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PRESIDENT’S REPORT

HE YEAR just past—the Forty-second of Tur CoNFERENCE

Boarn’s operations—has been characterized by the sharpest
business recession that our economy has experienced since World
War I1. So far, however, this slowing down of the business tempo
has brought with it no wave of undue pessimism or hysteria on the
part of the American people. The decline has provided an oppor-
tunity for everyone who is responsible for some part of the econ-
omy —whether in business, agriculture, labor, or government—to
examine minutely his operations and to correct the inefficiencies
that inevitably creep in during long periods of boom. While this
process may appear at times to accentuate the recession, it is, in
fact, absolutely necessary if we are to establish a sound base for
further progress in the years ahead. It is significant that long-
range plans, based on the assumption of continued growth, have
not yet undergone any very substantial modifications.

This year’s Annual Report reflects the general trends of the
times. Income last year was somewhat less than the budgeted
amount, despite generous increases by some of the Board’s Asso-
ciates, while expenses were in excess of the budget mainly because
of the higher costs of printing and other service items. In common
with business as a whole, the Board looks forward to a continued
increase in demand for its research services and educational work.
[ts staff is intensively re-examining the current program to make
sure that its publications, conferences, seminars and other activi-
ties will provide the maximum benefit to business and to the
economy. At the same time, a concerted attempt is being made to
prune expenses in every way possible, consistent with maintaining
the coverage and quality of the Board’s work. It is already ap-
parent, however, that some relatively fixed costs—such as rent,
utilities and postage —are likely to advance rather than decline in
the coming year.

Increasingly, in recent years, companies, organizations and gov-
ernment agencies have come to Tiue Coxrerexcr: Boarp with
special problems of broad economic interest that they believe
should be studied. These projects are generally of a nature that
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cannot be fitted into the Board’s budget and are, therefore, under-
taken only when the sponsors can assure that separate or addi-
tional funds will be made available to cover the Board’s costs. The
reimbursement of costs in this type of activity in the past year
reached an all-time high of $112,000, and the present work under
way or being negotiated indicates that the total for the coming
fiscal year should be even greater.

An example of this kind of project is a study of foreign trade
trends, with special reference to comparative production costs in
the United States and abroad, which was completed during the
past year. It will shortly be made available to Conference Board
Associates through one of the familiar blue-covered series of
Studies in Business Economics. Another example, the quarterly
statistical series on capital appropriations of manufacturing com-
panies, financed by Newsweek, is being continued and expanded.
Exploratory work is being undertaken on a possible new series
covering consumer buying plans.

A special grant has allowed the Board to expand its investiga-
tions in the use of electronic data processing equipment. Two
studies to be published in the coming year will be “Electronic
Computers in Business: I. The Role of Top Management,” and
“Flectronic Computers in Business: II. Administration of Com-
puter Programs.”

The Atomic Energy Commission has arranged with the Board to
attempt an estimate of savings realized by industry through the
use of radioisotopes. Discussions are under way with the same
agency regarding a study of health and safety factors in the use of
atomic energy.

The Board recently held its second meeting with executives of
smaller businesses to determine how it could make its resources
more effectively useful to the management of smaller companies.
These two meetings have been most helpful and have led to a
tentative conclusion that the smaller businessman’s needs do not
differ too greatly from those of big business in the fields of eco-
nomics, personnel, and organization research. The lack appears to
be rather in the application of these findings to the specific situa-
tions peculiar to smaller business. This suggests that better confer-
ences, and the opportunity for greater interchange of information
and experience on some intimate and informal discussion basis, may
today be the greatest need of the executive in the smaller company.

Courses and seminars have become an integral part of the
Board’s work as a way of applying most effectively the results of
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its many years of research into various fields. The oldest of these
is the two-week course, “Introduction to Personnel Administri-
tion,” which has been attended by about 1,200 executives, in
groups of around fifty. As a result of the continuing success of this
course, the Board has developed over the past yvear a somewhal
similar five-day seminar with attendance limited to chief execn-
tives of associated companies. The response to the announcement
of this new activity was so favorable that two sessions of from
thirty to forty company presidents and chairmen are to he held in
the latter part of June.

Two special courses on industrial uses of radioisotopes were
given last fall, and the regular seminars in the fields of atomic
energy, corporate donations policies, and consultative manage-
ment drew excellent attendance and will probably be repeated in
the coming year.

The Board’s conference schedule during the past vear included
the general two- or three-day sessions in New York in September,
January, and May, and one-day conferences in Milwaukee and
Dallas. In the year ahead, the usual Marketing Conference, which
has become outstanding in its field, will be held in September.
Regional conferences are being planned for Cleveland in November
and Los Angeles in the spring of 1959. Details of conference
activities and the schedule for the next year are shown on page 7
of this Report.

I'want to emphasize once again that these courses, seminars, and
conferences are an extension of the Board’s basic research func-
tions. Research forms the backbone of the conference work and,
in turn, the conferences enrich and extend the horizons of the
research activities. Courses and seminars supplement the printed
word in the dissemination of the results of NICB research.

[Uis this basic purpose of the Board as outlined in its charter
“To organize, conduct and maintain scientific research and investi-
gation in the fields of business economics and business manage-
ment”—that takes the preponderant share of Tur CoNFERENCE
Boarp dollar and the greatest part of the time of its staff. This
research activity has resulted in an eneyclopedic shell of practical
studies and reports on economic, organizational, and operating
problems. Supplementing such basic studies are a wealth of
articles of timely interest which appear in two periodicals, Man-
agement Record and Business Record.

Added to its research publications are the services of its Infor-
mation Division, which has at its fingertips the accumulated
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wealth of information of the Board’s library and research files.
This division has recently completed a revised catalog of NICB
research reports that is available to all Associates, on request.

All these resources—conferences, seminars, publications and
information services—combine to provide American business
management with a unique facility for the wise planning of its
organization and operations and, through this, for the continued
growth of the American economy and the strengthening of the
voluntary enterprise system.

Tue CoNrERENCE Boarp’s Canadian activities continue to be
an important factor in increasing mutual understanding of the
problems and policies of American and Canadian business. The
Canadian office has recently moved to larger quarters at 505
Dorchester Street West, Montreal, in order to provide for the
further expansion that is anticipated over the coming years.

The Board’s Finances

The Board’s total income during the year ending April 30, 1958,
was $2,491,000, of which $1,926,000 or 779, was from annual
subscriptions and contributions. Other operating income of about
$565,000 represents mainly the reimbursement of costs of supply-
ing additional publications, undertaking special research projects
and conducting conferences, seminars, and courses for Associates.
Expenses during the year exceeded income by $48,000. After ap-
plying the Operating Fund balance of $22,000 at the end of the
preceding year, the Trustees authorized a transfer of about $26,000
from the accumulated income in the Reserve Fund so as to avoid
a deficit in the Operating Fund balance.

The principal of the Reserve Fund now stands at about 307
of the Board’s annual subscription income. It is the plan of the
Trustees to bring the Reserve Fund to an amount equivalent to
one year’s subscription income so that services will not have to be
drastically curtailed in a period of depression.

At the end of the year, the Board was supported by 3,707
Subseribing Associates, including 348 Library Associates (educa-
tional and governmental organizations which contribute only a
nominal amount in order to receive the results of its research
work). The Governing Body was made up of 245 Regular Mem-
bers, 24 Senior Members, 29 Representatives of Affiliated Organ-
izations, 19 Councillors and 18 Foreign Correspondents.
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In addition to its various Standing and Special Committees, the
following Advisory Councils were active throughout the year:

Canadian Council

The Conference Board Economic Forum

Council of Executives on Company Contributions

Council of Financial Execulives

Council on Industrial Atomic Energy

Council on Industrial Engineering—Methods, Work Measurement,
Motivation and Payment Plans

Council of Marketing Research Directors

West Coast Marketing Rescarch Council

Advisory Council on Personnel Administration

Council on Development, Education and Training

Council on Organization Planning

Council on Wage and Salary Administration

£ # L3

In closing this 42nd Annual Report of the National Tndustrial
Conference Board, T want to express for myself, and on behalf of
the other Officers and the Trustees, our very real appreciation for
the helpfulness of all who have cooperated and participated in the
Board’s activities during the past year and also to the members
of the Staff, who have been so understanding in this temporary
period of financial stringency. With the support of all who make
up Tue ConrereNceE Boarn we look forward to the continued
opportunity of serving American business and of strengthening the
economy of the nation in the years ahead.

Respectfully submitted,
June, 1958 JOouN S. SINCLAIR, President



Conference Board Meetings. 1957=-58

Two new cities were added this past year to the roster of Conference Board
Meetings. They were Milwaukee in the fall and Dallas in the spring. Both
conferences were ably sponsored by Board Members and Associates in each
locale and were well attended. In November of the new conference year, the
Board will hold its third meeting in Cleveland; in April, 1959, it will journey
to Los Angeles for the next West Coast Conference.

