commission’s Committee
on Business Organization of Department of Defense. Discussant: Charles
Sawver, Former Secretary, Department of Commerce: Partner. Dinsmore,
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Working luncheon before afternoon round table on “Getting the Government Out of Busi-
ness.” L. to R., Theodore Gates, NICB; Chairman Joseph B. Hall, President, Kroger Com-
pany and Chairman, Subcommittee on Business Enterprises of the Commission’s Com-
mittee on Business Organization of the Department of Defense; Charles Sawyer, Former
Secretary, Department of Commerce; John R. Lotz, Chairman, Commission’s Task Force
on Real Property: Lockwood J. Towne, Consultant to Commission’s Task Force on Real
Property: Henning W. Prentis, Jr., Chairman of the Board, Armstrong Cork Company and
Chairman, Commission’s Task Foree on Overseas Economic Operations

Shohl, Sawyer and Dinsmore; Member, Commission’s Task Force on Oversea,
Economic Operations.

“Operations Rescarch”

Chairman: G. Clark Thompson, Director, Division of Business Practices, Na-
tional Industrial Conference Board. Panel Members: Roger R. Crane, Director
of Operations Research. Westinghouse Air Brake Company: Gordon L. Fisks
Senior Industrial Engineer, Industrial Engineering Division, Kodak Park
Works, Eastman Kodak Company; Dr. Merrill Flood, Director, Columbia
Institute for Research in the Management of Industrial Production, Columbia
University; Lee Gunlogson, Manager, Business Research Department, Carrier
Corporation; Michael H. Halbert, Market Analyst, Alderson and Sessions:
W. Benton Harrison, Vice-President—Finance, Sylvania Eleetric Products,
Inc.: John F. Magee, Arthur D. Little, Inc.; Wade R. Weaver, Dircetor, Qual-
ity Control, Republic Steel Corporation,

SECOND DAY

Luncheon Session: THE CITIZEN'S STAKE IN THE HOOVER REPORT

Chairman: John 8. Sinclair, President, The CoxFERENCE Boarbp. Introduction:
The Honorable John B. Hollister. Executive Director, Commission on Organi-
zation of the Executive Branch of the Government. Speaker: Clarence Francis,
Chairman, Citizens Committee for The Hoover Report.
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Round-Table Conferences
“Government Credit: What Poliey?”

Chairman: Paul Grady, Partner, Price, Waterhouse and Co. and Chairman,
Commission’s Task Force on Lending Agencies. Speakers: George L. Bliss,
President, Century Federal Savings and Loan Association and Member, Com-
mission’s Task Force on Lending Agencies; Carl Colvin, First Deputy Gover-
nor, Farm Credit Administration; Kenton R. Cravens, President, Mercantile
Trust Company; Theodore Herz, Partner, Price, Waterhouse and Co. and
Staff Director, Commission’s Task Foree on Lending Agencies: L. Douglas
Meredith, Executive Vice-President and Chairman, Committee on Finance,
National Life Insurance Company.

“State Right-to-Work Laws: Pros and Cons™

Chairman: Theodore W. Kheel, Partner, Battle, Fowler, Neaman. Stokes and
Kheel, and Tmpartial Chairman, Transportation Industry of New York City.
Speakers: 15,5, Dillard, President, Old Dominion Box Company, Ine., Chair-
man of Board, National Right-to-Work Committec; J. C. Gibson, Viee-
President and General Counsel, The Atchison, Topeka and Santa Fe Railway
System; Arthur J. Goldberg, General Counsel, Congress of Industrial Organi-
zations; Elmer 15, Walker, Vice-President. International Association of
Machinists (AFL). Discussant: Herman E. Cooper. General Counsel, National
Maritime [Union (CIO) and Utility Workers of America (CI10).

“Managing Our Natural Resources™

Charrman: Admiral Ben Moreell, Chairman of the Board, Jones & Laughlin
Steel Corporation and Chairman, Commission’s Task Force on Water Re-
sources and Power. Speakers: Charles D. Curran, Administrator, Commission’s
Task Force on Water Resources and Power; James D. Francis, President, The
Powellton Coal Company: Hon. Leslie A. Miller, Former Governor of Wyo-
ming and Member, Commission’s Task Force on Water Resources and Power;
W. C. Mullendore, Trustee, National Industrial Conference Board; Chairman

Chairman Grady opens discussion of “Government Credit: What Policy?” at the 39th
Annual Meeting
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of the Board, Southern California Edison Company and Member, Commis-
sion’s Task Force on Real Property; J. Ed. Warren, Vice-President, The First
National City Bank of New York.

“Toward Greater Efficiency in Personnel and Paperwork”

Chairman: Harold W. Dodds, President, Princeton University and Chairman,
Commission’s Task Force on Personnel and Civil Service. Speakers: Lewis B.
Cuyler, Vice-President, Personnel Relations, The First National City Bank of
New York and Member, Commission’s Task Force on Personnel and Civil
Service; Emmett J, Leahy, President, Leahy & Co., Inc. and Chairman, Com-
mission’s Task Foree on Paperwork Management; Robert Ramspeck, Vice-
President, Eastern Air Lines, Inc., and Member, Commission’s Task Force on
Personnel and Civil Service; Thomas R. Reid, Director, Office of Civie Affairs,
Ford Motor Company and Chairman, Subcommittee on Special Personnel
Problems of the Commission’s Committee on Business Organization of Depart-
ment of Defense. Discussant: John Stuart, Chairman, The Quaker Oats
Company.

Conference Schedule 19535-56
Wednesday through General Session on Marketing for Waldorf-Astoria
Friday. Sept, 21, 22, 23 All Associales
Thursday, Oct. 20 Meeting of Board Members Waldorf-Astoria

Wednesday through Special Conference on Atomic Waldorf-Astoria

Friday, Oct. 26, 27, 28 Energy

Thursday, Nov. 17 General Session for All Associates The Bellevue-
Stratford (Phila.)

Thursday, Dec. 15 Meeting of Board Members Waldorf-Astoria

Thursday and General Session for All Associates  Hotel Commodore

Friday, Jan. 19, 20

Thursday, Feb. 16 Meeting of Board Members Waldorf-Astoria
Thursday, Mar, 22 General Session for All Associates Atlanta Biltmore
(Atlanta)
Thursday. Apr. 19 Meeting of Board Members Waldorf-Astoria
Thursday and General Session for All Associates  Waldorf-Astoria
Friday, May 17, 18 (40th Annual Meeting of Board
Members)
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CONFERENCE BOARD PUBLICATIONS
1954-1955

Annual Chart Survey
Toward Better Government

Annual Report
39th Annual Report

The Conference Board Business Record (Monthly)
Management Record (Monthly)

Weekly Desk Envelope for Executives
Charthbook of Weekly Business Indicators

Basic Industrial Data Reports
Bituminous Coal
Nickel
Paper

Rayon

Studies in Business Economies
No. 44— Industrial Russia—The New Competitor
No. 45— Convertibility and Foreign Trade
No. 46—The Business Outlook, 1935

No. 47— Growth Patterns in States

Studies in Business Policy
No. 70—TIndustrial Security —TIT1. Theft Control Procedures
No. T1—Keys to Efficient Selling and Lower Marketing Costs
No. 72—Marketing, Business and Commercial Research in Industry
No. 73—Corporate Foundations

Studies in Labor Statisties
No. 12—Executive Compensation
No. 13—Clerical Salary Survey

No. 14—Compensating Expatriates for the Cost of Living Abroad

Studies in Personnel Poliey

No. 143—Fringe Benefit Packages

No. 144—Recruiting and Selecting Employees

No. 145—Personnel Practices in Factory and Office

No. 146—Company-Paid  Sick Leave and Supplements to Workmen’s

Compensation

No. 147—Company Health Programs for Executives

No. 148 Retirement of Emplovees— Policies, Procedures and Practices
Misecellaneous Sindies

Atomic Energy in Industry, 111

Analysis of Electrical Union Contracts in Manulacturing
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TREASURER’S REPORT

For the Fiscal Year Ended April 30, 1955

To Members and Associates of Tne CONFERENCE BoARD:

This report includes financial statements of the NaTioNan
InpustriaL CoxrFEreNcCE Boarp, Ixc., for the fiscal year ended
April 30, 1955, and the certificate of independent auditors.

During the fiscal year just ended, Operating Fund income was
$1,778.678, with expenses of $1,771,047, which left an Operating
Fund balance for the year of $2,631. In the preceding fiscal year
income was $1,693,686 and expenses $1.692,758. Among the ex-
penses of the most recent fiscal year is a provision of $35,000 for
long-range research and development as authorized by the Trus-
tees of the Board. This amount represents a restoration, to the
extent permitted by operations, of charges made to the reserve
during the year in connection with development of our Canadian
office and plans for coordination of research activities in the
United States and Canada.

At April 80, 1955, Operating Fund assets were $1,035,228, of
which 779 were cash and United States Government securities.
Items on the liabilities side of the statement of financial position
were accounts payable, accrued items, and reserves, $175.427;
revenue applicable to subsequent period operations, $843,561: and
Operating Fund balance, $16,240. Year-end totals compare with
Operating Fund assets of $1,018,604 and Operating Fund balance
of $13,609 at the close of the prior fiscal year.
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Reserve Fund assets at April 30, 1955, were $671.516, compared
with $654,067 at the same date last year. All the assets of the Fund
were In cash and United States Government securities. During the
fiscal year, contributions of $5.200 were made to the Fund and

interest income amounted to 12,249,

Respectfully submitted,

James L. Mappexn, Treasurer

AUDITORS® CERTIFICATE

NatioNarn InpustriaL ConrerENcE Boarp, Inc.
New York, N. Y.

We have examined the statement of financial position of NatioxaL
InpusTtrIAL Conrerence Boarp, Ixc., as of April 30, 1955, and the
statement of income and expenses for the fiscal vear then ended. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounling records
and such other auditing procedures as we considered necessary in the
circumstances,

In our opinion, the accompanying financial stalements present fairly
the financial position of Nartionan Inpustrian Coxrerence Boarb,
Inc., at April 30, 1955, and the results of its operations for the fiscal year
then ended, in conformity with generally accepted accounting principles
applied on a basis consistent with that of the preceding yvear.

Erxst & Frnsr
New York, N Y,
May 16, 1955
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FINANCIAL POSITION

April 30, 1955

OPERATING FUND

ASSETS
CaEhE o i s it o st S S ST A senrery LR8I 5RT
U. S. Government securities—at cost and accrued interest (market price—

B500,817) . . i eeai e ia e aeaeae .. D783,195
Accounts receivable for subscriptions, sale of publications, research, ete.—

Je88 AllOWEINEE o conminas svimanarioyai </ rarsy e oS  Sara S B SlaT i 531 188,584
Inventory of paper for publications and binders. . ... ... ... ... ... .. .. .. 49,927
Furniture,/equipmenit, and LHBIarys o e sunarsuammmm s i, savssm o 1

28

$1,035,2

LiABILITIES

Accounts payable and accrued items. .. ... $ 89,519
Reserve for employees’ retirement and benefits. .. .. ... .. .. ... ... ... .. 35,949
Reserve for improvement of office facilities. . .. ............. T Y 1,566
Reserve for long-range research and development. ....................... 48,393
Revenue applicable to subsequent period operations. .. .......... ... ... .. 843,561
Operating Fund balance at April 80, 1955, .. ......... ... .. ........... 16,240

£1,085,228

RESERVYE FUND

AssETS
- S N e ot RO OO % 19,470
Investments—U. S. Government securities—at cost and accrued interest
(market and redemption price—8647,661). ... .. ... .. ... ... .. ...... 652,046
Reserve Fund balance at April 80, 1955. . . ............................. $ 671,516

[E584]



INCOME AND EXPENSES

Fiscal Year Ended April 30, 1955

OPERATING FUND

Ixcome
Subscriptions and contributions. ..
S.‘l!l' Cl}I ])]JI)]i('illil’llS El[l(l Ili“(]"l’ﬁ, o e ]
Conferences—Round Table fees. ... ... .. . ... .. ... ...
Personnel and atomice energy courses —attendance fees. ...
Interest . S WA TRG WA AR s SRRy
Separ: ||<|\ flmmul resenre fl—l‘llllllllllﬁlllllllt of costs. .
Miscellaneous. .. ........... .. SR A v T i s

Torat INCOME o0 0
Exrenses
Salaries and outside research services . ..
PrHAAE . « cvemmmmn o v

Outside clerical services. .. ... ‘ B
Postage and express. ... ... ...

Rent. o . . o
Office suppllca uul:\p« nses. .. ... ST SRR MR EAE WS SRNN B
Travel. . o
l<|¢phmu nnl hlu.,z 1ph

Flectricity . T

Meetings —nn\ull HIEOUS eXPeNSes. .. ... ..

Furniture and equipment. .. ... ... .. .

Bouoks, periodicals, and technical services .

Provision for employees’ retirement and benefits, .
Provision for |¢|11g71'.‘mg' research and development. .0 0
Pensions. ... ... S

Federal old age dnd survivors' lnsurance. .. .. ... ...

7‘1].\(( “-l[ll““h, ST

ToTAL EXPENSES . <« o onon 2o s

OpPERATING FUND BALANCE FOR YEAR. . .. ..
Operating Fund balance—May 1, 1954, .. .. ... .. ..

OreratinGg Fuxn Bavaxer—Apeil 30, 1955

RESERYE FUND
ADDITIONS

Contrilutions during year. .

Tilerest InCOme ..o

ToraL Apprrions 1o Resenve Foso. oo
Reserve Fund balance—May 1, 1954, ... ... ... ..

ReservE Fuxp Bavaxce—April 30, 1955, .. .. .

[ 54 ]

$1,536,77+4
17,523
56,176
112,290
11,268
4,641
5,006

. 81,773,678

81,019,906

251,536
28,728
78,012
85,215
87,78+
63.013
16,554

5,841
7,054
7,811
6,35%
54,000
35,000
20,790
12,814

29,536

.. B1T71,047

L% 2631
13,609

% 16,240

.8 3,200

12,249

......... $ 17,449
654,067

% 671,516



PART 11

Personnel and Associates

of

The Conference Board



In Memoriam

CLIFFORD 8. ANDERSON

Advisory Counsel, Norton Company

Member of Thr Conrerence Boarp, 1927-1052: Trustee,
1943-1950; Member Emeritus, 1952-1954

Died November 10, 1954

NeAL Dow Brckir

Chairman of the Board, Intertype Corporation

Member of Tue Conrerexce Boagrp, 1929-1953: Trustee,
1937-1955; Chairman of the Trustees, 1937 1950: Vice-
Chairman of the Board, 1939-1950: Chairman of the
Board, 1950-1953; Councillor, 1953-1955

Died May 16, 1955

IHarry C. CARR
Chairman of the Board, The First National Bank of Phila-
delphia

Member of Tne Conrerunes Boarn, 1946-1955
Died February 20, 1955

AvLserT B. Dick, Jr.

Chairman of the Board, A. B. Dick Company
Member of Tne Conrerence Boarp, 1935-1954
Died Qctober 24, 1954

Duncax W, Frasigr

Director, American Locomotive Company
Member of Tue ConrerENCE Boarp, 1944-1954
Died December 20, 1954

GARET GARRETT

Member of the Staff, 1944-1950; Editor, .{merican Affairs,
1945-1950
Died November 6, 1954
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Frep 1. Kent

Chairman, Council of New York University

Member of Tae CoNrereNcE Boarp, 1924-1954; Trustee,
1924-1954; Treasurer, 1924-1942; Chairman of the Board,
1942-1943; Councillor, May, 1954—October, 1954

Died October 25, 1954

CHARLES Rist

Former Deputy-Governor, Bank of France

Foreign Correspondent of TaE CoxrErexce Boarb,
1928-1955

Died January 11, 1955

W. A. RoBERTS

President, Allis-Chalmers Manufacturing Company
Member of TueE CoxrereNceE Boarp, 1951-1955
Died April 12, 1955

B. Seeponv RowNTREE

Former Chairman, Rowntree & Company, Ltd.

Foreign Correspondent of ThE CoNFERENCE Boarbp,
1938-1954

Died October 7, 1954

BreEnoN SOMERVELL

Chairman and President, Koppers Company, Ine.

Member of Tue ConreErenceE Boarp, 1946-1955: Trustee,
1949-1955:; Vice-Chairman of the Board, 1954—1955

Died February 13, 1955



PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1953)

OFFICERS
Chairman: LANGBOURNE M. WILLIAMS

President, Ireeport Sulphur Company
New York City
Fiee-Chairman: STEWART P. COLEMAN
Vice-President, Standard Oil Company (New Jersey)
New York City
Viee-Chairman: R. G. FOLLIS
Chairman of the Board, Standard Oil Company of California
San Franecisco, California
Viee-Chatrman: NEIL McELROY
President, The Proeter & Gamble Company
Cineinnati, Ohio
Viee-Chairman: W. W. OVERTON, JR.
President, W. W, Overlon & Co.
Dallas, Texas
Chancellor: VIRGIL JORDAN
460 Park Avenue, New York City

President: JOHN S SINCLAIR
160 Park Avenue, New York City

Viee-President: CLYDE L. ROGERS
460 Park Avenue, New York City

Treasurer: JAMES L. MADDEN
Second Viee-President—Coordination, Metropolitan Life
Insurance Company
New York City
Seeretary: HERBERT 5. BRIGGS
460 Park Avenue, New York City
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TRUSTEES OF THE BOARD
STEWART P. COLEMAN, Chairman
Term Ending in 1956

WM. W. BODINE

Chairman of the Board, The Penn Mutual Life Insurance Company
Philadelphia, Pa.

LOUIS S. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

S. BAYARD COLGATE

Honorary Chairman, Colgate-Palmolive Company
New York City

JAMES L. MADDEN

Second Vice-President— Coordination, Metropolitan Life

Insurance Company
New York City

COLA G. PARKER

Chairman of the Board, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman, Finance Committee, Westinghouse Electric Corporation
Pittsburgh, Pa.

MURRAY SHIELDS

Partner, MacKay-Shields Associates

New York City

CHARLES J. STILWELL

Chairman of the Board, The Warner & Swasey Company

Cleveland, Ohio

I. W. WILSON

President, Aluminum Company of America
Pittsburgh, Pennsylvania

NORMAN W. WILSON
Chairman of the Board, Hammermill Paper Company, Erie, Pa
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Term Ending in 1957
WILLIS H. BOOTH

Director, Commercial Solvents Corporation, New York City

J. F. DRAKE

Director, Gulf O1l Corporation
Pittsburgh, Pa.

ROLLAND J. HAMILTON

Director, American Radiator & Standard Sanitary
Corporation
New York City

NEIL McELROY

President, The Procter & Gamble Company
Cincinnati, Ohio

EUGENE MEYER

Chairman of the Board, The Washington Post Company
Washington, D. C,

JOHN M. OLIN

Chairman of the Board, Olin Mathieson Chemical Corporation
East Alton, Il

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS
President, Freeport Sulphur Company, New York City

JAMES D. WISE

President, Bigelow-Sanford Carpet Company, Inc.
New York City
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Term Ending in 1958

L. J. BELNAP

Chairman of the Board, Consolidated Paper Corporation Limited
Montreal, Canada

STEWART P. COLEMAN

Viee-President, Standard Oil Company (New Jersey)
New York City

R. G. FOLLIS

Chairman of the Board, Standard Oil Company of California
San Francisco, California

HAROLD H. HELM

President, Chemical Corn Exchange Bank
New York City

AUSTIN S. IGLEHEART

Director, General Foods Corporation
White Plains, N. Y.

JAMES SCOTT KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, Illinois

W. C. MULLENDORE

Chairman of the Board, Southern California Edison Company
Los Angeles, California

W. W. OVERTON, JR.

President, W. W, Overton & Co.
Dallas, Texas

HERMAN W. STEINKRAUS

Chairman of the Board and President, Bridgeport Brass Company
Bridgeport, Conn.

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio
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STANDING COMMITTEES—1955-1956

ADMINISTRATIVE COMMITTEE

Rovraxn J. Hamivroxn, Chairman

Avstin S, lGLEHEART
W. W. Overrox, Jr.
Herman W, STEINKRAUS

I W. WiLsox

FINANCE COMMITTEE

James L. Mapoex, Chairman

Wirris I1. Boorn
Harorp I1. HeLs
MURRAY SHIELDS
Jamus D Wise

CONFERENCE COMMITTEE

Javes D. Wisg, Chairman

S. Bavaro CorLGaTE
J. H. DoovriTTLE

A. W. RoBERTSON
Murray Suienps

L. C. StowELL
Norman W. WiLson
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STANDING COMMITTEES (Continued)

COMMITTEE ON INVITATIONS

Louis S. Cates, Chairman

8. Bavarp CoLGATE
J. F. DRAKE

NeiL McELroy
Joun M. OLiN

COMMITTEE ON RE-ELECTIONS
AND ADMISSIONS

S. Bavarp Covrcare, Chairman
STEWART P. COLEMAN
James L. Mappen

A. W. RoseErrsoN
I. W. WiLson

RESERVE FUND COMMITTEE

AvsTin S. IcLEnEART, Chairman

Wu. W. Bopixe
R. G. FoLuis
NEmL McELroy

A. W. RosERrTsoN
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STANDING COMMITTEES (Continued)

COMMITTEE ON EDUCATIONAL
EXTENSION

Murray SmieLps, Chairman

Tuomas D. Casor
StEwarT P. CoLEMAN
Hexry T. HeaLp
Mavrcorm Muir

Jou~ M. OLin
BerNarD PEYTON
CuARLES J. STILWELL
L. C. WaLKER
Cuarres M. Whire

MEMBERS OF THE GOVERNING BOARD

Orvar W. Apams, Executive Vice-President, First National Bank
of Salt Lake City, Salt Lake City, Utah.

HureerT S. ALbrIcH, President, The New York Trust Company,
New York City.

S. C. ALvyw, President, The National Cash Register Company,
Dayton, Ohio.

D. W. Amsringr, President and General Manager, Abitibi Power
& Paper Company, Limiled, Toronto, Canada.

Jurvis J. Baps, Chairman of the Board, Lever Brothers Company,
New York City.

Merviy H. Bagegr, Chairman of the Board, National Gypsum
Company, Buffalo, N. Y.

Wirtiaym Barpersrox, Chairman of the Board, Phileo Corpora-
tion, Philadelphia, Pa.

D. C. Barxgs, Chairman of the Board, Virginia Electric and Power
Company, Charlottesville, Va.

Avstin D. Baryey, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.
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Warrer R. BrarpsiLEy, President, Miles Laboratories, Ine.,
Elkhart, Indiana.

S. C. Brisg, President, Bank of America National Trust and
Savings Association, San Franecisco, Calif.

L. J. Berxap, Chairman of the Board, Consolidated Paper Cor-
poralion Limited, Montreal, Canada.

F. G. Brays, President, Bemis Bro. Bag Co., Boston, Mass.

A. D. Berning, Resident Partner, Ernst & Ernst, New York City.

WaeeLock H. Bincuam, President, Maey’s New York, New
York City.

James B. Brack, Chairman of the Board, Pacific Gas and Electric
Company, San Francisco, Calif.

Tuomas II. Bropgerr, Chairman, American Chicle Company,
New York City.

Rocer M. Brovan, Chairman of the Board, United States Steel
Corporation, New York City.

Wn. W. Boping, Chairman of the Board, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

W. C. BoLentus, Vice-President, American Telephone and Tele-
graph Company, New York City.

Wirnis H. Boorn, Director, Commercial Solvents Corporation,
New York City.

Fren J. Borceu, Vice-President, General Electric Company, New
York City.

E. O. BosugrLn, Chairman of the Board and President, Westing-
house Air Brake Company, Pittsburgh, Pa.

Russirnn T. Braxch, Chairman of the Board, Stone & Webster
Engineering Corporation, New York Cily.

Eruis W. BrewsTER, Chairman of the Board, Plymouth Cordage
Company, North Plymouth, Mass.

Lee H. Bristor, President, Bristol-Myers Company, New York
City.

A. T. Browx, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, TlL.

Epwarp G. Bupp, Jr., President, The Budd Company, Phila-
delphia, Pa.

Harry A. Buruis, Chairman of the Board, General Mills, Ine.,
Minneapolis, Minn.

Georce W. Burreg, Coverdale & Colpitts, New York City.
Tnomas D. Casor, President, Godfrey L. Cabot, Inc., Boston,
Mass.
ALEXANDER CALDER, JR., Executive Vice-President and General
Manager, Union Bag & Paper Corporation, New York City,
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Warp M. Canapay, President, The Overland Corporation, Toledo,
Ohio.

Cuamp Carry, President, Pullman Incorporated, Chicago, 11l

Louis 5. Cartes, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

Grusert W. Cnapman, President, The Yale & Towne Manu-
facturing Company, New York City.

WitLarp CuHevarLier, Viee-President and Execulive Assistant to
the President, MeGraw-Hill Publishing Company, Ine., New
York City.

Warker L. Cisuer, President, The Detroit Edison Company,
Detroit, Michigan.

L. R. Cravsex, Director, J. I. Case Company, Racine, Wis.

Joun 5. Coremax, President, Burroughs Corporation, Detroit,
Mich.

Stewart Po Coreman, Viee-President, Standard Ol Company
(New Jersey), New York City,

Wirriam W. CoLeman, Chairman, Bueyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp Corncarr, Honorary Chairman, Colgate-Palmolive
Company, New York City.

Marmin J. Coxpox, I1I, President, American Snuff Company,
Memphis, Tenn.

Puirie Corrney, President, Coty, Ine., New York City.

Cuarues R. Cox, President, Kennecoll Copper Corporation, New
York City.

Kexron R. Cravexs, President, Mercantile Trust Company,
St. Louis, Mo.

F. C. Crawrorp, Chairman of the Board, Thompson Produets,
Ine., Cleveland, Ohio.

Mark W. CrEsaPp, Jir., Vice-President and Assistant to the Presi-
dent, Westinghouse Eleelrie Corporation, Pittshurgh, Pa.

SroarTt M, Crocker, Chairman of the Board, The Columbia Gas
System, Ine., New York Cily.

W. W. Crocger, Chairman, Board of Directors, Crocker First
National Bank of San Franciseo, San Francisco, Calif.

Harry A. DuBurrs, President, Southern Railway Svstem,
Washington, D. C.

F. O, DerweiLer, President, Chanee Vought Aireraft, Incorpo-
rated, Dallas, Texas,
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ArtHur O. Dierz, President, C.I.T. Financial Corporation, New
York City.

GeorGe S. Dinwinpig, President, New Orleans Public Service Inc.,
New Orleans, La.

Liraxp 1. Doax, President, The Dow Chemical Company, Mid-
land, Mich.

James C. DoxnEiLL, 11, President, The Ohio Oil Company, Findlay,
Ohio.

J. H. DoorirrLE, Vice-President, Shell Oil Company, New York
City.

DoxaLp W. Doucras, President, Douglas Aireraft Company, Inc.,
Santa Monica, Calif.

J. F. Drakg, Director, Gulf Oil Corporation, Pittsburgh, Pa.

Tuomas Drever, Chairman of the Board, American Steel Fouﬁ-
dries, Chicago, 1l1.

WirLiam I Duxgak, Partner, Merrill Lynch, Pierce, Fenner &
Beane, New York City.

GrorGe S. EccLes, President and General Manager, First Security
Corporation, Salt Lake City, Utah.

Davip F. Epwarps, Chairman of the Board, Saco-Lowell Shops,
Boston, Mass.

M. H. Esennarr, Honorary Chairman, Bausch & Lomb Optical
Company, Rochester, N. Y.

Byroxn K. Evrviorr, Executive Vice-President, John Hancock
Mutual Life Insurance Company, Boston, Mass.

J. S. Eruiraore, Jr., President, Beech-Nut Packing Company,
Canajoharie, N. Y.

Vicror EManuvir, Chairman and President, Aveo Manufacturing
Corporation, New York City.

F. J. EmsmericH, President, Allied Chemical & Dye Corporation,
New York City.

WiLLiam N. Exstrom, Chairman of the Board, Irving Trust Com-
pany, New York City.

Harvey S. FIRESTONE, JR., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, Ohio.

Howarp M. Fisn, President, American Sterilizer Company, Erie,
Pa.

R. B. Fiskg, Vice-President, American Cyanamid Company, New
York City.
Epmunp Frrzeeravp, President, The Northwestern Mutual Life
Insurance Company, Milwaukee, Wis.
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H. A, Franican, Chairman of the Board, New York Dock Com-
pany, Brooklyn, N. Y.

Isasc Foca, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

R. G. Forus, Chairman of the Board, Standard Oil Company of
California, San Francisco, Calif.

Ausert E. Forster, President, Hercules Powder Company,
Wilmington, Del.

Fren €. Foy, President, Koppers Company, Inc., Pittshurgh, Pa.

James D. Fraxcis, President, The Powellton Coal Company,
Huntington, W. Va,

A. D, R. Frasger, President, Rome Cable Corporation, Rome, N. Y.

A. N. Freprickson, Viee-President, Weyerhacuser Sules Com-
pany, Newark, N, J,

Cuarnes E. Frouman, President, The Hinde & Dauch Paper
Company, Sandusky, Ohio.

Warrer D. Funper, Chairman of the Board, The Curtis Publish-
ing Company, Philadelphia, Pa.

Grorcre M. (}Al_)sm', Chairman of the Board, Utah Power & Light
Company, Salt Lake City, Utah.

PavL GArreTT, Vice-President, General Motors Corporalion, New
York City.

Ao A Gawrrnwarte, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

J. PErer Gracg, Jr., President, W. R. Grace & Co., New York
City.

Puiie L. Granam, President, The Washington Post Company,
Washington, D. (.

WirLiam J. Granasm, Director, The Equitable Life Assurance
Society of the United States, New York City.

A, E. Graver, President, British Columbia Electric Company
Limited, Vancouver, Canada.

Bowvan Gray, Executive Viee-President, R. J. Revnolds Tobaceo
Company, Winston-Salem, N. (',

Wirniam S. Gray, Chairman of the Board, The Hanover Bank,
New York City.

Cnarnes C, IHHarrNER, Jr., Chairman of the Board, R. R. Don-
nelley & Sons Company, Chicago, TIL.

Rorraxn J. Hamivron, Director, American Radiator & Standard
Sanitary Corporation, New York City.

Ricuarp Harrr, President, O. Ames Co., Parkersburg, W. Va.

IT. J. MEixz, 11, President, H. J. Heinz Company, Pittsburgh, Pa.
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HaroLp H. Hewy, President, Chemical Corn Exchange Bank, New
York City.

J. V. Herp, Executive Viee-President, The Continental Insurance
Company, New York City.

H. B. Iliccins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

Joux A. Hiuw, President, Air Reduction Company, Incorporated,
New York City.

Axprew B. HommstroM, Vice-President, Norton Company, Wor-
cester, Mass.

R. W. Hookgr, Vice-President, Hooker Electrochemical Company,
Niagara Falls, N. Y.

Joun Jay Hopkins, Chairman of the Board and President, General
Dynamics Corporation, New York City.

H. M. Horner, President, United Aircraft Corporation, East
Hartford, Conn.

Amory Houcnron, Chairman of the Board, Corning Glass Works,
Corning, New York.

R. A. HumMmer, Chairman, Board of Directors, Lone Star Cement
Corporation, New York City.

H. E. HumpPHREYS, JR., Chairman of the Board and President,
United States Rubber Company, New York City.

JoerL HunTeR, President, Crucible Steel Company of America,
Pittsburgh, Pa.

ArFrep Ippues, President, The Babcock & Wilcox Company,
New York City.

AuvstiN S. lcLEHEART, Director, General Foods Corporation, White
Plains, N. Y.

H. F. Jounson, President, S. C. Johnson & Son, Inc., Racine, Wis.

Pavr. W, Jonrnsrox, President, Erie Railroad Company, Cleve-
land, Ohio.

Carn E. Kavsgr, President, Columbian Carbon Company, New
York City.

Leo~arp KeBLER, Chairman of the Board, Ward Leonard Electric
Co., Mount Vernon, N. Y.

James Scorr Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Tl

Lavrexnce S. KExxepy, Chairman of the Board and Chief Execu-
tive Officer, Marsh & MecLennan, Incorporated, New York
City.

SuerMan R. Kxapp, President, The Connecticut Light and Power
Company, Berlin, Conn.
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Hergert V., KonLer, President, Kohler Co., Kohler, Wis.

KivesLey Kunuaror, Vice-President, Guaranty Trust Company
of New York, New York City.

WitLiam Fureron Kogrrz, Director, The Pennsylvania Company
for Banking and Trusts, Philadelphia, Pa.

J. M. Larkin, Vice-President, Belhlehem Steel Company (Pa.),
Bethlehem, Pa.

Roy E. Larsen, President, Time Incorporated, New York City.

Cravoe S, Lawsox, President, United States Pipe and Foundry
Company, Birmingham, Ala.

Javes F. Lincony, Chairman of the Board, The Lincoln Eleetrie

Company, Cleveland, Ohio.

Eimer L. Linpsern, President, The Cleveland Eleetrie Iluminat-
ing Company, Cleveland, Ohio.

Avaustus O, Lona, President, The Texas Company, New York
City.

H. W. Lun~ow, President, William Volker & Company, Burlin-
game, Calif,

Davip L. Lukg, Jr., President, West Virginia Pulp and Paper
Company, New York City.

JoerL Y. Lu~p, President, Lambert Pharmacal Company, Division
of Warner-Lambert Pharmacceutical Company, Jersey Cily,

N.J.

Hucnston M. McBain, Chairman of the Board, Marshall Field &
Company, Chicago, Il

E. M. McConxnEy, President, Bankers Life Company, Des Moines,
Towa.

Fowrer McCorMick, Director, International Harvester Company,
: pan}
Chieago, T11.

Nein McErroy, President, The Procter & Gamble Company,
Cincinnati, Ohio.

Doxarp McMasreRr, Viee-President and General Manager, Fast-
man Kodak Company, Rochester, N. Y.

James L. MapbpeN, Second Viee-Presidenl—Coordination, Metro-
politan Life Insurance Company, New York City.

1. N. Mavrvrox, President, Dresser Industries, Inc., Dallas, Texas.

W. P. MagrsnawnL, President, The Western Union Telegraph Com-
pany, New York City.

J. A. Marmino, President, National Lead Company, New York
City.

J. L. Mavurng, President, The Youngstown Sheet and Tube
Company, Youngstown, Ohio.
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CarrL R. MEcoweN, President, Owens-Illinois Glass Company,
Toledo, Ohio.

Earr R. MeLLEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

R. L. MinckLER, President, General Petroleum Corporation, Los
Angeles, Calif.

Do~ G. MircueLr, Chairman of the Board and President, Sylvania
Electric Products Inc., New York City.

Roeerr II. Morse, Jr., President, Fairbanks, Morse & Co.,
Chicago, IIL

Marcorm Muig, President, Newsweek, New York City.

W. C. MurLeNpORE, Chairman of the Board, Southern California
Edison Company, Los Angeles, Calif.

Lawrence N. Murray, President, Mellon National Bank and
Trust Company, Pittsburgh, Pa.

CLARENCE J. MyERs, President, New York Life Insurance Com-
pany, New York City.

H. B. NicnoLson, Chairman of the Board, The Coca-Cola Com-
pany, New York City.

C. E. O’CoxNoR, Jr., Vice-President, The Diamond Match Com-
pany, New York City.

Joux M. O, Chairman of the Board, Olin Mathieson Chemical
Corporation, East Alton, IIL

(. N. Ospor~g, Vice-President, The M. A. Hanna Company,
Cleveland, Ohio.

W. W. Overron, Jg., President, W. W. Overton & Co., Dallas,
Texas.

Cora G. Parker, Chairman of the Board, Kimberly-Clark Corpo-
ration, Neenah, Wis,

J. Heser Parker, Chairman of the Board, The Carpenter Steel
Company, Reading, Pa.

Mogreneap Parrerson, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

L. A. Perersex, President, Otis Elevator Company, New York
City. \

Bernarp Pryron, Chairman of the Board, The New York Air
Brake Company, New York City.

MarviN Pierce, President, McCall Corporation, New York City.

CLevE H. PomeroY, President, National Malleable and Steel Cast-
ings Co., Cleveland, Ohio.

H. W. Prextis, Jr., Chairman of the Board, Armstrong Cork
Company, Lancaster, Pa.
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Epcar Moxsanto QuEeNY, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Artnur H. QuicLey, Chairman of the Board, The American
Brass Company, Waterbury, Conn.

Hosarr C. Ramsey, Chairman, Worthington Corporation, New
York City.

Crarence B. Raxparn, Chairman of the Board, Inland Steel
Company, Chicago, IIL

Martin M. Reep, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

Fraxk I. Reicnen, Chairman of the Board, American Viscose
Corporation, Philadelphia, Pa.

Ricinarp 8. Rurem, President, Rheem Manufacturing Company,
Richmond, Calif.

H. Syvirrn Ricnarnson, Jr., Vice-President, Viek Chemical Com-
pany, New York City.

WiLLiam S, Ricuarnson, President, The B. F. Goodrich Company,
Akron, Ohio.

R. G. RincLiFre, President, Philadelphia Electric Company,
Philadelphia, Pa.

Josern P. RieLey, Chairman, Harriman Ripley & Co., Incorpo-
rated, New York City.

Reusex B. Roserrsox, Jr., President, The Champion Paper and
Fibre Company, Hamilton, Ohio.

Crinron F. Rorixson, President, The Carborundum Company,
Niagara Falls, N. Y.

WirLarn F. RockweLL, Chairman of the Board, Rockwell Manu-
facturing Company, Pitlsburgh, Pa.

D. J. Ressenn, President, Southern Pacific Company, San Fran-
cisco, Calif.

Josepn V. Sanrtry, Chairman, Combustion Engineering, Ine.,
New York City.

E. WeLpox Scnvmacner, President, American Optical Company
Southbridge, Mass.

J. F. Sear, Viee-President, Socony Mobil Oil Company, Inc., New
York City.

H. R. SeariNG, President, Consolidated Edison Company of New
York, Ine., New York City.

Evwarp L. Sura, President, Ethyl Corporation, New York City.

Murray SmieLps, Partner, MacKay-Shields Associates, New
York City,

Graxt B, Surpeey, Director, Elliott Company, Pittsburgh, Pa.
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G. A. SHoEMAKER, Executive Vice-President, Pittsburgh Consoli-
dation Coal Company, Pittsburgh, Pa.

GEORGE SKAKEL, J&., President, Great Lakes Carbon Corporation,
New York City.

B. E. Saurn, President, S. Morgan Smith Company, York, Pa.

C. R. SmrrH, President, American Airlines, Inc., New York City.

W. CorpEs SNYDER, JR., President, Blaw-Knox Company, Pitts-
burgh, Pa.

L. P. SeeRRY, President, Scovill Manufacturing Company, Water-
bury, Conn.

A. A. StamBavcH, Chairman of the Board, The Standard Oil
Company (Ohio), Cleveland, Ohio.

Hervmax W. StEiNkrAUs, Chairman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn.

Joun Stevexs, Jr., President, Marathon Corporation, Menasha,
Wis.

J. P. Srewart, President, DeLaval Steam Turbine Company,
Trenton, N. J.

Cuarnes J. Stinwers, Chairman of the Board, The Warner &
Swasey Company, Cleveland, Ohio.

WirLiam C, Stork, President, American Can Company, New York
City.

Marcorm B. Stonxk, President, Ludlow Manufacturing & Sales
Co., Needham Heights, Mass.

L. C. StowgLL, Chairman of the Board, Underwood Corporation,
New York City.

GEORGE L. STrRINGER, Vice-President and Treasurer, The Interna-
tional Silver Company, Meriden, Conn.

Joux Stuart, Chairman, The Quaker Oats Company, Chicago, Ill.

HeNrY S. Sturais, Vice-President, The First National City Bank
of New York, New York City.

Jonx P. SymE, Vice-President and Assistant to the Chairman,
Johns-Manville Corporation, New York City.

J. M. Symes, President, The Pennsylvania Railroad Company,
Philadelphia, Pa.

GarnpiNER Symonps, President, Tennessee Gas Transmission
Company, Houston, Texas.

Ravpu I1. Tapscorr, Trustee, Consolidated Edison Company of

New York, Inc., New York City.

Rerse H. TavLor, President, Union Oil Company of California,
Los Angeles, Calif.

