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“Never has economic knowledge—and
its wise application—been of more
critical importance,” declared Secre-
tary of Commerce John T. Connor
at The Conference Board's annual Busi-
ness Outlook Conference last Septem-
ber.

With this thought in mind, as The
Conference Board begins its world
convocation on “The Future of Capi-
talism” to commemorate fifty years of
service as the objective listening post
for business, government and labor,
your President has decided to forego
the customary description of the past
year’s events and to review the Board’s
work in the perspective of the over-all
business year, drawing upon the thou-
sands of spoken and written thoughts
which the nation’s leaders directed to
and through The Conference Board
last year.

In studying the economic, financial,
marketing and personnel aspects of
business, The Conference Board found
two dominant trends: first, the impor-
tance of balance in both domestic and
international economics; second, the
increased involvement of business in
public affairs and its developing effect
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on management and personnel policies.

The overriding factor in the domestic
economy was the need to maintain its
balance, particularly in view of the
pressures on supply arising from the
emergency in Vietnam: “Expansion
must continue in an orderly fashion,
without the serious imbalances that re-
sult in costly recession. Balance is very
possibly one of the greatest of all stimu-
lants to sound economic growth.”

The Board’s Economic Forum ex-
pressed guarded optimism in December
about keeping the economy in balance
in 1966, Major obstacles cited were:
further balance-of-payments deteriora-
tion, the unexpectedly large federal
deficit, growing pressures on productive
capacity and the lurking threat of a
wage-cost price push.2

The Forum predicted a breakthrough
to a Dow Jones Industrial high of
1026,3 and also pointed out, accurately,
that automobile ouput might turn nega-
tive or neutral in the coming months,?
that labor cost increases should average
considerably higher than in 1965,5 and
that the economy would be endangered
if cost-price stability gave way.8

In February, the Board noted that

the economy was shifting from a small
deflationary gap to a small inflationary
gap of between $2 billion and $4 bil-
lion.” It also noted that a corporate fi-
nancial squeeze could develop because
of a cash-flow slowdown complicated
by accelerated tax payments.®
Nevertheless, industry continued a
strong pattern of capital appropriation.d
The labor force was being used at the
highest rate in a decade,'® as indicated
by a 36% increase in 1965 in the
Board’s Help-wanted Advertising In-
dex.’" And a 15% jump in real family
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spending over the past decade, com-
bined with population growth, had
created a 40% rise in real consumer

demand.’? Consumers were spending
95% of their disposable income as op-
posed to 93% during the mid-1950.

12. Expenditure Patterns of the
American Family, NICB

13. Professor Paul W. McCracken,
Business in 1966 Conference

14. Weekly Desk Sheet of Business
Trends, February 7. 1966 16

15. Henry H. Fowler, Secretary of
the Treasury, Financial
Conditions Conference 1
February 17. 1966

~J

‘Plateaus. Promises &
Problems,” Conference Board 19
Record, June. 1965

The New York Times,

December 17, 1965

Without this seemingly small change,
the GNP would have been perhaps $135
billion to $25 billion lower and there
would have been talk of a recession.’

By early 1966, a Conference Board
study suggested that deflationary pro-
cedures should be readied but not used
precipitously.’ The government’s eco-
nomic policy at the time was beginning
to turn toward restraints with restraint:
“Too many expansions have turned into
recessions by slamming down too hard
on the brakes,” said Treasury Secretary
Fowler.1s

A later Conference Board analysis
pointed out that major deflationary
steps might have to be taken by early
1967 to avoid serious inflation.’® An
initial step had been taken in December
when the Federal Reserve Board in-
creased the discount rate from 4% to
4¥2%. At that time. the Board tele-
graphed a thousand of the largest man-
ufacturing companies and was able to
report to the Joint Congressional Eco-
nomic Committee that four out of five
respondents agreed with the Federal
Reserve action and that 929 expected
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1966

to make no significant downward
change in their capital spending pro-
grams for 1966.17 The Board projected
that the rate increase would reduce the
GNP by less than 0.03 % .18

The Conference Board had envisaged
such encounters with the short-term
business cycle in its 10-vear economic
projection. prepared with the support
of the New York Stock Exchange. The
report projected a 1975 GNP of $1 tril-
lion (in 1964 dollars), based on an
annual growth rate of 4.35% (com-
pared to a post-war rate of 3.7% ), with
civilian employment of 86 million (up
16 million) 19

We now face the more involved and
difficult problem of staving at full em-
plevment and avoiding inflation.?0 But
the economy has already created 8.4
million new jobs in the last five vears.2!
Can it continue to expand at this pace
for another ten? With economic bal-
ance, emphasized Secretary Connor:
“Balance is a prime requisite for confi-
dence in the future, and only confidence
can unleash the dvnamic force of the

free enterprise svstem.”22
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P INTERNATIONAL BALANCE VITAL

The Board also found that balance was
no less important in international eco-
nomics: “America’s balance of pay-
ments deficit must be eliminated and
the dollar stabilized,” said Dr. Otmar
Emminger of the German Federal
Bank, “so that it inspires confidence
abroad—there is a natural limit to dol-
lar reserves [that can be] held by the
wouplL rest of the world.”23

Should we eliminate the deficit by
limiting the rights of Americans to
travel abroad? Over 2.2 million went
i’ last year—an increase of 109% —and
- continued to spend about $1,000
< apiece.?* Each tourist spent his money
i i as he saw fit under the rights and privi-

leges of our free society.
Can we overcome it by eliminating
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sistance programs . . . will be necessary
for many years.” 2
AL Ll L “r s But can we then rely on the volun-
’// / / O As— /,:/ = tary reduction in business investment
' — f - abroad? No, because it is not good busi-
:f“L h 3 g = : ness judgment. It is private investment
| R _ N-q o abroad that produces the maximum
anaN g
S IS U
S e e
: BEREESRE
IL-JLV‘_ %
0=

23. Otmar Emminger, Member of the

MR VAN — T Board of Governors, German
i Y Federal Bank, International
|

=
i ‘ﬁl ; Finance Conference,
Lt ]l LAl October 7, 1965
- 1 = '—IL' : Vi 24, Road Maps of Industry,
X ~\ x | ol s No. 1527, NICB, August 1, 1965
2 A T i I[::‘ilj 25. Ray R. Eppert, Chairman of the
= oz / nl = Board, Burroughs Corporation,

\ Antitrust Conference
o o ? P = !
I . . (BESRaT | oms  oFE= ’:"- March 3, 1966



contribution to our balance of pay-
ments.28

Voluntary programs may temporarily
restrain the flow of dollars abroad, but
greater future American business suc-
cess in the world market is essential to
restore and maintain the strength of the
American dollar.27

To achieve this success, many busi-
nessmen want the government to ease
some of its restrictions that prevent
American companies from competing
more vigorously abroad.22 Many major
foreign companies have utilized the
American system of business organiza-
tion. increased their R&D expenditures,
moved toward greater diversification.
intensified their efforts to develop ex-
ecutive talent, and delegated far more
decision-making authority to local man-
agers,29

As a result, foreign competition is
stiffening at the very time when our
government is increasing restrictions on
business” foreign operations. Accord-
ingly, most businessmen have con-
cluded that the present situation is not
in the best long-term interests of the
United States: and that the government
should view foreign investments and
exports as complementary. rather than

26. ibid.
27. ibid.
28. ibid.

competitive,30

Foreign investment also points up
another imbalance: most U.S. capital
has gone to developed countries. Can-
ada and Europe received $9.1 billion
out of $11.7 billion invested between
1957 and 19643" Even American
travelers overseas during the past year
spent virtually all of their $2.2 billion
in Canada, Mexico and the developed
countries of Europe.?2

Perhaps as a result, markets in the
underdeveloped countries are declining
relatively rather than expanding. They
account now for only 25% of all ex-
ports, down from 34% in the early
1950's.33 The drop is particularly dis-
turbing in view of their rate of popula-
tion growth that could destroy any
political and economic achievements.3

U.S. companies told the Board that
they have not invested significantly in
underdeveloped countries because of
political upheavals and economic un-
certainties. As a result, they support an
international treaty for investment
guarantees.® They believe that if a gov-
ernment wants its economy to expand,
its attitude toward business must be
promotional and not punitive 3
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THE NEW BUSINESS CHALLENGE

The effects on business of government
action and inaction, at home and
abroad, underscore a new business
challenge: increasing business involve-
ment in areas heretofore considered, by
default, to be solely in the public sec-
tor. Whether businessmen define this
involvement as “public affairs” or
“socio-economics,” it is fast becoming
a major factor in the conduct of their
business: 40% of major corporate
presidents find that they are now spend-
ing up to 25 hours a week on public
affairs.37

Because big government is a fact of
life (it has maintained its direct payroll
at 13% of the work force since 1940),38
management must learn to live with big
government, to understand its require-
ments and problems—and to bring gov-
ernment at all levels to appreciate the
needs of management.3®

Businessmen will have to consider
social goals as well as economic goals.40
Most major companies, in fact, already
do—four out of five have a public af-
fairs function. And over half believe
companies should take the initiative in
helping to solve pressing public prob-
lems such as air and water pollution.
poverty, civil rights and urban renewal,

40. Sol Linowitz, Chairman of the
Board, Xerox Corporation,
Public Affairs Conference, 45. ibid.

April 21, 1966 46. Sol Linowitz, Xerox
38. Government in Business, 41, "Business in Public Affairs

37. "'Business in Public Affairs
Today,” Conference Board
Record, May, 1966

as well as inflation, taxation and labor
relations. !

Yet only a few volunteer solutions
to public issues without prior solicita-
tion from government, only half share
their views with employees or the gen-
eral public, and only 10% share them
with stockholders.#2 A Board study in-
dicates that management appears to
have developed an arsenal of com-
munication tools, but not the apprecia-
tion of how best to use them.*3

“Recognize that your corporation,”
said Theodore C. Sorensen, “has na-
tion-wide social and civic as well as
economic obligations—that American
business has the talent and the oppor-
tunity and the responsibility to work
with government in resolving the press-
ing problems of our times—that you as
a citizen and business leader have a
stake and an interest in almost every-
thing Congress decides—and that you
possess and should exercise consider-
able power to help guide those deci-
sions.”4

Specifically he suggests that business-
men talk with Congressmen and Sena-
tors at the formative stage of legislation,
not after its sponsors are committed,
and offer them constructive and realis-
tic alternatives.4

In applying these principles, how-

ever, the business “community” must
become the business “man.” And here
exists a most serious challenge. For if
our future business leaders are to be
able to meet such expanded responsi-
bilities, we must develop men with
greater vision and thought, not just
business managers.*¢ And they must be
developed without draining away the
sense of purpose and motivation of the
individual.#7 It won’t be done through
coffee breaks,® added time off,% or
bonuses to draftees, although these
are recognized as fine employee con-
siderations.

Most companies realize already that
it will require educational and incentive
programs: over half provide employees

44, Theodore C. Sorensen of Paul,
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with information on our economic sys-
tem.5! two out of three have sales-mar-
keting incentive plans,52 and three out
of five offer special R&D awards.5
Education and training are also in-
volved in what is perhaps the most
serious public affairs problem facing

American business — employment of
Negroes. The Board’s pathfinding
study, financed by the Ford Foundation,
shows that although there have been
far fewer business integration problems
than expected, the growing number of
Negroes who have been hired during
the last three years are mainly in low-
paying, low-status jobs. Most companies
have found well-qualified Negroes in
short supply and rate most of their
Negro employees low on promotability
and taking responsibility. Significantly,
however, they believe that the Negro
employees will improve their rating
with more business education and
training.54

The need for such training is par-
ticularly great when it is considered
that about 60% of Negro workers are
unskilled, their unemployment rate is
twice as high as for whites, and three
out of five Negro families earn less
than $4,000 a year. It is doubtful that
any group has more to offer the Negro

51, “Business in Public Affairs
Today,” Conference Board
Record, May, 1966

52. “Changing Patterns in
Salesmen's Compensation,”
Conference Board Record,
February, 1966

today than America’s business lead-
ers,55

How well has business responded to
the Negro challenge? Actually quite
well, considering all factors, but few
companies are doing as well as they
want to do or as well as their top ex-
ecutives think they are doing.5¢

Of course, if business is to train out-
standing leaders, Negro and white, it
first must find good people to train.
Yet the Board, through a worldwide
study, has found a severe shortage of

~ people with specific skills and the will-

ingness to work in industry.57

Their basic interest in business may
not be developed because business-re-
lated courses are sometimes sketchy
and inaccurate.5® To help close this in-
formation gap and provide students
with the business facts they need, the
Board distributes over one million Road
Maps of Industry, research studies and
business publications to secondary-
school and college teachers, at their
request, each year.

Businessmen themselves can help
by contributing to curriculum construc-
tion and course content, speaking to
business classes, informing educators
of the skills that are needed, and help-
ing to provide faculty members with

56. ibid.
56. ibid.

actual job experience.80

Companies can help present employ-
ees by stepping up training and retrain-
ing programs. And unions can help by
extending their apprenticeship pro-
grams and setting up training schools
for long-term unemployed.6!