During the past year still another consolidation of meetings took place when
the Atomic Industrial Forum joined with Tne CoxFERENCE BoARD in a mutually
sponsored Atomic Energy Management Conference which was a part of the
Nuclear Congress held in Chicago in March. Many of those in attendance
applauded the idea of holding all major meetings in the atomic energy field in
one place at one time, thus effecting considerable economy in time and expense.

Opening the conference schedule this fall, Associates from all parts of the
country will attend the Sixth Marketing Conference, to be held in New York in
September. Succeeding conferences include two regular meetings in New York
in January and May, with Board Member Meetings in October, December,

February, and April. The complete schedule for the new conference year will be

as follows:
—1958—
Wednesday, Thursday, General Session for All Associates Waldorf-Astoria
Friday, Sept. 17, 18,19 —Marketing—
Thursday, Oct. 23 Meeting of Board Members Sheraton-East
Thursday, Nov. 13 General Session for All Associates Hotel Cleveland
Cleveland
Thursday, Dec. 18 Meeting of Board Members Waldorf-Astoria
—1959—
Thursday and General Session for All Associales  Hotel Commodore
Friday, Jan. 22, 23
Thursday, Feb. 19 Meeting of Board Members Waldorf-Astoria
Wednesday and General Session for All Associates The Ambassador
Thursday, April 1, 2 Los Angeles
Monday-Friday, 1959 Nuclear Congress Cleveland, Ohio
April 6,7, 8,9, 10
Thursday, Apr. 16 Meeting of Board Members Waldorf-Astoria
Thursday and General Session for All Associates Waldorf-Astoria
Friday, May 21, 22 (43rd Annual Meeting of Board
Members)
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CONFERENCE BOARD PUBLICATIONS, 1957-1958

Annual Chart Survey
Eeonomic Comparisons: USSR and USA

42nd Annual Report

The Economic Almanae 1958

The Conference Board Business Record (Monthly)
Management Record (Monthly)

Weekly Desk Envelope for Executives
Road Maps of Industry
Weekly Desk Sheet of Business Indications
Conference Board Previews

Chartbook of Current Business Trends (Fourth Edition)

Chartbook of Current Business Trends in Canada
(Second Edition)

Chartbook of Weekly Business Indicators (Sixth Edition)

Basie Industrial Data Reports
Construction and Building Materials

Technical Papers
No. 4—Relative National Accounts (Second Fdition)

Studies in Business Economies
No. 57—=Economic Concentration Measures: Uses and Abuses
No. 58 ~Tax Reform and Tax Revision
No. 539—The Business Outlook 1958

Stndies in Business Poliey
No. 83 —Prospeets for Economic Nuclear Power
No. 8t—NMarketing Research in Action
No. 85 —Industrial Standardization
No. 86—Foreign Licensing Agreements—1. Evaluation and Planning
No. 87—Industrial Uses of Radioisolopes
No. 88—Inventory Management in Industry

Studies in Personnel Policy
No. 160—Executive Development Courses in Universities (Revised)
No. 161—S8electing Company Executives
No. 162—Sharing Profits with Employees
No. 163—The Company and the Physically Impaired Worker
No. 164—Clerical Salaries in Twenty Cities
The Conference Recorder
How to Stimulate Salesmen to Better Selling

Miseellaneous Studies
Atomic Energy in Industry, V
Union Membership, Dues, Initiation Fees, Per Capita Taxes, cte.
White Collar Union Contracts
General Index, Conference Board Publications, 1957
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1958

To Members and Associates of Tur CoNFERENCE BOARD:

Financial statements of the Narronan InpusTRIAL CONFERENCE
Boarb, INc., for its fiscal year ended April 30, 1958, and the report of
the Board’s independent auditors are presented herewith.

For the fiscal year ended April 30, 1958, Operating Fund income was
$2,490,794, with expenses of $2,538,860 which resulted in an Operaling
Fund deficit of $48,066. In the preceding year this income totaled
$2,357,764 and expenses $2,353,058. Deferred from expenses for the fiscal
year just ended is the amount of $16,829 representing the accumulation
to April 30, 1958 of expenses for the promotion and preparation of the
Chief Executives’ Seminar scheduled for June, 1938.

The Operating Fund statement shows the deficit for the fiscal year
offset by the Fund balance of $22,160 at May 1, 1957 and the transfer of
$25,906 from accumulated interest in the Reserve Fund. The latter
action was authorized by the Trustees of the Board on April 17, 1958.

At April 80, 1958, Operating Fund assets were $1,137,510 of which
679 were cash and United States Government Securities. Liabilities
included accounts payable, accrued items and reserves of $82,154, and
revenue applicable to subsequent period operations of $1,055,356. At the
close of the preceding fiscal year, Operating Fund assets totaled
$1,134,363.

In the Reserve Fund, contributions and earned interest totaled $16,404
during the fiscal year ended April 30, 1958. Operations of the Fund show
the transfer of $25.906 to the Operating Fund mentioned earlier. At
April 30, 1958, the total assets of the Reserve Fund were $606,519,
represented entirely by cash and United States Government Securities.

Respectfully submitted,
JamEes L. MappeN, Treasurer

AUDITORS’ REPORT

Nationan InpustriaL CoNFERENCE Boanrp, Inc.
New York, N. Y.

We have examined the financial statements of National Industrial Conference Board,
Inc., for the year ended April 80, 1958. Our examination was made in accordance with gen-
erally accepted auditing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered necessary in the circumstances.

In our opinion, the accompanying statements of financial position and of income,
expenses and fund balances present fairly the financial position of National Industrial Con-
ference Board, Inc., at April 80, 1958, and the results of its operations for the year then
ended, in conformity with generally accepted accounting principles applied on a basis con-
sistent with that of the preceding year,

New York, N. Y.
May 13, 1958

Egrnst & Ernst
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FINANCIAL POSITION
April 30, 1958
OPERATING FUND

Cash. ..o $ 120,800

U. 8. Government securities—at cost and accrued interest (quoted market
Prices—$643,675) . ..o 640,163

Accounts receivable for subscriptions, sale of publications, research, ete,—

less allowance. ... o 283,574
Due from Reserve Fund. . .................... ... ... . 25,906
Inventory of paper for publications and binders. . . ... wowrs DO, TAT
Deferred expenses—Chief Executives’ Seminar. .. ... ... .. 16,829
Furnituve, equipment and library. ... ... .. 1

1,187,510

LiabiuiTies
Accounts payable and accrued items. . .......... .. ... . ... 5 74,473
Reserve for emplovees’ retirement and benefits . . . SR AT AR RS B 7,681

Revenue applicable to subsequent period operalions. . . .. ... ....... .. . 1,055,356
Operating Tund balance at April 80, 1958 . ... ... . .. . . . . —0—

$1,137,510

RESERVE FUND
Assers
L T b 9,733

U. S. Government securities—at cost and accrued interest (quoted market
orredemptinnpriccs—860=1,394).........,........................., 596,786

$ 606,519

LiapiLiTiEs
Due to Operating Fund .. ... ... ... % 25906
Reserve Fund balance at April 80, 1958, .. ... .. ... .. .. ... ... 580,618