Aran H. TempLE, Executive Vice-President, The First National
City Bank of New York, New York City.
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E. J. Tnomas, President, The Goodyear Tire & Rubber Company,
Akron, Ohio.

Joux F. Tuomesoxn, Chairman, The International Nickel Company
of Canada, Limited, New York Cily.

M. N. Traixer, Vice-Chairman, American Brake Shoe Company,
New York City.

H. H. Tvrs, Administrative Viee-President, Armeo Steel Cor-
poration, Middletown, Ohio.

Cnarces R. Tyson, Executive Vice-President, John A. Roebling’s
Sons Corporation, Trenton, N. J.

Doxawp F. VarLLey, Executive Viee-President, National Bank of
Detroit, Detroit, Michigan.

L. C. WaLkER, President, The Shaw-Walker Co., Muskegon, Mich.

WitLiam B, Warker, President, The First National Bank of
Philadelphia, Philadelphia, Pa.

Crovnp WampLer, President and Chairman of the Board, Carrier
Corporation, Syracuse, N, Y,

Buri 8. Warsox, President, Cities Serviee Company, New York
City.

L. S. Wescoar, Chairman of the Executive Committee, The Pure
Oil Company, Chicago, IlI.

P. G. WnagrtoxN, Vice-President, The Atlantic Refining Company,
Philadelphia, Pa.

W. H. WugELER, JR., President, Pitnev-Bowes, Ine., Stamford,
Conn.

CuarruEs M. Wurre, President, Republic Steel Corporation, Cleve-
land, Ohio.

R. B. Waire, Chairman of the Board, The Baltimore and Ohio
Railroad Company, Baltimore, Md.

F. B. Wurrman, President, The Western Pacifie Railroad Com-
pany, San Francisco, Calif.

Lancsour~ye M. Winniams, President, Freeport Sulphur Com-
pany, New York Cily.

Lewis B. WiLLiams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, Ohio.

R. Arrtiur Winniass, President, Standard Railway Equipment
Manufacturing Company, Chieago, TIL

I W. Wirson, President, Aluminum Company of America, Pilts-
burgh, Pa.
Noryan W. Wirson, Chairman of the Board, Hammermill Paper
Company, Erie, Pa.
Rosert E. WiLson, Chairman of the Board, Standard Oil Com-
pany (Indiana), Chicago, Ill.
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James D. Wisg, President, Bigelow-Sanford Carpet Company,
Inc., New York City.

C. K. WoonsgripGe, Chairman of the Board, Dictaphone Corpora-
tion, New York City.

Roy A. Youwa, Director, Fedders-Quigan Corporation, Boston,
Mass.

J. D. ZeLLereacH, President, Crown Zellerbach Corporation,
San Francisco, Calif.

W. P. Znniermax, Executive Vice-President, Owens-Corning
Fiberglas Corporation, Toledo, Ohio.

MEMBERS EMERITUS

(. L. CampeLL, Chairman—Finance Committee, The Con-
neeticut Light and Power Company, Berlin, Conn.

Artaur M. Correns, Director, Phoenix Mutual Life In-
surance Company, Hartford, Conn.

Roerert H. CorLey, Director, The Atlantic Refining Company,
Philadelphia, Pa.

Davip A. Crawrorp, Director, Pullman Incorporated, Chi-
cago, 1L

C. Doxarp Davras, Director, Revere Copper and Brass In-
corporated, New York City.

R. H. Du~xnam, Director, Hercules Powder Company, Wil-
mington, Del.

James A. Emery, Management Counselors, Inc., Patchogue,
N. Y.

James F. Fogarty, Chairman of the Finance Committee, The
Cleveland Eleetric Tluminating Company, New York City.

Dg Forest Grant, Former President, Laredef Corporation,
New York City.

Cuarces R. Hoox, Chairman of the Board, Armco Steel Cor-
poration, Middletown, Ohio.

Crarexce E. HHuxTER, Representative, United States Treasury,
U. S. Mission to the NATO and European Regional Organi-
zations, Paris, France.

B. E. Hurcminsox, Former Chairman, Finance Commillee,
Chrysler Corporation, Detroit, Mich.

C. W. Kerroca, Former President, Edison Electric Institute,
Queen Anne, Md.



Roeerr L. Luxp, Former Excentive Viee-President, Lambert
Pharmacal Company, St Louis, Mo,

Joseen T. Mackey, Former President, Mergenthaler Linotype
Company, Great Neck, N. Y.

A. G. Prarr, Chairman of the Board, The Babeock & Wilcox
Company, New York City.

H. Ssirta Ricaarpsox, Chairman of the Board, Vick Chemieal
Company, New York City.

Frerener W. Rockwern, Former Chairman of the Board,
National Lead Company, Greenwich, Conn.

Iarry E. Warp, Honorary Chairman, Irving Trust Company,
New York City.

R. E. Woonrurr, Chairman of the Board, Erie Railroad
Company, Cleveland, Ohio.
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COUNCILLORS

SEweLL Avery, Director, Montgomery Ward & Co., Incorporated,
Chicago, T1l.

Irénie pu Pont, Honorary Chairman, E. I. du Pont de Nemours
& Company, Wilmington, Del.

Freperick H. Ecker, Honorary Chairman of the Board, Metro-
politan Life Insurance Company, New York City.

Eveexe G. Grace, Chairman, Bethlehem Steel Corporation,
New York City.

Hexry T. Heawp, Chancellor, New York University, New York
City.

Pavr G. Horrmax, Chairman of the Board, Studebaker-Packard
Corporation, Los Angeles, Calif.

HerserT Hoover, New York City.

Cornerius F. Kereey, Director, The Anaconda Company, New
York City.

Freperick J. Kosrer, President, California Barrel Company,
Ltd., San Francisco, Calif.

Deaxe W. Mavorr, President, Cornell University, Ithaca, N. Y.

Eucene MEYER, Chairman of the Board, The Washington Post
Company, Washington, D. C.

IrvinGg S. Orps, Director, United States Steel C ‘orporation, New
York City.

A. W. Roeertsox, Chairman, Finance Committee, Westinghouse
Electric Corporation, Pittsburgh, Pa.

ALrrep P. Spoax, Jr., Chairman of the Board, General Motors
Corporation, New York City.

Myron C. Tavror, Director, United States Steel Corporation,
New York City.

Tromas J. Warson, Chairman of the Board, International Busi-
ness Machines Corporation, New York City.

Rorert E. Woobn, Chairman—Finance Committee, Sears, Roe-
buck and Co., Chicago, III.

Owex D. Youne, General Electric Company, New York City.
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FOREIGN CORRESPONDENTS

Australia:
GrorGe A. Caro, Chairman and Managing Director, Gollin &
Company Limited, Melbourne

Belgium:
L. A. Begagrt, President, Federation of Belgian Industries,
Brussels

Denmark:
Harap Kxvprzox, General Manager, Den Danske Landmands-
bank, Copenhagen

Finland:
R. v. Fieaxor, Governor, Bank of Finland, Helsinki
France:
Emmanven Monick, President, Banque de Paris et des Pays-
Bas, Paris
R. pE VitrY, General Manager, Pechiney, Paris
Germany, Federal Republic:
Dr. UrLkicn Haserrann, Managing Director, Farbenfabriken
Bayer A G, Leverkusen
G'reat Britain:
Lorp Bavrour or BurLeicH, Chairman, Lloyds Bank Limited,
London

Sk Grorerey HEvywortn, Chairman of the Board, Unilever
Limited, London
Lorp Riverpare or Suerrierp, Chairman, Arthur Balfour &
Company, Ltd., Sheffield
Ttaly:
Dr. RarraeLe Marriont, Managing Director, Banca Commer-
ciale Italiana, Milan

Prorussor V. VaLLerTa, President, Fiat, S.p.A., Turin
The Netherlands:

Drk. ITans M. Hirscurerp, Economie Adviser to the Nether-
lands Government, The Hague

New Zealand:
StroNAcH PatErson, Chairman, A. S, Palerson & Co., Ltd.,
Wellington
Norway:
Eiir Dug, President, Christiania Bank og Kreditkasse, Oslo
Spain:
Count de Fontanar, Bank of Urquijo, Madrid

Sweden :
R. v. Hemexstaym, Chairman of the Board, Gasaccumulator,
Stockholm
Switzerland :
E. HlvrLivmany, Chairman of the Board, Swiss Reinsurance
Company, Zurich
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

American Iron and Steel Institute:
* Max D. Howern, Executive Vice-President of the Institute,
New York City.
*J. Heser Parkgr, Chairman of the Board, The Carpenter
Steel Company, Reading, Pa.
President: Bexjamin F. Famruess, New York City.
Secretary: Grorce S. Rose, New York City.

American Mutual Alliance:

* Cuarnes E. Hopces, President, American Mutual Liability
Insurance Company, Boston, Mass.

* Cuaries E. Narw, President, The Lumbermens Mutual Insur-
ance Company, Mansfield, Ohio.

President: L. D. Brinn, President, Northwestern Mulual
Fire Association, Seattle, Wash.
General Manager: NEweLL R. Jonxsox, Chicago, Il1.
Assoeiated Industries of New York State, Inc.:
* Joseren R. Suaw, President of the Association, Albany, N. Y.
President: Josern R. Suaw, Albany, N. Y.
Secretary-Treasurer: Josepn R. Mean, Albany, N. Y.

Association of Casualty and Surety Companies:

* Epwarp G. Lowry, Jg., Chairman of the Board, General
Reinsurance Corporation, New York City.

*F. S. PERRYMAN, Assistant United States Manager, Royal-
Liverpool Insurance Group, New York City.

President: Raven H. Pratts, Director, Standard Aceident
Insurance Company, Detroit, Mich.

General Manager: J. DEwey Dorsert, New York City.

Automobile Manufacturers Assoctation:

*E. S. Reopig, Vice-President—Finance, The White Motor
Company, Cleveland, Ohio.

* ALFrED REEVES, Advisory Vice-President of the Association,
New York City.
President: George W. Mason, Chairman and President,

American Motors Corporation, Detroit, Mich.

Managing Director: Winniam J. CroNiy, Detroit, Mich.

* Member of the Board.
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Canadian Pulp and Paper Association:

*R. M. FowLer, President of the Associalion, Montreal
Canada.

’

*Artuur A, Scnvox, President and General Manager, The
Ontario Paper Co., Limited, Thorold, Ontario, Canada.
President: R. M. FowLger, Montreal, Canada.

General Manager: F. L. Mrrcnenn, Montreal, Canada.

Corn Industries Research Foundation, Ine.:
*I'rRank K. GreexwaLL, President, National Starch Produets,
Inc., New York City.
* THEODORE SANDER, JR., President, American Maize-Produels
Company, New York City.
President: Howarn G. Wascuger, Chairman of the Execu-
tive Commiltee, Corn Producls Refining Company, New
York City.
Executive Vice-President: Frovp J. Hosking, Washington,
D. C.

Detroit Board of Commerce:
* HarveEy CampieLL, Executive Viece-President, Detroit, Mich.

President: SenpeEx B, Davme, President, Detroit Trust
Company. Detroit, Mich.
Seeretary-Manager: Wivrnis 11 Harw, Detroit, Mich.

Edison Electric Institute:
* (. L. Campepern, Chatrman—TFinance Committee, The Con-
necticut Light and Power Company, Berlin, Conn.
* Erron W. DogpLER, President, Long Island Lighting Com-
pany, Mineola, New York.
President: Hartuee Braxcn, Jr., President, Georgia
Power Company, Atlanta, Georgia.
Viee-President and Managing Director: H. S. Bexniow,
New York City.

Manufacturers Association of Connecticul, Ine.:
* Ansert S, Reoway, President, The American Paper Goods
Company, Kensington, Conn.
President: Ausert S, Renway, Kensington, Conn.
Ixecutive Vice-President: N, W. Forp, West Hartford,
Conn.

* Member of the Board

180 |



National Association of Manufacturers of the United States of

America:

* Harorn C. McCLELLAN, President, Old Colony Paint & Chem-
ical Co., Los Angeles, Calif.

* Kexxern R. MILLER, Senior Viee-President of the Association,
New York City.
President: Hexry G. Rrrer, III, President, Thomas A.

Edison, Inc., West Orange, N. J.

Secretary: Tnomas M. Brexxax, New York City.

The National Board of Fire Underwriters:
*H. W. MiLLer, United States Manager, Commercial Union
Assurance Company Limited, New York City.
President: J. Vicror Hgerp, Executive Vice-President,
America Fore Insurance Group, New York City.

General Manager: Lewis A. Vincent, New York City.

National Coal Association:
*Tom Pickert, Executive Vice-President of the Association,
Washington, D. C.
President: L. C. CampBELL, Vice-President, Eastern Gas &
Fuel Associates, Pittsburgh, Pa.

Executive Vice-President: Tos Pickert, Washington, D. C.

National Elecirical Manufacturers Association:
*Lyne G. Hawn, President, Stackpole Carbon Company,
St. Marys, Elk County, Pa.
President: A. F. Merz, Chairman of the Board, Okonite
Company, Passaic, N. J.

Managing Director: Josgpn F. MiLLer, New York City.

New Jersey Manufacturers Association:
* Hexry W. Jonnsox, President of the Association, Trenton,
N. J.
President: HExry W, Jounson, Trenton, N, J.
Secretary: Leoxarp C. Jouxson, Trenton, N. J.

* Member of the Board.
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T'he Rubber Manufacturers Association, Ine.:
* Ross R. Ormsny, President of the Association, New York City.

* Trnowmas Ronixs, Jr., President, Hewitt-Robins Incorporated,
Stamford, Conn.

President: Ross R, Orvsny, New York City.
Seerctary: Grorce Frixt, New York City.

* Member of the Board.

LIAISON REPRESENTATIVES

Office of the Secretary of Defense:
W. J. McNeiw, Assistant Secretary of Defense (Comptroller),
Washington, D. C.

Rear Apmiran W. McL. Ilacue, Commandant, Industrial Col-
lege of the Armed Forces, Washington, D. C.

Department of the Navy:

Rear Apyiran Georce A, Houperyess, Jr., Chief of Industrial
Relations, Washington, I, C.

Ruar Apmiran Ao G. Mussa, Chiel of the Bureau of Ships,
Washington, . C.

Rear Apvimran James S, Russern, Chief of the Bureau of Aero-
nautics, Washington, D, C.

Rear Aovmiran M. F. Scuorrrer, Chief of the Bureau of
Ordnance, Washington, D. .

Rear Avpmiran G, C. Wgaver, Viee Chiel of Naval Material,
Washington, D. €.

Department of the Interior:
D. Oris Brastey, Administrative Assistant Secretary, Wash-
inglon, . €

Office of Defense Mobilization:
Vicror . Coorey, Depuly Direetor, Washington, D, (.

L. GENeran WinLarp S. Pavn, Retired, Assistant to the Direc-
tor for Non-Military Defense, Washington, D, C,
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CANADIAN COUNCIL

D. W. AMBRIDGE,
President and General Manager,
Abitibi Power & Paper Company
Limited, Toronto

L. J. BELNaAP,
Chairman of Board,
Consolidated Paper Corporation
Limited, Montreal

P. A. CugsrER,
Managing Director,
Hudson’s Bay Company, Winnipeg

J. A. FULLER,
President,
The Shawinigan Water and Power
Company, Montreal

A. E. GRAUER,
President,
British Columbia Electric Company
Limited, Vancouver

H. A. MACKENZIE,
Viee-President,
John Labatt Limited, London (Ont.)

W. N. McLeob,
Chairman of Board,
Moore Corporation, Toronto

(harrman

Gorpon R. BaLw,
President,

Bank of Montreal

H. R. MILNER,
Q.C., Messrs. Milner, Steer, Dyde,
Poirier, Martland and Layton,

Edmonton

R. H. REI,
Executive Vice-President and Man-
aging Director,
London Life Insurance Company,

London (Ont.)
H. H. RoGGE,

President,
Canadian Westinghouse Company,
Hamilton

L. B. Unwin,
Vice-President,
Canadian Pacific Railway Company,
Montreal

H. G. WELSFORD,
President,
Dominion Engineering Works Ltd.,
Montreal

J. R. WHITE,
President,
Tmperial Oil Limited, Toronto

United States Representatives:

CorA . PARkER,
Chairman of Board,
Kimberly-Clark Corporation

H. W. STEINKRAUS,
Chairman of Board and President,
Bridgeport Brass Company

J. S. SINCLAIR,
President,
National Industrial Conference
Board, ex-officio
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REGULAR MEMBERS OF THE
CONFERENCE BOARD ECONOMIC FORUM

Now in its tenth year, the Economic Formin has won a national reputation as a
laboratory for the thorongh testing of economie ideas and measures and statistical tech-
niques. Its discussions are reported in Studies in Business Economirs.

Jules Backman
Professor of Economies,
School of Commerce,
Acconnts and Finance,
New York University

A. D. H. Kaplan
T'he Brookings Institution

0. Glenn Saxon
Professor of mics,
Yale University

Solemon Fabricant

Director of Research,
National Bureau of

Economic Research, Ine.

Edwin B. George

Feonomist, Dun &
Bradstreet, Ine,

Steel Corparation
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M. R. Gainsbrugh
Chief Economist,
National Industrial
Conference Board

Maleolm P. McNair
Professor of Marketing,
Gr aol of
inistration,

Harvard University

Clyde L. Rogers

Vice-President, National
Industrial Conference
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Recent Guests of the Forum

R. S. ALEXANDER, Professor of Marketing, Graduate School of Busi-
ness Administration, Columbia University

James WasniNeron Bern, Professor of Economics, Northwestern
University

Epwarp M. Bernstein, Director of Research, International Mone-
tary Fund

W. J. Bussciuau, Manager in South Africa, New Consolidated Gold
Fields, Ltd.

Lester V. CaxpLER, Gordon S. Rentschler Professor of Economies,
Princeton University

PuiLie CorTNEY, President, Coty, Inc.

Ricuarp P. Donerry, President, Television Radio Management
Corporation

Joun T. Duxvor, Professor of Economics, Harvard University

C. Frep Frasegr, Economic Consultant, Canadian Pacific Railway
Company

Henry Hazoirr, Editor, The Freeman

Georce P. Hrrcuings, Manager, Economic Analysis Department,
Ford Motor Company

Tromas S. Horpex, Vice-Chairman, F. W. Dodge Corporation

Natnaxy M. Korrsky, Chief, Farm Income Branch, Agricultural
Marketing Service, . 8. Department of Agriculture

Mirostav A. Kriz, Chief, Foreign Research Division, Research
Department, Federal Reserve Bank of New York

Puiir M. McKenxa, President, Kennametal Ine,
Doxatp H. McLavcuruin, President, Homestake Mining Company

Lours J. Parapiso, Assistant Director— Chief Statistician, Office of
Business Economics, U. 8. Department of Commerce

GeorGe B. Roserts, Vice-President, First National City Bank of
New York

MURRAY SureLps, Partner, MacKay-Shields Associates

HeLex Svapg, Managing Editor, The Analysts Journal
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS

WiLLiaM ACKERMAN,
Execulive Director,
C. B. 8. Foundation, Inc.

Cravpi L. ALEXANDER,
ixecutive Seeretary, Contribution
and Membership Commitlee,
Standard Oil Company (New Jersey)

Riciiarp H. ANpDREWS,
Executive Director,
Corning Glass Works Foundation

Artnur D, Baker, Ji.
Assistant to the Treasurer,

Merck & Co., Ine.

GarLanp B. Bricas,
Assistant Treasurer,
International Business Machines
Corporation

Grorce M. BuckiNGnam,
Assistant Secretary,
Esso Standard Oil Company

A.T. Brirock,
Sceretary,
National Biscuit Company

ARTHUR S. CHEROUNY,
Director of Industrial and
Relations,
Kennecott Copper Company

Publie

Chairman

Harry W. Swvirn,
Executive Seceretary,
Westinghouse Eleetric Fund

Janmes CoPELAND,
Secretary, Contributlions Commitlee
Dravo Corporation

]

Meruin P. Coscrove,
Publie Relations Manager,
American Telephone & Telegraph
Company

CuagrLes B, DELAFIELD,
Vice-President,
Consolidated Edison Company of

New York, Inc.

GERARD J. EGER,
Secrelary,
International Harvester Company

W. H. Haxway,
Seerelary,
International Paper Company

Jon~y Harvey,
Secretary,
Seott Paper Company, Foundation

F. G, HAwTnor~e,
Seerelary and Treasurer,
Weston Electrical Instrument
Corporation

Pavn E. ITeckEL,
Secrelary,
The Cineinnati Bickford Tool

Company

R. C. ThLuer, JR.,
Public Relations Department,
Sears, Roebuck and Company
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS (Continued)

Lee Hincn,
Secretary’s Department,
Chrysler Corporation

F. W. HuNTINGTON,
Vice-President,
Ralston Purina Company

Pavr W. KEARNEY,
Executive Assistant,
United States Steel Corporation

Roperr T. KENNEY,
Assistant Director, Public Relations,
Industrial and Public Relations
Department,
The Texas Company

PavL A. KErcauMm,
Assistant to the President,
Pittsburgh Plate Glass Company

WirLiam H. Lowg,
Treasurer,
Inland Steel Company

James MacWiTHEY,
Director of Public Relations,
Bristol-Myers Company

ArLLEN W. MERRELL,
Assistant to the President,
Ford Motor Company

H. S. MERRIMAN,
Special Representative,
Socony Mobil Oil Company, Ine.

KenxeETH G. PATRICK,
Manager, General Public Relations
Services,
General Electric Company

E. G. Rey~NoLps,
Department of Public Relations,
General Motors Corporaltion

CRraAIG Smitm,
Assistant Vice-President,
The Hanover Bank

[8

RoserT SMITH,
Manager of Community Relations,
Bethlehem Steel Company

Joux V. THARRETT,
Manager, Public Relations,
Congoleum-Nairn, Inc.

W. HomER TURNER,
Assistant to the Viee-Chairman and
Comptroller,
United States Steel Corporation

W. M. Upcnurcn,
Secrelary,
Shell Companies Foundation, Inc,

Bruce WaTtsox,
Manager, Public Relations,
General Foods Corporation

WirLiam G. WEISBROD,
Assistant to the President,
E. I. du Pont de Nemours & Co., Ine.

A. V. WiLEER,
Trustee,
TUnion Carbide Educational Fund

Wirriam L. WiLsox,
Vice-President,
Commerecial Investment Trust, Inc.

Ravpa WinsLow,
Vice-President and Manager of
Public Relations,
Koppers Company, Inc.

Rex WriGHT,
Assistant to General Manager,
Industrial and Public Relations
Department,
American Can Company

CaLvix WyLig,
Treasurer,
Vick Chemical Company



COUNCIL OF FINANCIAL EXECUTIVES

Epwarp F. BEALE,
Treasurer,
PennsylvaniaSalt Manufacturing Co,

E. A. Berry,
Vice-President,
Koppers Company, Ine.

Joun F, Brrrs,
Vice-President — Finance,
Lock Joint Pipe Company

W. R. Bregrz,
Vice-President and Treasurer,
Bridgeport Brass Company

Craun Browx,
Treasurer,
Interchemical Corporation

CaLvin E. Cocuinr,
Vice-President and Treasurer,
Reynolds Metals Company

James I Coonipar,
Vice-President and Treasurer,
Thompson Products, Ine.

Pavr E, CROCKER,
r[‘l' asurer,
Pepperell Manufacturing Company

Chairman

Kerrn PowLisox,
Vice-President,
Armstrong Cork Company

Lorex R. Dobsox,
Secretary and Treasurer,
Continenlal Can Company, Ine.

Hagrry R. FArpDWELL,
Treasurer,
Otis Elevator Company

Joux H. Gace,
Treasurer,

Merck & Co., Inc.

A. H. GaLLowar,
Vice-President and Treasurer,
R.J. Reynolds Tobaceo Company

Rocer HackNey,
Treasurer,
Johns-Manville Corporation

Daxter IL I1axpy,
Treasurer,
Lee Rubber and Tire Corporation

W. Bexrton Hagrrisox,
Vice-President—Finance,
Sylvania Electrie Products, Ine.

Wirniav J. HoGax,
Vice-President and Treasurer,
American Airlines, Ine.

Jackson R. HoLpexN,
Treasurer and Controller,
Package Machinery Corporation

Howarn E. Isnan,
Vice-President and Treasurer,
United States Steel Corporalion
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COUNCIL OF FINANCIAL EXECUTIVES (Continued)

WirLiam B. Jorpax,
Treasurer,
American Brake Shoe Company

Lawrexce J. KavaNacH,
Treasurer, 7
West Virginia Pulp & Paper Company

HersertT M. KELTON,

Treasurer,

United States Rubber Company
(CuarLeEs E. MASTERS,

Vice-President,
National Gypsum Company
W. 1. McBrian,
Vice-President,
Caterpillar Tractor Company
E. E. McCoNNELL,
Treasurer,
Norton Company
GEORGE A. MITCHELL,
Vice-President—IFinance,
National Biscuit Company

Lawrence E. Mocxk,

Treasurer,
Harbison-Walker Refractories
Company

WirLiam R. OpeLy, Jr.,
Vice-President and Treasurer,
International Harvester Company

Hexry C. PERRY,
Secretary and Treasurer,
Heywood-Wakefield Company

Harorp R. PETERS,
Secretary and Treasurer,
MeKesson and Robbins, Inc.

RusseLL L. PETERS,
Vice-President and Treasurer,
Inland Steel Company

Magyus F. PETERSON,
Viee-President and Treasurer,
United States Envelope Company

E. E. Riciarps,
Treasurer,
Studebaker-Packard Corporation

Georce H. RurHERFORD,
Vice-President — Finance,
National Dairy Produets Corporation

Joun J. ScanLox,
Treasurer,
American Telephone and Telegraph
Company

A. G. ScHEI,
Treasurer,
Shell 01l Company

Lawgrence C. Wagb,
Treasurer,
American Radiator & Standard
Sanitary Corporation

BertraM B. WARREN,
Treasurer,
General Foods Corporation



COUNCIL ON INDUSTRIAL SECURITY

CoLeE A, ARMSTRONG,
Customer Equipment Engineer,
American Telephone and Telegraph
Company

Eric L. Bagrg, Ji.,
Security Director,
General Dynamics Corporation

C. W. Bracy,
Manager, Plant Security,
Bell Aireraft Corporation

(. L. Brapsiaw,
Sceurity Directlor,
Aluminum Company of America

J. Erus Crece,
Plant Protection Department Head,
Humble Oil & Refining Company

Epwarn E. CoNroy,
Director of Security,
American Cyvanamid Company

W. II. CorriGaN,
Manager, Security Department,
Ford Motor Company

A. T. DEERE,
General Superintendent of Industrial
Security,
Texas Division,
The Dow Chemical Company
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Chairman

W. . McLavcunx,
Administrator, Seeurily and Plant
Protection,
Westinghouse Electric Corporation

G V. Dierst,
Manager,
Plant Proteclion Seclion,
Boeing Airplane Company

Turomas R. Doxoauur,
Manager, Safety and Plant
Protection,
Pittsburgh Plate Glass Company

Grexy Duseap,
Sceurily Coordinator,
United States Steel Corporation

K. C. Frory,
Assistant Director, Industrial
Relations Division,
Allis-Chalmers Manufacturing Cao,

J. K. FREDERICKSON,
Director, Plant Protection Activities,
General Motors Corporation

PavL HAKSEN,
Dircetor, Security Division,
Reynolds Metals Company

A. I'. Haroy, Jr.,
Plants Engineer,
Norton Company

W. Y. HHumrngeys,
Direclor of Plant Protection,
United Aireraft Corporation

ALsert G. Jacons,
Manager, Defense Section,
E. L. du Pont de Nemours & Co.



COUNCIL ON INDUSTRIAL SECURITY (Continued)

Gerarp P. Kavanaveh,
Manager, Security and Plant
Protection,
Hercules Powder Company, Ine.

D. M. KELLER,
Commissioner of Planl Protection,
Chrysler Corporation

S. T. LAWRENCE,
General Security Officer,
Radio Corporation of America

F. V. MARTINEK,
Assistant Vice-President,
Standard Oil Company (Indiana)

A. R. MILLER,
Director of Plant Protection,
North American Aviation, Ine.

J. Howarp MyERs,
Director, Safety and Ifire Prevention
Division,
The Atlantic Refining Company

J. J. Novy,
Assistant Vice-President,
The Peoples Gas Light and Coke Co.

Bates RaNEy,
Security Coordinator,
Johns-Manville Corporation

H. F. REINHARD,
Security Administrator,
Union Carbide and Carbon Corp.

T. J. ROUNER,
Chairman, System Plant Protection
Committee,
New England Electric System

GeorceE H. Smmpson,
Security Director,
International Business Machines
Corporation

R. C. Serow,
Security Director,
Federal Telephone and Radio
Company

J. M. TRANSUE,
Security Director,
Phileo Corporation

AvserT TUony,
Security Director,
Republic Aviation Corporation

T. C. WATTERS,
Security Administration,
The Goodyear Tire & Rubber

Company

RusseLL E. WhiTE,
Security Coordinator,
General Electric Company

P. C. Worz,
Director of Plant Security,
Eastman Kodak Company

K. E. YanDELL,
Security Coordinator,
Standard Oil Company (New Jersey)
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COUNCIL OF MARKETING RESEARCH DIRECTORS

Joun T. ANDERSON,
Manager, Commercial Research
Department, Market Development
Division,
Armeo Steel Corporation

ArtHur A. Barrs, Jr.,
Director of Market Research,
Alco Products, Incorporated

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Eleetriec Company

D. E. Cagrsox,
Director of Business Research,
The B. I. Goodrich Company

Ropert 1. Criirex,

Manager, Divisional Market
Research, Michigan, Alkal
Division,

Wyandotte Chemicals Corporation

R. Wray Corrmax,
Manager of Commercial Rescarch,
Swift & Company

R. E. Davis,
Manager of Sales Research,
Goodyear Tire & Rubber Company

Chairman

A. R. GraustEIN, JR.,
Marketing Research Direclor,
Lever Brothers Company

G. RoserT DETLEFSEN,
Director, Commerecial Rescarch and
Development,
Pillsbury Mills, Ine.

Bay E. Estes, Jr.,
Director of Commerecial Research,
United States Steel Corporation

Rosert O. FERNALD,
Director of Market Research,
National Lead Company

J. F. Frrzsimymons,

Manager, Consumer Research De-
partment, Tractor and Tmplement
Division,

Ford Motor Company

Sraney T, Frave,
Manager, Marketing Rescarch,
National Biscuit Company

Howarp L. GrEEX,
Manager, Marketing Research
Department,
Stop & Shop, Ine.

Kexyern . Grirrirn,
Director, Market Research,
Eli Lilly and Company

Lee GuxLoGsoN,
Manager, Business Rescarch
Department,
Carrier Corporation

L. F. ITampEL,
Assislant to Viee-President
Economic Controls,
United Air Lines
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COUNCIL OF MARKETING RESEARCH DIRECTORS (Continued)

R. D. Harbesry,
Manager, Merchandising Research
Department,
The Kroger Company

A. W. Harping,
Director, Market Analysis
Department,
General Mills, Ine.

Haronn H. HEINECKE,
Manager, Commercial Research
Department,
Allis-Chalmers Manufacturing
Company

W. W. HEUSNER,
Director, Marketing Research,
Pabst Brewing Company

Gorpox A. Hugnes,
Director of Marketing,
Scott Paper Company

VarextiNg T. KARTORIE,
Manager, Market Research,
York Corporalion

Byrown J. Kors,
Manager, Market and Economic
Research,
Koppers Company, Inc.

Gorpox M. LooNEy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

Frank A. Lucarp,
Manager, Technical Services
Department,
Pennsylvania Salt Manufacturing
Company

F. W. MANSFIELD,
Director of Sales Research,
Sylvania Electric Products, Inc.

James F. MERRIMAN,
Manager, Marketing Research,
Campbell Soup Company

W. W. Mogris,
Director of Market Research,
Westinghouse FElectric Corporation

Ricuarp L. PaTey,
Manager, Market Research
Department,
Corning Glass Works

Roserr 8. PERRY,
Vice-President,
Gillette Safety Razor Company

R. B. SAawTELL,
Manager of Market Research and
Product Planning,
Kimberly-Clark Corporation

ARTHUR W. SKILLINGS,
Director of Market Research and
Analysis Department,
Socony Mobil Oil Company, Inc.

C. E. SKINNER,
Director, Business Analysis and
Market Research,
Gulf Oil Corporation

C. THEODORE SMITH,
General Statistician—Opinion and
Market Research,
American Telephone and Telegraph
Company

Sura Swmrrn, 11,
Director of Marketing Research,
Monsanto Chemical Company

KexNETH G. STUART,
Director of Market Research,
Eastman Kodak Company

Pavurn L. WELLER,
Manager, Market Research Section,
Spencer Chemical Company

H. D. WovFE,
Director of Market Research,
Colgate-Palmolive Company
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WEST COAST MARKETING RESEARCH COUNCIL

Chatrman

R. E. OL1VER,
Manager of Commercial Research,
Columbia-Geneva Stecl
(Div. of U. 8. Steel Corporation)

Pavr DE Pace,
Manager, Organization Planning
Department,
Food Machinery and Chemieal
Corporation

Joun R. DoxEey,
Manager, Economic & Market
Research Division,
California Packing Corporation

Doxanp . Aworn,
Marketing Research Director,
Carnation Company

Freverick W. Baver,
Manager, Marketing Department,
Sunset Business Forms,
Sunset-MceKee Company

Josepn W. Enrexgreicn,
Economist, Western Home Office,
The Prudential Insurance Company
of America
Jonn J. BAUMEISTER,

: 5 : Bruce C. Erviorr,
Assistant Director, Planning  and

Manager, Market Research

. Dtatistics, T i 5 Department,
Lu[‘lfnrma &:IIawmmu Sugar Refining Axelson Manufacturing Company
Corporation (v, of U, 8. Industries)
Eriiorr F. BEEMAN, Berxarn E. Ercineverry,
Member of Technical Staff, Research Director, General Planning
and Development Laboralories, Department,
Hughes Aireraft Company Kaiser Steel Corporation
K. J. Bercaw, C. H. Fanrexnorz, Jg.,
Sales Analyst, Market Research Direclor,
Great Lakes Carbon Corporation Culler Laboratories
RoserT G. CHAPMAN, Frep LeEwis,
Manager of Market Analysis, Manager, Market Development
Ducommun Metals & Supply Section,
Company North American Aviation Company
Ro~xann L. CrLagk, C. S. Louskos,
Supervisor, Markel Research and Markel Analyst,
Development, Nalional Motor Bearing Company,
Brea Chemicals, Ine. Ine.
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WEST COAST MARKETING RESEARCH COUNCIL (Continued)

M. H. MARKs,
Manager, Market Research
Department,
Crown Zellerbach Corporation

R. W. McLEan,
Market Planning Manager,
Pacific Coast Region,
Westinghouse Electric Corporation

Roncer 1. MENDES,
Manager, Marketing Research,
Pacific Gas and Electric Company

A. KexperL OuLig,
Market Analyst,
General Petroleum Corporation

Wirriam S. PENN, JR.,
Supervisor of Market Research,
Union Oil Company of California

I. D. SournwEgLL,
Assistant to the President,
Fibreboard Products Inec.

D. S. Tarpax, Jr.,
Administrative Assistant to Vice-
President —Sales,
The Fluor Corporation, Ltd.

PavL R. THomMPsoN,
Manager, Marketing Research,
Apparatus Sales Division, Pacific
District,
General Electric Company

J. D. WiLkImNson,
Manager, Markel Research Division,
Beckman Division,
Beckman Instruments, Inc.
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chairman Emeritus Chairman

Tuomas (. SPATES, Vax H. Vior,
Professor FEmeritus of Personnel Director of Fmployee Relalions,
Administration, Yale University Crucible Steel Company of America

Frenerick G ATKiNsoN, c P
Vice-President for Personnel, '_11‘?&:.!‘;:1‘( id ::thRR.
R. H. Macy & C any >-President, .
S S Mekesson & Robbins, Ine,
D. E. Bavren,

Vice-President — Personnel Joux E. Gac TN
Administrat; Director of Personnel.,
Admimstration, : . y .

Cetieral Mills. Tiic Olin Mathieson Chemical

' Corporation
Samuer L. II. Burk,
Director, Personnel Administration,
General Foods Corporation

FrLsworrn S, GRANT,
Vice-President,
The Allen Manufacturing Company
Rosert W. CONDER,

Vice-President and Director of -\1"?9*-*-\")"'31‘_ R. Herox,
Industrial Belatioms Vice-President and Director,

Chrysler Corporation Crown-Zellerbach Corporation
Frank T. nE VYVER, Joux II. MiLLikix,

Viece-President, Viee-President,

Erwin Mills, Inc. Bankers Trust Company
Howarn M. DIRgs, Raven M. Moxk,

Vice-President, Viee-President,

Carrier Corporation Caterpillar Tractor Co.
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION (Continued)

Grrry E. Morsg, Herperr H. Scnwaums,
Vice-President, Vice-President in Charge of
Minneapolis-IToneywell Regulator Personnel,

Company J. C. Penney Company
M. M. OLANDER, W. E. SuURTLEFF,
Director of Industrial Relations, Director of Industrial Relations,
Owens-Illinois Glass Company The Standard Products Company
Cuarres W. POTTER, Hoyr P. SreeLE,
Assistant Vice-President, President,
American Telephone and Telegraph Benjamin Eleetric Manufacturing
Company Company
DeAvron RipiNgs J. PauL Sticur,
President, The Porter-Cable Vice-President,
Machine Company Campbell Soup Company

Cuarres A. ThnoMmas,
Manager, Industrial Relations,
Standard Pressed Steel Company

COUNCIL ON ORGANIZATION PLANNING

Chavrman:
Wirsur M. McFEELY,
Vice-President and Director of
Industrial Relations,
Riegel Paper Corporation,
Riegel Textile Corporation

R. C. CAMPBELL,
General Supervisor,
Personnel Planning Section,
The Cleveland Electrie Iuminating
Company

8. Kexxern DEE,

Gargrer L. BERGEN, Manager, Control Section,
Divisional Vice-President, Koppers Company, Inc.
Marshall Field & Company

Carvros A. Errerson,

SavmveL L. H. Burk, Manager, Organization Planning,
Director, Personnel Administration, Kaiser Aluminum & Chemical
General Foods Corporation Corporation
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COUNCIL ON ORGANIZATION PLANNING (Continued)

R. E. Faming,
Manager, Organization and
Procedures,
Bigelow-Sanford Carpet Company,
Inc.

Louxssury S. Fisn,
Assistant to Chairman of the Board,
Standard Vacuum Oil Company

R. E. GiLLyor,
New York, New York

J. B. Joy~r,
Manager, Administrative
Engineering Department,
American Enka Corporation

Daxien L. Kursnan,
Director of Administration,
Port of New York Authority

. R. LEoNARD,
Manager, Organization Departmenl,
Execulive Offices,
Ford Motor Company

0. H. LixcoLs, Jr.,
Senior Personnel Assistant,
The Prudential Insurance Company
of America

Jou~ L. MAsTRAN,
Administrator, Organization
Planning,
Radio Corporation of America

Jamus E. McCage,
Secretary,

Merek & Co., Inec.

CHarnes W. V. Meares,
Vice-President, Personnel,
New York Life Insurance Company

Pavn E. MiLLs,
Consultant, Management
Consultation Services Division,
General Eleetric Company

F. W. Miscu,
Vice-President,
Chrysler Corporation

WirnLiasm I, Ngwman,
Professor, Graduate School of
Business,
Columbia University

Hawn E. Noursk,
Viee-President, Economie Controls,
United Air Lines, Inc.

H. J. PuiLuies, Jr.,
Director, Organization Planning,
United States Steel Corporation

L. L. Purkey,
Manager, Department on
Organization,
Standard 01l Company of California

Freperick M. RoBERTs,
Director, Organization & Policy
Division,
The Atlantie Refining Company

GeorGE R. SANBORN,
Organization Planning Director,
Boeing Airplane Company

CHARLES B. STAUFFACHER,
Vice-President—Finance,
Continental Can Company

J. M. TrickerrT,
Coordinator—Management
Development,
Food Muachinery and Chemieal
Corporalion
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COUNCIL ON DEVELOPMENT, EDUCATION AND TRAINING

Epwagrp P. ARTER,
Director, Management Development,
Farm Bureau Insurance Companies

Lepwith J. BRENNAN,
Director of Training,
Johns-Manville Corporation

Frang CELLIER,
Director of Education,
sears, Roebuck & Co.