At the same time, Neil McElroy, a
former Chairman of The Conference
Board, has called upon business to
double its financing of higher education,
to $500 million, in the next five years.52
College enrollment is expected to reach
9.5 million by 1975, almost triple the
total of 1960. Half of the 18-21 age
group will be in college.t®

59. ibid.
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But the other half will be looking for
work. And that will be the most signifi-
cant socio-economic challenge business
must face: providing 1.8 million new

=

64. Harrison F. Dunning, Scott
Paper Company,
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65. ""Administration of Cost
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Business Policy, No. 117
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67. "'Selecting and Evaluating
Distributors,” Studies in
Business Policy, No. 116

jobs per year. We can’t defend our so-
ciety if our prospect for the future is
two million more unemployed in ten
vears.84

Perhaps a partial answer, also a
traditional one, is increased cost-con-
sciousness to reduce waste in purchases
and production, thus providing the
funds for additional business expan-
sion. In this regard, the Board has
found that to accomplish cost reduction
successfully, business executives must
set specific goals, communicate the
goals to all employees and be willing to
make the difficult decisions that might
become necessary to attain
goals .85

Another answer, however, perhaps
most compelling, is for America’s busi-
ness marketers to return to the funda-
mentals of market enlargement instead
of trying to succeed largely by altering
the competitive division of existing
business,86

Many companies already are trying
to expand their markets by attracting
distributors to reach specific new mar-
kets8” and by increasing R&D expendi-
tures to capture future business with
entirely new products.58

Market enlargement should permit
business to employ, train and develop
the youth of America and make them
constructive and productive.8® “The

those
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Marketing Conference

creation of jobs,” stressed Harrison F.
Dunning of Scott Paper. “indeed the
very creation of wealth, can come from
only onc source: the industrial and
business activity of this nation. If we
succeed in our endeavor, we will have
won a true victory over poverty.”?0

As American business strives to
achieve this victory within the new eco-
nomic triangle-—domestic, internation-
al and sociological—The Conference
Board will continue to supply it with
the facts it needs through its scientific
study and objective analysis of business
and business practices.

“For almost half a century,” said
Secretary Connor, “the National Indus-
trial Conference Board has been serv-
ing business. labor and government
through its conferences and its out-
standing research. On bchalf of our
government, let me commend the
Board's dedicated and able staff on its
work—and also thank all of you who
support this organization. You are con-
tributing to the progress of the Ameri-
can economy.”7!

On behalf of our staff. let me thank
Secretary Connor for his thoughtful
words and our Associates. Advisory
Councils, Board Members and Trust-
¢es, most notably our retiring but un-
tiring Chairman, Roger Blough, for
their most significant support.

H. BRUCE PALMER
PRESIDENT

68. "Company R&D: Status and
Qutlook," Conference Board
Record, February, 1966
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70. ibid.
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As the National Industrial Conference Board commemo-
rates its Fiftieth Anniversary, it wishes to especially
recognize the thirty-four companies which have been Asso-
ciates of The Conference Board since its inception in 1916.



Air Reduction Company, Incorporated, New York
Allis-Chalmers Manufacturing Company, Milwaukee
Anaconda American Brass Company, Waterbury, Connecticut

American Association of Industrial Management
Jenkintown, Pennsylvania

American Paper & Pulp Associatian, New York
Bemis Company, Inc., Minneapolis

Brown & Sharpe Manufacturing Company
North Kingstown, Rhode Island

The Cincinnati Milling Machine Company, Cincinnati

Corning Glass Works, Corning, New York

Crompton & Knowles Corporation, Worcester, Massachusetts
Cutler-Hammer, Inc., Milwaukee

Deere & Company, Moline, lllinois

De Laval Separator Company, Poughkeepsie, New York

R. R. Donnelley & Sons Company, Chicago

Eaton Yale & Towne Inc., Cleveland

The Firestone Tire & Rubber Company, Akron

General Electric Company, New York

General Foods Corporation, White Plains, New York
General Motors Corporation, Detroit

Hammermill Paper Company, Erie, Pennsylvania
International Harvester Company, Chicago

Interco, St. Louis

National Association of Manufacturers, New York
National Association of Wool Manufacturers, New York
The National Cash Register Company, Dayton, Ohio
National Electrical Manufacturers Association, New York
Mergenthaler Linotype Division, Eltra Corporation, Brooklyn
Otis Elevator Company, New York

Printing Industries of America Inc., Washington, D.C.
Scovill Manufacturing Company, Waterbury, Connecticut
United Shoe Machinery Corporation, Boston

Wagner Electric Corporation, St. Louis

Westinghouse Air Brake Company, Pittsburgh

Westinghouse Electric Corporation, Pittsburgh
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John A. Barr,5 Dean
School of Business, Northwestern University, Chicago

Stephen D. Bechtel, Jr.,5 President
Bechtel Corporation, San Francisco

Charles E. Eble,6 Chairman of the Board
Consolidated Edison Company of New York, Inc., New York

J. E. Jonsson,6 Chairman of the Board
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J. Ward Keener,3 President
The B. F. Goodrich Company, Akron, Ohio

John R. Kimberly,6 President
Kimberly-Clark Corporation, Neenah, Wisconsin

John M. Olin,4 Honorary Chairman of the Board
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Texas Bank & Trust Company of Dallas, Dallas
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Monsanto Company, St. Louis

Charles M. White,7 Honorary Chairman
Republic Steel Corporation, Cleveland

J. R. White,1 Vice President
Standard Oil Company (New Jersey), New York

Terms Ending in 1968

Carl E. Allen,3 Vice President
General Motors Corporation, New York

Roger M. Blough, Chairman, Board of Directors
United States Steel Corporation, New York

Gilbert W. Fitzhugh,3 President
Metropolitan Life Insurance Company, New York

Fred C. Foy,1 Chairman of the Board
Koppers Company, Inc., Pittshurgh

Joseph A. Grazier,1 Chairman of the Board
American Radiator & Standard Sanitary Corporation, New York

R. Russell Pippin,2 Vice President
E. I. du Pont de Nemours & Company, Wilmington, Delaware

Robert B. Semple,5 President
Wyandotte Chemicals Corporation, Wyandotte, Michigan

Edward D. Smith,4 President
The First National Bank of Atlanta, Atlanta

Rupert C. Thompson, Jr.,1 Chairman of the Board
Textron Inc., Providence, Rhode Island

W. O. Twaits,3 President
Imperial Qil Limited, Toronto, Canada

Ex Officio

H. Bruce Palmer, President

John S. Sinclair, Chancellor
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REGULAR MEMBERS

A group of 250 distinguished persons who are officers or
directors of supporting organizations

William R. Adams, President
St. Regis Paper Company, New York

Carl E. Allen, Vice President
General Motars Corporation, New York

0. Kelley Anderson, President
New England Mutual Life Insurance Company, Boston

Frank Armour, Jr., Vice Chairman
H. J. Heinz Company, Pittsburgh

Roy L. Ash, President
Litton Industries, Inc., Beverly Hills

Jack L. Ashby, President
Kaiser Steel Corporation, Oakland

Bromwell Ault, Chairman of the Executive Committee
Interchemical Corparation, New York

J. Paul Austin, President
The Coca-Cola Company, Atlanta

Charles F. Avila, President
Boston Edison Company, Boston

Walter K. Bailey, Chairman
The Warner & Swasey Company, Cleveland

Malcolm Baldrige, President

Scovill Manufacturing Company, Waterbury, Connecticut

E. Colin Baldwin, President
The Sherwin-Williams Company, Cleveland

Edmund F. Ball, Chairman of the Board
Ball Brothers Company Incorporated, Muncie, Indiana

Thomas J. Bannan, Chairman
Western Gear Corporation, Lynwood, California

Walter R. Beardsley, Chairman of the Board
Miles Laboratories, Inc., Elkhart, Indiana

Stephen D. Bechtel, Jr., President
Bechtel Corporation, San Francisco

Frederick S. Beebe, Chairman of the Board
Newsweek, Inc., New York

Charles M. Beeghly, Chairman of the Board
Jones & Laughlin Steel Corporation, Pittsburgh

Eugene N. Beesley, President
Eli Lilly and Company, Indianapolis

Judson Bemis, President
Bemis Company, Inc., Minneapolis

Karl R. Bendetsen, Chairman of the Board and President

Champion Papers Inc., Hamilton, Ohio

Richard N. Benjamin, President
Stone & Webster, Incorporated, New York

B. F. Biaggini, President
Southern Pacific Company, San Francisco

Lee S. Bickmore, President
National Biscuit Company, New York

Roger M. Blough, Chairman, Board of Directors
United States Steel Corporation, New York

Winton M. Blount, President
Blount Brothers Corporation, Montgomery

W. W. Boeschenstein, Vice President, Marketing
Owens-Corning Fiberglas Corporation, Toledo

W. B. Boyer, Executive Vice President
Republic Steel Corporation, Cleveland

T. F. Bradshaw, President
Atlantic Richfield Company, Philadelphia

William S. Brewster, President
United Shoe Machinery Corporation, Boston

John B. Bridgwood, Executive Vice President
The Chase Manhattan Bank, N.A., New York

Charles M. Brinckerhoff, Chairman of the Board
The Anaconda Company, New York

Edgar M. Bronfman, President
Joseph E. Seagram & Sons, Inc., New York

Horace W. Brower, Chairman of the Board
Transamerica Carporation, Los Angeles

Chester M. Brown, Chairman and President
Allied Chemical Corporation, New York

Samuel P. Brown, Partner
Coverdale & Colpitts, New York



Fraser W. Bruce, President
Aluminum Company of Canada, Limited, Montreal

N. R. Crump, Chairman
Canadian Pacific Railway Company, Montreal

David W. Brumbaugh, Executive Vice President and Treasurer Austin T. Cushman, Chairman of the Board

Time Incorporated, New York

Clinton B. Burnett, President
Johns-Manville Corporation, New York

John L. Burns, Chairman
Cities Service Company, New York

William Bynum, Chairman of the Board
Carrier Corporation, Syracuse, New York

Louis W. Cabot, President
Cabot Corporation, Boston

Alexander Calder, Jr., President
Union Camp Carporation, New York

W. B. Camp, President
W. B. Camp & Sons, Inc., Bakersfield, California

Homer M. Carter, President
West Point-Pepperell, Inc., Atlanta

Richard P. Chapman, Chairman
New England Merchants National Bank, Boston

William H. Chisholm, President
Oxford Paper Company, New York

Norton Clapp, Chairman of the Board
Weyerhaeuser Company, Tacoma

J. V. Clyne, Chairman of the Board
MacMillan Bloedel Limited, Vancouver

Martin J. Condon, Ill, President
American Snuff Company, Memphis

C. W. Cook, President

General Foods Corporation, White Plains, New York

Frank Coolbaugh, Chairman of the Board
American Metal Climax, Inc., New York

James F, Crafts, Chairman of the Board

Fireman's Fund Insurance Company, San Francisco

Kenton R. Cravens, Chairman of the Board
Mercantile Trust Company, St. Louis

Sears, Roebuck and Co., Chicago

Russell DeYoung, Chairman of the Board

The Goodyear Tire & Rubber Company, Akron, Ohio

Robert E. Dineen, President

The Northwestern Mutual Life Insurance Company, Milwaukee

George S. Dinwiddie, Chairman of the Board
New Orleans Public Service Inc., New Orleans

George S. Dively, Chairman
Harris-Intertype Corporation, Cleveland

Herbert D. Doan, President
The Dow Chemical Company, Midland, Michigan

Cris Dobbins, President
Ideal Cement Company, Denver

James C. Donnell, I, President
Marathon Oil Company, Findlay, Ghio

B. R. Dorsey, President
Gulf Qil Corporation, Pittsburgh

Donald W. Douglas, Jr., President
Douglas Aircraft Company, Inc., Santa Monica

Dudley Dowell, President
New York Life Insurance Company, New York

James A. Drain, President
Joy Manufacturing Company, Pittsburgh

William H. Draper, Jr., Chairman of the Board
Pension Corporation of America, New York

Robert G. Dunlop, President
Sun Oil Company, Philadelphia

Kempton Dunn, Chairman of the Board
Abex Corporation, New York

Harrison F. Dunning, President
Scott Paper Company, Philadelphia

Harmon S. Eberhard, Director
Caterpillar Tractor Co., Peoria, Illinois



Charles E. Eble, Chairman of the Board
Consolidated Edison Company of New York, Inc., New York

George S. Eccles, President and General Manager
First Security Corporation, Salt Lake City

Francis R. Elliott, President
The Borden Company, New York

John E. Ellswcrth, President
The Ensign-Bickford Company, Simsbury, Connecticut

Ray R. Eppert, Chairman of the Board
Burroughs Carporation, Detroit

M. K. Evans, Vice President—OQOperations Services
Westinghouse Electric Corporation, Pittsburgh

Raymond C. Firestone, Chairman of the Board
The Firestone Tire & Rubber Company, Akron, Ohio