% 606,519



INCOME, EXPENSES AND FUND BALANCES

Year Ended April 30, 1958

OPERATING FUND

IxcoME
Subscriptions and contributions. . .. ... ... .o £1,925,569
Conrses N0 BEDIINATE. -« i s don st s 55 FurReE @it St 202,257
(071511 1= 117 - OGP S 164,517
Sale of publications and binders. . ............. ... .o 65,926
IOt el s oo e L A IO SRyl A o iiwt o L st oo 20,402
Separately financed research—reimbursement of costs. ....... 112,128
LOTAL INCOME: - =5 5/ s a5 po Ars i raie s b iiote. e TR s s e el $2,490,794
ExpENSES
Compensation and employee benefits:
CAIATIRE . + v vieic e eis ais an s e nie wo ats a e m s e 4 4 b AL A e $1,365,551
Provision for employees’ retirement and benefits. . .. ... ... 75,000
PETRIROTID 2 ras'e e fieta i memrare mpmse i Ao 8 st s A8 ST ST 27,390
Federal old age and survivors’ insurance. .. .............. 19,340
Group medical and life insurance. . ......... ... 12,666
$1,499,947
Qutside clerical and research services, . . ................... 48371
PIHG. ¢+ oceene tatannnennsaeeeneen e eens e sene e 348,600
Travel, and hotel expenses of meetings. . ................... 22,785
Rent and building services. . ... 182,056
Postage and expenses. . .......... T P N 101,633
Office supplies and expenses. . .........coooeiiiriieieanns 86,128
Furniture and equipmient. . ..oy e s s dowissmeis s 31,132
Telephone and telegraph. .. ... ovvscvnmmnennn e ouas 24,920
Books, periodicals and technical services. .................. 8,793
Insurance, auditingand legal . . .. ..... ... .. ... ...l 7,304
$2,555,689
Less expenses in connection with Chief Executives’ Seminar to
be held in June 1958 —deferred. ...............cociiiiinn 16,829
Toran XPENBER S: ik s mivas s ol S5 e i stievibe et s T siets 2,538,860
Excess oF ExpENSES OVER INCOME. . ... .. viiieinienininnnn (%  48,066)
Operating Fund balance May 1, 1957. .. ..................... $ 22,160
Transfer:Trom Beserve Fund . . .o sovmvaavnasisn aeetmaneocss 25,906 48,066
OPERATING FUunD BALANCE APRIL 30, 1958. . . . ... ... ..c..... 8 —0—
RESERVE FUND
Reserve Fund balance May 1, 1957 . . .. ..ooviiinnrirninnrarnecasaanas $ 590,115
Add:
GODEADUEION L . /oo oo viesniweimimiomi o g mre wesinvatinyeiae AE H ( b 0 % 50
TRLETeaE OO0 s o e o ire o S 53 7 S v b o o ivn s 16,354 16,404
$ 606,519
Deduct transfer-to/Operating Fund . ool vohi e wen sipainm i e s i 25,906
RESERVE Funp BALANCE APRIL 80, 1958, . .............coue. $ 580,613
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1958)

OFFICERS
Chairman: R. G, FOLLIS
Chairman of the Board, Standard Oil Company of California
San Francisco, Calif,
Vice-Chairman: HAROLD H. HELM
Chairman, Chemical Corn Exchange Bank
New York City
Vice-Chairman: W. W. OVERTON, JR.
President, W. W. Overton & Co.
Dallas, Texas
Vice-Chairman: GARDINER SYMONDS
President, Tennessee Gas Transmission Company
Houston, Texas
Viee-Chairman: ALAN H. TEMPLE
Executive Vice-President, The First National City Bank
of New York
New York City
Chairman of the Trustees: CHARLES M. WHITE
Chairman of the Board, Republic Steel Corporation
Cleveland, Ohio
Chaneellor: VIRGIT, JORDAN
New York City
President: JOIIN S, SINCLAIR
New York City
Vice-President: CLYDE L. ROGERS
New York City
Treasurer: JAMES L. MADDEN
Second Vice-President —Coordination, Metropolitan Life
Insurance Company
New York City
Seeretary: HERBERT S. BRIGGS
New York City
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TRUSTEES

Terms Ending in 1959
ROGER M. BLOUGH

Chairman, Board of Directors
TUnited States Steel Corporation
New York City

LOUIS S. CATES

Chairman of the Board, Phelps Dodge Corporation
New York City

FRED J. EMMERICH

Director, Allied Chemical Corporation
New York City

BOWMAN GRAY

President, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.

JAMES L. MADDEN

Second Vice-President—Coordination, Metropolitan Life
Insurance Company
New York City

COLA G. PARKER

Director, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Director, Westinghouse Electric Corporation
Pittsburgh, Pa.

MURRAY SHIELDS

Partner, MacKay-Shields Associates
New York City

CHARLES J. STILWELL

Director, The Warner & Swasey Company
Cleveland, Ohio

I. W. WILSON

Chairman of the Board, Aluminum Company of America
Pittsburgh, Pa.
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Terms Ending in 1960

THOMAS D. CABOT

President, Godfrey L. Cabot, Inec.
Boston, Mass.

THEODORE V. HOUSER

Director, Sears, Roebuck and Co.
Chicago, T,

JOHN M. OLIN

Chairman, Executive Committee, Olin Malhieson Chemical
Corporation
East Alton, 111

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

WILLARD F. ROCKWELL

Chairman of the Board, Rockwell Manufacturing Company
Pittsburgh, Pa.

J. M. SYMES

President, The Pennsylvania Railroad Company
Philadelphia, Pa.

GARDINER SYMONDS
President, Tennessee Gas Transmission Company
Houston, Texas

ALAN H. TEMPLE

Executive Vice-President, The First National City Bank of
New York
New York City

LANGBOURNE M. WILLIAMS
President, Freeport Sulphur Company, New York City

JAMES D. WISE

Chairman of the Board, Bigelow-Sanford Carpet Company, Inc.
New York City
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Terms Ending in 1961

GORDON R. BALL

President, Bank of Montreal
Montreal, Canada

WALTER J. BEADLE

Director, E. I. du Pont de Nemours & Company
Wilmington, Del.

STEWART P. COLEMAN

Vice-President, Standard Oil Company (New Jersey)
New York City

R. G. FOLLIS

Chairman of the Board, Standard Qil Company of California
San Francisco, Calif.

HAROLD 1. HELM

Chairman, Chemical Corn Exchange Bank
New York City

JAMES SCOTT KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chicago, IlL

R. L. MINCKLER

President, General Petroleum Corporation
Los Angeles, Calif.

W. W. OVERTON, JR.

President, W. W. Overton & Co.
Dallas, Texas

HERMAN W. STEINKRAUS

Chairman of the Board, Bridgeport Brass Company
Bridgeport, Conn.

CHARLES M. WHITE

Chairman of the Board, Republic Steel Corporation
Cleveland, Ohio
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STANDING COMMITTEES

1958-1959

ADMINISTRATIVE COMMITTEE

Frep J. Esvericu, Chairman

Tuomas D. Canor
W. W. Overro~, Ji.
WiLLarp F. RockwELL

HeEryMAN W, STEINKRAUS

AUDIT COMMITTEE
Javes D, Wise, Chairman

Stewart P. CoLEMAN

FINANCE COMMITTEE
Janmes L. Mavben, Chairman
Wavrer J. BeEapLe
MURRAY SHIELDS
Avax H. TempLe

James 1. Wise

COMMITTEE ON INVITATIONS

Lous S. Cates, Chairman
Rocer M. Broven
HarowLp H. HeLm

Joun M. Onix

1. W, WiLsox

COMMITTEE ON RE-ELECTIONS

AND ADMISSIONS

A. W. Roserrson, Chairman
Stewart . CoLEMAN
Harowp H. HeLm

GARDINER SYMONDS

LancsourNeE M. WiLLravs

RESERVE FUND COMMITTEE

[ 16 ]

Epcar MonsanTo QUEENY,
Chatrman
Bowman Gray

James Scort KEMPER
R. L. MINCKLER

A. W. Rosertson



MEMBERS

1. REGULAR MEMBERS

Marcors Apam, President, The Penn Mutual Life Insurance Com-
pany, Philadelphia, Pa.

HuLserT S. ALprich, President, The New York Trust Company,
New York City.

S. C. ALLyn, Chairman of the Board, The National Cash Register
Company, Dayton, Ohio.

D. W. AuBrinGe, President and General Manager, Abitibi Power
& Paper Company, Limited, Toronto, Canada.

BroMmwELL AuLt, Vice-President, Interchemical Corporation, New
York City.

Jervis J. BAe, Chairman of the Board, Lever Brothers Company,
New York City.

Mervix H. Baker, Chairman of the Board, National Gypsum
Company, Buffalo, N. Y.

Epmuxp F. Barw, President, Ball Brothers Company Incorporated,
Muncie, Ind.

Gorpox R. Barw, President, Bank of Montreal, Montreal, Canada.

D. C. Bagngs, Chairman of the Board, Virginia Electric and Power
Company, Charlottesville, Va.

Avstiy D. Barney, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.

Joux A. Barr, Chairman and President, Montgomery Ward &
Co., Incorporated, Chicago, Ill.

Warter J. BEapLE, Director, E. 1. du Pont de Nemours & Com-
pany, Wilmington, Del.

Warrer R. Bearpsiey, President, Miles Laboratories, Inc.,
Flkhart, Ind.

StepneNy D. Brcaten, President, Bechtel Corporation, San
Francisco, Calif.

Evcene N. BEBSLEY, President, Eli Lilly and Company, Indian-
apolis, Ind.

S. C. Beisg, President, Bank of America National Trusl and
Savings Association, San Francisco, Calif.

Erviorr V. Berw, Chairman of the Executive Committee, McGraw-
Hill Publishing Company, Inc., New York City.

L. J. BeLxap, Chairman of the Board, Consolidated Paper Cor-
poration Limited, Montreal, Canada.

[17]



F. G. Bemis, President, Bemis Bro. Bag Co., Boston, Mass.
A. D. Bernixg, Resident Partner, Ernst & Ernst, New York City.

WueeLock H. Bincuawm, President, R. H. Macy & Co., Inc.,
New York City.