Ricuarp R. Crow,
Assistant Manager, Industrial
Relations Department,
Continental Oil Company

R. S. DRIVER,
Manager of Personnel
Administration,
The Atlantic Refining Company

Louis DueENswEG,
Director of Training Services,
The Detroit Edison Company

CuarLes W. FOREMAN,
Coordinator of Management
Methods,
United Parcel Service
LawrencE F. GREENBERGER,
Director of Personnel Training,
Kaufmann Department Stores, Inc.

Chairman

James G. Purvis,
Supervisor of Training,
Armeo Steel Corporation

ROBERT GREENLEAF,
Staff Assistant, Personnel Relations
Division,
American Telephone and Telegraph
Company

N. D. HuBBELL,
Director of Training Research,
Eastman Kodak Company

Forrest 1. KIRKPATRICK,
Assistant to the President,
Wheeling Steel Corporation

G. L. Lunp,
Training Director,
Otis Elevator Company

CArL G. MACANDREWS,
Manager, Training Division,
E. I. du Pont de Nemours & Co.

Oris C. McCREERY,
Director of Personnel Relations,
Aluminum Company of America

WirLiam D. MERRIFIELD,
Director, Industrial Education,
Chrysler Corporation

Joun F. MobrALL,
Director, Plant Communications,
Training and Public Relations,
Eli Lilly and Company

SrerLiNG MUDGE,
Supervisor of Training,
Socony-Vacuum 0il Company

Wirniam W. MussMann,
Director of Industrial Relations,
S. Morgan Smith Company
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COUNCIL ON DEVELOPMENT, EDUCATION AND TRAINING
(Continued)

Thromas G. NEWTON,
Assistant General Manager,
Personnel Administration

Departiment,
Armstrong Cork Company

0. A. Omvaxy,
Assistant to the President,
The Standard Oil Company (Ohio)

ArcHie A. PEARrsoN,
Manager, Training Department,
Ford Motor Company

K. II. Rexb,
Manager,
Educational and Personnel
Department,
International Harvester Co.

CLYDE SCHWYHART,
Fducation and Training Manager,
Caterpillar Tractor Co.

WirLiam C. StAFFoRD,
Public Relations Director,
Daystrom, Ine.

WiLLiam F. WRiGuT~NOUR,
Assistant to the Viee-President,
Tire Division,
United States Rubber Company

COUNCIL ON WAGE AND SALARY ADMINISTRATION

E. C. ALLEN,
Staff Assistant,
American Telephone and Telegraph

Company

Chairman

H. L. MiLLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

C. H. Banznar,
Personnel Department,
Sears, Roebuck and Co.

C. J. BasLEr,
Supervisor, Wage and Salary
Administration,
United States Rubber Company
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COUNCIL ON WAGE AND SALARY ADMINISTRATION (Continued)

R. W. Barrs,
Manager, Wage and Salary
Administration,
International Harvester Company

G. V. BLANQUART,
General Supervisor, Salary
Administration,
United States Steel Corporation

T. W. CoLLINS,
General Personnel Direclor,
Pittsburgh Plate Glass Company

H. J. Crosson, Jr.,
Manager, Wage and Salary
Administration,
Otis Elevator Company

D. W. DumvILLE,
Director, Wage and Salary
Administration,
Carrier Corporation

R. H. Hogg,
Director, Wage and Salary
Administration,
Owens-Illinois Glass Company

J. F. Howarb,
Salary and Wage Administration
Manager,
Sperry Gyroscope Company

Rosert J. Howg,
Director, Salary & Orgamzation,
Thompson Products, Inc.

Rocer S. HuBBELL,
Manager, Wage Administration and
Research Department,
Allis-Chalmers Manufacturing
Company

WirLis R. McCABE,
Supervisor, Salary Administration
Section,
Industrial Relations Staff,
Ford Motor Company

Harvey W. MILLER,
Manager, Salary Administration,
Minnesota Mining & Manufacturing
Company

W. P. Parsoxns,
Consultant, Wage Administration,
General Electric Company

Earv F. PavuL,
Supervisor, Wage and Salary Section,
Standard Oil Company (Indiana)

WirLiam PENN,
Wage and Salary Administrator,
Aluminum Company of America

Rosert M. PeTTIT,
Wage and Salary Administrator,
Lever Brothers Company

S. L. STARKS,
Director, Technical Employment
and Salary Administration,
Dow Chemical Company

Carw 1L SwENsox,
Compensation Specialist,
Standard Oil Company (New Jersey)

H. C. THORNBURG,
Manager, Wage and Salary
Administration,
The B. F. Goodrich Company

T. E. WEISSINGER,
Manager, Salary Classification
Division,
E. I. du Pont de Nemours &
Company

Pavr E. WHITE,
Director, Wage Administration
Section,
General Motors Corporation

C. L. WiLHELM,
Assistant Manager, Salary
Administration Department,
Armstrong Cork Company

M. C. Yartes,
Manager, Salary Committee Staff,
Metropolitan Life Insurance
Company

ArLeEx N. YovisH,
Director, Salary and Wage
Administration,
Phileo Corporation
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COUNCIL ON WAGE INCENTIVES

Chairman

HaroLp Exgstrom,

F. S. ATWATER,
Assistant General Works Manager,
The Fafnir Bearing Company

W. 1. Bamrbp,
Methods Muanager,
Talon, Inc.

P. W. BexNiNaTon,
Chief Industrial Engineer,

The Steel Company of Canada, Ltd.

R. C. BipwewLy,
General Industrial Engineer,
Revere Copper and Brass, Inc.

Huaen AL Bocue,
Assistant Manager,
Management Engineering Section,
E. I. du Pont de Nemours &
Company

Wirniam J. Browx,

The Singer Manufacturing Company

Rorerr J. CaLLow,
Chief Industrial Engineer,
Ditlo Incorporated

Cravpe W. CAMPBELL,
Chief Industrial Engineer,
Acme Steel Company

General Manufacturing Manager,
Battery Division,
Sonotone Corporation

R. Coxrap CoOPER,
Vice-President, Industrial
Engineering,
United States Steel Company

H. M. S. FErcusonx,
Manager, Standards Department,
Dominion Textile Company, Ltd.

E. G. HEsrer,
Chief Industrial Engineer,
Corning Glass Works

W. J. HovrzinGER,
Execculive Standards Engineer,
Farrel-Birmingham Company, Ine,

D. F. Howg,
Director, Industrial Engineering
Division,
Procter and Gamble Company

Jou~ S. Kernny,
Chief Industrial Engineer,
Sargent & Company

W. R. Kevry,
Manager, General Standards
Engineering,
Johns-Manville Corporation

Crarnes W. Lake, Jr.,
Viee-President —Industrial
Engineering,
R. R. Donnelly & Sons Company
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COUNCIL ON WAGE INCENTIVES (Continued)

Pauon C. Lawson,
Chief Industrial Engineer,
F. C. Huyek & Sons

J. R. Listman,
Chief Industrial Engineer,
SKF Industries, Inc.

J. R. LyncH,
General Manager, Industrial
Engineering,
Continental Can Company, Inc.

GARLAND C. MARTIN,
Manager of Industrial Engineering,
The Ensign-Bickford Company

W. E. Masgxcup, JR.,
Manager, Standards Department,
Lynchburg Foundry Company

H. L. MILLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

Raymonp A. MILLER,
Staff Director, Methods and
Standards Department,
Burlington Mills Corporation

G. C. MoorE,
Director,
Plant Industrial Engineering
Department,
Westinghouse Electric Corporation

H. J. Moore,
_ General Superintendent’s Office,
Swift & Company

L. T. Oumarr,
Chief Industrial Engineer,
Armstrong Cork Company

W. P. Parsons,
Consultant, Wage Administration,
General Electric Company

K. L. REy~oLps,
Manager, Efficiency Division,
The Goodyear Tire & Rubber

Company

Erngest RumBERG,
Assistant Director of Planning,
Seovill Manufacturing Company

CuarLes J. ScHwEM,
Manager, Standards Department,
Dan River Mills, Incorporated

Epwarp J. Snarkey,
Chief Standards Engineer,
I'T-E Circuit Breaker Company

H. H. SrerLg,
Chiet Industrial Engineer,
Belden Manufacturing Company

M. E. WercnseL,
Manager of Industrial Engineering,
The Colorado Fuel and Iron

Corporation

I. S. Warrk,
Manager, Industrial Engineering
Department,
Robert Gair Company, Inc.
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STAFF ASSOCIATES

DIVISION OF BUSINESS ECONOMICS
Mawriy R Gaizssruch, Chief Eeonomist and Director
J. Fravk Gasrox, Assistant Dirvector

ALsErT T. SoMMERs, lssistant Director

Lucie Bravu SHIRLEY S. Horrman
Mirram Crvie Freperick W. Jones
Mornris Conex Brss Kaprax
Grrrrune Devrson Berra Kopocow
Cora A. Diavoxn AMivron Lipron
Turonore R. Gares Fraxcis J. MeCany
Mitron GELMAN Mary Lou MiLLs

[IyayaN STEINBERG

DIVISION OF BUSINESS PRACTICES

G. Crark Tuosesoxn, Director

R. Maxin BALLINGER Marcora J. Harkins
Marwe A, Digrzivs Exip Bamrp LoveLL

Micnaen L. Esy Marcorym C. NEUHOFF
SoromoN ErHE Grorer M. UsmeEvMURA

DIVISION OF PERSONNEL ADMINISTRATION
S. Avery Rausg, Director

Louis A. ALLEN, Assistant Director

ELsie ANDERSON Nicunornas L. A, Marruvcer
CanvMena ANOBILE Grorce V. Moser

James J. BAMBRICE, JR. Joux (’Briex

F. Beatrice BrowEr GENEVA SEYBOLD
Harnanp Fox KATHRYN STEMLER
Georce I1. ITaas HaroLd STIEGLITZ
SterneN Hanse Doris M. Thnovpsox
Mary R. Jaros HERMINE ZAGAT
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STATISTICAL DIVISION
PavL W. Dickson, Director
Martua E. Puarson
Charting
Pavrerte LeC. Lypox, Chief
LawrencE M. OsBORNE MapeLEINE B, SUSSWEIN

JacqQueLINE B. RoTHMAN James W. WHITTAKER

MARGARET E. WHITTAKER

Compensation
Lroxarp R. Burcess, Head
Grace GLUCK WiLLiaM SCHRANK
Computing
Hersert J. WEINBERGER, Head
Tuea D. Fuens Marion GLASS
CuarLorte M. GEDDIE Harrier F. ScHrmMaN

Ricarpo C. YArwooD

Consumer Prices
Ouive E. Vavanax, Chief

James C. APICELLA Joux E. DENES

HerLen BacuNer JEROME GRAIIAM

ZoE A. CAMPBELL MarJsorie K. Sourncorr
AxprEw CONNELLY Puoese F. KurLer
Veronica K. DrAGE Magry A. LyNcH

May V. FLETCHER Aprienye E. Mclnnis
Davip M. Furmax Aran K. Morske
Trinipap P. GaneToN Barsara A. Nucnow
Braxcie GLAUSMAN Puyrris REISNER

GERDA STEIN

Road Maps of Industry
Leo~xarp R. Burcess

Special Projects
Joun G. Narier

CANADIAN OFFICE
Moxtearn Dovcras, Direclor
ArtHUR J. R. SMmiTH
Mage CHapPmAN Rosemary A. O'CoxNOR
ApRIENNE WiILsON
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THE CONFERENCE DIVISION
Erivore A, Havyesraug, Director
Tora E. Brows, Assistant Director

Rurh CaMPBELL Dovcras G. Herrox

Katnryx Friscn IrRENE Minavovicn

PUBLIC INFORMATION DEPARTMENT
Erimore A. Hammesranr, Director
Joseprn J. Brany, Assistant Direclor

Marion E. Lirsox

DIVISION OF INFORMATION AND EDUCATION
Ber~arp F. HerBrerick, Director
Jonx H. Warsox, II1
Jeaverre M. Suepcr, Librarian
Dororuy H. Ransowm, Assistant Librarian

II. Josern Baver Harrier AvLexe Delloog
CAROLINE BOARDMAN Eprrn Lyxcn
GOLDIE (GOLDBLATT Wintrrep MceNALLY

Mary Axye MuLLer-Thym

PUBLICATIONS DIVISION

Roserr L. BAgER, Editor-in-Chief and Director
Epwarnp 1. EvereTT, Assistant Director
AILEEN KyTE
FrANKE Nasi

Rosavinp Druckaas Lipa T. Kevrz
Lucy PaLEy BArBARA ZACHARIAS

SERVICE EXTENSION DIVISION

Wirniam Frew Loxa, Jr., Director
Many E. Fox, .Assistant to the Direclor
Grexy Hurenexs
Raven H. LEsTER
II. Crirrorn Avnre, Regional Director
Cuarnes R. BurLer, Regional Director
WirLianm J. Moorugan, Regional Director
Lroyp B. Winson, Regional Director
Evizaserin J. Cuiapea, Record Supervisor

LitLian BooLukos Marie Marramao
Dororny Corcorax Axna M. MEeroLLE
Rosina Frcona Rose Tonisco
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ACCOUNTING AND OFFICE SERVICE DIVISION

Grorce E. Suaw, Controller and Director

Bersy HirscH

Accounting

Vera REap, Assistant to the Controller

LENA ALBALAK
GLor1A D). AUuGUSTINE
Avice G. HoxGELL
Maria Kovrsoukos

Danier McDERMOTT
Fraxcis McNaBsB
Cy Ravcn

Ernen TrnomseN

Lemer J. Vaixio

Office Service

Bearrice M. BARRETT, Supervisor

Barpara A. ScHERER, Assistant Supervisor

Wictiam R. ARSENAULT

Caron BiLLow

ArLaN CANTER

CaroL AN~ DoNanve
Rurn E. Dorsger

HieLEN GEISLER

Tueresa J. HELLERICH
Huvreny KorNisn

ALicE KULLMANN
Parrick J. MADDEN
Grorae J. MaTKOVICH
Rosert A. MorRIsoON

Vera M. RoBinsox

CARMEN SIMONSON, Assistant Supervisor

GERTRUDE DICKEY
Beatrice DUNLEAVY
Jeax 1. Granam
Evise HiGGINBOTHAM

Rost Hurcnins
Fraxces M. ONIPEDE
Marcaretr T. RupoLpH
Catuerine E. Ruscieno

Parrick J. Ross, Assistant Supervisor

James CoaTES
AnTONIO GONZALEZ
AvcusTINE MARTINEZ
STANLEY NADEL
LisErTAD Diaz OrTiz

Manio Pacan
Fraxcisco PEREZ
Prrer J. Ross

Joun E. ScHMERLING
GEORGE A. TORELLI

ADMINISTRATIVE DIVISION

Joun S. SiNcLAIR, President

HerserT S. Bricas, Secretary

Hervmax K. MurrHEY
Leora R. Garront

Crype L. Rocers, Vice-President
GeorcE E. Suaw, Controller
Jou~x H. PowzrwrL, Jk.

EveLyy R. GrocaN

MARGARET M. STEGMAN
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ASSOCIATES OF THE CONFERENCE BOARD
(As of June 1, 1955)

A. C. F. Inpustrigs, Inc., New York City.

AsBorr LaBoraTorigs, North Chicago, I1l.

Asrmist Power & Parer Company, Linrrep, Toronto, Ontario, Canada.

ABrAsIVE AND METAL PrODUCTS CoO., Detroit, Mich,

Acacia Muruan Lire Insurance Coupany, Washington, D. C.

Ace Carron CorroraTion, Chicago, Ill.

Acome SeEar Company, Bridgeport, Conn.

Acue StEEL Company, Chicago, I1L

AcuEe SteEL & MaLiEasiE Iron Works, Buffalo, N. Y.

Apaum (Frang) Evgcrric Company, St. Louis, Mo.

Apams & Westraxe Company, Elkhart, Ind.

Appressograra-MurricrArE CorroraTiON, Cleveland, O.

AparraL CorroraTioN, Chicago, TIL

Arrmoror Company, Chicago, Ill.

Apronca ManuracTuriNg CorroraTiOoN, Middletown, O.

AerNA Lire Insurance Company, Hartford, Conn.

AeTNA OmL Company, Inc., Louisville, Ky.

Arricany Merars CorroratioN, New York City.

AaricurTuraL INsurance Company, Watertown, N. Y.

AgRIcULTURAL AND InpusTRIAL DEVELOPMENT BOARD OoF KENTUCKY, Frankfort,
Ky.

AaricULTURAL AND MEcHANICAL CoLLEGE OF TExAs, College Station, Tex.

ARENDT INsTRUMENT CompaNY (THE), College Park, Md.

Am AssociaTioN For LuTnErans, Appleton, Wis.

AR Repverion Company, Inc., New York City.

AIRCRAFT INDUSTRIES ASSOCIATION OF AMERICA, INcoRPORATED, Washington, D. C,

ArrcrAFT-MARINE PrODUCTS, INC., Harrisburg, Pa.

AmuiNes PeErsoNNEL ReEvaTions ConrErENcE, Washington, D. C.

Axrox Pusric Lisrary, Akron, O.

ARTIEBOLAGET SVENSEA HANDELSBANKEN, Stockholm, Sweden.

Avapama Dry Dock anp SmippuiLping Co., Mobile, Ala.

AvaBama Gas Corp., Birmingham; Ala.

Avasama Pree Company, INc., Anniston, Ala,

Avasama Power Company, Birmingham, Ala.

Avamo Iron Works, San Antonio, Tex.

Arasga Steamsure Company, Seattle, Wash.

ArLseMARLE PapER ManvFAcTURING Co., Richmond, Va.

Arsron MavLeasLE Iron Co., Albion, Mich.

Arsriear CoLieer, Reading, Pa.

Arco Propucrs, Incorroratep, New York City.

Avco VaLve Compaxny, St. Louis, Mo.

Avpexs Inc., Chicago, Ill.

ArpErsoN awD Sessrons, Philadelphia, Pa.

Arpox Rue MiLis Inc., Lenni Mills, Pa.
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Arexanper & ALexanper, INncorporatED, New York City.

Arcemene Kunstzupe Unie N. V., Arnhem, Holland.

Argann Sitg Lasen Co., Inc., New York City.

AvieeueNY LupLum SteeL CorporaTioN, Pittsburgh, Pa.

AvriLeEN-BrapLey Company, Milwaukee, Wis.

AvLen InpustrIEs, INc., Detroit, Mich.

ALLEN ManvuracTurRING Company, Hartford, Conn.

AvrenTown PorTLAND CEMENT Co., Catasauqua, Pa.

Aruiance ManuractoriNg Co. (Tug), Alliance, O.

Avuance Wage, Inc., Alliance, O.

Aruiep Cuemicar & Dye CorroraTion, New York City.

Aruiep Stores CorporaTioN, New York City.

Arus-Cuarmers Manuracruring Company, Milwaukee, Wis.

ArusoN Coupany (TuE), Bridgeport, Conn.

Avvroy Steen Prooucrs Company, Inc., Linden, N, J.

Avnrstate Ingurance Company, Skokie, TII.

ArraA Bera Foop MagrggTs, Inc., La Habra, Cal.

Avpma PortnanD CEMENT CoMPaNY, Easton, Pa.

Auron Box Boarp Co., Alton, Il

Avrorrer Bros. Comrany, East Peoria, Il

AvuvmiNnum Company oF America, Pittsburgh, Pa.

Avvminum Company oF Canapa, Lrp., Montreal, Canada,

Avominum Goops Manuracruring Company, Manitowoe, Wis.

Avommnum INpustries, Inc., Cincinnati, O.

Avvmmnum Specianty CompaNy, Manitowoe, Wis.

ALvorp AND Arvorp, Washington, D. C.

AmaLcaMATED CrotHIiNG WorkERs oF AMErica, New York City,

AmarLeamaTEp Erecrric CorroraTioN Livmitep, Toronto, Ontario, Canada.

AMaLaaMATED MEeaT Currers aAND Burcner WorkMenN oF NorRTH AMERICA,
St. Louis, Mo.

Awmsrosia CrocoraTE Company, Milwaukee, Wis.

AumerapA PerROLEUM CorporatioN, New York City.

AmerEesco, Inc., New York City.

AmericAN ABrAsIVE Company, Westfield, Mass.

AmzricaN AcricunTuraL Cuemicarn Coupany, New York City.

AMERicAN AIRLINES, Inc., New York City.

AsmericaN Arcorac CorporaTioN, Baltimore, Md.

Amurican AppraisiL Comeany, Milwaukee, Wis.

AmericaN AvromoniLe Insurance Company, St. Louis, Mo.

AmEeRICAN BakERs Association, Chicago, T11.

AumericaN Bank Nore Company, New York City.

Asmrican Bankers Association (Trg), New York City.

AmEerican BoiLer & Arriuiatep Inpustries, New York City.

AmEerican Book Company, New York City.

AmEericay Boscn Corroration, Springfield, Mass.

AmERICAN Box Boarp Company, Grand Rapids, Mich.

AsmericaN Braxe Saor Comeany, New York City.

AmuricaN Brass Company (TuE), Waterbury, Conn.

AmericaNy Casmwer Haroware Core., Rockford, TII.

AnericaN Can Company, New York City.

Americany Cast Inon Pipe Company, Birmingham, Ala.

AmEericany Casvarry Company oF REapivG, Reading, Pa.

AmuricaN Curamn axp CaBrE Coumpany, INc., Bridgeport, Conn.

AsEricaN CueEmicaL Pamnt Coumpaxy, Ambler, Pa.
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AumericaN CricLe Company, New York City.

AumErican Coat Saves Association, Washington, D. C.

Auerican CorortyrE Company, Chieago, 1L

Aumericax ComaTTEE For LiBErATION FROM Borsmevism, Inc., New York City.
AmEricaN Corron MaNuracTURERS InsTiTuTE, Inc. (THE), Charlotte, N, C.
AnmricAN Creosoring Company, Inc., Louisville, Ky.

Aumrican Cyaxamm Company, New York City.

AmericaN Cysroscore Maksgs, Inc.,, New York City,

American & Ermrp Miris, Inc., Mount Holly, N. C.

AmericaN Districr TereerarH Company, Inc., New York City.
AwmEericaNy Emsrem Company Inc., Utica, N. Y.

AumERIcAN Excaveric Tiung Company, Inc., Lansdale, Pa.

AmEericaN Enga Coreoration, Enka, N. C.

Awmerican Express Company, New York City.

AwmericaN Facrors, Livrtep, Honolulu, T. H.

American Feperation oF GoverNMENT Emprovees (AFL), Washington, D. C,
Americay FEperaTiON oF LaBor, Washington, D. C.

Americay Frercaer Nationan Baxk axp Trust Company, Indianapolis, Ind.
AuericaN Froor Surracing Macuine Company, Toledo, O.

Aumrican Foraine & Socker Co., Pontiac, Mich.

AmmEricaN Gas AssociaTion, Inc., New York City.

AnmEricaN Gas axp Erecrric Service CorroraTION, New York City.
AmericaN GeNeraL Insurance Company, Houston, Tex.

Americay Greermvgs CorporaTioN, Cleveland, O.

AmzericaN Hamm anp Feur Company, Chicago, I1.

AumericaN Harp Russer Company, New York City.

Americax Hoist & DErrick Company, St. Paul, Minn.

American Home Propucrs CorroraTioN, New York City.

Awmerican Hosprran Association, Chieago, 11l

Americany Hosprran Surruy CorroraTiON, Evanston, Il

Axerican InsTiTuTe oF STEEL ConsTRUCTION, INC., New York City.
AummricaN InTerNATIONAL UNDERWRITERS CORPORATION, New York City.
AmEricaN Iron & SteeL InsTiTuTE, New York City.

Aumerican-La France-Foamrte CorroraTiON, Elmira, N. Y.

AmEericaN Lavnory MacuiNery Compaxy (TrEe), Cincinnati, O.
Aumerican Lava CorroraTion, Chattanooga, Tenn.

Asmerican Macuive & Fouxpry Company, New York City.
AmericaN-Marierta Company, Chicago, Il

AmzEricAN MuTAL Company, Livrrep (TaE), New York City.

AmzEricay METEr Company, Inc., Philadelphia, Pa.

Amzerican Morors CorrorATION, Detroit, Mich.

AmericAN MutuaL ALLiance, Chieago, IIL.

Amertcan Murvan Lissmary Insurance Company, Boston, Mass.
Anerican Nationan Bank & Trust Company, Kalamazoo, Mich,
AmEricaN NATioNAL Bank anp Trust Company oF Cricago, Chicago, Il
Auerican Nationarn Rep Cross (Tar), Washington, D. C.

AmEricaN News Company, Inc. (TrE), New York City.

AumericaN NEwspAPER PupLisnERs Association, Chicago, 1L

Awmerican Non-Grax Brownze Company, Berwyn, Pa.

American O Company, New York City.

American Opricar Compaxy, Southbridge, Mass.

AmEricaN Oprican Comeany, Sciextiric InstRoMenT Division, Buffalo, N, Y.
AumricaN Parer anp Pore Association, New York City.

Awmerican PerroLEuM INsTITUTE, New York City.
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Ammrican Paexouic Corroration, Chicago, I,

American Porasn & Cuemican Corroration, Los Angeles, Cal.
AuEricany Puriey Company, Philadelphia, Pa.

AMERICAN RADIATOR & STANDARD SaniTary CORPORATION, Pittsburgh, Pa.
Amurrcan Sarery Razor Corroration, New York City.

AMERICAN ScrEEN Propucrs Company, Miami, Fla.

Avmrican Screw Company, Willimantic, Conn.

Aumerican Sear Kap Corporation, Long Tsland City, N. Y.
AuEricaN Seativg Company, Grand Rapids, Mich.

Awmmrican Stk Mius, Inc., New York City.

AumERICAN S1SALERAFT CorPoraTION (THE), Attleboro, Mass,
AMBRICAN SMELTING AND REFINING CoMPaNY, New York City.
Auerican SNUFF Company, Memphis, Tenn.

AmERICAN STEEL Banp Company (Tug), Pittsburgh, Pa.

Amertcay Stees Drepee Coupany Inc., Fort Wayne, Ind.
AuErican Sreen Founpnies, Chieago, TIL.

AMERICAN STEEL WooL MANUFACTURING Comrany, Inc., Long Island City, N. Y.
AmEerican SteriLizer Company, Erie, Pa.

Amerioan Suaar Rerinivg Company, New York City.

American Surery Company or New York, New York City.
Aumgrican Tae Company, Chicago, Tl1.

AsericaN TELEPHONE AND TELEGRAPH Company, New York City.
Americax Trermos Borrue Coumpany (Tas), Norwich, Conn.
AmericanN TarEAD Company (Tur), INcorroraTED, New York City.
American Toeacco Company (TuE), New York City.

Amgrican TooL Works Compaxy, Cineinnati, 0.

Amzrican Transit Association, New York City.

AmgricaN Trust Company, San Francisco, Cal.

AmericaN Viscose Corporation, Philadelphia, Pa.

Augrrcay Warer Wonks Service Company, Inc., Philadelphia, Pa.
AmEricAN WrEELABRATOR & Equirment Conp., Mishawaka, Ind.
AumEricaN Zmve, LEap & Suntivg Comeany, St. Louis, Mo,

Amms (0.) Co., Parkersburg, W, Va.

Awsms Harris Nevinee Co., San Francisco, Cal.

AMI IncorporaTen, Grand Rapids, Mich.

Amos-Trompson Corporation, Edinburg, Ind.

Aumpco METAL, Inc., Milwaukee, Wis.

Anaconpa CoppEr Mmina Comprany, New York City.

Anaconps Wiee & Canre Company, New York City.

Ancror Hockmwe Grass Corroration, Lancaster, Q.

Axpare Compaxy, Philadelphia, Pa.

AxpERsEN (ARTEUR) & CoMpany, Chicago, T11.

Anperson, Crayrox & Co., Ixc., Houston, Tex.

Anperson Company (TuE), Gary, Ind.

AxpEersox (V. D.) Company (Tag), Cleveland, O,
ANDER2ON-PrIcEARD O1L CorroraTiON, Oklahoma City, Okla.
Angro Carirornia Nationast Bavk or Sax Francisco, San Francisco, Cal
A~nEvusErR-Busca, Inc., St. Louis, Mo.

Ankey Craemicar & Fium CorroratioN, Newton, N, J.

AxN Areor PusLic Lisrary, Ann Arbor, Mich.

Axsun Ceemican Company, Marinette, Wis.

Avrnes-Inperiar Company Livatep (Tug), St. Catherines, Ontario, Canada.
ANTI-FricTioN BRARING MANUFACTURERS Assocration, Inc., New York City.
Axtiocn Coriege Lirary, Yellow Springs, O.
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Aracue Powper Company, Benson, Ariz.

Arex Smerrivg Company, Chicago, Il

ArravacaisaN Coats, Inc., Cincinnati, O.

ArpLETON CoaTED PapER Co. (THE), Appleton, Wis.

ArpLETON WIRE WoRES, INc., Appleton, Wis.

ArpruroN WoorLEN Miuis, Appleton, Wis.

AraBIAN AmERIcAN O1L Company, New York City.

Arcuer-Danrers-Mmranp Company, Minneapolis, Minn,

ArcrrrecruraL Tiuneg Co., Inc., New York City.

Arcos CorroraTioN, Philadelphia, Pa.

ArconaUT UNDERWRITERS, INC., San Francisco, Cal.

ArGONNE NaTioNaL LaBoraTory, Lemont, Il

Aragus Cameras, Inc., Ann Arbor, Mich.

Argus CorroraTioN Lnvitep, Toronto, Ontario, Canada,

Arizona PusLic Service Compaxy, Phoenix, Ariz.

Arrzona State Coriec, Tempe, Ariz.

Arkansas Louisiana Gas Company, Shreveport, La.

ArgwrigaT MuruaLl Fre Insurance Company, Boston, Mass.

Armco SteeL CorroratioN, Middletown, O.

Armour anp Company, Chicago, Il

Arvour Resgarcr Founparion or Inumwors Instrrute oF Tecanoroay, Chicago,
1.

Armstrong Co. (Tas), Chicago, Il

ArmstronG Cork Company, Lancaster, Pa.

ArmstrRoNG (Georaxm 8.) & Co., Inc,, New York City.

ArmsTrONG Rueser Company (Tar), West Haven, Conn.

Arnorp Baxges, Inc., Port Chester, N. Y.

Arwowp, Horruan & Co., Inc., Providence, R. L.

Arrow-Hart & Heaeman Erecrric Company, Hartford, Conn.

ARROWHEAD AND Puritas WaTERs Inc., Los Angeles, Cal.

ArT METAL ConstrRUCTION CoMPANY, Jamestown, N. Y,

Art StEBEL CoMPANY, INc., New York City.

Arter, HappEN, WyEOFF & VAN Duzer, Cleveland, O.

ArTisany MeTAL Propucrts, Inc., Waltham, Mass.

Artroom CArpET Company, Inc., Philadelphia, Pa.

Asanr Grass Co., Lrp., Tokyo, Japan.

Asiatic PerroLeuy CorroraTioN, New York City.

Associatep Dry Goops Corroration, New York City.

Associatep EncINEERs, INc., Springfield, Mass.

AssociaTep Inpustries (TaE), Cleveland, O.

AssociaTep Inpustres, Inc., High Point, N. C.

AssociaTep INpUsTRIES OF MassacuusETTs, Boston, Mass.

AssociateEp InpusTRIES OF MIinnmapoLis, Minneapolis, Minn.

AssociaTeEp InpusTRIES OF Missouri, St. Louis, Mo.

Associatep InpusTries oF NEw York Stats, INc., Albany, N. Y.

AssociaTep MEercaanDIsSING CorporaTION, New York City.

AssociaTED SprinGg CORPORATION, Bristol, Conn.

Associatep Transeort, Inc., New York City.

AssociaTep Unions oF America, Milwaukee, Wis.

AssoctaTes INvesTMENT CoMpaNy, South Bend, Ind.

AssociaTION DE LA LiBrRE ENTREPRISE, Paris, France.

AssoctaTioN oF AMERICAN RarLroaps, Washington, D. C.

AssocIATION OF AmEricaN Soar & GryceriNe Propucers, Inc., New York City.

AssoctATiON oF Casuarry & Surery Companies, New York City.
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AssociaTion oF Consurrive Manaeement Evameens, Inc., New York City.
Arcrrson, TorerA aND Santa FE Raiuway System (THE), Chicago, 111,
AreLiers pE ConstrucTioNs ELEcTRIQUES DE CHARLEROI, Charleroi, Belgium.
Atvantic City ELectric CoMpany, Atlantie City, N. J.

ArranTic NATIONAL BANKE OF JacksonviLLe, Jacksonville, Fla.
ArranTic REFINING Company, Philadelphia, Pa.

ArrAs-BoxMakers, Inc., Chicago, Ill.

Arras CorroratioN, New York City.

AtLas Powper Coxpany, Wilmington, Del.

Atvas SteELs, Lvitep, Welland, Ontario, Canada.

Aromic Exeray or Canapa Limitep, Chalk River, Ontario, Canada.
AuburN Burron Works, Inc., Auburn, N. Y.

Aurora Gasouwe Company, Detroit, Mich.

Avsriy, Carw C., Newark, N. J.

AvusTIN NaTIONAL BANK, Austin, Tex.

AvroMaTic CANTEEN CompANY OF AmErica, Chicago, I1I.

Auromaric ELectric Company, Chicago, 1.

Avromartic TEmMPERATURE ConTROL Co., Inc., Philadelphia, Pa.
Avromaric Voring Macuve Corporamion, Jamestown, N. Y,
AvuToMoBILE MANUFACTURERS Associatiox, Detroit, Mich.
AvToMoTIvE PARTS MANUFACTURERS AssociaTioN, Detroit, Mich.
Avco Manuracrurivg CorroraTion, New York City.

Avon Probucrs, Inc., Suffern, N. Y.

Avro Arrcrarr Limrren, Toronto, Ontario, Canada.

Aver (N. W.) & Son, Ivc., Philadelphia, Pa.

AvrEs (L. 8.) anp Compaxy, Indianapolis, Ind.

B. N. A. Hovpines Liuiren, Leaside (Toronto), Ontario, Canada.
Bascock & WiLcox Company (Tug), New York City.

Bassox Instrrure or Busnvess ApmiNisTRATIVE, Babson Park, Mass,
Bacaaraca INpustRIAL INsTRUMENT CoMPANY, Pittsburgh, Pa.
Bamey Meter Company, Cleveland, O.

Baxer Castor O Company (TaE), New York City.

Baxer (Huar J.) & Company, Indianapolis, Ind.

Baxer, Fentress & Company, Chicago, TIL.

Baxer-Ravrane Company (Tug), Cleveland, O.

Baxer, WrEks & Co., New York City.

Barpwix Prano Company (TrE), Cincinnati, O.
BALDWIN-Lrva-Hamivron Corporatiow, Philadelphia, Pa.
Barpwmy Russer Comeany, Pontiac, Mich.

Barpwiv & Mermey, New York City,

BawyL Broraers Compaxy, Inc., Muncie, Ind.

BarLanTINE LaBORATORIES, INC., Boonton, N. J.

BarranTtive (P.) & Sons, Newark, N. J.

Bavrrou (B. A.) & Co., Inc., Providence, R. 1.

Bavrmvore anp Omzo Rarrroan Company (TE), Baltimore, Md.
Banco CenrraL DB VENEZUELA, Caracas, Venezuela, S. A.

Bank or Ammrica NaTionas TrusT AND SAvINGs AssociaTIoN, San Francisco, Cal,
Bank oF Canapa, Ottawa, Ontario, Canada.

Bank oF MonTrEAL, Montreal, Quebec, Canada.

Baxk or NEw York (Tug), New York City.

Bawkers Boxo Co., Inc. (Tag), Louisville, Ky.

Bawkers Lire Company, Des Moines, Ia.
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Bankers Trust Company, New York City.
Barper-GREENE CoMPANY, Aurora, Il

Bareizon CorroratioN, New York City.

Barco ManuracTuriNG Company (TuE), Barrington, I1l.
Barnms (W. F. anp Joun) Comeany, Rockford, I11.
BarnNeETT NATIONAL BANK OF JAcksoNviLLE (THE), Jacksonville, Fla.
BarriNeToN AssociaTes, Inc, New York City.
Barry-WenMiLLEr MacaEineEry CompaNy, St. Louis, Mo.
BartrerT (THE C. 0.) & Svow Compaxy, Cleveland, O.
BarTrAM Brotrers CorroraTioN, New York City.
Basaur Rock Company, Inc., Napa, Cal.

Basic ReFracrories, INcorrorATED, Cleveland, O.
Bastian-Bressine Company, Chicago, 111

BaTtes ManurFacTuriNG CompaNY, Lewiston, Me.
Barrerie MeMoriAL InsTiTuTE, Columbus, O.

Barrie, FowLEr, Neaman, Stoxes & Kueer, New York City.
Baver Bros. Company, Springfield, O.

Bavea & Soxs Compaxny (TE), Baltimore, Md.

Bausca & Lous Oprican Co., Rochester, N. Y.

BaxTer LaBoraToRIES, INC., Morton Grove, 11l

Bay StaTe Tap anp D1 Company, Mansfield, Mass.
Bayvror Universiry, Waco, Tex.

Bavuk Ciears, Inc., Philadelphia, Pa.

Bracoxy MiLuwg Company, Inc., Cayugs, N. Y.

Beamp (J. B.) Company, Inc. (TaE), Shreveport, La.
Bear Mmn Maxuracruring Co., Inc., New York City.
Beatrice Foops Company, Chicago, Ill.

Braumont WeLL Works CoMpany, Inc., Beaumont, Tex.
BecuteEL CorroraTION, San Francisco, Cal.

Brecron, Dicemwson & Co., Rutherford, N. J.

BrrcH AmcrarT CorroraTiON, Wichita, Kan.
Beecu-Nur Pacema Company, Inc., Canajoharie, N. Y,
Beaas & Cops, Inc., Winchester, Mass.

Berr-Mannive CorroraTion, Troy, N. Y.

Berms Van & Storage Company, Los Angeles, Cal.
Beupexy Brick Company, Canton, O.

BeLpex ManuracTuriNGg Company, Chicago, TlL.

Berk Stores Buymve Service, Charlotte, N. C.

BeLL AmcearT CorrorATION, Buffalo, N. Y.

BeLL & Howers Company, Chicago, I11,

BeLie Crty MarLeasLE Iron Comeany, Racine, Wis.
Bermont SuerTing & Rerming Works, Inc., Brooklyn, N. Y.
Berorr Irox Works, Beloit, Wis.

Bmas Bro. Baa Co., St. Louis, Mo.

Benpix AviaTion CorroraTION, Detroit, Mich,
BengriciaL Lire Insurance Company, Salt Lake City, Utah.
BexericiaL ManacEMENT CorrPoraTION, Newark, N. J.
Bexiamiy Enectric Mra. Company, Des Plaines, I11.
BexnerT's, Salt Lake City, Utah.

BerasTroM PArER Compaxy, Neenah, Wis.

Burks County TrRusT Company, Reading, Pa.
Bergsaire Five SeinNiNGg AssociaTes, INc., Providence, R. 1.
Bergsame Knirring Mius, Reading, Pa.

Berun Crarman Co., Berlin, Wis.

(9]



BernuARD (ARNOLD) & Co., INc.,, New York City.

Berwmp-Waite Coar Mmwma Co., New York City.

Beryrirom CorroratioN (Toe), Reading, Pa.

Besuy-WeLLes Corrorarion, Chicago, Ill.

Brssemer LivestoNe aANDp CemMENT Co. (TaE), Youngstown, O.

Brst Foops, Inc. (TuE), New York City.

BerEaNY CoLLEGE, Bethany, W. Va.

BeraLEnem SteEL Company, Inc., Bethlehem, Pa.

Berrcner Manuracruring Company (Tug), Cleveland, O.

Beverme Parer Company (Tug), Indianapolis, Ind.

Bise Mancracrunring Company, Macon, Ga.

BiBurotHEK DES INSTITUTS FilR WELTWIRTSCHAFT AN DER Universitit Kier,
Kiel-Wik, Germany.

BiceLow-Saxrorp Career Co., Inc., New York City.

Buur LusricaTing CorroraTion, Rochelle Park, N. J.

BiLL Broraers PusLisamvag CorroraTioN, New York City.