E. B. Fitzgerald, President
Cutler-Hammer, Inc., Milwaukee

Gilbert W. Fitzhugh, President
Metropolitan Life Insurance Company, New York

J. Robert Fluor, President
The Fluor Corporation, Ltd., Los Angeles

Fred C. Foy, Chairman of the Board
Koppers Company, Inc., Pittsburgh

J. A. Fuller, Director
The Bell Telephone Company of Canada, Montreal

G. Keith Funston, President
New York Stock Exchange, New York

Thomas S. Gates, Chairman of the Board
Morgan Guaranty Trust Company of New York, New York

Clyde F. Gay, Director
John Hancock Mutual Life Insurance Company, Boston

Philip O. Geier, Jr., President
The Cincinnati Milling Machine Company, Cincinnati

Robert H. Gerdes. Chairman of the Board
Pacific Gas and Electric Company, San Francisco

Raymond A. Gibson, Chairman
The Hartford Electric Light Company, Hartford, Connecticut

J. Grant Glassco, President
Brazilian Traction, Light & Power Company, Limited, Toronto

A.S. Glosshrenner, Chairman of the Board
The Youngstown Sheet and Tube Company, Youngstown

Harold P. Goodbody, Managing Partner
Goodbody & Co., New York

Rodney C. Gott, President
American Machine & Foundry Company, New York

Ralph K. Gottshall, Chairman of the Board
Atlas Chemical Industries, Inc., Wilmington, Delaware

J. Peter Grace, President
W. R. Grace & Co., New York

Gordon Grand, President
Olin Mathiesan Chemical Corporation, New York

Harold E. Gray, President
Pan American World Airways, Inc., New York

Joseph A. Grazier, Chairman of the Board
American Radiator & Standard Sanitary Corporation, New York

H. Frederick Hagemann, Jr., Chairman of the Board
and President
State Street Bank and Trust Company, Boston

James M. Hait, Chairman of the Board
FMC Corporation, San Jose, California

E. J. Hanley, Chairman of the Board and President
Allegheny Ludlum Steel Corporation, Pittsburgh

John D. Harper, President
Aluminum Company of America, Pittsburgh

G. Arnold Hart, Chairman and President
Bank of Montreal, Montreal

Fred L. Hartley, President
Union Oil Company of California, Los Angeles

J. Victor Herd, Chairman of the Boards
The Continental Insurance Companies, New York

William A. Hewitt, Chairman
Deere & Company, Moline, lllinois



James P. Hickok, Chairman of the Board
First National Bank in St. Louis, St. Louis

David G. Hill, Chairman of the Board
Pittsburgh Plate Glass Company, Pittsburgh

John A. Hill, Chairman
Air Reduction Company, Incorporated, New York

Robert C. Hills, President
Freepart Sulphur Company, New York

David S. Holbrook, Chairman and President
The Algoma Steel Corporation, Limited
Sault Ste. Marie, Canada

Donald A. Holden, President
Newport News Shiphuilding and Dry Dock Company
Newport News, Virginia

H. M. Horner, Chairman
United Aircraft Corporation, East Hartford, Connecticut

J. K. Horton, President
Southern California Edison Company, Los Angeles

Amory Houghton, Jr., Chairman of the Board
Corning Glass Works, Corning, New York

Roger Hull, President

The Mutual Life Insurance Company of New York, New York

R. O. Hunt, Chairman of the Board
Crown Zellerbach Corporation, San Francisco

Joel Hunter, President
Crucible Steel Company of America, Pittsburgh

Robert S. Ingersoll, Chairman of the Board
Borg-Warner Corparation, Chicago

Ralph B. Johnson, President
Hawaiian Electric Company, Inc., Honolulu

Charles F. Jones, President
Humble Oil & Refining Company, Houston

J. E. Jonsson, Chairman of the Board
Texas Instruments Incorporated, Dallas

J. Ward Keener, President
The B. F. Goodrich Company, Akron, Ohio

James S. Kemper, Jr., President
Lumbermens Mutual Casualty Company, Chicago

David M. Kennedy, Chairman of the Board
Continental lllinois National Bank and Trust Company
of Chicago, Chicago, lllinois

J. R. Kennedy, Vice Chairman
Celanese Corporation, New York

John R. Kimberly, President
Kimberly-Clark Carporation, Neenah, Wisconsin

Donald P. Kircher, President
The Singer Company, New York

K. H. Klipstein, Director
American Cyanamid Company, Wayne, New Jersey

Sherman R. Knapp, Chairman
The Connecticut Light and Power Company,
Berlin, Connecticut

William G. Laffer, President
Clevite Corporation, Cleveland

Charles W. Lake, Jr., President
R. R. Donnelley & Sons Company, Chicago

Joseph B. Lanterman, President
Amsted Industries Incorporated, Chicago

John Lawrence, Chairman and President
Dresser Industries, Inc., Dallas

T. Vincent Learson, President
International Business Machines Corporation
Armonk, New York

Vincent F. Lechner, President
American Sterilizer Company, Erie, Pennsylvania

George H. Lesch, Chairman of the Board and President
Colgate-Palmolive Company, New York

Donald S. Leslie, Chairman of the Board
Hammermill Paper Company, Erie, Pennsylvania

Roger Lewis, President
General Dynamics Corporation, New York

Elmer L. Lindseth, Chairman of the Board
The Cleveland Electric llluminating Company, Cleveland
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Sal M. Linowitz, Chairman, Executive Committee
Xerox Corporation, Rochester, New York

E. W. Littlefield, President and General Manager
Utah Construction & Mining Co., San Francisco

Cecil E. Loomis, Chairman of the Board
The Columbia Gas System Inc., New York

Walter T. Lucking, Chairman of the Board and President
Arizona Public Service Company, Phoenix

David L. Luke, 3rd, President
West Virginia Pulp and Paper Company, New York

L. Walter Lundell, President
C. I. T. Financial Corporation, New York

Ernest S. Marsh, President
The Atchison, Topeka and Santa Fe Railway System, Chicago

W. P. Marshall, Chairman of the Board
The Western Union Telegraph Company, New York

Edmund F. Martin, Chairman
Bethlehem Steel Corporation, Bethlehem, Pennsylvania

W. A. Marting, President
The Hanna Mining Company, Cleveland

Birny Mason, Jr., Chairman of the Board
Union Carbide Corporation, New York

John H. Mathis, President
Lone Star Cement Cerporation, New York

William F. May, Chairman
American Can Company, New York

A. King McCord, Chairman of the Board
Westinghouse Air Brake Company, Pittsburgh

A. N. McFarlane, Chairman of the Board
Corn Products Company, New York

Harris Mclntosh, President
Toledo Scale Corporation, Toledo

H. J. McKenzie, President
St. Louis Southwestern Railroad Company, Tyler, Texas

Arjay Miller, President
Ford Motor Company, Dearborn, Michigan

J. lrwin Miller, Chairman of the Board
Cummins Engine Company, Inc., Columbus, Indiana

Frank R. Milliken, President
Kennecaott Copper Corporation, New York

Fred H. Moore, Executive Vice President
Mobil Qil Corporation, New York

Howard J. Morgens, President
The Procter & Gamble Company, Cincinnati

Milton C. Mumford, Chairman of the Board
Lever Brothers Company, New York

W. B. Murphy, President
Campbell Soup Company, Camden, New Jersey

Charles E. Nail, President
The Lumbermens Mutual Insurance Company
Mansfield, Ohio

James J. Nance, Chairman
Central National Bank of Cleveland, Cleveland

Edwin P. Neilan, President
Bank of Delaware, Wilmington

J. Wilson Newman, Chairman of the Board
Dun & Bradstreet, Inc., New York

John O. Nicklis, President
Pitney-Bowes, Inc., Stamford, Connecticut

M. Nielsen, Chairman of the Board
The Babcock & Wilcox Company, New York

Herman C. Nolen, Chairman of the Board
McKesson & Robbins, Incorporated, New York

Eugene S. Northrop, Vice Chairman of the Board
Manufacturers Hanover Trust Company, New York

James F. Oates, Jr., Chairman of the Board
The Equitable Life Assurance Society of the United States
New York, New York

R. D. O'Brien, Chairman
Pacific Car and Foundry Company, Seattle

Raobert S. Qelman, Chairman
The National Cash Register Company, Dayton, Ohio



William F. Oliver, President
American Sugar Company, New York

Howard M. Packard, President
S. C. Johnson & Son, Inc., Racine, Wisconsin

Robert G. Page, President
Phelps Dodge Corporation, New York

Gordon Patterson, Former Vice Chairman
Eaton Yale & Towne Inc., Cleveland

William R. Perdue, Jr., Executive Vice President and Treasurer
Ethyl Corporation, New York

Richard S. Perkins, Chairman of the Executive Committee
First National City Bank, New York

E. R. Perry, Chairman and President
NVF Company, Wilmington, Delaware

R. A. Peterson, Presidenl
Bank of America National Trust and Savings Association
San Francisco, Califernia

Gerald L. Phillippe, Chairman of the Board
General Electric Company, New York

Philip W. Pillsbury, Co-Chairman of the Board
The Pillsbury Company, Minneapolis

R. Russell Pippin, Vice President
E. |.du Pont de Nemours & Company, Wilmington, Delaware

John H. Platts, President
Whirlpool Corparation, Benton Harbor, Michigan

Donald C. Power, Chairman of the Board
General Telephone & Electronics Corporation, New York

E. W. Rawlings, President
General Mills, Inc., Minneapolis

William S. Renchard, Chairman
Chemical Bank New York Trust Company, New York

Paul E. Roberts, President
Abitibi Paper Company, Ltd., Toronto

Willard F. Rockwell, Chairman of the Board
Rockwell Manufacturing Company, Pittsburgh

H. l. Romnes, President
American Telephone and Telegraph Company, New York

Marion Sadler, President
American Airlines, Inc., New York

Henry B. Sargent, President
American & Foreign Power Company Inc., New York

Stuart T. Saunders, Chairman of the Board
The Pennsylvania Railroad Company, Philadelphia

E. Weldon Schumacher, President
American Optical Company, Southbridge, Massachusetts

Robert B. Semple, President
Wyandotte Chemicals Corporation, Wyandotte, Michigan

Murray Shields, Chairman of the Board
MacKay-Shields Economics, Inc., New York

G. A. Shoemaker, President
Consolidation Coal Company, Pittsburgh

Edward D. Smith, President
The First National Bank of Atlanta, Atlanta

McGregor Smith, Chairman of the Board
Florida Power & Light Company, Miami

Olcott D, Smith, Chairman
Aetna Life and Casualty, Hartford, Connecticut

Raymond E. Snyder, Financial Vice President
Merck & Co., Inc., Rohuny, New Jersey

W. Cordes Snyder, Jr., Chairman of the Board
Blaw-Knox Company, Pittsburgh

Emmett G. Solomon, President
Crocker-Citizens National Bank, San Francisco

Charles H. Sommer, President
Monsanto Company, St. Louis

Charles E. Spahr, President
The Standard Oil Company (Ohig), Cleveland

Hans Stauffer, President
Stauffer Chemical Company, New York

E. L. Steiniger, Chairman of the Board
Sinclair Qil Corporation, New York
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R. S. Stevenson, Chairman of the Board
Allis-Chalmers Manufacturing Company, Milwaukee

Malcolm C. Stewart, Senior Vice President
The Gillette Company, Boston

Robert H. Stewart, IIl, Chairman
First National Bank in Dallas, Dallas

Colin Stokes, Executive Vice President
R. J. Reynolds Tobacco Company
Winston-Salem, North Carolina

W. P. Stowe, Partner
Ernst & Ernst, New York

William S. Street, Chairman of the Board
United Pacific Corporation, Seattle

Thomas E. Sunderland, Chairman of the Board
United Fruit Company, Baston

Robhert M. Surdam, President
National Bank of Detroit, Detroit

John E. Swearingen, Chairman of the Board
Standard Qil Company (Indiana), Chicago

John H. Sweet, President
U. S. News & World Report, Inc., Washington, D.C.