James B. Brack, Chairman of the Board, Pacific Gas and Electrie
Company, San Francisco, Calif.

WiLLiay E. BLewgrr, Jr., President, Newport News Shipbuilding
and Dry Dock Company, Newport News, Va.

RoGer M. Brovan, Chairman, Board of Directars, United States
Steel Corporation, New York City.

W. C. Borextus, Vice-President, American Telephone and Tele-
graph Company, New York City.

Frep J. Boren, Vice-President, General Electric Company, New
York City.

Lroyp D. Brack, President, The First National Bank of Boston,
Boston, Mass.

Ervis W. Brewsrer, Chairman of the Board, Plymouth Cordage
Company, Plymouth, Mass.

Joux B. Brinawoob, Executive Vice-President, The Chase Man-
hattan Bank, New York City.

Joun T. Browx, Chairman of the Board, J. I. Case Company,
Racine, Wis.

Epwarp G. Buop, Jr., President, The Budd Company, Phila-
delphia, Pa.

Georce W. Burrer, Coverdale & Colpitts, New York City.

E. G. Burrox, Chairman and President, The Robert Simpson
Company Limited, Toronto, Canada.

Trnomas D. Casor, President, Godfrey L. Cabot, Inc., Boston,
Mass.

ALexANDER CALDER, Jr., President, Union Bag-Camp Paper
Corporation, New York City.

Warp M. Cananay, President, The Overland Corporation, Toledo,

Ohio.
Cuamp Carry, President, Pullman Incorporated, Chicago, TII.

Louts S. Cares, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

Giuserr W. Crapman, President, The Yale & Towne Manu-
facturing Company, New York City.

Warker L. CisLer, President, The Detroit Edison Company,
Detroit, Mich,
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SrewarT P. Coremax, Vice-President, Standard Oil Company
(New Jersey), New York City.

S. Bavarp Corcate, Director, Colgate-Palmolive Company, New
York City.

Martix J. Conpon, III, President, American Snuff Company,
Memphis, Tenn.

Jonx T. Coxnor, President, Merck & Co., Inc., Rahway, N. J.

Grorge H. Corpers, President, National Biscuit Company,
New York City.

Puiuip Corrney, President, Coty, Inc., New York City.

Cuartes R. Cox, President, Kennecott Copper Corporation,
New York City.

Janmes F. Cravrs, President, Fireman’s Fund Insurance Company,
San Francisco, Calif.

Kexton R. Cravexs, President, Mercantile Trust Company,
St. Louis, Mo.

F. C. Crawrorp, Chairman of the Board, Thompson Products,
Tne., Cleveland, Ohio.

Marg W. CrusaP, J., President, Westinghouse Electric Corpora-
tion, Pittsburgh, Pa.

Paur L. Davies, Chairman of the Board, Food Machinery and
Chemical Corporation, San Jose, Calif.

F. O. DErwEILER, President, Chance Vought Aireraft, Incorpo-
rated, Dallas, Texas.

Artuur O. Digrz, President, C.I'T. Financial Corporation, New
York City.

Tromas G. Dignan, President, Boston Edison Company, Boston,
Mass.

George S. Dinwinpig, President, New Orleans Public Service Inc.,
New Orleans, La.

Leraxo I. Doax, President, The Dow Chemical Company, Mid-
land, Mich.

Janmes C. DonNeLL, 11, President, The Ohio Oil Company, Findlay,
Ohio.

J. H. DoorirrLE, Vice-President, Shell Oil Company, San Fran-
cisco, Calif.
Doxarp W. DovcLas, Jr., President, Douglas Aircraft Company,
Inc., Santa Monica, Calif.
Tuomas DrEVER, Director, American Steel Foundries, Pompano
Beach, Fla.
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WirLiam H. Dunkak, Partner, Merrill Lynch, Pierce, Fenner &
Smith, New York City.

Cuarces E. Esrg, President, Consolidated Edison Company of
New York, Inc., New York City.

GrorGe S, Eccris, President and General Maunager, First Security
Corporation, Salt Lake City, Utah.

Davip F. Epwarns, Chairman of the Board, Saco-Lowell Shops,
Boston, Mass.

Vicror Emanver, Chairman of the Board, Aveo Manufacturing
Corporation, New York City.

Frep J. Emmericn, Director, Allied Chemical Corporation, New
York City.

Lesrox Fankvr, President and General Manager, Bell Aircraft
Corporation, Buffalo, N. Y.

Frep M. FarweLs, Executive Vice-President, International Tele-
phone and Telegraph Corporation, New York City.

Harvey S, Firesrone, Jr., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, Ohio.

Howagrn M. Fisi, President, American Sterilizer Company, Erie,
Pa

R. B. FiskE, Vice-President, American Cyanamid Company, New
York City.

Epmuno Frrzeerarp, Chairman, The Northwestern Mutual Life
Insurance Company, Milwaukee, Wis.

Isasc Foce, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

R. G. Forwrs, Chairman of the Board, Standard Oil Company of
California, San Francisco, Calif.

AvBerr E. ForsteEr, President and Chuil'mran of the Board,
Hereules Powder Company, Wilmington, Del.

Crype T. Foster, Chairman of the Board, The Standard il
Company (Ohio), Cleveland, Ohio.

Fren C. Foy, Chairman and President, Koppers Company, Inc.,
Pittsburgh, Pa.

A.D. R. Frasgr, President, Rome Cable Corporation, Rome, N. Y.

Rosert K. Friexp, President, Nordberg Manufacturing Co.,
Milwaukee, Wis.

J. A. FuLLER, President, The Shawinigan Water and Power Com-
pany, Montreal, Canada.

Warrer D. Furner, Director, The Curlis Publishing Company,
Philadelphia, Pa.
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G. Keirn Fuxsron, President, New York Stock Exchange, New
York City.

Grorce M. Gapspy, Chairman of the Board, Utah Power & Light
Company, Salt Lake City, Utah.

A. A. Garrawalrre, Chairman of the Board, Lee Rubber & Tire
Corporation, Conshohocken, Pa.

Carw J. GiLBert, Chairman of the Board, The Gillette Company,
Boston, Mass.

Ricuarp J. Gonzanez, Treasurer, Humble Oil & Refining Com-
pany, Houston, Texas.

Puivip L. Granam, President, The Washington Post Company,
Washington, D. C.

A. E. Gravgr, President, British Columbia Electric Company
Limited, Vancouver, Canada.

Bowman Gray, President, R. J. Reynolds Tobacco Company,
Winston-Salem, N. C.

Josepn A. Grazier, President, American Radiator & Standard
Sanitary Corporation, New York City.

J. N. GReeNE, Chairman of the Board, Alabama Gas Corporation,
Birmingham, Ala.

CnarLes C. Harrner, Jr., Chairman of the Board, R. R. Don-
nelley & Sons Company, Chicago, Ill.

H. J. Heixz, 11, President, H. J. Heinz Company, Pittsburgh, Pa.

Harowp H. Hewm, Chairman, Chemical Corn Exchange Bank,
New York City.

J. V. Herp, Chairman and President, America Fore Insurance
Group, New York City.

Wirriam A. Hewrrr, President, Deere & Company, Moline, 11

Davip G. Hin, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

Joux A. Hinw, President, Air Reduction Company, Incorporated,
New York City.

Axprew B. Horvstrowm, Viee-President, Norton Company, Wor-
cester, Mass.

R. W. HooxEer, Senior Vice-President, Hooker Chemical Corpora-
tion, Niagara Falls, N. Y.

H. M. Hor~xgr, Chairman, United Aircraft Corporation, East
Hartford, Conn.

Axory Houvguron, Chairman of the Board, Corning Glass Works,
Corning, N. Y.

Tareopore V. Houser, Director, Sears, Roebuck and Co., Chicago,
11l
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R. A, Huywmer, Chairman, Board of Directors, Lone Star Cement
Corporation, New York City.

H. E. Humpureys, Jr., Chairman of the Board, United States
Rubber Company, New York City.

Bisnor C. Huxt, Vice-President & Economist, John Hancock
Mutual Life Insurance Company, Boston, Mass.

JorL HuxtER, President, Crucible Steel Company of America,
Pittsburgh, Pa.

Roy T. HurrEy, Chairman and President, Curtiss-Wright Cor-
poration, Wood-Ridge, N. J.

Avrrep Ippres, Director, The Babcock & Wilcox Company,
New York City.

Austin S. IcLEHEART, Director, General Foods Corporation, White
Plains, N. Y.

