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The Directors beg to submit their twenty-ninth Annual Report,

7,816 subscribers have been added during the year, the total number of sets of instruments
now earning rental being 103,084,

The Company now owns and operates 480 Exchanges and 1,224 Agencies,

3,908 miles of wire have been added to the Long Distance System in 1908. The Long
Distance Lines now owned and operated by the Company comprise 46,879 miles of wire on
8,193 miles of poles.

The governments of the Provinces of Manitoba and Alberta having announced their intention
to inaugurate systems of government owned telephones, applied to the Company to know if it
would sell its Plant. After due consideration, and a visit by the President to Winnipeg, the
Board decided that it would be advisable for the Company to sell its Plant in those Provinces
rather than to compete with the governments; and a sale was concluded. The accounts are not
yet finally closed, and it is impossible to state at present what the result to the Company will be,
but the growth of the business outside of those Provinces has been such that the loss of income
will be comparatively small,

As a result of these sales the plant of the Company was decreased by 17,140 instruments
earning rental ; 92 Fxchanges; 101 Agencies; and by 6,778 miles of wire on 1,594 miles of poles
of our Long Distance System,

From the balance of Revenue Acéount, amounting to $490,499.06, $90,654.28 have been
charged off Building Account; $115,517.32 carried to Insurance Reserve Account; $53,670.06 to
Accident Reserve Account, and $150,000.00 to the Contingent Account, leaving a balance of
Revenue Account to be carried to 1909 of $80,657.40.

All of which is respectfully submitted.

ROBERT MACKAY, C. F. SISE,
Viece-President. President.
MoNTrEAL, February 25th, 1909,
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The IBell Telephone Company of Canada.

REVENUE ACCOUNT, 3fst DECEMBER, 1908,
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Audited and verified,
P. 5. ROSS & SONS, W. GEO. SLA
Chartered Accountants.
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