George C. Textor, President

Marine Midland Grace Trust Company of New York, New York

Rupert C. Thompson, Jr., Chairman of the Board
Textron Inc., Providence, Rhode Island

Charles C. Tillinghast, Jr., President
Trans World Airlines Inc., New York

Lynn A. Townsend, President
Chrysler Corporation, Detroit

W. 0. Twaits, President
Imperial Qil Limited, Toronto

Charles R. Tyson, President
The Penn Mutual Life Insurance Company, Philadelphia

Paul R. van der Stricht, Executive Vice President
Warner-Lambert Pharmaceutical Company
Morris Plains, New Jersey

Karl R. Van Tassel, President
A. B. Dick Company, Chicago

C. William Verity, Jr., President
Armco Steel Corporation, Middletown, Ohio

Harry F. Vickers, Chairman of the Board
Sperry Rand Corporation, New York

George R. Vila, Chairman and President
United States Rubhber Company, New York

Ernest L. Ward, President
Sprague Electric Company, North Adams, Massachusetts

M. J. Warnock, President
Armstrong Cork Company, Lancaster, Pennsylvania

Richard C. Wells, Chairman of the Board
National Potash Company, New York

J. R. White, Vice President
Standard Oil Company (New Jersey), New York

John Wilkie, Chairman of the Board
Central Hudson Gas & Electric Corporation
Poughkeepsie, New Yark

J. Harvie Wilkinson, Jr., Chairman of the Board
State-Planters Bank of Commerce and Trusts, Richmond

Thomas F. Willers, President
Hooker Chemical Corporation, New York

R. Arthur Wilhams, Chairman
Stanray Corporation, Chicago

Kendrick R. Wilson, Jr., Chairman of the Board
Avco Corporation, New York

Henry S. Wingate, Chairman
The International Nickel Company of Canada, Limited, New York

Paul B. Wishart, Chairman, Finance Committee
Honeywell Inc., Minneapolis

Harleston R. Woad. Chairman of the Board and President
Alan Wood Steel Company, Conshohocken, Pennsylvania

J. D. Wright, Chairman of the Board
TRW Inc., Cleveland

Joseph S. Wright, President
Zenith Radio Carporation, Chicago



SENIOR MEMBERS

Executives who have served with distinction as Regular Members
for at least five years

Malcolm Adam, Chairman of the Executive and
Finance Committee
The Penn Mutual Life Insurance Company, Philadelphia

Hulbert S. Aldrich, Vice Chairman
Chemical Bank New York Trust Company, New York

Henry C. Alexander, Chairman of the Executive Committee
Morgan Guaranty Trust Company of New York, New York

S. C. Allyn, Chairman of the Executive Committee
The National Cash Register Coampany, Dayton

C. J. Backstrand, Chairman of the Board
Armstrong Cork Company, Lancaster, Pennsylvania

Melvin H. Baker, Honorary Chairman
National Gypsum Company, Buffalo

D. C. Barnes, Honorary Chairman of the Board
Virginia Electric and Power Company, Charlottesville, Virginia

Austin D. Barney, Director
The Hartford Electric Light Company, Farmington, Connecticut

John A. Barr, Dean
School of Business, Narthwestern University, Chicago

Walter J. Beadle, Director
E. |. du Pont de Nemours & Company, Wilmington

Stephen D. Bechtel, Senior Director
Bechtel Corporation, San Francisco

Henry S. Beers, Former Chairman
Aetna Life & Casualty, Glastonbury, Connecticut

S. C. Beise, Chairman of the Executive Committee
Bank of America National Trust and Savings Association
San Francisco, California

Elliott V. Bell, Chairman of the Executive Committee
McGraw-Hill, Inc., New York

L. J. Belnap, Honaorary Chairman of the Board
Consolidated Paper Corporation Limited, Montreal

F. G. Bemis, Director
Bemis Company, Inc., Boston

A. D. Berning, Former Resident Partner
Ernst & Ernst, New York

David C. Bevan, Chairman of the Finance Committee
The Pennsylvania Railroad Company, Philadelphia

Russell K. Branscom, Vice President
Bethlehem Steel Corporation, Bethlehem

Ellis W. Brewster, Director
Plymouth Cordage Company, Plymouth, Massachusetts

George W. Burpee, Former Senior Partner
Coverdale & Colpitts, New York

E. G. Burton, Chairman
The Robert Simpson Company Limited, Toronto

Thomas D. Cabot, Chairman
Cabot Corporation, Boston

Ward M. Canaday, Chairman of the Board
The QOverland Corporaticn, Toledo

Champ Carry, Chairman of the Board
Pullman Incorporated, Chicago

Walker L. Cisler, Chairman of the Board
The Detroit Edison Company, Detroit

Arthur M. Collens, Former President
Phoenix Mutual Life Insurance Company, Hartford

Robert H. Colley, Former Chairman
Atlantic Richfield Company, Wayne, Pennsylvania

Sidney B. Congdon, Former Chairman of the Board
The National City Bank of Cleveland, Cleveland

Philip Cortney, Former President
Coty, Inc., New Yark

F. C. Crawford, Chairman, Executive Committee
TRW Inc., Cleveland

Paul L. Davies, Chairman of the Executive Committee
FMC Corparation, San Jose, California

Arthur O. Dietz, Director
C. I. T. Financial Corporation, New York
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Leland |. Doan, Chairman, Executive Committee
The Dow Chemical Company, Midland, Michigan

M. H. Eisenhart, Director
Bausch & Lomb Incorporated, Rochester

Fred J. Emmerich, Farmer Chairman of the Board
Allied Chemical Corporation, Harrison, New York

Walther H. Feldman, Chairman
Worthington Corporation, New York

Howard M. Fish, Chairman of the Board
American Sterilizer Company, Erie, Pennsylvania

Edmund Fitzgerald, Trustee
The Northwestern Mutual Life Insurance Company, Milwaukee

J. S. Fluer, Chairman of the Board
The Fluor Corporation, Ltd., Los Angeles

Albert E. Forster, Former Chairman of the Board
Hercules Incorporated, Wilmington

A. A. Garthwaite, Former Chairman of the Board
Lee Rubber & Tire Corporation, New York

Bowman Gray, Chairman, Board of Directors
R. J. Reynolds Tobacco Company, Winston-Salem

J. N. Greene, Chairman of the Board
Alabama Gas Corporation, Birmingham

Charles C. Haffner, Jr., Chairman of the Finance Committee
R. R. Donnelley & Sons Company, Chicago

Andrew B. Holmstrom, Former Vice President
Norton Company, Worcester

R. W. Hooker, Director
Hooker Chemical Corporation, New York

H. E. Humphreys, Jr., Vice Chairman, Executive Committee
United States Rubber Company, New York

Alfred Iddles, Former President
The Babcock & Wilcox Company, Wayne, Pennsylvania

Johnson, Chairman

H:F:
S. C. Johnson & Son, Inc., Racine

Charles H. Kellstadt, Director
Sears, Roebuck and Co., Chicago

James Scott Kemper, Chairman of the Board
Lumbermens Mutual Casualty Company, Chicago

Charles Kendrick, Chairman, Board of Directors
Schlage Lock Company, San Francisco

Herbert V. Kohler, Chairman of the Board
Kohler Co., Kohler, Wisconsin

Lawrence Litchfield, Jr., Director
Aluminum Company of America, Pittsburgh

David L. Luke, Chairman
West Virginia Pulp and Paper Company, New York

Joel Y. Lund, Farmer Vice President
Warner-Lambert Pharmaceutical Company
Morris Plains, New Jersey

George P. MacNichol, Jr., Director
Libbey-Owens-Ford Glass Company, Toledo

James L. Madden, Former Second Vice President—Coordination
Metropolitan Life Insurance Company, Short Hills, New Jersey

H. N. Mallon, Chairman of the Executive Committee
Dresser Industries, Inc., Dallas

J. L. Mauthe, Director
The Youngstown Sheet and Tube Company, Youngstown, Ohio

Fowler McCormick, Former Chairman of the Board
International Harvester Company, Chicago

Earl R. Mellen, Former President
Weston Electrical Instrument Corporation, Millburn, New Jersey

Malcolm Muir, Honorary Chairman
Newsweek, Inc., New York

W. C. Mullendore, Former Chairman of the Board
Southern California Edison Company, Los Angeles

Clarence J. Myers, Director
New York Life Insurance Company, New York



John M. Olin, Honorary Chairman of the Board
Olin Mathieson Chemical Corporation, East Alton, Illinois

Cleve H. Pomeroy, Former Chairman of the Board
National Castings Company, Cleveland

A. G. Pratt, Chairman Emeritus
The Babcock & Wilcox Company, New York

Harold Quinton, Chairman of the Board
Southern California Edison Company, Los Angeles

Hobart C. Ramsey, Former Chairman
Worthington Corporation, Short Hills, New Jersey

H. S. Richardson, Honorary Chairman of the Board
Richardson-Merrell Inc., New York

Joseph P. Ripley, Honorary Chairman
Drexel Harriman Ripley, Inc., New York

Fletcher W. Rockwell, Former Chairman of the Board
National Lead Company, Riverside, Connecticut

Joseph V. Santry, Director
Combustion Engineering, Inc., New York

H. A. Sawyer, Chairman of the Board
Lone Star Cement Corporation, New York

1. J. Scanlon, Vice President and Treasurer
American Telephone and Telegraph Company, New York

B. S. Sines, Vice President
Southern Pacific Company, Houston

Donald C. Slichter, Trustee

The Northwestern Mutual Life Insurance Company, Milwaukee

Herman W. Steinkraus, Former Chairman of the Board
Bridgeport Brass Company, Westport, Connecticut

J. P. Stewart, Former President
De Laval Turbine Inc., Trenton, New Jersey

Charles J. Stilwell, Director
The Warner & Swasey Company, Cleveland

Henry S. Sturgis, Former Vice President
First National City Bank (N.Y.), Scottsdale, Arizona

J. M. Symes, Chairman of the Executive Committee
The Pennsylvania Railroad Company, Philadelphia

Ralph H. Tapscott, Former Chairman of the Board
Consolidated Edison Company of New York, Inc.
Salisbury, Connecticut

John F. Thompson, Honarary Chairman
The International Nickel Company of Canada, Limited
New York

Cloud Wampler, Chairman Emeritus
Carrier Corporation, Syracuse

Clyde E. Weed, Chairman of the Executive Committee
The Anaconda Company, New York

Walter H. Wheeler, Jr., Chairman of the Board
Pitney-Bowes, Inc., Stamford

F. B. Whitman, Director
The Western Pacific Railroad Company, San Francisco

Erwin H. Will, Chairman of the Board
Virginia Electric and Power Company, Richmond

Lewis B. Williams, Former Chairman of the Board
The National City Bank of Cleveland, Cleveland

Selden T. Williams, Former Chairman of the Board
Scovill Manufacturing Company, Waterbury, Connecticut

I. W. Wilson, Director
Aluminum Company of America, Pittsburgh

Norman W. Wilson, Honorary Chairman, Board of Directors
Hammermill Paper Company, Erie, Pennsylvania

James D. Wise, Director
Bigelow-Sanford, Inc., Frenchtown, New Jersey

Robert E. Woodruff, Former Chairman of the Board
Erie-Lackawanna Railroad Company, Delray Beach, Florida

Theodore O. Yntema
Former Vice President and Chairman, Finance Committee
Ford Motor Company, Rochester, Michigan

George S. Young, Chairman of the Executive Committee
The Columbia Gas System, Inc., New York
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COUNCILLORS

Eminent leaders in business, public affairs, education or science

D. W. Ambridge, Chairman of the Board
Abitibi Paper Company Ltd., Toronto

Stewart P. Coleman, Former Vice President
Standard Oil Company (New Jersey), Cedarhurst, New York

J. F. Drake, Former Chairman of the Board
Gulf Oil Corporation, Pittsfield, New Hampshire

R. G. Fallis, Chairman of the Board
Standard Oil Company of California, San Francisco

Dr. Henry T. Heald
Heald, Hobson and Associates, New York

Harold H. Helm, Chairman, Executive Committee
Chemical Bank New York Trust Company, New York

The Right Honorable Lord Heyworth, Former Chairman
Unilever Limited, London, England

Amory Houghton, Honorary Chairman of the Board
Corning Glass Warks, Corning, New York

George M. Humphrey, Honorary Chairman of the Board
The M. A. Hanna Company, Cleveland

Clarence E. Hunter
Paris, France

Austin S. Igleheart, Former Chairman of the Board
General Foods Corporation, White Plains, New York

Dr. Deane W. Malott, President Emeritus
Cornell University, Ithaca, New York

MNeil H. McElroy, Chairman of the Board
The Procter & Gamble Company, Cincinnati

W. W. Qvertaon, Jr., Chairman of the Board
Texas Bank & Trust Company of Dallas, Dallas

Edgar Monsanto Queeny, Director
Monsanto Company, St. Louis

John S. Sinclair, Chancellor
MNational Industrial Conference Board, Inc., Wilton, Connecticut

Gardiner Symonds, Chairman of the Board and President
Tenneco Inc., Houston

Alan H. Temple, Former Vice Chairman
First Naticnal City Bank, New York

Charles M. White, Honorary Chairman
Repuhblic Steel Corparation, Cleveland

William White, President
The Delaware and Hudson Company, New York

Langbourne M. Williams, Chairman of the Board
Freeport Sulphur Company, New York

Robert E. Weood, Director
Sears, Roebuck and Co., Chicago

REPRESENTATIVES OF AFFILIATED ORGANIZATIONS

Designees of organizations associated with The Conference Board

American Gas Association

C. S. Stackpole, Managing Director

New York, New York

R. J. Rutherford, President

Waorcester Gas Light Company, Worcester, Massachusetts

American Iron and Steel Institute

J. P. Roche, President

New York, New York

L. B. Worthington, President

United States Steel Corporation, New York

American Mutual Insurance Alliance

Frank L. Farwell, President

Liberty Mutual Insurance Company, Boston
H. John Lowry, President

Michigan Mutual Liability Company, Detroit

The American National Red Cross
E. Roland Harriman, Chairman
Washington, D.C.

James F. Caollins, President
Washington, D.C.