Roserr S. IngErsoLn, DPresident, Borg-Warner Corporation,
Chicago, 1lL

H. F. Jouxsox, Chairman of the Board, S. C. Johnson & Son, Inc.,
Racine, Wis.

Epcar F. Karspr, President, Kaiser Industries Corporation,
Oakland, Calif.

Carr E. Kavser, Chairman of the Board, Columbian Carbon
Company, New York City.

J. Warp KeexEer, President, The B. F. Goodrich Company,
Akron, Ohio.

James Scorr Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Ill.

Jonx R. Kmnerry, President and Chairman of the Board,
Kimberly-Clark Corporation, Neenah, Wis.

SuerMaN R. Kxarp, President, The Connecticut Light and Power
Company, Berlin, Conn,

Herpert V. KonLer, President, Kohler Co., Kohler, Wis.

Kixastey Kuxuarnr, Vice-President, Guaranty Trust Company
of New York, New York City.

Wittiam G. Lavrer, President, Clevite Corporation, Cleveland,
Ohio.

J. M. Larkin, Vice-President, Bethlehem Steel Company (Pa.),
Bethlehem, Pa.

Roy E. Larsex, President, Time Incorporated, New York City.
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Crauvpe S. Lawsox, President and Chairman, United States Pipe
and Foundry Company, Birmingham, Ala.

A. B. Layron, President, Crown Zellerbach Corporation, San
Francisco, Calif,

James F. Lincorw, Chairman of the Board, The Lincoln Electrie
Company, Cleveland, Ohio.

Erver L. Linpsern, President, The Cleveland Electric Illuminat-
ing Company, Cleveland, Ohio.

Wirtniam L. Litie, Chairman of the Board and President,
Bucyrus-Erie Company, South Milwaukee, Wis.

Avcustus C. Long, Chairman of the Board, The Texas Company,
New York City.

H. W. Lua~ow, President, William Volker & Company, Burlin-
game, Calif.

Davip L. Lukg, President, West Virginia Pulp and Paper Com-
pany, New York City.

JoeL Y. Lunp, President, Lambert-Hudnut, Division of Warner-
Lambert Pharmaceutical Company, Inc., Morris Plains, N. J.

Grorce P. MacNicuor, Jg., President, Libbey-Owens-Ford Glass
Company, Toledo, Ohio.

A. Kixe McCorbp, President, Westinghouse Air Brake Company,
Pittsburgh, Pa.

Fowrer McCorMick, Director, International Harvester Company,
Chicago, IlL.

Donarp McMAsTER, Vice-President and General Manager, East-
man Kodak Company, Rochester, N. Y.

R. E. McNgL, Jr., President, The Hanover Bank, New York
City.

Earre J. Macuorn, President, Niagara Mohawk Power Corpora-
tion, Syracuse, N. Y.

James L. MappeN, Second Viee-President— Coordination, Metro-
politan Life Insurance Company, New York City.

H. N. Mavrron, Chairman of the Board, Dresser Industries, Inc.,
Dallas, Texas.

W. P. MarsnaLr, President, The Western Union Telegraph Com-
pany, New York City.

J. A. MarriNo, President, National Lead Company, New York
City.

J. L. Mavrue, Chairman of the Board, The Youngstown Sheet
and Tube Company, Youngstown, Ohio.

EarL R. MeLLEN, Chairman, Weston Instruments, Division of
Daystrom, Incorporated, Newark, N. J.
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Trowas E. Mirisor, President, National Steel Corporation,
Weirton, W. Va.

R. L. MiNckLER, President, General Petroleum Corporation, Los
Angeles, Calif,

Dox G. Mrrengrn, Chairman of the Board and President, Sylvania
Electric Products Inc., New York City.

Raven M. Moxg, Vice-President, Caterpillar Tractor Co.,
Peoria, 111

Howarp J. MorGENs, President, The Procter & Gamble Company,
Cincinnati, Ohio.

Roserr H. Morsg, Jr., President, Fairbanks, Morse & Co.,
Chicago, 1l

MaLcoLum )_[L.‘IR, President and Editor-in-Chief, Newsweel, New
York City.

W. C. MvurLexporg, Chairman of the Board, Southern California
Edison Company, Los Angeles, Calif.

GeorGe A. Murpny, President, Irving Trust Company, New
York City.

W. B. Mureny, President, Campbell Soup Company, Camden,
Nz

Lawrexce N. Mutrray, President, Mellon National Bank and
Trust Company, Pittsburgh, Pa.

Crarexce J. Myers, President, New York Life Insurance Com-
pany, New York City.

H. B. Nicnorson, Chairman, Executive Commitlee, The Coea-
Cola Company, New York City.

Hermax C. N(}LE\", President, McKesson & Robbins, Tncor-
porated, New York City.

James F. Oares, Jr., President, The Equitable Life Assurance
Society of the United States, New York City.

C. E. O’Cox~or, Jr., Vice-President, Diamond Gardner Cor-
poration, New York City.

Jonx M. Onix, Chairman, Executive Committee, Olin Mathieson
Chemical Corporation, East Alton, T1l.

W. W. Overrox, Jg., President, W. W. Overton & Co., Dallas,
Texas.

Fraxk Pace, Jr., President, General Dynamies Corporation, New
York City.

Moreneanp Parrerson, Chairman of the Board, American Machine
& Foundry Company, New York City.
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Purie W. PiLnseury, Chairman of the Board, Pillshury Mills,
Ine., Minneapolis, Minn.

Cieve H. Pomeroy, Chairman, National Malleable and Steel
Castings Company, Cleveland, Ohio.

Doxatp C. Power, President, General Telephone Corporation,
New York City.

H. W. Prextis, Jr., Chairman of the Board, Armstrong Cork
Company, Lancaster, Pa.

F. O. Prior, Chairman of the Board, Standard Oil Company
(Indiana), Chicago, Il

Epcar Monsanto Quersy, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Hosarr C. Ramsey, Chairman, Worthington Corporation, New
York City.

MagrrTiN M. REeep, President, Harris-Intertype International,
Division of Harris-Intertype Corporation, Brooklyn, N. Y.

Frank H. Ruicuer, Chairman of the Board, American Viscose
Corporation, Philadelphia, Pa.

D. E. REICHELDERFER, Vice-President —Finance, Armco Steel
Corporation, Middletown, Ohio.

Ricuarp S. Ruerm, Chairman of the Board, Rheem Manufac-
turing Company, San Francisco, Calif.

H. Smirn RicuarDpson, Jgr., President, Vieck Chemical Company,
New York City.

R. G. RincLirre, President, Philadelphia Electric Company,
Philadelphia, Pa.

Josepn P. RipLey, Chairman, Harriman Ripley & Co., Incorpo-
rated, New York City.

Reusex B. RoBeRTSON, JR., President, The Champion Paper and
Fibre Company, Hamilton, Ohio.

Crixton F. Rosinson, President, The Carborundum Company,
Niagara Falls, N. Y.

WiLLarp F. RockweLL, Chairman of the Board, Rockwell Manu-
facturing Company, Pittsburgh, Pa.

Puruip Ryax, President, Cutler-Hammer, Inc., Milwaukee, Wis.

Josepn V. Santry, Chairman, Combustion Engineering, Inc.,
New York City.

E. WELDON SCHUMACHER, President, American Optical Company,
Southbridge, Mass.
J. F. SeaL, Vice-President, Socony Mobil Oil Company, Inc., New
York City.
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Epwarp L. Sura, Chairman of the Board, Ethyl Corporation,
New York City.

Mukrray SmieLps, Parlner, MacKay-Shields Associates, New
York City.

G. A. SHOEMAKER, Executive V ice-President, Consolidation Coal
Company, Pittshurgh, Pa.

T. Seexcer Suore, President, The Eagle-Picher Company,
Cincinnati, Ohio.

B. S. Sines, Executive Vice-President, Texas and New Orleans
Railroad Company, Houston, Texas.

GEORGE SKAKEL, JR., President, Great Lakes Carbon Corporation,
New York City.

Epwarp D. Smrra, President, The First National Bank of Atlanta,
Atlanta, Ga.

McGrugor Smrri, Chairman of the Board, Florida Power & Light
Company, Miami, Fla.

W. CorbEs SNYDER, JR., President, Blaw-Knox Company, Pitts-
burgh, Pa.

L. P. Seerry, Chairman of the Board, Scovill Manufacturing
Company, Waterbury, Conn.

Haxs Sravrrer, President, Stauffer Chemical Company, New
York City.
NEeLE E. Steagrxs, President, Crane Co., Chicago, Il

Hermanx W. Srerskravs, Chairman of the Board, Bridgeport
Brass Company, Bridgeport, Conn.

Jonx Stevens, Vice-President, American Can Company, Menasha,
Wis.

J. P. Srewart, President, DeLaval Steam Turbine Company,
Trenton, N. J.

CrarLEs J. STiLwELL, Director, The Warner & Swasey Company,
Cleveland, Ohio.