Bivaguamron Savings Bank (Tag), Binghamton, N. Y.

BinNEY & Smrta Company, New York City.

Birp & Sox, Inc., East Walpole, Mass.

Bmumveram Parer CompaNy, Birmingham, Ala.

Bmrminananm Srag Company, Birmingham, Ala.

Birmivanam Trust NaTioNan Bang, Birmingham, Ala.

Bisuor (J.) & Company Pratinum Works, Malvern, Pa.

Bracrk & Decker Mra. Co. (Tur), Towson, Md,

Bracg, Sivarrs & Brysow, Inc., Kansas City, Mo.

Brackrawk Mra. Co., Milwaukee, Wis.

Bracemrox (V. H.) & Co., Ixc., Attleboro Falls, Mass.

Brackstone CorroraTiON, Jamestown, N, Y,

Braw-Knox Company, Pittsburgh, Pa.

Brss (E. W.) Compaxny, Canton, O.

Broca Broraers Tosacco Co., Wheeling, W. Va.

Brocrsom & Company, Michigan City, Ind.

Bropgert, Tromas H., New York City.

Broomseura Mivis, Inc., New York City.

Brue Beri, Inc., Greensboro, N, C.

Brue Diamonn CorroraTiON, Los Angeles, Cal.

BruMmENTHAL (S1DNEY) & Co., INc,, New York City.

BoatvEN’s NaTioNaL Bank or Samt Louis (TaE), St. Louis, Mo.

Boemwe AmrPLANE CompANY, Seattle, Wash.

BoiseE Payerte Lumser Company, Boise, Id.

Boriman (Geo. W.) & Co., Adamstown, Pa.

Bovuron (Joan W.) anp Sows, Inc., Lawrence, Mass,

Bomag, W. P., Fort Worth, Tex.

Bonp (Fraxk) & Sox, Inc., Albuquerque, N. M.

Bonnor Company (Tag), Canton, O.

Book-or-rrE-MonTa CLus, Inc., New York City.

Booz, Auren & Hamrvron, Chicago, Il1.

BorpEn Company, New York City.

Bora-Warner CorroraTiON, Chicago, 111

Boscr (Groraeg) & Company, Inc., New York City.

BostiTen, Inc., Westerly, R. 1.

Boston CoLLEGE, Chestnut Hill, Mass.

Boston Epison Company, Boston, Mass.

Bostox GLoBE, Boston, Mass.
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Bosron InsuranceE Company, Boston, Mass,

Bosrton Pusric LiBrary, Boston, Mass.

Bostron UxiversiTy, Boston, Mass.

Bostrom ManvracTuriNG Company, Milwaukee, Wis.

Bowring GrEEN STaTE UNivERsITY, Bowling Green, 0.

Bowsgr, Inc., Chicago, Il

Boverrown Avro Booy Works, Inc., Boyertown, Pa.

BozeLy & Jacoes, Inc., New York City.

Braca (E. J.) axp Soxs, Chicago, Ill

Braororp Dyemvg Association (U.S.A.), Westerly, R. L.

Braower Surta & Company, Chicago, Tl

BRANIFF AIRWAYS, INCORPORATED, Dallas, Tex.

Braow (C. F.) & Co,, Alhambra, Cal.

Braun CorroraTioN, Los Angeles, Cal.

Braziuian Tracrion, Ligar anp Power Company, Limirep, Toronto, Ontario,
Canada.

Breck (Jomw H.), Inc., Springfield, Mass.

Brexeman-HartsaorN Co., Cincinnati, O.

Brewers' WaregrousiNng CompaNy Livrrep, Toronto, Ontario, Canada.

BripgerorT Brass Company, Bridgeport, Conn.

BrinaerorT PuBLic LiBrRARY AND READING RooM, Bridgeport, Conn,

BristoL Brass CorPORATION, Bristol, Conn,

Bristrorn Company, Waterbury, Conn.

Bristor-Myers Company, New York City.

Brrmier AuericaN Oin Company Limitep (THE), Toronto, Ontario, Canada.

Brimise Corumsia Erectric Company Limitep, Vancouver, British Columbia,
Canada.

Brrmier InsTiTUTE OF MANAGEMENT, London, England.

Bririsa Lisrary oF Porrmricar anp Economic Sciexcr, London, England.

BroogryN BoroueH Gas Company, Brooklyn, N. Y.

Broogryn CeamBER OF ComMeRcE, Brooklyn, N. Y,

Brookryn PusLic Lisrary, Brooklyn, N, Y.

Brookryn Union Gas CoMpany, Brooklyn, N. Y.

Brooks & Perms, Inc., Detroit, Mich.

BroraEEREHOOD OF MAINTENANCE OF WAY EMPLOYES, Detroit, Mich,

BrotaErHOOD OF RAalLway & Steamsare Crerks, Freiear Hanprers, Express
AnD StaTion Emproyees, Cincinnati, O.

Browx BroraErs Harrmian & Co., New York City.

Browxn Company, Berlin, N. H.

Browx & Roor, Inc., Houston, Tex.

BrownN & Suarre Mra. Co., Providence, R. 1.

Brown Smoe Company, St. Louis, Mo.

Brown University Lisrary, Providence, R. 1.

Brown & Wizriamson Tosacco CorroraTION, Louisville, Ky.

BruBakEr ErEcTRONICS, INC., Los Angeles, Cal.

Bruce (E. L.) Company, Memphis, Tenn.

Brunpaag, Story anp Rose, New York City.

Brunswick-Barke-Coruenper Company (TaE), Chicago, Il

Brusa Beryrurom Comeany (Tue), Cleveland, O.

Bryant CauckinGg GriNDER Company, Springfield, Vt.

Buckeee MEars Company, St. Paul, Minn.

Buckeye Founpry Company, Cincinnati, O.

Buckeye Steen Castings Company, Columbus, O.

BuckNELL Uxiversiry, Lewisburg, Pa.
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Bucyrus-Erie Company, South Milwaukee, Wis.

Buop Company (Tug), Philadelphia, Pa.

Buescaer Baxp InstrRumeENT Company, Elkhart, Ind.

Burraro Coamser oF CoMMERCE, Buffalo, N. Y.

Burraro-Ecurse CorroraTiON, North Tonawanda, N. Y.

Burraro axp Erie County PusLic Ligrary, Buffalo, N. Y.

Burraro Savinags Bank, Buffalo, N. Y.

BurLarp Company, Bridgeport, Conn.

Buiipoa ELectric Propucts Co., Detroit, Mich.

Burrock (Carviv), New York City.

BurLova Warcn Company, Inc., New York City.

BunTinG Brass & Bronze Company, Toledo, O.

Bureavu or InrorMaTION OF THE EastERN Ratuways, New York City.
BureAU OF INFORMATION OF THE SOUTHEASTERN Rarnways, Washington, D. C.
Bureav or NaTioNaL Arramms, Inc., Washington, D. C.

BuruingToN INDUsTRIES, INC., Greensboro, N. C.

Burnpy EnamverriNg Company, Inc., New York City.

BurnaAM CorPORATION, Irvington, N. Y.

Burns (Jasez) & Sons, Inc., New York City.

Burxs anp Rog, Inc, New York City.

Burrouceus CorroraTtion, Detroit, Mich,

Burrovans WerLcome & Co., (U. 8. A.) Ixc., Tuckahoe, N. Y.
Busgex Bakery, Norwood, O,

Bussmany Mra. Co., Division oF McGraw ELectric CoMpany, St. Louis, Mo.
BurreEr Broraers, Chicago, TII.

BurrEr Manuracturing Company, Kansas City, Mo.

BurLer University Lisrary, Indianapolis, Ind.

Burrerick Company, Inc. (TuE), New York City.

Brers (A. M.) Coumpany, Pittsburgh, Pa.

Brom (Carv) & Associates, Inc., New York City.

C. A. R. E, Inc., New York City.

CBS-HyTrON, Division oF CoLuMBIA BroapcasTiNg SysTeM, INc., Danvers, Mass,

C.LT. FvanciaL CorroraTion, New York City.

Casor (Goprrey L.), INc., Boston, Mass.

Capicac MarieasLe Irox Company, Cadillac, Mich.

CaniLL, Gorpox, REmwpeL & Orr, New York City.

Canrrornia Barrer CompaNy, Lrp., San Francisco, Cal.

Cawurrornia Corron OmL Corroration, Los Angeles, Cal.

CavrirorNiA FArM Bureavu Feperation, Berkeley, Cal.

CarrorNia Harpware Company, Los Angeles, Cal.

CavrFornia AND Hawanax Svear Rermnivag CorroraTion, Lrp., San Francisco,
Cal,

Canrrornia INsTiTUTE OF TECENOLOGY, Pasadena, Cal.

CavrrorNia MeraL Enamering Company, Los Angeles, Cal.

Cavurornia Packing CorroraTiON, San Francisco, Cal.

CavrrorNia PorTranD CEMENT Compaxny, Los Angeles, Cal.

CavLrrorN1A STaTE CHAMBER OF CoMMERCE, San Francisco, Cal.

CALIFORNIA STATE EMPLOYEES' AssociaTioN, Sacramento, Cal.

CaviForNia STaTe LiBrary, Sacramento, Cal.

CavLirorNIA (StaTB OF) —DEPARTMENT OF FINANCE, Sacramento, Cal.

CALIFORNIA (STATE OF) —DEPARTMENT OF INDUSTRIAL RELATIONS, San Francisco
Cal.

Cavrrornia Test Bureau, Dallas, Tex.
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CarrrorNiA WATER & TerLerEONE CoMPANY, San Francisco, Cal.

CavirorNIA-WesTERN STATES Live INsurance CoMpaNy, Sacramento, Cal,

Carvmer & Hecra, INc., Chicago, 11l

Camprinae InstruMENT CompaNny, Inc., New York City.

Camsringe TiLe Mra. Co. (Tag), Cincinnati, O.

Campexn Fire Insurance AssociatTioN (Taz), Camden, N. J.

CameroN Iron Works, Inc., Houston, Tex.

Cameron (Wu.) & Co., Inc. WaoLEsALE, Waco, Tex.

Cawmpsert, Sovp Company, Camden, N. J.

Canapa Dry Giveer Arg, Inc., New York City.

Canapa Irony Founpries, Lvitep, Montreal, Quebec, Canada.

Canapa Steamsare Liwes Livrrep, Montreal, Quebec, Canada.

Canapay, Warp M., Toledo, O.

Canapian Bawnk or Commuerce (Tag), Toronto, Ontario, Canada.

CanapianN Cranmser oF Commerck (Tar), Montreal, Quebec, Canada.

Canapian Caearean & Cerrurose CompaNy, Lrp., Montreal, Quebec, Canada.

Caxapian Inpustries (1954) Lovrren, Montreal, Quebec, Canada.

CanADIAN INTERNATIONAL PaPER Company, Montreal, Quebec, Canada.

CANADIAN MANUFACTURERS AssociaTion, Inc., Toronto, Ontario, Canada.

Caxapian Nartionan Ratnways, Montreal, Quebec, Canada.

CanapianN Paciric Ramuway Company, Montreal, Quebec, Canada.

Canapian Prarr & Warrney Amrcrart CompaNy Lmarrep, Longueuil, Quebec,
Canada.

Canapian Purp aND PapEr AssociaTioN, Montreal, Quebec, Canada.

CanaDIAN WesTERN NATURAL Gas Company Limitep, Calgary, Alberta, Canada.

Canapiay Westineguouse Company, Lnrrep, Hamilton, Ontario, Canada.

Canan Barae Coampany, Inc.,, New Orleans, La.

Cannox Erectric Company, Los Angeles, Cal.

Canton Corron Mivis, Canton, Ga.

Canton Pusuic LiBrarY AssocraTion, Canton, O.

CarenarT-FarNswortE CorporaTioN, Fort Wayne, Ind.

CareEweLL ManuracruriNng Company, Hartford, Conn.

Carrtar Resparca axp Mavagement CompaNY, Los Angeles, Cal.

Cariror Recorps, Inc., Hollywood, Cal.

Carsoy Livestone Company (TaE), Lowellville, O.

Carsorunpum CoMPaNy, Niagara Falls, N, Y.

Cagrey (Prmp) Manvracrurivg Company (Tae), Cincinnati, O.

Carey Savr Company (Tue), Hutchinson, Kan.

CARGILL, INCORPORATED, Minneapolis, Minn.

Carwsoxn (G. 0.), Inc., Thorndale, Pa.

CarnatioN ComPany, Los Angeles, Cal.

CarnEeeie Instirure or TEcENOLOGY, Pittsburgh, Pa.

CarneaiB LiBrary oF PrrrsBurcH, Pittsburgh, Pa.

Carorva Power & Lient Co., Raleigh, N. C.

CaroxpeLET REALTY CoRPORATION, New Orleans, La.

Carpenter (L. E.) & Company, Wharton, N. J.

CarpENTER STEEL CoMPANY, Reading, Pa.

Carper Instrrute, Inc., New York City.

Carrier CoRPORATION, Syracuse, N. Y.

Carson Pirie Scorr & Co., Chicago, Ill.

Carrer (Winiiam) Company, Needham Heights, Mass.

CartaAGE MiLis IncorrorateD (THE), Carthage, Cincinnati, O.

Casco Propucts Corroration, Bridgeport, Conn.

Casg (J. L) Company, Racine, Wis.
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Cask InstituTe oF TeEcunoLOGY, Cleveland, O.

Case (W. A.) & Sox Mra. Co., Buffalo, N. Y.

Caspers Tix Prate Company, Chicago, 111,

CasTiE & Cooks, Limrtep, Honolulu, T. I

CastiE & Cooke TeErMiNaLs, Linmrenp, Honolulu, T, H.
CatErPILLAR TRACTOR CoO., Peoria, 111,

Caruiy Farmsu Co., Inc., New York City.

Cavuea Rock Savr Couraxy, Inc., Myers, N. Y.

Ceco SteeL Propuers Corroration, Chicago, Il1.

Crranese CorroraTION OF AMERICA, New York City.

Cerorex CorroratioN (TaE), Chicago, TII.

CeNTENNIAL Frouring Minis Co., Seattle, Wash.

CeNTRAAL Soc1aaL WERKGEVERs-VERBOND, *S-Gravenhage, The Netherlands.
CexntrAL AND Soutn West Corroration, Chicago, Il

CENTRAL BANK, Grand Rapids, Mich.

CenTrAL Founory Company (TuE), Newark, N. J.

CextRAL Hupson Gas & Erecrric CorroratioN, Poughkeepsie, N. Y.
CentraL Iuuivois PusLic Service Coxpaxy, Springfield, II1.
CentraL Lire AssuranNce Company, Des Moines, Ia.

CexntrAL Mave Power Company, Augusta, Me,

CexTrRAL MUTUAL INsURANCE CoMPANY, Van Wert, O.

CeNTRAL NaTIONAL BANK OF CLEVELAND, Cleveland, O.

CexTrAL PENNsYLVANIA CoaL PropUCERS' Association, Altoona, Pa.
CeNTrRAL PowER AND Liaat Company, Corpus Christi, Tex.
CenTRAL ScrentiFic Company, Chicago, I1L.

CentraL StEEL & WIRE Co., Chicago, Il

CenTrAL TrusT Compaxy, Cincinnati, O.

Cenrtrat VERMONT PuBLic SErvice CorrorarioN, Rutland, Vt.
CenTRE D'ETUnES INDUSTRIELLES, Geneva, Switzerland,

Cextury Erectric Company, St. Louis, Mo.

Cezro pE Pasco Corroration, New York City.

Cesana Amrorarr Company (TuE), Wichita, Kan.

CuapBoUrNE, WiLtzam M., New York City.

CraiNy Beur Company, Milwaukee, Wis.

CrampeR oF CommERcE OF GREATER PriLaverpaia, Philadelphia, Pa.
CramBER oF CoMMERCE OF THE UNITED STATES OF AMERICA, Washington, D. C.
CraampioN-INTERNATIONAL CoMPANY, Lawrence, Mass.

Crampron Lamp Works, Lynn, Mass.

CuamproN PapER anp Fisre Compaxy, Canton, N, C.

Cuamrion Spark Prue Company, Toledo, O.

Caaxce (A. B.) Co., Centralia, Mo.

Crance VougHT Aircrarr, INcORPORATED, Dallas, Tex.

Caarmar Varve Manuracturing Company, Indian Orchard, Mass,
Cuaris CoreoraTion, Allentown, Pa.

Croarmiy PapeEr Mivis Inc., Green Bay, Wis.

Crase Bag Company, New York City.

Crase ManmaTTAN Bank (Tug), New York City.

CraTTANOOGA Box & Lumser Co., Chattanooga, Tenn,
Crarranooga Mepicine Company, Chattanooga, Tenn,
CrarTAN00GA PuBLic LiBrary, Chattanooga, Tenn,

Cremrcar CorN ExcaanGe Bank, New York City.

CrEMsTRAND CorPORATION (THE), Decatur, Ala.

CuenEeY Broraers, Manchester, Conn,

Cueriry-Burrern CorroratioN, Chicago, 1.
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CrEeSAPEAKE AND Onro Rarwway Comeany, Cleveland, O.
CueserouGH MaNUFAcTURING CoMmpany, ConsoLipaTED, New York City.
Cuicaco Bringe & Irow Comrany, Chicago, Il

Cricaco, Burnuinaeron & Quimney Rarroan Company, Chicago, Il
Cuicaco & Eastery Irumors Rainroap, Chicago, Il
Cricaco Extrupep MetaLs Compaxy, Cicero, Il

CHicAGo, MILWAUKEE, St. PAuL AND Paciric Rarroap Company, Chicago, Ill.
Crrcaco Pusnic Lisrary, Chicago, Ill.

Cricago Rainway EqurpmeNnT Company, Chicago, Il
Cricaco Rorrer Skate Company, Chicago, Ill.

Cricago Staxparp Transrormer CorporaTioN, Chicago, IlL
Caicaco TererrONE SupPLY CorroraTION, Elkhart, Ind.
Caicaco Trre & Trust Company, Chicago, Il

Caicoree MaNUFACTURING CoRPORATION, New Brunswick, N. J.
Crmps (C. F.) anp Comeany, Inc., Chicago, Ill.

CanLe ExproratioNn Company, New York City.

Cmivron Compaxny, Philadelphia, Pa.

Curis-Crarr CorroraTioN, Algonac, Mich.

CarysteEr CorroRATION, Detroit, Mich.

Cruss & Son, New York City.

Craurce & Dwiert Co., Inc., New York City.

CiBa PaarmacEuTICcAL PrRODUCTS, INC., Summit, N. J.

CiBa States Lnvirep, New York City.

Cim. ELectro-MECANIQUE, Paris, France.

Cmvenwati Bicerorp Toor Coupany, Cincinnati, O.
Cmvorwnat CaemicaL Wogks, Inc., Cincinnati, O.

Crxornwatt Gas anp Erecrric Company (TrE), Cincinnati, O.
CmvcrwwaTt InpoeTRIAL INsTITUTE, Cincinnati, O.

CmcmwwaTt InpustriEs INc., Cineinnati (Lockland), O.
Cmvemnwart Mizuwg Macuine Co., Cincinnati, O.

CivorwnaT: Suarer Co. (Tar), Cincinnati, O.

Circurro CMQ Raprocentro, Havana, Cuba.

Crrres Servicn Company, Inc., New York City.

Crrizens AND SouTHERN NationaL Baxk (TrE), Atlanta, Ga.
Crry Corieee oF New York (TuE), New York City,

Crry NatioNan Bang anp Trust Company oF Cricago, Chieago, Ill.
Crity PusLic Service Boarp, San Antonio, Tex.

CraraGE Fan Coumpany, Kalamazoo, Mich.

Crarg ControLLER CompaNY (THE), Cleveland, O.

Crarg EquremenT CoMpany, Buchanan, Mich.

Crarke & Courts, Houston, Tex.

Crarkson CorreGE oF TEcevoLogy, Potsdam, N. Y.
Crayrorn & LamserTt Mre. Co., Louisville, Ky.

Crearmng MacrNeE CorroraTioN, Chicago, I1l.

CrLevELAND CuAMBER oF CommEerce, Cleveland, O.
CreveLanD-Crirrs Tron Comeany, Cleveland, O.

Creveranp Erecrric TrnommnaTing Compaxny, Cleveland, O.
Creveranp Harpware & Foraing Company, Cleveland, O.
CrEvELAND PNEUMATIC TooL Company (Tasm), Cleveland, O.
CrevELAND Pusric Lisrary, Cleveland, O.

CreveLanD Trust Coumpany, Cleveland, O.

CreveLand Twist Drinu Co. (TaE), Cleveland, O.

Crevite CorroraTION, Cleveland, O.

Crmax MovyspEnuM Company, New York City.
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Crow (James B.) & Sons, Chicago, III.

Crus AnummvoM Propucrs Co., Chicago, T11

Cruert, Peasopy & Co., Inc,, Troy, N. Y.

Coast MaxuracturiNg & Suvepry Co., Livermore, Cal.

Coars & Cragk Inc., New York City.

Coca-Cora Company (Tug), Atlanta, Ga.

Corring Hoist Company, Danville, Il

Coreman Comeany, Inc. (Tug), Wichita, Kan.
Corgate-PaLvoLive Company, Jersey City, N. J.

Covrgata UniversiTy Lisrary, Hamilton, N. Y,

CorLEge oF WiLLiam axp Mary, Williamsburg, Va.

Coruins Rapio Company, Cedar Rapids, Ia.

Corumvs & Arman CorporaTiON, New York City.

CoroniAL Stores INCORPORATED, Atlanta, Ga.

Cororapo FugL axp Irox CorroraTion, Denver, Colo.
Cororapo Miuuing & ELevaror Company, Denver, Colo.
Cororapo StaTE CorLEGE oF Epucation, Greeley, Colo.
Cowsox (U. 0.) Compaxy, Paris, Il

Covumeis Broapcasting SyeTeM, Inc., New York City.
Covunepia Gas SystEm Service CorroratioN, New York City.
Corumbis Quarry Company, St. Louis, Mo.

Corumsra Recorps, Bridgeport, Conn.

CovLomeia Tervivars Company, St. Louis, Mo,

Covumsia Toor SteeL Company, Chicago Heights, I1L
Covumsia Universrty, New York City.

CorumpiaN Carson Company, New York City.

CorumBiaN NaTioNAL Lire Insurance Company, Boston, Mass,
CorumeiaN Rore Company, Auburn, N. Y,

Covumeus Bour & Foreineg Co., Columbus, Q.

CorumBus Coatep Fagrics Corroration, Columbus, O.
Coromeus McKinNon Crain CorproratioN, Tonawanda, N. Y.
Corumeus anp SouTHERN OH10 ELECTRIC CoMPANY, Columbus, O,
Comar Erectric Company, Chicago, I11.

ComBusTiON ENGINEERING, INC., New York City.

Comer Rice MiLis, Houston, Tex.

CovmeRrciAL CrepitT CompaNy, Baltimore, Md,

ComMERrcIAL SHEARING & StaAmpinGg Co., Youngstown, O.
ComumEercIAL SoLvenTs CorroraTION, New York City.
Commrrrer For CoNsTiTUTIONAL GOovERNMENT, New York City.
CovmonweALTH Epison Company, Chicago, I11.
CoumoNweALTHE SERVICES INc., New York City.

CommuntTy CrEsTs AND CoUNCILS OF AMERICA, INc., New York City.
ComraGNIE FRANCAISE DE RAFFINAGE, Paris, France.
CompoNeENT Parts Company, Whittier, Cal.

ConcreTE PrpE Company or Omio, Inc. (Tre), Cleveland, O.
Conpi Nast Pusrications, Inc., New York City.

Cone Mirrs CorroraTION, Greenshoro, N. C.

Cone MirLs Ixc., New York City.

CoxgoLEUM-NARN INc., Kearny, N. J.

Conmar Pronucrs CorroraTioN, Newark, N, J.

Conn (C. G.) Lrp., Elkhart, Ind.

Connecticur BanNk anp Trust Co. (Tag), Hartford, Conn.
ConyecticuT (STATE oF) DEvELoPMENT Comrssion, Hartford, Conn.
ConnecricuT GENERAL Lire Insurance Company, Hartford, Conn.
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Coxnecticut Licar & Power Company (TuE), Berlin, Conn.

CoxnecricuT MuTuaL Lire Insurance Coupany (THE), Hartford, Conn.

Connecticur PowEr Company, Hartford, Conn.

Connecticut STATE LiBrary, Hartford, Conn.

Conover-Mast Pusrications, Inc., New York City.

ConsgrL NATIONAL DU PaTroNAT FRANCAIS, Paris, France,

ConsorLmaTep CoppERMINES CorporaTION, New York City.

ConsormaTED Epison Company or NEw York, Inc., New York City.

ConsoLmATED ExcINEERING CORPORATION, Pasadena, Cal.

CoxsonmaTep Gas Erecraic LigaT anp Power CoMpaNy oF Bavrmvorg, Balti-
more, Md.

ConsoripATED METAL PrODUCTS CoORP., Albany, N. Y.

CoxsorLpATED MNiNG AND SmertiNg Company oF Canapa Livmitep, Montreal,
Canada.

ConsormpaTEp Morpep Propucts CorrorATION, Scranton, Pa.

ConsowaTep NaTuraL Gas Company, New York City.

ConsorLpATED PareEr CorroraTioN Livrtep, Montreal, Quebec, Canada.

ConsTanay, FrANE A., Atlanta, Ga.

Consumzers’ Gas Company or Toronto (Tam), Toronto, Ontario, Canada

Consumers Power Company, Jackson, Mich.

ConTaINER CORPORATION OF AmERIcA, Chicago, III,

ConTINENTAL BarmvG Company, Inc., New York City.

ConTineNTAL CAN Company, Inc.,, New York City.

ConTINENTAL Casvaury Company, Chicago, IIl.

ConTINENTAL-D1aMoND Fiere Compaxny, Newark, Del.

ContivENTAL Founpry & Macamwe Compaxy, East Chicago, Ind.

CoNTINENTAL GIN Company, Birmingham, Ala.

ConTiveNTAL Irumvois National Bang axp Trust Company or Caicago, Chi-
cago, Il

CoxTiNeNTAL Insurance Company, New York City.

ConTiNENTAL Motors CorroraTion, Muskegon, Mich.

CowtivenTAL OrL Company, Houston, Texas.

ConTINENTAL PaPER CompaNy, Ridgefield Park, N. J.

ConTINENTAL Screw Company, New Bedford, Mass.

ConTiNENTAL SuppLy Company (TaE), Dallas, Tex.

Cooxk (Josera M.) aND StarF, Philadelphia, Pa.

Co-OperaTIvE SERVICE, Wyomissing, Pa.

Coorer-Bessemer CorPorATION, Mount Vernon, O.

CooPER, F. S., Rome, Ga.

Coorer TrE & Russer CompaNy, Findlay, O.

Coorers, INcorPORATED, Kenosha, Wis.

Coosa River NEwsprinT Company, Coosa Pines, Ala.

CoppER & Brass Researcu AssociaTion, New York City.

CorreErweLD StEEL CoMPANY—GLASSPORT Drvision, Glassport, Pa.

CorrerwELD STEEL CompaNy—WarreN Division, Warren, O.

Core Lasorarories, INc., Dallas, Tex.

Corn InpusTriES RESEARCH FounnatioN, Inc., New York City.

Cornerr-Dusiuier ELectric CoRPORATION, South Plainfield, N. J.

CornELL ParErBOARD PrODUCTS Co., Chicago, IlL

CorneLL University Lisrary, Ithaca, N. Y.

CorneLy University, OFrice oF University DEvELOPMENT, [thaca, N. Y.

Cornineg Fsre Box Corroration, Corning, N. Y.

Cornivg Grass Works, Corning, N. Y.

CospeN PerroLzum CorroraTiON, Big Spring, Tex.
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Coserove & Company, Inc. or Los AnerLEs, Los Angeles, Cal.
Corron MANUFACTURERS AssociATION OF GEORGIA, Atlanta, Ga,
Cory, Inc., New York City.

County Bank axp Trust Company, Paterson, N. J,

County Trust Company, White Plains, N, Y.

CourtavLps, Inc., New York City.

Coverpare & Covprrrs, New York City.

Cowvres, AvFrep, Chicago, 11,

Cox (Cras. M.) Co., Boston, Mass.

Cox axp Company, Inc., New York City.

Crane Co., Chicago, Ill.

Cransron Print Works Company, Cranston, R. 1.

Cravarn, Swawe & Moorg, New York City.

CreoLE PETROLEUM CoRPORATION, New York City.

Cresap, McCorumick anp Pacer, New York City.

Crescext Exgraving Company, Kalamazoo, Mich,

CresceNT INsULATED WIRE AND Casre CompaNny, INCORPORATED, Trenton, N, J.
CrescenT Toor Company, Jamestown, N. Y.

CriBBEN AND SExTON Coumrany, Chicago, I1L

CrockEr, Bureank & Co. Assocration, Fitchburg, Mass,
Crocker Frrst NatioNan Bank or San Francasco, San Francisco, Cal,
Crompron Company, New York City.

Cromrrox & KvowLes Loom Works, Worcester, Mass.
Cronamm, IncorroraTED, Chicago, T1.

Crouse-Hrvps Company, Syracuse, N. Y.

CrowELL-Coruigr Pusrisamveg Company (TaE), New York City,
Crown Cork & Sran Company, Inc., Baltimore, Md.

Crown ZerrerBace CorporaTION, San Francisco, Cal.
CrucisLe SteeL CoMpANY oF AMERICA, New York City.

Crum & Forster, New York City.

CrystaL Tissvr Company, Middletown, O.

Cupany Packivg Company, Omaha, Neb.

Commins Eneine Company, Inc., Columbus, Ind.
CuxniveraM, Eumer T., Monterey, Cal.

Connivaaam & Warsn Inc., New York City.

CuppLes CoMPANY, MANUFACTURERS, St. Louis, Mo.

Currres Propucts CorroraTioN, St. Louis, Mo.

Curris Companies IncorroraTeD, Clinton, Ia.

CurTrs 1000 Ivc., St. Paul, Minn.

Corris Pusrisamvg Company (THE), Philadelphia, Pa.
Cunriss-WrieaT CorporaTiON, Wood-Ridge, N. J.
CutLER-Hammer, Inc., Milwaukee, Wis,

CurLEr-Maaner Company, Duluth, Minn.

Cuyanoga (County or), Cleveland, O.

DamyueN's LEaGue Co-OpERATIVE Association, Inc., New York City.
Darras Power & Ligat Company, Dallas, Tex.

Davvas Trves Herarp, Dallas, Tex.

Darso Vieror Compaxy, San Carlos, Cal,

Dan River Miuts, INcorroraTrD, Danville, Va.

Daxa CorroraTion, Toledo, O.

Danier, Many, Joaxson & MENDENHALL, Los Angeles, Cal.

Danrort CorporaTION, Pittsburgh, Pa.

Dawvy Macmine Seeciavmies, Inc., Chicago, TI1
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D’Arcy ApverTising Company, St. Louis, Mo.

Darrmovra CoLLege—THE Amos Tuck ScmooL or BusINEss ADMINISTRATION,
Hanover, N. H.

Davies (Taso. H.) & Co., Lrp., Honolulu, T. H.

Davis, A. D., Jacksonville, Fla.

Davison Cremicar Company (THE), Baltimore, Md.

Davor Russer Company, Providence, R. I.

Day & ZnovmrMany, Inc., New York City.

DaystroM, INcORPORATED, Elizabeth, N. J.

Dayron MavimasLe Iron Company (Tun), Dayton, O.

Dayton Power AxD LigaT Company, Dayton, O.

Dayron Pusric LiBrary, Dayton, O.

Dayron Russer Company, Dayton, O.

Dayron SteEL Founpry Company, Dayton, O.

Dean Brotuers Pomes, Inc., Indianapolis, Ind.

DEArBORN GrAss Company, Bedford Park, IlL

DEesrBorN PusLic LiBrary, Dearborn, Mich.

DEearme (C. T.) PrinTing Company, Louisville, Ky.

DEcoratep MeTAL Mra. Co., Inc., Milltown, N. J.

DeEere & Company, Moline, Ill.

Deravierp & Devarienn, New York City.

De La Mare (A. T.) Company, Inc., New York City.

D= Lavas SeparaTor Company, Poughkeepsie, N. Y.

DE Lavan Stoam TurBiNE Company, Trenton, N. J.

DeLaware aNp HupsoN RamLroan CorporaTioN, New York City,

DELAwARE, LackawaNNA AND WesSTERN Rairoap Company (TeE), New York
City.

DeL MonTte ProrerTIES CoMPANY, Pebble Beach, Cal,

Dgerta - C. & S. A Lines, Atlanta, Ga.

DEevra Trapivg Company, S. A. E., Cairo, Egypt.

Devrox Rue Comeany, Oshkosh, Wis,

Dexson Evcineerivg Company (Tan), Columbus, O,

DexnisoN MaNUrAcTuRING Company, Framingham, Mass.

Dexmists’ SurpLy Company oF New York (Tugs), York, Pa.

Denver Pusric LiBrary, Denver, Colo.

Dz Pauvr University, Chicago, Il

DEetroir Bank (THE), Detroit, Mich.

Derrorr Boarp or ComMeRrcE, Detroit, Mich.

Derrorr Epison Company, Detroit, Mich.

DetroiT GaskET & MaNUracTURING Company, Detroit, Mich.

Derrorr Harvester Company, Detroit, Mich.

DerroiT PusBLic LisrARY, Busivess anp ComuercE Division, Detroit, Mich.

Detroir PuBric Lisrary, MunicipaL REFERENCE LisrARY, Detroit, Mich,

Derrorr Pusric Lisrary, PERtoDICAL Division, Detroit, Mich.

Derrorr Steer Corrorarion, Detroit, Mich.

DetroiT STEEL PrRODUCTS CoMPANY, Detroit, Mich.

D= ViuBiss Company, Toledo, O.

Dewey anp AnMy CrEMicAL Company, Cambridge, Mass.

Dexter ForpEr Company, Pearl River, N. Y.

Diamonp Auxart Company, Cleveland, O.

Diamonp CrAN CompaNy, Inc., Indianapolis, Ind.

Diamonp Grass Company, Royersford, Pa.

Diamonp Marca Company, New York City.

Diamonp Power Seecianry CorroraTioN, Lancaster, O,
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Dick (A. B.) Company, Chicago, TlL

Diceey (W. J.) & Soxs, Inc., Oella, Md.

Dicrapnone CorroraTiON, Bridgeport, Conn.

DiesoLn, INcorpoRATED, Canton, O.

Dieees & Cuust, New York City.

Dierzeen (Eveexg) Company, Chicago, IIL

D Manvracturing Company, Cleveland, O.

DmE Savings Bang oF Broognyw, Brooklyn, N. Y.

Dmas MagneTic SEpAraTOR Co., Milwaukee, Wis.

DiSer CorroraTION, Asheville, N. C.

Drrro, IncorroraTED, Chicago, Il

Diversey Corroration (TaE), Chicago, Ill.

Dxie Cur Company, Easton, Pa.

Dixie Mercerizing Company, Chattanooga, Tenn.

Dixon (Josepr) CruciBLE CompaNy, Jersey City, N. J.

Dg. PerrEr Company, Dallas, Tex.

Dopge (F. W.) CorroratioN, New York City.

Dobvee Maxvracruring CorroraTioN, Mishawaka, Ind.
Dobae & Mueringe, New York City.

Doenra Greering Carps, Inc., Nashua, N. H.
DoenLer-Jarvis Division, NaTionan Leap Company, Toledo, O.
DoLe Varve Company, Chicago, 11l

Dorrar Savings & Trust Co., Youngstown, O,

Dominton BREwWERs AssociaTion, Ottawa, Ontario, Canada.
Dominioxy ExeineErivag Works Limitep, Montreal, Quebee, Canada.
Dominion Force & Stampine Co. Limitep, Walkerville, Ontario, Canada.
Dominion Tar & Caemican Compaxy, Livitep, Montreal, Quebee, Canada.
Doummion TextiLe Company, Lrn., Montreal, Quebec, Canada.
Dox (Epwarp) & Compaxy, Chicago, Il

DonaLpson Company, Inc., St. Paul, Minn.

DoxneLLey (ReuBex H.) CorroratioN (TuE), Chicago, Ill.
DoxneLLey (R. R.) & Sons Comraxny, Chicago, Ill.
Dorr-Oriver IncorroraTED, Stamford, Conn.

DousLEpay & Compaxy, Inc., New York City.

Doveras Amcrarr Company, Inc., Santa Monica, Cal.
Doveras & Lomason Compaxy, Detroit, Mich.

Dow Cuemicar Company, Midland, Mich,

Downine Box Company, Milwaukee, Wis.

Downmvarown Irox Works, Inc., Downingtown, Pa.
DowningTrown ManuracturINg Company, Downingtown, Pa.
Downimvatown Parer Co., Downingtown, Pa.

Drackerr Company, Cincinnati, Q.

Drarer CorroraTioN, Hopedale, Mass.

Dravo CorroraTiON, Pittsburgh, Pa.

Dresser INnpusTriEs, Inc., Dallas, Tex.,

Drew Universrry, Madison, N. J.

Drexen Fornrrure Compaxy, Drexel, N. C.

Driver (WiLsur B.) Company, Newark, N. J.

Ducosmouny MeTrars & SuppLy Company, Los Angeles, Cal.
Durr-Norton ManvracTurING Company (TuE), Pittsburgh, Pa.
Ducan Broruers or NEw JERrsEY, INc., Newark, N. J.

Duke Power Co., Charlotte, N. C.

Duge Universrty Lisrary, Durham, N, C.

Dumore Company (TuE), Racine, Wis.
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Dux & BrapsTrEET, Inc., New York City.

Duwcan Erecrric Manuracruring Co., Lafayette, Ind.
Dunvap, Caares E., New York City.

Dounvor Tire aNp Rueeer CorroraTiON, Buffalo, N. Y.
Duxw anp McCarray, Ixc., Auburn, N. Y.

Durrax CorroratioN (Tug), New York City.

Du Pont Company oF Canapa, Limitep, Montreal, Canada.
pu Poxnr (E. 1.) o Nemours & Company, Wilmington, Del.
pu Ponr, Irénge, Wilmington, Del.

Duquesse Liear Company, Pittsburgh, Pa.

Duques~ye University, Pittsburgh, Pa.

Duraxt ManuracturiNG Company, Milwaukee, Wis,
Duraam Lire Insurance Co., Raleigh, N. C.

Duriron Compaxy, INc., Dayton, O.

Durgee-Atwoop Company, Minneapolis, Minn,

Eacie Orrawa LEATHER CoMPany, Grand Haven, Mich.

EacLe Pexcrn Company, Inc., New York City.

EacrLe-Picrer Company, Cincinnati, O.

East Bay Muxicreat UriLity District, Oakland, Cal.

East River Savinas Bang, New York City.

East St. Louis Castings Company, East St. Louis, TIl.

East Texas State Tracaers CoLLece, Commerce, Tex.

Eastern Ar Lines, Inc., New York City.

Eastery Brass & Copper Co., INc., Bronx, N. Y.

Eastern Gas anp FurL AssociaTes, Boston, Mass,

Eastern Inpustries Ixc., New Haven, Conn.

EasTERN STATES PETROLEUM CoO., INC., Houston, Tex.

Easmaan Kopak Company, Rochester, N. Y.

Esstwoop-NEaLLEY CorporaTioN, Belleville, N. J.

Easy Wasamwe Macamwe CorroraTION, Syracuse, N. Y.

Earon Maxvracruring Company, Cleveland, O.

Eatox (T.) Co. Livrrep or MontrEAL (TuE), Montreal, Quebee, Canada.
Erasco Services IncorrorateD, New York City.

Ecoxomic InvorMaTioN SERVICE, Lisrary oF TaE, The Hague, The Netherlands.
Economics LasoraTory, Inc.,, New York City, N. Y.

Ecusta PapEr CorPoraTION, Pisgah Forest, N. C.

Eppy Parer CorroraTioN, Milwaukee, Wis.

EpcewaTer SteeL Company, Pittsburgh, Pa.

Epe (LioweL D.) & Comeany, Inc., New York City.

Epson Erectric InstiToTe, New York City.

Episoxn (Tmomas A.), Inc., West Orange, N. J.

Epwaros Brorrers, Inc., Ann Arbor, Mich.

Epwarps Company, Inc., Norwalk, Conn.

Epwazps (T. J.), Ixc., Boston, Mass.