Associated Industries of New York State, Inc.
A.D. R. Fraser, Chairman of the Board
Albany, New York

Automaobile Manufacturers Association, Inc.
Harry A. Williams, Managing Director
Detroit, Michigan

Roy Abernethy, President .

American Motors Corporation, Detroit

Edison Electric Institute

Edwin Vennard, Vice President and Managing Director
New York, New Yark

A. H. Aymond, Chairman of the Board

Consumers Power Company, Jackson, Michigan

Manufacturers Association of Connecticut, Inc.
John W. Douglas, President
West Hartford, Connecticut

National Association of Manufacturers of the United States of
America

Donald L. Jordan, Chairman of the Board

New York, New York

W. P. Gullander, President

New York, New York

National Coal Association
Stephen F. Dunn, President
Washington, D.C.

National Electrical Manufacturers Association
Joseph F. Miller, Executive Vice President
New York, New York

A. C. Monteith, Senior Vice President
Westinghouse Electric Corporation, Pittsburgh



New Jersey Manufacturers Association
Leonard C. Johnson, President
Trenton, New Jersey

The Rubber Manufacturers Association, Inc.
Ross R. Ormsby, President

New York, New York

F. B. Williamson, IIl, President

Goodall Rubber Company, Trenton, New Jersey

United States Savings and Loan League

Norman Strunk, Executive Vice President

Chicago, lllinois

John W. Stadtler, President

National Permanent Savings and Loan Association,
Washington, D.C.

FOREIGN CORRESPONDENTS

Executives notable in the econaemic and business life
of foreign countries who advise the Board in matters
pertaining to business developments in their countries

EUROPE
Belgium

Baron Rene Boel, Chairman of the Beard
Solvay & Cie., Brussels

Max Nokin, Governor
Societe Generale de Belgique, Brussels

Denmark

Harald Knudtzon, General Manager
Den Danske Landmandsbank, Copenhagen

Maersk Mc-Kinney Moller, Partner
A. P. Moller, Copenhagen

Federal Republic of Germany

Dr. Hermann J. Abs, Managing Director
Deutsche Bank AG, Frankfurt

Dr. Hans C. Boden, Honorary Chairman
Allgemeine Elektricitats-Gesellschaft, Frankfurt

Dr. Kurt Hansen, Chairman of the Board of Management
Farbenfabriken Bayer AG, Leverkusen

France

Wilfrid Baumgartner, Chairman of the Board
Rhone-Poulenc S.A., Paris

Henri Deroy, Chairman of the Board
Banque de Paris et des Pays-Bas, Paris

Maurice Ponte, Chairman
Compagnie Generale de Telegraphie Sans Fil, Paris

Great Britain

The Lord Cole, Chairman
Unilever Limited, London

Sir Archibald Forbes, Chairman
Midland Bank Limited, London

Sir Nutcombe Hume, Honorary President
The Charterhouse Group Limited, London

The Viscount Knollys, Chairman
Northern & Employers Assurance Company, London

Greece

Alexander G. Tsatsos, Chairman and Managing Director
General Cement Company, S.A., Athens

Italy

Dr. Leopoldo Pirelli, Chairman
Pirelli S.p.A., Milan

Professor V. Valletta, Honorary Chairman
Fiat. S.p.A., Turin

Netherlands

J. H. Loudon, Chairman
Royal Dutch Petroleum Company, The Hague

Dr. J. Meynen, President
Algemene Kunstzijde Unie N.V., Arnhem

Frederik J. Philips, President
N.V. Philips' Gloeilampenfabrieken, Eindhoven

Norway

Rolf Osthye, President
Norsk Hydro-Elektrisk Kvaelstofaktieselskab, Oslo

Spain

Antonio Robert, Advisory Board
Banco Urquijo, Madrid

Sweden

Axel Johnson, Owner
A. Johnson & Company, Stockholm

Dr. Ake T. Vrethem, Chief Executive Director
Allmanna Svenska Elektriska AB, Stockholm

Marcus Wallenberg, Vice Chairman
Stockholms Enskilda Bank, Stockholm

Switzerland

Enrico Bignami, Managing Director
Nestle Alimentana Company S.A., Vevey

Dr. Georg Heberlein, President
Heberlein & Co. AG, Watiwil

Turkey

Dr. Nejat F. Eczacibasi, President
Eczacibasi llaclari Ltd. Sti., Istanbul
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LATIN AMERICA

Argentina

H. R. G. Clutterbuck, Chairman of the Board
SIAM Di Tella Ltda., Buenos Aires

Chile

Agustin E. Edwards, Chairman of the Board
Empresa El Mercurio, Santiago

Colombia

Carlos J. Echavarria M., Director
Compania Colombiana de Tejidos, S.A., Medellin

Alberto Samper G., President

Bavaria, S.A., Bogota

Mexico

Agustin Legorreta, Managing Director

Banco Nacional De Mexico, S.A., Mexico, D.F.
Peru

Carlos Ferreyros R., Chairman

Enrique Ferreyros & Co., S.A., Lima
Venezuela

Eugenio Mendoza, President
C. A. Venezolana de Cementos, Caracas

FAR EAST

Australia

Sir Colin Y. Syme, Chairman

The Broken Hill Proprietary Company Limited, Melbourne
Hong Kong

P. Y. Tang, Governing Director

South Sea Textile Manufacturing Company, Limited
Japan

Taizo Ishizaka, Counsellor
Tokyo Shibaura Electric Co., Ltd., Tokyo

LIAISON REPRESENTATIVES

Federal officials who assist in coordinating Conference Board
programs with government activities

Department of Defense

Glenn V. Gibson, Deputy Assistant Secretary of Defense
(Installations and Logistics) Washington, D.C.

Lieutenant General August Schomburg, Commandant
Industrial College of the Armed Forces, Washington, D.C.

Department of the Army
General F. S. Besson, Jr.

Commanding General, Army Materiel Command
Washington, D.C.

A. Tyler Port, Deputy Assistant Secretary of the Army
(I & L) Logistics, Washington, D.C.

Department of the Navy

Milton E. Jones, Director of Procurement

Office of the Assistant Secretary of the Navy
(Installations and Logistics), Washington, D.C.
Department of the Air Force

Lieutenant General Thomas P. Gerrity

Deputy Chief of Staff, Systems and Logistics, Washington, D.C.

Lieutenant General Jack G. Merrell
The Comptroller of the Air Force, Washington, D.C.

ECONOMIC FORUM MEMBERS (Regular Members)

A committee of industrial economists that meets annually to
discuss the national economic outlook for the following year

Roy L. Reierson, Senior Vice President and Chief Economist

Bankers Trust Company, New York

William H. Peterson, Economist
United States Steel Corporation, New York

Paul W. McCracken
Graduate School of Business Administration
University of Michigan, Ann Arbor, Michigan

George P. Hitchings, Vice President—Economic Research
American Airlines, Inc., New York

Jules Backman, Research Professor of Economics
New York University, New York

Ira T. Ellis, Economist
E. |. du Pont de Nemours & Company, Wilmington

Solomon Fabricant, Professor of Economics
New York University, New York

Martin R. Gainsbrugh, Senior Vice President
National Industrial Conference Board, New York

Walter E. Hoadley, Senior Vice President & Chief Economist

Bank of America National Trust & Savings Association
San Francisco, California



RESEARCH ADVISORY COUNCILS

Committees of specialists that consult with and advise
The Conference Board’s research staff in its work.

CANADIAN COUNCIL

W. 0. Twaits, Chairman
President
Imperial Oil Limited, Toronto, Ontario

J. D. Barrington, President and Managing Director
MclIntyre Porcupine Mines Limited, Toronto, Ontario

Thomas J. Bata, President
Bata Limited, Toronto, Ontario

Stephen D. Bechtel, Jr., President
Bechtel Corporation, San Francisco

G. M. Bell, President
Calgary ""Albertan', Calgary, Alberta

Gérard Filion, President
Marine Industries Limited, Montreal, Quebec

J. Grant Glassco, President
Brazilian Traction, Light & Power Company, Limited
Toronto

W. N. Hall, President
Domtar Limited, Montreal, Quebec

Harold H. Helm, Chairman, Executive Committee
Chemical Bank New York Trust Company, New York

David S. Holbrook, Chairman and President
The Algoma Steel Corporation, Limited
Sault Ste. Marie, Ontario

R. A. lrwin, President
Bathurst Paper Limited, Montreal

J. Ward Keener, President
The B. F. Goodrich Company, Akron, Ohio

D. E. Kilgour, President
The Great-West Life Assurance Company, Winnipeg, Manitoba

David Kinnear,
Executive Vice President and Chief Executive Officer
The T. Eaton Co. Limited, Toronto, Ontario

Ailen T. Lambert, Chairman and President
The Toronto-Dominion Bank, Toronto, Ontario

H. J. Lang, President
Canada Iron Foundries, Limited, Montreal, Quebec

Louis A. Lapointe, Q. C., President
Miron Company Ltd., Montreal

J. C. Lessard, President
The Quebec Hydro-Electric Commission, Montreal

C. J. Morrow, Chairman of the Board
National Sea Products Limited, Halifax, Nova Scotia

H. Bruce Palmer, President
National Industrial Conference Board, New York

R. G. Rogers, President
Crown Zellerbach Canada Limited,
Vancouver, British Columbia

J. Herbert Smith, President
Canadian General Electric Company Limited, Toronto, Ontario

Marcel Vincent, President
The Bell Telephone Company of Canada, Montreal

E. H. Walker, President and General Manager
General Motors of Canada, Limited, Oshawa, Ontario

D. G. Willmot, President
Anthes Imperial Limited, St. Catharines, Ontario

ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Edward A. Robie, Chairman

Vice President & Personnel Director

The Equitable Life Assurance Society of the United States,
New York

Thomas G. Spates, Chairman Emeritus
Professor Emeritus, Personnel Administration
Yale University, New Haven, Connecticut

W. Neil Chapman, Vice Chairman
Vice President—Personnel and Public Relations
H. P. Hood & Sons, Boston

Henry W. Abst, Vice President—Personnel
Cummins Engine Company, Inc., Columbus, Indiana

Frank G. Armstrong, Vice President—Administration
American Motars Corporation, Detroit

Frederick G. Atkinson, Vice President for Personnel
R. H. Macy & Co., New York

Robert G. Barnes, Vice President
Doubleday & Company, Inc., New York

Brookes D. Billman, Vice President Personnel and
Public Relations
Armco Steel Corparation, Middletown, Ohio

W. G. Caples, Vice President, Industrial & Public Relations
Inland Steel Company, Chicago

Harland N. Cisney, Personnel Director
S. C. Johnson & Son, Inc., Racine, Wisconsin
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James E. Dunlap, Vice President—Human Relations
TRW Inc., Cleveland

Lyle H. Fisher, Vice President
Personnel and Industrial Relations
Minnesota Mining & Manufacturing Co., St. Paul, Minnesota

John S, Harrison, Executive Vice President
Aluminum Company of America, Pittsburgh

Algie A. Hendrix, Vice President—Personnel
General Dynamics Corpcration, New York

W. L. Ingraham, Vice President—Industrial Relations
Standard Oil Company of California, San Francisco

Howard S. Kaltenborn, Vice President
Personnel & Public Affairs
Westinghouse Electric Corporation, Pittsburgh

John Markle, I, Vice President
The Bell Telephcone Company of Pennsylvania, Philadelphia

C. M. Masan, Senior Vice President—Persannel
United Air Lines, Inc., Chicago

Leon A. Miller, Vice President—Personnel
General Foods Corporation, White Plains, New York

John H. Millikin, Senior Vice President
Bankers Trust Company, New York

W. Boyd Owen, Vice President—Corporate Facilities
Personnel Administration, Owens:lllinois, Toledo, Ohio

Kenneth M. Piper, Vice President—Human Relations
Motorola, Inc., Franklin Park, lllincis

C. L. Sherran, Vice President, Personnel & Public Relations
Pfaudler Permutit, Inc., Rochester, New York

Roy V. Shorey, Director of Personnel
Lever Brothers Co., New York

W. W. Tudor, Vice President, Personnel & Employee Relations
Sears, Roebuck and Co., Chicago

Charles W. Ufford, Director of Industrial Relations
The Warner & Swasey Company, Cleveland

Brantley Watson, Vice President—Human Relations
McCormick & Company, Inc., Baltimore

COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS

Edward C. Ames, Chairman
Vice President, Public Relations, Administrative Division
Owens-lllinois Company, Toledo, Ohio

James Macwithey, Vice Chairman
Director, Public Relations
Bristol-Myers Company, New York

Richard H. Andrews, Vice President and Director
Corning Glass Works Foundation, Corning, New York

Jerome H. Bentley, Contributions Manager
Merck & Company, Inc., Rahway, New Jersey

Joseph M. Bertotti, Manager, Educational Relations
General Electric Company, Ossining, New York

Julius F. Brauner, Secretary and General Attorney
Columbia Broadcasting System, Inc., New York

|. Paul Brna, Secretary, Contributions Committee
Sears, Roebuck and Co., Chicago

George M. Buckingham, Executive Secretary,
Contributions Committee
Standard Oil Company (New Jersey), New York