WiLLiam C. Srovk, President, American Can Company, New York
City.

GEeOrGE L. STRINGER, Vice-President and Treasurer, The Interna-
tional Silver Company, Meriden, Conn,

Joun Stuart, Director, The Quaker Oats Company, Chicago, Ill.

Hexry S. Srurars, Consultant, Sanderson & Porter, New York
City.

J. F. SurLLivax, Jr., Director, Crocker-Anglo National Bank,
San Franecisco, Calif.

HexpERSON SUPPLEE, JR., President, The Atlantic Refining Com-
pany, Philadelphia, Pa.
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Joun P. SymE, Vice-President and Assistant to the Chairman,
Johns-Manville Corporation, New York City.

J. M. SvuEes, President, The Pennsylvania Railroad Company,
Philadelphia, Pa.

GARDINER SyMonDs, President, Tennessee (Gas Transmission
Company, Houston, Texas.

Aran H. Tempre, Executive Vice-President, The First National
City Bank of New York, New York City.

E. K. Tuopg, Vice-President, Secretary and General Counsel,
General Mills, Inc., Minneapolis, Minn.

E. J. Tuomas, President, The Goodyear Tire & Rubber Company,
Akron, Ohio.

Jonn F. Trompsox, Chairman, The International Nickel Company
of Canada, Limited, New York City.

Joseen H. Taompson, President, The M. A. Hanna Company,
Cleveland, Ohio.

M. N. TramNgr, Director, American Brake Shoe Company, New
York City.

CuarLis R. Tyson, Executive Vice-President, John A. Roebling’s
Sons Corporation, Trenton, N. J.

Doxarp F. VarLey, Chairman of the Board, National Bank of
Detroit, Detroit, Mich.

Harry F. Vickers, President, Sperry Rand Corporation, New
York City.

H. W. Vox WiLLER, President, Erie Railroad Company, Cleve-
land, Ohio.

WirLiam B. WaLker, Executive Vice-President, The First Penn-
sylvania Banking and Trust Company, Philadelphia, Pa.

Croup WampLER, Chairman of the Board, Carrier Corporation,
Syracuse, N. Y.

BURIé S. Warson, President, Cities Service Company, New York

ity.

Crype E. Weep, Chairman of the Board, The Anaconda Company,
New York City.

Ricaarp C. WeLLs, President, National Potash Company,
New York City.

L. S. Wrscoar, Chairman of the Executive Committee, The Pure
0il Company, Chicago, Ill.

W. H. WHEELER, Jr., President, Pitney-Bowes, Inec., Stamford,
Conn.

CuarrLes M. Wuitg, Chairman of the Board, Republic Steel
Corporation, Cleveland, Ohio.

R. B. Warre, Chairman of the Board, The Baltimore and Ohio
Railroad Company, Baltimore, Md.
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WiLLiam Waite, President, The Delaware and Hudson Company,
New York City.

F. B. Wurrman, President, The Western Pacific Railroad Com-
pany, San Francisco, Calif,

Jou~x WiLkik, Vice-President and Treasurer, Central Hudson Gas
& Electric Corporation, Poughkeepsie, N. Y.

Lanarourne M. WirLiams, President, Freeport Sulphur Com-
pany, New York City.

Lewis B. WiLrLiams, Honorary Chairman of the Board, The
National City Bank of Cleveland, Cleveland, Ohio.

R. Artaur WiLiams, President, Standard Railway Equipment
Manufacturing Company, Chicago, Ill.

T. CorrranpT WiLLIAMS, President, Stone & Webster Engineering
Corporation, New York City.

Harry G. WiLLxus, President, Intertype Company, Division of
Harris-Intertype Corporation, Brooklyn, N, Y.

I. W. WiLsox, Chairman of the Board, Aluminum Company of
America, Pittsburgh, Pa.

Norman W. WiLson, Chairman of the Board, Hammermill Paper
Company, Erie, Pa.

James D. Wisg, Chairman of the Board, Bigelow-Sanford Carpet
Company, Inc., New York City.

C. K. Woobpsrinage, Chairman of the Board, Dictaphone Corpora-
tion, New York City.

GEORGE S. Youna, President, The Columbia Gas System, Inc.,
New York City.

Rox A. Youwg, Director, Fedders-Quigan Corporation, Boston,
Mass.

2. SENIOR MEMBERS

L. R. Cravsex, Director, J. L. Case Company, Racine, Wis,

WiLLiam W, Coreman, Honorary Chairman, Bucyrus-Erie Com-
pany, Garrison, N. Y.

ArtHUR M. CoLLewns, Director, Phoenix Mutual Life Insurance
Company, Hartford, Conn.

Roserr H. Coriey, Director, The Atlantic Refining Company,
Philadelphia, Pa.

C. Do~xatp Davrras, Former Chairman of the _Board, Revere
Copper and Brass Incorporated, New York City.
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M. H. Ewsexnarr, Director, Bausch & Lomb Optical Company,
Rochester, N. Y.

James F. Focarry, Chairman of the Finance Committee, The
Cleveland Electric Illuminating Company, New York City.

Wirriam J. Gramawm, Director, The Equitable Life Assurance
Society of the United States, New York City.

De Forest Granrt, Former President, Laredef Corporation,
New York City.

Rorranp J. Hamivron, Former Vice-President, American Radiator
& Standard Sanitary Corporation, New York City.

Cuarres R. Hook, Chairman of the Board, Armeco Steel Cor-
poration, Middletown, Ohio.

CrarenxceE E. HunTer, Representative, United States Treasury,
U. S. Mission to the NATO and European Regional Organi-
zations, Paris, France.

B. E. Hurcmnson, Former Chairman, Finance Committee,
Chrysler Corporation, Detroit, Mich.

C. W. Kerrocs, Former President, Edison Electrie Institute,
Queen Anne, Md.

Josepn T. Mackey, Former President, Mergenthaler Linotype
Company, Great Neck, N. Y.

A. G. Prarr, Chairman of the Board, The Babcock & Wilcox
Company, New York City.

H. Smitir Ricnarpson, Honorary Chairman of the Board, Vick
Chemical Company, New York City.

Frercner W. RockweLn, Former Chairman of the Board,
National Lead Company, Greenwich, Conn.

Grant B. SureLey, Former Chairman of the Board, Elliott Com-
pany, Pittsburgh, Pa.

Marcorm B. Stoxe, Director, Ludlow Manufacturing & Sales
Co., Needham Heights, Mass.

Raven H. Tapscorr, Trustee, Consolidated Edison Company of
New York, Inc., New York City.

Hagry E. Warp, Former Chairman of the Board, Irving Trust
Company, New York City.

RoserT E. WiLson, Former Chairman of the Board, Standard Oil
Company (Indiana), Chicago, Tll.

R. E. Woobrurr, Director, Erie Railroad Company, Delray
Beach, Fla.
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3. COUNCILLORS

SEwELL AVERY, Director, Montgomery Ward & Co., Incorporated,
Chicago, Ill.

J. F. Draxg, Director, Gulf Oil Corporation, Pittsburgh, Pa.

Iréxir pu Pont, Honorary Chairman, E. I. du Pont de Nemours
& Company, Wilminglon, Del.

FREDER_ICK H. Eckgr, Honorary Chairman of the Board, Metro-
politan Life Insurance Company, New York City.

Eveene G. Gracg, Honorary Chairman, Bethlehem Steel Corpo-
ration, New York City.

Hexry T. Hearp, President, The Ford Foundation, New York
City.

Pavr. G. Horrmax, Former Chairman, Studebaker-Packard
Corporation, Pasadena, Calif.

Hergerr Hoover, New York City.

GeorcE M. HumpHrEY, Chairman, National Steel Corporation,
Cleveland, Ohio.

Nem H. McELroy, Secretary of Defense, Washington, D. C.
Draxe W. Mavorr, President, Cornell University, Tthaca, N. Y.

EvceExe MEevER, Chairman of the Board, The Washington Post
Company, Washington, D. C.

IrvinGg S. Ovps, Director, United States Steel Corporation, New
York City.

Cora G. Parker, Director, Kimberly-Clark Corporation, Neenah,
Wis.

A. W. Roeertrson, Director, Westinghouse Electric Corporation,
Pittsburgh, Pa.

Avrrep P. Sroan, Ji., Honorary Chairman of the Board, General
Motors Corporation, New York City.

Myrox C. Tayror, Former Chairman, United States Steel Cor-
poration, New York City.

Roserr E. Woob, Director, Sears, Roebuck and Co., Chicago, Ill.