Eavprian Lacquer Manuracturing Company (Tag), New York City.
Enuco CorrporaTioN (TrHE), Salt Lake City, Utah,
Errer-McCuLiovas, Ixc., San Bruno, Cal.

Exco Propucrs Company, Chicago, I1L.

Evastic Fasric MaxuracTureRs InstiTuTE, INc.,, New London, Conn.
Erastic Stor Nur CorroraTiOoN OF AMERICA, Union, N. J.

Erectric Auro-Lite Company, Toledo, O.

Erecrric ControLLER & Mra. Co. (Tae), Cleveland, O.

Erecrric Hose & Russer Company, Wilmington, Del.
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Erecrric Power Boarp or tae Ciry or Nasnviris, Nashville, Tenn.
Erecrric REquraTOR CoRPORATION, Norwalk, Conn.

Ergcrric SteEL Founpry Company, Portland, Ore.

Evrecrric Storage Bartery Coupaxy, Philadelphia, Pa.
Erecrrie Uttty Workers Union, Indianapolis, Ind.

Evectro ReFracToRIES & ABRASIVES CorroraTioN, Buffalo, N. Y.
Erecrro Switca Core., Weymouth, Mass,

EvectroLux CorroratioN, New York City.

ELectrontcs CorroraTION OF AMERIcA, Cambridge, Mass,
ErkcrrowELD STEEL CORPORATION, Azusa, Cal,

Evrciy, Jouer ANp Eastern Ramnway Company, Chicago, Ill.
Eremy Namionar Warcn Company, Elgin, 111

Erviorr Company, Inc., Jeannette, Pa.

Evrzwoon Crry Foree Coumpany, Ellwood City, Pa.
EvwerL-Parker Ergcrric Comrany (Tug), Cleveland, Q.
EumeneE INpustries, Inc., Flushing, N. Y,

Euerson Rapio & Proxograrn CORPORATION, Jersey City, N. J.
Eumery Inpustries, Inc., Cincinnati, Q.

Eumaart Manvracrurme Company, Hartford, Conn.

Euory Ustversrry, Emory University, Georgia.

Espire Steer CorroraTioN, Mansfield, O.

Empme Trust Company, New York City.

Eumrrovers’ Association or Cricaco (Tug), Chicago, 11,
Enmrrovers’ Association or Derrorr, Detroit, Mich.
Eurrovers’ Association oF GrRanp Rarms, Grand Rapids, Mich.
Eurroyers’ Assoctation oF MiLwaukee, Milwaukee, Wis.
Eumrrovers’ AssociatioN or Nortr Jersey, Newark, N, J.
Emrrovers’ Liasmiry Asssurance Corroratiow, Lap, (THE), Boston, Mass.
Esprovers MuruaL Casuarty Company, Des Moines, Ia.
Enprovers MuruaL Liasmiry Insurance Company, Wausau, Wis,
Esmrorrom-CarweLL Company (Tre), San Franeisco, Cal.
Enpicort Jonnson Corroration, Endicott, N. Y.

Excranper Company, Inc. (Tag), Chicago, I1I.

EnsioN-Bicsrorn Company, Simsbury, Conn.

Equrrasre Gas Company, Pittsburgh, Pa.

EqurranLe Lire Assurance Sociery or TaE UNITED StaTES, New York City.
EquiraBLE Lire Insurance Company or Iowa, Des Moines, Ia.
EqurraBrs Powper MaNuracTurinG Company, East Alton, IlL
Equiry Corrorarion (TuE), New York City,

Erie City Iron Works, Erie, Pa.

Erie MaLLEABLE Iron Company, Erie, Pa,

Erie RaLroap Company, Cleveland, O.

Erie Resistor CorporaTion, Erie, Pa.

Ervanger MiLrs CorroratioN, New York City.

Ernst & Ernst, Cleveland, O.

Erwin Mivis, Inc., Durham, N. C.

EsLeEEck MaNUFACTURING Co., Turners Falls, Mass.

ErnyL Corroration, New York City.

Euvreka Speciavry Printiva Company, Scranton, Pa.

Evans Propucts Company, Plymouth, Mich.

Ex-CeLr-0 Corroration, Detroit, Mich.

Exovon Comrany (THE), Tonawanda, N. Y.
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Facurte pE CoMMERCE DE LavaL, Ste.-Foy, Quebec, Canada.

Farnir Bearing Company, New Britain, Conn.

Fair Strore (TrE), Chicago, Il

Fampanks Coupany (TaE), New York City.

Famsanks, Morse & Co., Chicago, Il

FarrcaiLp CAMERA AND INsTRUMENT CORPORATION, Syosset, N. Y.

FamcaiLp Examve AND A1rpLANE CorporaTiON, Hagerstown, Md.

FammcriLp, FoLey & Sammonn, Milwaukee, Wis.

Famrrierp Manuvracruring Company, Lafayette, Ind.

Fammont Foops Company, Omaha, Neb.

Famvont Rarwway Motors, Inc., Fairmont, Minn.

Famumont STATE CoLLEGE, Fairmont, W. Va.

Farg Corroration, Milwaukee, Wis.

Farsrarr Brewing CorroraTiON, St. Louis, Mo.

FansTEEL METALLURGICAL CorPoraTION, North Chicago, Ill.

Farieavrr Wooren Mirn Company, Faribault, Minn.

Farum Bureavu Insurance Companies, Columbus, O.

Faruers Insurance Group, Los Angeles, Cal.

Faruers & Mercuants Bank or Lonae Beach, Long Beach, Cal.

Farmurs aNp MERcEANTS NATIONAL BANK OF Los Angeres, Los Angeles, Cal,

FarnsworTe ELEcTRONICS CoMPANY, Fort Wayne, Ind.

FarrerL-Bmyvenam Compaxy, Inc.,, Ansonia, Conn.

Farrern Lives IncorroraTED, New York City.

Fasco Inpustries, Inc., Rochester, N. Y.

Fasmron InstituTe oF TEcENOLOGY, New York City.

Feppers-Quiaan CorroraTiON, Buffalo, N. Y.

FeperAL CarTRiDGE CorpORATION, Minneapolis, Minn,

Feperan Grass Company, Columbus, O.

FeperaL Macrise & WeLper Co., Warren, O.

FepEraL-Moaus CorroraTiON, Detroit, Mich.

FeperAL Pacrric ELectric Company, Newark, N. J.

FeperaL Probucrs CorroraTION, Providence, R. I.

FeperaL RESERVE BANK OF ATLANTA, Atlanta, Ga.

Feperar REsERVE Bank or Boston, Boston, Mass,

FepeErAL Reserve Baxk or Cricaco, Chicago, Il

FepErAL REsErRVE Bank or Creveranp, Cleveland, O.

FeEpERAL REsERVE BANK OF Davrras, Dallas, Tex.

FepeEraL REsERVE Bank oF Kansas Crry, Kansas City, Mo,

FeperaL Reserve Bank oF MinwEaPoLis, Minneapolis, Minn,

FeperaL ReservE Baxk or NEw Yorxk, New York City.

FeperAL REsERVE BANE oF PEruapELPHIA, Philadelphia, Pa.

FepErAL REsERVE BANK oF Ricamonp, Richmond, Va.

FeperaL Reserve Bank or St. Louis, St. Louis, Mo.

FeperaL TELECOMMUNICATION LABORATORIES, Nutley, N. J.

FeperaL TerepaONE AND RaDio Comeany, Clifton, N. J.

FepERATED DEPARTMENT STORES, INc., Cincinnati, 0.

Feperarep EMPLOYEES OF SAN Francisco, San Francisco, Cal.

FeperateEd MuTuAL IMPLEMENT AND HARDWARE INsURANCE CompaNy, Owatonna,
Minn.

FepErATION OF GLAss, CERAMIC AND Sitica SAND WorkERS oF AmERIica, Colume
bus, O.

Femer (P.) & Soxs, Inc., New York City.

Feun (Wu. F.) Co., Philadelphia, Pa.

Feur & Tarrant Mra. Co., Chicago, Ill.
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Fensnovr ApvERTISING AGENCY, INc. (TuE), Chicago, TlI.

Ferro CorroratioN, Cleveland, O.

Ferry-Morse Sgep Co., Detroit, Mich.

Fisresoarn Propucts Inc., San Francisco, Cal.

Foeury Muruar Lire Insurance Comeany (Tug), Philadelphia, Pa.
FipeLiTY-PHENIX FIRE INnsuraNcE Company, New York City.
Fioeriry-Praicapereaia Trust Company, Philadelphia, Pa.
Fiperuiry Union Trust Company, Newark, N. J.

Fiouciary Counser, Inc.,, New York City.

Fipuciary Trust Company oF NEw York, New York City.
FieLp anp Fuxt Co., Brockton, Mass,

Fiewp Packing Co., Owensboro, Ky.

Fievocrest Mivts, Inc., Spray, N. C.

Frrra Tairp Union Trust Company, Cincinnati, O.

Fovcn, Pruyn anp Compaxy, INcorrorATED, Glens Falls, N, Y.
Fireman's Fonp Insurance Company, San Francisco, Cal.
FmemEN’s Insurance Company, Newark, N. J.

Fmestone Tire & Russer Coupany, Akron, O.

FirsT FenerAL SAviNGs AND Loan Association oF Miami, Miami, Fla.
First & MErcHANTS NATIONAL BANK, Richmond, Va.

Firer NaTioNAL BANK OF ATLANTA (THE), Atlanta, Ga.

First NaTioNaL Bank or Boston, Boston, Mass,

Frst Nationas Bank or Caicago, Chicago, Tl

Firar NatioNaL Bang oF Civerwnati, Cineinnati, O.

FresT NATIONAL BANK IN DaLLas, Dallas, Tex.

Firsr NaTioNnas Bang oF DEnvER (Tum), Denver, Colo.

First NaTionaL Baxnk or Fort WortH, Fort Worth, Tex.

First NaTionan Bank v Houston, Houston, Tex.

First Nationar Baxk oF Mesenis (TrE), Memphis, Tenn.
Frrst NaTioNAL BANK oF Mramr, Miami, Fla.

First NaTroNan Bang oF MinnEaroLis, Minneapolis, Minn.
First Nationan Bank oF NEvapa, Reno, Nev.,

Fmst Nationarn Crry BaNk or New York, New York City.
First NaTIONAL BaNk oF Privapevraia (TaE), Philadelphia, Pa.
FmsT NaTioNAL Bank or Portranp (Tue), Portland, Ore.

First NaTionaL Bavk v St. Lours, St. Louis, Mo.

Fmst NationaL Baxk or Savr Lage Ciry, Salt Lake City, Utah.
First NaTIONAL BANE & Trust Co., Kalamazoo, Mich.

FirsT NaTioNaL BaNk anp Trust Company, Paterson, N. J.
Firsr NatioNaL Bank axp Trust Co. oF Brmeerort (ToE), Bridgeport, Conn.
Fest NationaL Bang & Trusr Co. or Hamiuron, Hamilton, O.
Frrst NaTIONAL BANk aND Trust Company oF Racive, Racine, Wis.
Frst NaTionar Baxk axp Trust Co. oF Tursa, Tulsa, Okla.
Firsr Securiry CorroraTION, Salt Lake City, Utah.

First TrusT & DEPOsIT CoMPaNy, Syracuse, N. Y.

First WEsTERN BANK AnD Trust Company, San Francisco, Cal.
Firsr Wisconsiy NaTroNAL Bank oF MiLwauses, Milwaukee, Wis.
Fiscuer & Porter Compaxy, Hatboro, Pa.

Fiscrer SpEciaL Manvracturmng Company, Inc., Cincinnati, O.
Fisaer FLouvrisa MiLLs Company, Inc., Seattle, Wash.

Fisuer Govervor Company, Marshalltown, Iowa.

Fiske Broraers ReFinmvg Co., Newark, N. J.

Fircopura Parer Company, Fitchburg, Mass,

FrExonics CorroraTion, Maywood, Tll,
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Fumwrrore Company, Inc. (TuE), New York City.
Frorence Pree Fouxpry axp Macumve Comeany, Philadelphia, Pa.
Frorexce Stove Company, Chicago, Il

Frorma Power CorrorATION, St. Petersburg, Fla.

Frorma Power & Licat Company, Miami, Fla.

Frorma State University, Tallahassee, Fla.

Frorsuem Saoe Company, Chicago, TIL

Fruor CorroraTioN, Lrp. (TaEg), Los Angeles, Cal.
Foerperer, PErcivaL E., Philadelphia, Pa.

FoLey BrotaERS, INc., Pleasantville, N. Y.

Foop MacniNery AND CaEMICAL CORPORATION, San Jose, Cal.
Foore Bros. GEAR axp Macuve CorroraTioN, Chicago, Ill.
Foore-Burt Co. (Tug), Cleveland, O.

Foore, Cone & BeLoma, New York City.

Foore MineraL Company, Inc., Philadelphia, Pa.

Forses (Jorx F.) & Co., Los Angeles, Cal.

Forees Litrograre Mra. Co. (Tug), Boston, Mass.

Force (WiLLiam A.) & Company, Inc., Brooklyn, N. Y.
Forp, Bacox & Davis, Inc., New York City.

Forp Motor Compaxy, Dearborn, Mich.

Forp Motor Company oF Canapa, LnviTep, Windsor, Ontario, Canada.
Forpaam University Lisrary, New York City.

Forgar O1L CorroraTiON, Bradford, Pa.

Forurrr Compaxny (TrE), Chicago, Il

Formica Company (TaE), Cincinnati, O.

Fort Wayne CorruaaTep Parer Company, Fort Wayne, Ind.
Fort Wayne NatioNan Bawnk, Fort Wayne, Ind.

Forr WorTta NatioNas Bank (TaE), Fort Worth, Tex.
Foster WareLEr CorroraTiON, New York City.

Fosroria Grass Company, Moundsville, W. Va.

Fostoria Pressep Steer Corroration (TaE), Fostoria, O.
Founpry Equipment Company (TuE), Cleveland, O.

Fox (Assorr) Lumser Company, Iron Mountain, Mich.
France Stone Company (Tae), Toledo, O.

Frank, Everert, New York City.

Fraser Companies, Limitep, Edmundston, N, B., Canada,
FrieoricE REFRIGERATORS, INC., San Antonio, Tex.

FreE Liprary oF Pamapeveaia (Tag), Philadelphia, Pa.
FrEE Lisrary oF Prmmapereaia (Tae)—MercanTiLE Lisrary, Philadelphia, Pa.
Free PusLic Lisrary, New Haven, Conn.

Free Pusric Lisragry, Trenton, N. J.

Freerort Sureaur Company, New York City.

Frexcu Emsassy, Washington, D. C.

Frenca (R. T.) Compaxy (Tagr), Roehester, N, Y.

FreExch, Wintianm H., San Francisco, Cal.

Fresxo State CoLLEGE, Fresno, Cal.

Frick Company, Inc., Waynesboro, Pa.

FrpeEn Carcurating MaceNe Co., Inc., San Leandro, Cal.
Frito Company (Tug), Dallas, Tex.

Froeprert Mart CorroraTION, Milwaukee, Wis,

Froaaarr (Josera) & Co., Inc., New York City.

Frost Narionar BANg, San Antonio, Tex.

Fruenavur TraiLer Company, Detroit, Mich.

Frurr Growers Express Company, Washington, D. C.
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Frurr or THE Loom CorroraTioN, New York City.
Furier Brusa Comeaxy, Hartford, Conn.

FuLLer ManvracturiNg Co., Kalamazoo, Mich,
FuLLer & Syira & Ross, Inc., New York City.
Forier (W. P.) & Co., San Francisco, Cal.
Fovron NationaL Bank oF ATranTa, Atlanta, Ga.
Funca, Epye & Company, Inc., New York City.
Fuorar-McNess Company, Freeport, II1.

Gamr (Rosert) Compaxy, Inc., New York City.

GarLow (A. F.) & Sons Corproration, Milwaukee, Wis.
GamBLe Bros,, Inc., Louisville, Ky.

GameweLL Company, Newton Upper Falls, Mass,

Garser (Tae A. L.) Company, Ashland, O.

GarDINER, GLENN L., Ridgewood, N. J.

GarpNER Boarp & Carron Company (TuE), Middletown, O.
GaroNER, CartoN, Doveras, Roemer & CriLeren, Chicago, TII.
GarpNER-DENVER Company, Quincy, Mass.

GarLock Packing Company, Palmyra, N, Y.

Garte Crry SteEL, INC., Denver, Col.

GaTtEwAY TrANsPORTATION Co., La Crosse, Wia.

GavrLorp Contamwer CorroraTioN, St. Louis, Mo.
GEarBART Company (TuE), Atlanta, Ga.

Gerrert, N. Henry, Seattle, Wash,

GeNeraL AvERIcAN Lire INnsurance CoMpany, St. Louis, Mo.
GeveraL ANILINE & Fia CorporaTiON, New York City.
GeNErAL Bakivg Comeany, New York City.

GenERAL Box Company, Des Plaines, TII.

GenEraL CaBLe CorroraTioN, New York City.

GeNeEraL CEramics CorroraTION, Keashey, N. J.
GexeraL ControLs Co., Glendale, Cal.

GexErAL Crupe O Company, Houston, Tex.

GENERAL DrY BaTTERIES, INC., Cleveland, O.

GENERAL Dynasics CorporaTion, New York City.
GeNERAL ELEcTRIC CoMPANY, Schenectady, N. Y.
GeNERAL FinancE CorroraTion, Chicago, I11.

GexeraL Foons Corroration, White Plains, N. Y.
GENERAL IcE CrEAM CoORPORATION, Schenectady, N. Y.
GEeNERAL METALS CorporaTION, Hollydale, Cal.

GENERAL MruLs, INnc., Minneapolis, Minn.

GeneraL Morors CorroraTion, Detroit, Mich.

GENERAL ParnT CorroraTION, San Francisco, Cal.
GENERAL PETROLEUM CorPOrATION, Los Angeles, Cal.
GENERAL PorTLAND CEMENT CompaNy, Chicago, IlL.
GeNERAL Rapio Company, Cambridge, Mass.

GENBRAL Ratnway Sionan Company, Rochester, N. Y.
GENERAL SHOE CoRrPorATION, Nashville, Tenn,

GENERAL STEEL CasTiNGgs CorroraTiON, Granite City, 111,
GeNERAL TELEPHONE SERVICE CorPORATION, New York City.
GexeraL Tmue Corroration, New York City.

GeneraL Tire & Russer Company, Akron, 0.

Georata InstiruTe oF TecENOLOGY LiBrRARY, Atlanta, Ga.
GEeoraia-Pacrric PLywoon Coupany, New York City.
Georcia Power Company, Atlanta, Ga.
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GEerBER Propucts Company, Fremont, Mich.

GeriTy-MicHIGAN CORPORATION, Adrian, Mich.

GEYER ADVERTISING, INc., New York City.

Gieson ArT Company, Cincinnati, O.

Gmpives & Lewis Macrive Toor Company, Fond du Lae, Wis.

Grrrorp-Woop Comeany, Hudson, N. Y.

GiLeeERT PapER CoMmpANY, Menasha, Wis,

GreerT (WinLiam L.) Crock Corrorartion (Tam), Winsted, Conn.

Gruierte Company (THE), Boston, Mass.

Giuan (A. S.), Inc., Cleveland, O.

GmuBEL BrotaErs, New York City.

Gmorer Company (Tug), Louisville, Ky.

Gissortr Macamve Company, Madison, Wis.

Givaupan CorroraTioN (TuE), New York City.

Grapping, McBean & Co., San Francisco, Cal.

Grass ConTaINER MANUFACTURERS INsTITUTE, INC., New York City.

Grarrevter (P. H.) Co., Spring Grove, Pa.

Greason Works, Rochester, N. Y.

GLENs Faris InsuranceE Company, Glens Falls, N, Y.

Grens Farrs Portranp CemeEnT Company, New York City.

GriopeN Compeany, Cleveland, O.

Groee Ticker Company, Philadelphia, Pa.

Grose-Union Inc., Milwaukee, Wis.

Grose-WernNickE Co., Cincinnati, Q.

Gopman (H. C.) Company, Columbus, O.

GoeBeL BrREwinGg Company, Detroit, Mich,

Gorp Fieups AMERIcAN DeveropmeENT Company, Lrp., Inc. (Tue), New York
City.

Gorpex Brar Om Co., Los Angeles, Cal.

GorpeN GaTe CorreGe LiBrary, San Francisco, Cal.

Gorpsmrta Bros., New York City.

Goxnzaca UniversiTy, Spokane, Wash.

Gooca Foop Propuers Company, Lincoln, Neb.

GoopsBopy & Co., New York City.

Goopric (B. F.) Compaxny, Akron, O.

Goopyear Tme & Runser Company (TrE), Akron, O.

GoruaM MaNurAcTURING CompaNY, Providence, R. 1.

Goss PrinTiNg PrEss Company, Chicago, Il

Gouwp & EBEREARDT, INCORPORATED, Irvington, N. J.

GouLp-NatioNaL Barreries, Inc., St. Paul, Minn.

GouLps Pumes, Inc,, Seneca Falls, N. Y.

Grace (W. R.) & Co., New York City.

GraMercy Park (HoreL), New York City.

GRAND CENTRAL AmRcrRAFT CompANY, Glendale, Cal.

GraND Haven Stameep Propucers Co., Grand Haven, Mich.

Granp Rapms CaamBER oF ComMERcE, Grand Rapids, Mich.

Granp Unton Company (THE), East Paterson, N. J.

Grant (W, T.) Company, New York City.

GrararTe METALLIZING CoRPORATION, Yonkers, N. Y.

GRraY Iron Founpers' Association, Cleveland, O,

GreaT AMERICAN INsurANCE CompaNy, Inc.,, New York City.

GreAT ATAnTIC & PActFic Tes Company (THE), New York City.

GreAaT LakEes CarBon CorroraTION, New York City.

GrEAT LakEs EneineERING WoORKS, River Rouge, Mich.
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GreAT Lakes Piee Line Company, Kansas City, Mo.

Grear Nationan Lire Insurance Company, Dallas, Tex.
GreateErR NEw Yorg Savines Bank (Tue), Brooklyn, N. Y.
GreATER Prrrssurca MiLg DEALERs AssoctaTion, Pittsburgh, Pa.
GreaTeEr SoutE DAkoTa AssociatioN, Huron, S. D.

Grepe Founories, Inc., Milwaukee, Wis.

Greex (H. L.) Company, Inc., New York City.

GreeN Fuer Economizer Co., Inc., Beacon, N. Y.

GrEEN Giant Company, Le Sueur, Minn.

GreeNFIELD Tap anp Die CorroraTioN, Greenfield, Mass.
Greist ManuracTuriNG Company, New Haven, Conn.
GreGorY INpusTRIES, INC., Toledo, O.

GrevaouNp CorroraTiON, Chicago, 11l

GrirFin MaNUFacTUurING CoMPaNY, INc., Brooklyn, N. Y.
GrirriTaEs AND GRIFFITHS, Vancouver, B, C., Canada.
GricoLEIT CompaNY (THE), Decatur, Ill.

GrinneLL CorroraTION, Providence, R. 1.

Grie Nut Company, Chieago, Ill.

Griscom-RusseLL Company (Tug), Massillon, O.

GROCERY MANUFACTURERS OF AMERICA, Inc., New York City.
Grosser, Georer, Kalamazoo, Mich.,

Group ArTitupEs DEvELOPMENT Corp., New York City.
GruMMaN ARCRAFT ENGINEERING CorPORATION, Bethpage, Long Island, N. Y.
GuaraNTY BANK & TrusT Company, Worcester, Mags.
GuaranTY TrusT Company oF NEw Yorg, New York City.
GuarpiaN Live Insurance Company oF AmEericA (TaE), New York City.
Guwr O1L CorporaTiON, Pittsburgh, Pa.

Gurr Power Company, Pensacola, Fla.

Gurr StatEs Parer CorroraTioN, Tuscaloosa, Ala.

Gurr States Urinities Compaxy, Beaumont, Tex.

Guureerr (S.) Co., Inc., Jersey City, N. J.

GuntaEr BrEwing Company, Inc., Baltimore, Md.
GustiN-Bacon Manuracruring Company, Kansas City, Mo.

Hackexsace Water Company, Weehawken, N. J.

Haaax CorroraTioN, Pittsburgh, Pa.

Hacerstown CanteeEN Srvice, Inc., Hagerstown, Md.

Haug, Bexton B., Chicago, Tll.

Hain Broruers, INncorroraTED, Kansas City, Mo,

Harn Cumva Company, East Liverpool, O.

Hain (W. F.) Printing Company, Chicago, Ill.

Havuue Bros. Co, (Tug), Cleveland, O.

Havrer, RaymMonp aAND Brown, Inc., State College, Pa.

Hamivron Founory & Macamve Company, Hamilton, O.

Hamirron Manvracrurivg Compaxy, Two Rivers, Wis.

Hamivron Warcn Company, Lancaster, Pa.

HammarroND ManvracroriNg Company, Inc. (Tug), New Yerk City,
HamuerMinL Paper Company, Erie, Pa.

Hamuoxnp Lumser Company, San Francisco, Cal.

Haxcock Manuracturing CoMmpany, Jackson, Mich,

Haxcock (Jorn) MuruaL Lire Insurance Company, Boston, Mass.
Hanpy & Harman, New York City.

Hanes HosmerRy Mirrs Company, Winston-Salem, N. C.

Haxna Coar & Ore Corroration, Cleveland, O.

[28]



Hanna (M. A.) Company, Cleveland, O.

Hanwa Parnt ManvracroriNg Company (Tag), Columbus, O.

Haxxroy CorporaTiON, Des Plaines, T

Hawover Baxk (Tag), New York City.

Hansex Grove CorporaTioN, Milwaukee, Wis.

Hanson-Van Wingre-Munning Company, Matawan, N. J.

Harpison-WaLger RerracTories Conmpany, Pittsburgh, Pa.

Harpmwge Brotaers, Inc., Elmira, N. Y.

Harpmee Company, Inc., York, Pa.

Harpware Muoruar Casvarry Company, Stevens Point, Wis.

HarniscerEGER CorroraTiON, Milwaukee, Wis.

Harper-WymMaN Company, Chicago, Il

Harrman Rieney & Co., Inc., New York City.

Hagris-SeysoLp Company, Cleveland, O.

Harris Trust & Savinas Bank, Chicago, Il

Hagnis, Upaaum & Co., New York City.

Harseaw Cremicar Company (TrE), Cleveland, O.

Hart ScaarrNER & Marx, Chicago, TIL

Hartrorp Crry Parer Company, Hartford City, Ind.

Hartrorp Erecrric Licar Co. (Tas), Hartford, Conn.

Hartrorp Fire Insurance Compaxy, Inc., Hartford, Conn.

HartrorD NationaL Bane anp Trust Company, Hartford, Conn.

Harvarp UniversiTy, GRADUATE ScHOOL OF BusiNEss ApMmiNisTrRATION, Boston,
Mass.

Harvarp Universiry, PersonweL Orrice, Cambridge, Mass.

Harvey (Frep), Chicago, Il

Haskins & Sewis, New York City.

Hassarn (Jonw), Inc., Westbury, L. I, N. Y.

Har CorroraTion oF AmErica, New York City.

Havuserman (E. F.) Company, Cleveland, O.

Hawau Emprovers Councit, Honolulu, T. H.

Hawanan Erecrric Company, Livrren, Honolulu, T. H.

Hawanan Pmweappre Comeany, Livrren, Honolulu, T. H.

Hawanax Teroenone Company, Honolulu, T. H.

Hay (Epwarp N.) & Associates INc., Philadelphia, Pa.

Haywarp-ScausTeEr WooLen MiLis, INc., East Douglas, Mass.

Hazevrine Erectronics CorporaTION, Little Neck, N. Y.

Hearp Macuive Company (Tae), Worcester, Mass.

Heserremw & Co., Lrp., New York City.

Hrcra Mmwmve Coumpany, Wallace, Idaho.

Hector Svppry Company, Miami, Fla.

Heopon’s (James) Sons, Dowagiac, Mich.

Heexmy Cax Company (Tae), Cincinnati, O.

Heiw Co. (TaE), Milwaukee, Wis.

Hemnrz ManvracturiNg Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

Heirer (Ropert) & Associates, Inc., Cleveland, O.

Hewme (GeorGe W.) Company, Inc., New York City.

HewmericH & Paynge, Inc., Tulsa, Okla.

Herms Bageries, Los Angeles, Cal.

Hemprinn, Noves & Co., New York City.

Hexry (Ira L.) Company, Watertown, Wis.

HexscreL & Soax G.M.B.H., Kassel, Germany.

Hextz (H.) & Company, New York City.
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HerpenstarL Company, Pittsburgh, Pa.

Hzrcvres Cement Corporation, Philadelphia, Pa,
Hercures Moror Corroration, Canton, O.

Hercures Powper Company, Wilmington, Del.
Herrick, Smira, Dovarp, Fariey & Kercaum, Boston, Mass,
Hersney Crocorate Corroration, Hershey, Pa.

Hevi Doty Evectric Company, Milwaukee, Wis.
Hewrrr (EpwiN SHIELDR) AND AssociaTes, Libertyville, Tl
Hewrrr-Rosins INncorroraTED, Stamford, Conn,
Heywoop-WakerreLp Company, Gardner, Mass,
Hmpernia Nationan Baxk v NEw Orreans (Tag), New Orleans, La.
Hicrox MaNuractormvg Co., Inc., Rochester, N. Y.
Hiaper Comreany, Cleveland, O.

Hignrstrown Rue Company, Hightstown, N. J.

Hiiyu Acue Company (TaE), Cleveland, O.

Hrun (Winniam E.) Cosrpany, New York City,

Hiu anp Knowwrow, Inc., New York City.

Hiwv (I G.) Stores, INc., New Orleans, La.

Hiurer HericoptErs, Palo Alto, Cal.

Hiuis Broraers Company (Tug), New York City.
Hinrs-McCanna Covpany, Chicago, I1l,

Hmoe & Davcn Parer Coueany (Tug), Sandusky, O.
Hosart ManuracturiNg Compaxny, Troy, O.

Hoz (R.) & Co., Inc., New York City.

Hoerxer Boxes, Inc., Keokuk, Ia.

HorruaN BEvERAGE Company, Newark, N. J.
HorrMan-La Rocug Inc., Nutley, N. J.

Hovcoms axp Hoke Mre. Co., Ixc., Indianapolis, Ind.
Horuvger-Hanwa Livrrep, Montreal, Quebec, Canada.
Hovrringseeap (R. M.) Corroration, Camden, N. J.
Horvry Suear Corporation, Colorado Springs, Colo.
Howmes (D, H.) Company, Lrp., New Orleans, La.
Hovro-Krome Screw Corroration, Hartford, Conn.
Homasore Company, Trenton, N, J.

Houme Lire Insurance Company, New York City.
Houmestage Minmwe Company, San Francisco, Cal.
Hoxworp (Winriam L.) Lisrary, Claremont, Cal.
Horornuro OiL CorroraTion, San Francisco, Cal.

Hoop (H. P.) axp Sons, Ixc., Boston, Mass.

Hooker ELEcTROCHEMICAL CoMPANY, Niagara Falls, N. Y.
Hoorer-Howmes Burgav, Inc. (TaE), Morristown, N. J.
Hoovex LerTErs, Inc., New York City.

Hoover Compaxy, North Canton, O.

Horumer (GeEorge A.) & Company, Austin, Minn.

Horx & HarparT Baking Company, Philadelphia, Pa.
Hoskins Manuracturing Company, Detroit, Mich,
HosprtaL SErvICE oF SoUTHERN CALIFORNTA, Los Angeles, Cal.
HouparLLe-Hersaey Corroration, Detroit, Mich.
Hoven Saape CorroraTioN (TuE), Janesville, Wis.
Hougnron (E. F.) & Company, Philadelphia, Pa.
Housemorp Frvance CorroraTtion, Chicago, I11.
Housron CroronicLe Pusuisamne Co., Houston, Tex,
Houvsron LicnTivg & Power Company, Houston, Tex.
HousTton O1L Company oF Texas, Houston, Tex.
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Hovusron O Frerp MateriAL Company, Inc., Houston, Tex.
Houston Post Company (TuE), Houston, Tex.

Howranp, WestoN, Boston, Mass.

Hoyr (Crarces D.) Company, Inc., Mishawaka, Ind.
Husparp Axp Coumpaxy, Pittsburgh, Pa.

HusLer SHoES, INc., Auburn, Pa.

Hupson Bay Miniva & Smerrmve Co., Livitep, New York City.
Hupson (J. L.) Compaxy, Detroit, Mich.

Hupson's Bay Coumpaxy, Inc., Winnipeg, Manitoba, Canada.
Huenes ArcraFT Company, Culver City, Cal,

Huenes Toor Company, Houston, Tex.

Humasox ManuracToriNg Company, Inc., Forestville, Conn.
Huusre O & Rermving Company, Houston, Tex.
HumparyEs MaNvracTurING Company, Mansfield, O.

Hunt (Ropney) Macamwe Co., Orange, Mass.

Hunter Dovaras CorroraTioN, Riverside, Cal.

Hunter ENxeiveerNGg Co., Riverside, Cal.

Hussmann ReFricEraToR CoMpany, St. Louis, Mo,
Hypravuic InstiTure, New York City.

Hypro-Erectric Power Commission or Oxrtario, Toronto, Canada,
Hyster Company, Portland, Ore.

I-T-E Circurr Breaker Company, Philadelphia, Pa.

Ipano State CorLece LiBrary, Pocatello, Id.

IpEan CemenT Compaxy, Denver, Colo.

Tuuwors CeNTRAL Rarroap Company, Chicago, I1L

Iuuvors MaNuracrureRs” Association, Chicago, 11

Iuuwors State Lisrary, Springfield, I1L,

Truvors TErMivaL Ramroap Company, St. Louis, Mo,

Iuuvors Toon Works, Chicago, IlI.

InpERIAL Orn Livrrep, Toronto, Ontario, Canada.

ImpERIAL ParER AND Coror CorporaTtion, Glens Falls, N. Y,

TapERIAL Tomacco Company oF Canapa, Livitep, Montreal, Quebec, Canada.

ImprovED MAcHINERY INc., Nashua, N. H.

InpepENDENT Exproarves Co., Cleveland, O.

InpIAN StaTisTicAL Ixstirure, Calcutta, India.

InpraNA MANUFACTURERS AsSSOCIATION, Indianapolis, Ind.

Inpiana State LiBrary, Indianapolis, Ind.

Inp1anNa State TracaErs AssociaTioN, Indianapolis, Ind.

Inpiava Steen & Wi Company, Muncie, Ind.

Inpiana Universiry, Scuoon or Busivess, Bloomington, Ind.

Inprana Universiry, Tue Universiry Lisraries, Bloomington, Ind.

Inpianaroris PusLic Lisrary, Business Lisrary, Indianapolis, Ind.

InpusTRIAL AssociATioON oF THE Momawk Variey (Tag), Utica, N. Y.

InpusrrisL BrownnoisT CorPoraTION, Bay City, Mich,

InpustRIAL Cosuopity Corroration, New York City.

InpUSTRIAL CoNFERENCE BoArp or Tacoma, Inc., Tacoma, Wash.

InpusTRIAL CONSULTANTS ORGANIZATION SoCIEDAD ANoNIMA, Caracas, Venezuela,
South America.

InpusTRIAL INDEMNITY COoMPANTY, San Francisco, Cal.

InpusTRIAL MaNAGEMENT Councin oF RocaesTeER, Rochester, N. Y.

InpustrIAL Nutr CorPORATION, Sandusky, O.

InpustRIAL RaYoN CorroraTioN, Cleveland, O,

InpustrIAL RELATION® CoUnsELORS, INc., New York City.
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InpustriaL Wire Crotr Propucrs Corroration, Wayne, Mich.

IngavLs Iron Works Company, Inc., Birmingham, Ala.

IngERsoLL MinLing MacaNE Company, Rockford, I

IncEnsoLL-Raxp Company, New York City.

IxLanp Contamwer CorroraTion, Indianapolis, Ind.

Invanp SteEEL CoMpany, Chicago, 1L

InsTITUTE OF APPLIANCE MANUFACTURERS, Washington, D. C.

InstiTuTe OF ParER CrEMisTRY (THE), Appleton, Wis.

IxsTiTuTE OF PUBLic ApmiNisTRATION, New York City.

Insurance Company oF Norta AMERICA, Philadelphia, Pa.

InTERcHEMICAL CorroraTiON, New York City.

InTeERIOR MARBLE & TiLe Compaxny, Cleveland, O.

InTERLAKE IRON CoRrrPoRATION, Cleveland, O.

InTERLAKE STEAMsHIP Co. (TmE), Cleveland, O.

INTERNATIONAL AssOCIATION OF MacHinists, Washington, D. C.

IntERNATIONAL BROTHERHOOD OF OPERATIVE PorTERS, East Liverpool, O.

InTERNATIONAL BROTHEREHOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
Hevrers or AMericA, Washington, D. C.

InTERNATIONAL BUSINESS MacrINEs Corroration, New York City.

InTERNATIONAL CELLUCOTTON PRODUCTR CoO., Chicago, TII.

InTERNATIONAL HARVESTER CoMPANY, Chicago, 111,

INTERNATIONAL LaDms' Garment Workers' Union, New York City.

INTERNATIONAL LaTEX CorPORATION, Dover, Del.

IntERNATIONAL MiLLING CompaNY, Minneapolis, Minn.

IntERNATIONAL MiNERALS & CrEMIcAL CorroraTION, Chicago, I

InTERNATIONAL MINERALS AND METALS CoRPORATION, New York City.

IntERNATIONAL NIcKEL CoMPaNy, Inc., New York City.

InTERNATIONAL PAcKINGS CoRPORATION, Bristol, N. H.

InTeErRNATIONAL PAPER CoMPANY, New York City.

InTeERNATIONAL REsIsTANCE Company, Philadelphia, Pa.

InTERNATIONAL RESISTANCE CoMpaNY Limitep, Toronto, Ontario, Canada.

INTERNATIONAL Saur CoMpaNy, INc., Scranton, Pa.,

InTERNATIONAL SHORE CoMPANY, St. Louis, Mo.

InTERNATIONAL S1LVER CoMPANY, Meriden, Conn.

IntERNATIONAL SMELTING & REFINING Company, New York City.

InTERNATIONAL STEEL CoMPANY, Evansville, Ind.

InTERNATIONAL TELEPHONE AND TELEGRAPH CoRPORATION, New York City.

InTeERNATIONAL TEXTBOOE COMPANY, Scranton, Pa.

IntERNATIONAL UNION OF ELEcTRICAL, RADIO AND MAcHINE WoORKERS, Wash-
ington, D. C.

InTERNATIONAL UN1ON UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLE-
MENT WoRrkERs oF AmErica (UAW-CIO), Detroit, Mich.

INTERTYPE CORPORATION, Brooklyn, N. Y.

InvesTors DiversiFiED SERVICES, Inc., Minneapolis, Minn.

InvEsTORS MANAGEMENT COoMPANTY, INc., Elizabeth, N. J.

Iona CorrEGE, New Rochelle, N. Y.

Towas-Iruvors Gas axp Evectric Company, Davenport, Ia.

Towa Souraery Uriuities CompaNy, Centerville, Ta.

Iowas (State UNiversiTY oF, THE) —BUREAU OF Busivess & Econoumic REsEARcH,
Iowa City, Ia.

Iowa (StatE Univeesity oF, Tag) —Bureau or Lapor & ManNaeemesT, lowa
City, Ia.

Iron Fireman ManuracTuring Company, Cleveland, O.

Irving Trust Company, New York City.
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Iseuiy, O'DonneLy, New York City.
Isanp Creek Coan Company, Huntington, W. Va.

Jack & Hemrz, Inc., Cleveland, O.

Jackes-Evans Mra. Company, St. Louis, Mo.

Jacksox Box Company (Tae), Norwood, O.

Jackson Trox & SteeL Co. (Tar), Jackson, O.

Jacoss (F. L.) Coumpany, Detroit, Mich.

Jacons ManuractorinGg Company (Tug), West Hartford, Conn.

Jaecer Macrine Company, Columbus, O.

James ManvuracTurivg Company, Fort Atkinson, Wis.

Japan (Tee EmBassy or), Washington, D. C.

JerrersoN Erectric Company, Bellwood, Il

JerrErsoN Stanparp Lire Insurance Company, Greensboro, N. C.