John Q. Cannon, Secretary
Radio Corporation of America, New York

William Carpenter, Director, National Accounts and
Government Relations
Pittsburgh Plate Glass Company, Pittsburgh

Glenn Craig, Director of Public Relations
National Biscuit Company, New York

G. E. Danch, Manager, Community Relations
Campbell Soup Company, Camden, New Jersey

John M. Devaney, Assistant Treasurer
American Can Company, New York

Harry M. Feigin, Secretary, Contributions &
Membership Committee

International Minerals & Chemical Corporation, Skokie, Illinocis

R. Stanley Ferguson, Coordinator of Contributions
Xerox Corporation, Rochester, New York

Kenneth R. Ford, Donations and Contributions Counselor
Standard Oil Company of California, San Francisco

Leonard F. Genz, Secretary
General Foods Corporation, White Plains, New York

John W. Good, Secretary
Deere & Company, Moline, Illinois

Merle A. Gulick, Vice President, Public Relations— Personnel
The Equitable Life Assurance Company, New York



George Hall, Assistant to Manager of Community Relations
Bethlehem Steel Corporation, Bethlehem, Pennsylvania

C. Theodore Herbert, Secretary
Inland Steel-Ryerson Foundation, Chicago

Edward T. Hetzler, Vice President
Bankers Trust Company, New York

Walter E. Hollenbeck, Secretary
Metropolitan Life Insurance Company, New York

Donald W. Hyler, Manager
Caterpillar Foundation, East Pearia, lllinois

Paul B. Jessup, Director of Corporate Relations
Kennecott Copper Corporation, New York

John S. Johnsaon, Assistant to the Chairman
United States Rubber Company, New York

Ray C. Kooi, Director
Ford Motor Company Fund, Dearborn, Michigan

Ervin A. Lapp, Secretary
Chrysler Corporation Fund, Detroit

William F. Leonard, Director of Corporate Relations
Olin Mathieson Chemical Corporation, New York

John H. Lind, Executive Director
Standard Oil Foundation, Inc., Chicago

S. A. McCaskey, Jr., Secretary
Allegheny Ludlum Steel Corporation, Pittsburgh

Robert F. McCoole, Vice President and Secretary
Monsanto Fund, St. Louis

Otis C. McCreery, Executive Director and Trustee
The Alcoa Foundation, Pittsburgh

W. S. Markham, Jr., Vice President
Burlington Industries, Inc., Greensboro, North Carolina

Harvey B. Matthews, Jr., Associate Director of Public Relations

Lever Brothers Company, New York

Charles J. Metz, Trustee and Secretary
Union Carbide Educational Fund, New York

Richard C. Millett, Vice President
International Paper Company Foundation, New York

David H. Morgan, Director of College Relations
The Dow Chemical Company, Midland, Michigan

Thomas N. Murphy, Treasurer's Office
General Motors Corporation, Detroit

Frederick H. Osborn, Jr., Executive Secretary
Smith Kline & French Foundation, Philadelphia

Maurice D. Quinlan, Public Relations Manager
Western Electric Company, New York

H. Henry Ramm, Vice President and General Counsel
R. J. Reynolds Tobacco Company
Winston-Salem, North Carolina

John W. Ristori, Executive Secretary
Cities Service Foundation, New York

A. N. Scallon, Manager Corporate Support Programs
International Business Machines Corporation
Armonk, New York

Harry W. Smith, Director, Administrative Relations
Westinghouse Electric Corporation, Pittsburgh

Charles E. Stine, Secretary
Crown Zellerbach Foundation, San Francisco

Augustine D. Sweeney, Assistant Director of Public Relations
American Cyanamid Company, Wayne, New Jersey

T. Randall Tucker, Secretary
Cummins Engine Foundation, Columbus, Indiana

W. Homer Turner, Vice President and Executive Director
United States Steel Foundation, Inc., New York

James L. Turrentine, Vice President, Employee
and Public Relations
Pitney-Bowes, Inc., Stamford, Connecticut

Walter M. Upchurch, Jr., Senior Vice President
Shell Companies Foundation, Inc., New York

William G, Weisbrod, Assistant to the President
E. I. du Pont de Nemours & Company, Wilmington, Delaware

James S. Wheaton, Public Relations Manager
American Telephone & Telegraph Company, New York

Earl B. Whitcraft, Assistant Secretary
Mobhil Qil Corporation, New York

William L. Wilson, Vice President—Public Relations
C.L.T. Financial Corporation, New York

William F. Young, Secretary
New York Life Insurance Company, New York
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COUNCIL OF MARKETING RESEARCH DIRECTORS

C. Theodore Smith, Chairman
Market and Public Relations Research Administrator
American Telephone and Telegraph Company, New York

Ralph I. Allison, Vice President
and Director of Marketing Research
National Distillers Products Company, New York

Richard M. Alt, Director of Research
New England Mutual Life Insurance Company, Boston

John T. Anderson, Director, Commercial Research
Armco Steel Corporation, Middletown, Ohio

Edward R. Bartley, Manager, Business Planning and Research
Armour and Company, Chicago

Arthur A. Batts, Jr., Director,
Advertising, Public Relations and Marketing Research
Alco Praducts, Incorporated, Schenectady, New York

A. B. Blankenship, Director of Market Research
Carter Products, New York

George E. Breen, Director, Market Research Department
The Stanley Works, New Britain, Connecticut

Donald R. Burrus, Manager, Advanced Economic Planning
Texas Instruments Incorporated, Dallas

James S. Cross, Manager, Economics Department
Sun Qil Company, Philadelphia

G. Robert Detlefsen, Vice President
The Pillsbury Company, Minneapolis

Ben E. Edscorn, Director of Marketing Research
Interco Incorporated, St. Louis

J. William Everson, Manager, Marketing Research Department
The Dow Chemical Company, Midland, Michigan

Robert O. Fernald, Director of Marketing Research
National Lead Company, New York

W. H. Finigan, Director, Marketing Research
The National Cash Register Company, Dayton, Ohio

J. F. Fitzsimmons, Manager,

Marketing Research and Sales Planning Department
Ford Tractor Division, Ford Motor Company
Birmingham, Michigan

Stanley T. Frame, Director of Marketing Study Planning
National Biscuit Company, New York

Henry C. George, Manager, Marketing Research
The Standard Oil Company (Qhio), Cleveland

A. R. Graustein, Jr., Marketing Research Director
Lever Brothers Company, New York

Lee Gunlogson, Manager of Market Research
Carrier Air Conditioning Company, Syracuse, New York

R. D. Hardesty, Director of Consumer Research
Johnson & Johnson, New Brunswick, New Jersey

Gordon A. Hughes, Senior Marketing Research Adviser
Scott Paper Company, Philadelphia

Byron J. Korb, Director, Marketing and Economic Research
Koppers Company, Inc., Pittsburgh

Gordon M. Looney, Director of Distribution Research
Libbey-Owens-Ford Glass Company, Toledo

David J. McCarty, Manager, Market Research
RCA Sales Corparation, Radio Corporation of America
Indianapolis, Indiana

D. E. Megathlin, Director of Market Research
Fiber Products Division, The Kendall Company
Walpole, Massachusetts

James F. Merriman, Manager, Marketing Research
Campbell Soup Company, Camden, New Jersey

David F. Miller, Manager, Marketing and Consumer Research
Chrysler Motors Corporation, Detroit

Kenneth R. Parker, Director, Corporate Marketing Research
The Glidden Company, Cleveland

Richard L. Patey, Manager, Market Research
Consumer Products Division, Corning Glass Works
Corning, New Yark

Arthur S. Pearson, Director of Market Planning
Bristol-Myers Products Division, Bristol-Myers Company
New York

Louis M. Randall, Jr., Research Director
The J. L. Hudson Company, Detroit

Harold M. Ridlon, Director of Commercial Research
United States Steel Corporation, Pittsburgh

R. Kenneth Smith, Jr., Manager,
Commercial Research Division
Aluminum Company of America, Pittsburgh

Edwin H. Sonnecken, Director,
Corporate Business Planning and Research
The Goodyear Tire & Rubber Company, Akron

Kenneth G. Stuart, Assistant Treasurer
and Director of Market Research
Eastman Kodak Company, Rochester, New York



Marsden Thompson, Director, Customer Research Staff
General Motors Corporation, Detroit

Dik W. Twedt, Marketing Research Director
Oscar Mayer & Co., Inc., Madison, Wisconsin

Robert S. Weinberg, Director of Analytical Services
International Business Machines Corporation
Armonk, New York

COUNCIL OF FINANCIAL EXECUTIVES

J. J. Scanlon, Chairman
Vice President and Treasurer
American Telephone and Telegraph Company, New York

John D. Lockton, Vice Chairman
Treasurer
General Electric Company, New York

David C. Bevan, Chairman of the Finance Committee
The Pennsylvania Railroad Company, Philadelphia

Carl M. Blumenschein, Senior Vice President and Controller
Container Corporation of America, Chicago

Willis B. Boyer, Executive Vice President
Republic Steel Corporation, Cleveland

Claud Brown, Vice President and Treasurer
Interchemical Corporation, New York

Dudley E. Browne,
Group Vice President—Finance and Administration
Lockheed Aircraft Corporation, Burbank

David W. Brumbaugh, Executive Vice President and Treasurer
Time Incorporated, New York

Richard H. Bullen, Vice President
International Business Machines Corporation
Armonk, New York

Calvin E. Coghill, Financial Vice President
Reynolds Metals Company, Richmond

John E. Cowles, Vice President—Finance
St. Regis Paper Company, New York

H. Wallace Evans, Treasurer
E. I. du Pont de Nemours & Company, Wilmington, Delaware

Harry R. Fardwell, Treasurer
Otis Elevator Company, New York

Robert G. Ferguson, Senior Vice President—Finance
Pan American World Airways, Inc., New York

Edward P. Fischer, Treasurer
Mobil il Corporation, New York

Kenneth W. Fraser, Chairman of the Finance Committee
J. P. Stevens & Co., Inc., New York

Robert L. Fuller, Vice President—Finance
Johnson & Johnson, New Brunswick

W. Benton Harrison, Vice President, Corporate Development
Harris-Intertype Corporation, Cleveland

Arthur Jacobsen, Treasurer
J. C. Penney Company, Inc., New York

William H. Lang, Administrative Vice President and Treasurer
United States Steel Corporation, New York

George G. Main, Vice President—Finance
Westinghouse Electric Corporation, Pittsburgh

Francis H. May, Jr., Vice President for Finance
Johns-Manville Corporation, New York

L. Chester May, Vice President, Finance
Standard Qil Company (Indiana), Chicago

George McCuskey, Financial Vice President
The Youngstown Sheet and Tube Company, Youngstown

David S. Meiklejohn, Financial Vice President
American Machine & Foundry Company, New York

William D. Mewhort, Executive Vice President—Finance
H. J. Heinz Company, Pittsburgh

Lawrence E. Mock, Vice President and Treasurer
Harbison-Walker Refractories Company, Pittsburgh

Charles R. Orem, Jr., Vice President—Finance
Armour and Company, Chicago

James L. Peirce, Vice President—Finance
A. B. Dick Company, Chicago

Michel E. Puyans, Vice President—Finance
Great Lakes Carbon Company, New York

Elton H. Schulenberg, Executive Vice President—Finance
The Firestone Tire & Rubber Company, Akron

William S. Sneath, Vice President and Treasurer
Union Carbide Corporation, New York

Robert L. Talbot, Vice President and Chairman,
Finance Committee
National Dairy Products Corporation, New York

Carl J. Thomsen, Senior Vice President
Texas Instruments Incorporated, Dallas

E. P. Vanderwicken, Executive Vice President—Finance
Motorola, Inc., Franklin Park, Illinois
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Laurence C. Ward, Executive Vice President, Finance
American Radiator & Standard Sanitary Corporation, New York

L. Stanton Williams, Vice President—Finance
Pittsburgh Plate Glass Company, Pittsburgh

George Williamsaon, Vice President and Treasurer
PepsiCo, Inc., New York

COUNCIL ON DEVELOPMENT, EDUCATION AND TRAINING

William E. Bright, Jr., Chairman
Manager, Management Development
Union Oil Company of California, Palatine, lllinais

William F, Wrightnour, Vice Chairman
Vice President, Organization Planning
United States Rubber Company, New York

Edward P. Arter, Director of Management Development
Nationwide Insurance Company, Columbus, Ohio

G. T. Bowden, Management Research Supervisor
American Telephone and Telegraph Company, New York

Elbert W. Burr, Director of Personnel )
Hydrocarbaons Division, Monsanto Company, St. Louis

Richard R. Crow, Vice President, Personnel
Stouffer Foods Corporation, Cleveland

R. S. Driver, Manager of Personnel Administration
The Atlantic Refining Company, Philadelphia

William F. Holmes, Executive Development Director
Lever Brothers Company, New York

Jack K. Howard, Director of Management Development
Anderson, Clayton & Company, Houston