Owex D. Young, Former Chairman, General Electric Company,
Van Hornesville, N. Y.
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4. REPRESENTATIVES OF AFFILIATED ORGANIZATIONS

American Iron and Steel Institute:
Max D. HowerL, Executive Vice-President, New York City.

CrarLEs M. WaHiTE, Chairman of the Board, Republic Steel
Corporation, Cleveland, Ohio.

American Mutual Insurance Alliance:

Cuaries E. Hopees, President, American Mutual Liability
Insurance Company, Boston, Mass.

CuarLes E. Nam, President, The Lumbermens Mutual Insur-
ance Company, Mansfield, Ohio.

The American National Red Cross:
E. Roranp Harrman, Chairman, Washington, D. C.
Avrrep M. GRUENTHER, President, Washington, D. C.

Associated Industries of New Yorl State, Inc.:
Josepn R. Suaw, President, Albany, N. Y.

Association of Casualty and Surety Companies:

WirrLiam Bernuarp, Deputy General Attorney, General Acci-
dent Fire & Life Assurance Corporation, Ltd., New York City.

G. F. MicHELBACHER, President, Great American Indemnity
Company, New York City.

Automobile Manufacturers Assoctation:
Harry A. WiLrrams, Managing Director, Detroit, Mich.

P. 0. Pererson, Chairman and President, Mack Trucks, Inc.,
Plainfield, N. J.

Canadian Pulp and Paper Assoctation:
R. M. FowLER, President, Montreal, Canada.

GeorGE M. Hosarr, President, Consolidated Paper Corpora-
tion Limited, Montreal, Canada.

Corn Industries Research Foundation, Ine.:

WiLLiam T. Brapy, President, Corn Products Refining Com-
pany, New York City.

A. E. StaLEy, Jr., Chairman of the Board, A. E. Staley Manu-
facturing Company, Decatur, Il
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Greater Detroit Board of Commerce:
Harvey Cavppern, Executive Vice-President, Detroit, Mich.

Edison Electric Institute:

HarLLEE Branch, Jr., President, The Southern Company,
Atlanta, Ga.

Error W. DorBLEr, Chairman of the Board, Long Island
Lighting Company, Mineola, New York.

Manufacturers Association of Connecticut, Inc.:

Harrison Furier, President, The Fuller Merriam ( ‘ompany,
West Haven, Conn.

National Association of Manufacturers of the United States of
Ameriea:

Cuarces R. Suien, Jr., Executive Vice-President, New York
City.

Mivrox C. LicnrNer, Chairman, The Singer Manufacturing
Company, New York City.

The National Board of Fire Underwriters:
H. W. MirLer, General U. S. Attorney, Commercial Union
Group, New York City.
Jonx A. Norru, President, The Phoenix Insurance Company,
Hartford, Conn.

National Coal Association:
Tom Prexerr, Executive Vice-President, Washington, D. C.

National Electrical Manufacturers Association:
Josepn F. MiLLer, Managing Director, New York City.

J. W. Corey, Chairman of the Board, The Reliance Electric and
Engineering Company, Cleveland, Ohio.

New Jersey Manufacturers Association:
Hexry W, Jouxsox, President, Trenton, N. J.

The Rubber Manufacturers Association, Inec.:
Ross R. Ormsey, President, New York City.

Tuomas Roeins, Jr., Chairman, Hewitt-Robins Incorporated,
Stamford, Conn.
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FOREIGN CORRESPONDENTS

Australia: ‘ _
Georce A. Caro, Chairman and Managing Director, Gollin &
Company Limited, Melbourne

Belgium:
L. A. Begagrr, President, Federation of Belgian Industries,
Brussels

Denmark:
Haravp Knuprzon, General Manager, Den Danske Landmands-
bank, Copenhagen

Finland:
R. v. Fieaxpt, Former Governor, Bank of Finland, Helsinki

France:
Eaxmanver Monick, President, Banque de Paris & des Pays-
Bas, Paris
R. pr Virry, General Manager, Pechiney, Paris

Germany:
Dr. Urrica HaBervanp, Managing Director, Farbenfabriken
Bayer A G, Leverkusen
Dg. IHans RevuTer, Managing Director, DEMAG, Duishurg

Great Britain:
Lorp Bavrour or BurreicH, Director, Lloyds Bank Limited,
London

Lorp HeywortH, Chairman, Unilever Limited, London

Ttaly:
Dg. RavraeLeE MatTronr, Managing Director, Banca Commer-
ciale Ttaliana, Milan
Proressor V. VarLerra, Chairman and Managing Director,
Fiat S.p.A., Turin

Netherlands:
Dr. Hans M. IHirscareLp, Economic Adviser to the Nether-
lands Government, The Hague

Norway:
Eir Dug, President, Christiania Bank og Kreditkasse, Oslo

Spain:
Count pE FonTaNAR, Bank of Urquijo, Madrid

Sweden:
R. v. HEmENsTAM, Chairman of the Board, Gasaccumulator,
Stockholm
Marcus Wannensera, Managing Director, Stockholms Ens-
kilda Bank, Stockholm

Switzerland:
E. Hurumany, Former Chairman of the Board, Swiss Reinsur-
ance Company, Zurich
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LIAISON REPRESENTATIVES

Executive Office of the President:
Office of Defense Mobilization:
Gornon Gray, Director, Washington, D. C.

Department of Defense:

W. J. McNgir, Assistant Secretary of Defense, Washington,
D. C.

Lr. GexeraL Georce W. Muxpy, Commandant, Industrial
College of the Armed Forces, Washington, D. C.

Department of the Navy:

Rear Apmiran Roserr E. Croxiy, Chief of Industrial Rela-
tions, Washington, D. C.

Rear Apmirar R. E. Dixon, Chief of the Bureau of Aero-
nautics, Washington, D. C.

Rear Apmiran A, G. Mumwma, Chief of the Bureau of Ships,
Washington, D. C.

Rear Apmiran R. L. Swarr, Vice-Chief of Naval Material,
Washington, D. C.

Rear Apmiran F. S. Witningrox, Chief of the Bureau of
Ordnance, Washington, D. C,

Department of the Interior:

D. Oris Beastey, Administrative Assistant Secretary,
Washington, D. C.
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CANADIAN COUNCIL

Chairman

A. E. GRAUER,
President,
British Columbia Electric Company
Limited

Viee-Chairman

J. A. FuLieg,
The Shawinigan Water and Power

Company

D. W. AMBRIDGE,
President and General Manager,
Abitibi Power & Paper Company,
Limited, Toronto

Gorpox R. BaLy,
President,
Bank of Montreal, Montreal

L. J. BELNAP,
Chairman of the Board,
Consolidated Paper Corporation
Limited, Montreal

PauL BIENVENU,
President,
Catelli Food Products Ltd.,
Montreal

R. B. BrENAN,
President and Managing Director,
G. E. Barbour Company, Limited,
St. John (N.B.)

P. A. CHESTER,
Managing Director,
Hudson’s Bay Company, Winnipeg

H. S. FoLEy,
Chairman of the Board,
Powell River Company, Limited,
Vancouver

H. G. Hirron,
Chairman,
The Steel Company of Canada,
Limited, Hamilton

H. A. MACKENZIE,
Director,
Labatt (John)

(Ont.)

Limited, London

H. R. MILNER, Q.C.,
Messrs. Milner, Steer, Dyde, Poirier,
Martland and Layton, Edmonton

R. M. SaiE,

President,
Ford Motor Company of Canada,

Toronto

L. B. Uxwin,
Vice-President,
Canadian Pacific Railway Company,
Montreal

H. G. WELSFORD,
President,
Dominion Engineering Works Ltd.,
Montreal

J. R. Wuite,
President,
Imperial Oil Limited, Toronto

United States Representatives:

StepaEN D. BECHTEL,
President,
Bechtel Corporation

Leranp 1. Doan,
President,
The Dow Chemical Company

Hervan W, STEINKRAUS,
Chairman of the Board,
Bridgeport Brass Company

JouN S. SINCLAIR,
President,
National Industrial Conference
Board, ex officio
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STAFF ASSOCIATES

Jounx 8. SiNcraigr, President
Crype L. Rocurs, Vice-President
HerBERT S. Bricas, Secretary
Norva M. FINNERTY SVELYN R. GroGAN
Lrora R. Garroxt Marcarer M, StEGMAN

OFFICE OF THE CHIEF ECONOMIST
MartiN R. GaixssruGn, Chief Economist
Monris Conen, Senior Feonomist
Osia Kosros Mary Lou MiLLs
Jaxe Were-Bey

DIVISION OF ECONOMIC STUDIES

DanierL CREAMER, Director
BerTy Bock, Senior Eeonomist

GeraLp BoyLe GerTRUDE DEUTSCH
Aran CANTER Anrra Haas
Miriam Crvic Grace Kytonr

DIVISION OF BUSINESS ANALYSIS
Avserr T. Somyers, Director
Wirniam B, FrRaNKLIN, Senior Business Analyst
Roperr 11. Prrsons, Jr., Senior Business Analyst