Jerrrey ManTuFAcruriNg Company, Columbus, O.

JeraExs (Anprew) Compaxy (Tae), Cincinnati, O.

Jersey PrREPARATORY Scmoor, Jersey City, N. J.

JeRvIs CorPORATION, Grandville, Mich.

JeweL Tea Co., Inc., Barrington, Ill.

JeweLL Ringe Coar CorroraTion, Tazewell, Va.

Joanna-WesTERN Miris Comeany, Chicago, I

Jonns Horkms Usiversiry (TaE), AppLiep Prysics LaBoRATORY, Silver Spring,
Md.

Jouns Hoexme Uwtversiry (TmE), Institute For CooPERATIVE RESBARCEH,
Baltimore, Md.

Jouns-ManviLLe CorroratioN, New York City.

Jounson-Carrer Furnirure Comeany, Inc., Roanoke, Va.

Jonnson & Higams, New York City.

Jornson & Jonnson, New Brunswick, N. J.

Jounson (8. C.) & Sox, Inc., Racine, Wis.

Jomnstox Forn ManuracTurNGg CompaNny, St. Louis, Mo.

JonEes & Lamson Macamwe Co., Springfield, Vt.

Jongs & LavenLin Steen CorporaTioN, Pittsburgh, Pa.

JosLyn Company (TaE), New York City.

Journar Comeany (TaE), Milwaukee, Wis.

Jox Manuracruring Company, Pittsburgh, Pa.

K. L. M. Rovar Durcn Amumes, New York City.
Kaser (Henry J.) Comeany, Oakland, Cal.

Karamazoo VEGETABLE ParcameNnT Co., Parchment, Mich,
Kaxawma County PusLic Lisrary, Charleston, W. Va.
Kaxawrsa Varzey Bank (Tam), Charleston, W. Va.
Kansas Crry Live Insurance Company, Kansas City, Mo.
Kansas City Power & Ligar Coupany, Kansas City, Mo.
Kawxsas Crry Pusic Lierary, Kansas City, Mo.

Kansas Power axp Ligar Company (TuE), Topeka, Kan.
Kawnsas State Lisrary, Topeka, Kan.

KaraaaEusiaN (A. & M.), Inc., New York City.
Kaurmany DeparTMENT STORES, INC., Pittsburgh, Pa.
Kavgauna MacriNe CorroraTioN, Kaukauna, Wis.
Kawneer Company, Niles, Mich.

Kay-Fries Cuemicais, Inc., New York City.

KayE, ScroLER, Frerman & Hayvs, New York City.
Kearney (A. T.) & Company, Chicago, Il
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Kearney & Taecger CorroraTION, Milwaukee, Wis.
Kegana Svear Company, Limrren, Kekaha, Kauai, T. H.
Kerier Construction CorroraTioN, New Orleans, La.
Kerrer Toor Division oF Tk GaroNer-DENVER Company, Grand Haven, Mich.
Keriey Istaxp Compaxy, Cleveland, O.

Kerroga Company, Battle Creek, Mich.

Kerroce (L. D.) Lomser Company, Inc., Alexandria, La.
KeLroGe (SPENCER) anD Soxs, Inc., Buffalo, N. Y.
Kervy-Seringrierp Ting Company (Tas), Cumberland, Md.
Kexnco Enrererisgs, Inc., San Diego, Cal.

KenpaLL Company, Boston, Mass.

Kexmore Bakery, Inc., Kenmore, N. Y.

KennaMETAL INc., Latrobe, Pa.

Kexnecorr CoppEr CorroraTiON, New York City.
KevneEDY MaNUFActURING CompaNy, Van Wert, O.
KextiLg, Inc., Brooklyn, N. Y,

Kent-Moore OreaNizaTION, INc., Detroit, Mich.
Kentucky Utmuiries Company, Lexington, Ky.

Krokuk Ergctro METALS Company, Keokuk, Ia.
Kerite Company (TuE), New York City.

Kgery County Lanp CoMpany, San Francisco, Cal.

Kerr ManuracturiNG CoMpANy, Detroit, Mich.
Kzswick CorporaTiON, New York City.

KeurreL & Esser Co., Hoboken, N. J.

KewangE OiL Company, Philadelphia, Pa.

KewauneEr Manuractoring Company, Adrian, Mich.
KevstonE Custopian Funps, Inc., Boston, Mass.
Kevsrone SteEL & Wire Company, Peoria, I11.

Kpe (Warrer) & Compaxy, Inc., Belleville, N. J.
Kipper, Peapony & Coupany, New York City.
Kiecknerer ContainEr Company, Camden, N. J.
KiexHAEFER AEROMARINE Motors, Inc., Fond du Lac, Wis.
Kmsarn (W. W.) Coumeany, Chicago, IlL
KimuBERLY-CLARK CORPORATION, Neenah, Wis,

Kmve Ranca, Kingsville, Tex.

Kmgssury Macuine Works, Inc., Philadelphia, Pa.
Kine-SeELEY CorPORATION, Ann Arbor, Mich.

Kmney (G. R.) Co., Inc., New York City.

Kirsy Lumser CorroraTioN, Houston, Tex.

Kmacn Company, Sturgis, Mich.

KmsteEn Business LiBrary, Boston, Mass.

Kiemwert (I. B.) Russer Company, College Point, N. Y.
Kwxieur (LesteEr B.) & Associates, Inc., Chicago, Il
Kogg, Inc., Huntington Park, Cal.

Koearmng Company, Milwaukee, Wis.

Konrer Co., Kohler, Wis.

Konnsramm (H.) & Co., Inc., New York City.

Kovcast InpusTriEs INc., Cleveland, O.

Korrers Company, Inc., Pittsburgh, Pa.

KresLer (Jacques) Manuracturing CorroraTion, North Bergen, N. J.
Kroeer Company (TrE), Cincinnati, O.

Kupner Acexcy, Inc., New York City.

Konuman Evectric Company, Bay City, Mich.

Kunns Brorners Company, Dayton, O.
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KuepenrEmER (B.) & Coumpany, Inc., Chicago, I,
Kwixser Locks, Inc., Anaheim, Cal.

Lasart (JorN) Lvirap, London, Ontario, Canada.

LasoraTory For ErectroNIcs, INc., Boston, Mass.

LacLepe Gas Company, St. Louis, Mo.

LacLepe STeEL Company, St. Louis, Mo,

La Crosse Russer MirLs Company, La Crosse, Wis.

Lapensure Traimany & Company, New York City.

Lapisa Co., Cudahy, Wis.

LA Groria O anp Gas Company, Corpus Christi, Tex.

Laxe Saore Mives, Livatep, Kirkland Lake, Ontario, Canada.

Like Tavkers CorroraTioNn, New York City.

Lakesioe Bringe & SteeL Co., Milwaukee, Wis.

Lamar Srare Correee or TEcENOLOGY LisrArY, Beaumont, Tex,

Lams Erecrric Company (Tue), Kent, O.

LaminaTED SHEET PrODUCTS CoRPORATION, Norwood, Mass.

Lamson aND SessioNs Company, Cleveland, O.

Lawcaster Caemicar Corporation, New York City.

Lawpers, Frary & Crarg, New Britain, Conn.

Laxpis MacaiNe Company, Wayneshoro, Pa,

Laxe Bryant Inc., New York City.

Laxe Pusric Lisrary, Hamilton, O.

Lanerorp, LeoNarp L., Port Chester, N. Y.

LanesToN (SamueL M.) Company, Camden, N. J.

Lansinag PusLic Lierary, Lansing, Mich,

La Sarre SteEL Co., Chicago, IIl.

Lasser (J. K.) & Co., New York City.

Lawrence (A. C.) Leataer Coumpaxy, Peabody, Mass.

Lawyers’ Co-orEraTIVE PuBLisamNG Company, Rochester, N Y.

Lawyers Trrie Insurance CorroraTioN, Richmond, Va.

Lea (Davio M.) & Compaxy, Inc., Richmond, Va.

LEAR, INcorPORATED, Grand Rapids, Mich.

LesanoN Steer Fouxpry, Lebanon, Pa.

LeBronp (R. K.) MacaNe TooL Co., Cincinnati, O.

Ler (Ivy) & Ross (T. J.), New York City.

Lee Parer Company, Vicksburg, Mich.

Lee Rueeer & Tire CorroraTiON, Conshohocken, Pa.

Leece-NuviLLE Company, Cleveland, O.

Leeps & Nortarup Company, Philadelphia, Pa.

Lees (JamEs) anp Sons Company, Bridgeport, Pa.

Leniea PortranD CEMENT Company, Allentown, Pa.

Lemien StructuraL StEEL Company, Allentown, Pa.

Lenien University Lisrary, Bethlehem, Pa.

Lenten Variey Gas Division, Unrrep Gas ImprovemenT Coumpaxy (Tae),
Allentown, Pa.

Lenigr Varrey Ratroan Company, New York City.

Lemman Corroration (TuE), New York City.

Leamanw (J. M.) Company, Inc., Lyndhurst, N. J.

Leax & Fing Probucrs Corroration, New York City.

Lemesporr (S. D.) & Co., New York City.

Leman Bros. Inc., Newark, N. J.

LeMoy~E CorLeee LiBrARY, Syracuse, N. Y.

Lever Brorrers Company, New York City.
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Leviy (Davin) Company, Philadelphia, Pa.

LevingstoN SHrpsuiLpiNg Company, Orange, Tex.

Levinson Steern Company, Pittsburgh, Pa.
Lipeey-Owens-Forp Grass Company, Toledo, O.

Lieeey (W. S.) Compaxy, Lewiston, Me.

Lissy, McNEmL & Lissy, Chicago, Il

Liserty Grass Comrany, Sapulpa, Okla.

Liserty MuTuAL INsuraNcE CompaNy, Boston, Mass.
Lieerty NatioNaLl Bank axp Trust Company, Louisville, Ky.
LiBerty Propucts CorporaTiON, Farmingdale, N. Y
LiBrRARY ABSOCIATION OF PorTLAND, Portland, Ore.

LiprArY oF PArLiaMENT, Ottawa, Canada.

Lire InsurancE AssociaTioON oF AmErica, New York City.
Lire Insurance Company oF GEORGIA, Atlanta, Ga,

Lire Insurance Co. oF Virania (TuE), Richmond, Va.
Liry (Evr) & Company, Indianapolis, Ind.

Lituy Varnisa Company, Indianapolis, Ind.

Livy-Tuure Cup CorroraTioN, New York City.

Lincowy ELectric Company (TaE), Cleveland, O.

Livcown ExciveeriNng CompaNy, St. Louis, Mo,

LivcoLy Narional Bang anp Trust Company, Fort Wayne, Ind.
LincoLny Namionan LiFe Insurance Company, Fort Wayne, Ind.
LincoLy Rocuester Trust Company, Rochester, N. Y.
Lincorn Savings Bank oF BrookLyw (THE), Brooklyn, N. Y.
Linpsay (Dawe A.), Greenwich, Conn.

Linopsay Wme Weaving Company, Cleveland, O.
Lmvpser-Rosinson & Company, Inc., Roanoke, Va.

Ling MaTERIAL CoMpaNy, Milwaukee, Wis,

Liven TerEAaDp Company, INc., New York City,

Liv Aviation, INc., Hillerest, Binghamton, N. Y.

Ling-Beur Company, Chicago, TlL.

Lion Or Comeany, El Dorado, Ark,

Lioner CorporaTion (Tug), Irvington, N. J.

Lipe-Roruway CorroratiON, Syracuse, N. Y.

Lieron (Tuomas J.), Inc., Hoboken, N. J.

Liquip Carsonic CorroraTiON, Chicago, 111,

Liquinomerer CorroraTioN, Long Island City, N. Y.
LitroerAPHERS NATIONAL AssociaTioN INcorroraTED, New York City.
Littierorp Bros., Inc., Cincinnati, O.

Losraw Inc., Buffalo, N. Y.

Lock Jomnt Pipe Company, East Orange, N. J.

Lockagep ArcrarT CorroraTION, Burbank, Cal.
Locomotive FivisaEp MaTERIAL CoMPANY, Atchison, Kan.
Loes (Cari M.), Rnoapgs anp Compaxy, New York City.
Logemany Brotaers Co., Milwaukee, Wis.

Lonpox Free Press Printing Company Liitep, London, Ontario, Canada.
Lone Star CemenT CorroraTtiON, New York City.

LoxE Star SteeL CoMmpany, Dallas, Tex.

Long-BeLL Lumser Company, Kansas City, Mo.

Lownae (Huan W.) anp Company, Inc., Elizabeth, N, J.

Loxa Istanp Licating Company, Mineola, N. Y.

Loomis, Sayres & Company, Inc., Boston, Mass,

Looms, Surrery & FErnaLp, New York City.

Loramw Propucrs CorroraTiON, Lorain, O.
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Lorp ManuracruriNg Company, Erie, Pa.

LorentzEN HaARDWARE ManuFacTurmG Core., New York City.

Lormwrarp (P.) Comeany, Inc., New York City.

Los Aneeres CHAMBER oF CoMMERCE, Los Angeles, Cal.

Los AxeeLes Ciry Boarp or Epvcarion, Los Angeles, Cal.

Los Anceres Periop Furnitore Mre. Co., Los Angeles, Cal,

Los AxgeLes Pusric LiBraRY, Los Angeles, Cal,

Los Axeeces Pusric LiBRary —WATER AND Power Division—MunicipAL REFER-
ENCE LiBrRARY, Los Angeles, Cal.

Los Aneeres Tmaes, Los Angeles, Cal.

Loursiana & Areansas Rainway Compeany, Kansas City, Mo.

Louisiana Coca-Cora Borruna Co., Lrp. (Tug), New Orleans, La.

Louisiana Povyrecenic InstiTuTE, Ruston, La.

Lousiana Power & Ligar Company, New Orleans, La.

Louisiana State Uxiversiry Lisrary, Baton Rouge, La.

LoursviLLe FreE Pueric Lisrary, Louisville, Ky.

LoumsviLLe Gas axp Erecrric Company, Louisville, Ky.

LouisviLLe TexTiLes, INcorrORATED, Louisville, Ky.

Lovora University Lisrary, New Orleans, La.

Loyora University oF Los AncerEs, Los Angeles, Cal,

Lusrizor Corporation (Tam), Cleveland, 0.

Luprow Manuracrurivg & Sares Co., Needham Heights, Mass,

Lupman CorporaTioN, North Miami, Fla.

Lurrin Founpry & Macmne Company, Lufkin, Tex.

Lukens SteeL Company, Coatesville, Pa.

LumperMEN's INDUSTRIAL RELaTiONs CommrrTEE, INc., Portland, Ore.

LomeerMENs MutuaL Casuavry Company, Chicago, Il

Luamuus Comeany, New York City.

LouneenaEmMER CoMpaNy, Cincinnati, O.

Lux Crock Mra. Co., Inc., Waterbury, Conn.

Lypranp, Ross Bros. & Montaomery, New York City.

Lykes Bros. Sreamsare Co., Inc., Tampa, Fla.

Lyncapura Founpry Company, Lynchburg, Va.

Ly~ Gas & Erecrric Compaxy, Lynn, Mass,

M axp M Woop Workine Company, Portland, Ore.
MacA~xprews & Forses Compaxy, Camden, N. J.
MacDermip INcorrorATED, Waterbury, Conn.

MacDownarp Bros. Inc., Boston, Mass.

MacrappeN PusLications, Inc., New York City.

MacGreGor Sport Probuers, Inc., Cincinnati, O.

Macamwery & ALuien Propucers Instirure, Washington, D. C.
Mack Printing Company, Easton, Pa.

Mack Trucks, Inc., New York City.

MacKav-SureLps Associates, New York City.
MacrivTosE-HEmpEILL CompaNY, Pittsburgh, Pa.

MackrLiy Company, Jackson, Mich.

MacMiruaNy & Broepen Livrrep, Vancouver, British Columbia, Canada.
MacwayrE CoMpaNy, Kenosha, Wis.

Macy (R. H.) & Co., Inc., New York City.

MagAzINE ADVERTISING BUREAT, New York City.

Maaee Carrer Company (Tan), Bloomsburg, Pa.

MagnarLux CorroraTion, Chicago, T11.

Maaxavox Company (Tug), Fort Wayne, Ind.
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Mag~oria PerroLevm Compaxy, Dallas, Tex.

Maguire & CoLg, Stamford, Conn.

Mazox (R. C.) Company, Detroit, Mich.

Main (Cras. T.), Inc., Boston, Mass.

Marcows (Axprew) Forviture Co., Lisrep, Listowel, Ontario, Canada.
MarreaBLE Founpers' Sociery, Cleveland, O.

MarLeasLe Iron FrrTives Company, Branford, Conn.

MaruinceronT CaEmican Works, St. Louis, Mo.

Marrory (P. R.) & Co., Ixc., Indianapolis, Ind.

MaLLorY StorEs, Inc., Huntington, W. Va.

Mancuester TermmvaL Corroration, Houston, Tex.

MannuarTaN Sirt Co. (TeE), New York City.

MANHATTAN STORAGE & Warenouse Company, New York City.
Maniscaewrtz (Tae B.) Co., Jersey City, N. J.

ManiTowoe SmpeUILDING, INc., Manitowoe, Wis.

Mannimng (Joaw A.) Parer Company, Troy, N. Y.

Manning, MaxwerL & Moonrg, Inc., Stratford, Conn.
ManuracTURERS AssociaTion oF BeErks Counry, Reading, Pa.
ManvFactURERS Association oF CoxxecticuT Inc., West Hartford, Conn.
MANUFACTURERS Ass0OCIATION OF ERIE, Erie, Pa.

ManuracTurERS’ AssocratioN or Hartrorp County, Inc., Hartford, Conn.
MaxuracTurers’ AssociatioN oF Moxtgomery County, Norristown, Pa.
MANUFACTURERS ASSOCIATION OF YORE, York, Pa.

ManvracrureErs MuTuaL Fire InsuranceE Company, Inc,, Providence, R. 1.
MANUFACTURERS NaTIONAL Bank o Detrolr, Detroit, Mich.
Manvuracrurers Trust Company, New York City.

MarataON CorroraTiON, Rothschild, Wis.

MarataoN ELectrIc MaNUFAcTURING CorRPORATION, Wausau, Wis.
MagsLE Crirr Quarries Company, Columbus, O.

MaremoNT AuToMoTIVE PrODUCTS, INc., Chicago, 11l

Magierra CoLLEGE, Marietta, O.

MariNe Mipranp Trust Company or NEw York, New York City.
Marmve NatioNan Excaanae Bang, Milwaukee, Wis.

MarINE Trust Compaxy oF Westery New York (Tug), Buffalo, N. Y
MarioN Power SroveL Company, Marion, O.

Magk (Crayron) & Company, Evanston, Tl

MarkeM MacHiNE Company, Keene, N. H.

Magrker REseArRcH AssociaTEs, INc., Darien, Conn.
MarLN-RoceweLL CorroraTION, Jamestown, N. Y.

MarQUARDT ArRcRAFT CompaNy, Van Nuys, Cal.

MarquerTE CEMENT MaxuracturiNg Company, Chicago, 1L
Marquerre University, Milwankee, Wis.

MagrrNer & Company, Inc., Lawrence, Mass.

Mags, Inc., Chicago, Ill.

Marss Fornirure Comeany, High Point, N. C.

Magsa & McLenNan, Inc., New York City.

MagsaarL Frewp & Coumpany, Chicago, IlL

MarsuarL & IsLey Bank, Milwaukee, Wis.

Martin (WiLLs S.) Company, Fort Wayne, Ind.

MarweLL Construction Company Lrp., Vancouver,”B. C., Canada.
MaryLanp SareuiLping & Drypock Company, Baltimore, Md.
Masranp (C. H.) & Soxs, Carlisle, Pa.

Masox (Sias) Coampany, INc., Shreveport, La.

MasoxiTE CorroraTioN, Chicago, Il
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Massacuuserts HosprTaL ServicE, Inc., Boston, Mass.

MassacauserTs INsTITOTE OF TECENOLOGY, Cambridge, Mass.

Massacouserts INvesToRs TrusT, Boston, Mass,

MassacauserTs MUuTUuAL Lire InsuraNcE CompaNy, Springfield, Mass.

Massey-HarRis-FErGuson, Inc., Racine, Wis.

Mataer & Co., Philadelphia, Pa.

Martnews Convever Coumpaxy, Ellwood City, Pa.

Marson NaviaaTion Company, San Franciseo, Cal.

Marratuck Manvracruring Company (Tae), Waterbury, Conn.

Marmison Macmwe Works, Rockford, Il

Mavurz Pamt & Varnisa Comprany, Madison, Wis.

May Company (TaE), Cleveland, O.

May Company (THE), Los Angeles, Cal.

May DeparTMENT STORES COoMPANY, St. Louis, Mo.

Mayer (Oscar) & Co., Chicago, IlL

MayrFam Miis, New York City.

Mayrae Company, Newton, Ia.

Mayrac Company Founparion, Inc, (TaE), Newton, Ia.

McALeeNAN, Currorp C., Guilford, Conn.

MecAvrery, Davip H., New York City.

McCarL Corporation, New York City.

McCann-Ericeson Inc., New York City.

McCartan (J. R.) & Coumpany, Pittsburgh, Pa.

McCratcny NEwWSPAPERS, Sacramento, Cal.

McCorp CorroraTiON, Detroit, Mich.

McCormick (J. S.) Co. (TuE), Pittsburgh, Pa.

McCorumick & Co., Inc., Baltimore, Md.

McCormick-MatrERs PusLisuing Company (TuE), Wichita, Kan.

McCreary Tme & Russer Company, Indiana, Pa.

McDzermort, WinL & Emery, Chicago, Ill.

McDoxarp (J. M.) Co., Hastings, Neb.

McDonNELL AircrarT CoRPORATION, St. Louis, Mo.

McELwaiN (J. F.) Coupany, Boston, Mass.

McGirL MaxuracturiNGg CompaNy, INc., Valparaiso, Ind.

McGirL University, Montreal, Canada.

McGouvaa BaxEgries, INc., Birmingham, Ala.

McGraw-HiiL Pusrisama Compaxny, Inc., New York City.

McKee (ArtrUR G.) & Company, Cleveland, O.

McKewvey (Tae G. M.) Compaxy, Youngstown, O.

McKesson & Rospivg, Inc., New York City.

McKmsey & Company, New York City.

McLamw Fire Brick Company, Division or H. K. Porter Co., Inc., Pittsburgh,
Pa.

McLaNaAEAN, MERRITT AND INGRAHAM, New York City.

McLouta SteeL CorroraTION, Detroit, Mich.

McMirran (Tae Reveen) Free Lierary, Youngstown, O.

McNaLLy Prrrssura Mra. Corp. (TaE), Wellston, O.

McWane Cast IroN Pree CompaNy, Birmingham, Ala,

Mgeap CorporaTion, Chillicothe, O.

Meap Joanson & Company, Evansville, Ind.

MecuantcAL HanpLing SystEms, Inc., Detroit, Mich.

Mepart (FrEp) MaNuracTURING Co., St. Louis, Mo.

Mepues PorTranD CEMENT Company, Cleveland, O.

MgerLroN NatioNaL Bank anp Trust Compaxy, Pittsburgh, Pa.
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MEeLrox (T.) axp Sons, Pittsburgh, Pa.

MerviLLe Szos CorporaTioN, New York City.

Meumpris PusLisaing Company, Memphis, Tenn.

Mewmpais State CoLLeeE, Memphis, Tenn,

MenceL Company (Tug), Louisville, Ky.

Mexn~NeEx Company, Morristown, N. J.

MEeRcANTILE-SAFE DEPOsIT AND TrusT Company, Baltimore, Md.
MercantiLeE Trust Company, St. Louis, Mo.

Mercer Parer Tusg, Inc., Trenton, N. J.

MEercHANTS & MANUFACTURERS ASSOCIATION, Los Angeles, Cal.
MercuanTs & MaNUFACTURES NaTiONAL BANK, Sharon, Pa.
MEercraNTs NaTIONAL BANE OF Bosrton, Boston, Mass.
Mgercuants RerrigeraTivg Company, New York City.
Merck & Co., Inc., Rahway, N. J.

MerepiTa PusLisaivg Company, Des Moines, Ia.
MercENTHALER LiNnoTYPE COoMPANY, Brooklyn, N. Y.
MEegrmoian MuruaL Insurance Company, Indianapolis, Ind.
MegrgiLL Lyncy, Pierce, Fenner & Beang, New York City.
MgerriLL-Stevens Dry Dock & Repatr Co., Jacksonville, Fla.
MEerrITT-CHAPMAN & Scort CorPoraTioN, New York City,
MesTa Macnmwe Company, Pittsburgh, Pa.

MeraL Forming CorroratioN, Elkhart, Ind.

MeraL TextiLe CorroraTION, Roselle, N. J.

Metrarn & Toermir Corroration, New York City.

MeraLs DisiNTEGRATING CoMPANY, INc., Elizabeth, N. J.
MetropisT Preusaing House (Toe), Nashville, Tenn.
MeTtroroLrtaxy HoumEs, Inc., Springfield, O.

MEetroPoLITAN Lire INsurance Company, New York City.
Metrororrtan UriLities Districr, Omaha, Neb,

Mever, Eveene, Washington, D. C.

Mever (Geo. J.) Manvracturvg Co., Cudahy, Wis.

Meyer (H. H.) Packivg Company (TrE), Cincinnati, O.
Miasa Beacr (Crry or) —Orrics oF PErsonNEL Division, Miami Beach, Fla,
Miam1 Pusuic Lisrary, Miami, Fla.

Miamt UniversiTy Lisrary, Oxford, O.

Miamr UniversiTy, ScH0OL oF Busivgss ApmmistraTioN, Oxford, O.
MicnagLs, Stern & Company, Inc., Rochester, N. Y.
Micriaany ConsoLmaTeD Gas Company, Detroit, Mich.
Micr1GAN MANUFACTURERS AssociaTIoN, Detroit, Mich.
MicaigAN MutuaL Liasiurry Company, Detroit, Mich.
Micmiean StaTe CoLLEGe, East Lansing, Mich,

Micoiean State Lisrary, Lansing, Mich.

MicromaTic Hone CorroraTioN, Detroit, Mich.
Mip-ContiNexnt O1n & Gas Assocration, Tulsa, Okla.
Mip-Souts Cuemican Company, Inc., Memphis, Tenn.
Mip-StaTes STEEL & Wike Co., Crawfordsville, Ind.

Mippre West SErvICE Company, Chicago, TI1.

Mipwesr Russer REcLaming Co., East St. Louis, 11,
Mimwest Preing Company, Inc., St. Louis, Mo.

Mieure Printive Press & Maxvracrorive Company, Chicago, I1L.
Mices LaBorartories, Inc., Elkhart, Ind.

Mirk InpustrY Founpation, Washington, D. C.

MiirEr Company (THE), Meriden, Conn.

MiiLer PrisTiNG Macnivery Compaxy, Pittsburgh, Pa.
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MiverinT, Inc., Milwaukee, Wis.

Miuwaukes CrarLer & Mra. Co., Milwaukee, Wis.

Mizwavkee Forge & Macamve Co., Milwaukee, Wis.
Mmuwavkee Gas Ligar Co., Milwaukee, Wis,

MiLwaukes Gas Specravry Company, Milwaukee, Wis,
MiLwavukee Pusric Lisrary, Milwaukee, Wis.

MiLwAUukEee SoLvay Cogm Comeany, Milwaukee, Wis.

MimveraLs & CaEmicars CORPORATION OF AMERICA, Metuchen, N. J.
Mmve Sarery Arpriances Company, Pittsburgh, Pa.
Mixnearons Gas Company, Minneapolis, Minn,
Minnesrors-HonEYwELL REGuLATOR CoMPANY, Minneapolis, Minn.
MmynearoLis-Morine Company, Minneapolis, Minn.
Minnearous PusLic Lisrary, Minneapolis, Minn.

MinnesoTA Minmwe & Manuracruring CompaNny, St. Paul, Minn.
MinnEsOTA AND ONTARIO PAPER CoMPANY, Minneapolis, Minn.
Minnesota Power & Liear Company, Duluth, Minn.

MmvuTe Mam CorporaTioN, New York City.

Mission Dry CorroraTiON, Los Angeles, Cal.

Mission ManuracturiNg Company, Houston, Tex.

Mississiepr Grass Company, St. Louis, Mo.

Mississiepr Limp Company, Alton, I,

Mississieer Power Comeany, Gulfport, Miss.

Mississiept Power & LieaT Company, Jackson, Miss,

Mississreer River Forn CorroraTion, St. Louis, Mo.

Mississiepi STate CoLLEGE, State College, Miss.

Mississrep1 Varrey StructuraL SteL Co., Chicago, I11
Missourt Pacrric Lives, St. Louis, Mo.

Missourt Portranp CeMENT Comrany, St. Louis, Mo.

MircreLL (Joux E.) Company, Dallas, Tex.

Mopve ManvracruriNG Company, Racine, Wis.

Monawk CarpeErT Miuis, Inc., Amsterdam, N. Y.

Movoney ErLEctric Company, St. Louis, Mo.

Monagca Lire Insurance Compaxy, Springfield, Mass.

MonarcE Macainge Toown Co., Sidney, O.

MoxongaaELA PowEr Company, Fairmont, W. Va.

MonroE CarcuraTing MacHINE Company, Orange, N. J.
Monsanto CaemicAL Compaxy, St. Louis, Mo.

Montacug, GiLBerT H., New York City.

Montana Power Company (THE), Butte, Mont.

Montana State CoLLEGE, Bozeman, Mont.

MonTtaNA StaTe UNivERsiTY, Missoula, Mont.

Monrcuae (Toww or), DEparTMENT OF PuBLic Works, Montelair, N. J.
MonTtaoMeRY Warp & Company, Inc., Chicago, I1l

MonTreAL CokB & MaNuracTUurRING CoMPANY, Montreal, Quebee, Canada.
MonTrEAL UNiversiTy, Montreal, Quebee, Canada.

Moopy Brsre Institure oF Caicaco (THE), Chicago, Ill.

Moorg (BEnsamiv) & Co., New York City.

Moore CorroraTioN, Livmitep, Toronto, Ontario, Canada.

Moore EnaMeLING AND MaNUFACTURING Company (Tar), West Lafayette, O.
Moormar Mra. Co., Quiney, IIl.

Moraan ConstrucTiON CoMmpaNy, Worcester, Mass,

Moraan Enaiveering Company (TrE), Alliance, O.

Moreax (J. P.) & Compaxny, Inc., New York City.

Morrerl (Joun) & Co., Ottumwa, Ia.
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Moggis (Priur) & Co., Lrp., Ixc., New York City.
Mortox Savr Company, Chieago, I

MosLer Sare Company, New York City.

Moruer's Cake & Cooxkie Co., Oakland, Cal.

Moror WaEeL CorporaTiON, Lansing, Mich.

Mororora Inc., Chicago, Ill.

Motors Insurance CorproraTioN, New York City.

Mount Vernon Bringe Company, Mount Vernon, O.
Mouxt VeERNON-WooDBERRY MiLLs, Ixc., Baltimore, Md.
MounTaN StaTES EMPLOYERS CoUNCIL, Inc., Denver, Colo.
MugLLer Brass Co., Port Huron, Mich.

MueLcer (C. F.) Co., Jersey City, N. J.

MuLLing ManvFacTurING CORPORATION, Salem, O,
Murine Compaxy, Inc., Chicago, Ill.

Murray CompaNy oF Texas, Inc. (TaE), Dallas, Tex.
MurraY CoRPORATION OF AMERICA, Detroit, Mich.

Murray (D. J.) ManuractoriNg Co., Wausau, Wis.
Murray On1o Manuvracturivg Comeany, Cleveland, O.
Mussraon MANUFACTURERs AssociaTioN, Muskegon, Mich.
Musserman (C. H.) Company (TuE), Biglerville, Pa.
MurvaL Benerir LiFe Insuravce Compaxny, Newark, N. J.
Mvurvaw Lire Insurance Company o New Yorg, New York City.

Narrow Favric Company, Reading, Pa.

Nasn Examveermve Company, South Norwalk, Conn.

Nasuua CorproraTtiox, Nashua, N. H.

NaseviLLe PuBric Lisrary, Nashville, Tenn.

NarroNaL Aromizosm Company, Columbus, O.

NaTionan AssocraTiox oF MaNUFAcTURERS, New York City.

NATIONAL Ass0OCIATION OF PurcHasING AGENTS, New York City.

NamioNan Association or Rapio ano TeLevision BrRoapcasrers, Washington
DG

NaTioNaL Associarion o Woor Manuracrurers, Boston, Mass.

NatioNaL Avromaric Toor Company, Inc., Richmond, Ind.

NarroNaL Avromosiie DEALERrs Assocratios, Washington, D. C,

Nationan Bank or Coymerce, Houston, Tex.

NaTioNaL Bank or Derrorr, Detroit, Mich,

NaTroNaL Biscurr Company, New York City.

Narrovan Boarp or Fire Unperwriters (TaE), New York City.

Narronan Brass Company, Grand Rapids, Mich,

NaTronaL Brusu Compaxny, Aurora, Il

NarioNaL Casu Recister Company, Dayton, O.

NaTtronaL Casker CompaNy, Inc., Boston, Mass.

Natronan City Bank oF CLEveLany, Cleveland, O.

NationaL Coar Association, Washington, D. C.

NarroNaL CoMMERCIAL Bank axp Trust CoMPANY (Tue), Albany, N. Y.

NationaL Consumer FINANCE AssocIaTION, Washington, D. C.

Narionar Corron CouNciL OF AMERICA, Memphis, Tenn,

NarioNaL Couxcit oF THE Youwe MEN’s CHRISTIAN Associations, New York
City.

Namionan Cyumnoer Gas Company, Chicago, Tl

NaTronas Damy Probuers ConroraTion, New York City.

Namonar Deverormest FounpatioN or Soutn Arrica, Johannesburg, South
Africa,
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Namonan DistiLiers Propuers CorroraTioN, New York City.

NationaL Evectric Coin Company, Columbus, O.

NationaL Erectric Propucts CorporaTiON, Pittsburgh, Pa.

NarmionaL ErEcTricAL MaNUFAcTURERS AssociaTioN, New York City.

NarionaL FEperation ofF TexTines, Inc., New York City.

NartioNAL Fire Insunance Company oF Hartrorp, Hartford, Conn.

NationaL ForergN TrapE Counciy, Inc., New York City.

NarionaL Founparion For INFANTILE ParavLysis, INc. (TrE), New York City.

NatioxaL Founory AssociaTion, Chicago, Il

NartionaL Fruir Propuer Compeany, Inc., Winchester, Va.

Narionan Fono ror Mepicar Epvcation, New York City.

NatioNaL Fuse axp Powper Co., Denver, Colo.

NatioNAL Gypsum Company, Buffalo, N. Y.

NaTionaL Lasor Bureau, Los Angeles, Cal.

Narionas Law Press, New York City.

NaTioNan Leap Company, New York City.

NationaL Lire & Accient INsurance Co., Nashville, Tenn.

NatioNaL Lire Insurance Company, Montpelier, Vt.

NaTtrionar Macame Toor BuiLpers' Association, Cleveland, O.

Nariovan Macamwery Co., Tiffin, O.

NATIONAL MALLEABLE AND STEEL CAsTiNgs CompaNy, Cleveland, O.

NarionaL MaxurAcTURING CorPORATION, Tonawanda, N. Y.

NarioNaL MeTAL Epge Box Company, Philadelphia, Pa.

NarroNaL Meran Tranes AssoctaTion, Chicago, 11l

NartioNat MeTaL TrapES AssociatioN, CoNnecricut BrRaxcH, Hamden, Conn.

NaTtIoNAL METAL TRADES AssociaTioN, NEw York axp NEw Jersey Branca,
New York City.

Nationar Moror Bearivag Co., Inc., Redwood City, Cal.

NaTioNaL Rapiator Company, Johnstown, Pa.

NarioNaL Resparca CorroraTioN, Cambridge, Mass.

NaTtioNan Rerar DrY Goons Association, New York City.

Nationan River & Mre. Co., Waupun, Wis.

NarionaL SaLes Executives, Inc, New York City.

NaTIONAL ScREW & ManuracTuRING Co., Cleveland, O.

NaTtroNaL Securities & ResearcE CorporaTiON, New York City.

NaTioNaL SeawmuT BAnk oF Boston (THE), Boston, Mass.

NaTioNaAL Steer CorroraTION, Pittsburgh, Pa.

NarronaL Svear Rermvine Company, New York City.

NarioNaL Suppry Co., Pittsburgh, Pa.

NaTtroNaL Vurcanizep Fisre Co., Wilmington, Del.

Nationar Water Lirr Co., Kalamazoo, Mich.

NaTURAL Gas PreELiNg CompaNy oF AMERICA, Chicago, Ill

NazareTH CemeNT CoMpaNY, Nazareth, Pa.

NeperLanpscHE Ecoxomiscie HooeescHooL, BisLioTHEEER bpER, Rotterdam,
The Netherlands.

Nen:1 CorporaTioN, Columbus, Ga.

Neman-Marcus Co., Dallas, Tex.

NEegoosa-Epwarps ParErR Company, Port Edwards, Wis.

NeprunE METER Company, Long Island City, N. Y.

Nespirr (Jorw J.), Inc., Philadelphia, Pa.

NestLE Compaxny, INc. (Tre), White Plains, N. Y.

NeraerLANDS INpUsTRIAL InsTiTUTE, New York City.

NerrieroN Tmveer CoMmpany, Seattle, Wash.

Nevitie CaEmicaL Company, Pittsburgh, Pa.
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NEevins Company (Tre), Clifton, N. J.

New Beprorp Rayon Company, New Bedford, Mass.

New CastLe Probucts Inc., New Castle, Ind.

New Excranp Councit (Tug), Boston, Mass,

New Exgraxp MutvaL Lire Insurance Company, Boston, Mass.

New Exaranp Power Company, Boston, Mass.

New Encranp Trust Company (TuE), Boston, Mass.

NeEw Era Maxuracroring Co., Paterson, N. J.

NEw Havex Boarp & Carron Company (TaE), New Haven, Conn.

New Haven CoamBer oF CoMMERCE, New Haven, Conn.

New JErsEY BREWERS' AssociaTioN, Newark, N. J,

New JersEY MANUFACTURERS AssociaTioN, Trenton, N, J.

NEw Jersey Power & Lieat Company, Dover, N. J.

New JErsEY STATE CHAMBER OF CoMMERCE, Newark, N. J.

New Jersey Zinc Company, New York City.

New OrLeans PusLic Sgrvice Inc., New Orleans, La.

New Process Company, Warren, Pa.

New Process GEar CORPORATION, Syracuse, N. Y.

NEw ScrooL For Social Research, New York City.

New York A Braxe Compaxny, New York City.

NEw York CentrRAL Raturoap Comeany, New York City.

New York Ciry—DEPARTMENT oF LaBor, New York City.

New Yorg Crry Omwisus Corporation, New York City.

New York Dock Company, Brooklyn, N. Y.

New York Lire Insurance Company, New York City.

NEw Yorg, NEW Havex anp Hartrorp Ramroap Company (Tae), New Haven,
Conn.

New York & PEnnsyrvania Co., Ixc,, Lock Haven, Pa.

New York Pusuic Lisrary (TaE), New York City.

New York Savines Baxk (Tug), New York City.

New York Sarepivg Association, New York City.

NEw York StaTe, DEPARTMENT OF Lasor, New York City.

New York State DivisioN oF PLAocEMENT aND UNEMPLOYMENT INSURANCE, New
York City.

New York StaTe Lisrary, Albany, N, Y.

New York STATE NATURAL Gas CORPORATION, Pittsburgh, Pa.

New York (State or), DEPARTMENT OF CIviL Service, Albany, N, Y.

New Yorg (STATE oF), DEPARTMENT OF CoMMERCE, Albany, N. Y.

New Yonk (Srate or), WorkmEN's CompansaTION Boarp, New York City.

New York State Erectric & Gas CorporaTiON, Binghamton, N. Y.

NEw York StaTe PuBLisHERS AssoctATION, Syracuse, N, Y.

New York StaTe Scroor oF INDUSTRIAL AND LaBor ReLations, Ithaca, N. Y.

New York Srock Excaange, New York City.

New York Tmves (THE), New York City.

New York Trust Company, New York City.

New York Uwniversity, Coumerce Lisrary, New York City.

New York U~tversiry, PErsoNNEL DEpaRTMENT, New York City.