Elmer R. John, Director of Personnel Services
General Mills, Inc., Minneapolis

Philip R. Kelly, Manager, Personnel Development and Training
The Port of New York Authaority, New York

Leonard C. R. Langer
Vice President for Management Development
Morgan Guaranty Trust Company of New York, New York

Carl G. MacAndrews, Manager,
Personnel Development Division
Employee Relations Department
E. I. du Pont de Nemours & Co., Inc., Wilmington, Delaware

William W. Mussmann, Manager,
Industrial and Community Relations _
Allis-Chalmers Manufacturing Company, York, Pennsylvania

Thomas G. Newton, General Manager,
Management Development and Plant Personnel Services
Armstrong Cork Company, Lancaster, Pennsylvania

C. R. Ordal, Vice President for Personnel

New Holland Machine Company division of
Sperry Rand Corporation

New Holland, Pennsylvania

Archie A. Pearson, Personnel Planning Manager
Manufacturing Staff, Ford Motor Company
Dearborn, Michigan

E. H. Reed, Vice President, Industrial Relations
Stone Container Corporation, Chicago

Ormsbee W. Robinson, Director of Educational Affairs
International Business Machines Corp., Armonk, New York

James M. Shipton, Manager
Marketing and Public Relations Personnel Service
General Electric Company, New York

Harry L. Wellbank, National Training Director
Sears, Roebuck and Co., Chicago

Wendell F. Wood, General Supervisor
Personnel Development and Training
International Harvester Company, Chicago

WEST COAST MARKETING RESEARCH COUNCIL

Marshall T. Ramstad, Chairman
Manager, Market Research—West
Pennsalt Chemicals Corporation, Tacoma, Washington

Elliot F. Beideman, Marketing Research Manager
TRW Systems Group—TRW Inc., Redondo Beach, California

Alvord L. Boeck, Market Research Manager
Kwikset, Division of Emhart Corporation, Anaheim, California

John D. Carew, Ir., Manager
Market Research Department, Hills Bros. Coffee, Inc.
San Francisco, California

Harry A. Carter, Manager, Operations Research and Analysis
Commercial Airplane Division, The Boeing Company
Renton, Washington

Fred H. Fleischmann, Manager
Marketing Planning and Research
Crown-Zellerbach Corporation, San Francisco

J. C. Fry, Jr., General Statistician
Market and Public Relations Research
The Pacific Telephone and Telegraph Company, San Francisco



R. G. Gardner, Manager, Marketing Research Division
Standard Qil Company of California, San Francisco

Lawrence A. Giovi, Director
Marketing Research and Development
Boise Cascade Corporation, Boise, Idaho

John W. Groesch, Manager, Marketing Research
Union Oil Company of California, Los Angeles

Leonard M. Guss, Manager, Marketing Research
Wood Products Division, Weyerhaeuser Company, Tacoma

Richard H. Hamilton, Director, Marketing Services
Dole Corporation, San Jose, California

C. W. Healey, Marketing Research Manager
Molson’s Western Breweries Limited, Calgary, Alberta, Canada

Kermit C. Jeffrey, Director of Marketing-Planning
California and Hawaiian Sugar Refining Corporation, Limited
San Francisco, California

Rogers W. Johnson, Manager, Marketing Research and Planning
Southwest Forest Industries, Phoenix, Arizona

Jay L. Lammons, Manager—Marketing Services
Georgia-Pacific Corporation, Portland

Al H. Nathe, Manager, Marketing Planning
Levi Strauss & Co., San Francisco

Thomas G. Pearson, Manager, Development Planning
Litton Systems, Inc., Beverly Hills

Robert W. Pitzer, Market Research Director
Puget Sound Power and Light Company, Bellevue, Washington

G. William Rogers, Vice President, Product Planning
Pharmaseal Laboratories, Glendale, California

Fred Selzer, Marketing Research Manager
Los Angeles Times, Los Angeles

Jack E. Shuck, Assistant Manager
Research and Development Planning (Market Planning)
Lockheed Missiles & Space Company, Sunnyvale, California

John R. Summerfield, Director—Economic Studies
Douglas Aircraft Company, Inc., Santa Monica

COUNCIL ON COMPENSATION

Jerome M. Rosow, Chairman
Coordinator of Industrial Relations Research and Compensation
Standard Oil Company (New Jersey), New York

William Q. Lory, Vice Chairman
General Manager, Organization Analysis and Compensation
Aluminum Company of America, Pittsburgh

C. J. Basler, Manager, Divisional Salary Coordination
United States Rubber Company, New York

T. W. Collins, Director of Personnel Administration
Pittsburgh Plate Glass Company, Pittsburgh

H. J. Crosson, Jr., Director of Industrial Relations
Otis Elevator Company, New York

C. S. Dadakis, Manager, Salary Administration
Union Carbide Corporation, New York

Gordon Donhowe, Manager
Compensation and Organization Planning
Pillsbury Company, Minneapolis

Glen F. Galles, Director, Personnel Research and Development
Honeywell Inc., Minneapolis

Leroy M. Hanford
Corporate Director of Wage and Salary Administration
Carrier Corporation, Syracuse, New York

Frank S. Hartley, Director
Compensation, Employee Benefits and Personnel Policies
Sears, Roebuck and Co., Chicago

R. H. Hoge, Corporate Director
Wage and Salary Administration
Owens-lllinois, Inc., Toledo

Robert J. Howe, Director, Salaries and Organization
TRW Inc., Cleveland

Roger S. Hubbell, Manager Compensation Services
Allis-Chalmers Manufacturing Company, Milwaukee

W. R. Jacobson, Manager, Exempt Employee Compensation
General Electric Company, New York

Don Kirchhoffer, Manager, Wage and Salary Administration
Radio Corparation of America, Camden, New Jersey

Robert C. Kisler, General Supervisor, Salary Administration
International Harvester Company, Chicago

H. P. Kneen, Jr., Director, Personnel Program Development
International Business Machines Corporation
Armonk, New York

Victor P. Matthews, Director of Salaried Personnel
General Motors Corporation, Detroit

Harvey W. Miller, Director
Salary Administration and Personnel Development
Minnesota Mining and Manufacturing Company, St. Paul
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Earl F. Paul, Salary Consultant
American Oil Company, Chicago

Chester C. Payne, Director of Salary Administration
The Dow Chemical Company, Midland, Michigan

Robert M. Pettit, Manager, Compensation Administration
Lever Brothers Company, New York

E. B. Shultz, Jr., Director—Compensation Planning Office
Ford Motor Company, Dearborn, Michigan

T. E. Weissinger, Manager, Salary Classification Division
Employee Relations Department
E. I. du Pont de Nemours & Company, Wilmington

S. C. Weyland, Director
Personnel Policies and Compensation Division
National Biscuit Company, New York

C. L. Wilhelm, General Manager
Salary Administration Department
Armstrong Cork Company, Lancaster, Pennsylvania

Edward T. Williams, Director of Compensation
United States Steel Corporation, Pittsburgh

R. E. Wing, Director, Wage and Salary Administration
Eastman Kodak Company, Rochester, New Yaork

H. Allen Wurzbach, Staff Supervisor,
Management Compensation
American Telephone and Telegraph Company, New York

M. C. Yates, Manager, Compensation Committee Staff
Metropolitan Life Insurance Company, New York

COUNCIL ON ORGANIZATION PLANNING

F. W. Piersol, Chairman
Manager, Department on Organization )
Standard Oil Company of California, San Francisco

Boyd L. Payne, Vice Chairman
Manager, Management Research and Development
Kimberly-Clark Corporation, Neenah, Wisconsin

Lawrence J. Aggerbeck, President
Gaylord Products, Inc., Chicago

G. V. Blanquart, Director—Organization Planning
United States Steel Corporation, Pittsburgh

Arthur K. Brintnall, Director, Organization Development
The B. F. Goodrich Company, Akron, Ohio

Peter D. Chabris, Vice President
The Interpublic Group of Companies, New York

James H. Davis, Manager, Organization Analysis
Aluminum Company of America, Pittsburgh

C. A. Efferson, Manager, Organization Planning
Kaiser Aluminum & Chemical Corporation, Oakland, California

William R. Divine, Comptroller
Southern Railway System, Washington, D.C.

Hugh Estes, Consultant, Organization Planning
General Electric Company, New York

J. J. Fitzgerald, Director of Organization
International Business Machines Corporation, New York

Charles W. Foreman, Vice President
United Parcel Service, New York

John Paul Jones, Vice President, Organization Development
Federated Department Stores, Inc., Cincinnati

Daniel L. Kurshan, Director of Administration
Port of New York Autharity, New York

Kilburn LeCompte, Assistant Vice President
The Bell Telephone Company of Pennsylvania, Philadelphia

John L. Mastran, Manager,
Organization Planning and Management Development
Radio Corporation of America, Camden, New Jersey

Wilbur M. McFeely, Vice President—Organization
Riegel Paper Corporation, New York

Malcolm P. McNair, Jr., Vice President
Industrial Relations and Personnel Administration
Meredith Publishing Co., Des Moines, lowa

States M. Mead, Vice President
The Chase Manhattan Bank, N.A., New York

Joseph F. Mohan, Assistant to the President in charge of
Organization Planning
Armco Steel Corporation, Middletown, Qhio

Howard A. Moreen, Senior Vice President and Secretary
Aetna Insurance Group, Hartford, Connecticut

Gordon O. Pehrson, Vice President
International Minerals and Chemicals Corp., Skokie, lllinois

Frederick M. Roberts, Director
Organization and Policy Division
Atlantic Refining Company, Philadelphia, Pennsylvania

Austin Strong, Vice President
Southern California Gas Company, Los Angeles

Joseph M. Trickett, Professor of Management
College of Business Administration, University of Santa Clara
Santa Clara, California

R. D. Watson, Vice President
Personnel and Organization Planning
The Pillsbury Company, Minneapolis



PUBLIC AFFAIRS RESEARCH COUNCIL

Thomas R. Reid, Chairman
Director, Civic and Governmental Affairs
Ford Motor Company, Dearborn, Michigan

William F. Leonard, Vice Chairman
Director of Corporate Relations
Olin Mathieson Chemical Corporation, New York

E. Sherman Adams, Vice President
First National City Bank, New York

W. M. Bennett, Director, Civic Affairs
Minnesota Mining and Manufacturing Company
St. Paul, Minnesota

William Carpenter, Director, National Accounts and
Government Relations
Pittsburgh Plate Glass Company, Pittsburgh

Cecil L. Covington, Corporate Manager, Government Relations
Texas Instruments Incorporated, Dallas

Howard W. Ennes, Jr., Assistant Vice President
Community Services and Health Education

The Equitable Life Assurance Society of the United States
New York, New York

John Fasoli, Director of Public Relations
American Cyanamid Company, Wayne, New Jersey

A. Hugh Forster, Director, Public Relations and Public Affairs
Armstrong Cork Company, Lancaster, Pennsylvania

Stephen K. Galpin, Manager
Community and Governmental Relations Service
General Electric Company, New York

Carter F. Henderson, Manager of Public Affairs Analysis
International Business Machines Corporation
Armonk, New York

Edmund P. Hennelly, Manager, Domestic Government Relations
Mobil Oil Corporation, New York

Edward Joseph Hillings, Director of Public Affairs
National Airlines, Miami

A. E. Jeffcoat, Director of Communications
Celanese Corporation, New York

Bruce W. Johnson, Director of Public Affairs
The Boeing Company, Seattle

Robert L. Koab, Vice President, Government Relations
International Mineral & Chemical Corporation, Skokie, lllinois

Albert C. Lasher, Director of Corporate Relations
Lily-Tulip Cup Corporation, New York

James L. Macwithey, Director, Public Relations
Bristol-Myers Company, New York

James J. Maher, Vice President
The Chase Manhattan Bank, N.A., New York

Harry S. Mosebrook, Manager, Public Affairs
Eastern Division, Weyerhaeuser Company, New York

William C. Murphy, Director, Public Relations
Eli Lilly and Company, Washington, D.C.

Vernon C. Myers, Publisher
Cowles Magazines and Broadcasting, New York

James V. Robertson, Manager, Community Relations
Bethlehem Steel Corporation, Bethlehem, Pennsylvania

Rodney W. Rood, Assistant to the Chairman of the Board
Richfield Qil Corporation, Los Angeles

E. Harwood Rydholm, Director of Civic Affairs
Chrysler Corporation, Detroit

Dwight H. Scott, Director, Government Relations
National Biscuit Company, New York

Harold S. Skinner, Manager, Public Affairs and Public Relations
Continental Qil Company, New York

John A. Skipton, Manager, Public Affairs Department
Marathon Qil Company, Findlay, Ohio

A. Ruric Todd, Executive Representative
Pacific Gas and Electric Company, San Francisco

Ernest A. Tupper
Tupper Associates, Washington, D.C.