Lucie Brav Jacon RuBiNson
Jean CosTELLO Jonun J. Smox
JAck IFarkas HymAN STEINBERG
SuirLey S, Horryvax ALFRED TELLA

JaneET CavpBELL WILLIAMS

DIVISION OF CONSUMER ECONOMICS
J. Fraxk Gastox, Director
Turovorr R. Gates, Assistant Director
Fanran Linoen, Sentor Economist
Ber~NaArD GELB SEYMOUR SCHWIMMER
Lois Price Marmyx Strone
HERBERT WEINBERGER
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DIVISION OF CONSUMER ECONOMICS (Continued)

Consumer Prices
HeLex Junz, Acting Chief

Diana BLAcKwELL
EveLy~ne BuamonT
Z0E CAMPBELL
Frorexce COLEMAN
Harry DENNING
Epira DoxaLp
Davip Furman
Prorpr GELLEN

Rurn GoLpsTEIN
BarBarA LEVINE
Leona Luwis
Parricia Nysrrom
Sanrorp Rose
Laura RosENTHAL
Lext RumeL
GREORGE ScuminT

HELEN SWANSON

Charting

Pavierte Li Corre Lypox, Chief Chartist

MapeLeEiNg BriskiN
RosanNeE Re1LLy

JOHN SAYAGO
MarGarET WHITTAKER

DIVISION OF BUSINESS PRACTICES
G. Crarx Tnomeson, Director
Soromon Erue, Manager, Marketing Department
Joun J. McManon, Manager, Atomie Energy Department
CarL Bavmes, Senior Specialist, Finance
HaroLp Excsrrom, Senior Specialist, Production
En~ip LoveLy, Senior Specialist

ArNoLD BERMAN
Thneonore KARGER
ANN LAFFLER
Herex Lairp

Marie MaciNa
Louis MARSHALL
Rocer M. Prcram
IRENE SELTZER

DIVISION OF PERSONNEL ADMINISTRATION
S. Avery Rausg, Director
HaroLp StiEGLITZ, Assistant Director
James J. Bamsrick, Manager, Labor Relations Research
Nicnonas L. Marrvucer, Manager, Compensation Research
Harranp Fox, Assistant Manager, Compensation Research
StepueN Hawgg, Senior Specialist, Industrial Psychology
NELSON JANTZEN, Senior Specialist, Organization Planning and
Management Development
Grorce V. Moser, Manager, Personnel Seminars
GENEVA SEYBOLD, Senior Specialist, Employee Communication and
Personnel Services
Doris Tuomeson, Senior Specialist, Occupational Health
ANITA ABBATE J. RocEr O’MEARA
MarGareT BoyLe Erizasern Pronarska
Joan BuckLEY PavLine RExceE
Marie P. DorsanpT AUDREY STAHL
CuarrorTe Howarp BERNARDINE THOMAS
MircHELL MEYER Bearrice Worray
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DIVISION OF PERSONNEL ADMINISTRATION (Continued)

CANADIAN OFFICE
MoxnteaTn Doveras, Director

Brysox ChHapmManN Mary E. Kaxxon
Joanxe FrLis Jonn R. KiNvey
BarBARA HENNEBERRY Roranpe WavyrLann

CONFERENCE & PUBLIC INFORMATION DIVISION
Erismore A. Hammesranur, Director
Joseen J. Brany, Divector of Public Information
Tora E. Browx, Assistant Conference Director

Rurn CAMPBELL JosEprn NAAR

Mary FINKELBERG Marcarer T. RupoLpn
J. Brann MavoNey MARGARET SCHWAIGER
IreExE MinavLovich Ruona STREINER

DIVISION OF INFORMATION AND EDUCATION
BerxArD F. HerBERICK, Director
CaroriNe Boarpvax, Assistant to the Director
Joux II. Warson, 11, Manager, Education Department

. Josern Baver Epirn Ann Tunyey
Estner Levin, Librarian

LizLie D. CastEr Mary AnNE MuLLER-THYM

GoLDIE GOLDBLATT ErLixy REsNICK

Jerrrey Lewis Henrma TrosrLer

Pamerna A. WiLLianms

PUBLICATIONS DIVISION
Roserr L. Baker, Lditor-in-Chicf and Director
Epwanrp H. Evererr, Assistant Director
Frank 1. Nasu, Production Manager
Hermox K. Murpney, Special .Assistant

RosaLiNp DRUCKMAN Lucy PALEY
Harrier Fiscnegr Lawrence Vicror
ALEex L. KyTe Francis P, WaLsn

BARBARA ZACIHARIAS

SERVICE EXTENSION DIVISION
Wirtriaym Frew Loxag, Jr., Director
Many E. Fox, Assistant to Director

Cuarres R. BurLer, Regional Director

Ricuarp M. Foorr, Regional Director

Corin H. MacDiarmip, Regional Director
Lroyp B. Wirsox, Regional Director
Grexy Hurcuens, Promotion Supervisor
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SERVICE EXTENSION DIVISION (Continued)

Ravpu LeSTER, Service Coordinator
Evrizasern J. Curapea, Record Supervisor

CEecELIA BABCOCK
Jamus CoATEs
AxNE DovyLE
Rosma Ficona

Mary Jaros

MARIE MARRAMAO

Anya M. MEROLLE

ErizagErn PALMIERI

Rose Tobisco

ACCOUNTING AND OFFICE SERVICE DIVISION
Grorce E. Suaw, Controller and Director

Bersy Hirscu

MARIA SFIROUDIS

Accounting
Vera REar, Supervisor
Avprey ELLINGER, Assistant Supervisor

LENA ALBALAK
GLORIA AUGUSTINE
NorMA BRANDT
Avice HoNGELL

Jupy KLEIN

Maria MANGIERI
Evrizapern MuCHLER
Erner THoMSEN

Lemrpr VaiNiO

Office Service
BeatricE M. BARRETT, Supervisor
CARMEN SiMONSON, Section Supervisor
JanE SovTHERN, Assistant Section Supervisor

ANNE CERNEK
BArBARA DALEY
WarLis DALIORD
GERTRUDE DICKEY
Patricia DONAHUE
ELEANOR GRESHAM
Erise HicoiNBoTHAM
Raveren Hinn

Linpa KELLEHER
Avrice KuLLMANN

Veroxica Mclluch
ErLey MuLrey
ANTOINETTE (JPPEDISANO
JEAN OPPEDISANO
CLAIRE SAFFER
CAROL SHAMLIAN
JANICE SHOMAN
Ruona L. SpiLkowiTz
XENIA STEFKA

Tarmr WaLDEN

SHERRY ZEIGER

Parrick J. Ross, Section Supervisor
GErorcE J. MATROVICH, Assistant Section Supervisor
Perer J. Ross, Assistant Section Supervisor

E. RoBERT ACKERMAN
WiLniam R. ARSENAULT
StrepueN M. COHEN
GrorGgE CONVERY
James DoLry

Tomas FELICIANO
RoserT GANS

Herex B, GEISLER
ANTONIO GONZALEZ

Frank KruaMaN
Parrick J. MADDEN
RoBeErRT MORRISON
Ray MoLino-MyERs
Mario Pagan
Francisco PEREZ
WALTER STAFFORD
MARTIN STEINMETZ
GEORGE ToORELLI



In Memoriam

Wirnis H. Boori

Director, Commercial Solvents Corporation
Member of Tne Conrerexcr Boarn, 1937-1958: Trustee,
1942-1958
Died February 21, 1958

Jonn S, CoLEMAN

President, Burronghs Corporation
Member of T Conrerence Boarp, 19481958
Died April 13, 1958

Davin A. CRAWFORD

Former President, Pullman Incorporated
Member of Tue ConrereExce Boarp, 1932-1955: Trustee,
1938-1953; Member Emeritus, 1955-1957
Died July 22, 1957

R. H. Duxnam

Former Chairman, Hercules Powder Company
Member of Ture CoxrerenceE Boarp, 1928-1944: Member
Emeritus, 1949-1958
Died February 1, 1958

WirLiam N. Exstroum

Chairman of the Executive Committee, Trving Trust Company
Member of Tue ConFrrence: Boarp, 1948 1057
Died June 30, 1957

James D. Francis

Chairman of the Board, The Powellton Coal Company
Member of Tie ConrErENCE Boarp, 1944-1058
Died January 8, 1958

Roy H. GLover

Chairman of the Board, The Anaconda Company
Member of Tae ConreErENCE Boarp, 1956-1958
Died March 81, 1958

[40]






FOUNDED 1916