New Yorg Uwiversiry, ScuooL oF CoMMERCE, AccounTs AND FINANCE, New
York City.

New York University, WaLL Streer Division Lisrary, New York City.

New York Wire Crora Company, York, Pa.

NEwark CoLLEGE oF ExcINEERING, Newark, N. J.

NEwnaLL Laxp axp Farming Company (TaE), Saugus, Cal.

NEwHARD, Cook & Comrany, St. Louis, Mo.
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NewporT NEws SarpBuiLbING AND DRY Dock CompaNy, Newport News, Va.

Nzws (TaE), New York City.

Newsom (Ears) & Company, New York City

News-SenTiNEL (THE), Fort Wayne, Ind.

Newsweek, New York City.

Niacara Argarr Company, New York City.

N1aeara Macemwe & Toor Works, Buffalo, N. Y.

Niseara Momawrk Power CorroraTiON, Syracuse, N. Y.

Niscara Wire Weaving Co., Ltp. (Tug), Niagara Falls, Ontario, Canada.

Niceors Wire & Avomizum Co., Davenport, Ia.

NicrorsoN FiLe Company, Providence, R. L.

Nickey Bros., Inc., Memphis, Tenn.

Nierorr (C. E.) & Co., Chicago, Ill.

Nives-Bement-Ponp Company, West Hartford, Conn.

NoMgexp Hosiery, Inc., Philadelphia, Pa.

Noranpa Mmes, Limitep, Toronto, Canada.

Noroeera ManvracrurmsG Co., Milwaukee, Wis.

NorroLg AND WestERN Rarnway Comeany, Roanoke, Va.

Norsk Hypro Sares Corroramion, New York City.

NorTa AMERICAN ATRLINES, Washington, D. C.

Norte AMERICAN AviATION, INc., Los Angeles, Cal.

Norra American CEMENT CorroratioN, New York City.

Norta AmericaN Maxuracturing Company (Tag), Cleveland, O.

Norra American Prrues Company, Inc., New York City.

Norta AMericaN Ravon CorroraTioN, New York City.

Norta AMerIcAN VAN Lines Inc., Fort Wayne, Ind.

Nortr Britisg & MuercantiLe Insurance Company, Lro., New York City.

Norte Carorwa DEparTmeNT oF ConsErRvATION AND DEvELOPMENT, Raleigh,
N. C.

Norta Carorina MuTuaL Lire INsurance Company, Durham, N. C.

Norre & Jupp MaxuracruriNg Company, New Britain, Conn.

Norta TExA8 STATE CoLLEGE, Denton, Tex.

NORTHEASTERN ENGINEERING, INcC., Manchester, N. H.

NoRTHEASTERN PaPER PropUCTs Limrtep, Quebee, P. Q., Canada.

NorraeAsTERN UNiveErsity, Boston, Mass,

NortaeErN CoMMERCIAL CoMPANY, Seattle, Wash.

NortaerN Erectric Company, Livited, Montreal, Quebee, Canada.

NorTEERN Examveering Works, Detroit, Mich,

NorTHERN INpranA Brass Company, Elkhart, Ind.

Norraery Inumors Gas Compaxy, Aurora, Il

NortaERN NATURAL Gas CompaNy, Omaha, Neb.

NorTrERN Pacrric Rarnway Company, St. Paul, Minn.

NorreERN STaTES Power Company, Minneapolis, Minn.

NortaerN Trust Company, Chicago, Il

NORTHROP AIRCRAFT, INc., Hawthorne, Cal.

Norrarue, Kina & Co., Minneapolis, Minn.

NortawEsT ATRLINES, INC., St. Paul, Minn,

Norrawest BancorroraTiON, Minneapolis, Minn.

Nortawest EncinesriNg Company, Chicago, Tl

NortawesT PAPER Company, Cloquet, Minn.

NorTHWESTERN LEATHER COoMPANY, Boston, Mass.

NorTEwESTERN MuTUuAL Lire Insurance Company, Milwaukee, Wis.

NorTEWESTERN NATIONAL BANE oF MinneapoLis, Minneapolis, Minn.

NortawesTERN STEEL & Wire Company, Sterling, Ill.
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NortEWESTERN UN1versity Linrary, Evanston, IlI,

NorRTEWESTERN UNIVERsITY, THE Jos. ScuarrNer Linrary, Chicago, II1.
Norron Company, Worcester, Mass,

Norwice Prarmacar Company (Trg), Norwich, N. Y.

Noxzema Cremicar Company, Baltimore, Md.

NucLear DEVELOPMENT Associates, Ixc., White Plains, N, Y.
Nunx-Buse Sroe Company, Milwaukee, Wis.

OPW Corporatiox, Cincinnati, O.

Oagrre Propucts Inc., New York City,

Oagranp PusLic Lisrary, Oakland, Cal.

Onerporrer Founnpries, Inc., Syracuse, N. Y.

Occipentan Conieee Lisrary, Los Angeles, Cal.

Orrice Emproyes INTERNATIONAL UnTON, Washington, D. C.
Ocruvie Frour Micis Co. Lnnirep (Tar), Montreal, Quebee, Canada.
OcLEBAY, Norton & Company, Cleveland, Q.

Outo Boxsoarp Co. (TsE), Rittman, Q.

Onio Brass Company (Tug), Mansfield, O,

Onio Caamser oF ComuEerce, Columbus, O,

Onro Epison Company, Akron, O.

Onro Ferro-ALLovs CorporaTION, Canton, 0.

Onro Leataer Company, Girard, O.

Omo Marrress Company (Tug), Cleveland, O,

Onro O Company, Findlay, O.

Onio Russer Company, Willoughby, O.

On10 (STATE OF), DEPARTMENT OF INDUSTRIATL REraTiONS, Columbus, O.
Onio State Uxiversity LiBrary, Columbus, O,

Onro SteeL Founpry Company, Lima, O,

Omn1o Unrversity, Athens, O,

Omio Varrey Erecrric CorporaTioN, Chillicothe, O.

Onro WesLEYan University, Delaware, O.

OrLeear Company (TrE), Milwaukee, Wis.

O1L WorkERs INTERNATIONAL Union, CIO, Denver, Colo.
O'KeerE & MErrrrT Co., Los Angeles, Cal.

OKLAHOMA AGRICULTURAL & MECHANICAL CoLLeg, Stillwater, Okla.
OxranoMa Gas & Erecetric Company, Oklahoma City, Okla.
Oxontte Company, Passaic, N. J.

OvpeuryY Erectro-Cuemicar Co., Niagara Falls, N, Y.

Ovp Domiwvion Box Co. Inc., Charlotte, N. C.

Owp Kenr Baxk, Grand Rapids, Mich.

Oum Matareson Cuemican Corroration, New York City.
Ovrtver Corporation (Tag), Chicago, TII.

Ovtver TIRE aND Russer Company, Oakland, Cal.

Ourvert (Ing. C.) & C., S.p.A., Ivrea (Torino), Italy.
Omana Narionan Bang (Tuoe), Omaha, Neb.

Oumana PubLic Power District, Omaha, Neh.

Omar IncorrORATED, Omaha, Neb.

Oxema Lrp., Oneida, N. Y.

O~onpaea Porrery Company, Syracuse, N. Y.

Onrario Parer Co., Limirep (TuE), Thorold, Ontario, Canada.
Opmvion Researcr CorroraTION, Princeton, N. J.

Oraxce RoLier Bearive Company, Inc., Orange, N. J.
Oregon Stare CorLrar, Corvallis, Ore.

Orr & SEMBOWER, Ixc., Reading, Pa.
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Orto PeARMACEUTICAL CorRPORATION, Raritan, N. J.
Oseorn (C. D.) Comeany (TaE), Chicago, Ill.

OsBorN ManurAcTURING Company, Cleveland, O.

OstER (Jorn) MaNUFAcTURING Company, Milwaukee, Wis.
OsteR MaxuracTurING CompaNy, Cleveland, O.

0Osweeo Faris CorroraTioN, Fulton, N. Y.

Oris Erevaror Company, New York City.

Orrawa SteEL Probucts, Inc., Grand Haven, Mich.
Orrereery CoLLEGE, Westerville, O.

Ovureoarp Marive Corp., Waukegan, 1L

Ovar Woop Disa CorroratioN, Tupper Lake, N. Y.
Overtox (W. W.) & Co., Dallas, Tex.

Owens-Cornivg FiBeraLAs CorroraTION, Toledo, O.
Owens-Truwors Grass Company, Toledo, O.

Ox Fiere Brusa Company, New York City.

Oxrorp Fiuwe SurpLy Company, Inc., Garden City, N. Y,
Oxrorp Paper Company, New York City.

Pasco Propuers INc., San Franeisco, Cal.

Passt Brewing Company, Chicago, IIl.

Pacrric Car anp Founpry Company, Seattle, Wash.
Pacrric CoasT AGGREGATES, INc., San Francisco, Cal.
Pacrric Finance CorroraTioN, Los Angeles, Cal.

Pacrric Fruusa Taxg Comeany, Chicago, T

Pacrric Gas anp Eneerric Company, San Francisco, Cal.
Pacrric InterMouNTAIN Express Co., San Francisco, Cal.
Pacrric Lomser Company (TuE), San Francisco, Cal.
Pacrric MARITIME AssociaTioN, San Francisco, Cal.
Pacrric Mutuarn Lire Insurance Company, Los Angeles, Cal.
Pacrrric Nationas Fire Insurance Company, San Franeisco, Cal.
Pacrric Power & Lienr Company, Portland, Ore.
Package Macuinery Company, East Longmeadow, Mass.
Paxo CorrorarionN, Minneapolis, Minn.

Pawxur Coumpany (TrE), Irvington, N. J.

Panama Caxan Company, Balboa Heights, Canal Zone.
Pan American Worrp Amrways, Inc., New York City.
Panasory CorporaTiON, Hagerstown, Md.

PanuanpLe Eastery PreE Line Company, New York City.
PareEr ManuvracTurers Company, Philadelphia, Pa.

Parer Miun, Wire Crora MaNUrAcTURERS' AssoctaTioN, Washington, D. C.
ParacoN Erectric Company, Two Rivers, Wis.
ParamouNT Prctures CorproraTion, New York City.
Parisa Pressep SteeL Company, Reading, Pa.

PargE, Davis & Company, Detroit, Mich.

PareER Pen Company, Janesville, Wis.

Parkinson, Rovar, Boston, Mass.

Pass & SEYmouUR, INc., Syracuse, N. Y.

Parent Burron Company, Waterbury, Conn.

Pararmnper PETROLEUM CoMpaNY, Los Angeles, Cal.
Parren-Brmxy Lumser Co., Los Angeles, Cal.

Peat, Marwick, MrrcaeLL & Company, New York City.
Peavey (F. H.) & Company, Minneapolis, Minn.

Puck & Prck, New York City.

Pepex Irox axD StEEL Company, Houston, Tex.
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PeeruEss Cement CorporaTioN, Detroit, Mich,

PrerrEss WooLEN MiLis, Rossville, Ga,

Perrce aND Company, Los Angeles, Cal.

Pexw ControLs, Inc., Goshen, Ind.

Penw-Dixie CeMeNT CorporaTioN, New York City.

Penn Inpustries, INc, New York City.

Penn METAL CorPORATION OF PENNsYLVANIA, Philadelphia, Pa.

Prxn Muruaw Live Insurance Company, Philadelphia, Pa.

Pexn SteEL Castings Company, Chester, Pa.

Pexwey (J. C.) Company, Inc., New York City.

Pexnroap CorroraTioN, New York City.

PexnsyLvania (CommoNwrmaLTHE OF), DEPARTMENT OF REVENUR, Harrisburg, Pa.

PennsyLvaxia CompaNy For BankinG axp Trusts (TaE), Philadelphia, Pa.

Pennsyrvania Forae Corroration, Philadelphia, Pa.

PexnsyLvania GreyrOUND Lines, Inc., Cleveland, O.

PeNneYLVANIA MANUFACTURERS’ AssociaTion, Philadelphia, Pa.

PewnsyLvania Oprican Co., Reading, Pa.

PexnnsyLvania Power Company, New Castle, Pa.

PennsyLvania Power & Ligat Company, Allentown, Pa.

PenvsyLvania RaiLroap Company, Philadelphia, Pa.

PeNNsYLVANIA Saur MaNUPAcTURING CoMpaNY, Philadelphia, Pa.

PENNSYLVANIA STATE CHAMBER OF CoMmErcs, Harrishurg, Pa.

PeNNsYLVANIA STATE UniversiTy (THE), University Park, Pa.

PexnsyLvasia Transrorver Division, McGraw Erectric Company, Canons-
burg, Pa.

Pexsion Praxniveg Company, New York City,

Pexton PusLismivg Company, Cleveland, O.

Prorres First NatioNaL Bank & Trust Company, Pittsburgh, Pa.

Propres Gas Ligat aNp Cokm Company, Chicago, II1.

ProrLes NaTurAL Gas Company (THE), Pittsburgh, Pa.

PeprerniNe CoLreeE, Los Angeles, Cal.

PeppERELL MaNUFAcTURING CoMPANY, Boston, Mass,

Perrecr CircLe Corroration, Hagerstown, Ind.

PerrecTION MaNUFAcTURING CoRPORATION, Minneapolis, Minn.

Prrrection StoveE Company, Cleveland, O,

Perrex CorroraTiON, Milwaukee, Wis.

PerrN-ErMer Corroration (TuE), Norwalk, Conn.

PergNs-Goopwin Co., New York City.

PermuTiT Company, New York City.

PerEr PavL Paiuieping CorroratioN, Manila, Philippines.

Per Mirx Company, St. Louis, Mo.

PetrOLITE CORPORATION, St. Louis, Mo,

Pravprer Co. (THE), Rochester, N, Y.

Prister & VogeL Tannimneg Comeany, Milwaukee, Wis.

Prizer (Caas.) & Company, Inc., Brooklyn, N. Y.

Pueres Dopee CorroratioN, New York City.

PreoLn Manuracrurivg Company, Chicago, IlI.

Pamaperpaia ELectrIc Compaxy, Philadelphia, Pa.

Paruapereaia INquirer (TuE), Philadelphia, Pa.

Praruaperpaia Namionan Bang, Philadelphia, Pa.

Prrvapecrnia Quartz Company, Philadelphia, Pa.

PuiLaperenia Quartz CoMpaNyY oF Cavtrorsia, Berkeley, Cal.

ParLapereara axo Reaping Coar anp Iron Cospany (Tae), Philadelphia, Pa

Pareapereaia TexTILE MANUFACTURERS AssocraTion, Philadelphia, Pa.
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Praruapereaia TraNsporTATION CoMPANY, Philadelphia, Pa.
PmiLco CorroraTion, Philadelphia, Pa.

Panuuirs Erecrricar Company (1953) Lvrrep, Brockville, Ontario, Canada.
Prmiuirs PErRoLEUM CoMpaNy, Bartlesville, Okla.

Puoenix Hosiery Company, Milwaukee, Wis.

Proexnix Insurance Company, Hartford, Conn.

Proentx Murvan Lire Insurance Company, Hartford, Conn.
Praseckr Hericorter CorroraTION, Morton, Pa.

Piceaxps Mateer & Company, Cleveland, O.

PiepmonT AviaTioN, INc., Winston-Salem, N. C.

PiercE (S. S.) Compaxy, Boston, Mass.

Prassury Miuis, Inc., Minneapolis, Minn.

Pror Live Insurance Company, Greensboro, N. C.

PmvE InpusTrRIAL RELATIONS CoMmirTeE, INc., Klamath Falls, Ore.
PrvearpLE GROWERS Association oF Hawam, San Franeisco, Cal.
Pioneer ServiceE & Exemweermve Co., Chicago, Il
Pirney-Bowss, Inc., Stamford, Conn.

Prrrssura & Mmoway Coar Mmwme Co., Pittsburg, Kan.
PrrrspurcHE Bripge & IroN Works, Pittsburgh, Pa.

Prrrspurca Cokr & CuemicarL Company, Pittsburgh, Pa.
PrrrssureH ConsonmatioN Coarn Compaxy, Inc., Pittsburgh, Pa.
Prrrssurea-Des Momves SteeL Co., Pittsburgh, Pa.

PirrrseureH Die & Casting Company, Swissvale, Pa.
PrrrssureH Foramnes Company, Pittsburgh, Pa.

PrrrseurcH Prate Grass Company, Pittsburgh, Pa.

Prrrseurae Rarwways Company, Pittsburgh, Pa.

Prrrseurar SteeL Company, Pittsburgh, Pa.

Prrrston Comeany, New York City.

Praxtation Prpe Live Company, Atlanta, Ga.

Procar (Jorwn J.) Company, Stamford, Conn.

Proms Toor Comeany, INc., Los Angeles, Cal.

Prymoutn CorpAGE Company, North Plymouth, Mass.
Pxeumarin CorroraTioN, Charlotte, N. C.

PxevmaTic ScaLe CorroraTION, LiviTep, Quincy, Mass,
Pocanontas Fuer Company INcorPorRATED, Pocahontas, Va.
Porrock Parer CorroraTiON, Dallas, Tex.

PoryrecENic Researca & DeveroemenT CoMmpaNY, INc., Brooklyn, N. Y.
Pomoxa Pusric Lierary, Pomona, Cal.

Ponp’s ExtrAact Company, New York City.

Poneman MiLis, Taftville, Conn.

Poor & Company, Inc., Chieago, Il

Port Hurox SurpaITE & PAPER Co., Port Huron, Mich.

Port or New York Avtnority (TaE), New York City.
Porrer-CaBLE MacriNe Company, Syracuse, N. Y.

PorTrAND CEMENT AssociaTioN, Chicago, TI1.

PortLAND Gas & Coxs Company, Portland, Ore.

Porasa CoMpANY oF AMERICA, Carlsbad, N. M.

Poromac Epsox Company, Hagerstown, Md.

Poromac Erecrric Power Company, Washington, D. C.

PowerL River Company Livitep, Powell River, British Columbia, Canada,
Powgsrrron Coar Coupany (TeE), Huntington, W. Va.

Pratr (Enocr) Free Lisrary, Baltimore, Md.

Precision Castings Company, Inc., Syracuse, N. Y.
Prentice-Harn Founparion, New York City.
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Pressep StEEL Tank Company, Milwaukee, Wis.

Presserice (R. W.) & Comeany, New York City.

PrEYER, A. 0., Jr., Mansfield, O.

Price (T. Rows), AND Associates, Inc., Baltimore, Md.

Price Bartery CorroraTioN, Hamburg, Pa.

Price, Wareraouse & Company, New York City.

Privceron University, ExciNeEriNg BuiLoive Lisrary, Princeton, N. J.

Privtivg Inpustey Pariry Coaurrer ror MontrEaL & Distrrier, Montreal
Canada.

Prirzrarr (Joun) Haroware Company, Milwaukee, Wis.

Procter & GamBLE Company (TaE), Cincinnati, Q.

Procror & Scawartz, Inc., Philadelphia, Pa,

Propucro Macuve Company (Tue), Bridgeport, Conn.

Progressive Mra. Co., Torrington, Conn.

Prosxaver Rose Gorrz & MenpeLsorw, New York City.

ProviveNnce JourNaL (TaE) anp Tee Eveximva BuLLeTN, Providence, R. 1.

ProviDENT LirE AND AccmenT INsurancE CoMpANy, Chattanooga, Tenn.

ProvipexT MuToAL Live INsUraANCE CoMPANY OF PHILADELPHIA, Philadelphia, Pa.

ProvipenT Troust Company oF Prinaperpria, Philadelphia, Pa.

PrupenTIAL Insurance Company oF AMERICA, Newark, N. J.

PusLicarion Corrorarion, New York City.

Pusuic LiBrary or CaarLorTE AND MEckLENBURG County, Charlotte, N. C.

Pusric Lisrary or Cincrnwarti, Cincinnati, O.

PusLic LiBrary or taB District or Corumpra (Tuz), Washington, D. C.

Pusuic Lisrary or NEwark, New Jersey (ThE), Newark, N, J.

Pusric Loan CorproraTion, St. Louis, Mo.

PusLic Service Company oF Cororano, Denver, Colo.

PusLic Service Company or New Hampsuire, Manchester, N, H,

Pusric Service ELBcTRIC AND Gas Company, Newark, N. J.

PusLisaERs’ AssociaTion ofF New York Crry, New York City.

Puger Sounp Power & Lieat Company, Seattle, Wash.

Puriman IncorroraTED, Chicago, Il

Poriman Trusr & Savives Baxk, Chicago, Tl

Pure & Parer MaNUFACTURERS Assocration (LAKE Stats), Appleton, Wis,

Porpure UniversiTy, Lafayette, Ind.

Pure Carson Compaxy, Inc., St. Marys, Pa.

Pure O1L Company, Chicago, IIL.

Porex CorroratioN, Liap., South Gate, Cal,

Purorator Probucts, INc., Rahway, N. J.

Pyron CompaNy, Pittsburgh, Pa.

Quaker Oats Compaxny, Chicago, TII,
Quaker StoraGe Co., Inc., Philadelphia, Pa.
Queens BorouveH PusLic Lisrary, Jamaica, N. Y.

Rapio Corroration oF Ammrics, New York City.

Rarmway Exproves’ Departuest, A. F. or L., Chicago, 1l
Rarnway ExrrEss Agency, INcorroraTED, New York City.
Rarston Purmva Compaxy, St. Louis, Mo.

Ramonp (AuBerT) & Associates, Inc., Chicago, Ill.

Ranp McNavLLy & Comeany, Chicago, TI1.

Rawparn Company (TuE), Cincinnati, O.

Rata Packine Company, Waterloo, Ia.

Ratm & Stroxg, INc., Boston, Mass.
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RavsesTos-MANHATTAN, INC., Passaic, N. J.

Ravuonp Concrere Prie Company, New York City.
Raruonp CorroraTioN (TaE), Greene, N. Y.

Ravonier, Inc., New York City.

Ray-0-Vac Company, Madison, Wis.

Rayraeon ManvuracTruriNg Company, Waltham, Mass.
Reaction Morors, Inc., Rockaway, N. J.

Reap Stanparp CorroraTioN, New York City.

ReapEr’s DigesT AssociaTion, Inc., Pleasantville, N. Y.
Reapve Company, Philadelphia, Pa.

Rea Maener Wire Company, Inc., Fort Wayne, Ind.
Recierocan ManNaGERs, Inc., Port Chester, N. Y.

Rep Barn Motor Frercart, Inc., Dallas, Tex.

Rep Jacger ManuracturNeg Co., Davenport, Ia.

Rep Lion Casmer Co., Red Lion, Pa.

Rep Star YEAsT AND Propucts Company, Milwaukee, Wis.
Reece Corroration (THE), Waltham, Mass.

Reep & Barton CorroraTion, Taunton, Mass.
Reep-PrENTICE COoRPORATION, Worcester, Mass,

REeep & Prince ManurAcTurING Co., Worcester, Mass.
Reep Rorrer Bir Company, Houston, Tex.

Reeves InstruMeNT CorroraTION, New York City.
ReciNa CorroraTiON (THE), Rahway, N. J.

Reiss (C.) Coar Company, Sheboygan, Wis.

Reuance Ergcrric & Examverring Company, Cleveland, O.
RemiveTon Rawp Inc., New York City.

REnssELAER PoLyTEcENIC INsTITUTE, Troy, N. Y.

Reo Motors, Inc., Lansing, Mich,

RepusLic AviaTioNn CorroraTION, Farmingdale, N. Y.
Rerpusric NATIONAL BANE, Dallas, Tex.

Repusric Nationarn Lire Insurance Company, Dallas, Tex,
Rerueric NaTuRAL GaAs Company, Dallas, Tex.

Repusric Steen CorroraTtiON, Cleveland, O.
Researca-DistriButiNG CorroraTION, New York City.
ResisToL Hats, Inc., Garland, Tex.

Reram CrepiT Company, Atlanta, Ga.

Revere CoppER AND Brass IncorroraTED, New York City.
Revere CorroraTION OF AMErIica, Wallingford, Conn.
Revere (Tae Pavlr) Lire InsuranceE Company, Worcester, Mass.
Rexarn Drua Company, Los Angeles, Cal.

Rexrorp Parer Company, Milwaukee, Wis.

ReywoLps Merars Company, Richmond, Va.

Rexnowps (R. J.) Toeacco Company, Winston-Salem, N. C.
Rueem Maxuracturivg Company, New York City.
RuiNeranpEr Parer Company, Rhinelander, Wis.

Ruopes House Ligrary, Oxford, England.

Ruopes (M. H.) Inc., Hartford, Conn.

Rica ManuracturiNG CorroraTION, Battle Creek, Mich.
RicHARDS (FrETcEER D.), INnc., New York City.
RicaarpsoN Company (TeE), Melrose Park, Il
Ricuarpson CorroraTION, Rochester, N. Y.

Ricermerp O CorprorATION, Los Angeles, Cal.

Riceamaw Broraers Co. (TaE), Cleveland, O.

Rinper CorregE, Trenton, N. J.
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RiegeL Paper CorporaTiON, New York City.

Rieas Narionan Bank or Wasamvaron, D. C. (Tege), Washington, D. C,
Rige-KumLer Company (TaE), Dayton, O.

RirLey Stoxer CorroraTION, Worcester, Mass.
Riwsaep-Mason Co., Inc., Detroit, Mich.

Rio Granpe Variey Gas Company, Brownsville, Tex.
Rircaie (W. C.) anp Comeany, Chicago, Il

Rirrer Company Inc., Rochester, N. Y.

River Branp Rice Miuis, Inc., New York City.
Riversipe CemenT Company, Los Angeles, Cal.
Riversine MemoriaL Crarer, Inc., New York City.
Riversipe METaL Company, Riverside, N. J.

Riversme Parer CorroraTiON, Appleton, Wis.

Rosevs & MyErs, IncorroraTED, Springfield, O.
Rosertsuaw-Forrony ControLs Company, Greenshurg, Pa.
Rosertson (ALEx) Comrany, Paramount, Cal.
Rosertson (H. H.) Company, Pittsburgh, Pa.
RoBerTsoN (Aneus) Livarep, Montreal, Quebec, Canada.
Roseson Process Company, New York City.

Rosmson (J. W.) Co., Los Angeles, Cal.

RocuesteEr Burron Company, Rochester, N. Y.
RocuestER Gas AND ELecTRic CorroraTION, Rochester, N. Y.
Rocuesrer Maxvracruring Co., Inc., Rochester, N. Y.
Rocrester & Prrrssuran Coan Company, Indiana, Pa.
RocresteER PuBLic Lisrary, Rochester, N. Y.
RocaesteEr TeLEPHONE COoRPORATION, Rochester, N. Y.
Rock or Aces CorroraTiON, Barre, Vt.

Rocesestos Propucrs Coreroration, New Haven, Conn.
RoceereLLErR CENTER, Inc., New York City.
RockereLLer Founpation (Tug), New York City.
Rockraurst CoLLEcE, Kansas City, Mo.

RoceweLL ManuracTorRING ComPany, Pittsburgh, Pa.
RoceweLL Serivg ANp Axie Company, Coraopolis, Pa.
Rocky Mountam Driuuing Company, Los Angeles, Cal.
Rok (A. V.) Caxapa Lovrtep, Toronto, Ontario, Canada.
Roesring’s (Jomw A.) Sons CorroraTioN, Trenton, N. J.
Roeers Corroration, Rogers, Conn,

RoaEers, SuapE & Hiww, New York City.

Rorm & Haas Company, Philadelphia, Pa.

RoBR Amrcrart CorroraTION, Riverside, Cal.

Rorrer BEArING CoMPANY OF AMERICA, West Trenton, N. J.
Rorscreeny Company, Pella, Ia.

Roue Casre CorroraTIiON, Rome, N, Y.

Rooseveur Ustversity, Chieago, I,

Ronson CorporatioN, Newark, N. J.

Rores, Gray, Best, Cooninge & Ruaa, Boston, Mass.
Rosenau BroraERS INne,, Philadelphia, Pa.

Ross OperaTING VALVE Co., Detroit, Mich.

Rorary EvLEctric STEEL CoMPANY, Detroit, Mich.
Rotary Lirr CompaNy, Memphis, Tenn.

Rora (Roy E.) Company, Rock Island, IIl

Rora Russer Company, Chicago (Cicero), I1L.
Rorascamnp (L. F.) & Co., New York City.

Ror (Ross), Inc., Detroit, Mich.
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RoyaL Bank or Caxapa (Tug), Montreal, Quebee, Canada.
Rovan Danisa Consurate GENERAL, New York City.
Rovar-LiverrooL Insurance Group, New York City.
Rovar McBee CorporaTion, New York City.

Royster (F. S.) Guano Co., Norfolk, Va.

RuBBER MANUFACTURERS AssociatioN, Inc. (Tag), New York City.
RuemvsteEN (HeLexa) Inc., New York City.

Roumrorp Diviston—HuLman & Company, Rumford, R. I.
Rure (DaLras) & Sow, Inc., Dallas, Tex.

RusseLt Maxuracturivg Company, Middletown, Conn.
RusseLL MaNuracTuRiNG Co., Alexander City, Ala.

Rust Crarr PuBLisHERS, Boston, Mass.

Rust Enamveerivg Compaxny (TrE), Pittsburgh, Pa.
Rureers UniversiTy, New Brunswick, N. J.

Ryerson (Joseer T.) & Sown, Inc., Chicago, IIL

S & C Eiectric Company, Chicago, Ill.

S K F Ixpustries, Inc., Philadelphia, Pa.

S & S CorruGaTED PAPER MAcHINERY Co., INc., Brooklyn, N. Y.
S & W Fve Foops, Ixe., San Francisco, Cal.

Sacas, Oscar B., New York City.

Saco-LowsLL Saors, Boston, Mass. -

SaFEwAY SToRES, INcorRPORATED, Oakland, Cal.

Sasara Coar Comeany, Chicago, Ill.

Samnt Gosain INncorporaTED, New York City.

St. Joe Parer CoMpPaNY, Jacksonville, Fla.

St. Joun’s UNiversity Lisrary, Brooklyn, N. Y.

St. Josepa LEap Company, New York City.

St. Joserr LigaT & Power Co., St. Joseph, Mo.

St. Louis Groee-DEmocrAT, St. Louis, Mo.

St. Louis NewsparEr PusLisaers’ AssociaTion, St. Louis, Mo.
St. Lours Post-Dispatch, St. Louis, Mo.

St. Louis Pueric Lirary, St. Louis, Mo.

St. Louis PusLic Service Company, St. Louis, Mo.

St. Louis-San Francisco Rainway Company, St. Louis, Mo.

St. Louis UxiversiTy, ScrooL oF Commerce AND Financs, St. Louis, Mo,
St. PavL CommrrTEB oN INDUSTRIAL RELATIONS, St. Paul, Minn.
St. PavuL Fire AND MARINE INsURANCE Company, St. Paul, Minn,
Sr. PauL Pusric LiBrary, St. Paul, Minn.

St. Perer's CoLLEGE, GEORGE F. Jounson LiBrary, Jersey City, N. J.
St. Recis Parer Company, New York City.

SaLeEm-Brosius, Inc., Pittsburgh, Pa.

Samsox Corpace Works, Boston, Mass.

San Dieco Gas & Evectric Company, San Diego, Cal.

San Francisco PusLic LiBraRY, San Francisco, Cal.

San Francisco State CoLiegE, San Francisco, Cal.

Saneorn Company, Cambridge, Mass.

Sanperson & Porter, New York City.

Sanp1a CorporaTioN, Albuquerque, N, M,

Saneamo Erecrric Company, Springfield, 1.

SapoLn Pamvts, Inc., New York City.

SareenT & Compraxy, New Haven, Conn.

Savage Arms CorporaTion, Utica, N, Y.

Savinas Banks Trust Compaxy, New York City.
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SawniLt Tusvrar Propuerts, Inc., Sharon, Pa.

Savies Finisaing Prants, Inc., Saylesville, R. 1,

Scarre Company, Oakmont, Pa.

ScrEemrice (H. J.) Company, Louisville, Ky.

ScrENLEY INDUsTRIES, INC., New York City.

Scnerer (R. P.) Core., Detroit, Mich.

Scoerive Corroration, Bloomfield, N. J.

Scuick IncorroraTED, Stamford, Conn.

ScuierFeLIN & Company, New York City.

Scrrace Lock Company, San Francisco, Cal.

Scrurrz (Jos.) Brewing Company, Milwaukee, Wis.
ScaLupErBERG (THE WM.)-T. J. Kurpre Co., Baltimore, Md.
SennumeerGER WELL SurRvEYING CorroraTion, Houston, Tex.
Scamint & Auvrr Parer Co., York, Pa.

Scnorn Mre. Co., Inc, (TrE), Chicago, TI1.

Scavrrz Die Casting Company, Toledo, O.

ScrusTER (Ep.) & Co., Inc., Milwaukee, Wis.

Scrurt, Harowo S., Wilmington, Del.

Scnurre axnp Koerting Company, Cornwells Heights, Bucks County, Pa.
Scowasacuer & Co., San Francisco, Cal.

ScienTiFic APPARATUs MakERs Associariow, Chicago, Il
Scrextiric DesieNy Comreaxy, Inc., New York City.

Scorr (0. M.) anp Soxs Company, Marysville, O.

Scort Paprer Company, Chester, Pa.

Scorr, (W. D.) & Co., Sydney, N.S.W., Australia,

ScoveLr, WeLLingToN & Company, New York City.

ScoviLL ManuvracTuRING Company, Waterbury, Conn.
Scrrero, Ivc., Atlanta, Ga.

ScuppEr, STEVENS & Crarg, New York City.

SeaBoarp OrL Company, New York City.

Seacrau (Josepu E.) & Sowns, Inc., New York City.
SeAGRAVE CorroraTION, Columbus, O.

SearLe (G. D.) & Co., Chicago, Ill.

Sears, Roesuck axp Co., Chicago, Ill.

Searrre-First NaTIONAL BANE, Seattle, Wash.

Searrre Gas Company, Seattle, Wash.

Searrre Pusric LiBrary, Seattle, Wash.

SeartLe UniversiTy LiBRARY, Seattle, Wash,

Seco Sarery Propuers Co., Detroit, Mich.

Seconp Natiowar Bavk or Houstox (Tae), Houston, Tex,
SeEcoND NaTtioNaL BANk or NEw Havex (Tue), New Haven, Conn.
Securiry-First NaTionaL Bank or Los Axgeres, Los Angeles, Cal.
Securiry InsurancE Company oF New Havexn, New Haven, Conn.
SEcURITY NATIONAL BANK OF GREEN8BORO, Greenshoro, N, C,
SEEGER REFRIGERATOR CoMPANY, Evansville, Ind.

SeeaL (MarTIN E.) & Company, New York City.

SereerLING RuBBER Company, Akron, O.

SeismoararH SErRvicE Corroration, Tulsa, Okla.

SerLco EMpLOYEES AssociaTioN, Springfield, TIL.

SenEcA Favrs Macamwe Company, Seneca Falls, N. Y.
SERVEL Ixc., Evansville, Ind.

Sgsaroxs (J. H.) & Sow, Bristol, Conn.

Seron Harr Usiversity, South Orange, N. J.

Seven-Up Company (TaE), St. Louis, Mo.
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SeYFarTH, SHAW & FamrweatreR, Chicago, Ill.

Seymovr ManuracturiNG Coupany (TaE), Seymour, Conn.
Suamrock O1L AND Gas CorroraTiON, Amarillo, Tex.
SuarLEIGH HARDWARE Company, St. Louis, Mo.

SuARON StEERL CORPORATION, Sharon, Pa.

Suarruck (Frank G.) Compaxy, New York City.
SaAwINIGAN CuEMIcALS, Ltp., Montreal, Quebec, Canada.
SmawiNigaN Warer & Power Company, Montreal, Quebec, Canada.
Saaw-Warker Company (THE), Muskegon, Mich.
SaearrFEr (W. A.) MEmorisL Founpartion, Inc., Fort Madison, Ia,
SuearsoN, Hamuiis & Company, New York City.
SuerreLp CorroratioN (THE), Dayton, O.

SHELBY SALESBOOK Company (THE), Shelby, O.

SueLL O1L Company, New York City.

SHENANGO Furnace Compaxy, Pittsburgh, Pa.

SueraRD NiLes CraNE & Hoist CorroraTion, Montour Falls, N. Y.
SaErMAN Propucrs, Inc., Royal Oak, Mich.
SEERWIN-WiLLiams Company (Tag), Cleveland, O.
SaErwoop & RosEerts, Inc., Walla Walla, Wash.

Saionoar & Company, Lap., Osaka, Japan.

Saurorp Mivis, Inc., Hickory, N. C.

SruLer & BENNINGHOFEN, Hamilton, O.

Sruvrron, INncorroraTED, Clifton, N. J.

Sawayper Broruers, Inc., Detroit, Mich.

SigvaL EnciveEriNg & Mra. Co., Long Branch, N. J.
SieNaL O1r axp Gas Company, Los Angeles, Cal.

SieNope SteEL STRAPPING CoMPany, Chicago, I11.

Siun, Isaac J., Esq., Erie, Pa.

Siuver Burperr Compaxy, New York City.

Smuca Inc., New York City.

SiMMoNDS AEROCESSORIES, Inc., Tarrytown, N. Y.
Smmuvone-Bosrpmax PusrisaiNng CorroraTioN, New York City.
Sivmons Company, New York City.

Smonps Saw & SteeL Company, Fitchburg, Mass.

Smvons & Haroy, New York City.

Smvpson, Hawrey S., Philadelphia, Pa.

SmupsoN TimBeEr CoMpANY, Seattle, Wash.

Sovpsons-Sears Livrrep, Toronto, Canada,

Sincramk Coan Company, Kansas City, Mo.

Sincram OrL CorporaTiON, New York City.

Siveer MaNuracturiNGg Company (THE), New York City.
Sgmwner Examwe Company, Erie, Pa.

Svoane (W. & J.), New York City.

SmrtH (ALEXANDER), INnc., White Plains, N. Y.

Smrra (A. 0.) CorroraTioN, Milwaukee, Wis.

Smira (A. P.) ManuracTuring Company, East Orange, N. J.
Smrra-CoroNa, Ixc., Syracuse, N. Y.

Saara (Howarp) Parer Miris Livitep, Montreal, Quebee, Canada.
Smite, Kuine & FreNxca LasoraTories, Philadelphia, Pa.
Syite (W. T.) Lomeer Company, Chapman, Ala.

Smrra, P. B, C., Knoxville, Tenn.

Smrra, PurceLn L., Washington, D. C.

Sarra (S. Morean) Company, York, Pa.

SMYRE (A. M.) ManuracTurINg Company, Gastonia, N, C.
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Suyra Manvracturing Company, Hartford, Conn.
Snap-on Toors Corroration, Kenosha, Wis.

SociaL Action DEpARTMENT, Di0cEsSE oF BrooKLYN, Brooklyn, N. Y.
Sociera Epison, Milan, Ttaly.

Sociery vor Savings v THE CiTy oF CLEVELAND, Cleveland, O.
Socony MogiL O1L Company, Inc., New York City.

Sorar Amrcrarr CompaNy, San Diego, Cal.

Sorar CorproraTion, Milwaukee, Wis.

Sovo-Serve Company, Inc., San Antonio, Tex.

Sonnesorw (L.) Sons, Inc., New York City.

Sonoco Propucts Company, Hartsville, S. C,

SonoroNE CorroraTioN, Elmsford, N. Y.

SouLe SteeL CompaNY, San Francisco, Cal.

Soutn Benp Pusuic Lisrary, South Bend, Ind.
SouTueasT WroLEsALE Furntrure Co., Atlanta, Ga.
SovrHERN CaLIFORNIA Epison CompaNy, Los Angeles, Cal.
SourHERN CaLirornia Gas Company, Los Angeles, Cal,
SoutaerNy CEMENT ComPANY, Birmingham, Ala.

Sournern Company, Inc. (Tae), New York City.
SouTHERN CounTiEs Gas Company or Cavmrornia, Los Angeles, Cal.
SouTHERN GaLvaNzivg Comeaxy (TuE), Baltimore, Md.
SouTtHERN ILLmvors Universrty, Carbondale, 111
SournerN MEetnopist UniversiTy, FONDREN Linrany, Dallas, Tex.
SovrnERN MiNERALs CorproraTioN, Corpus Christi, Tex,
SoutHERN NATURAL Gas ComPaNy, Birmingham, Ala.
SoutaERN Paciric Company, San Francisco, Cal.
SovtnerN PINE AssociaTioN, New Orleans, La.