W. Homer Turner
Assistant to the Administrative Vice President and Comptroller
United States Steel Corporation, New York

James L. Turrentine, Vice President, Employee and
Public Relations
Pitney-Bowes, Inc., Stamford, Connecticut

Gerald W. Vaughan, Director, Public Affairs
Union Camp Corporation, New York

Anthony E. Wallace, Vice President, Administration
The Connecticut Light and Power Company
Hartford, Connecticut

T. Kent Webb, Manager of Public Affairs
Union Carbide Corporation, New York
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COUNCILS OF EXECUTIVES OF
SMALLER & MEDIUM-SIZED COMPANIES

Executive Council

Robert B. Seidel, Chairman
President, Automatic Timing & Controls, Inc.
King of Prussia, Pennsylvania

Marquard J. Anderson, President
The Aro Corporation, Bryan, Ohio

Leonard C. Barr, President
Eutectic Welding Alloys Corporation, Flushing, New York

Richard S. Bennett, President
Bennett's Salt Lake City

Sanford M. Brooks, President
The Tool Steel Gear and Pinion Company, Cincinnati

John L. Buehler, President
The Buehler Corporation, Indianapolis

C. M. Carson, President
Hoerner Boxes, Inc., Keokuk, lowa

Robert J. Douglass, President
Gamble Brothers, Incorporated, Louisville, Kentucky

Robert O. Driver, President
Wilbur B. Driver Company, East Orange, New Jersey

John E. Ellsworth, President .
The Ensign-Bickford Company, Simsbury, Connecticut

J. Ralph Fenstermaker, President and Chairman
Hugh J. Baker & Company, Indianapolis

Edward O. Gerhardy, President
Hansen Glove Corporation, Milwaukee

George E. Gregory, Jr., President
Gregory Industries, Inc., Lorain, Ohio

Frank H. Habicht, President
Marshall & Huschart Machinery Co., Chicago

John W. Hartman, President
Bill Brothers Publications, Inc., New York

Robert C. Hood, President _
The Ansul Company, Marinette, Wisconsin

Charles Keller, Jr., President
Keller Construction Corporation, New Orleans

William R. Kimball, Jr., President
Cyclops, Incorporated, San Francisco

Haldon A. Leedy, President
Nuclear-Chicago Corporation, Des Plaines

F. H. Orhison, President
Appleton Mills, Appleton, Wisconsin

William J. Phelan, Jr., President and General Manager
Phelan-Faust Paint Mfg. Co., St. Louis

Foster T. Rhodes, Chairman of the Board
Syracuse China Corporation, Syracuse

W. A. Romain, President
Novo Industrial Corporation, Chicago

Leo Strauss, President
Aero-Flow Dynamics, Inc., New York

Jesse D. Winzenried, Senior Vice President
Husky Qil Canada Ltd., Calgary, Alberta, Canada

Midwest Executive Council

C. M. Carson, Chairman
President
Hoerner Boxes, Inc., Keokuk, lowa

Lawson Adams, President
Wrought Washer Mfg. Co., Milwaukee

Seth G. Atwood, President
Atwood Vacuum Machine Company, Rockford, Illinois

Thomas M. Blake, Chairman of the Board
Littelfuse, Incorporated, Des Plaines, lllinois

Edward L. Bronstien, Jr., Vice President—QOperations
United States Bedding Company, St. Paul

John H. Bryant, President
Omni Spectra, Inc., Southfield, Michigan

J. Lawrence Buell, Jr., President and General Manager
Formsprag Company, Warren, Michigan

Thomas |. Byrd, President
The Lau Blower Company, Dayton, Ohio

Richard H. Carter, President
Fostoria Corp., Fostoria, Ohio

Paul W. Christensen, Jr., President
The Cincinnati Gear Company, Cincinnati

R. H. Collacott, President
Jos. Dyson & Sons Inc., Eastlake, Ohio



Richard L. Duchossois, President )
Thrall Car Manufacturing Company, Chicago Heights

Joseph W. Edwards, President
Edwards Brothers, Inc., Ann Arbor, Michigan

J. D. Foskett, President
American Screen Products Company, Chicago

Karl P. Grube, President
All-Steel Equipment Inc., Aurora, lllinois

J. A. Hager, President
Guardsman Chemical Coatings Inc., Grand Rapids

F. Glenn Hamilton, President
Pako Corporation, Minneapolis

John E. Hough, President
Hough Manufacturing Corporation, Janesville, Wisconsin

H. Stuart Kuyper, Vice President
Rolscreen Company, Pella, lowa

George T. Pennock, President
G. H. Tennant Company, Minneapolis

David Pollak, President
The Pollak Steel Company, Cincinnati

William H. Rentschler, President
Stevens Candy Kitchens, Inc., Chicago

H. H. Rosenheim, President
International Register Company, Chicago

Glen E. Seidel, President and Chief Executive Officer
Marquette Corporation, Minneapolis

Albert D. Silva, Jr., President
CP Electronics, Inc., Columbus

Frank G. Sorensen, Jr., President
Ohmart Corporation, Cincinnati

R. W. Svendsen, President
Chase Products Company, Broadview, lllinois

Donald J. Ternes, President
Ternes Steel Company, Roseville, Michigan

John A. Wagner, Jr., Vice President—Manufacturing
Wagner Castings Company, Decatur, Illinois

Richard E. Wagner, President and Treasurer
The Geo. Wiedemann Brewing Co., Newport, Kentucky

A. J. Wardle, Jr., President
The McKay Machine Company, Youngstown, Ohio

Harold A. Werhane, President
Culligan, Inc., Northbrook, lllinois

William W. Winkler, President
Durant Manufacturing Company, Milwaukee

James C. Witt, President
The Witt Company, Cincinnati

West Coast Executive Council

William R. Kimball, Jr., Chairman
President
Cyclops, Incorporated, San Francisco

L. B. Alexander, President
Brown Citrus Machinery Corporation, Whittier, California

David K. Anderton, President
The Pam Company, Portland

Nicholas Boratynski, President
National Engineering Science Company, Pasadena

W. A. Buzick, Jr., President
Shasta Beverages, Division of Consolidated Foods Corporation
San Francisco

Robert L. Chambers, President
Bartlett-Snow-Pacific Inc., San Francisco

Harold W. Cookson, President
The Cookson Company, San Francisco

E. H. Cooley, President
Precision Castparts Corp., Portland

Graham R. Dawson, President
Dawson Construction Limited, Vancouver
British Columbia, Canada

Robert S. Dickerman, President
Microdot Inc., South Pasadena

Richard W. Dorst, President
The Dorsett Plastics Company, Santa Clara

Bertram F. Given, President
Waste King Corporation, Los Angeles

John D. Gray, Chairman of the Board and President
Omark Industries, Inc., Portland

Jack H. How, General Partner
Edward R. Bacon Company, San Francisco

C. Russell Johnson, President
Union Lumber Company, San Francisco

Frank W. T. LaHaye, President
McCormick Selph Associates Inc., Hollister, California
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William S. Leckenby, Chairman of the Board
Leckenby Company, Seattle

Philip J. McCoy, President
Western Pine Supply Company, Emeryville, California

Stanley B. McDonald, President
Air Mac, Inc., Seattle

Henry B. McLister
Kohler-McLister Paint Company, Denver

James E. Navarre, President
United Control Corporation, Redmond, Washington

Richard H. O'Brien
Information Handling Services, Inc., Englewood, Colorado

William S. Powell, President
Hexcel Products, Inc., Berkeley, California

Arthur W. Vienna, President
General E Corp., Los Angeles

Brooks Walker, Jr., President )
United States Leasing Corporation, San Francisco

Clarence J. Woodard, President
The Rucker Company, Oakland, California

Richard R. Woodard, President
Miss Pat, Los Angeles

Bruce G. Woolpert, President
Granite Rock Company, Watsonville, California

Howard W. Wright, Jr., President
Southwestern Engineering Company, Los Angeles

REGIONAL ADVISORY COUNCILS

Southern Advisory Council

Edward D. Smith, Chairman
President
The First National Bank of Atlanta, Atlanta

J. Paul Austin, President
The Coca-Cola Company, Atlanta

Winton M. Blount, President
Blount Brothers Corporation, Montgomery, Alabama

Howard Holderness, President
Jefferson Standard Life Insurance Company
Greensboro, North Carolina

Erwin H. Will, Chairman of the Board
Virginia Electric and Power Company, Richmond

Charles Keller, President
Keller Construction Corporation, New Orleans

William King Self, President
Riverside Industries, Marks, Mississippi

Colin Stokes, Executive Vice President
R. J. Reynolds Tobacco Company
Winston-Salem, North Carolina

Norfleet Turner, Chairman of the Board
The First National Bank of Memphis, Memphis

Western Advisory Council

Stephen D. Bechtel, Jr., Chairman
President
Bechtel Corporation, San Francisco

S. C. Beise, Chairman of the Executive Committee
Bank of America National Trust and Savings Association
San Francisco, California

Daniel P. Bryant, President
Bekins Van & Storage Company, Los Angeles

T. S. Burnett, Chairman of the Board
Pacific Mutual Life Insurance Company, Los Angeles

James F. Crafts, Chairman of the Board
Fireman’'s Fund Insurance Company, San Francisco

R. O. Hunt, Chairman of the Board
Crown Zellerbach Corporation, San Francisco

Ralph B. Johnson, President
Hawaiian Electric Company, Inc., Honolulu

E. W. Littlefield, President and General Manager
Utah Construction and Mining Co., San Francisco

Ernest J. Loebbecke, Chairman of the Board
Title Insurance and Trust Company, Los Angeles

Robert D. O'Brien, Chairman
Pacific Car and Foundry Company, Seattle

Ernest G. Swigert, Chairman of the Board
Hyster Company, Portland, Oregon

Texas Advisory Council

W. W. Overton, Jr., Chairman
Chairman of the Board
Texas Bank and Trust Company of Dallas, Dallas



Dillon Anderson, Partner
Baker, Botts, Shepherd and Coates, Houston

T. C. Frost, Chairman of the Board
Frost National Bank, San Antonio

J. E. Jonsson, Chairman of the Board
Texas Instruments Incorporated, Dallas

Murray Kyger, Chairman of the Board
The First National Bank of Fort Warth, Fort Worth

G. L. MacGregor, President
Texas Utilities Company, Dallas

L. F. McCollum, Chairman of the Board
Continental Qil Company, Houston

L. B. Meaders, President
Halliburton Company, Dallas

Howard T. Tellepsen, President
Tellepsen Construction Company, Houston

Rocky Mountain Advisory Council

Walter T. Lucking, Chairman
Chairman of the Board and President
Arizona Public Service Company, Phoenix

G. B. Aydelott, President
The Denver & Rio Grande Western Railroad Company
Denver, Colorado

Richard S. Bennett, President
Bennett's, Salt Lake City, Utah

Cris Dobbins, President
Ideal Cement Company, Denver

George S. Eccles, President and General Manager
First Security Corporation, Salt Lake City

Glenn E. Nielson, President
Husky Qil Canada, Ltd., Cody, Wyoming

J. E. Patrick, President
Valley National Bank, Phoenix

D. W. Reeves, President
Public Service Company of New Mexico, Albuquerque

J. R. Simplot, President
J. R. Simplot Company, Boise, Idaho

New England Advisory Council
Richard P. Chapman, Chairman

Chairman of the Board
New England Merchants National Bank, Boston

Eugene H. Clapp, Chairman of the Board
Penobscot Company, Boston

John E. Ellsworth, President
The Ensign-Bickford Company, Simsbury, Connecticut

J. 0. Nicklis, President
Pitney-Bowes Inc., Stamford, Connecticut

Ernest L. Ward, President

Sprague Electric Company, North Adams, Massachusetts

W. Gordon Rabertson, President
Bangor & Aroostook Corporation, Bangor, Maine

John Simmen, President
Industrial National Bank of Rhode Island, Providence

Thomas E. Sunderland, Chairman of the Board
United Fruit Company, Boston

Midwest Advisory Council
John A. Barr, Chairman

Dean, School of Business
Northwestern University, Chicago

W. B. Boyer, Executive Vice President
Republic Steel Corporation, Cleveland

A. S. Glossbrenner, Chairman of the Board

The Youngstown Sheet and Tube Company, Youngstown, Ohio

James S. Kemper, Jr., President
Lumbermens Mutual Casualty Company, Chicago

John R. Kimberly, President
Kimberly-Clark Corporation, Neenah, Wisconsin

Charles W. Lake, Jr., President
R. R. Donnelley & Sons Company, Chicago

Daniel Parker, President
The Parker Pen Company, Janesville, Wisconsin

Gordon Patterson, Former Vice Chairman
Eaton Yale & Towne Inc., Cleveland, Ohio

W. A. Romain, President
Novo Industrial Corporation, Chicago

Robert B. Semple, President

Wyandotte Chemicals Corporaton, Wyandotte, Michigan

R. S. Stevenson, Chairman of the Board
Allis-Chalmers Manufacturing Company, Milwaukee

Karl R. Van Tassel, President
A. B. Dick Company, Chicago

31









NATIONAL INDUSTRIAL CONFERENCE BOARD
845 Third Avenue New York, N.Y. 10022






NATIONAL INDUSTRIAL CONFERENCE BOARD
845 Third Avenue New York, N.Y. 10022