Sovurnern Pine Lumser Company, Diboll, Tex.

SourHERN RATLwAY SysteEM, Washington, D. C.

SournERN STEEL CoMPANY, San Antonio, Tex.

SouTHERN UnioN Gas Company, Dallas, Tex.

SoutHLAND CorroraTiON (THE), Dallas, Tex.

SovurnLAND Lire Insurance Company, Dallas, Tex.
Sournranp Paper Miwrs, Inc., Lufkin, Tex.

SourawesT AmrMoTive CoMpaNy, Dallas, Tex.

Sovrawest STeEL Ronuine Mivws, Los Angeles, Cal.
SovrnwesTeRN Gas & Erecrric Comrany, Shreveport, La.
SourawesteRN Live Insurance Compaxy, Dallas, Tex.
SovTHwESTERN PorTLAND CEMENT Co., Los Angeles, Cal.
Searpive (A. G.) & Bros., Inc., Chicopee, Mass.

SparTaN AIrCRAFT Company, Tulsa, Okla.

SparTan Mivis, Spartanburg, S. C.

Seeciavry PapeErs Company, Dayton, O.

Seeep Propucts Company, Inc., Long Island City, N. Y.
Sreer Carpoxn Company, St. Marys, Pa.

SpeNcER CHEMIcAL Company, Kansas City, Mo.

Seerry Corroration (TaE), New York City.

Seerry AND Hurcainson Comeany (Tue), New York City.
Sperry Propucts INc., Danbury, Conn.

SeieceL, Inc., Chicago, IIL

Srokane PueLic Liprary, Spokane, Wash.

Spracue Erectric Company, North Adams, Mass.

Square D Comeany, Detroit, Mich.

StackroLe CarBon Company, St. Marys, Elk Co., Pa.
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StANDARD AcciDENT INsURANCE Company, Detroit, Mich.
Stanparp Branps, INcorroraTED, New York City.

Stanparp Foreings CorroraTiON, East Chicago, Ind.

StanparD Fruir anp Steamsare Company, New Orleans, La.
StanparDp FurviTore Company, Herkimer, N. Y.

StaNpaRD O1n CompanNy OF CALIFORNIA, San Francisco, Cal.
Staxparp O1L Company (INcorroraTED IN KENTUCKY), Louisville, Ky.
StanpArD O1L CompaNy (Inprana), Chieago, I,

StranparD Orn Company (NeEw JErsEy), New York City.
Stanparp O1n Company (Omio) (Tag), Cleveland, O.

StanparRD PrEssep SteeL Co., Jenkintown, Pa.

Stanparp Probucrs Compaxy (TuE), Cleveland, O.

Stanparp Raimway Equipment MaNvFAcTURING CoMpaNy, Chicago, 111
Sranparp ReEGisTer Company, Dayton, O.

Stanparp Srae Co., Youngstown, O.

StanparD TELEPHONES AND CaBLES Pry. LrD., Sydney, Australia.
Stanparp Toow Co., Cleveland, O.

Stanparp-Vacuum OrL Compaxy, New York City.

Stanrorp REsEarcH INsTITUTE, Stanford, Cal.

Stanrorp Uxiversity Lisraries, Stanford, Cal.

Sraniey Founpries, Huntington Park, Cal.

StranLey Works (Tug), New Britain, Conn,

StanoLinDp O1L AND Gas Company, Tulsa, Okla.

StarLing MacamNEs Co., Rockaway, N. J.

Stark, WerzEL & Co., INc., Indianapolis, Ind.

Starrert (T L. S.) Company, Athol, Mass,

StaTe Farm MuTuaL AvromoriLe Insurance Co., Bloomington, Il
State MuTtuAL Lire Assurance Company, Inc., Worcester, Mass,
States MariNe Coreorarion, New York City.

StavrrEr Cuemicar Company, New York City.

Stearns (R. H.) Company, Boston, Mass.

StecaER-TrRAUNG LitHOGRAPH CoRPORATION, Rochester, N. Y.
Steck Company (TrE), Austin, Tex.

SteEL CoMpany oF Canapa, Livitep (TeE), Hamilton, Ontario, Canada.
Steep Rock Iron Mines Livitep, Steep Rock Lake, Ontario, Canada,
StEmway & Sons, New York City.

StepHANO BroTHERS, Philadelphia, Pa.

Stersox (Joan B.) Compaxy, Philadelphia, Pa.

Stevens InstiruTE oF TeEcENoLoGY, Hoboken, N. J.

Stevens (J. P.) & Co., Inc., New York City.

StEVENsON, JorpaN & HarrisoN, Inc., New York City.

StewarT DrRY Goobs Co., Inc., Louisville, Ky.

STEwART-WARNER CorroraTION, Chicago, Il

StireL (J. L.) & Soxs, Inc., Wheeling, W. Va.

StiewaTer WorsTtEp Mivis, Inc., Harrisville, R. 1.

Strx, BAER aAND Frirer Company, St. Louis, Mo.

StocguaM, Rorr, Buper & MArTIN, St. Louis, Mo,

StockaaM VaLves & Frrrives, Inc., Birmingham, Ala.

Srockron Box Coumpany, INc., Stockton, Cal.

StockToN, WHATLEY, Davin & Company, Jacksonville, Fla.
Srokes, W. E. D., Jr., Lenox, Mass.

StoLrER STEEL PrROoDUCTS CorPORATION, Menomonee Falls, Wis.
StoxE, EpwaRD, New York City.

Stone & WEBSTER, Inc., New York City.
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SronecuTTER MiLLs CorporaTION, Spindale, N, C.
StoNer-MupgE, Inc., Pittsburgh, Pa.

Stop & Suor, Ixc., Boston, Mass.

Stourrer Corporation (Tug), Cleveland, O.

Stow MaxuracTuriNG Co., Binghamton, N. Y.
StrANGE (Jonn) PapEr CompaNy, Menasha, Wis.
StraTEMORE PAPER Company, West Springfield, Mass.
StraTTON GRAIN CoMPANY, Milwaukee, Wis.
StrawpBrDGE & CroTmIER, Philadelphia, Pa.
StroBRIDGE LiTHOGRAPHING CoMmPANY, Cincinnati, O.
Stron BrREwEery Company (Tue), Detroit, Mich.
STROMBERG-CARLSON CompANy, Rochester, N. Y,
StrommENs VAERESTED, A/S, Strommen, Norway.
STRUTWEAR, INc., Minneapolis, Minn.

Stuarr (C. IL.) & Co., Inc., Newark, N, Y.
StupEBAKER-PAcKARD CorporaTION, South Bend, Ind.
StupLEY, SHUPERT & CoMPANY, Boston, Mass.

Stupp Broraers Bringe & Iron Company, St. Louis, Mo.
Sun Cuemican CorroraTION, Long Island City, N. Y.
Sun InpeEmniTY CoMPARY OF NEW YoORK, New York City.
Sun O Company, Philadelphia, Pa.

Sun Russer Company (Tug), Barberton, O.

Sux SaresuiLpiNG & Dry Dock Company, Chester, Pa.
Suxseam CorporaTiON, Chicago, TIL

SuxpstrAND MacHINE Toor Co., Rockford, I11.
Suwkist Growens, Inc., Los Angeles, Cal.

Suxnen Propucts Company, St. Louis, Mo.

Sonrise Damies, Hillside, N. J.

Sunser-McKee Company, Oakland, Cal.

SunsHINE Biscorrs, Inc., Long Island City, N. Y.
SuperiorR Coact CorPORATION, Lima, O.

Superior O1L Company (THE), Los Angeles, Cal.
Svperior Tuse Company, Norristown, Pa.

Surrace Comsugrion Corroration, Toledo, O.
SureERLAND Lumser Company, Kansas City, Mo.
SuTHERLAND Parer Company, Kalamazoo, Mich.
Svrrox (0. A.) CorroratioN (TuE), Wichita, Kan.
SYENSKEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.
SwANE, Inc., Attleboro, Mass.

Swrrr & Company, Chicago, IlL

Syrvania Enecrric Propucts Inc., New York City.
Symmvaron-Gouvrp CorroraTioN (TuE), Depew, N. Y.
SyntaANE CorroraTION, Oaks, Pa.

SyntroN Company, Homer City, Pa.

Syracuse CuaMBER oF COMMERCE, Syracuse, N. Y.
Syracuse UNiversiTY LiBrary, Syracuse, N. Y.

Taco HeaTERs INcorPORATED, Cranston, R. I.
Tavon, Inc., Meadyville, Pa.

Tampa Erectric Company, Tampa, Fla.

Tanx CorroraTION, Detroit, Mich.

Taxvers’ CounciL oF AMERica, Inc., New YorkICity.
Tarran Srove Company, Mansfeld, O.

Tarsco CorroraTION, Providence, R. 1.
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Tata, IncorroraTED, New York City.

Tax Founpatiow Inc., New York City.

Tavror Foree & PrrE Works, Inc., Chicago, Ill.

Tavror InsTRUMENT CoMpaNTES, Rochester, N. Y.

Tavror-Waarron Iron anp SteEEL CoMpany, Division oF HARRISBURG STEEL
CorproraTiON, Easton, Pa.

Tecaxican FurNtrurs, INc., Statesville, N. C.

TrcaxicoLor Motion Picture Corroration, Hollywood, Cal.

TeLEvisioN Rapio ManageMENT Corp., Washington, D. C.

TeLLepsEN CoxsTRUCTION CoMPANY, INc., Houston, Tex.

Temco AircrarT CorrPorATION, Dallas, Tex.

Temco, Inc., Nashville, Tenn.

TempLe University, Philadelphia, Pa.

Texvesser CorroraTiON, New York City.

TennessEE Eastman Coupany, Kingsport, Tenn.

TexnesseE Gas Transmission Company, Houston, Tex.,

Texxessee VaLLey Fasrics CorroratioN, Trenton, N. J.

Terre Havte Brewing Co., Inc,, Terre Haute, Ind.

TerriBERRY (G. Gison) Co. (Tue), New York City.

Terry Steam Tureine Company, Hartford, Conn.

Texas Coupany (TrE), New York City.

Texas Erecrric SErvice Company, Fort Worth, Tex.

Texas Founories, Inc., Lufkin, Tex.

Texas Gas Company, Houston, Tex.

Texas Gorr Surpror Company, Inc., New York City.

Texas InpusTRIAL CoNFERENCE, Dallas, Tex.

Texas InstRUMENTS INcOrRPORATED, Dallas, Tex.

Texas Paciric Coar axp OiL Company, Fort Worth, Tex.

Texas Power Axp Ligat Comeany, Dallas, Tex.

Texas TecaNoLocicAL CoLLEGE, Lubbock, Tex.

Texas TexTiLe Miuus, Dallas, Tex.

Texas Uriuities Company, Dallas, Tex.

Texoma WrHoLEsALE JEWELERS, Dallas, Tex.,

Tex-Son, Inc., San Antonio, Tex.

TexTiLe Macrine Works, Reading, Pa.

TexTiLes-INCORPORATED, Gastonia, N. C.

TaarcaEr Grass Mra. Co., Inc., Elmira, N. Y.

TrarosaLp Inpustries (Tue), Harrison, N. J.

Taermorp Company, Trenton, N. J.

Taew Seover Company, Lorain, O.

Tammany Pore & PapErR Company, Kaukauna, Wis.

Tromas & Berrs Co, IncorroraTED (THE), Elizabeth, N. J.

Traomas, Raven L., Pittsburgh, Pa.

Tromeson (J. Warrer) Company, New York City.

TroupsoN Propucts, Inc., Cleveland, O.

Tioe Water AssociaTep Orn Company, New York City.

Tipy House Probucrs Company, Shenandoah, Ia.

Tme IncorroraTED, New York City.

TmueeN RorLLEr Bearmve Comeaxy (THE), Canton, O.

Toue (E. F.), & Sox, New York City.

Tin Processivg CorroraTION, Texas City, Tex.

Trran MeTaL Manuracturivg Company, Bellefonte, Pa.

TrrLe InsurANCE AND TrusT CoMmpaNy, Los Angeles, Cal.

Toop Company, Inc. (TaE), Rochester, N. Y.
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Toxnemm Corroration, Fort Wayne, Ind.

ToLepo Brape Company (TaE), Toledo, O.

Torepo Epison Company, Toledo, O.

ToLEpo PusLic Lisrary, Toledo, O.

Toni Company (Tug), Division or Tie GiLrerre Compaxny, Chicago, 11,
Toown SteeL Gear AND Piviox Co. (Tag), Cincinnati, O.
ToronTo STAR Livrrep (TaE), Toronto, Ontario, Canada,
TorrineToN Company, Torrington, Conn.

Torrmveron ManvracturiNg Company (Tae), Torrington, Conn.
Toucug, N1veN, BaiLey & Suart, New York City.

Towers, Pernin, Forster & Crossy, Ixc., Philadelphia, Pa.
TowLe MaxuracTuriNgG CompaNy, Newburyport, Mass,
TownsEND-SEINNER AND Company, New York City.
Tracerras, INc., Boston, Mass.

Trane Company (Tug), La Crosse, Wis.

Transamerica CORPORATION, San Francisco. Cal,
Trans-Canapa Ar Lixes, Montreal, Quebec, Canada.
Trans-Canapa Pipe Lines Livitep, Calgary, Alberta, Canada.
Trans Worrp Amrvives, Inc., Kansas City, Mo.
TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, 1.
TraveLERs INsurRANCE Compaxy, Hartford, Conn.

TrEMco MaNUFacTURING Company, Cleveland, O.

Trirart, KrussmMan & Fisuer, Inc., Providence, R. 1.
Trinipap Leasenorps Livitep, Pointe-A-Pierre, Trinidad, B. W. I.
Triniry CoLLece, Hartford, Conn.

TRISTATE INDUSTRIAL A8SOCIATION, INc., Pittsburgh, Pa.
Trosan Powper Company, Allentown, Pa.

TrosTEL (ALBERT) & Sons Company, Milwaukee, Wis.

Troy Savinas Bang, Troy, N. Y.

TruBek LaBoraToriEs (TuE), East Rutherford, N. J.

Trust Compaxy OF GEORGIA, Atlanta, Ga.

Torrs CoLLEcE Lierary, Medford, Mass,

Turane University or Lovisiana (Tug), New Orleans, La.
Tuws (J. M.) Meran & Sverry Co., Inc., Atlanta, Ga.
Tune-Son Erecrric Inc., Newark, N. J.

Turck (F. B.) & CoMpaxy, Inc., New York City.

Turco Probuers, Inc., Los Angeles, Cal.

TurnER & Seymour Mra. Company (Tag), Torrington, Conn,
TwexTiETH CENTURY-Fox Firam CorroraTioN, New York City.
Twix Disc Cuurca Company, Racine, Wis.

UARCO INcorporaTED, Chicago, Ill.

Upyrire CorroraTiON (THE), Detroit, Mich.

Uxcre Jounny Miris, Houston, Tex.

UxpErwoop CorroRATION, New York City.

Untox AuToMOBILE INDEMNITY AssociaTioN, Bloomington, T11.
Uwiox Bag & Parer CorroraTion, New York City.

Untox Bank or Comuerce, Cleveland, O.

Uniox Brass & Meran Mrg. Co., St. Paul, Minn.

Union CarBe axDp CarBon CorroratioN, New York City.
Union Erectric Company oF Missouri, St. Louis, Mo.
Uxion Tron Works, Erie, Pa.

Ux~ion Lumser CompaNy, San Francisco, Cal.

Union METAL ManvracTURING CoMPANY, Canton, O.
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Union & New Havex Trust Company, New Haven, Conn.
Union Orn Company or Carirornia, Los Angeles, Cal.
Untox Oin AND Gas CorroraTiON oF Louisiana, Houston, Tex.
Untox Paciric Rarwroap Compaxy, New York City.
Uxton Pranters NatioNan Baxk or Mempais, Memphis, Tenn.
Uxion Raitroap Company, Pittsburgh, Pa.
Union Saxp AnD SurpLy CorroraTION, Painesville, O.
Union ServiceE CorroraTiON, New York City.
Uxton SeeciaL Macming Company, Chieago, Il1.
Uniox Steer Propucts Compaxy, Albion, Mich.
Uxtox Stockyarps Company oF Omana (Lrp.), Omaha, Neb.
Umiox Tank Car Compaxy, Chicago, Il
Uxiox Trust CompaNy oF MARYLAND, Baltimore, Md.
Unir StrucTURES, INC., Peshtigo, Wis.
Untrcast CorroraTION, Toledo, O.
UxiTED AIRcRAFT CoRPORATION, East Hartford, Conn.
Untrep Amr Lixes, Inc., Chicago, 1.
Unitep-CArg FastENER CorPORATION, Boston, Mass.
Unitep Emprovers INcorPOrRATED, OQakland, Cal.
Untrep Frurr Company, Boston, Mass.
Uxitep Gas CorroraTiON, Shreveport, La.
Umitep Gas ImprovEMENT Compaxy (TaE), Philadelphia, Pa.
Urtren InLomwaTing Company, New Haven, Conn.
Uxtrep MercEANTS & MaANUFACTURERS, Inc., New York City.
Uxrrep Mine WoRKERS OF AMERICA, WELFARE AND RETIREMENT Funp, Washing-
ton, D. C.
Uxrrep NaTions, Geneva, Switzerland.
Uwitep PackingaOUsE WorkERs oF AMERICA—CIO, Chicago, Ill.
Uxitep ParceL Service, New York City.
Unitep PAPERWORKERS OoF AMERICA, CIO, Washington, D. C.
UxiTED SERVICES AUTOMOBILE ASSOCIATION, San Antonio, Tex.
Uwitep Saoe MacHINERY CoRPORATION, Boston, Mass.
Uxirep States BREwers Fouxpation Inc., New York City.
Uxirep States Corp Storace Core., Chieago, I1l.
U. S. ExecrricaL Morors, Inc., Los Angeles, Cal.
Unitep SraTes Exvevore Company, Springfield, Mass,
Unitep StaTEs Fiperity & Guaranty CompaxNy, Baltimore, Md.
UniTED STATES GOVERNMENT
ArMED SErvicEs MEpIcAL PRoOCUREMENT AGENcY, Brooklyn, N. Y.
Army AnND AR ForceE Excrance Service, New York City.
Aromic ExEray Commission, Augusta, Ga.
Aromic ENEray Commission, Washington, D. C.
Bureav or TEE BupGeT, Lisrary, Washington, D. C.
CiviL Service Commission, Washington, D. C.
DerartvENT OF CoMmerce, DivisioN oF Operating Facruries, Washington,
D.C.
DeparTmENT oF HEaurs, Epvcation & WeLFARE, Washington, D. C.
DeparTvENT OF HBALTH, EnUcaTiON & WELFARE, SOCIAL SECURITY ADMINIS-
TRATION, Baltimore, Md.
DEPARTMENT OF THE NAVY, BUREAU oF Suips, Washington, D. C.
Feperar DeposiT Insurance CorroraTioN, Washington, D. C.
InpusTRIAL CoLLEGE OF THE ARMED Forces (TuE), Washington, D. C.
InrormaTION AGENCY, New York City.
InrormaTION CENTER, AMERICAN CONSULATE, Manchester, England.
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InrormaTION CENTER, AMERICAN EMmBassy, London, England.
Joint Comirres oN Tae Ecoxomic Report, Washington, D. C.
Lisrary or CongrEss (Tug), Washington, D. C.
NatroNar Lasor RevaTions Boarp, Washington, D. C.
NavaL SuppLy CENTER, Qakland, Cal.
Navar War CoLLeGE, Newport, R. I.
PriLapereaia QuarteErMAsTER DEror, Philadelphia, Pa.
Posr OrricE DeparTMENT, Washington, D. C.
Rartroap RETmREMENT Boarp, Chicago, Ill.
REepsToNE ArsENAL, Huntsville, Ala.
Securities AND Excranee Commission, Washington, D. C.
SENATE SELECT ComMiTTEE ON SMaLL Busivess, Washington, D. C.
TressurY DEPARTMENT, LiBRARY, Washington, D. C.
War DerarTMENT, PENTAGON LiBRARY, Washington, D. C.
Unitep StaTes Gypsum Company, Chicago, IlI.
U. S. InpusTrIES, INC., New York City.
Unitep States Motors Corroration, Oshkosh, Wis,
Unrtrep StaTES NATIONAL BANK oF DENVER, Denver, Colo.
Uwnirep States News PusLisamwa CorroraTioN, Washington, D. C.
Unxirep States Pree & Founpry Company, Birmingham, Ala.
UxiTeEp StaTES PLaYiNg CarD CompaNy, Cincinnati, O.
Unxitep States PLywoop CorroratioN, New York City.
Uwitep States Porasa Company, Inc., New York City.
Uwitep States Porrers Association, East Liverpool, 0.
Unitep States Rapiator Corroration, Detroit, Mich.
UntTeEp StaTES REGIsSTER CoMPaNY, Battle Creek, Mich,
Uxtted StaTES RUBBER Company, New York City.
U. S. Ruseer REcLaming Co., Inc., Buffalo, N. Y.
Unrrep Srates SMeLTiNG REFINING AND MiniNGg Company, Salt Lake City, Utah,
Unirep Stares SteeL CorporaTion, Pittsburgh, Pa.
Unirep States Tmme CorroraTioN (TnEe), Waterbury, Conn,
Unitep States Tosacco Company, New York City.
Unrrep States Trust Company or NEw Yorg, New York City.
UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.
Uxitep WeLpiNG Company (Tae), Middletown, O.
Uxtrep Wire & SvuppLy Corporarion, Providence, R. 1.
Universar-Cycrors Steen Corroration, Bridgeville, Pa.
UntveErsaL Marcn CorroraTion, St. Louis, Mo.
UniversaL MouLpep Propucts CorroraTioN, Philadelphia, Pa.
UniversaL O1mL Propucers Company, Des Plaines, 111
UniversaL Porreries, Inc., Cambridge, O.
Universal-RunpLe CorroraTioN, New Castle, Pa.
Universan Winpina Company, Providence, R. 1.
University oF AKroN (THE), Akron, O,
UxIversITY OF ALABAMA, University, ‘Ala.
UnivERsITY OF ALAska Lisrary, College, Alaska.
UniversiTy oF ArizoNa Lisrary, Tucson, Ariz.
University oF Arkansas, Fayetteville, Ark.
Universiry ofF Bringeport (THE), Bridgeport, Conn.
University oF CALIFORNIA, BureAU oF PusLic ApminisTraTiON, Berkeley, Cal,
UntversITY oF Cavnirornia Lisrary, Berkeley, Cal.
UniversiTY oF CavLirornia Lisrary, Davis, Cal.
Ux~tversity oF Cavnmrornis, Institure orF INpusTRIAL RELATIONS, LIBRARY,
Los Angeles, Cal.
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University oF Cuicaco (TaE), Chicago, TII.

Universiry or CHicaco LiBrary, Chicago, Ill.

UniversiTY oF CINCINNATI, LiBRARY, Cincinnati, O.

University oF CoLorApo Lisraries, Boulder, Colo.

Untversity oF ConNEcTicuT, WiLBUr Cross Lisrary, Storrs, Conn.

Untversity oF CoNNEcTICUT, ScHOOL OF BUsINEss ADMINISTRATION, Storrs,
Conn.

Untversiry oF Dayrox, Dayton, O.

University oF Dexver (Tag), Denver, Colo.

U~tversity oF DETROIT, Detroit, Mich.

Unaversity or Frormoa (TrE), Gainesville, Fla.

University oF GEorGiA (TeE), Athens, Ga.

UniversiTY oF GEORGIA, ATLANTA Division, Atlanta, Ga.

University or Houston Ligraries, Houston, Tex.

Untversity oF Inano, Moscow, Idaho.

UnrversiTy oF Inuivois Lisrary, Urbana, Il

UnrversiTy oF Kansas (TuE), Lawrence, Kans.

Untversity oF Kawsas Ciry (Tue), Kansas City, Mo.

Unrversity oF KEnTUcKY, Lexington, Ky.

Uxiversity oF LouisviLig, Louisville, Ky.

UntversiTY ofF MARYLAND, College Park, Md.

UnxtversiTy oF Miami Lisrary, Coral Gables, Fla.

University oF Micmean, Ann Arbor, Mich.

UniversiTy oF MinNEsora, Minneapolis, Minn.

UntversiTy oF Mississippr, University, Miss,

UniversiTy oF Mississieei, BurREAU OF Busivess Research, University, Miss,

Uxtversity oF Missouri, Columbia, Mo.

University oF Natar, Durban, South Africa.

UnivereiTy oF NEBrASKA Lisraries, Lincoln, Neb.

Untversiry or New Mexico (Tag), Albuquerque, N. M.

Unrversity of Norta Carouma (Tas), Chapel Hill, N. C.

Unrversrry oF Notee Dame Lisrary, Notre Dame, Ind.

UxiveRrsiTY oF OKLanOMA, Norman, Okla.

UxrversiTy oF OMAHA, Omaha, Neb.

UnitversiTy oF OrEGoN Lierary, Eugene, Ore.

UntversiTY oF PENNsYLVANIA, Philadelphia, Pa.

UxiversiTy oF PENNsYLVANIA, LipPINcoTT Lirary, Philadelphia, Pa,

University of PrrrssureH (TEE), Pittshurgh, Pa.

UniversiTY oF PorTLAND, Portland, Ore,

University oF Ruopm Isuanp, Kingston, R. I.

Untversity oF Rocaester (TrE), Rochester, N. Y.

UwtversiTY oF SAN Francisco, San Francisco, Cal.

UntversiTY oF SaNTA CLARA, Santa Clara, Cal.

Uxrtversity oF Souta Dakora, Vermillion, S. D.

UNIVERSITY OF SOUTHERN CALIFORNIA, LiBRARY, Los Angeles, Cal.

Ux~iversiTY OF THE STATE OF NEW YoRrk, Albany, N. Y.

UniversiTYy oF TENNESSEE, Knoxville, Tenn.

Universiry oF Texas (T LiBrary or TrE), Austin, Tex.

UniversiTy oF ToLEno Lierary (TaE), Toledo, O.

UwiversiTy oF ToronTo, Toronto, Ontario, Canada.

University oF Tursa, Tulsa, Okla.

University oF Uran, Salt Lake City, Utah.

Untversity oF VermonT Lierartes, Burlington, Vt.

UntversiTy oF ViraiNia, Charlottesville, Va.
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Uxtversity oF WasaineTon LiBrary, Seattle, Wash.

UniversiTy oF Westery Oxtanio (Tug), London, Ontario, Canada.
University oF Wisconsin, Madison, Wis.

Unxivis Lexs Company (TrE), Dayton, O.

Ursonn Company, Kalamazoo, Mich.

Ursonn (W, E.) InstiTuTE For Community Researca (TrEe), Kalamazoo, Mich,
Urson Company (Tug), Lockport, N. Y.

Uran ConstrRUCTION CompANY, San Francisco, Cal.

Uran Power & Liaut Compaxy, Salt Lake City, Utah.

Uran StaTE AgricuLTuraL CoLLEGE, Logan, Utah.

UriLity Workers Unton oF America, C.1.0., Washington, D. C.
UvaLpe Rock Aspuart Company, San Antonio, Tex.

VanaproM-Arroys SteeL Company, Latrobe, Pa.
Vanaprom CorporaTION OF AMERICA, New York City.
Van CreEF, Jorpan axp Woobp, New York City.
Vancouver Pusnic Lisrary, Vancouver, B. C., Canada.
Vanrry Fam MiLis, Inc., Reading, Pa.

Varor Heatve CorroraTioN, Chicago, T1L

Vassar Coumpaxy, Chicago, Ill.

Veeper-Roor IncorporaTED, Hartford, Conn.
VerLumorp Company (Tag), Worcester, Mass,

Venpo Company (Tar), Kansas City, Mo,

VermoxnT MaRBLE Company, Proctor, Vt.

Vick Cremican Company, New York City,

Vicror Apping MacHINE Co., Chicago, T1I.

Vicror Caemicar. Works, Chicago, IlI.

Vicror InsuraTons, Inc., Victor, N. Y.

Victor Propucts CorroraTtion, Chicago, Ill.

Vigmva Poup Company, Cedar Falls, Ia.

Vimrpex (Jorn C.) Compaxy, Cleveland, O.
Vireinia-Caronina Caemican Corrorartion, Richmond, Va.
Virginia ELecTric AND Power Coupany, Richmond, Va.
Virginia MANUFACTURERS AssociATiON, INcorPORATED, Richmond, Va.
Virainia Povyrecanic Instirure, Blacksburg, Va.
VirciNia SuerTiNg Company, West Norfolk, Va.
VirerNia State Lisrary, Richmond, Va.

Visking CorproraTION, Chicago, II1.

Vitro Corroration or America, New York City.
Vouker (Witiam) & Comeany, Burlingame, Cal.
Vorurata Compaxy, Sheboygan, Wis.

WaBgEk STATE BANK oF DETrOIT, Detroit, Mich.

WaanNer Bagmwg Corroration, Newark, N. J.

Waener ELecTrIc CoRPORATION, St. Louis, Mo.

Waaener (E. R.) ManvracTuriNG Company, Milwaukee, Wis.
Warporr-Astoria CorroratioN (Horer), New York City.
Wavroorr Parer Probucrs Company, St. Paul, Minn.
WarareeN Coumpany, Chicago, Il

WaLker Bank & Trust Comeany, Salt Lake City, Utah,
Warker (Hmam)-GoovEraam & Worts Livitep, Walkerville, Ontario, Canada.
WaLker ManvracTuriNG Company oF Wisconsin, Racine, Wis.
Warker's AusTEX Cmiur Company, Austin, Tex,

WaLLersTEIN CompaNy Inc., New York City.
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WarLworta Company, Inc., New York City.

Waep Bagmne Company, New York City.

Wagp Leonarp Erectric Co., Mount Vernon, N. Y.

Warp Moror VemicLe Co., Mount Vernon, N. Y.

Warner Company, Philadelphia, Pa.

WarneER Erectric BRAKE & Crurcn Comeaxny, Beloit, Wis.
WarnNER-LamserT PrarMAcEUTICAL CoMpany, New York City.
Warner & Swasey Co. (Tag), Cleveland, 0.

Wagerex Feataersone Co. (Tar), Three Oaks, Mich.

Wagkrex PerroLeuM CorporatioN, Tulsa, Okla.

Wagrgexn (S. D.) Company, Boston, Mass.

Wasasury Company, Worcester, Mass.

Wasningron Co-OPERATIVE FARMERS ASS0CIATION, Seattle, Wash.
WasamneToN Gas Liegar Company, Washington, D. C.
Wasamweron & Lee University, Lexington, Va.

Wasumvaron Nationan Insurance Company, Evanston, Il1.
WasningToN (TaE StATE CoLLEGE OF) LinRrARY, Pullman, Wash.
Wasnmneron SteeL Propucers, Inc., Tacoma, Wash.
Wasaingron UNiversiTy Lisraries, St. Louis, Mo.
Wasniveron Water Power Company (TrE), Spokane, Wash.
WarersurY Comreanies Inc., Waterbury, Conn.

WarerBURY FARREL Founpry & Macumwe Co., Waterbury, Conn.
WarerMaN SteaMenre CorPorRATION, Mobile, Ala.
Warson-Frace Macamne Company, INc., Paterson, N. J.
Watson Stinman Co. (TaE), Division or H. K. Porter Co., INc., Roselle, N. J.
Wavukesaa Moror Company, Waukesha, Wis.

WaverLy Mivis, Inc., Laurinburg, N. C.

Warne Knrrrine Miors, Fort Wayne, Ind.

Warne Pume Company (THE), Salisbury, Md.

Wayne University GENERAL LiBrary, Detroit, Mich.

Wean Exemveerivg Compaxy, Inc,, Warren, O.

Wearneraeap Company (TuE), Cleveland, O.

Weser Snowcase & Frxture Co., Inc., Los Angeles, Cal.
Weser Examneerep Propuers, Inc., Cincinnati, O.

WesstErR ELEcTRIC COoMPANY, Racine, Wis.

Weco Propucrs Company, Chicago, Ill.

WeLbon Toor Company, Cleveland, O.

Werpon, Winniams & Lick, Inc., Fort Smith, Ark.
WeLLingron Company (Tug), Philadelphia, Pa.

WerLmax Excineerma Company, Cleveland, O.

WeLimax (S. K.) Founpation (Tar), Bedford, O.

WeLLs Fareo Bank & Uxion Trusr Company, San Francisco, Cal.
WgeLssaca CorroraTioN (THE), Philadelphia, Pa.

Wenzuck (Roy) & Co., St. Louis, Mo.

WertaEmM & Company, New York City.

WesLeyAaN Uxiversity Press Inc. (TaE), Columbus, O.
Wesson O & Svownrirr Co., Inc., New Orleans, La.

West Benp Avvminum Company, West Bend, Wis.

West Penn Erectric Company, Inc. (TaE), New York City.
West PExn Power Company, Pittsburgh, Pa.

West Point Manuracturmg Co., West Point, Ga.

West PusLisaing Compaxy, St. Paul, Minn,

West Virginia CaamBer o CommeRrce, Charleston, W. Va.
WesT Vireinia Pore anp Paper Company, New York City.
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WesTeRN AuTo SvppLy Company, Kansas City, Mo.

Western Busivess Consurrants, Inc,, Phoenix, Ariz.

WesterN Company (TaE), Midland, Tex.

Westery Erectric Compaxy, Inc., New York City.

Waestern FELr Wonrks, Chicago, 1.

Western GEar Works, Lynwood, Cal.

WesTERN MaryLAND RatLway Company, Baltimore, Md.

Wesrern Massacnuserts Euectric CoMpany, Greenfield, Mass,

WestERN NEwsparer Uxion, New York City.

WestenN Pactric RarLroap Company (THE), San Francisco, Cal.

WestEry PINE Association, Portland, Ore.

WesTERN PrintiNG & LitOGRAPHING Co., Poughkeepsie, N. Y.

WesteERy TanLer & StatioNery Corroration, Dayton, O,

Westery Unton Tereerarr Company (Tum), New York City.

Westriero River Parer Co., Inc., Russell, Mass.

WestiNGmouse Air Braxe Company, Pittsburgh, Pa.

Wesrivarnouse ELecraic CorporaTioN, Pittsburgh, Pa.

WestMorELAND Coan Compaxy, Philadelphia, Pa.

Wasron Erecrricar INstromesT Conroration, Newark, N. J.

Wesron HypravLics, Lrp., North Hollywood, Cal.

Wesron (Georee) Lonirep, London, Ontario, Canada.

Westvaco Cremicar Diviston—Foop MacHINERY AND CHEMICAL CORPORATION.
New York City.

WeverHAEUSER Trmeer Coumpaxy, Tacoma, Wash.

WaeeLer (C. H.) Manuracrurivg Company, Philadelphia, Pa.

WhareLing StEEL CorroraTiON, Wheeling, W. Va.

WaeLanp Company (Tue), Chattanooga, Tenn.

WairLrooL CoRPORATION, St. Joseph, Mich,

WastLer (S. B.) & Sons, Inc., Buffalo, N. Y.

WaiTe LaBoraToRIES, InC,, Kenilworth, N, J.

Waire Moror Company, Cleveland, O.

Warre-Ropeers Evecrric Company, St. Louis, Mo.

Warre (8. 8.) DentAL MaNUFAcTURING CoMpany, Philadelphia, Pa.

Wmte Sewmse Macuive CorroraTioN, Lakewood, O.

WmrtesaLL CEMENT MaNvracturiNg Company, Philadelphia, Pa.

Wmmin Macaine Works, Whitinsville, Mass,

WarrLock ManuracturiNg Company (Tug), West Hartford, Conn.

Waitman Correee, Walla Walla, Wash.

Waitney Brake Company (Tug), New Haven, Conn.

Warrney NatioNaL Bang or NEw OrLeans, New Orleans, La.

Wicarta City Lisrary, Wichita, Kan.

Wickenpen (C. R. F.) anp Associates, Inc., New York City.

WiesoLpt Stores, Inc., Evanston, Il

Wiepmany (Geo.) Brewing Co., Inc. (THE), Newport, Ky.

WiLn & Bauvumer Canore Co., Inc., Syracuse, N. Y.

WiLLarD STORAGE BaTTERY COMPANTY, Cleveland, O.

WiLLerr Company (TuE), Chicago, Il

WirLiams (C. K.) & Co., Ixc., East St. Louis, TI1.

WiLniams PrEss, Inc., Albany, N. Y.

Wintiamson Canoy Company, Chicago, I11.

Wirriamson-Dickie Maxuracturing Co., Fort Worth, Tex.

WiLmingToN INsTITUTE FREE LiBrary (Tue), Wilmington, Del.

WiLmmneToN TrusT Company, Wilmington, Del.

WirLouvgaBY, Ray W., San Angelo, Tex.

Wison & Co., Inc., Chieago, Il

Wirson (Tue H. W.) Company, New York City.
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Wisox Jones Company, Chicago, Ill.

WinsLow Bros. & Smita Co., Boston, Mass.

WintER AND Company, Inc., New York City.

WinTtaROP-STEARNS, INC., Rensselaer, N. Y.

Wirsmorp Company, Hartford, Conn.

Wisconemw Ersctric Power Company, Milwaukee, Wis,

Wisconsiy MaNUFACTURERS AssociaTioN, Milwaukee, Wis.

Wisconsiy Motor Corrorartion, Milwaukee, Wis.

Wisconsmy Power anp Liear Company, Madison, Wis.

Wisconsmv PusLic Service CorroraTiON, Milwaukee, Wis.

Wisconsmy StaTe CHAMBER oF CoMMERCE, Madison, Wis.

Wisconsiy (State oF) Bureau or PersonneL, Madison, Wis.

Womax’s Correee oF Tue Uxiversity oF Norta Caronva (TaE), Greensboro,
N.C

Woop (Joux) Company, New York City.

Woob, Guxpy & Company Livitep, Toronto, Ontario, Canada.

Woop NewspapER MacHINERY CorroraTION, New York City.

Woop, StruraErs & Company, New York City.

WoopaLs InpustrIEs, Inc., Detroit, Mich.

Woopwarp, Batpwin & Co., New York City.

WorcesTER CoUunty INSTITUTION FOR SAVINGS, Worcester, Mass.

Worcester County Trust Company, Worcester, Mass,

WorcesteEr Free Pubric Lisrary, Worcester, Mass.

Worpen-ALLEN Company, Milwaukee, Wis.

Worrp Pusrisaing Company (TeE), Cleveland, O.

Worrnmneron CorroratioN, New York City.

WrieaT Coampany Inc., New York City.

WeieaT Junior CorieGe, Chicago, TII.

WricLey (Wu.) Jr. Company, Chieago, I11.

WrisLEY (ArLen B.) Company, Chicago, IlL

WroveHT WasHER MaNUFAcTURING Company, Milwaukee, Wis.

Wururzer (Ruporrr) Company, North Tonawanda, N. Y.

Wranporre Caemicars CorroraTioN, Wyandotte, Mich.

Wryarr MeraL & BorLer Works, Houston, Tex.

Wrynman-Gorpon Company, Worcester, Mass.

Yare & Towne ManvracTURING Company (THE), New York City.
Yare Untversity, INDUSTRIAL ADMINISTRATION DEPARTMENT, New Haven, Conn.
Yare University Ligrary, New Haven, Conn.

Yarprey Inpustries, Columbus, O.

Yarwani-WariNg Company, Philadelphia, Pa.

Yares-AmericaNn Macaive Company, Beloit, Wis.

Yorg CorroraTiON, York, Pa.

Yorg Kxirrive Miurs, Linmitep, Woodstock, Ontario, Canada.
Yosemite Park anp Curry Co., Yosemite National Park, Cal.
Youna (Artaur) & Company, New York City.

Youne Mex’s & Women's HEBREW AssociaTion, Pittsburgh, Pa.
Youne (Bricram) Uwiversity, Provo, Utah.

Youne & Rusicay, Ivc., New York City.

Younesrown Founpry & MacHine Co. (TuE), Youngstown, O.
Younasrows Saeer aNp TuBe Company (TaE), Youngstown, O.
YounesTrown Vinpicator (TuE), Youngstown, O.

Zexira Rapio Corroration, Chicago, 111,

ZuricH GENERAL AccipENT AND Liamiury Insvrance Company, Lrp., Chicago,
1.

Zury (J. A.) Mra. Co., Erie, Pa.
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